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iv. alBFL CarmausEnLaT Fnigul BUTHEHHEG OFTenevdh CHTLIYF CFemeusener

GULDTRI(G) &H6V.
6. LMHDITEHGNMD ouF e 6iT LoMmILD 66N (I LLIGN D UIT 6T GU6ITIRIZH 60) 61T
PUEIGSLMDULGSSEV.

I LISV6UENES  (LPHITEMLD

i. A6V&BBLOL60

Hi.  Bber S@odmw aIEIEGS60
Iv. BL & HIwILLD

7. uewiysmy GHTenevd OSTLIYF Czemeu
oumgsmasWTeny Copemeusemen  BHewmGeummidlestn  Bwmwiomer — MmID  HTEIFS
O&ameTeNsHHHE Fnlgl aumBUIDL OFTewevd OFTLIYF CIFemeusemen 6UDEIGHISD G

Ul euemBEFUIH60.

8. BeveuTLFenw GoduBdHEH6e0
Buipensuiler  CaTLiuml(h (POTHTIEBIBMENT  SMLLUNSHH  BT6VHHIHSG gmm
Syoremisenen  BlmmCaummed, Ourgl wadsenT umseilemu  GWUBGSH LMD
eumsTOn (Wwempsno GeuefliuGdeain Sywramsamen GumHOsTaTauasNE@ Ul UM
QFUIH6v.

9. Mwmwiome LMD @ SMEVLIULFIODND STTemEmen  Bum@sTaTausmn@ — eull
auemd OFUIH60.

10. dailed Fups BHaiedr HoHeucoder MM OCBTmevd OFHTLIHS OFHTINEOHI L  6u6rLD
Benpbs UrsTer Fupswns sliupliyausn@ 2 salweaflsse0.

@evEIns OFTMVH OFBTLILBET QUEIGHUBHHD penewis@paller Ueilser.

Gupuy @GMsCsmetsamen SmLBSH O@merend QUTHL(H @evmimns OFHTanevd OCHTLIS6T
REIGUBSHSH0 MEHGH S GOUILL usnisamen ComOsTaTdeang).
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SIWILHIUGSHTEIGET  QHTLIUTS  elewiewiilea@Gnd  BLUQUPEmD MWD
S IUGSHTEISmeT alBGWITHHH60.

FlLpdear 17 oo Ufleler S Geomimasulaiel OsTenevd  OQHTLTL
wenmenwraienn CQFumUBGHH0 OHTLIUTERT SEILHILSHTLD.

FLLHer 17 o Wfledne gou opewemis@Gepeler  SAurflder  Guifled
SimFFflemed aupmislLbhIEIn @wHIusHrsHar S Haly GCoum 6hS
HUIF6uTTeVILD @ evEien B UlgnIei OFHTEM6EVH QOFHTLY (PEHMENLOGWLITEBTENM
QFwpuBsseonaTgl. eeleurpruiaid FlLgdHer 20 b Oflelsd o
usHrmsemen alhalsse0 CHTLIUTE GDOUILLUL (HeTeng.

FLLGHea 22 opb flelent S eurGenmed Wigmest oMMID 6uTQ6ITed LI Me6sT
alBaily 2 _usyamIEmen UWaUBSHH0 CSTLIUTET SILSHULSSHTLD.

Gomuig QFwmur(® QOFHTLIUTS S, 6060015 () (LOEVI6BTIT 60 Qeuafui i L
SIAHIUGHTSHe S Haly Ceum gCxamid eurGeTed  SigmesT  DIEVEVSI
GouBmaid  eurQ@enimedl  Wgmest  alBelly 2 _usJeuId QN 2L TH
RevmiemasWimieT evevg Revmiends BxFw &HL6D eTelmevuiaT gCH@ILD LGS
3lV6VH  Bevmimauled udey QFUWIULL gBHID &L Bi6D6VH  AILDTEILD

6TUTLIEN LIWSITLI(HSHFH6V Snl MG

FlLgdHar 20 (2) (o) OJfleler &S sellulL suemeowenolily  @&TENM
CrwPuBEHH0 OBTLIUTE J@IDHIUSHTE FLLSHHaT  91) b o Llfleler (
®) upHuier Uysrgd QsTmend GHTLIY (WenperwuwiTaieny CFwdLbBSHSHIeUG
OsTLIUTS SILHILSATD @i CHemeuwDmG). ealabd, DibH (LPENDHENLOEHLL
CrwphsaHdemeu]  audeuts 2 6fen  @LHIMEG 0 2 flw HiGxsasHen
steoemevuiemedt  allghdlF  QFdSIm  FHHTUSHD — DpMemTSHGH el 26T TH
SIDILHILSHTD @atenmll QupmIs CaTeTensd ieufluiom@LD.

FLLGFHa 21 o Uflelen S elwmury SigiodiugsaEyL.

FlLgHear 21 (1) o Wfelenr Uysryd @evmiensd CFTenevd OHTLTYH6NT

RWEIGUBSHH0 LmeTshGWalenmsd QeusfluiLiin’ L eiwdHinsHrsHear S sHely
Goumy 6168 mBUFleTTeVD FBHMID CBHTEMLS CBHTLIY 2 LBTEWID @6Tenm IMHLIEN 6
OFWiusnars 2 _musd CFuihen, @meEEGd QFuIHen, alpusmer QFUIHe, alhLenes
OFHTLIUTS (PpeTeUHBH60, DiFH QBHTLIUTS CFLMUBSHHE0, QLILNLSHHVD, 6UTL NHDHE)
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QUIPMEIBED, HHHMBHE UPEIGHHMN, QFUNHLUBSHHS ST (HH60, UTTIDFHH D06V
Hmppeo Bumeim Coumevdemen QFUIHD DLBTHI.

2. SIWEIL(B (WMHDMEMET @UOEIGHUBHSHDH6L.

2.1 Flrgder 5 (@) o Wfleler Wyorevmiseier Uy Spenemid@Goeaing o 6Ten
NN T 110 Lig SIMLDFFIF6HT60 DI FITBIH G631 O®meTens® LoMMILD
OFwmubssieTeefeanmsd  aupmslUGHam  QFTmevd  OHTLIYF  CFemeusel
OsTLjurs  QFwmubhssiaiseiar Cameuser OHTLIUTE SeoualdbHmn OCsmewni(h
SIMAILED (LpemmEnenL HTTafle@Gl (Wemmemwemnw! HEFFWILGSHD QBTeTensD.

2.2. allemevui6d (PEMDEMOMW G(LPMEIE (LPLMDLILI(HESHS60.

3. CaTemevd OFHTLIYUS6T FLLID ( ST Spmen FLLWD LoMMID @IOEIESeIHE6i
®_6ITENMLMIG60TS ) WHMID JDILHIUSHT STTTEeNer DeiodHiILsHTmIseaTer
HITENLOHEN6N  HERIBTINBHBHMID HIFFWLILIHSHSH60.

4. aumQermell igmesT LsLeUMBSHBHETmDenW 2 Flul (Ppenmulsd LILITLI(HESS6M60
HEIHTMNHH0 LMD 2 MIFILBHHSH60.

5. eumgdenaWITeny (wenmliur(haer wpmid elgmyenes / ufl FAlysaemen

BupOsTeTousn@ FTHeH HIMWMUW GeuafliL®GEHH6v.

glLder 9 (1) Ufleler dysmyw QFwPUBSHIEITEL eupEISLUBHED COHTeN605H
OxTLIyF GBaemeuser QsTLIUTE OFHTmevd OFHTLIYS6T GFemeuulest UmIsaNUILTET]
S0V QUTGILSHH6T  6TTBUTH0 QRHEUT DIVEVFH  DIEUFlOTTED D EN6NTEEH(LOTM G
wenpuurT@LTey CFiwlu@G SL s, CHMEUWTEIH 616 DLMEMIBGHY HHHIF M
elgTyenenisenen  SymemibGLp  Com@smeten  Couswiguigi &1 el WSHHMEG gL
FhHTUSHNG o flu  ealLwmsEpdE gou  smLUNgSEs  Geuswigw  uded

Qwmurhaenen CmOsTeTaubmn@ gnuThaenen CmbsTeTensd Geusmi(HLD.

gLt 9 (2) o Uflelenr dysmgw gCxeb elgmyememGuwinaisnn GmGaTeiEpLd
Gurgl, SIBS WEHDLIUTLIQMETERT  HTTRIGHST L eVevg alLwsHmsd FJ CFuIsHed
OaTLiure  Caxemeuwmeidl 61601 SLMUIHGH  SHIERD  elFTyemenGuimeTenm

apmensbGalemed  ComOsmeten  GeusmwigwigiL e alLWSHHHEG ~ goU  GHLDBlEnsv
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alLwsFNG egnu  soLUNgSs  Geauswngws  udHed QFwpuUThBmen  CmOETaTASHM G
1,61 G (LaIITe0 goUT(haenen QFuU1gHe0 Geuswi(hLb.

6. Qaremevg; OCaTLIYF GComeuseflest uewil LHMID LIS SHateno QFHTLIUTS
QUTHILEHEHHEF HHOUDBMET AIPEIGHHD WOHMID QuTHk éHH6T CQFWMHUTHHET LOHMILD

udgmis ufl Femaosamen BmOETeTEHLD CUTH DiUTHEHMLW LBIS6IImHU 26md5ELL[HSSH60.

7. Spememib@Goalet &L Lenenser, LBeonFemenser LHMID HToTearmsamen  GQeuerilui 60
woOd  uMPled  uEEIEaIFEeT  QeausfiliupGdeain  CFLMOUTOLTEImD  HELLILNg5SH60.
udrmisl ufleng wHMID STBarTyee WIHTHEEHHEG FWpsWwaldGHd Burgl OCHTMmMEVSH
OsTLIYB6T Hlewmuile CFUDUBSHHIOTHEDHDBE, UTQHMBWTENTHEHHEG WLHMIL Coum &
OFHTLIUTE idbsmm ST (KA@M aUGHUIMTHEHHGH AHD UTUILILSEHNENT  CULDEIFHSH60.

BB GIIIL  uewiser @QevEind  OFTmd  OBHTLIYSET  @UOEIGUDBHH0
apemenid@Gpalen Lesyiul L fleyset /| Sev@ser e s GumOsTeTeniuhn. 2007 Splb
DLEWQ6D  DLEMEWIBGUPeUTEIH  Seueull  fley  /Sv@Gsen o e GumOsmeiemiul L
draren ueniser &6 elufldsiul_(Betener.  @eueurm @euGeur@m  Lfley /  Sevdlenmed
GumOaTendaim uelser o1 Wfley /| Seoder &S ulupuBSSOULL GuUTgID IBS
Qwrss  QFUOHUTHHET  DMETHSI afley  /  Sieu@asee umis e ML 6T Lig

CmasmetemiiLL (HeiT6ng).

Caretenssel PN FFauBxsF QFHTLIYE6T LIfley OameatensseT wLHMILD  FauGsa

OaTLIYS6T 6latim  euenduled @Iewi(h DVGBEDHLET QBHTLIYLWSTS SHLUIUSIL T DIGH6dT
o e Leteuhd Uswilset GomGasmeremniiubaleiment.
1. Gametenall Wifley
o OxTemevd OFHTLIYS6T GHlewMuLer OQHTLIYOLW el wmiseT upmlul
Qameiend FAWLTHT LBCOTFMTHEN6EN  CULDEIGHSH60.
* LUBMEVSBBD LMD  prTwIFSH  Bneuamsafed @b IenLpLiLL 6vt

STIFHE sLamasamen GomOsTeTersD.
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o QFwmPLLEISH6T.

2. jeuBxpas OzmLjysenr ifley

o  uLESHTLIULL FreuBsha SIMLDLIL|EB S 660 1,60 60015 () (LD VI63T umisefliy
Aenemiliybsenen  Bombsmerened. ( 2 _sm: FrauBhs Cmenevd CFHTLTYSBET
gmnsd - (ITU), ofw vsls Osremevd OsrLjyser smisd (APT) | susow
@il upPu Osaemsaw grisd (SAARC)

o FTauBms MOLULEHMBITE0 Spmenid@GHWalN@G HMLEHHID  HBH6UDDHMENT
Oeuefui(B 6.

o QeEIMBUID  IEIBHFHOUD — auddden  FTUCHF  IMOLULEDHEHEGHS
Crpemouwimenr  alHHHe0  GevmInBUIEIOT  LPHMID  DLENEIEHE(LDAIM S 6N
RUHRIB MBS HHEUBMET @HEISMEIILF QFUIH60.

o FJaulms MOLUYSHEDDHGHS CHMEOUWTET HHEUDBENET 6ULDMKIGSH60.
QUITHETTHTY DiVIeucDSE6IT Liifley

QUTHEMTHTT  SieusvEeT Lfley CUTLIRSHSHaTenD LPMID @ewidGEIUT(H  IRIDeUT) 2 U
dfleyser @rewi(p UGHHBMeN 2 _6TeM_sHWSTES RHUUSILET DIbSHIHL fleysel o6 ms
2010 o0 opeunged CmOsTewiL uewiser womid CFwmurhaeT S6 ST LU (HeTemer.

Gurilys seweno 2 U Wfleler QFwmpuTBaeir.

o HjwHms SluemLwTssd OaTewi  JWeiLed @QuumGeldseer o s Syw
sHMHBULST  SmalLed  uGuuTwielener  GmOsTeTened MWD  SEIFSTFLD
OasTLIuUTE yHw simailled FHLmisemen ufL FFHae0.

o  omHiusHImsmensd CaTewiL OaTansvBud GFwPUBSHHIOT Sbusisaiea B
wpmpw  GFwpurlG  Gswenpmimasll  uGLUUTWe] QFUIHL  oams  LyHw
(WPIICHDHMSHMBHH 6015 T 6w SH60.

o OQumrmentary Ufley u@luruwialener GmGasTeTeme.

o @mLsH OHTLIYB6T wWOMILD 2 6TenadF CFuPUTHEET OCBHTLIUTET QIOEIGIHE6T
upPlw elwmury Bubsmersenet alufldgev.

o &ML SgliuenLuied S@ILHIUGATD wHMP CFed &L Lewmismen GFsFlILBmNG

audleuend QFUIH60.
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Aymoll  yBspamiseilal  HHaueL WMHMID OCBHTHGHOSTLIYS OHTUIEOHIL LIFIS6IT
BowuBsHH60 QFHTLFUTS QEmTeTND LoMMILD BBHFHSHH L BIHem 6
S metdGWaln@ Fumfla QFuighe.

Hrmbw  COaTemevd OasTLIYF Cameuemwd HIFSIUGSHIUSDETS  QUITHETTSHTY
FHwmen eamiasd OQsmBUUMTEBmeT LWRTUBRSHID FHLEISmend SWUTT CFuighev.
yetefaluyalwed syoysenens Bsaflised mmibd uGuuTuwle] OQFUISHev.

o160l U@GUUTUIaTeT 261 mdh 6lewwl FHWTET QFWEOTDHMINBEMUI  SH6UoTaHIT 6018 H6V.

OaTemend OFHTLIUS maH0sTIHe0 2 15 FF eufl Casfllienu SHewisTemNsSH60.

Qemssiur (G 2-u Ufleler uemisern

OsTemeoBudl  QFwmubssieny — sueiseliLld 2 eTen  EILHILSSH RIS 60T
RETHBULTL DL HEWIHTINHSH60.

udrmisl ufleng, uPpmIFFLBS sLLemen, UGHFHwTer woHmiw oL HOHTLIYS
Syworeid OsTLI OsTensoBudl QFwmurl (hé sSwuailsEnhd@ —eupmisULBHETM
REIGIHBMET DI(PEOLBHBEVID FH6TUTHTINGHSHEVILD.

Bgemeu HBleMeLMDMUW HEIHTENIGHHVIWD QUITHEMTHTY  (LPITBITIQd &5 LOT6IMIH 6N
(PSITEMEUSHBHILD.

QUTISHMBWITENT QSHTLILY LOMMID eUTRSHMBWTENT UTHISTULIMT (pHTmD QFUISH60.

Bgemeu Plemeveno ( OFHTELHILULDHM ) Bemewiliybsenen GpuTieneu QFuige0.

FjouBzsrs Qg  QFBTLIYF — FEIBSHDH6 (ITU) Osremevs  QsTLY

REIGUPMDULUBSHSH0  oHMIdD g CsTLjuren  JAurtflfler  Nysmrn  QFTenevs

OBTLIY U6UMBHSHETMOUTMET STLOTRID QFUIH60.

ydw OzamPOOBILUSSHILET Falgll LICOMBHBHETENLOUIGNET  6ULDIEIEHSH6V.

OaTemevd QFHTLIY UMEBSHSHEMD QHTLIUTE o flul Ueeumssd HeTenLoullensot

SIMHLWITEND STV @&HIHSEH CQFUISHEVILD.

CxTemevd GHTLIL UsOaUNBHBEIMD OHTLIUTHS CHhemeuwimer opGeomgFenest, FL L LD

O SPILed &L LW eleiueumenn SlealHeHd GCFuise.

CaTemevd OFHTLIL ULUMBSH HEIeHD MWD BiFH OSHTLILTEN 2 LISl hISen6NL

UweTL(B &H3H60 O TLFuTes SIDILOFHILILIG ST IS 6 61T GULDIEI(FHFH60 LoMMILD

SL6UETTLILI(HSHSH6V.

FH60  UWATUBSHIOTHET OHTLIUTS YMSIEmen  @HlHGHe0 wopmid  Geuafuih

OaTLjumes @  @aEdSlomLs  QFuigsd, Geuafluih OaTLjumer  GHTEOHIL L
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FHwmenr  Hroysemen  Speuemiliu(bhHHe0 MWD  IDMILHIUSHTD  EULPTEIEHH60
OsTLIuTe HJeaydh OFHTGHHOWTaTemm (PpHTeno CFUIH6D.

e o flu OsTemevd OFHTLIY o usgewimiser  OaTLjurs  wrHfl  Smidsry
S eUenImEIBmeT Geuemul(haHe0

o (WFHL(hF Feou, BMEGLH WLOHMID gomIwSE SLBUUTL(FSH HenTobHeND, &Fimibd
Hemedbsend Gumeimy @&y FF BoeuerwiseT QHTLIuTs OCpTemevd CHTLTL
o _usyewt alheally OsTLjurs Fumflea QFuIsHed LOHMID @IS ULPEIH6D.

o aurQemel YmeT UOIMNBSH HATMOUIEHET HETIHTETNHDH60.

o aurQemed igwest HemLB6T HMID uT@emed igmet HmLdemen  Rhe LB EHH60
OsTLjuTe (penmuThoHenen lFTrenent GFuiseo.

o o ITuIFS B\mI6U6vTEI B 61T 68T LomevuTeuJ 6V LA B Sl SLTTUIFS QFwmuT B o6
QaTLIuUT®d GHemeuwITen HH6ULHET LOMMILD S G6VTFENEITHNET  CULDEIFHSH6V.

o  aurQenmed 1519 M 63T LoMHMILD 2 _LIGIJ6UIRIGH6M6IL UwesTU(h & 360 OHTLFUT6
PawFfHH LEsmen GomOET6TEnH60.

o aurQemel YmesT UsLuMBHHIM OFTLFuTer el wmisefer Gumg ITU, APT,
IMO, COSPASAT <dw  FjauBss Pnoueamseplan Gy  BrHSeM6

RWGHEGUBSHH60 BHNICUSIEIHEHL ST RenewILIL] HLAIGHMBHM6N GLoMQBTETEN6.

. it 19
*  LewiEai
o Bzl eremteniwed HLLOL 6w (WHTEm QFUIH6V.

o OQamemevd OaTLIY 2 LslLewliy eausFdHser dalmpsdH OCsTLIE  Bmieue
FHwrs wohmid SFwions FFlsdeam QFUMHHLLEIGEmeNT SLTTUIHS UTTHSH60 LOMMLD

el sPfldsmasen GaTLIuTs fumfle: CFuighev.

o Seovmmauled CBTmend COBHTLIYS Hiempuilemer OHTIOHILUS SIEIGN6T B(HeUTHLD
QFuwimhe0 OO FTuCxHF OFTemevd OCBHTLIY FRIBSHeT BluwliubBhheo  Lfley
(ITU-T wmumid WTSA) GarLjyenLw Fse0 ussiiseamenuyd Gom@smeensy.

e OamPeomlu sl (hd Gw OOsTLjuTes umIEGUDDE WLODWL  OCBHTMEVS
OsTLiyLer OsTLIymLw QOSTNORILU 2 LSRG 6ULDMEIESH60.

o auemeowenolyll Wfley wHMID OFHTLIYMLW 6UMEOWMIDLL 2 _LIGJ6WIEIG6T  LoMMID

o FHfliursmissT OsTLIUTS LIHJ JAEHBTTHMS CUPEIGHDHO WLOHMID GibIdbE 60
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oa e  OQuTBLsmen  albhaldssed  CQFwmurhaetr  OsTLjurs  Fumfasemen
FIOTLNSHSH60.

OaTemeoBudl QFwPuBHHIE swusilssl QFHTLIUTE FOEHMHFI 0B  LOIQM6T
HLIOL 60 ommId [BlmHeuslsae0.

alwrury  o@wdlusgdHrw  aIFCwrdés@w  alemieuiissed  GFwupuTHaemern
Cuombasmeitened. ( 2.6.1.4 & UTTHSD)

SIAUUGHT 2 Fflewwwreny  GaTemeoCudl  QFuPUGBHBHIETT  HLOUTBHEHSSG
SI6UTBH(EThHEML LI 2 sl Leniolly aUF Hb 6l S HHF QFWMHH_ L EIHem 6T

S(POUBSHIUSNG UFHBENET  AULDEIF)FH60.

QsAr 6 1

Licusil & 61T

o OxTemevd OHTLIY (PmMM SPLHUUSHTLD OCBHTLIUTET  DI6VI6U60HE6IT
(WaTMmD QFUISH0 WLHDID IDHIUSHT BLUBHHMETHMET UVIILIBESHSH60.

o OQamPemLL BWEBIsEndE Remeueursd (WHeSL(h elwmumy S Lo 6D,
elewtenrliLmIBemen WHIH CFUIHe0 wOHmId 2 Fflu QurmenTSTy, FUL OMHMID
oumigdemawreny Lfleysemen @emewiligF QFuigHe0.

o  omILHILGHTRIGNST  HubSHmeaTseie LIFETIL IS IUSHTHTTTH6 M6
OaTYOEHILL HaTmHmeT 2 MIHILIGHSH60.

o QamTmevg QFTLIYF Gaemeusemen eaupmiG Burgh yHw vwerumGBser ump
FLLLD, @UWEIEG wLHNW FBLUYWmDSmen CuellF  GQF60evsd  LOHMID
SI(PeOLIBSHSH6V.

o (OxTemevd OBTLILY IN6U6LH6T, GETaTems WOHMID UEIGUBHSSHID Burg)
SLmeWBGWeleT RBHT UGHBemen QeneniilF OCFuighe.

o gFhmd SUalmHeHd, QUTHTHTT @UEIGUBHHVHNT MWD L6ewTd @ Hmend
BT HH60 o 6TeNLEIBEOTE  @ewLd  OHTLIYS6T  OMHMID WyGeugLd,
euemeowleniolly mmid UFhs GCFemeuls QUTMILL SILEIGETET 6L WIBIHN6T
wparem QFUI%H60.

* Qememassdh OCsTmend OFTLIY @UEIGUBHDHN 6o EG (ST BB
dfleysens@® @UWRIGUBHHN alLwmsensn UGLUTUIa] CFUIgHed QFHTLume
S CooTFMmEBEMET  AUPEIGH0  LOMMID  (LPUDEDLOWITE  Q(OBIGL(HSHSH60
QwpuTheamen  WPOUBSHIUSDSLD  RUOEIGHUBHSHSHD SN 60 & 6W 61T
Wenmule] GFuleugdm@LD 2 flul 6U6TRIGN6T AULDMEIGSH60.

* gmameGWwels @37 UflesEpLear CBTOHBILL, @UEIGUGSSD OHYILD
Oametens FHwTer L wmiseT OFHTLIUTES SiIUaID LOPMID  &(hHHHISHHM6N
uflormpiles QameTenn euenasulsd Fmbs CsTLIYSmen Guenily G&Fe0sv60.
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e A5y QFTemevd OFTLIY RUWEIGUBSHHO Himeuaitiseaisd CaTemed GCHTLTL
| ssa0 oD  QBTLIUTLED Oamfeomi’u  FULA LEIG6T  oHMID
QB TETEN BB ummlw (pes1BEaTMMMEIH 66T uGLUTUWIe QFuiz6L,
ST GH WIS  HewisTenily CHemauluGASID  QoEIGIH®BET  LOHMILD
Q&®TeTemnd Fluwiment AL WMl 6 61T SIMLITEILD &BIT6V0T60 LoMMILD

SIS GWaln@& QuUTHHSTer Furflasanen FTLN5H60.

s Lopmid 1oeflg euens 1]

Lewisei

opmemsGalear  Grss  usalweiuleteny  BIhSIUUGSSN, UG
2 WTHHIHN, 656 DNEHMBHET, UHMS LOMHMID QRISHSTHMI IFTFEN6wT LOMHMILD
seflwmeT Camensusenenm GLeuT6L.

ugalsEns@ yHw ugsalweniulensr op FCFTiLEF GFuisev.

o flu FCILL (pETMHHIUGHIT DCTFMMBEHLT  @EUCEUTIH  HBH6UD
OaTLjuTs  OaTPed  aIUTEIGMET  AUPEIGHHD D _6TETLRISETS D, eN60THE (LD
OaTLjurs ugsealwenis HL @atmmds SWT CFuisev.

oIl GFweoTHMIMBUL ST  Wafls  euen  Sal[HHS) O&TLIUTET  6ug6y
CFevasHLLGmeBdH SWTT QFUIH60.

auBLTBS usalwenl uwinsd PlewsFfsH Lmsmenr sWT] QFuisHe0.

2 aipTL®B wopmid  GeueflmTlG  uselwenl  uuWlpdl  urTLOBMEmen
@opRdmaniyF GFuise wHmw o flu ywrenmsament ude] GFulsed WLHMID
uuipdwrenjset QsTLIUTE CHemeuwmes eemetul Lssildenem HWmy GFuige.

usalweniuiery  GaTLjurs  HBeoaiyflF  CFemeumemen  AUDEIGHMBDBTH
pooayflF  QFwupdHLmisenen  @HEIEmeuIILF QFuisHe0 mmId HF MM
Blglwisoem 2615 & L1L(H S5 FH60 QamBlUueTaL QurHsemern QULDTRIGHEUHM(G
SLBOTFMIHENEN  AULPEIGHHD LOMMILEVEVTH|  (GHMOUTHE6T OCHTLIUTS  H6UILD
QFNIHHISH60.

uselweniulen] OHTLFUTET WMHSHIeU STUYMISH DLCOTFME  (LPEHMENLOEHUI
Blnieursld CFuIsHeV.

Osmevgry aluud woHmID urgsTiy BHmeusenen goUTHh OCFUISDHS

audleuensd QFUIH60.
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a7 QFTPeopwmFs Henewidbsenid, (PEHTmHHINF CFameld Henemiobdsenid
LOMID  FLOUETD MWD  LeTewT  DLEmETHEG (P  CUTSID  MHMICIEIEISETHL 63T
OsTLFysemenl Buemid GFs0ev6v.

urgisTUYF Gaemeu, & IUUTey gouTl (b GFeweu, SLULLLU UFTOFIILY  LOHMID
UaIUISH60 LopmILeoeuTH QWbHTFTHamISmend OaTeaTealaia] OGFuighed Gumeim
AL WEIGmM6N @(HEISmeILEF GFuigHe.

Westgmyw, »BF oo  OFsTmevCuiF  Bxemeuulenest  allemesHmenTH
AUPEIGHUSNG auflauensd OCFuIHe.

AUTHIBISENET  LITTLOFISHSH60.

QUGLIHSD BHoLOumideain OxswL Hmen sewisT fAuin@ UBIGUDDILD FH6V
uenidemenuld @mIFemeniliyF OFuiIgHev.

s Gwelst @xy Ufleyser o rs  GunOsTeTeniuGden  Lewise
OaTLIuTe o flul @SHBHIMIPLINL  AILPEIEHSH60.

QaTBLUTEYEHMET HHEISHIF5H5H60.

ST  GMOOUTHHBEMENT  DIEHLWITEND — HMewisd  mmid  QUIT(HSHSLOT6e

BLUQDBMET SP(pHDd CFuIze.

LS

Li6wll & 611

gL o Beungamendsel  Bxpemeuwimest  elLwmiset [ opeucwimissT  OHTLILN60
SLMETHGHWINEH FLL LBOTFMATHEN6N  6LULDEIFHDH6V.

S, 6060015 () (LD V63T FLLLD, RPMIG, SLL 66N, 91L,Beom Fem6aT BT LOMMILD
SIDIHILSHTRISEN6ET  FL_L (LPGOLDT & (EHFH60.

glLfHwmer  elLwmseT QasTLjuten  elLwmiser OsTLjurs  FULworoidHufle
3060 HRNIULL o BeomFemenwimenseflar HeusisHN@G CBTani(heumHSHe0.

QU GHBMENH HTHH0 CFUIH GUTERIN DMETHH BHHOGMH Sisviaueoseilar CuTH
)6t G alenen Ly HHHSHIILBHSHSH60.

SMEMBHGHLD OHTLITUTS DIVIUVS SLEUIHRISET LOMMILD  JENETTUI S, 6L6TIBIGHENT,
S, 6060078 (&) (LOLI uSEHTLD, TS GHMIFH LSS TLO LoMHMILD 2 L STLIQE6NSHEHEN6IT
FLLCLP6VLDT & (FHSH6V.

FLLGHe 18 o flalemen Sipeou(bHEHSH60.

OxTenevd OHTLIYF &FLLWD wpmid 2004 o RQevds BHHF FlLsHear S
FLLALLID, @um@§Hald, SIndIusHImser, L LemenHeT ommibd eIPEISLILHE D
Syeysen Guraimeudenm  UIIL(hSHH0 LOMID DLMETIH GO  gJemenwt  Lifleyser

OsTLIUTS FLL 2 _SHalenul 6ULPEIGHH60.

19



BOBTOSTRY, OUBLTES Pisemns 2008

Gouml MMIGURTEIBEHEEH FLL 2 _Halenul ULPEIGHSH60.

66V LOMMILD auesILILI(B&SH60 L1

SHB6U6D LOPMILD Speueiliu(biHHe0 Lifley Hdeusd wmmid GsmPeomI Ul 1fle] LOHMID HITEL
BleweowF Gxemeult Wfley e1etim euemwasuled @pewi(h Ufleysenens Oomei(BeTendi.

Lenils et
&3a160 Lopmid QasTsmi L 1fley

SHOUTEGIeTeN L LemwlenL Guenld QFe06060 LMHMID S, EUTTLILIHESH6V.
SmETHGHL OCHTLIUTS YHw SHHeusd OHTOOEHI L  aUPEIHOSMET  SiLel[HHS
QFUIH6v.

SLmemIBGpele uBHIUle] QHTLIUTE HHeusd OHTPemI LD GOHTLIUTE CFHTLe0
BHILL @&HSHIMIPLIENL  6ULDMHEIG)SH6V.

apmesGalst  usalweniuleny OasTLurs  HHeusd  Gamfleomul  LuIHSF
UTL QBMISEmET  6ULDMIESH6V.

S 6UETIRIS 61T LoMMILD SIS 60 usSHy BFemeudm6i ®_6IT6NMLMBIH6EVTH
DL,ENEWISH G (PTG DIMETHH EUMEOWIHIDLIL BLOUYHMmBHM6T Buemild GQFs06060.
Bememil Hoenmd (Gl pCeoTFMETUIST B NS G (OIET BNV HENHMS
GuemilF GFev6V6D.

2 _6i6md  aueneLWNLLILIemeTs: HLIOL 6D wmmibd Di(peouHSHSH60.

BHTHTLFH6T 261 TH HHeULBMeNF BFsflHsHe0 LMD alevsfliliyg Gauizev.

Wem iehFe0 BFouf FBlHourad QFUISH60 OHMID LFTOFSHSH60.

5 ; G 1 6

LI65oT & 61T

2 6end  USHaIWenl, L6OHM6VEH HIPH  LDTEWIGUTH6T, LTLFTEN6V  LOTEWII6UTH6IT,
SITWFWTeNfEeT HmID BT Hemeowdmasl uuSUGSHHID Bufser OCsTLIUTS
HT6L Hemeowbma BLTSHHF CFe06060.

QurgiodseT HIeL PHemeowd  Wifliged seysidfled GUTRTM eJemerTul  [HITEL  Blewsvwl

EUFHBENET  GULDMRIGHFH60.
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o Bxfw mTeL Pleweow wOMID CxAw  LBHTHOWPWDHE  (PTHMWDSHHIM HmIeUsILD,
OxTeomeny  Hemewidbsend,BxFw  alehepmenr  weimd  Gumenty  LOGeumILL L
BoeueiEismen  QHEISmenlLEF  QFUIH0 OHMID SLMEWIBGLD  USHalwlemiulety
OFHTLIUTS 2 _6iTend HT6L Hemevw! BCFemeuulene aULPHEIGHSH60.

o g mmib@GLy usalwenluleny OBHTLIUTS SHSHBIEBIGHBmeT gouTh CFUISH60.

o usHflemas GPUILenL s swmy CFuighev.

.y : riion 19

Ay gsmeot 2 66N BHEOIEBBITUIRLI Aifleevt HEN6VEMLD SIGVIEU6VTH GrIiQuITS
ST GHWINE SIMBMHBUIL  CousHTQUIGZIL 3T HETIHBTUIR| SINNHENBHEN6EN  H6eWIb BT 16D
Gl FwIISH0 Geuewi(bd. BHeursd FHTE LISHTHI 2 6T6Nd HEMIHBTUIE| LISILILTET]T
BTWsSIDEG dANSMBUNHH0 GCeusmi(hLd.

Lielia6iT.

o  FHOUTIGIETEN HEWIdh@G 6meUlll (LPenMH LOMMILD  BLEMEMIS G (eI  DINdHemBUIL 60
(wempemwemwl BuibuhiHHe0 OsTLIuUTEs WenTule QFuismIb HUTH CFuIHeID.

o g meusGuealsr Crriasmsamen  BopGaummes Oametenw  Bumrgyl gCmeID
dysfemevizmen esrapd CuTadl Seupenm Levenmuley QFuigh UM HSH60.

o g memib@Galet OCFTEHHIGBHT enalmel SHITaNSHH0 OO BLLLD LMD
Grgysafelpba UTSHSTILL GUDED.

o GQuuuomers GaulelLed, a1 elemeoodiiy Wenas, ealpusmer GFuUIZHe0 o6m_M&H
HJWEBISMET  GMDEHGLD HewmEsmen alFTfHHe0 wHmId CaTHoHse0 UTHEIS S 60T
Bxpemeu, QBT(HHH0D UTHIBOHMMST LWeISemen algmyement CFuigHe0.

o Bom EIUILOL‘L uslsEnsE gou  ehssIUlL  (pyeyseiler  LysTrLD
SHHBTUIOS (G INEmBHMT  FOJISH0  LOMILD  HEOIHBTUIOS  (GH(D
Fal Lmisemen emurh OFuigeo.

*  FWMIBHBHTUIOSH &S ST LOT GBI G 61T SWITF QFUIH60 LoMMILD o flu
BLOUYHMBHEHHBTE LfleydH HMEVEUTHEHDHE 6ULDMEIEGHDH6V.

* SMGSTUIGUTONT  BTWSED  HOMBHNHHNEG  ADTWTEWI(H — SANNDHMBBHEMENEF
FLOTLISHSH60.

o GBzemeuwmen Gurgl uewillumeny BTWSWD | SyMEIHEGHLD EIGSHUTH6NT G (HHIM
alBFL elFTyememisenen GmHOBTeTET6D.

o FTVHFHIGHEG &TeD ueilumeny BTWSD [ Spewevis@Grpealeame BuidsSem

UOSTUULL  G(DEHEHDHG RSHIMIDLIL HeoHed LHMID Funflasenend FoFUdE60.
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BlAn dfley
Licueil & 61T

o BLTHS GFwpurl (b, PEVSHET MWD UHLOTEIL UTSHLmLS SWTT QFuighev.

o UESTUIULL S@wHIUSHTES SUL6wID, GFed SLL6wID WOMMID LOIQMET L6OIMBS
Fetenoll  uwetuTL (hs sl Lewmsmend Baaflssed  womid  ummiFFL (HHEemenLl
U H60.

* BT  SNbmaHmen  BNPUUBHHD, UHLTAEIEmNF GCFafleHmHed, B
SLBUUTHEHMENS — SHEISTENHH0,  DLMIHGH (el  auHLOTeIEIGsT  LyHmer
gligenaill GuemiF GFs06v6v.

o FHW vweur (hd SewISTenIlY, FlOUETEIGT, UgHeT, Gwevds Gry wmmid Geum
Q& (HLILIGIT6H M6 & 6U01EB T 60011 55360 LoHMILD @a&m(HLieTey DD\ BHHM6TT
BomPULGSS60-

o AmF oLFHH pauISmBL CUENIHED.

o FHdb FmmmiEsmeNs SHWTT QFUIH60.

* o auMLWTET UTHLMLS SWTT QFUISEID &6vuTHTeNHHID.

o oF sasSTWNDGIW JNbmasmend SWTT CFUISMID FOFISHEVILD.

* FTOVHFHHGHD BTV NS GH D SIBIHHHEUTHET, DMIDEFSH SINIEUVTHAT LOMMILD

Goum BUTHeTETTED CHTHATIMN HHEUNBMENSH HWTT QFUIH0 WLHMID FLOFLIGSH60.

1971 oub opemngest 38 b Bevdas BHHF sFlLsHer 14 g Ufleler Wysmyn, 2008 oyld
oLei(h HFbUT IHWD 31 0 HBEHULET (PIYEUDLHSH DpeWI(HHBTEI  D,6N6WI5 G (D660t
Qwpur(HEemen 2 _aTenLesGIHIM 12 peug  SNSmBUInaT  QevmInsd  OHTm60S
OaTLIYS6T @UEIGHUBHHL DLMemibG) We wAWFFLLar FFUSSHeTNSH. CHTeN6VE
OaTLIY®6T  euemeowlenoliumendl 2007 oplb opewiged 47 FHels siHafllenus
ST IgujeTengiL et 2008 SLb  SLewiged  35.5 FHAIHHIOTL  IHBHHH6TNSH. CQHTEN6VS
OFHTLIY UsL6UMBSH SHOTMOUIL 6T Fnlgul OQHTIHEOHIL USHHIL BT UWLTHET DIMM  EUENEVUIENLOLIL]
utflw oemellsd alevafliyF  QFUIWNULLFIL & SLHS 6IHLSHD Hemeowmer GCHTene0s
QaTLIy®eT 25.7 Faaihdme IAHNfHaH6TMH. SLHS MBLSHILST Uil CQFuiujd Gumg
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2008 oD  SEIGST  MBUWLEHS QFHTenevBUF  auemeLWMILISHET  38.8  FHOIHHBHTEL
auenJFAwenLbglemengl. 2007 pd oLewwgsd 39.9 FHaipons BHbHLH mawLd OFHTensoBud
ooy ( emawLss 0xTensoBusdl Reneuiliyssel OTHEH FaIHOHTMHUNNT FHAIHLOND
) 2007 o opeigsd 54.8 FHAIBHL UMy SHBHHG eUNTFS gmul (heTengl. b
SFsflyLer 2007 o> opemigss GmidHuled 53.6 FHaiswors Bmbd CsTemeoBudl GFmley
( 100 GuizseEpsarer OxTemeoBuilseaier eamielbens) GFelujy GFHTensoBuluywb
o efeNLEIGOTE 71.9 Faaipld eauemy  euenjFFwemLbgleTeng. OFHTensvd  OQHTLFYL
Afleunengl, snOuTipd & euewy HBensowmer GQHTensvBudl QFwPUBSHHIET SOUTB6T 4,
maWLES CpTensvBudl QFwmubssien] swueiser , Geuellws FGous GFWMHUGHSHHIOT

sUaiseT , GemewigHen BFemeu QUPEIGHAITHET 2  6IGILEUMMND 2_6T6mL balUg|.

OFTemevd QFHTLIYSB6T CFemeu euenyEFd

ouenj&dF agaisd (%)

SHEM6VLILY
2007 2008 (*) | 2007 | 2008
*)

l. Qzremevs GaTLIYS6T CaFemeu

11 Plemeowrmen yGeuss BFemeusmel 932 934%* 2°4 0’2*
( remanilans) (000) 7983 |y 1v083% | 475 | 3878%
sIs6mHDHOSHTeN60CLFF Bxemeusmel (
eTeniteonndsemna) (L000) 536

’Qk > 51 %
Galyevy  Gamemev  BudlyF  Gremeusmel 79 46’1 | 3471

(e1emvtemilssemnas) (L000)
OxTenevCuAL uTeuemend GFmley 8526
( 100 GumaE OxTanevBuAserileT owesNdems) 202 87500* 12°8 | -0°3*

1.2 Geoum Goemeuser 234* 557 | 15°6*

Qurgl OaTemeuBudl iemIpl @LEIG6IT

( SIMMSH6T)
Semewiid LHMID OIS DiEhFe0

( erevtemidbenas )000)

* HMBT60®HLD

23




BOBTOSTRY, OUBLTES Pisemns 2008

OaTemeoBUAL uTeueETWITENT SQLILENL&6T S GOUIL LFSTILm@GLD..

LIT6UEDETTWITENT 66N 2007 2008 ouenj&FS eisLb
%

Blemeowimenr Qg TenevGus] 2742059 3446411 25.7 %

LIIT 61160 60TLLIIT 6YT 1] S 61T

mBUWLES QHTemevCud] 7983489 11.082454 388%

LT 6. 6m 60TLLIIT 61T[] B 61T

@enemid LHMID ST DiehF60 202,348* 234,000* 15.6%

SimeiGae

2008 Fevteufl oTHHL OBFFD MM CHImIS6T0 mawWLEHsH CHTmevCUSF Geuef
SIMPLYS S Lewmbeiear Frrafl epuT. 5.50 p@GD. auBL (Pieled g OFHTens HUT
4.95 eueny efDFFWemLBGleTeng. 2008 b ewi(h Feteufl LTGHHD GBflFsomen
Crrmseailal SmPLYF FoHaismarg pur 2.75 pG. auGL @miHuled g epum. 2.50
QU] (GHMMOUMLHHH. DB 6L TH DIMPLILS HLL6WIDTIG SHFoonen aipFslenuid

BT (HhESBTMG.

gL Odfley

enmmuley eumLSHear Burg QFTemevd QHTLILS6T Hiewpuled euend@Gaeiler Gurg Buis:
@edaemen FTLdwns  Fojls@G  QuUTELG  aupsHE  Wpepmwseg  LFGaudliumE
ILMWBGWNIDNEG gOULLE. Bbd apHGH6N0 @Qevmimnd CHTenend OCHTLILS6T
RWRIGUBGSBHN pmeIbGWeler  SHIomamseaT  OsTLIUTE  FTLd @)  @enFHemen
Fgojis@w Ourml®G Cameuemwit Qupmis O&TeRIL  FULGHHTemiuler SLLLOTS  HUIT.

1,147,537.90 Garensuilener GFaalbausn@ obenemis@walng gnuLlLg
FWEIGWPPULBGHH0 GHTLFUTET uewiseier Gumgmen umisefliy

2 s Sl OO JDUNRIBHNT JADLBH OCaTaienpd Cohemeaumw F®fHHI
OFHTEm6VS QFHTLTL 60T B HOBHTLH60 LoMMILD O TleLHILLILD siflsors
(pIICMMIML BHIeToNSH. BT  Lgsryn  OpTemevd  OBHTLIYS6T  @UEIGHUBHSHDH60

slempuisr lalmsdH CHTLIuTs uesriulL  fleysefer uswilser upPlu  Qurmiiys
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FpBeoucmtigul SmeibGroalsst ugselwenl womie  Coum  UrHMHeer  HHBHBHIEIGHHET,

LOTBT(HEH6T, QFUIEODTEH6T LOMMILD H6VHHIMTWITLED HNHMIGHMNED LIMIEGHUDHMED.

SIBxCuneiy useiwen EBSHBHUTHET 2 6TBTL(H HBHFHASHLLEISBEHHEG UBIGUDDED
OLEMEWIBGDONTD  2MEELILBSHIUBIL 65T, BT — 2MMLTH  QUEIGUBSSHINT  61601D
aumsUled S meIhGUoale  UewnildeT  wmumd  QuImiliydsemen  BlenmGeupmieusN &S
Bapemeuwimen Guispienoeml L1 QUILRLILISDE Di,en6utd @ (Wallen 2amOuITHEhdE SUIeVIenLo
o efenigl. obd OCrFwewjaysemens  Ozfle]  OCFuised  GaTLjumen  si(BGHmeTH6NT
O, 66001 (G (LDAISITE0  SHTLoTedbaULL (HeTen L6, BlawFFHH L misemer CFuwe0TDHDIen s 6l
IWeou(BHH0 LHMID SewisTallYF OQFUHed. welld euem SNBSS  Gweln&S

RUUDL SBLILL (HeTernd).

FjouBss OQzTemevd OFTLIYB6T &FEIGL |/ HHeued LHDID OCFTawend OBTLIYS
Gamfleopi_ud  OzTLjurer alGFL Cxpemeuwnmenr [puUfHeT OQFHTLIUTS euPpEISLLIGE D

QFwmHS_ LIl

IFCWHG FOMHUSH JTTRUSAG DUTHEMNET  HMVMDSHHIUSHHD BHOLOUDD  eTpTelsst
BHBEULSBET LPMID CFHTMevd CHTLIYS OHTHeOmHIL 2 usgew uTLFTens0, OsmPnuuind
Boeuentd, gewied — Hywmiser, alGFL CHMEUBEHLET  dnigwl  BUTHET QHTLIUTS

GULPTRISLILIL (H6TT6T6DT.
FuBHF DIIEUEOSHEIT

Bevmienas CaTmevsH OHTLIUSH6T @RURIGUBSHHN DLmEG FiaBss Bmeuaimise
UL BeVEINS STFTEIGSHm  LTHBHSHOUILBGSHHIUBILST  DISHET — DIBIBHHIUSHMB
Qupmis OameTauadNE@G MBLTHES lgliuemLuled umisaiiyl uewd QFaSSILL (HeTeng).
enmuley eumLSH Burg @evmiend OFTmevd OCBHTLILS6T @UOEIGLBHHEO Bi,606u01e & (LD
S UL Poeuemiset OaTLjurs umiseilys OsTansulmens OCFaishd 2 eTengiL e
IIbs Poeueamseia ImsHHUTENMTE  Seupier  CFuPUThSEHHE elnarshHnerTs

umseflysF QFUIgleTeme].

poieusngsSer Quuwiy umiseflyg (AF ) )Y: 3
@6vEInE EHUTAI6D
FFouBss Ozmemevd OsTLIysen gmsn (ITU) 17,087,250.00
Fw usls QsTenevd OaTLjys gmsw (APT) 1,359,088.00
Qurgibeveutwt GOzTenevd OsTLFyseT gmis (CTO) 3,996,490.00
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OCaTemevBud HMID TG 2 ST DIEILHIILSS LD

2003 o gIB  (WH0 2007 UL euewy  efwimuym

WG Laeupl S Leusneniulled STLLLIUL (BeTened.

SIIHILSHTLD  6UPEIH6D

eflwimumy SIS 2004 2005 2006 2007 2008
uSSJumB

AL SImILHL LSHTD 61 66 107 135 157
WESWNEY: elwirumy 213 244 290 3135 339
SIDILSIUSATD

HHF GQFweomhHmiens

LM G palanmed CFaflsd aumLTHIF Hhdawonang S6 @MUl [HeiTemer.

QU(HLOTEI LITUIFFEOHENT 2008 (emum. 0000) 2007 (emum. 000)
auT@erTel FLolehemaFd HLL 6wILD 3,286,268 1,066,413
son  QEwpuBssieny @IS Hys 271,433 567,394
&L_L_601LD
QaFer0 6uifl 330,227 350,179
Goum LEOSHTLUILILL  6U(HLDTEOTERIH 6T 553,837 12,659
QLT & SHLD 4,441,765 1,996,645

Blemeowiren QTS 6N

wHIIG CFuwiu’ L urhd® wHOID 2 e uTHh — 2008 b LewI[H

auLorend / @Feveierd

AN IULL euyey

o euiend UTHBH

alevssd Sifstd |

GFevaSHI L LD (¢r5.000) (@&mpeay) (¢5.000)
(¢5.000)

QUEBLOTELD 2,516,178.00 4,441,765.00 1,925,587.00
Qaevaleid

apeogeans GFsvalesissit 39,434.00 9,130.00 (30,304.00)
Weng QFevallemBIgbei

RLEGWODILGDHHE 149,309.00 53,589.00 (95,720.00)
Geealland | 113,759.00 291,086.00 177,327.00
Bloveous wpDI> BOAET | oo 40000 32,913.00 (22,567.00)

GFeva6TLD

Hhss wHmId  LgTOFiyE
Q&evaleid

*HMBITEVIBHLD
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2008, SlFwuy 31 Ld

HBBHUL T (LigeuenL b

34,6001 (B & ST 60T
BIHD T MHMIHH6NT
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Qovmimnsd QHTMVGH OBTLIYSOT QRUEEIGHUBDDH0 DI,6N6UTdh G (1L

2008.12.31 ob FHaHuled 2 _eiemeury RHOBTMB

( @ovElens asUTOI) STL L LLL (B6T6ms)

APEVSHHT 2_6MIPLIL|EDS 6N
SLFHHID, QuTY LOPHMILD 2 LIS EIRIS6NT
USBIhHeuT@GHW Beusnevassit

(=R CERY

BOL(PnDF OFTHFI5H 61
QU(HLOH B 6IT

JEMEITUL  GU(THLOSBH6IT

O [JHL_601

W OST(BHLILIGHTEHENT
aGFL  (PMHLIEWIEIE6IT
QIO (LPMLIGTIBRIS6IT
GurlLmy eunsHennd SHL 6ot
aiLenLoliydh &L 66T
GurlLmy engoHdler L6
aGFL HL 6T -greormiLd

O®meTEUET6 | (LPMLIGHIHISENT

dHemL s Geuemgul STUILMIHS
CENEFEX

wpmuewionsF QFaGHHW GuBFeurf]
BleneoWImer eneUlISE6T WH HenL o
Gousmvrigul 6L lg

o epTl(h Bemmeufl spemesrwimeny( WHT)
Qled aIHLOHH6T

.9 OLadOFam GFwPHL LD
oatms HmmGaFfl (LiLsmf uulsey
(POLIEWILD )

Guevdaons Brafles eumoTer 6ulfl

( 2_.8.0ufl SLEEIWITONT HTUIHLD)
euBISUled 2 _6Tem HTSH

mBUIEL 2 66N HTSH

@D BB 61

2
3

31.12.2007

ST
284,948,357.17 338,421,744
7,981,350.77 4,007,250
292,929,707.94 342,428,995
13,252,958,496.74 7,279,780,519
2,887,065,036.69 1,609,667,908
848,049.50 793,050
26,312,159.75 20,294,176
502,500.00 1,310,000
1,075.00 1,075
63,258.07 63,258
53,232,837.58 46,301,699
8,165,290.00 8,717,578
3,398,638.86 3,316,752
88,421.46 149,120
572,740.00 288,940
0.00 290,135
14,792,630.66 15,439,040
2,351,882.14 374,855
27,317,029.28 13,651,527
153,825,526.00 0
0.00 54,974
0.00 72,000
7,362,538.00 0
874,937,496.51 1,071,720,537
65,130.00 26,550
4,060,902,239.50 2,792,533,173
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B (penpLl QUITmILIL|SS6i

QU(HLOH B 6IT 7
QUHLOTE  eufldamet eoUT(HEH6i

B siemwdFslar Qaweonen] (SIblsHHIas

Sijemen)

B siemwFder QFweomeny ( &MHDITL6D

suffl)

. OLCFaILy OQFuHALF

QF &g

BIFomet &L TS ([HEHCH 60!

(pOU6TILNS UMM  6M(HLOTEIIEIGHENT

WenelIyF QFUIWLSSHHS MeULIL|SHSH6IT

1800 QwBam OaTLIUTS HemLHBH

(LPLIETDIBIH 61T

UewN QB TenL BB MU (hab6iT

AlemeTHHMETTT SLT (LPSTMSHHIEN OTHTL (Hhb
sl GUUTL (hdamer |l

1800 GBam MU 5 6USHNBIT 6

BLLUI. (heaTen egnuThHaei

FTeuBss OBHTMVGHOHTLIYSB6T QFWDHUBSHHINT Hene

Gzl BL(pmmF GCFTHZHIHH6T

190,260,341.19 117,418,269
2,890,473,586.10 0
537,552,162.65 0
36,853,293.13 0
629,553.92 0
751,650.00 751,650
1,572,242,131.51 736,757,543
1,087,443.00 247,034
307,635,000.00 250,135,000
16,451,615.00 14,165,298
34,209.75 34,210
167,881,814.32 167,881,814
13,785,535,675.21 7,915,173,712
19,507,388,475.78 9,202,564,530
(15,446,486,236.28) (6,410,031,357)
(1,900,598,032.03) 1,212,178,157
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@eomiens OFTenend OSTLIYS6T QUOEBIGLBSHD DL6»6wIsHE (LD

2008.12.31 gyd HsHuled 2 _eiemeuTy WMBHOHTHS
( @VEInNs ABLTOIS) SITL L LLL (B6T6NeT)

umiseiysF GauiwiuLg):
L‘ﬂaﬂm@m aflsefed SIFgF UBIBTLILSS6IT
® 605 6UEIE SHL 60T
2 | SILgHmB
maEW BTHH6T SalmHeHH
BaFASH LD
JMMUW DITF LIBISETLILIHH6IT

ahl'_(B:
HyewiL Wenas

31.12.2007
Restated

298,572,433.87 298,572,434
19,533,906.00 19,533,906
208,108,404.22 208,108,404
526,214,744.09 526,214,744
(2,426,812,776.12) 685,963,412
(1,900,598,032.03) 1,212,178,157

drwpbgs srflweusid
O5TmVS OBITL JLIB6T
LIGooAILILIT6N  [BITULICSLD

oveVld aiySHHImIS
BNV
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Rovmimnsd QHTMVGH OBHTLILYS6T QUEBIGLBHHHE0 DI6M6UTH G (1L

QU(HLOTENS FadO

2008.12.31 gy HBAULET (PIQEUMLHS Bb65T1(HSHBT6

( @ovEIens LTI

STLLLILL (B6T6reT)
@iy 31.12.2007
Wem@Gmlinii L
QU(HLOT6IILD 8 4,441,765,877.75 1,996,645,762
a1 — @UEIGUBSHHD CFevaleTBIS6T 9 (53,589,760.94) (42,291,454)
4,388,176,116.81 1,954,354,308
sf: geamenw QFevaileImiseiT
Blemeowl MMID BlHeuTEF QFevalein 10 291,086,282.13 206,968,684
FHHSHSEIHET oOMID LTl 11 32,913,414.07 23,253,937
B LoMHMID eJeMeTIme 12 4,921,316.17 4,985,146
ST  (PIQWITSH  BHL_ 6318 (6THE BT 60T
gJMUT(H&6IT (615,082.47) 5,023,430
QeuefBTL (B Brewiw QBT (HEHeH60
aumBIBeY @eomud / ( BLLLD) (2,671,879.08) 110,322
325,634,050.82 240,341,518
QUUBLOTET UflB&D (LPBBILI
BITCVLILIH B BT60T 4.062,542,065.99 1,714,012,790
QFsvaileud gnipul 6)(BLOTETLD
eu(mLomenT  6uifl 1,421,889,723.10 599,904,476

UUBLOTET UflB&D  (LPBBILI

BITEVLILI BB BIT60T

CF6vilVID Fnigll 6U(HLOTEITLD

DY I(BEBTOT CIFVNVID Tnlglll

6U(IBLOT6OTLD

2,640,652,342.89

2,640,652,342.89

1,114,108,313

1,114,108,313
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Fal_(h:

(weQsTewi(h oubs Wema | (
UDDTESD )

&I DITWIL  [BIHIBBTEOT LIBIB6IILIL

(1,917,465,119.02)
3,150,000,000.00

(5,067,465,119.02)

(1,481,573,432)
1,550,000,000

(3,031,573,432)

AyewiL Wews  Wemas [ (

LMHMTEE MM ) (2,426,812,776.12)

(1,917,465,119)

* suwiey OFUGI 13 Yo BVEE FTSHGHIEEEETOT GBS LITSHSB6LLD
@surmam&, QHTEM6EVS (ag,rrl_gq&,m
PUEIGUBSD60 M6 S (D

Qewpum b E,L@Q&Gm&&aﬂaﬁl@mg,rrm

STEHI UTUIFF60

aufléa@ (whdHw CaxPu Geomu 4,062,542,066
S & BmIBOT

S, SHEILD, @urrrf)] LoMHMILD

9 UBJEImIGT QFHTLFUTE

GQuuioTeTSGH U6 55,337,891
Sipail. (PQWTé SL6T LHDID Ui

BLIIBEHBBTE  JDUT(HEB6N (615,082)
U6l OB TemL B EHEHBTET ML (H 2,321,317
(ae).la‘ﬂrj,rn;@ Brewiw QT (hdbaE6e0

AUMEIBEVHOT QHTLTUTET G60TLILD (2,671,879) 54,372,247
QaTANUG (PHe0 THNSSDE

(westest QFwmur’(h Sevmud 4,116,914,313
OsmPIDLIEB (PS6D LOTHDIEIET

supdsaien Bl (1,276,837,046)
Sipail(pwTé SL&T WHDID Ui

BLIIBEHBBTE GJHUT(H (6,017,984)
(PDHLIETT (G6MM6Y 807,500
Gurl LTy eurseid &L idHsiiy (6,931,139)
aiLemliysd &Ll Sy 552,288
Gurl LTy eurseid &Ll Sidsfiu (81,887)
aGFL LT GHMME — FHeTLo 60,699
Qameiteussiey (MU NHSFLIL (283,800)
sTiuymHS Carflédams aumLOS

S&mmeY 290,134
wousmiotass QFahHw CQuBFeufld

Gk 646,409
Blemeowlmenr eneuliL] LSSHTer 61(HLOS

oufl By (1,977,027)
2 aBTLH Benmeuflas

HemeBHHLLOHHSHI 61 (HLOSH B 660

SIH B (13,665,502)
gled aupHLE SHSHHIIY (153,825,526)
fye OLICFaOLT GFwumdlL

1P sHly 684,528
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oiGems 2008

oFmms CuTaHSHMMEFS GHemmey 72,000

OFaindsefar oFsfiy 72,842,072

vwetu®GSHSeng eufl iy 537,552,163

SOOTLED UTHISTUIYS SHTeneu

Sy 36,853,293

(PMHUETILOTE FlMLGHFH 6U(HLOT6ET

Sy 835,484,589

Wen& QFasHd Geusmtgul eneuliL

Sy 840,409

1800 GBam iemeveuflens

OasTLIUTeT (pmuemImISaier iHsFliy 57,500,000

FreuBss QLe)O&MD GFwmubs 60T

Fremeu BHwW sFsfy 5,870,361,963
5,954,928,136

CrsHw uesOBTenL (35,000)

OFISH W aUHLOTET  6uif]

(1,142,207,206)

OFwpUTL (B [BL OUIRENBBDT DL TS
2_@peurer CaMIL 1%

WwEVL B QFUPLTESMATBHESTI BTk
LITUIFFQOB6T

LD, GuTy HMILD o LsTew QETeTe6aTe 6N
BIiFwomesiiy  uewisel

FyewiL BFsamen umselLSHeT

MleN60WITET  eM6EULIL|EHS6IT

oyF Fmeuen HnHaETels Wens HULlEme BHwLD
WSV (B BLREDEBHMeD LIUWLIGTLIRSHSILIL L
Corpu &15%

4,812,685,930

(1,864,504)
(3,974,100)
(3,150,000,000)
(3,358,667)
(5,969,819,311)

(9,129,016,582)
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BevBIms CBTMVS OBTLIYSOT QUPBIGLBSSED Y NMTSS (1P

SIS LITWFFD Fapm

2008.12.31 <y16 SlESUj_601 (LpigriewL B
2, 600T(H B BTN/

( @vEIns LTI STL L LLL (B6YT6NsT)

BAsF QLTRSS BFESTNN BIGL LITUIFFOSET
oyF umisefliyoasel
9 0% 6UBISHG BLET

BIBlF QFupUThSMeY LWaiLBSIIL CEUIL TS

SNGHD BTFHHGF FIOLOTOTNUSNT CHPIL MDY

EN&LD SHTHBGF FIOIDTAIEMBMGET LIGUIITUI6]

cuEIHuled 2 6en Bma

Ww&H6T auBld — BTITCamaNI Les Henerm
BEOL(PeNDEH Hewidh@ @6v.119-1-001-4-3693169
(BraFllysbsew1shE))

@Aevmiens eumld — BTFCamesn il L

HEDL (PN Hewidh@ @Hev 2323167

WwaH6m eukld — BTFCamestil L

BEOL (MDD H6ewidh@ @6v.119-1-001-4-3693264
((CEENNEL 3G

W&EH6T 6uBlh — BIITCameaTiil L& Henen
samsg @ev 119/RFC/ SA/ USD/0032

mauiled 2 eiten BT
gnaaiGa oMsemnsuil L NFsT L ST&ED
BTHFHGHF FLOLOT 016061 EHLD

BreworTdn 6i%h rHoEIEeTle SHTdéab

BTHD BTHBGHF FLOLOTEINEUBGTHLD

0
0
0
(199,416,339)

S, 6TTIQ 60T

Gurzmen

BL | CUOIIBIG 61T
31.12.2008 01.01.2008

55,141,527 22,687,618 32,453,909
22,694,260 968,434 21,725,826
743,511,524 998,737,486 (255,225,962)
53,590,185 49,326,998 4,263,187
874,937,497 1,071,720,536 (196,783,039)
65,130 26,550 38,580
875,002,627 1,071,747,086 (196,744,459)
0 0 (2,671,879)
875,002,627 1,071,747,086 (199,416,339)
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1.1.2

1.1.2.

1.1.4

1.2.

BOBTOSTRY, OUBLTES Pisemns 2008

)P 55T 601 Lgser - 31.12.2011

BIBBL_(Hd OFT6IT60HH6NT
Qevmimnas  OpTemevd  QHTLIYUBET QUGSEIUBHH0  SpmemidbGoeiear  Bid
sflsmawneig CuTgeuTs gomies CaTaTemiul L SeuibSl (B CLPEVTHTHEISEHEHE
QmevieuTd  @eVmINd  ULLWES  HIGSFEh]  HimeuarsHermed  SMipSLd
Qawigleren @Sl (Hh  HWWESEHSHEG gou SWry QFuwiul(herengl. Qb

BHWIHGHBEHHEG FHOTLCUTEL FITsHamIEeT GmOETeTETILL al606m60V.

RHosTMmEH SHwHulear Laremmer Bleowpeyssir
MHOHTMmHS HeHule L] BHEHWhHe FH60 SHENFLONRT BBHHOBOT HeUaTsHHM
Qameeniul (heTengL a1 CoHemeuwimen FhHTURISMND HemIbGHB6m OBHTLFUTS
Fyresmiser QFuiwiLL (HeTere.

QeueflBTL(H [HITERIUIBIBENET LOTHDIZHE0
CaT(haae0 aMTEIHD HMLOUDD FhaTusHed GeuslbTl(h GFeveureflu 6isw F&H60
OeuelBTL(h BrewIWmEISaTeTET QBT(HHHE0 EUTEIBNHNT OCBHTLFUTS
vweTu(BSHSUILL (heTener. mbOsTmssh Haduled Fevaydarm GFeveurenl FHaisbHnE
gou QeuefBTL B BTewTwHH0 2 6o QFTSHHIHHT LOHMID QUITMILILEHSHM6T
ufleugsemen QFuiwiul Berengl. QUOICUDTE o (HEUTHSID G6OTULD DIVVS HLLLD
aumonens OFevalsids @emibded @ MUIL LU (HeTeng.

(LSBT OUIHL. FJTSHBBIS6N

(T QUL QFHTLIUTS FITHERIEET @QeVEINE HMIGSEL(H Hw Gev 10 (
BTOVSLLLD QFHTLIUTS HHT S6OTUD D606V BLLLD, SpToL LenpaEeT Lommid
seiHS (H OBTeTend LTHDOMLFD) gou (PeHHwGg e GeueiiLbGsHaHe0
(ODMWUIST B B GHHeMe0 FLOFLGSULL (HeT6EN).

Cangzpisaemen LHIIG CaFulmed

1.2.1 dewLsds Geuswmigul H6mIsEH 6N

HemLss Gouamigwl semidb@GHsefla QuDodHseT DHBfSGWL s LA L Quuodulssr Aysmyw
GeueluiL il BeTenest. Sipell (PRWITH  SLeT  WOMID MWdH SLaT  OHTLIUTE  H6WIdHEH6M60

R316&mIG6T GonOsTeTeTiUL (HeTemet.
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1.2.2. oy, Qurm wHDID 2 LS]TEBIRIS6T

1.22.1 oyseid, Qury wpmd o usyew SFwsHmE, Ostereusie) GFulsh LS BIFDT6NESSH60
Aywd wopLd st Uysrrw Bewdan gemeaw CFaealamissT 2 eTen mi@Gw. $6 GMUIL (Heien
@Plydsser 1,2,3 @60 GOUAL(heenr Uysmybd eaEbsiul L Hyewie Quuiomerds Gsuleyd dyuid (
Slevevg GuupuouilL QFTens)  GmpesiulL  Qupiod  opseimiIEeT,  Qumml oD

2 LIGJEuIBISNTS idbamauil(iul [Heieren.

1.2.2.2. s7ouBss o lelpsHd sEeSHE sLET @UUESSHET S OsTeouaiey QFUISH BLSHEIBISET,

Qump) oI 2 _usFevEIEefaT QUL LPEOHEILOTHHSBLILIL (HET6meT.

1.2.3 Gupiorers Gzuley

e, Qury) wPmid o nsyewmseils dyud . e wHNI L Qumiod), S o eiten WysTyLD
Sieupmlesr AU LUL L  vwemild STV YITHe b  FInFfl  Heumemiseieo  udsuefliusm@
Qumionerg, Caule| SewraEL UL (HelTeng).

QmIns QFTMNG QHRTL TSN QIEIGHUBHHE) B ED6UTH GNP
& 650155 (35 86T & ST 65T Lselr - 2008.12.31 ( QammL T&A

LB, Qump) wHmId 2 usyevmseier AN OUL LweTu® DLW STEVLD

SLLLBIS6IT 20 G)J@l_ral&,@&,@ Bosv
SHENMUTLBIS6T OO CQUTHSHSHISS6T 10 m@l_ral&,@&,@ Guoev
EX it 10 QUL BIBEHEHE Goed
GurlLmy euTHemEIS6T 08 m@l_ral&,@&,@ BGuosv
et Wpliursdsern 10 euBLEIBEDHE BGo6d
SIVIEUEVEH D LIGIJ6T0IEIH 6N 10 m@l_ral&,@&,@ Bos0
SIVIEUEVE  HETLITLRISHEIT 10 m@l_ral&,@&,@ Bos0
OBTOHILL 2 LIS 6mImIE6IT 10 m@l_ral&,@&,@ Guoev
6TLIGTLD6TLDETON) & (h e 6NT 10 QUL BIBEHEHE Goe
BLIOTHLD GCFemeu 6UTHEIBIHENT 08 euUHLMIBEHBE GLoev

Blemeowimenn  QFTHGHIbHeT  GameTeucie) GFUILLLLL  auBHLESHD (Wpmwwns  GUDILTETE
Gzuwiey GauiwluBeugiLer elpusmer QFuUIWLUGL aumHLSH0 Gumiorers Gzuley emuT(h
OFwtLBHeuge0em6V.

Qupuorens Caulalenen HewisdHBD Burgl, RevmIend HewibSL (H Bww 24 @1 OFsTyLD,
BetGaTenL BHwelliys QFuuiu’ L QT ieseT QHTLIUTS CF6v6] meudbslLHLD.

1.2.4. ((ETMCERY
WwaeShaeT  OameTaueieyd  FHJwsHHed  QeuafluGsHLubBASImet.  (PpHeSHE6IT

BIBSIIUGSHSILL  CeuswnguisTulsst  wISHIWL, WPaeShseiear GQuuiod Gemmey
OxrLyurs goumBaer GumbsmeateniubLo.
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1.3. QumrmiliyéseT oMb gHUTHESET:

mbOFHTMDS HoHuled 2_GEMEUTDIEN  F&560 wasHwiorer  QurmliysseTr mBOSHTenHUT6D
o efenLssIUL(heTengiL el o Qurmiiysser GasrLjurs  Gumdwemeure JOUTGSET
CmsmetemiiuL_(HeT6ng). au QummIliy &6 OGeuefiiuenLwims SIEMLWITETLD
STILILLL6en6udsenTd  sTeuilubBeougial  eupmlest  Quuiodenw  gflures  Syworeids
WPYUWITH 2_6TeH|.

1.2.5. vz SFUilLSBEHD aHFUTITS QUITDILIL|SSEHLD.

ohOHTMHS HBHuled 2 _eTemeuTmmen  cpeLHT  QFevalImBIGeT MWD  THTUTTTS
QuTUILYSH6T BHH FnmmissEndsTer GMlyseied GeuafiliubssuL (Heiere.

1.2.2 FFauBssF SNemSHF FmimLD

Mg &L 2 Laugsmnasular S HoLsd BHB6T TF HaTOBTMLET WOHMID TF
2 _galsem OaTLIuTe Semiadsl (B (Wpewmule UQuld @6eVmIens SHeuisbSl(h B 24
(SLAS - 24), @eit Ggasmyud cpsoden i wpenmuiet Ly Hewis6sHasIUL (HeTerme.

1.1 QIEHLOTEILD LPMID GFevaierd
@vEIns HeWIGSEL(H B 29 et LFsTIw S Bon SQLILeNLUN6D  6U(HLDT RIS 6T
dysrenons Simidsfleasliu®alement.

1.4.1. QzwpuBsgieiseier Lrwpelst wWsTear FHeaisors CFead wwopmid CFwmubsHaier)
sl LewmseT  eldéssiubIIpaiear  GFupubssienfler  BHwTemih  Henmelsd
Buevds (WHeSLTeH (WempBw BFsifldasliubBEeTmet.

CrwpuBsaieniseiear BlHwmemigsr Bemeys HaHuler ysTruwpw LGB0 SigluemLulesd
QUHLOTEILD  SHWIBEG — SmLWTeniubGsHd  Oamenend QuUIGLEB HMLdsd  gnlgw
HBEU6VBH6V60T |ﬁ]u5rrmo g)u_lrru‘]&,&,llluu_ e  Fmmeodeflesr Ly  GFed  wHMID
QFrwPUBSSHINT S L WIBIH6T HentdbdlL LILIHSeTment.

Guomuy savsS B LA (B wrHPL  updu  STEEEIBeT  CFalaEIGEDHSE THITH
OwreHs eumLTAISHMS BFFUISHIS CameTeuded o 6o dalul (heTemer. 2006 o601 60
BHTHBMISHNT LISTEUHLOTN STewTLILI(BETment.

2007 2y10 2007 2410 sSSL (5 AL (B
2, 6007(H &% &BIT60T 2, 001(H S BT60T LOTHMLD VVSH/
oFud s 2_G0IemLD SIBHBLD.
6U(BLOTEITLO 6U(BLOTEIILOD

@&u_lg)u@g,gjm

&L L e 226,059,573 265,154,141 39,094,567

Ogerv &L Lewid 305,791,770 319,086,853 13,295,083

14.2. 9155 BHAOSBTMLH6IT

AU(HLOTEIITBIBEGHL AT QOBHTLIYMLW HATOBTML BT b HAIOBTMHLB6T Senl ol Qubm
aUBHLSHT LTSTTD euHLoTeT MmId QFevalaisd Sauisdled DmiFsfldasiubElament.
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VEIMS QFHTm6vg OQHTL[TLSH6NT BIGHUBHSHE) DL EWID &
Fa (NN & (6THE BT 631
L6, -2008.12.31 (Gl jaéleimen

( @VEInNs ABLTOIS) SITL L LLL (B6T6NeT)

uebGeaupii’L  Qasneteusiaser opoid elRCuITes QFes 611

Be0aCyT QLd GBemTud aIemELUWINIOLIL] 1,837,500.00
1,837,500.00

QI 6D, (AL (T 1

GHBMmB HTel Udeyd &L L6ewID LoMHMID (IPSHHenTdH &L L 6wID 45,502.00

aFpguing CFasHs Geuswigw sl Lewid- NHDA

AmiFHs Qasr@lUusTe] — SJTY WHMID FHMIERIEF FTenev

OFTGHSH BILTEwID - SLLLES HnwibseiTio 3,292,305.38

Im 78,055.80
3,415,863.18
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( @vEIens asLTOId STL L LILIL (Boriene)

2

aLd, Qumrp) 1ommid

2115 eRIBIS6IT
2008.01.01 2008 gyemi(p OBHTLIUTS 20081231
HaHuled BaG / o HadHuled
Syuibd QupiorearsCsuley gal_(B LOMHD6V Blsvieneu
Beul 136,475,809.75 0.00 0.00 | 136,475,809.75
HEBMB DLHEOT  BHITEWIH6IT 345,502.00 0.00 0.00 345,502.00
BLLLEIS6i 122,025,297.98 232,103.40 3,292,305.38 | 118,965,096.00
UTHEBI6IT 64,334,916.67 0.00 0.00 | 64,334,916.67
Gy Egred 7,443,672.96 127,500.00 0.00 7,571,172.96
Sl (2 wisd) 4,683,848.00 0.00 0.00 4,683,848.00
Besr Imiiums e 2,665,427.50 0.00 0.00 2,665,427.50
Semie 29,656,202.95 | 3,157,661.21 0.00 | 32,813,864.16
@mamw Hom GFeuf 2,213,660.93 0.00 0.00 2,213,660.93
ML DIQICIVE LG BIG6IT 14,510,018.32 | 1,306,791.00 0.00 | 15,816,809.32
MBULES OBTmeCUS 290,691.12 157,845.00 0.00 448,536.12
SDIVIUVS HETUTL LD 9,011,104.76 136,608.82 0.00 9,147,713.58
QamPemEI L smalse 24,968,132.78 38,300.00 0.00 | 25,006,432.78
silIeTLbeTDETED QFWMH L 2 FT) eurdeid 62,962,960.18 0.00 0.00 | 62,962,960.18
erlieTLD6TLD6TeND QFWMA L &(Helsei 301,093,624.88 0.00 0.00 | 301,093,624.88
afpGuir oi60@ 2 _uSFemILD 5,082,798.88 0.00 0.00 5,082,798.88
787,763,669.66 | 5,156,809.43 3,292,305.38 | 789,628,173.71
2008.01.01 2008 gyemi(p OHTLIUTS 2008.12.31
SaBuiled psG /
3 (1) GuorearsCsuley oLl (h LOT(DD6D &Syuwd
BTeul 58,937,379.96 6,112,870.06 | 1,316,922.15 | 63,733,327.87
GHEHME SBHE HTEHE6T 45,701,561.41 5,282,765.25 0.00 | 50,984,326.66
BLLLEIS6M 6,729,668.50 190,702.65 0.00 6,920,371.15
CUT & GO 61T 4,683,848.00 0.00 0.00 4,683,848.00
Gy Egred 2,487,321.25 59,368.75 0.00 2,546,690.00
S (2 wisd) 23,517,411.91 4,884,744.20 0.00 | 28,402,156.11
Besr Imiiums e 2,213,660.94 0.00 0.00 2,213,660.94
EX LT 9,949,334.81 845,703.51 0.00 | 10,795,038.32
@mamw som GFeuf 160,724.37 48,093.71 0.00 208,818.08
SR DIQIAIVS 2 LIS BISET 4,094,267.94 789,073.76 0.00 4,883,341.70
MBULES CBTmeCLS 22,195,616.64 461,757.98 0.00 | 22,657,374.62
DIQIEIEVS HETUTL LD 53,201,412.28 7,870,371.02 0.00 | 61,071,783.30
QamdemI L smalse 210,386,918.42 | 30,109,362.49 0.00 | 240,496,280.91
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eTlieTLDETLDETOND QFWMA L 2 FTJ 6UTHEILD 5,082,798.88 0.00 0.00 5,082,798.88
449,341,925.31 56,654,813.38 | 1,316,922.15 | 504,679,816.54
338,421,744.35 284,948,357.17

arewl OamLjurer Gumuodwimer epum. 136,475,809.75 @60 BF Qampll SHTTeNEUIED DIEWLOHSIGTEN (HLIT.
45,000,000.00 GQupuuodwies smewidafesn QuUmiod 2 _eaTenLEIGSSImer. dbd QL SHer ugly 112 gésy apl 01

Guisge 10.5 op@Ww. sTewiulen ugly oievewieneuTsd 50 oaigwrag sLTear UFGss GFwevmsmfleanmed

solsflesiul Berongl. ibs abHsfllear em r1es gnulL urtdlydbser seuid@aeisd ude Qauiwliul (Heere.
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( @VEIMS EFLITATIEY STL L LILL (B6YT6N6T)

3 amn@Gamn Geuemevse

6T606M6V  FiUJ [ITLOMENuID - &Eyment
Hmesd - miempeurulsd Geomid
wHoId IFSTET HMEVMIDUIE &SI LLLD
1 Opd MHMID 29plD 1OTIgs &L LL
EIQEEAN

BHBHTET 61L6TD Blemeowl FH(hHSHLd

2 eafenal UTend LHMIL SHANIL L
M LOT 65D

2008 oyemi(H
2008.01.01 OsTLjuUTS 20081231
) SpLd
Haguilsd ol (b 3 (1) HaodHuled
Bleviensu Bleviensu

2,609,310.71 | 140,184.99 0.00 | 2,749,495.70
180,000.00 0.00 0.00 | 180,000.00
0.00 | 2,448,372.77 0.00 | 2,448,372.77
196,652.50 0.00 0.00 | 196,652.50
1,021,287.25 | 1,385,542.55 0.00 | 2,406,829.80
4,007,250.46 | 3,974,100.31 0.00 | 7,981,350.77
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Dovmimd OBHTMVG OBTLIYS6T UEBIGUBHDHD DI 6M6U0Td G (LD
HEMIS G BEHBBTET GDIILbH6T - 31.12.2008 ( OBrLjsd)...)
( BVEIMS ABLITATIE) STL L LILL (B6T6N6T)

31.12.2007
1 FH65BH6IT
HemmBaifl emeulidb e 354,000,000.00 354,000,000
Blemeowimest eneulilsbEe ( LenlaOsTeanL
gOUTHSH6T) 12,962,204.64 9,603,538
SITF Holeueimiseaie SNETels L
BOSmS B 12,885,996,292.10 6,916,176,981
13,252,958,496.74 7,279,780,519
QUHLO BT
elwimuny &L evt” GL mest
TQerTed OIgMesT &1L 65D 2,193,077,485.05 1,153,080,311
BFemeu GUPEIGNT ILHLILIGHHTLD 0.00 1,687,372
QFwPUBHSHIOTT HL L 6WILD 340,274,363.05 226,059,573
QFerd &L Lewild 430,048,410.47 305,791,770
uflgmysHs eurGeamed 18,734.03 17,921
2,963,418,992.60 1,686,636,946
B0 SIMAIL(PIQWITS  BHL_ 63T (6THE BT 60T
gourd ** (76,353,955.91) (76,969,038)
2,887,065,036.69 1,609,667,908
@iy &L I GL M WIT(B 61
L _(IpIQUITE &1 3B EIESBTDT  TNIT(RE6N %
02 QUHLMBIBEDHHE GLo6d 75,856,187.63 100 75,856,187.63
01 eumLSHHMEG Gwed 02 6uHLHHMID
GMDEY 4,977,682.81 10 497,768.28
06 wLTHHVID DFHD 01 EuUHLSHVID
GMMEY 341,179,116.56 O 0.00
01 wIHHID DHBD 06 WLTHHWID (GMME 520,479,851.63 O 0.00
01 WLIHHHNVID GMWeY 1,250,603,422.63 0 0.00
2,193,096,261.26 76,353,955.91

igyk

** QEwpurL (b IoSILSS) SLLewId wppd GFed &L LISt WHIIL LB

SISO Lilp BoWISHEH WOUSBLILIL (BOTNS/
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Qoomiens OFHTemevd OBHTLIYSB6N @UBIGUBSBHE0 66w E (LD
BI5GB EHHBTE GOy - 31.12.2008 ( QarLfsd...)

( BVEIMS AFLITATIE) STL L LILIL (B6VT6N6T) ) 31.12.2007
: et .

a6 aumld — BTITCamanil L L, ( eweuliys HewishE))

A/c NO.119/RFC/SA/USD/0032 53,590,185.46 49,326,998

wéHeT euBld — BITCamaII Ls Hemen — ( CFafliysd Hewidbg)

BHEDL(LPENDE HeWIHEG @R6v.119-1-001-4-3693169 55,141,527.34 22,687,618

&HH6T eumll — BTITCamaNI LE Senem ( Mige

gjemeu)

BEOL (DS Hewid@ @ev 119-1-001-3-3693264 743,511,524.14 998,737,486

@evmiensd eumd — BIITCaMENI LS Henen

BEOL(PMHDEH Hwidh@G @60 .2323167 22,694,259.57 968,434

874,937,496.51 1,071,720,537

Qssiodmsi

I (BN OFeva H6T

OxTameBLd] — BisVIeUEVELD 19,565.07 687,903
- (g umisenm 22,067.50 74,753

Fuend sLGUUTH ( QUUBSH oamOuiTHeT) 217,692.85 89,911

QF6Iogd)  FLOLIGNTEIHGIT 313,495.69 265,897

WesgmyLd 677,254.50 47,858

B 55,126.60 77,403

&luge| gourl (s Gxemeu 213,584.55 176,105

uUTHIBTUYF CFeneusei 675,000.00 312,173

Gwevdla GBy Geusmevameit 652,850.00 527,820

o6r.GF.MH. 40,592.50 20,821

o6, 5.5 4,871.04 2,498

2 _FT6|md 0.00 46,226

@ emeuotuid 200.00 5,000

wmHHHIU STUYNIHS Comfldeamns 25,316.17 21,381

ugealwend 6ot 121,772.00 137,980

usFflenassel LHOIL SiNNaTleHH605H 61 0.00 1,060

BHEMIBHBTUIO D HL_L 60TLD 920,000.00 460,000

GHHHMEB CUTL NS 669,349.99 191,522
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Aywmesid wmHMId 256 CHTEHBHH6N 70,000.00 90,000
AovmEns OFHTenevd OBTLIYS6T UOEIGUBHDHE0 BI,6eM60ThE LD
BewIHEGH6N GHTLuTe Gliysser- 31.12.2008 Q&rLjsdl...)

( @VEIMS EFLTAT) ST L LILL (B6T6T6T)

oI Gnl QFaelmmbiser - (QHTLIFH) 31.12.2007
BmIsH 6615560561 40,595.00 470,039
2/3 eulig Seneliiy&meit 224,189.97 409,289
2 & opmeuimeny Brwsw ( QuBsFeufl wHMID
QurBaaufl) 175,998,981.06 106,846,249
FOUTS  (GMMLILSSHENT 82,665.30 71,672
HmIbHmIHaT oHmid uFTFiyF CFaiodsern 6,893,310.60 762,452
el QuT[HeT QF o) 51,276.50 115,428
SIFFYSHH0 LHMID 6T(LDSHIH[HONBH6NT 133,112.50 125,967
aUBLTBS SL(HLuewt QFeiodser 0.00 110,000
Hmeveu] Flouen OFesogdsei 17,500.00 17,500
UeLSTUULL Q&meTeueteseil wHMID aBGUTSEISET (

Re0&FBITOLS (&BemTL6D) 1,837,500.00 1,837,500
ueSTIUL L el wmisen ( S Leuenesr -2) 282,471.80 3,415,863
190,260,341.19 117,418,269
SQU(BLOT I BIHEIT
wmmemo CFUPDLGHSHIOT IS S L 6WILD 271,433,065.86 567,394,978
QF6rd &L L euorld 330,227,268.20 350,179,744
aumQearmel 1819MeST &L L 6uoTld 3,286,268,158.10 1,066,413,131
1igmest STl S L 65D 537,500,000.00 0
Bremeu AUPEBIGHDIT IS HL L 6WILD 3,611,433.01 4,312,350
ufLsm5s auTGemel SieIHILGHy &L L ewild 101,255.00 143,025
&lU60 Blemeowl SILHILGSHTLD 683,941.00 578,749
alomer Blensowl ILAHILIGHTLD 519,655.00 486,465
swisem oPm CFHTmeBLS  AULPEIE 6T
BL_L_60IMRIGH 61T 1,222,960.00 1,110,020
ufl Fenad L L euoild 10,065.00 29,360
ailewteniil QFUDUBSHSHED SHL_L 6uoTLD 400,000.00 900,000
GOIE GO (Bd S L uEIS6NT 2,000,000.00 500,000
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@BT 6U(HLOTEIIMBIHENT

@& 6U(HLOT SIBISH6NT

ugelweniled L aISamNelHhHSTET U 1g AUHLOTEILD
UL BHMENHHSTET LY  6U(HLOTEUILD
usUBeumI QU(HLOTEUIEIH 6T

Q&L féaiment

Lyéaeir, -2007.12.31
( BVEIMS AFLITATE) STL L LILIL (B6T6N6T)

7,788,076.58 4,597,939
4,441,765,877.75 1,996,645,762
3,705,519.99 2,538,510
4,018,161.09 1,811,729
64,395.50 247,700
7,788,076.58 4,597,939

QUEIGBLBSHSH QFaalammiset

RQU| AUBLTBS FHST

e1flp QUBLTHS FHST

HIT6D Hlemeow 6UHLTBSH FhBHT

FgTlJ UBLTbHS FheHT

F9g UGLTES SHST

Qurgiosset allemiyl Led BlapFHHHL LD
RUEIGUBSBHN Lemiseilsd LRIEGUDDED

FLL oGsumaFenent

OLeOsTD SalHHH OFTLIUTET QUITHILSHS6IT
NPl L 60

auemeLwienolll SelHHH HewwisTeniliy
SLITUIFSS B NBHMENT [BLTHHIH60
eumgsensWTeny alfiyl Led BlawFHeH L mise
F19.9 QFevalemimer

0B CxhremeuueeneuyHEhbaTen OHTLTUTL 60
YEZIE

Bxflw QLO&TD GameTens Lenmule]
Bxdw evdasoed FH LD

QeueBr (bl Uydmldsefen &gl
BAHLOEIN BLOEUGHMBHMEN HTHHD OFUIH60
Caemeusd HIWD OCHTLIUTET SLUI6]

N6V UTEHEF  QFavalaImIS6NT

31.12.2007

17,087,250.44 14,542,724
1,359,088.00 1,384,803
35,635.19 367,496
0.00 168,387
3,996,490.66 4,593,394
3,949,192.00 4,781,349
21,712,254.60 9,452,544
977,855.90 1,331,416
735,638.50 300,908
787,648.00 298,198
420,000.00 602,840
12,120.00 112,978
2,082,254.09 1,688,780
71,275.50 2,348,827
0.00 27,7137
49,850.00 0
23,611.56 118,692
0.00 170,383
289,596.50 0
53,589,760.94 42,291,454
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FLOLIGMRIG6IT 52,886,123.65 53,893,027
om.GF.Bl. ( 15 Faals umiseilily) 7,670,674.27 8,039,102
om.b.B ( 3 FHeis umseiliy) 1,534,135.13 1,607,605
aumpsmas OFeveyd OaT([HLILGT6E6NT 6,303,885.14 4,178,812
Bura@Geoursaid T (HLILIGT6®H6NT 6,694,066.52 5,304,946
il (h euTLen&S OQBT(HLILICTEHEIT 4,892,946.49 5,233,886
geneniwl QT (HLILESTEYH 6N 256,279.92 2,805,853
QFWeTHMIND 2N HBLILIQHEIT 12,771,947.05 0
Buevdas BGry Geouemnev 7,382,586.51 6,971,920
HM6LEUFIGT  FLOLIGNEIG 6N 210,000.00 263,145
LWSTUBSSTSH WHSHI IHILPEHM 3,201,286.00 2,678,430
RUIYHWSHDBTET Dt em680T & (LpellesT LIMBIB6TLIL 3,809,213.84 66,705
Gywrent 2 g6y OsTendHeT- @yuied 7,063.50 77,057
umiseT GQFHTensvBud 452,920.58 578,644
F(memL &I 211,959.00 208,400
ugealwent BevestLf] 5,145,824.62 2,901,961

G@Mllssern. 2008.12.31 ( QzmLjdl&iper )

( @vEIns esuTailed STLLLLL (BeieeT)

31.12.2007
alewemum (p QFwpurhseT SiTealHHH 155,072.00 0
ugalwenll GHTIOFT] DIEIBHHIN HLL WD 270,110.48 213,666
o epTLBU uulpdser 940,549.99 547,724
SLMMBSH(D DBIBSHHM] QBT (HLILIEITEH6IT 4,000.00 6,000
alLenioligg sLet 2/3 eullg emeMiidbame6iT 3,759,460.71 2,359,099
Qrwmenid woHmid 2 He|OHTenSHH6IT 26,394.00 225,626
uesNe Qs TenL 2,321,317.00 5,157,977
WesFmyLd 9,059,979.62 6,977,883
B 900,470.92 898,457
siuyey gourl BGF CFeneusei 2,673,982.02 2,144,943
UTGISTLILY 4,056,191.02 3,215,257
Syemeu wHMID euflsei 1,116,888.00 616,000
Qumrmenmsry CFemeuset eufl 51,088,118.41 3,875,705
BITEOBENEOUWIL LS BB BISH6N 2,213.00 154,847
SIFFYSHHE0 OHMID  6T(LDSHIH HONB6N 3,691,511.32 3,163,792
erflQuT el 7,461,653.39 3,790,555
Wlestgmyll QUL &6l 86,497.60 143,098
SHUT6O &1L 6WILD 455.901.94 391,340
OxTeamevBud], Qudbed WmMID e Nerderd 3,250,053.91 4,419,336
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sTIYDIF ( SpBEID LODHDID DBHSHSIEULD)
G METTUIGHEN &1L 6U0IMHIH6IT

Qe usHflenasen wHMID NNelEHe0H6
2 _FTeeNdd SHL L 6GWILD

BHSHSTRIGHBOT LoHMILD LOTHTHSH6NT
SHUHBTUIED SHL_L 60ILD

FLLEF OQFevalemigbern

BHHBHMB D} SHEUBIHEHHBTE UTL 6NSD
AUTHEI GUTL 6M&BEH SHL L 630TLD

QMWW (HHSHMSB LM JHS 6UTL DD
Qumiorens Bzule

Bpours Bx7 CFeveiemiser
@70 QUTHLBT QBHTeTeUsIe LOMHMILD
AIBGWITsLD

Qawpurl (bF QFevelesn @FT eI WmE6T

Lydbaell. -2008.12.31 ( OanLigsdl )

15,554,418.61 8,420,910
83,394.00 36,325
3,657,270.00 1,454,148
18,704.61 22,000
18,996.00 117,903
460,000.00 320,835
169,682.00 21,726
7,755,963.01 2,912,637
7,783.20 20,920
522,222.24 600,000
55,337,891.23 56,807,559
1,603,646.23 2,232,926
351,568.90 541,891
793,464.55 348,109
291,086,282.13 206,968,684

( @VEIMS EFLTAT STL L LLL (B6T6T6T) 31.12.2007
wpoud ugmofling QFealearmiser
SIS 2 _LISJTensT UFTLofilLy 1,546,690.98 1,166,536
e uymofiiiy 261,300.00 219,600
Werdplursd ugymofliy 101,475.00 43,261
eurase LTl 8,325,705.78 5,884,577
&ULL ugmofliiy 1,619,318.62 952,600
QamPled mILU o _usyewt ugToflliy 660,990.66 363,982
Qwer Qummer ugmwofliy woHmd STelHSHSH 20,372,230.55 14,210,155
@575 alLw HmSSD wHmId uFTofiiy 25,702.48 413,225
32,913,414.07 23,253,937
UBIEG B L GuIBIS6NT 72,528.50 81,865
QUEIE Qure| UHS 6l 3,861,698.17 3,785,856
WHHmTH HL L 6WILD 987,089.50 1,117,426
4,921,316.17 4,985,146
2 101, 2 ¥ ooy 15 hal' L 10ene /
uNmTS
2007.01.01 @60 2 _eitenmeurm enas / 521,950,623.00
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(UDDTEHEGMM)

2

QUBLOTEN _eIf

2003 o> SWIhEHTEF QFVISHHUWGSI
2004 opib oy eBi(hEHHTEF CFISH WIS
2005 o ewI(hEHTEF QFVISHH WG
2006 o oLMIBHBTEF QFNIHILIG

QuImenTHTT CFeneUdmeT HL L GWILD
e 2004, 2005, 2006

2 _empdb@ld Burg euf
gpewi 2003

2007.01.01. o eiTenmeunm L6t KLU L 10ens

[ upmi&@Eemn )

(272,160,222.00)

(272,737,779.00)
(553,046,204.00)
(868,679,387.00)
(1,966,623,592.00)
(36,864,118.00)
(36,345.00)
(1,481,573,432.00)
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2.1

semssrielar GErés@ssHmaoun siitnlymugAnsTar DigliLenL b

sl deussruial  UfGsTsmerem  DgUILEDL WIS Oareni(h  Enbmldd
FaMmI&&6TT LarLjurs ‘&mﬂmﬂg[ruﬂb Gaflelitiug) 61661 @nggmurr@m.
@eusunilsenasulleieiien HEIEH BTG &Lﬂumrjﬁmxb, &(HSHSHIDT &B6IT (DHMILD
sanibUlglssel  aaue  sanssnuelhes  sofilsaiu L Hfbsmnnds s
Wenmiey, QasIT(B &b & 60ATIRIE 605 61163 o Flifle e g Gurglwesmeursst Q&sieneu
LITIT §860& 61T sTeaTLIUMN6sT Sipl1enLulled 61(LDMh S 60T GEUULT(@HLD. DiGeUTDITeT
Benmiellengnd,  GsiemeuLnjesaiasin  CrrsQssdensoib UgUYD  6TeTemeD
QupmiISQEreiens  gagusTaalmhns uselumlulany, gaeTw  aeTEIGsT,  STew
sTUeIDNler  euenyWiDEEGLULE @uigiorer oieteled slflaurenGaTy  @emdb o]
266N GoHmes QaTaiLsrs Snhes. Hdd sabmisss Gumrpestsniowmen  (Amei
ahgﬁg,);é&sﬁ SDOeal EIRTUGHETE Bumwiorer o maiure eni i Gupmis Qameeng
555 uMBUID SEMBETUITETS G60EINS BEUIHBTUIEY  BUILDEIGEHGE, DN
CuopLsmereniulL gl Blddanhmisessiasis Qarensaeiergid, Qaueliudsselamgib
asMsHnarer sramsaier ufGsrsmar, M HOMIGSDNS  SUTfdensulsd
(PSBITENLDGGI6UG 6T 60 SN NS L &eo01E &L (B & & &16UMIE 6N SILLD,
GO S5686 wHITGseNmaud Bl hmisbsser QUBOWSS (1psiTencu g emsoujd
wHOUTWI] QFUIHED  sIsLOIHEH HUBBIUIO| 266N BSWEToNG).  flag o §F
oley  womwd  podsomsuist  Oysrpo BEWISSTUIR|  [BLOUIQHMBHEHHES
Copeneuimen Gululensy &@e160s D GgefauBisemeoud Qubms GsnesGLar.
a5 Uysmyb, SITTEIEDLUI  SENSSTWINNSS  elpsold e sy rwsSne,
Gurdlwene] Digliuent Guirsim) SUPEIGUULC (heneng) eTenl Bien HOLECmsT. 1971 @ai
38 Qevss pIF ofsrrs slLsHer 13opd flelst  (3) oMb  (4) ob o u
Ufeyser  seussruiede CpréLamsdameosmnuib  uyifensruh Bliremruiiiugmem e

SONITA AASTIHHNNT SENBHTUITEIT &6V FuFdE supmiGdaimen.

BIAFTT sabmidssi

SI0Iyrunb

sengl ufiGsngemanaelelbha OB&UGISHID BT QUOMISOBTETIL.  HEHEICOBEHSE LD
NG  olemdasluL L OIENBEEIBEDHEGHD DI,  BEOFRIHSD QBTEN6VSHEHTL I
PUDBIBENLOG G LD DpOWEBGW 2008 HQFbuy 31 Ged (PROUMLES  SLNTMHE;
2 flu samdsBaBamen (PepmUITGL] CuewluilpBasl siateyd, @nhs ofsmauis 2.2



2.2

2.2.1

S0 uBbHuled GOl L e wsissniTed wldlbanpmibasied  aflsnenu)
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Telecommunications Regulatory Commission of Sri Lanka
No0.276

Elvitigala Mawatha

Colombo 08.

14.10.2011

His Excellency, Mahinda Rajapaksa,

President of the Democratic Socialist Republic of Sri Lanka,
Presidential Secretariat,

Colombo 01.

Your Excellency,

In terms of Section 14 of the Finance Act, No.38 of 1971, | have the honour of
submitting herewith the following documents on behalf of the Telecommunications
Regulatory Commission of Sri Lanka in respect of the year ended 31% December 2008.

1. The Annual Report on the activities of the Commission
2. The Audited Financial Statements

3. Comments of the Auditor General

Yours faithfully,

Lalith Weeratunga
Chairman
Telecommunications Regulatory Commission of Sri Lanka
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Telecommunications Regulatory Commission of

Sri Lanka

Members of the Commission

2008
Mr.Lalith Weeratunga - Chairman
Mr.S.S.Sahabandu - Member
Dr.Mahinda Pathegama - Member
Mr.Prasanna De Silva - Member

Mr.Priyantha Kariyapperuma - Member/ Director General of Telecommunications



TRCSL Annual Report 2008

Telecommunications Regulatory Commission of Sri Lanka

Executive Officers-2008
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Chief Internal Auditor Mrs.U.A.Samaratunga
Deputy Directors Mr.R.C.Ratnayake

Mr.R.G.H.K.Ranatunga
Mr.M.K.Jayasekara
Mrs.C.J.Waragoda
Mr.W.D.de Alwis
Mr.H.P.Karunaratne
Mr.S.P.S.Perera

Assistant Directors Mrs.R.M.T.K.P.Livera
Ms.K.S.M.Visaka
Mr.E.N.P.K.Ratnapala
Mr.M.C.M.Farook
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Mr.L.Ganeshamoorthy
Mr.J.A.S.Gunananda
Mrs.H.M.Sriyani
Mr.1.M.Jawsi
Mrs.K.A.D.Fernando
Mr.H.P.N.Kumara
Mr.C.A.Palihawadane
Mr.S.E.Wakista
Mrs.S.R.Kamalanayana
Mr.M.P.Gunasinghe
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‘ Telecommunications Regulatory Commission
of

k Sri Lanka

MISSION

To create the optimum conditions for the telecommunications industry in
Sri Lanka by serving

e The public interest in terms of quality, choice and value for money;
e The service providers with equitable access to spectrum and other
common resources;

And

e The nation in its drive for socio-economic advancement through a
skilled and ethical workforce.
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Telecommunications Regulatory Commission of Sri Lanka
(TRCSL)

Origin

The Telecommunications Regulatory Commission of Sri Lanka (TRCSL) is a Government
Statutory Body established under the Sri Lanka Telecommunications (Amendment) Act, No.
27 of 1996, which was passed in Parliament for the amendment of the Principal Act namely
Sri Lanka Telecommunications Act, No. 25 of 1991. The Principal Act was passed by the
Parliament in 1991 to provide for the appointment of a Director General of
Telecommunications and to transfer all property, rights and liabilities of the Department of
Telecommunications to the Corporation named “Sri Lanka Telecom” established by order
under Provisions of Section 2 of the State Industrial Corporations Act, No. 49 of 1957 and for
the repeal of the Telecommunications Ordinance (Chapter 192) and for the matters connected
therewith or incidental thereto.  Accordingly, the Telecommunications Regulatory
Commission of Sri Lanka is the successor to the Office of the Director General of
Telecommunications. TRCSL does not provide directly any telecommunications services but,

encourages the efficient and orderly provision of these services by the operators.
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Objectives

The objectives of the Telecommunications Regulatory Commission set out in the enabling statute

are as follows.

1 To ensure the provision of a reliable and efficient national and international
telecommunication service in Sri Lanka satisfying all reasonable demands for such service
including emergency services, public call box services, directory information services,
maritime services, and rural services as may be considered essential for the national well

being.

2 To secure that every operator shall have and employ the necessary technical, financial and
managerial resources to ensure the provision of the services specified in the licence.

3 To protect and promote the interests of consumers, purchasers and other users and the
public interest with respect to the charges for and the quality and variety of
telecommunication services provided and telecommunication apparatus supplied.

Vi.

To maintain and promote effective competition between persons engaged in
commercial activities connected with telecommunication and promote
efficiency and economy on the part of such persons.

To promote the rapid and sustained development of telecommunication
facilities both domestic and international.

To ensure that the operators are able to carry out their obligations for
providing a reliable and efficient service free of undue delay, hindrance or
impediment.

To promote research into the development and use of new techniques in
telecommunications and related fields.

To encourage the major users of telecommunication services whose places of
business are outside Sri Lanka to establish places of business within Sri Lanka

To promote the use of Sri Lanka’s international transit services
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Responsibilities of TRCSL

Enforcement of the provisions in the Act and conditions in the licences by the
licensed operators.

Foster fair and sustainable competition among the licensed operators.

) Monitoring competition to ascertain whether operators are meeting public
interests and objectives.

i) To ensure seamless interconnection between networks and services.

iii) Establishing a general framework of open entry, non-burdensome and
transparent licensing

Pricing

Ensure that telecommunication services are reasonably priced, taking into
consideration affordability etc.

Consumer Protection

To have consumer safeguards in place, and to encourage citizen participation and
open dialogue by conducting inquiries in to complaints made by consumers and
members of the public.

Social Regulation

) Universal Access/Services

i) Ensure provision of universal access/services to the rural communities,
elderly and people who are differently able.

iii) Emergency preparedness

iv) To make telecommunication services available for people with
disabilities.

Regulation of bottleneck facilities and scarce resources
i) Spectrum Management
i) Numbering

iii) Rights of Way
iv) Space segment

High quality telecommunication services.

To ensure that telecommunication services are of a high quality which are just,
reasonable and affordable and which will satisfy the needs of the consumers.
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8 Promote Good Governance.

Ensure a transparent decision making process, encouraging public participation
and giving timely decisions by following principles of natural justice.

9  Ensure that the decisions are fair and impartial.

10 Help to build civil society by making it an "informed" society in this modern
Information and Communication age.

Functions of TRCSL

In order to achieve the above objectives the TRCSL performs the following regulatory functions:
1. Processing applications and issue of licenses

1.1 Licenses to operate telecommunications systems in Sri Lanka under Section 17 of
the Act.

According to Section 17 of the Act, no person shall operate a
telecommunication system in Sri Lanka except under the authority of a licence
granted by the Minister on the recommendation of the Commission. However
there are some exemptions from licensing and these exemptions are stipulated in
section 20 of the Act.

1.2 Licences for use of radio frequency and radio frequency emitting  apparatus under
section 22 of the Act.

As per section 22 (1) of the telecommunications Act, no person shall use any
radio frequency or any radio frequency emitting apparatus in Sri Lanka or any
part of the territorial waters of Sri Lanka or in any ship or aircraft registered in Sri
Lanka, except under the authority of a licence issued by the Commission for that
purpose.

1.3 Licences to operate a private network under Section 20(2) (a) of the Act
When a telecommunication system which does not require a licence as per
paragraph ( c) of subsection (1) of Section 20 of the Act extends beyond the
boundaries of an area corresponding to the premises occupied by the person
operating the system, it is required to obtain a licence from the Commission.

1.4 Vendor licences under Section 21 of the Act.

According to Section 21(1) of the Act no person shall by way of trade,
manufacture, import, sell, offer for sale, deal in, transfer, hire, lease, demonstrate,

10
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maintain and repair any telecommunication apparatus, except under the authority
of a license issued by TRCSL.

1.5 Licences for cabling works under Section 22A (1) of the Act

According to Section 22(A) (1) of the Act no person shall perform cabling work in
any premises except under the authority of a licence issued by the Commission
for that purpose.

2. Tariff Regulation.

2.1 Determine tariffs in consultation with the Minister as specified under Section 5(Kk) of
the Act according to which the Commission has powers to determine in
consultation with the Minister, the tariffs or methods for determining such tariffs,
taking into account government policy and the requirements of the operators in
respect of the telecommunication services provided by the operators.

2.2 Formulate pricing policies.

3 Monitoring and ensuring compliance with the Act (including rules and regulations made
there-under) and licences by the licensed operators.

4 Monitoring and ensuring proper utilization of the radio frequency spectrum.
5 Responding to consumer complaints and holding inquiries/investigations.

According to Section 9(1) of the Act when a subscriber or a member of the public
makes a complaint to the Commission in relation to the telecommunication service
provided by an operator, the Commission may make such investigations as it may
deem necessary and shall cause such remedial measures to be taken as the
circumstances of the case may require.

Section of the Act 9 (2) states that in the course of any investigation under section
9(1) the Commission may direct such operator to take such steps as appears to it to be
necessary for the rectification of any cause or matter which gave rise to the
complaint, and direct that financial redress to be provided where appropriate.

a. Providing information to the public on quality and variety of telecommunication services
and encourage their participation by conducting public processes and public hearings.

b. lIssuance of Orders, Directions and Decisions by the Commission. TRCSL has followed a
transparent procedure in issuing orders, directions or decisions. Greater opportunity was
offered to the industry participants, consumers and other interested parties to participate
at public hearings and other forums.

The above mentioned functions were carried out by several Divisions/Units of TRCSL. The
main functions of the different Divisions/Units of the respective Divisions/Units in the year
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2007 are described in the following sections. It should be especially noted that although a
certain activity / activities have been listed under a particular Division/Unit, such
activity/activities have been carried out by that particular Division/Unit with the support of other
Divisions/Units.

Responsibilities and Functions of
Divisions/Units in TRCSL

Policy and International Relations Division

The Policy and International Relations Division consists of two units namely Policy Unit and
International Relations Unit and the functions of these two Units are as follows:

Functions
1 Policy Unit

« Provides Policy advice on matters relating to the sector.
o Engages Research Studies with the assistance of Universities and research institutions.
e Conceives Projects

2 International Relations Unit

o Co-ordinating the Commission’s participation in various international organizations [eg.
International telecommunications Union (ITU), Asia Pacific Telecommunity (APT),
South Asian Association for Regional Co-operation (SAARC)].

« Circulating information received from international organizations within the
Commission.

o Co-ordination of information gathering within the Commission and in country as required
by international organizations of which Sri Lanka is a member.

o Provide required information to International Organizations

Economic Affairs Division

The Economic Affairs Division consists of two sub divisions namely Competition Sub Division
and Compliance Sub Division and the functions and activities undertaken by these
two sub divisions in 2010 are given below:

The Functions of Competition Sub-Division
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e Conducts tariff Analysis including cost studies to formulate cost-based tariff regulation
and examine proposals for new tariff for approval.

e Monitors trends through the analysis of financial and operational performance of
licensed operators.

e Performs economic analysis of sector.

e Analyses commercial terms of interconnection and inter-operator interconnection
arrangements.

e Ensures timely licence and Cess fee collection.

Recommends policies and programmes for ICT development in rural areas to the

Commission

Makes proposals for the use of economic incentives to expedite rural roll-out.

Collects and analyse statistical information.

Monitors sectoral performance through sectoral analysis.

Monitors collection of Government taxes from the industry.

The Functions of Compliance Sub-Division

e Monitors compliance of statues and licenses on the part of operators.

e Monitors and enforces TRC’s directives to operators if necessary through public
hearings, billing orders, section orders and interconnection determination.

e Monitors quality of service and proposes economic incentives.

e Manages consumer relations and consumer protection.

e Performs surveillance of quality of service (non-technical) obligations.

Spectrum Management Division

Functions

e Planning of radio frequency spectrum in accordance with Radio Regulations and
associated recommendations of International Telecommunication Union (ITU)

e Making available of spectrum for the introduction of new technologies

e Identifying and assigning radio frequencies from suitable bands

e Developing necessary guidelines, rules and fee structures related to radio frequency
spectrum

¢ Invoicing and licensing for the usage of frequencies and associated equipment

e Managing a database of all users containing frequency assignments, transmitter locations,
technical data of transmitters, invoicing and licensing data

e Issuance of type approval documents for certain radio equipment

e Recommendation and authorization of equipment clearances to other govt. organizations
such as Board of Investment (BOI), Import Control Dept., Customs Dept.

e Monitoring of radio frequency spectrum

¢ Investigation of complaints related radio frequency interferences and mitigation of radio
frequency interferences
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Providing necessary information and guidance for research activities of students in
academic institutions

Conducting awareness programmes on radio frequency and equipment usage

Liaising with international organizations such as ITU, APT, IMO, COSPASAT and
regulatory organizations of other countries in matters related to radio frequency spectrum

Network Division

Functions

Manages the national numbering plan.

Engages in the study of project proposals submitted by individuals/ organizations with
regard to telecommunication infrastructure developments and makes recommendations
and submits reports on the same.

Administers technical standards for the telecommunications sector in Sri Lanka and
conducting all work related to ITU’s Standardization Sector (ITU-T and WTSA).
Participates in Technical Evaluation Committees (TECs) and provides technical inputs
related to telecommunications.

Performes type approval of terminal and network equipment for attachment to the
network and making recommendations for customs clearance purposes.

Makes plans and administers signaling point codes for operators.

Processes applications for issue of vendor licenses ( see 2.6.1.4)

Facilitates licenced operators in implementing their infrastructure development projects.

License Administration Division

Functions

Manages of activities related to telecommunication system licences and enforcement of
licence conditions

Assessment of applications and investors’ business plans from a technical point of view
and coordinating relevant economic, legal and consumer aspects.

Ensures technical compliance by the licencees with the conditions in the licences

Maintains and implements the frame work and procedures in respect of new applications
for providing telecommunication services.

Coordinate with other Divisions of TRCSL regarding telecommunication activities,
policies and regulations.

Manages issues relating to market development, economic regulation and dispute
resolution including (but not limited to) interconnection and access, network and
universal service obligations

Advises other Divisions of TRCSL on the regulatory domain analysis and provides
relevant inputs to implement best regulatory practices and review regulatory reports
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e Establishes and maintains smooth relations with other Divisions to facilitate the sharing
of views and experiences on technical, regulatory and policy topics

e Analyses trends in telecommunication / Information and Communication Technology
(ICT) regulations and policies in other telecom regulatory authorities and identifies
regulatory and policy issues requiring attention of the Commission and makes
appropriate recommendations to the Commission.

Administration and Human Resources Division

Functions

« Maintaining personal files for all staff including confirmation, promotions, leave records,
attendance and disciplinary inquires.

e Recruitment of new staff.

o Preparing personnel plan for the Commission along with job descriptions for each
position, in consultation with respective senior managers.

o Preparing human resources development budget with senior functional heads.

o Preparing annual staff training programme.

« Coordinating training activities for both local and foreign personnel and making
necessary travel, registration and other arrangements for trainees.

« Coordination of welfare activities to provide welfare services to the staff, handling
grievances and counseling to provide financial and non-financial incentive packages.

e Administering the medical insurance scheme for employees.

o Ensures occupational health and safety requirements are met.

o Communication with Department of Public Enterprises, Department of Management
Services, and Salaries and Cadre Committee

« Coordination of activities related to security services, cleaning service, building
maintenance and repair and purchase of machinery and equipment

« Ensures efficient supply of electricity, water and telephone services

e Maintenance of vehicle fleet

« Coordination of all activities when participating in the annual Deyata Kirula Exhibition

e Provides logistic support to carry out activities of other Divisions of TRCSL

o Approval of payments

« ldentification of lapses and introduction of suitable procedures

Legal Division

Functions

o Provides legal opinion / advice to the Commission on matters/documents requiring such
opinion.

o Drafts rules, regulations, orders, guidelines and licenses for the Commission.

o Refers matters to the Hon. Attorney General or Private Counsels for litigation purposes

e Represents the Commission in cases brought before the courts and all matters relating
thereto including drafting filing of papers and the like.
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Drafts official letters, and other correspondence, commission papers, contracts and
agreements for the Commission.

Implementation of section 18A of the Act

Provides legal support to other Divisions and enforcement of measures under the
Telecommunications Act, Finance Act N0.2004, rules, regulations, licences, orders,
determinations etc.

Provides legal assistance to other institutions.

Information and Documentation Unit

The Information and Documentation Unit consists of two Sections, namely the Information and
Technology (IT) Unit and the Library Services Unit.

Functions
IT Unit
¢ Maintaining and documenting the existing application systems.
e Developing new IT applications for the TRCSL.
¢ Provides technical support to TRC staff with regard to IT.
e Provides training on IT user base to TRC staff.
e Handles all Internet activities of the TRCSL including list and bulletin board services.
¢ Maintains the TRCSL website under the guidance of the website committee.
¢ Designs and implements internal information networks.
e Collects and disseminates information through exhibitions.
e Administration and maintenance of the email server.

Functions of the Library Services Unit

Maintains a library for internal staff members, University students, school children,
researchers and librarians among others.

Provides library facilities of other libraries such as Public Library and British Council
Coordinates with the National library and other institutions such as National Institute of
Business management (NIBM), Labour Department, National Science Foundation (NSF)
etc. for providing inter library loan facility service to the TRCSL staff.

Organizes seminars for the TRCSL staff

Preparation of newspaper index

Internal Audit Division

The Head of the Internal Audit Division (Chief Internal Auditor) directly reports to the
Commission and the reports are submitted to the Audit Committee. Administratively Chief
Internal Auditor reports to the Director General.

Functions

Review and appraisal of existing accounting and reporting systems of TRCSL with a
view to making improvements thereto.
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Investigation into causes and effects of inabilities ( if any) to achieve the objectives of
TRCSL

Ascertainment of the extent to which TRCSL assets are safeguarded from losses and
frauds

Making inquiries into necessities of transactions, benefits of transactions and exploration
of areas of cost reduction by eliminating waste and extravagance

Submission of reports to the Audit Committee based on the findings of the
abovementioned tasks and arrange Audit Committee meetings

Preparation and circulation of the decisions of the Audit Committee to Heads of
Divisions to take appropriate action.

Submission of half yearly reports to the Auditor General’s Department

Carry out special investigations requested by Director General/ Members of the
Commission when required

Assist and make recommendations to various committees appointed by Director General/
Commission from time to time.

Finance Division

Functions

Preparing annual operating, capital and revenue budgets.

Billing and collecting various licence fees, cess fees and spectrum-usage fees.

Updating revenue records, collecting revenue, monitoring financial control, maintaining
the Commission's revenue master file.

Monitoring funds utilization, preparing salaries, wages, overtime and other payments and
updating payment records.

Maintaining final asset register

Preparing financial statements.

Monitoring and controlling actual budget.

Preparing and submitting relevant reports to government auditors.

Preparing and making available the information required by Commission members,
Ministry officials and others from time to time.
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Overall Performance of TRCSL in year 2008

The Telecommunications Regulatory Commission of Sri Lanka has pleasure in presenting its

12" Annual Report covering activities of the Commission for the year ended December 31,2008

in terms of Section 14 of the Finance Act, No. 38 of 1971.

The subscriber network of the telecommunications sector grew by 35.5 per cent in 2008,
following the 47 per cent growth in 2007. Fixed access telephone connections expanded by 25.7
per cent during the period, largely due to an expansion of the wireless network with Code
Division Multiple Access (CDMA) technology, which along with Global System Mobile (GSM)
technology helped people in rural areas to have easy connections. The mobile telephone network
increased by 38.8 per cent in 2008, compared to the previous year. The mobile telephone
penetration (mobile connections as a percentage of total population) increased significantly to
54.8 per cent in 2008 from 39.9 per cent in 2007 surpassing the level of penetration in other
countries in the region. With these development, the telephone density (telephones per 100
persons), including cellular phones, increased to 71.9 in 2008 from 53.6 in 2007. By end 2008,
the telecommunications sector consisted of 4 fixed line operators, 4 mobile operators, 33 external

gateway operators and 22 internet services providers.

Table

Growth of Telecommunications

Item Growth Rate (%)
2007 2008 2007 2008
1. Telecommunications services

1.1 Fixed access services 932 934* 2.4 0.2*
Wireline telephones in service (No.) (‘000) 1,810 2,513* 85.8 38.8*
Wireless local loop telephones (No.) (‘000) 7,983 11.083* 475 38.8*
Cellular phones (No.) (‘000)
Telephone density 53.6 71.9* 46.1 34.1*
(Telephones per 100 persons including cellular
phones)

1.2 Other services
Public pay phones (No.) 8,526 8,500% 128 .0.3%
Internet & E-mail (No.) (‘000) 202 234% 55.7 15 6%

* provisional according to the definition
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The subscriber base can be tabled as below

Subscriber Category 2007 2008 % Increase
Fixed Telephone Subscribers 2,742,059 3,446,411 25.7%
Mobile Telephone Subscribers 7,983,489 11,082,454 38.8%
Internet & E mail Subscribers 202,348* 234,000* 15.6

* provisional according to the definition
Tariff

In January 2008 average mobile offnet out going call rate was Rs. 5.50. It was reduced to
Rs.4.95 at the end of the year. The mobile average onnet call rate in January 2008 was Rs.2.75. It
was reduced to Rs. 2.50 at the end of the year. There was observed a gradual decline in the rate
of call charges.

Litigation

During the year under review the Commission had to enter into litigation to defend its regulatory
conduct in the field of telecommunications. The Commission had to incur a cost of
Rs.1,147,537.90 as legal fees for Counsels retained to defend TRCSL.

Regulatory Affairs work

The telecommunications industry and the technology evolve rapidly raising the great need to
extract the knowledge and experiences of the world. Accordingly the Commission staff and other
key individuals responsible for different areas of work with respect to developments in
telecommunications participated in seminars, conferences, work shops and forums. During the
year under review 33 staff officers participated in those programs.

Further the Commission encourages participation in local programs by members of the staff
through which the employees of the Commission could build the capacity required to perform its
duties and responsibilities as a regulator. The criteria for selection for these programs have been
laid down by the Commission and implementation and monitoring of the progress of programs
are vested in the Human Resource Development Committee.

ITU/ICT Marginalized Project

ICT equipment was handed over to Schools, Vocational Training Institutions, Ranaviru Villages
and persons with special needs at a ceremony presided by His Excellency Mahinda Rajapaksha.
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International affairs

TRCSL represents the Government of Sri Lanka in number of international organizations.
Subscriptions are paid on annual basis to secure the membership. During the year under review
TRCSL has paid subscriptions to the following institutions and effectively participated in
activities as a member of these institutions.

Name of the Institution Subscription in
SLRS
International Telecommunications Union (ITU) 17,087,250.00
Asia Pacific Telecommunity (APT) 1,359,088.00
Commonwealth Telecommunications Organization CTO) | 3,996,490.00

Telephone and Radio Equipment Venders’ Licenses

Following table shows the trend of issuance of vender licenses from 2003 to 2007

Type of Vendor 2004 2005 2006 2007 2008
Licences

New Vendor 61 66 107 135 157
Licences

Renewed Vendor 213 244 290 315 339
Licences

Financial performance
A Summary of the revenue collected by the Commission is set out below.

Source of Income 2008 (Rs.000) 2007 (Rs.000)
Radio Frequency Charges 3,286,268 1,066,413
System Operator License Fees 271,433 567,394
Cess Fees 330,227 350,179
Other Sundry Income 553,837 12,659
Total 4,441,765 1,996,645

20



Fixed Assets

TRCSL Annual Report 2008

Actual vs. Budget —Year 2008

Income/Expenditure | Budget Actual Variance

(Rs.000) (Rs.000) (over)/Under
(Rs.000)

Income 2,516,178.00 4,441,765.00 1,925,587.00

Expenditure

Capital Expenditure | 39,434.00 9,130.00 (30,304.00)

Revenue

Expenditure

Regulatory Expenses | 149,309.00 53,589.00 (95,720.00)

Admin &

Establishment

Expenses 113,759.00 291,086.00 177,327.00

Repair &

Maintenance

expenses 55,480.00 32,913.00 (22,567.00)
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FINANCIAL STATEMENTS
FOR THE YEAR ENDED

DECEMBER 31,2008

22



TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

BALANCE SHEET AS AT DECEMBER 31, 2008
(Expressed in Sri Lanka Rupees)

REPRESENTED BY

Government Contributions via

- World Bank Credit Agreement

- United Nations Development Program
Other Government Contributions

ADD:
Accumulated Surplus

.....................

Lalith Weeraty
Chairman

02

31.12.2007
Restated

298,572,433.87 298,572,434
19,533,906.00 19,533,906
208,108,404.22 208,108,404
526,214,744.09 526,214,744
(2,426,812,776.12) 685,963,412
(1,900,598,032.03) 1212,178.157

Director General of Telecommunications

Deputy Director (Finance)




* TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
BALANCE SHEET A‘S AT DECEMBER 31, 2008
(Expressed in Sri Lanka Rupees)

NOTES 31.12.2007
EMPLOYMENT OF CAPITAL Restated
PROPERTY, PLANT & EQUIPMENT 2 284,948,357.17 338,421,744
WORK [N PROGRESS 3 7,981,350.77 4,007,250

: _ 292,929,707.94 342,428,995
INVESTMENTS 4 13,252,958,496.74 7,279,780,519
CURRENT ASSETS

Accounts Receivable 5 2,887,065,036.69

1,609,667,908.

Other Receivables 848,049.50 793,050
Distress Loan ' 26,312,159.75 20,294,176
Pre Payments 502,500.00 1,310,000
Special Advances 1,075.00 1,075
Festival Advances 63,258.07 63,258
‘Motor Vehicle Loans 53,232,837.58 46,301,699
Housing Loans 8,165,290.00 8,717,578
Moator Cycle Loans 3,398,638.86 3,316,752
Special Loan ~ TSUNAMI 88,421,46 149,120
Purchase Advances 572,740.00 288,940
Insurance Claims Receivable 0.00 290,135
VAT Paid in Advance 14,792,630.66 15,439,040
Interest Receivable on Fixed Deposits 2,351,882.14 374,855
Commissioner General of Inland Revenue (WHT) 27,317,029.28 13,651,527
TDC Receivable _ 153,825,526.00 » 0
C.T.O.Telecenter Project 0.00 54,974
Government Treasury (Graduate Trainee Advance) 0.00 72,000
Over Recovered Income Tax by (Com.Gern.In. Rev.) 7,362,538.00 0
Cash at banks : 6 874,937,496.51 1,071,720,537
Cash in hand 65,130.00 26,550
4,060,902,239.50 2,792,533,173
CURRENT LIABILITIES
Accounts payable 7 190,260,341.19 - 117,418,269
Provision for Income Tax 2,890,473,586.10 0
Sec.to the Ministry of Finance (Subscribers Levy) 537,552,162.65 0
Sec.to the Ministry of Finance (Environment Levy) 36,853,293.13 0
C.T.O Telecenter Project Payables 629,553.92 0
Construction Creditors 751,650.00 751,650
Revenue Received in Advance 1,572,242,131.51 736,757,543
Refundable Deposits 1,087,443.00 247,034
Advances Received for 1800 MHz Band 307,635,000.00 250,135,000
Provision for Gratuity 16,451,615.00 14,165,298
ICT for effective Disaster Management Summit Control 34,209.75 34,210
Prov.for Compensation for vacating of 1800 MHz Band 167,881,814.32 167,881,814
13,785,535,675.21 7.915,173,712

International Telecommunications Operators Levy Fund

19,507,388,475.78

9,202,564,530

NET CURRENT ASSETS (15,446,486,236,28)

(6,410,031,357)

23 (1,900,598,032.03)

1,212,178,157




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

INCOME STATEMENT

FORTHE YEAR ENDED DECEMBER 31, 2008

(Expressed in Sri Lanka Rupees)

INCOME
Less - Regulatory Expenses

LESS: OTHER EXPENDITURES
Administration & Establishment

Repairs & Maintenance

Finance & Others

Provision For Bad Debtors

1.0ss/(Gain) on Foreign Currency Transaction
income Over Expenditure

for the Period Before Income Tax

‘ncome Tax

income Over Expenditure
Jor the Period After Income Tax

fotal Income Over Expenditure
for the Year

Add:
sarplus/(Deficit) B/F

—.#ss: Contribution to Consolidated Fund

accumulated Surplus /(Deficit)

" Please refer Notes to accounts No.13

10

11

12

24

4,441,765,877.75
(53,589,760.94)

31.12.2007
Restated

1,996,645,762
(42,291,454)

4,388,176,116.81

291,086,282.13
32,913,414.07
4,921,316.17

(615,082.47)

(2,671,879.08)

1,954,354,308

206,968,684
23,253,937
4,585,146
5,023,430

110,322

325,634,050.82

240,341,518

4,062,542,065.99

1,421,889,723.10

2,640,652,342.89

2,640,652,342.89

(1,917,465,119.02)
3,150,000,000.00

1,714,012,790
599,904,476
1,114,108,313
[,114,108,313

(1,481,573,432) *+
1,550,000,000

(5,067,465,119.02) (3,031,573,432)
(2,426,812,776.12) (1,917,465,119) -




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2008

(Expressed in Sri Lanka Rupees)
Cash flows from operating activities
Net profit before taxation

Adjustments for

Depreciation on Property,Plant and Equipment
Provision for Bad & Doubtfu] Debtors

Provision for Gratuity

Profit on Foreign Currency Transactions

Operating Profit before working capital changes

Changes in Working Capital

Increase in Accounts Receivable

Increase in Distress Loans

--Jecrease in Prepayments

Increase in Motor Vehicle Loans

Decrease in Housing Loans

Increase in Motor Cycle Loans

Decrease in Special Loan - TSUNAMI

Increase in Purchase Advances

Decrease Insurance Claim Receivable

Decrease in VAT Paid in Advance

Increase in Interest Receivable on Fixed Deposit
Increase in Receivable from Dept. of Inland Revenue
Increase in TDC Receivable

Increase in CTO Telecenter Project

Decrease in Government Treasury (Graduate Trainee Advance)

Increase in Accounts Payable

Increase in Subscribers Levy

Increase in Environment Concervation Levy

Increase in Revenue Received in Advance

Increase in Refundable Deposit

Increase in Advances Received for 1800MHz Band
Increase in International Telecom. Operators Levy Fund

Gratuity paid
Income Tax paid
Net Cash Generated Through Operating Activities

Cash flow from investing activities

Purchase of Property , Plant and Equipment

Construction Work

Contribution to Consolidated Fund

Fixed Deposit

State Institutions Temporary Surplus Trust Fund

Net cash used in investing activities 25

55,337,891
(615,082)

2,321,317
(2,671,879)

4,062,542,066

54,372,247

(1,276,837,046)

(6,017,984)
807,500
(6,931,139)
552,288
(81,887)
60,699
(283,800)
290,134
646,409
(1,977,027)
(13,665,502)
(153,825,526)
684,528
72,000
72,842,072
537,552,163
36,853,293
835,484,589
840,409
57,500,000
5,870,361,963

5,954,928,136
(35,000)

(1,142,207,206)

(1,864,504)
(3,974,100)

(3,150,000,000)

(3,358,667)

(5,969,819,311)

4,116,914,313

4,812,685,930

(9,129,016,582)




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2008
(Expressed in Sri Lanka Rupees)

Cash flow from financing azrtiviﬁes
Government Contribution

World Bank Credit

Net cash used in financing activities

Net Decrease in cash and cash equivalents

Analysis of cash and cash equivalents

Cash at Bank

People's bank - Narahenpita Branch,
Current A/c No.119-1-001-4-3693169 (Collection A/c)
Bank of Ceylon - Narahenpita Branch,

Current A/c No.2323167

People's bank - Narahenpita Branch,

Current A/c No.119-1-001-4-3693264 (ITO Levy)
People's bank - Narahenpita Branch,

Alc T19/RFC/ SA/ USD/0032

Cash in hand

Cash and cash equivalants as previously reported
Effect of exchange rate changes

Cash and Cash equivalents

(199,416,339)

Change during

31.12.2008 01.01.2008 the period
55,141,527 22,687,618 32,453,909
22,694,260 968,434 21,725,826
743,511,524 998,737,486 (255,225,962)
53,590,185 49,326,998 4,263,187
874,937,497 1,071,720,536 (196,783,039)
65,130 26,550 38,580
875,002,627 1,071,747,086 (196,744,459)
S0 0 (2,671,879)

875,002,627

1,071,747,086

(199,416,339)
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NOTES TO ACCOUNTS — 31.12.2008

ACCOUNTING POLICIES

GENERAL ACCOUNTING POLICIES:

The Financial Statements of TRCSL are prepared under the historical cos:
nvention in accordance with generally accepted accounting principles and the
counting Standards laid down by the Institute of Chartered Accountants of Sri
1ka. No adjustment is made for inflationary factors affecting these Accounts.

s O
» o Q

B

Post Balance Sheet Events
All material events occurring afier the Balance Sheet date are considered and
where necessary, adjustments are made in the accounts.

Foreign Currency Conversion

All foreign currency transactions are converted at the rate of exchange prevailing
at the time the transactions were effected. Assets and Liabilities in foreign
currencies are translated at the rates of exchange prevailing at the Balance Sheet
date. The resulting gains and losses are dealt within the Income and Expenditure
Account.

Previous Year Adjustments

Previous year adjustments are presented in the accounts under the Benchmark
Treaiment method as stated in Sri Lanka Accounting Standard 10 (Net Profit or
Loss for the Period, Fundamenta! Errors and Changes in Accounting Policies).

VALUATION OF ASSETS:

Accounts Receivable

Accounts receivables are stated at the amounts that they are estimated to realize.
Provision is made in the accounts for bad and doubtful debts.

Property, Plant and Equipment

The cost of Property, Plant and Equipment is the cost of purchase or construction
together with any Incidental expenses thereon. The Property, Plant and
Equipment are recorded at cost (or valuation) less accumulated depreciation,
which is provided for on the bases specified in the Note 1.2.3 below.

2 Property, Plant and Equipment acquired under the International Development

Association Credit Agreement have been capitalized.

Depreciation .

Provision for depreciation has been calculated on the cost or vawation of
Property, Plant and Equipment (PPE) in order to write-off such amounts over the
estimated useful lives by equal installments as follows:
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Estimated Useful Ljves of PPE

Buildings Over 20 Years -
Furniture & Fittings Over 10 Years ‘\//
Office Equipment Over 10 Years s
Computers Over 04 Years
Motor Vehicles Over 08 Years
Generators Over 10 Years
Office Telephones Over 10 Years
Office Furniture Over 10 Years
Technical Equipment Over 10 Years
FMMS Equipment Over 10 Years

Mobile Survillance Vehicles Over 08 Years
Full provision is made in the year of purchase and none in the year of disposal.

When computing depreciation, credit has been taken for Grant Funded Assets in
accordance with Sri Lanka Accounting Standard 24.

1.2.4  Investments
Investments are stated at cost of acquisition. Provision is made for diminution in

value of investments only if they are expected to be permanent.

1.3 LIABILITIES AND PROVISIONS:

All material liabilities as at the balance sheet date have been included and
adequate provision has been made for liabilities which are known to exist but the
amount of which cannot be determined accurately.

1.3.1 Capital Commitment and Contingencies
Capital expenditure commitments and contingent liabilities as at the date of the
balance sheet have been disclosed in the notes to the accounts.
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1.3.2

1.4
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1.4.2

NOTES TO ACCOUNTS —31.12.2008 (CONTINUED)

International Development Association

Funds received under the IDA credit agreement has been accounted according to
the Capital Approach as per the Sri Lanka Accounting Standards 24 (SLAS - 24)
— Accounting for Government Grants and Government Assistance.

INCOME AND EXPENDITURE:
Income is principally recognized on accrual basis in’terms of Sri Lanka

Accounting Standard No. 29.

Cess and Operator Fees are charged as a percentage on Operators’ Turnover and
Additional Investment respectively and being collected after the end of Operators’

Financial Year. '

As Financial Year ending dates of Operators and the Commission are different
Cess and Operator fees are accounted based on projections prepared as per the
available recent information in view to ensure the identification of revenue in the
Accounts on accrual basis.

The effect of the change in the above accounting estimate was included in the

determination of total income over expenditure. The effect in 2007 is as follows.

Estimate Revenue  Actual Revenue  Effect of or change in

" for vear 2007 for vear 2007 accounlting estimate
Operator Fees 226,059,573 265,154,141 39,094,567
Cess Fees 305,791,770 319,086,853 13,295,083

Government Grants
Grants related to income are recognized in the Income and Expenditure Account

in the year in which it is receivable.
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NOTESTO ACCOUNTS ~31.12.2608
(Expressed in Sri Lanka Rupees)

PROPERTY, PLANT & EQUIPMENT

449,341,925.31

BALANCE For the Year 2008 B@LANCE
COST AS AT ADDITIONS DISPOSALS/ . AS AT
01.01.2008 ' TRANSFERS 31.12.2008
Lands 136,475,809.75 0.00 0.00 136,475,809.75
Lease Hold Lands 345,502.00 0.00 0.00 345,502.00
Buildings 122,025,297.98 232,103.40 3,292,305.38 118,965,096.00
Vehicles 64,334,916.67 0.00 0.00 64,334,916.67
Air conditioners 7,443,672.96 127,500.00 0.00 7,571,172.96
Elevators 4,683,848.00 0.00 0.00 4,683,848.00
Generators 2,665,427.50 0.00 0.00 2,665,427.50
Computers 29,656,202.95 3,157,661.21 0.00 32,813,864.16
Web Server 2,213,660.93 0.00 0.00 2,213,660.93
Other Office Equipment 14,510,018.32 1,306,791.00 0.00 15,816,809.32
Mobile Phones 290,691.12 157,845.00 | 0.00 448,536.12
Office Furniture 9,011,104.76 136,608.82 0.00 9,147,713.58
Technical Equipment 24,968,132.78 38,300.00 0.00 25,006,432.78
FMMS Project Surviellance Vehicles 62,962,960.18 0.00 0.00 62,962,960.18
FMMS Project Equipment 301,093,624.88 0.00 0.00 301,093,624.88
Video Unit Equipment 5,082,798.88 0.00 0.00 5,082,798.88
787,763,669.66 5,156,809.43 3,292,305.38 789,628,173.71
BALANCE For the Year 2008 BALANCE
DEPRECIATION AS AT ADDITIONS DISPOSALS/ AS AT
01.01.2008 TRANSFERS 31.12.2008
Buildings 58,937,379.96 6,112,870.06 1,316,922.15 63,733,327.87
Vehicles 45,701,561.41 5,282,765.25 0.00 50,984,326.66
Air Conditioners 6,729,668.50 190,702.65 0.00 6.920,371.15
Elevators 4,683,848.00 0.00 0.00 4,683,848.00
Generators 2,487,321.25 59,368.75 0.00 2,546,690.00
Computers 23,517,411.81 4.884,744.20 | 0.00 28,402,156.11
Web Server 2,213,660.94 0.00 0.00 2,213,660.94
Other Office Equipment 9,949,334.81 845,703.51 0.00 10,795,038.32
Mobile Phones 160,724.37 48,093.71 0.00 208,818.08
Office Furniture 4,094,267.94 789,073.76 0.00 4,883,341.70
Technical Equipment 22.,195,616.64 461,757.98 0.00 22,657,374.62
FMMS Project Surviellance Vehicles 53,201,412.28 7,870,371.02 0.00 61,071,783.30
FMMS Project Equipment 210,386,918.42 30,109,362.49 0.00 240,496,280.91
Video Unit Equipment 5,082,798.88 0.00 0.00 ~ 5.082,798.88
56,654,813.38 1,316,922.15 504,679,816.54

NET BOOK YALUE

Notes:

Valee of Land of Rs. 136,475.809.75 includes Rs. 45,000,000 for the Land siluated in Kadirana, Negombo, Extent
of the Land is 112 Acres Rood (1 and P 10.5. Approximately a 50% of the extent of the land has been acguired by
the Divisional Secretary of Katana, but the effect of the change of the value due to the acquisition has not been

incorporated in acconnts.

338,421,744.35

30

284,948,357.17




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

NOTES TO ACCOUNTS - 31.12.2008
(Expressed in Sri Lanka Rupees)

WORK IN PROGRESS

. BALANCE For the Year 2008 BALANCE
AS AT ADDITIONS (TRANSFERS) AS AT

01.01.2008 : 31.12.2008
Construction of Boundry Wall- Kadirana 2,609,310.71 140,184.99 0.00 2.,749,495.70
Ren. of Entrance Lobby & Main H/O Building 180,000.00 0.00 0.00 180,000.00
Ren. of Ist & 2nd Floor Building 0.00 2,448372.77 0.00 2,448,372.77
Ren. of Hantana FM Station 196,652.50 0.00 0.00 196,632.50
Construc. of Internal Roads & Parking Spaces 1,021,287.25 1,385,542.55 0.00 2,406,829.80
4,007,250.46 3,974,1060.31 0.00 7,981,350.77




TELECOMMUNI CATIONS REGULATORY COMMISSION OF SRI LANKA
NOTES TO ACCOUNTS -~ 31.12.2008 (Contd...)
(Expressed in Sri Lanka Rupees)

4 INVESTMENTS

354,000,000.00

31.12.2607 -

35?1,0()0;00@;:_;

Treasury Deposits :

Fixed Deposit (Gratuity Provision) 12,962,204.64 9,603,538

State Institution's Temporary Surplus Trust Fund 12,885,996,292.10 6,916,176,981
13,252,958,496.74 7,279,780,519

5 ACCOUNTS RECEIVABLE

TRADE DEBTORS

Radio frequency fees

2,193,077,485.05

1,153,080,311

Vendor license 0.00 1,687,372
Operator Fees 340,274,363.05 226,059,573
Cess Fees 430,048,410.47 305,791,770
Amature Radio 18,734.03 17,921
\ 2,963,418,992.60 1,686,636,946
Less - Provision for Bad Debtors ** (76,353,955.91) (76,969,038)
2,887.,065,036.69 1,609,667,908
Note: Debtors Provisison
Frovision for Bad Debiors %
More Than 02 Year 75,856,187.63 100 75,856,187.63
More Than 01 Year Less Than 02 Year 4,977,682.81 10 497.768.28
More Than 6 Month & Less Than 01 Year 341,179,116.56 0 0.00
More Than 01 Month & Less Than 6 months 520,479,851.63 O 0.00
Less Than 01 Month 1,250,603,422.63 0 0.00

2,193,096,261.26 76,353,055.91

“* Operator Fees and Cess Fees are acconnted on estimated basis, as to recognize the
revenue of the Commission on acerual basis. The amounts 5o recognized have been
shiown above as debiors and no provisions have been provided for Bad Debiors with

respect to deblors arrise on Operators Fees and Cess Fees.

joN
Q%]




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
NOTES TO ACCOUNTS - 31.12.2008
(Expressed in Sri Lanka Rupees)

(Contd...)

31122007

6 CASH AT BANK
Peaple's bank - Narahenpita Branch; (Deposit Account)
Ale NO.119/RFC/SA/USD/0032

People’s bank - Narahenpita Branch, (Collection Account)
Current A/c No.119-1-001-4-3693169

People's bank - Narahenpita Branch, (ITO Levy)

Current A/c No. 119-1-001-3-3693264

Bank of Ceylon - Narahenpita Branch

Current A/c No.2323167

7 ACCOUNTS PAYABLE -
ACCRUED EXPENSES
Telephone - Office

- Bungalow

Salaries Contro! (Contract Employees)

Salaries Payable
Electricity

Water

Janitorial Services
Security Services
Overtime

EPF

ET.F
Consultancy
Internet

Staff Welfare

News Papers & Notifications
Audit Fees

Lease Rental

Travelling & Subsistence

33

53,590,185.46
55,141,527.34
743,511,524.14

22,694,259,57

49,326,998
22,687,618
998,737,486

968,434

874,937,496.51

1,071,720,537

19,565.07
22,067.50
217,692.85
313,495.69
677,254.50
55,126.60

213,584.55

675,000.00
652,850.00
40,592.50
4,871.04
0.00
200.00
25316.17
121,772.00
0.00
920,000.00
669,349.99
70,000.00

687,903
74,753
89,911

265,897
47,858
77,403

176,105

312,173

527,820
20,821

2,498
46,226
5,000
21,381
137,980
1,060

460,000

191,522
90,000




L LECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

Sundry Income (8 A)

8A SUNDRY INCOME

Interest income from staff loans
Interest income from Deposits
Miscellaneous

NOTES TO ACCOUNTS - 31.12.2008 (Contd...)
(Expressed in Sri Lanka Rupees)
ACCRUED EXPENSES - Contd. 31.12.2007
Retention 40,595.00 470,039
2/3 Interest Reimbursement 224,189.97 409,289
Commissioner General IR ( VAT & ESC) 175,998,981.06 106,846,249
Salary Deductions 82,665.30 71,672
Repairs & Maintenance Payable 6,893,310.60 762,452
Fuel Payable 51,276.50 115,428
Printing Stationery 133,112.50 125,967
Annual Subscription Payable 0.00 110,000
Chairman's R.emuneration‘}’ayable 17,500.00 17,5,(:)9,,{
Misc.Purchase & Supplies (Electrotecks Global) 1,837,500.00 1,837,500 .
Miscellaneous (Schedule - 2) 282,471.80 3,415,863
190,260,341.19 117,418,269
8 INCOME
System Operator License Fees 271,433,065.86 567,394,978
Cess Fees 330,227,268.20 350,179,744
Radio Frequency Fees 3,286,268,158.10 1,066,413,131
Frequency Upfront Fees 537,500,000.00 (2
Vendor License Fees 3,611,433.01 4312,350
Amateur Radio License Fees 101,255.00 143,025
Ship Station License Fees 683,941.00 578,749
Adrcraft Station License 519,655.00 486,465
Cordless Phone Dealer Charges 1,222,960.00 1,110,020
Examination Fees 10,065.00 29,360
Application Processing Fees 400,000.00 900,000
Short Code Charges 2,000,000.00 500,000
7,788,076.58 4,597,939

4,441,765,877.75

1,996,645,762

3,705,519.99 2,538,510
4,018,161.09 1,811,729

64,395.50 247,700
7,788,076.58 4,597,939
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NOTES TO ACCOUNTS - 31.12.2008
{Expressed in Sri Lanka Rupees)

-Q%Eﬁ;gulz%pv—ﬁxnenses‘

ITU Annual Subscription
APT Annual-Subscription.
Library Annuai Subscription
SAFIR Annual Subscription
. CTO Annual Subscription
Public Awareness Programmes
Participating in Regulatory Affairs Works
Legal Consultancy
Public Awareness on Telécom Development
Network Development Monitoring
Conduct Research Studies
Consumer Awareness Programmes
C.T.0. Expenses
Communi. Facilities for People with Special Needs
National Telecom Policy Review ‘
National Numbering Plan
Visiting by foreign delegations
Filling Court Actions
Survey on quality of service

Salaries
Z.P.F. (15% Contribution)
ET.F. (3% Contribution)
Cost of Living Allowance
Transport Allowance
House Rent Allowance
- Other Allowances
Performance Incentive
Overtime
Chairman's Remuneration
Unutilized Vacation Leave
Commission's Contribution for Pension
Traveliing Concession - Rail -
Bungalow Telephones
Uniforms
Staff Welfare

(OS]
n

5,145,824.62

(Conzd...)

17,087,250.44 14,542,724
1,359,088.00 1,384,803
T35.635.19 T6TAYE
0.00 168,387
3,996,490.66 4,593,394
“3549,192.00 140

21,712,254.60

977,855.90

73563850

787,648.00

120,000.00
12,120.00 112,678
2,082,254.09 - 1,688,780
71,275.50 2,348,827
0.00 27,737
49,850.00 0
23,611.56 118,692
0:00 170,383
289,596.50 - . 0
53,589,760.94 42,291,454
52,886,123.65 53,893,027
7,670,674.27 8,039,102
1,534,135.13 1,607,605
6,303,885.14 4,178,812
6,694,066.52 5,304,946
- 4,892,946.49 5,233,886
$256,279.92 2,805,853
12,771,94705 o
7,382,586.51 6,971,920
210,000.00 263,145
3,201,286.00 2,678,430

3,809,213.84 66,705

7,063.50 77,057
452,920.58 578,644
211,959.00 208,400
2,901,961

=
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NOTES TO ACCOUNTS - 31.12.2008

(Expressed in Sri Lanka Rupees)

{C ontd

ADMINISTRATION & ESTABLISHMENT EXPENSES (Contd.)-

Development of Sports Activities

Staft Professional Membership Subcerip.

Local Trainitig

Commission Members Allowance
Housing Loan 2/3 Interest Reimbursem

Travelling & Subsistence
Gratuity "

E;ectrrc ity

Water

anit

[

r;aJ Services

I
+ 3
st
yah
w:

s & 3 axes

onomic Service Charge.
Library Books

Printing and Stationery
Fuel

Electrical Goods

[eo B~ I Pe)
E’

€37

Postage

Telephone, Fax and FABX
Insurance (Property & Medical)
Internet Charges

Newspapers & Notifications
Consuitamy fees

ars & Conferences -

en for Leased Premises
Ve‘nicie Hiring Charges
Rentals for Internet Leased Line
Depreciation

Acdministration Miscellaneous

) .
“urchases & Supplies Miscellneous

§ - oy . .
Qperatmg Cost Misceilaneous

155,072.00

- 270,110.48

940,549.99
4,000.00
3,759,460.71
26,394.00
2,321,317.00
9,059,979.62
900,470.92
2,673,982.02
4,056,191.02

- 1,116,888.00

51,088,118.41
2,213. oo
3,691,511.
7,461,633.39
86,497.60
455,901.94
3,250,053.91
15,554,418.61
83,394.00
3,657,270.00
18,704.61
18,996.00
460,000.00
169,682.00
7,755,963.01
7,783.20
522,222.24
55,337,891.23
1,603,646.23
351,568.90
793,464.55

31:12.2007

0

213,666
547,724
6,000
2,359,099
225,626
5,157,971
6,977,883
898,457
2,144,943

3,215,257 .
616,000
3,875,705
154,847
3,163,792
3,790,555
143,098
391,340
4,419,336
8,420,910
36,325
1,454,148
22,000
117,903
320,835
21,726
2,912,637
20,920
600,000
56,807,559
2,232,926
541,391
348,109

291,086,282.13

- -206 968 684
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NOTES TO ACCOUNTS - 31.12.2008

(Exprgssed in Sri Lanka Rupees)

-’--‘WMMEN&VCE EXPENSES

“Offce Equipment Maintenance

Elevator Maintenance

-Geerator Waintenance

Vehicle Maintenance
Building Maintenance
Technical Equip. Maintenance

© Software Maintenance & Development

13

Rep. & Maint.Mis¢

FINANCE. & OTHER EXPENSES
Bank charges

Bank Debit Tax

Stamp Duty

Restated Surplus/(Deficit) as at 01.01.2007
Surplus/(Deficit) as at 2007.01.01
Less:

Income Tax
Paid for 2003
Paid for 2004
Paid for 2005
Provision for 2006

Economic Service Chagqg_%_
“Year 2004, 2005 2006

Payee Tax
Year 2003

Restated Surplus/(Deficit) as at 2007.01.01

37

MMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

(Contd...) 31.12.20¢
1,546,690.98 1,166,536
261,300.00 219,600
101,475.00 43,261
8,325,705.78 5,884,577
1,619,318.62 952,600
660,990.66 363,982
20,372,230.55 14,210,155
-25,702.48 413225
32,513,414.07 23,253,937
72,528.50 81,865
3,861,698.17 3,785,856
987,089.50 1,117,426
4,921,316.17 4,985,146

(272,160,222.00)
(272,737,779.00)
(553,046,204.00)
(868,679,387.00)

521,950,623.00

(1,966,623,592.00)

(36,864;118:00)

(36,345.00)

o
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
SCHEDULES TO ACCOUNTS - 31.12.2008
{Expressed in Sri Lanka Rupees)

Miscellaneous Piirchase & Supplies Pavable

Electrotecks Global Networks 1,837,500.00

1,837,500.00

Miscelianeous Pavable

Lease Hold Land Registration charges & Stamp 45,502.00
fees payable to NHDA
Final Payment - Construc. of Garage & 3,292,305.38

Canteen Block - Building Department

QOthers 78,055.80
‘ 3,415,863.18

38




B enemias ecenlmne@sind
BIEETICIINNT  HIGN HHLLD  Henaidssi
AUDITOR GENERAL'S DEPARTMENT

sad gua YIM / E / TRC / 202 queoe -

-
210K @ Besih b B4 September 2009
;Ids;rgo @ FA /2008 Your No. | Datc - v . '

The Chairman,

Telecommunications Regulatory Cornmission of Sri Lanka

Report of the Auditor Genexal on the. Financial Statements_of the Telecommunications
Regulatory Commission of Sri Lanka for the year ended 31 December 2008 in terms of

Section 14 (2) (¢) of the Finance Act No. 38 of 1971.

The audit of the Financial Statements of the Telecommunications Regulatory Commission of Sri
Lanka. for the year ended 31 December 2008 was carried out under my direction in pursuance of -
provisions in Article 154 (1) of the Constitution of the Democratic Socialist Republic of Sri Lanka
read in conjunction with Section 13 (1) of the Finance Act, No.38 of 1971. My comments and
observations which [ consider should be published with the annual report of the Commission in
terms of Section 14 (2) ( é) of the finance Act appear in this report. A detailed report in terms of
Section 13(7)(a) of the Finance Act was furnished to the Chairman of the Commission on 20

August 2009.

1.2 Responsibility of the Management for the inancial Statements

Management is responsible for the preparation and fair pre-s:—:n{ation of these financial
statements in accordanee with the Sri Lanka Accounting Standards. This responsibility
includes: designing, implementing and maintaining internal control relevant to the
preparation and fajr presentation of financial statements that are frec from material
misstatements, whether due-to fraud and error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the

circumstances.
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2:1

écope of Audit

My responsibility is to express an opinion on these financial statements based-on my
audit. Audit opinion, comments and findings in this report are based on review of the
financial statements presented to audit and substantive tests of samples of
transactions. The scope and the extent of such review and tests were such as to enable
as wide an audit coverage as possible within the limitations of staff, other resources
and time available to me, The audit was carried out in accordance with Sri Lanka

Auditing Standards to obtain reasonable assurance as to whether the f'nancxa!

“statements are free from material mlsstatements The audlt mcIudes the exammatlon

on a test basis of evidence supporting the amounts and disclosures in financial

statements and assessment of accounting principles and significant estimates made by

-the management in the preparation of financial statements as well as evaluating their

overall presentation. I have obtained sufficient information and explanations which to

 the best of my knowledge and belief were necessary for the purpose of my audit, I

therefore believe that my audit provides a reasonable basis for my opinion. Sub-
sections (3) and (4) of Section 13 of the Finance Act No.38 of 1971 give discretionary

powers to the Auditor General to determine the scope and extent of the audit.

Financial Statements

Opinion

So far as appears from my examination and to the best of information and according
to the explanations given to me, I am of opinion that the Telecommunications
Regulatory Commission of Sri Lanka had maintained proper accounting records for
the year ended 31 December 2008 and except for the effects on the f‘nancxal
statements of the matters referred to in paragraph 2.2 of this report, the financial
statements have been prepared in accordance with Sri Lanka Accounting Standards,
give a true and fare view of the state of affairs of the Telecommunications Regulatory
Commission of Sri Lanka as at 31 December 2008 and the financial results of its

operations and the cash flows for the year then ended.




2.2

221

222

Comments on Financial statements

Sri L.anka Accounting Standards

The following observations are made.

@

(i)

(i)

(iV)

Gross carring amount of fully depreciated fixed assets which are still in use
aggregating at Rs. 109,023,032 had not been disclosed in the financial
statements in terms of SLAS 18.

The cumulative depreciation of Rs.504,679,817 represented 77% of respective
assets of Rs. 572,806,862, However action had not been taken to determine

the useful lives of those assets as those assets were in good condition..

A statement of responsibility signed by the Board of directors had not been
submitted along with the financial statements in accordance with SLAS 3.

Appropriate disclosures on retirement benefits plan and gratuity liability cost
had not been made in accordance with SLAS 16, whereas a provision for
Gratuity amounted to Rs.16,451,615 and -investments therein amounied to
Rs.12,962,205 had been shown in the financial statements.

Accounting Deficiencies

The following observations are made.

®

(if)

Receivables of International Telecommunication Development levy for the
year 2008 amounting to Rs.754,848,245 had not been brought to accounts,

Although  Telecommunication  Development  levy  amounting to
Rs.2,763,997,606 had been transferred to Consolidated Fund after remaining
in investment account for 3 years in terms of Section 18 of the Extraordinary
Gazette notification No.1386/24 dated 31 March 2005. However, the
corresponding investment and lability accounts had not been adjusted

accordingly.




(ili)  Environmental conservation levy amounting to Rs.122,682,756 to be credited
to the Consolidated Fund relating to 2008 had not been treated as payable in

the financial statements of the year under review.

2.2.3  Non-compliance with Laws, Rules, Regulations and Management Decisions

The following instances of non-compliance were observed in audit.

Reference to Laws, Rules, Non-compliance

Regulations and Management

Decisions
(1)  Section 16 of the Finance Act Mobile Consumer levy collected had
No.11 0f 2004 been retained up to 3 months though

such levy should have been credited
to the Consolidated Fund before 7

days from the date of receipt.

(if) Section 3 of the Public Draft Annual Report for 2008 had not
Enterprises Circular No PED been submitted to the Auditor

27 dated 27 January 2005 General before 30 April 2009 as
required.
(iif) Financial Regulation. 757 (2) Though a Board of survey had been

appointed by the Commission at the
end of the year under review, a copy
of the Board of survey report had not
been furnished to the Auditor
General.

2.2.4 Transactions not supported by Adequate Authority

The following observations are made.

() National Salary and Cadre Commission had clearly stated in its letter
No.NSCC/3/ABC/24 , dated 13 June 2007, that, 10% of the house rent should not be




paid by the respective institution on behalf of their employees. However, a sum of
Rs. 4,892,946 had been paid by the Commission as house rent on behaff of its

employees in contrary to the above provisions. .

(i)  Sums of Rs.3,201,286 and Rs.3,759,461 had been paid on leave encashment and
reimbursement of 2/3 of housing loan interest respectively without obtaining approval
from the General Treasury.

3. Financial and Operating Review

3.1 Financial Review

3.1.1 Financial Results
According to the financial statements presented, the working of the Commission for
the year under review had resulted in a surplus of Rs. 4,062,542,066 as compared
with the corresponding surplus of Rs. 1,714,012,790 for the preceding year thus
indicating an improvement of Rs.2,348, 529,276 in the financial results.

3.1.2 Analytical Review
Following major variances were observed between the balances for the year under
review and the corresponding balances in the preceding year.

Variance Variance
Balance asat 31  Balanceasat 31 Favourable/ asa
Description December 2008  December 2007 (Adverse) percentage
Income Rs. Rs. Rs.
Operator License
Fee 271,433,066 567,394,978  (295,961,912) (52)
Radio
Frequency Fees 3,286,268,158 1,066,413,131  2,219,855,027 208
Frequency : -
Upfront fee 537,500,000 537,500,000  (New item)

Examination Fee 10,065 29,360 (19,295) (66)




3.2.

Short code

Charges 2,000,000 500,000 II,SOO,OOO 300
Application Fee 400,000 900,000 (500,000) (56)
Miscellaneous ,

Income 7,788,077 4,597,939 3,190,138 6%
Total Income 4,441,765,878 1,996,645,761  2,445,120,117 122
Expenses
Provision for
Bad & Doubtful .
Debts (615,082) 5,023,430 5,638,512 112

Operating Review

3.2.1 Management Inefficiencies

(i)

The following observations are made.

2/3 of the Telecommunication Development Levy charged from every operator could
be refunded for the purpose of Development of Telecommunication network, where
that facility were not made available or not in a satisfactory level as determined by
the Commission in terms of provisions in the Extraordinary Gazette ,Notification
No.1386/24 dated 31 March 2005. However, the Sri Lapka Telecom Ltd without
confirming that they are engaging in Development Telecommunication Network
Projects, had paid only 1/3 of the levy and retained 2/3 of the levy as a practice.
Hence the levy underpaid for the period 03 March 2003 to 31 December 2007 was
Rs,4,818,860,427. However, a sum of Rs.2,182,525,000 had been acceﬁted to set-off
against the amount at the end of the year under review based on particulars provided

regarding new connections up to 31 December 2006.

Although the prescribed date to pay the above Levy on or before BOﬂaay of the
following month the payment of a sum of Rs.772,351,685 in respect of first 6 months
had delayed up to 2;/' December 2008 and 2™ half year amounting to Rs.735,926,395
had been delayed up to 27 March 2009 by the aforesaid Company.




(iii)

(iv)

)

(vii)

3.2.2

Three limited companies sell their telecom equipment through their sales outlets in
Sri Lanka without obtaining licenses contrary to the: Gazette Notification No.1182/12
of 03 May 2001. However, the Commission had not taken any action to avoid this

situation.

According to Section 22(G) of Sri Lank Telecommunication (amended) Act No. 27
of 1996, every Telecommunication Service Operator is needed to pay cess fee and

operator license fee for the license issued for them for a particular year, before 31

January of the ensuing year. However, a sum of Rs. 348,504,259 had been paid with

the delay ranging 1 to 12 months b}; 4 operators.

Though Withholding Tax amounting to Rs. 13,651,527 had been remained in
receivable account over an year, no refunds or credits had been obtained in terms of

Section 200 of Inland Revenue Act No 10 of 2006.

Cost incurred on two renovation works aggregating Rs. 376,652 had been shown in
work in progress account without having any progress towards the completion of

works for more than 2 years.

A sum of Rs. 342,333,223 had been paid as penalties on delayed payment of income
tax for the assessment years 2003/2004,2004/2005,2005/2006. However, income tax
payable for assessment years 2006/2007,2007/2008 was Rs. 2,890,473,586. Therefore

it was observed that the risk of imposing penalty in the future could not be avoided.

Resources of the Commission Given to Other Government Institutions.

Two vehicles valued at Rs.14,608,696 had been released to the Ministry of Post and
Telecommunications and expenses amounting to Rs.493,652 relating to license and
insurance of those vehicles had been incurred by the Commission during the year

under review in contrary to Section 8.3.9 of the Public Enterprises Guidelines for

Good Governance Circular No PED/ 12 dated 02 June 2003,




3.2.3 Human Resources Management

Though the approved cadre of the Commission as at 31 December 2008 was 265 the

actual was 182. Details are given below.

Category of Officers  Number of employees as at
31 December 2008

Approved Actual

Cadre Cadre
Executive / Staff Grade 57 32
Assistant 155 105
Minor - 53 45
Total 265 182

3.2.4 Corporate Plan and Action Plan

The following observations are made.

Number of
Vacancies

08
83

(1) A Corporate Plan had not been prepared in accordance with the Public Enterprises

Clrcular No. PED/ 47 dated 18 December 2007.

(i)  Performance indicators related to out puts and efficiency measures had not been

predetermined in the Action Plan in accordance with Public Enterprises Circular No

PED/ 22 dated 26 January 2004,

3.2.5 Audit and Management Committee

The Audit and Management Committee had no liaison with external audit in terms of

Sections 7.4.1 and 7.4.2 of the Public Enterprises Guidelines for Good Governance

introduced ny Circular No. PED/12 of 02 June 2003 with regard to the Audit reports

and Management Jetters.




3.2.6 Budgetary Control

Following significant variances were observed between the Budget and the actual

thus indicating that the budget had not been made use of as an effective instrument of

management control.
(i) Although a sum of Rs.258,199,922 had been allocated in the annual budget

for the year 2008 in order to carry out the regulatory functions, only a sum of
Rs.53,589,761 or 20.76% of the allocation had been spent during the year

under- review,

(i)  Although a sum of Rs.113,759,361 had been allocated for the Administrative
and Establishment cost in the annual budget for the year 2008, a sum of

Rs.291,086,282 or 256 % of the total allocation had been excessively spent.

4, Systems and Controls

Weaknesses-observed in systems and controls  were brought to the notice of the
Commission from time to time. Special attention is needed in respect of the following

areas of control.

(a) Accounting
(b) Income
()  Budget

(d) Internal audit

S. Swhrnajothi

Auditor General,
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