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OaTLjurs &ifls wpmd CsTLFFSwrer lalmsSHmw GobLBeH60.

iii. BaxmeuDD) STOSHBIGET DEVVGH HMLEBET DIEV6VGH  BMLUWMIHET  Sevi
pUGEmasWTET OO  alenaisHnaimear CFmeumsmen  AIPEIGL — HLOG
QuTmILILE Hemer CmOaTeTousn@ QFwmHUBHS)|6] HEHES Suwie|enLD
2 eiengl e 2 mIFIUbBHHS QBTeTemev.

v, OaTemevd OFHTLIY LOMID ASDIL6T CHTLIYMOLW  FHlewmaser, Ll
OamPedmI L pewmeeT  upPlu  ppruidEemen  GbuBsHHe0  LOHMILD
Sueurprer  yHw  GamPedmIiu  (wemmsemen  GouheHHe0 oMM
SIGUUTHTEN  (LPENMENLDSHEM6N  LILIGTLI(HEHSH6V.

V. AVEIMNBHEG IUUTED  HIoF  alPUmeT BleweowmidseT 2 efen, OFHTenevd

OaTLIYF BFemeudmemer urhs Slenaled LWISTUI(H & SHISTm6UTT H6lT



BOBTOBTRY, MIBLTES iEns 2007

Bevmienauiaiem elwimumy 5160 6V WLIBIH 60 61T DIEMLOGFH60 OaTLIUTS
o2& HLILIHSHSH60.
Vi. FgreuBmss @meonFanrs GBaemeu OQHTLIUTS evmenSeHWL  LWeTUBHSHH S

OameTeugkenest GobUBEHSH60.

@eovmiensd GFHTMVGHOBTLTLBET i M6wTd ST LML 6N

1.

FLLSHO 2 eTen  LIpomewimisaie  FsTIL  oPmId  SI@ILSHIUSHTBISED6TS
Oamewi(henen  QFwMUBSHIMTHMNET  ADMILHIUSHTHHD 2 _6iT6m  BILHH6M 6515661
6UeVILILI(H & FH60.

S@HILSHy CFUHDLBSHIMTHEDESEMLUTED BliTwiomer  WLHDID  HBleneowime

Guryssaiemwamul BuenilF OFeoousHmen 2meHBIILIHHBH60.

. OxTemevCudl  QFwPUBSHIT  HOUSTIH6T  OUTHIDSEET  [HEVET  LOMHMID
@MsCameataamen  HmmGaupmieusener  BFFWILGSHHS OQBmeTened  OHMID
GurlyseaTenoemul alwITLIS5S60.

ii. 6U6M 6VUWIGNLOLIL| LOMHMILD Bazema eT6vTLIGUMMIES &Slem L B 6ot o e6lleN&
OaTLIUBMET JOUBSHHIUSDES Udleuend GCFUIH60.

iii. HNHSH HIDWE|, SHMLBMEN [HHH6O LMD @UOEIG (PpewmEenen  Gueamid
QFwmurBaseEnLer dnlgul Qurgleursr FLL suywumresisnm STy GQFuise0.

allensoull_sv

OxTemevd OFHTLIYS sSusilseier mBuwmwiomer  ealensoulemerd HThISS QB TeTeme0

OaTLIUTE 2 mIFUUBHHSH60.

QUMIQSHENBWITEN] LITGHISTLIL|

QUTEILSHSHET OMID  euTgHMmBWTeNTHeMeTed  FFlldsiuGaain  (wWwenmiumHael
OxTLIuTs algTyeneusanen BumOsTeTend Gurdl OCUIHILSESeT umGelY WLHMID
QUTHIUTS HEVHFHMTWTLMD 2HEHULIBGHH0 HMID CQUTHIDSSHT UTHISTLIEHL

FOUBSHSH60.

. FWPS RPEIGIHD6I

. @ememwigen 1yGeugid /| Gaeneudmeit

ii. @ememwigen yGeugid /| GaFemeumsemen &M 0D&EHEHEG, UCWTHUTHEHEES
oMb  uesTUULL  CxHemeumeT o eTem  BUTHEHHE  GULDEIG6UIHE0 6
o MIFILGSHSH60.

iii. SuFyBlemeveniodeflesr GuTgl LWETLHSHSH60.
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iv. alBFL CarmeusEnLal Fnigul BUTHEHDHEG OFHTmevd CBHTLIYEF CFeneumsemen
QULDMBIGH H6V.

LIDDIT (G 60D GUFH B 61T LOMMILD EUEMIJ I MUIIT 6T 6L6TTIRISH 6T

SULBIGLPODULGSS60.

I. LIGO6UEDSE  (LPSHTEMLD

il. @60&BHLOL_6D

Hi.  Bibsr Si@IoSomw uPEIEGSO

iv. BLS WL LD

uewmiysmTy OsTemevsd OHTLIUF Czemeu
aumgsemawreny Caemeusemen  BlemGaupmidSTn  BwmTwiomet oMb HTEISS
OBMeTeNHHEH nlgl aumBUIL OFTenevd OFHTLIUF CFameusemen 6UPEIGBNS

aud euensdEFUISH60.

BeveuTL Ffewwl GLoLdLIB 60

Bupemauilesr GCaTLuml(B  cpeoTHTImIEmeT  SMLUINYSHSH  BTVHHIHE eJmm
Syorenmisenet  BlewmBeummed, OuTkH WEHH6T uUmGsaTlUmU  CLIDUBGSHSH0 LHMID
RurIsTHN (Wwemmeno GeusfluGdain SHiwremisenst BnOsTaTUSNEG Ul 6Ima
QFu1560.

Blwmuorer  PpmId @@  SHMeOUULFIoNM  SHiwnamssnst  CombsTeTausn@ — eul
auend OFUISHev.

faled Fups mHeler HHeusLH6T LPMID OCFTewevd OFHTLIYSH OFHTEOHILL  6u6eTLd
Bleophs Ursmer Fupsors sliguepliyausn@ 2 galweafsse.

Bevmiens OFHTeM6VH OFBTLIUB6T QUEEISHUBHHL 6@ pelle Liewilser.

Gupuy GMEsCsTeTEamen mLBFH Camerend QUTHL(H @evmimnsd OFHTamevd OCHTLTLS6NT

REIGUBSHND pmeHGH) S GO L usmismen CmOsTeaTdlaing.

1.1

SIDIHUUGSHATEIGHET  QHTLIUTS  alewiewilld@G0  BLUQLP®D  LOMHMID
S lusHrmisamen alBlGuim g ge0.

glLgdHer 17 o Ifleler £p Qevmienasuiaer QaTemevs OHTLTLY
(wempenwrsienn CFuPubBHH0 CBHTLIUTET DEIDHILGSH]TLD.

glrgder 17 oo dflelne gou spmendsGuoalst  Furflder  Cuifled

SIMWEFSINTe0  eupmIsLIUBEEN SILHIUSHTHHET S Haly Couml 61hS
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BLIFleTTeILD BevmienauiaieT OaTem6e05 OaTLY (M MEMLOQWITEITEMM
QFwPuBSHBHTHTH. eTeueuToTUIEID FLLHHa 20 0 fleled  iemiodl
usFHrmisemer albalsse0 OHTLIUTE GDIIL UL (HeTeng).

FlLLGHa 22 o Uflelet S eurGenmel Wigmest MHMID 6uTGETTEN LI M6ST
al(paily o LsyaImEmen UWSTLBSHH0 OFHTLIUTET ILHILSHTLD.

Gomuig QFwmur® OFHTLIUTS D1, 606001 () (LDEVI6TIT 60 Geuefuiiu L
SHUUGSHTHH S Hely Geoum GG uTGeITed WM DLV
GouBmaid  aut@emell  Wigment  elBelly o _usFewId  @eIleT 261 TE
AevmimaswimiaT Sevevdh Bevmiend BHFw &Le0 eTevemevulat  gBHILD LGS
300G BevmImaUled udHe] OGFLwiulL g &L D06V  OILDTEID

6T60TLISNT  LIWLIETTLI(hSHBH60 FaL TG

FglLsHa 20 (2) (o) el &S SellulL eusneLWenIOUL — @Q6TeNM
QFwPUBSHBH0 OHTLIUTS IILHIUSHTEF FLLGHa 91) o o udfleler (
®) upHuier Uysrgw CHTmevsd OFHTLIY (Wempemwwraiemn GFwpLUBSHHies
OFTLIUTS SI@ILHILSHTD @ain CHmeuwmmgl. eIaleid, DibHSH (LPHMENLOEHUI
QFwm(bhsHSHISeTmeuT audleurs 2 etem  BLSHIDG o flu Ay Caxa& g6t
sevemeowiement  allghdlF QFVBIIM  FHHTUSHD MW G (el e TH
SIDIHULSHATD @atemmll QuDmIE CaTeTemsd Sjeudfluom@Ld.

FLL a1 21 b Ufledenr S eflwmuny SigIodliugSyLd.

glLsHar 21 (1) oo Ofleler dysmyd Revmiens OHTanevdH OCHTLTLS6NT
REIGUBSHHD et alsrmed GeueiuiL Lt L SieiodiusHrsHer S saly
Goum e16x mHUFleTeVD JBHMID BTG CBTLIY 2 LUSBTWID @eTenm ML 60T
QFWiuzsnaTs 2 _musd CFUIHMN, @mE@GHd CFUIH, alphusmer CFUIFH, almLeneT
QFHTLIUTS (PpTeUHBH60, DiFH OBHTLIUTS CFLMUBSHHE0, QLILDLSHHD, 6UTL NHHEG)
QUPTEIB6ED, GHHHMBHE UPEIGHHM, QFUNUBSHD ST (HHED, UTTIFHH0 D06VFHI
FmHHe0 Buneim Geuemevdemen QFUIHND DLEHTH.
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2. 9B (PMHDMDBMET GUPEIGUBHH60.

2.1 glLgder 5 (@) o Ufleler LNywreanmiseaian Ly oLmenis@GwalnE 2 6iten
DIHBTTEIS6NT 6N Lig SDIENLDE FI160TT 60 DT FTRIBSHH60T Q®meTend LoMHMILD
QrwpuBpsaieiseilammsd  aupmislLGHIID  OpTemevs  QsTLIUF  CFemeusel
OarLjurs  QFwpuBsaiefeeiar  Cameauser OFHTLIUTE seualsbHn Comemi(h
SIMAIL6D (LPMHMEMLDMW HTOTNlGBG (Penmenoenw HFFWILGSHE QHTeTemsD.

2.2. allemeouiL6d (emMEMMUW @ULMEIEGH(PMLILI(HESH6V.

3. OsTemevdh OFHTLIUS6T FLLID ( ST SpTenn FULLD MMID QUOMIGHNHSH6I
® 6TEMLMIG60TS ) WHMID J@IDHIUSHT HTTTHeNar DeodiLsHTmiseter
HEITENLOBEN6N  HEWIBTINHBHMID HIFFWILILIHSHSH60.

4. auTQermed LSgMesT LsOAUNBHHTENOmU 2 Flul (penmuled LIWETLIHESHDHN60
HEWIBTNSHH0 LOHMILD 2 MIHILBHSHSH6V.

5. QUTIRHMBWITENT  (pemDUUTBHSeT Wmmid elgTyement / ufl FHliobaamen

CumOsTeToudmN@& FTHsH HIMWMU GeuafliLi(hdHHe0.

glrgder 9 (1) Ufleler dysmyw QFwPUBSHIETTEO eupEISLUGHGID CHTeN60SH
OxTLIYF GCameusen QHTLIUTE QHTmevd OHTLIYUS6T GFeneuulest UMmIGNLILTETT
IIe06VG  QUTGILEHT TRICUTFlEL QHEUT DI6VEVH  DIuFlTTeD By M6EmIS G (LMIMDE
wenpiur@OLTaim CFuiwiu@Gl BL&HH, CHMAIITEIHI 6161 DLMEWIBGHY H(HHIH M
algmyemeisensl S menb@Gl GCumlameien  Geusmiouigil a1 alLwsHHMEG gou
FhHTuSHNG o2 flw  alLwrisEpsE gou  smLUNgbs  Geuewngus  Ued

wupurasemen CmOsTeaTousnN@E gnuThaemen CmGsTeaTensd Geausmr(HLD.

glrgder 9 (2) o Ufleler dysmyw g8z  elgmymemGwnaisnn  BmbaTeEhLD
Gurgl, 9B WHDUILUTLIYMETR  SHTIISHST L e0evH alLwGmsd FJ QFuIHe0
(OF: 5 ) W) 7 Capemeuwimenig) 61601 S}, 6618 (F) (LD &(HHIBeBTM A&y em 60T QUIT 6 TEnM
apmemisGpalamed  Com@asmeten  GeusmwigwigiL et alLwWGHHMEG ~ goU  GHLDBlensv
alLwsHNG gnu  smLllgss Geuevigw uHed OGQFwmuTHoemen  GMHOBTETEUHMG

L6 G (pelamed  gmuT(heensn CFuigHe0 Geusmi(hLD.
6. Qamemevg OaTLIYF Coemeusefilest UewiL LOHMID UTISH Hmo QHTLIUTS

QUTHILSHEHHEG HBHEUVEHM6N  6UPEIGHD LHMID QuTg WeEeT GFWMHUTHSE6T DML

udlpEis ufl Fengsenen GMHOBTeTEHLD GUTH DeUTHEHMLUI UBIGMLIML 26MHHLILIHESSH60.
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7. SLMMBGST HLLMENH6T, LCOTFMHOT LOOHMID SToTeImEmen  Geaueiuied
oo PP PuEEIBaIHHeT  GeuefiliubGdam  QFuPUTOLTEImD  BHmLLITIYHSH60.
udlgEisll ufleng oHmw ReETCaITyaIN IHTHBEHHEG FlpswaldGL GCuTsH CFHTEMevs
OaTLIys6T SHienpuisT QFWDUBSHIMTHEHDHE, MTQSHMEBWLTNTHEHDHE wOHNLD Com B&l
OaTLIuUTE SiSsmM STL(HAETD UGHHUISTTHEDDHEH ANHD UTUILILEEHMET 6ULDEIEHH60.

BB GMUILL usiseT RQevmEmas  OFTmend  QBHTLIYSET  QUOEIGUHSHSH60
pmemibGpalet ueGIUULL fleysel /| SevGamen o ms Gumlasmereniu@®d. 2007 b
SLEWIYED S memibGUpeutennd  Seueut  Nfley /oG set 2 ms  GmOsTeTemiul L
Ayaren uemiser $6p elufldsiul Betener.  @eleurtm @au@eurm ey /  Sevdemed
GumOsmerdaim usmidst <1 Wfley /| oeoder S ulupbuGsSsiul L Gurgid DibhS
(AITf:Y: QFwmur B e SN HS] difley / 160G H61l60T umisa et U

GomOameiemiiLL(HeTeng|.

Oaxmetemdsen  woMID  FFeuBxrsF OsTLiyseT 1fley OsmeTemddenT  wOHMID  FTuCHF

OFHTLIYSOT 6181  6UemBUTeDL BTewwi(h DVGHBEHLET OBTLIULWSTES SHLLSBIL6ST  DIGH6uT
oM Leteuhld LewideaT GomGasmeTeniiuhaleament.
1. Gametenall ifley
o QxTemevd OFHTLIYSB6T GHlewPULaT CHTLIYLW elLwmiseT uppw
Oxmetenad FHWTeT COTFMIHEMET CULDMEIGSH6V.
* UBMEVEBIPHD  LoPmID I TUIFS  Blmeueimiseied  @SHSHIemILILIL 68T
SPTIFHE B enssmen GmOETeTemsL.

o  QFwPALLEIH6N.

2. syeuBxsas OFmLyseT Lifley
o uaTIULL  FJauCss  omWlYSHeM0  Smeud@Goalsr  umisely

QemewiLiybdenen  Buombasmeieney. ( 2 5T FJaulCxhs OHTemevd OCHTLTLSBET
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gmad - (ITU), opfw usis Ostenevd OsrLiysenr gmisd (APT) , eusow
asaiempiy unPu Osaemdw gmisn (SAARC)

o FjauBxrs mwlYEEIaTed MBS WaING FMLEHGM  HBHEUOHEM6I
GeuefulB&6v.

* HomEmauled  SEIGHFHOUD — udldEdain  FTuCHF MUY DHEHDHGHS
Crpemeuwmen  alpHHe0  BevmInBUIEIOT  LHMID D ENENIEDEH(LOIM &6
RHEIFDNHS HBEUBMET @HEISMENIILF QFUI%H60.

o FTauBmhF SMWLUSEDHEHEGHSH CHeMEUWITET HHEUDHEMET 6ULDEIEFHSH6V.
QuTmenTHTY DigvieuevE6T Liifley

QUTHMTHTY  DiVIeUsLEaT Lfley GCUTLI9SHSHETenID LOPMID SewiGHIUTH — TSImeUT) 2 U
Ofleyser @rewih UGHBenen 2 6oL sBHWSTE QHUUSILST AhFHHSL Lifleyser e ms
2010 o0 peuoniged CmOsTewiL Leiser womid CFwmurhaeT S ST LUUL (heTermer.

Gurmiliys seiemo 2 U Wfleler QaFwpuTBSei.

o djwiHms SiglumLwnsd CaTemi  Smelled Quem@GeldeeT o ms  Slyw
sNMBULST  SmalLed  uGluTwialener  ComOsTeTened  WOMID  SBISSTFLD
OsTLIuUTE ydHw simealled FHLmisemen ufl FFdge0.

o omiHiusHrmsmensd CamTewiL OaTemevBudl GFwPUBGSHHIOT sSbusiseie B
ooy Qewmurl (B QFweorpmiensl uGuuTwiey OGFUsed  eams  yHw
(PIBIIDMBHMBH & 6015 T 6T HH60.

o Qummentsmy Wfley ugliuruialener GmHOBTeTaTE.

e @emLs QaTLIUB6T MM 2o eTenesdF OCFupuTHEeT OCBHTLIUTET Q(OEIGIHH6T
upPlw elwmury Blubsemensenet alufldgev.

o &ML SgliuemnLuled SILHIUGHTD wwHMIPp CFed &L Lewmismen GFaflliumm@
adleuensd GQFUIH60.

o Jymwoll yBhsmiseile HBeusL WOHMID OHTMEVHOSTLIYS OHTOHIL LIMIHEm6T
Buou(h s 360 QFHTLFUTS O=smeTena® LoMMILD BBHFHSHH L EIHem6r
LTS G Waln@ Fumfla QFuighev.

o Aymbw OzTemevs OCsTLIyF GCameuemwsd SHIFSIUGSHIUSDETS  QUIT[HETTSTY
FHwLTe 2mbas OQaTHUURTOGmT LUWLGUBRSHID HLEIGmens ST QFuiIghe.

o yateialuyelwed syaysmend Caaflhsed LOMMID UGUUTUIO] QFUIHED.

o Gl UGUUTWIOIST 261 T&H 61601 FHWTRT QFWLOTHMIMNHMUI  HETIHT6TNHDH60.
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OaTemevd OHTLIYS maH0HT0 o T SigF eaufl Caafllenu HeiBTauNSH60.

@enssiur_(h 2 u Ufleler uemiser

OxmemeoBudl  QFwpubssien] — sueisefiLl 2 aTemn  SE@ILH LSS TEIS6T 6O
BBBLIUTL DL HEIBTEmNHH60.

udlgmisl ufleng, uPMIFFL (b sLLem6N, UGHFHWTer wwOHMID SMLHOSTLILS
gjwred QsTLFIe OCFTemeoCusdl QFwmuT.(hbs SWUMNIBEHSEG 6ULEISLLHESISID
RUEEIGHIHBMENT D(PEOLBHSHBHNID HEWIBTINSHBHMILD.

BFemeu HEMELMDMULI  HMIBTEHNHHNID QUTHNMTHTT  (PITCRITIQSH — STLOTEIIRIE 6N
(LPETTEM 61GHBHEVILD.

UTYHMBWTENT QHTLFLY OHMID 6UTIRSHMBWTENT UTHISTULIHT (LpBHTewD GFuIgHeV.

Bxemeu Mlemevemo ( OFHTLHILLUWLHD ) Renewililbsenen Gpurieney GQFuIge.

LeVaIMSHS HAIMID (LpSTNLogSHIU 11

Lienfla 6

FjauBss  Qzmemevgs QeTLjys  smssHar (ITU) GOstemevs  OaTLijy
RUEIGWDUUBSSH0 LHMIw  iH  COaTLjurer Furflfer Aysmrw OFTene0dH
OFHTLIY ueveuedHHeTenloullenst STomeid CFuigHev.

yaw GsmMPOBIILUSHIL ST Falgul LIOMBHIHHTNLOUTNET 6ULDMEIGHSH6V.

OxTemevdh OGBHTLIL UUMBHHIMD OBHTLIUTE 2 Flul uUeeumEd) SHerenLouleneot
SIMLWITEND STETeVID @FHIHBEBH CFUIHVILD.

QaTemevd OBHTLIL LeOUMBHBHIM OHTLIUTHS CHenmeuwimer opGeomFenet, FLLLD
oMb SWIL60 &L Lew sleiueumenm SifalheHd GCFuisHe.

QaTemevd QFHTLIL ULOUMBSH SHND LOMMID DiFH OCBHTLIUTET 2 LIS)6IuIRIS6e06NL
UWISTUH SHSH60 QL FUT6 SIDILDHILIGH ST IS 61T GULDIEI(FHFH60 LoMMILD
S, EUETTLILI(H &HSH6V.

FH60  LWATUBSHIOTHET OHTLIUTES OYMSIEmeN  @HlHGHH0 oMb  Geueiui®h
OxTLjuTe @  @HebSLmLE  QFuisHed, Oeuefluis OsTLjumen  GQHmleomi U
FAWTRT  HIoysenen  SpeUmILILBHH0 MWD  SMILHIUSHTD  AULPEIGHSH60
OxTLIuTeT FHT6aydh CHTGHIHOWTEenn (WHTemw CFUIHe0.

2 flu  QsTmensd QHTLIY o usyevimser  OsTLjurs  wrdfl  omdsty
oy euenEIBemeT  GeuaflulhgHs0

WHSL(h&F Femu, @meGd wwoHMID gomIodd SUGHUUTL (hd Heneuiobsenid, &Himlss
Hemewidssend GUTRIM @& SIFF BmeuasiseT OFHTLIUTE CFHTmevd OCHTLTL
o2 _usyewt alpheally OsTLjurs Humflea GFUIHe0 LOHMID IS IPEIH6D.
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o arQ@ammel WYMST LIMBS SHETENLOUTNET  HETTHIT 6NN S SH60.

o am@emed WmeT HmLB6T OHMID uT@emed WigmeT HmLBenen BB SHH60
OsTLFuUTET (penmUTHHBmeT alFTTenemt GFuige0.

o o ITUIFS 5\MI6U6VTEI B 61T 68T Lo 630T6U 1T B 6YTIL_ LA &l SLTTUIFS QFwmum (B e
OsTLIUTSS CHemeuwiTer HEHeU60H6T LOMMILD D, CEOTFNEIHEMEN  EULDMEIEH6V.

o  aurGermed 1519 M6t LoMMILD 2 _LIGJ6WIMBIHEM6NLI UweTL(B SHH60 QL Fumes
BBHFFSH L EIBmen BLomOSTeTEHH60.

o anm@emel WymeT UsuMBHBIIMD GHTLFuTem el wmseflesr Gurg 1TU, APT,
IMO, COSPASAT o dw  FjauBss pmeuamsepLamid Geoum  BT(Hserles

RGEIGUBSHBH0 HNICUMTEIGHEHLIT SNl HLUYHMBHM6T BLoMQHT6T6EN6D.

o auensowienioli)l 19fley

o Oxmemevd OsTLIYy o LaslLenwly ausdHser SlelmeHs OsTLFled  mBlmieuet
FHwrs woHmb Fwons FojlsHeam QFWUDHLLEIEm6T SLTTUIHS UTTHSH60 LOMMLD

e IMNEmaEeT HTLIUTEs Furfla GFuigeo.

o Seovmmauled OBTmens OFHTLIYS Hiewpuimer QFHTIOHIL LS SHIEIGN6T BH(HEUTHLD
QFwizev wOMID FFauBxHF CFTemevd OHTLIY FmISSHST BwwluGhsHdheo Lifley
(ITU-T wmomid WTSA) GarLjyenLw Fs60 usssiiaemenujd GomG@easTeersy.

o Gambleomlu selli(bd GHw OsTLIuUTed UBIGUDDE LOHPW  CHTm6VG
OaTLFyLer OsTLFymLW OFHTORILL 2 LISFulBISeNeT 6ULDMRIESH60.

o auemeowenolyl Wifley wOmId OHTLIUMHLW 6UMEOWHIOLL 2 _LIGT6WIERIG6T  LOMHMID
o Ffllursmser OsTLIuTs WIHS BIHBTIHMHS CUPEIGHSHE0 WLOHMID GibidbHH e
oa e  QuTBLsmen  albaldsed  CQFwmurhset  OsTLjurs  Furfasenen
FLOTLIHSH60.

o OaremenBudl QFwpuBssieny swusiseT COsTLIUTS Fllehenall s  LOIMes
AU L0 60 mmid BlHeudsHaHe60.

o alwmumy  SEHIusHFw  APICwrdleE@H  alavienltsse QFwmurhaemen
Cumbasmetensed. ( 2.6.1.4 m UTTHSD)
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S@LHILSHT 2 _Ffemwwreny  QpTeweCudl  QFwMUBSHIETT  BHLOLENDHEHDHE

SI6UT B (ETHEML LI 2 sl Lenlly oUGF H 6N S HHHF QFwHFHL_LmBIHem6r

SIWPOUBSHIUBNESG UFHHEN6T  AULDEIGFH60.

Lug mall 1

L1633 61T

OaTemevd QFHTLIY (Ppenmenld  SIIPLHUUSHTL  CBHTLFUTHT  DIeVI6UEOHEM6IT
WaTm QFUISHD WMHMID MILHIUSHT BUbBHMETHENT UILILIHHSH6V.
OxTeomI U BWWEIGEEHSESG Bewewioursd (PSS (B elwmury Sl ed,
alewiewTiumisenen HUIH QFUIFH0 wHmid 2 flu QuImenTaTy, FLL Hmid
oumgsemawreny fleysemen GenewiliyF GQFuizeo.

SiinSHliusHrmseilar Bubsmearseilar NFETIL  AILHILSHT ST TS 6w
OFTWOHILL HITMLHMT 2 MIFHILBHH60.

OxTemevd QHTLIYF BGFemeusenen aupmiGL Gurg yHw vwetumBaeT um
glLD, Q@UWMEIE LOMW BLURLDEmeT GBuemilF  GQFedsved  LOMHMID
SI(P6OL(HSHSH6V.

CTemevgd OFHTLIY isvieuevsEeT, sTeTens LOHMIL QUEIGUBHSSHID Burg
DLMETHG (ST BT LGHHeemen QenewiliF GFuighHev.

ghemd TalBHH, QUTHNMTSTT QRUEIGUBHHE0H6T LOMMILD L6318 ESHHEN6NS
BT HFH6V 2 _6I6ILMBIGB6VTH RmL 5 QFHTLFLH6NT Lo MILD AyGeugib,
auemeLWeniolll MM Urhs Baemeull QuUIMILY DILBISEOTET AL UIBISEN6T
wpaTemn QFU1I560.

Bevmmss  OCpTmend OBTLIY  @UWERIGUGSHH pmemsGweals @51
Afleysens@d @UBIGUBHHD alLwmisensn LGLUTUIe] CFUIgHed OCHTLFUTeT
S CUTFMEBMEN  AUPEIGHHED  LOPHMID  (PAPEHLOWITE Q(ULPMIGU(BHHSH6D
QFwpuTHHEMT  S(WPOLBSHHIUSNDESGHLD  QUPHEIGHUBHSHIH6E0 DI 61 & B 60 61T
wenmule] QFuleudn@GHD 2 flul EUETBIBEN6T 6ULPMEIE)SH6V.

opmemsGalsl @z Ufleseblear QBTGB L, @UEIGUBGHSHD  LHDILD
Oametens FHwmen el wmiser OCBHTLIUTS D@ILUOID LOMMID  &(hHESHIHSHM6I

uflormpils QameTeEnn euenasullsd Fpbs OsTLIYSmeT GueniF GFedsv6v.
Bs71 OCzaTmevd QFHTLIY @UEIGUBSH Bnsuamsaisd QFHTensd GHTLIL

| s®ae0 D  OHTLIUTLED Gsmfeomlu  FULA LEIG6T  HOID
O®TeTm BB umplw (PTG HmmIS e 6T U@Lumuiey QFuIz60,
DL,MMIBG (T HewiBTewily —CHmeuuBHeTn  @UEmIGHIHH6ET  LoMHMILD
O®meTend® Flwiment AL WIMBIH 661 SIEMLWITEITLD &BIT6V0T60 LoMMILD
SLmeTHGWaIN@& QuTheswmer FurfleEsamen FoFLlgse0.
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I DOILE 0 19

Lieweil b 611
1,60 655155 (G (LD 6Vl 60T QTHs ugelwemniuleeny BIIbSIUUBSHSH60, ugai
2 WISHFHIBN, 696 DNHMBH6T, 6UhHMS LMD RUSSTHM aNFTTenesT LOMHMILD
sewmer Gameneusenen Guessv.
usalsEhdE YHw ugpalwesiulenst opl FGFTUYF QFuighev.
o flur HACILL (pETMWHFHIUSGHIT  DLBOTFMMBEDHLAT  @EUCEUTH — HH6EUD
OaTLjurs  OaTPed aIUTEBIGM6T  OUPEBIGHHD 2 _6IT6NLBIHTES D eN60THE (LD
OaTLjurs ugselwenis HL @armmd, ST CFuisev.
opyu  QFweorpmiensuLe  welld  auem S lelHSHH OFHTLIUTET  6UTa)|
QFeaSHIH L HmHH SWTT QFUIH60.
aBLTBS ugsalwenl uulnsd MHewpFfsHlLmsamean Ty QFuighev.
2 _6MBTL(H LoMHMILD QeuefBTL(h ugeilwiessi LU & uTL QBMlsemner
@ESmeauiys CFuiheo wpmid o flu Kywurenmssmer ude] QFuikHe0 LHMID
uwInFwrenjset QHTLIUTES CHemeuwimen eenerul Lsnidenen SWTT CFuighev.
usalwenfuleny QHTLIUTE HevaflF GCFeneumdemen 6UDEIGHMUSDHBTH  [HeV6TLFIF
QFwupFH L Bisenen  @HEISmenillysF OQFuised womw Bl oo  Bldwesdeor
pasalUBSH0 QaThHUUSIaNl QUTHBMET  AUIPEIGHMUSNGH 3bB60TFN6IHM6N
AULDTBIGHSH6D LOMMILO606VTSH| (FHMMUT(HE6T OHTLIUTS H6ueid OF60IHHISH60.
usalwenfuleny O sTLIUTET WHSHHIM STUUMIS pCOTFMST  (LPEHMENLOMUI
Blmieursld GFuIgHeV.
Oxmeogmy elpUud oM urgkisTiY Caxmeusemen gouTlh OCFUISDS
adleuensd QFUIH60.
s  OCamfleowpundls Hememiaserd, WsTmw HHNF GCFameusd Henemrdaerd
OMILD FOUGTD MWD DLeewT DM GPed  GUTSID  MHMICLESIEISETHL 63T
OsTLFysmel Buenild GFs06v6v.
urgisTuys  GFemeu, GILUgey gmurl(hF GaFeweu, &LLLLU ugmwofliy wHmd
UaIUISH60 LoOHMILe0eOTH RUbHTFTHAImISMmeNS OBTeTeasme] OCFuished Gumeim
AL WRISM6T @ (HEIdSeneulyF GQFuigev.
OGS FTTLD, 1Y) LoMMILD QxTemevBuFF BFemeuuileneut aleneHH e TS
AIPEIGHUSNG aUfleusnsd CFUIHeV.

QUTHEIRIBENET  LITTLOFSHH60.
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UBLTHSD BoLOupdan OxwL dHmen seuarTlduing uURIGUDDID F&H60
ueniaemenuld @hHEIFemeniiyF CQFUiIgHev.

SpmemsGels  @sy  Ufleyser om rs  CumGsteteniuGdsin  uemilse
OaTLIuUTES 2 flu @SHSHIMIPLIHL  AULDMEIESH60.

Q&M HLUUTO BT  DIEISHFSHH60.

SIS &emOUT(HEHen 6T SIEMLWITENLD BITEUIT6V LoMMILD QUIT(HSHBLOM 6v1

BLUQPMMEM6T MBI CQFUIgHev.

gl ifley

LI65BT\ 5 61T

gL o Beomgmenmer  Cxpemeuwmest  ellLwkidet /[ opeuewmimisenr  QHTLFII6e0
SLMEHGHWAINEH FLL LBOTFMEOTHEN6N  6ULDEIFHTH60.

1,60 630185 (&) (LD6VI60T FLLID, ROMIG, BL_L 66N, 1, B6vm F M EUTH 61T LOMMILD
SIS IUSHTRISENET  FLL CLPEVLDIT S (FHSH60.

glLfHwmenr  elLwmiseT QHTLFuUTe  elLwmdseT QsTLIurs  FULomidufler
SIVVG| HHNILLL BeomFeneanwimenyseien HeuanshHm@ Oomet(BHeu(mHHev.

QUGB GHBMENSH HTHH0 CFUIH CUTRTD DMTSHH BHHSID Jisvieusodseter GCumg)
L6 G (alenen Ly HHHSHIILBHSHSH60.

SLMESGH (LY OHTLIUTS DIVI6UVS SLEUTIRIGET LOMMID  6J6MEITUI S 6U6ETIIBIHENT,
1, 606001 (&) (DL uSHrLb, QUM GHMIH LSS TLD LoMMILD 2L 6ITLIY & 60 &S M 61T
FLL(LPEVLDIT & (FHSH6V.

glLgHen 18 b flalenst SipeOLIHESH60.

OzTemevd OHTLIYF FLLWD opmid 2004 b Qevésd HHF FLLHHGT S
FLLALID, @uE@ald, SInHILGHTEISHNT, S LN6NS6T LMD 6UEISLIL(HESISID
gyeysen Gursimaupenm aUMIIL(BHSHSH0 WLOHMID fenesuid@Hpelsr  gemetwl  Lflayser
OFHTLIUTS FLL 2 _FHalenul 6ULDEIGH60.

Gouml MmIUETEIBEDHGE FLL 2 _FHalehul 6ULPEIEHH60.

LOMMILD LILBSHH0 11

HBH6U6D LOMMILD Speuelil(hHHe0 Ll SHHeued Lmmid CHTPeomI Ul 1fley LOHMID HITEL
BleweowF Bxemeult Wfley etetim euenasulsd @pewi(h Wfleysenend Gamemi(BHoTeng.
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LI6oTla 611

5 Lohoub GemSemr i i

SOOUTSIeTen &L Lemwlmu Guenils GFasved LMMILD DfeuemTLILHEGHSH60.
MBS OHTLIUTS LA SHHeusd OCHTIHNOEHIL  aUpEIGHOSmeNT  Sal[HHS
QFu1560.

SLmenid G Welsr UugHaluleny OFHTLIUTS HBHeusd QHTPLEHI LD QHTLIuTs G HTLHe0
HILL @S5HIENPLIENL  6ULDEIEHSH60.

apmemibGpaler  uselweniulerny OHTLIUTE  SHHeued  Qmfleomiull  Luins
UTL QBMIEEmENT  6ULDEIEHH6V.

S, 6LETRIGH 61T LoMMILD SIS 60 usHy BFemeum6i 2 66 MBIB 60T
DL,ENETTE (G (LIS DMV HSE] 6UMEVWIHIOLIL] HL6UYHMBHM6T BuenllF OFs06v60.
Bemewil FHonmd (G WIS LBOTFMAUINT S N6 (6T SN HEMHMSB
GuemidF QFe06V6V.

2 _616Md  aUEneLWENLILIemeTd S LLOL6D WM Di(LPeOLHSHH6V.

BT FB6T 26 TH HBeULBMNF GFsflHHe0 WwOHMID alevsflyF QFuighev.

e SlehFe0 Baeuy MB(HoUTHLD QFUIHED LHMID UFTLOFESHSH60.

LIGsoTIE 61T

2 6end  ugHelwenl, UDHM6VES HIPSH  LOTERIGUTHOT, LTLFTEN6D  LOTEWIEUTH6IT,
SLITWAWTeTTH6eT LoPmIdD BT HemeowHma sl ULSIUGSHHID Bufser OFTLIUTS
B0 HemeowsHmad BLTSHHF OF606060.

Qurgiossetr [HIEL PHeweowd  Ufligerd seyeiidFled Gumeliy  egemediwl  HITEL  Hleweowl
AUFH BN AULDIEIG)FH60.

Bxdw mmev Meweowr oD CxFw  CBTPNOUPWMSH  (PTHMWDSHGHIEN  BImIeUsILD,
Osmeoreny  Hemewidbsend,BHFw  allghepmenr  weimd  Bumerim  uELGeumILL L
BPOeUSTRISEmT  @hESmeulF CFuIse0 LOMID JpMewiHEGHL) — Lgaluleilule)
OsTLIUTES 2 6Tenad HT6L Bleneow! CFeneuulenet 6ULDMBIGHSH60.

SMMBG P UHalweniulen] QHTLIUTE SHHSHSIBIGBMN goumr(h CFUIgeD.
usFHflemas GOUiLenL s swmy CFuighev.
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S STUIO 19

Ay smeor 2 66N BHEIHBTUIALI Aiflexevt HEM6EVENLO SI6VIEUEV] TS Gmruwns

DLMETHGHWINEH DNMHMHBUIL  CousmIQUIGZIL 8T HETHBTUIE] DNNHMNBHM6NT  HEWIHBTUI6|D

Gl FwINSH0 Beuewi(bd. MBHeurd FHWTE LFHTen 2 6Tend HEUIHSTUIE| LIILILITEN]T

BTWHSIHNG SIMEmaulhmHe0 Ceussti(hLd.

LGSO 61T,

SNOUTIDSHIGTEN  Hewid@E 6eweulll] (MM WLOMID LTS EG (Wl  dMldmauiL 60
wenmenemnwl Gubu®GeHHe0 OFHTLIuUTE Wenmule] GFUisHID WHUEH CFUISHMID.
apmeisGelsr  Curéamisensn  BlomGaummles  Qamerend  Gurg  gGHamid
dysfemevsmen siipd CuTgl Seupenm yevesimuley QFuigh UTT&HSH60.

SLmeIHG(pelsT  QFTHHIBH6T lenalener HTLTNGHH0 WOHMILD [BLLWL MDD
Gursysailelmba uTssTUYL GUDED.

Qupiorens  GapwialLed, wWeT ealemeuodly wWens, ealpusmen GQFUiIgHe0 26L&
ATWEBISMET  HMMBGLD HlwMBmen eIFTHHHe0 LHMID OHBTHEHHED  CUTHEIGH60H 66T
Bxpameu, QBT(HEHHD UTEIGEVHENST LUWTHmeT aIFTTenemnt GCFuIg60.

Guopm GPIUILOULL usisEpdEd gnu  ahdSUULL  (pyeysefet TS
FHEONHBTUIOS (G INEMBBMeNT  FOTIHH0  LOMILD  SEIHBTUIND (1D
Fal Lmsemnen gnurlh GQFuigev.

BT BT U6 &S ST LOT GBI G 61T SWITy QFUIH60 LoMMILD o flu
BLOIYSMBHEHEHBTE Lfled HMELUTHEHHE 6ULDMIEGSH6V.

SHEOIHSTUWIOUTONT — BTWSLD — HisHSMHHNG  AMOIUTHIH — IANHMBHMETF
FoJLISHH60.

Baxemeuwmen Gurgl uelliluTeny BTWSLD | SEMMBGLD EIBHHUTH6NT BB (HElHIM
alBFL algTyenewisenen GMHOBTaTET6.

BTVHGHIHE ST  uesilumeny BpBTwsd [  Spememis@Grpeleamed  Bluidsdem

UOSTUULL G (DHBEHHEG RSHIMDLIL Heosed WwOHMID Furflasemend FoFLESH60.
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mA0 1fley
Leflaeit

o aBLTHS OFupurl(h, cpeuSHeT LOMMILD IHOTRIL UTHLMLS SWTT QFUIH60.

o UHTUULL SIIwHIusdrs SLLewID, OFed SLL6WID WOHMID LOIQMET L6O6IMSS
setenioll  LWUTL (hd sl LewmsmNF BFafldmed womid  UpmIFFL (HbsemenL
uHFH6v.

o BTN SNSMmBHMENT BNMOULUBGHHD, UHLTAHEISmENF CFafleHHe0, HHd
sLBUUTHEMENE  HUIBTNGHH0,  DpMMIBEGHOONET  UHLOTEIEIGET  LF&HTen
gligenerl Guemid GQFed6v6v.

o pHlAw vweuTL (héd SeMIBTERILILY, FDUMEIG6T, LgsHeT, Gwevds Gvy woHmd Geumi
Q&M (HLLT6|EHM6NTS 6031 T 630715 B 60 LoMHMILD Q& (HLLeTeY DI 60 B B 6D 61T
BODULGSS6.

* BuF s eSS CLEDISED.

o PHb FmmmiBsmens HWTT GQFUIH6.

o 9o aUMLWTN UTHLmMLS SWTT QFUISMILD &H6vTHTemNHHNILD.

o g saussTUNIDGIW SNbmesmend SWTT CQFUISHMID FOFISHHMID.

* FMVHFHHGHS HMEVD YMEWHGHD SIBIHHHEUTHET, DMIDEFSH DIGVIEUVTHAT LOMMILD
Goum pUTHeTleTed CaTHAGIMH HHoULBHMENSH HWTT CFUIHD WOHMID FLOFLISHDH60.

S memd G (palet QIoTgHsF CFuITHDINS

1971 o> gyemigest 38 opb Bevdd HHF FlLsHear 14 o Ofleler ysmyw, 2007 b
oLy HaFwuy wrsd 31 b HEHULST (WPYaUmLHSH oI (HHBTE D 606015 & (L6168
QFwpurhHEemen 2 _6TenLebGHIM 11 peug  NSmBUTDHST  ReVmINs  OHTM6EVS

OFTLIYS6T QUOEBIGUBSHH0 meIsHEGH (D WS WwEHFAULT FOTISSHITENS.

OaTeme0dh OHTLILBET euemeOWenLOLILTeTg 2006 Spd SLewiged 58 FHals idHsflliemuds
ST IguleTTenGILes 2007 Splb  pewtged 47  FHaidSHamed HaHeHeTeNg. OCBHTM6VE
OaTLIY UeOouMBSH HAENOU|L6T Falgpl OBHTIOOBI LUSSHIL 66T UUITHET SIHD)  EUMEVUINLOLIL]
urflu oemeled ellevaflliyg CFUWNLLLGIL T SLES UBHLSHD Hensowmer QHTamevsd
OaTLIys6T 46 FFHaiszaTen JAHsfoaeneng. SLbS aBLSSILET Uil Gauuw Burg
2007 o opewiget  MBWLSS  OFTmeoBudl  suemeowemolisEeT 48 FHaIHHDHTEV
suenyFFWenLHFleTengl. 2006 D eWiged 27 FHIHLOTE QHHH MmBUWLE CFHTens0BLIS
alevsilly ( wawLss QFHTensoBudl @ameniliyssel CQTHH FaIGOHTMHHUINT FHAIHLOMTH
) 2007 o oemiged 40 FHeIHLD U]  BHBHDHEG eueniFs  goul(heTengl. BbS
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aiFsFILT 2006 oD oewigent @miHuled 37 spaiswors @b CHTameoBudl GaFmey (
100 Guisepssten  QTmeBudlseier  eaviemidms)  GFelujery  GpTensuBuAlujb
o GIENLEIGITS 54 FHIFHD euemy euenjFHwenLbHHleTengl. 6% Gumer Gewewrwid LOMHMILD
ST DIEhF6L LITEUMSTWITENT  6TawTenlidbenaWmerdl 2007 b opewiiged 202,348 euemy 54
gaaiabd euemy Gurdweneuresr FsfeaeTeng.  COsTeNevsd OBHTLIUS SHdoOWTer B
alfls olalmsd, s saeus0s6T LOMID HFe| uflormm ueel OsTLFuTer SFushemns
SufleuemLws QFuig eHfsTeL QUTHEMTHTY JalBHSHHmw 61HT6y FnMISITDS.

OxTemevBUAL UTeuemETWTENT SiQlIUmLB6T S GOIUILL \ysTywm@LD..

LIT6UENSITWITENTT 616N 2006 2007 ouenj&dl aigld
%

Bleweowimest QFHTensoGus] 1,884,076 2,742,059 46%

LIT 66D 60T ULIT 61T & 61T

MEWLES QFHTene0CLS] 5,412,496 7,983,489 48%

LIT6U6D 60T ULIT 61T & 61T

@enewiwid LHMID WOST DiEhTF60 1,30,000* 202,348* 56%

*  cuemyalevdmamisSHer Uy gouThser GEFuiwliul (heere.

Oamemevd  GamLgyl  Afleureng, SHOuTipd  @FH  euemy  HBeweowmenr  GpTenevBud
QFwpuBSHIOTT HbusiEeT 4, mawLES FTeneBudfl QFuMUBSHHIET suailsaT 5,
Oeueilwas FGeus QFwmHUBSHSHIT SbuaiseT 32, QemewiwgHen GCFemeu 6UPEIGHITHET 29
GISIUIDEND 2 _aTenLSBWg. Bevmems CFHTemend OFTLIyseT pemems@Gry (TRC) 2007
SLemIged  Blemeowmesr  QHTemevBuFls  OFHTLIYSMENT  UPEIGHD OFTLIUTS  MHBWL G
OaremeuBudl  QFwpuBsgien swusiulng dIwHiIusHTEIST  Geusflui L (HeTermeor.
IIBFHBuTeIy SpmeBGHY 2007 D WYL 5 peugH  MBWLEHS  OHTemeoBud
QFwmub s SHIeor] &LDLIGDT OHTLFUTSHELD SIDILLHILIGHHTBEIH 6T aULpTRISLIL(HSl6TM6DT.
OxTemeoCudl  QFwPuBHHIET suUlBEHESmLUTD  CuTl s Hatemw  GoLHeuSHeTed
OFE ) CoRVEIE QFwmUbBHSHI60TT sLbLIev & 6M6vrT 60 SI6UT & (6THEML LI BL_L_6OIRIGH6IT
GmMEHSUUL(HeTengiLar yHw BFemeuser simipsd OQFliwiul G GCxeneuseilest  LIGWILE6NT
womid  Flehend GuobuGESUUL (HeTengl. Sevmiensd OLelG@TD suesi (SLT) omeied
FmoEIsmen  ComOaTani(heten  6h Beuemen LHW STV SgliemLuled  SmeIL 60
sLLemwlGuUTeE) 2007 b Spewi(h HEUDUJ WIS (PHe0 M(Wad QFuiwliul (BeTeng).
mBWLES QFHTensvBudl uweur(h OsTLFuTer uTeuensstwTeny eufl 2007 b pemwiged 10
FHIBHLTE HBFEBHUULLSHIL ST 2008 D eWI(BH  (PHO DIPVIHEG UHLD  6UENSBUTED
aWwLB6T PN CFHTemeBUF uTeueme aleGHlIF QFWieugsM@G SO (Ul (HeTeng.
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2007 geeufl wTHH0  OBfFd SOM  CHrmEeNled mBWLEHS OFHTMeVCUF  Geusf
SIMPLYS SLLewBIGeMT FFTFf qpuUT. 6.25 pGW. eUBL (Walsd b OFTems  (HUT
590 euemy eipFAwenL b ieTeng. 2008 b opewi(h Feteufl  wrHHed  QnflFeoment
Grymiseile SMWUYF FHaismad apuUT 525 SyGW. UL SmiFHuled g epum. 2.75
UM  (GHMDUMLHSHH. DRBHI 2L TH  DMPLILS SLLIDTRIG  Sywwrer  eiflpsFHenwis
T (hAGMEH. Bl pewigsd el (bd HLLMEB6T 56 SipeoubHsUuL(BeTener. Gomuig
aWeilB  (popemwseile  smyewions  Bumlly  GFTemsvBudl  BFemeu  eUPEIGLD
BPneuemisefler sl Lenmiseieo aipFd egmul (heTeng).

FLLfley

wenmule] eupLSHST Burs OaTemevd OFTLIYS6T Hlewmuied euend@Gaefler Curgk Guis
@edsmen T flwrs  Fwojls@d QurplB s  (peopenwd@  LFGaudlumng
ILMBGHWaING gOULLF. Bbd apdhGHellsd @Qevmmad CFHTenevd OQHTLILB6T
RUEIGUBSHHD DLMEIHGUOaINT  SToTamssT QHTLIUTS FTLE @6l @enFHamern
gojlsg Qurml( GFemsusmwil Qupmis OCaTNIL FLLSHHTOIUNST &L LTS  eRHUT.

131,353,141.55 QGarensulener CQFevalhousn@ Leemish@GWalng gnulL &)

RUEIGWPDUILGHHL GFHTLIuUTE Lemiseier Gumrzmen LmiseflL

2 & M6 WLHMID JIDILEIGMET DADLHH OBTeTEpDd CHameumw iHsFHHI
OFHTEMEVG QFHTLFLB6IT B HOHTIH60 LoMMILD QFHTHEOHILLILD SIfiHLOTS
(G MmLBHleTeNg. He  Lgsrgd  OpTenevd  OHTLIYS6ET  @UOEIGHUBHESHSH60
gimpuisr olalmsd OsTLIuTs uesgiul L fleysefler ussileer updlw  Qurmiliys
ampBoucitigul oy mesGualsr ugpalwenl oML  Coum  UWrHHHEeT  BHBHBHIEBIGHHET,
MBTHET, QFWEIDT6OH6T WMMID  HEVHSHIENTWTLED &HNHMIGHMNE0 UBIGUDHMED. LBeMTUI6]

apemigent Gurgl GOUIL L BlawFfsHLmIseNed 30 isviaueoiseT UBIGUDHMIUL6TENeD.

SIBxBurey uBlwen DEBHHUTHET 2 6MBTL(H BBHFAHH L BISEHHE UBIGLUDHDH6D
LMW G (IT60  2MHBLILBHHIUSIL BT, ISST 2L TS QUEBIGUBSHHIOT 611D
UMBUID S GIpalsT  UswideT oo  Qurmliyssemen  HlenmGaupmieuBN G &
Gapemeuwimenr Guwisvienioenul S 19 QUIIRLILUSDE Dfen6eutd @ (Welles 2amOUITHEHHE SUIEVINLD
o afengl. b OCFweowjoysemens  Ozfley  QFuised  QaTLjumer  aBCsTeTH6NT
DL,EM6TTE & (LDOIISIITEL  STLOTENSBULL (HOTENHIL &1, HlBWFFSHH L Bisemet OFwe0TDHN)I6NEHHeM 61
SpeouhHH0 LPMID  swisTEilYF QFuHe. wells  eauen  SlelmSHH  GwalnE

RUUNL SHBLILIL (HeTen ).
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FjeuGHrsF IIVIEUEOSHEI

BevmIndssH CBTmevs OCHTLIYUBT QRUEIGUBSHDH0 LmeusEGHD FJouBhs HImIeUeTEIS6T
UL @eVEINS STFTRIGHHm  LNTHBHSHUIUGSHHIUBHILST  HET  DBIBSHHIUGHMS
Qummis OaTeTausmE@ aHLIHS Slgluemnlulled umisaiiyl uewild GQFeISHSILL (HeT6ng.
Wenmwley eumLGHer Burg @evmiens CHTemevd OFHTLIUS6T QUOEIGUBDHDHE0 B),6M60T8 G (LD
a1 GuilL BPoeuemsaT QHTLIUTE umisellys OsTamsulmeans CFasdH 2 _6TengIL 6o
SbFH BHoeUaThIGaET IRSSHHUTHNMTE  Seupdar  QFumUTHEHEHEHEG lenISHMITS

umisefliygd QauigleTene].

BmieuesHet QuuIy umisenliLg OFTEND

@6vmiens emHLTaT60

F1auBss Ozmemevd OaTLyysen gmisd (ITU) 14,542,724,.21

s Fw  usls  OxTemevs OFHTLIYF  FEIGLD 13,848,03.20

(APT)

Qurgibeveurwt  QxTenevd OQBHTLIYSET  FEISLD 4,593,393.66

(CTO)

Qe o I sl Lenioliy oG H B 6N 168,387.00

QuEIGUHSS upmw wrerh  (SAFIR)

GaTemevd OFHTLIUS Sienm uppdlw sppmuisFs wppw silalmss

OxTemevd OFHTLIYS6T BEWFASGH LWL umpu  opgmuidd  wwomid  selhsE  uesiae

LIBOB6M60HBLDHEIGHATRT LMBISETILLT HenL Gumidemet.
FIouBss PlaPFASHLL RIS | QFLUDII L BIS6T

FiouBsmss  Opmemevs  QHTLIYBOT FEIBD LOMIWD  Bevminsd  OHTmeVHOHTLTLSET
RUEBIGUBSHD penemid@GHWwalamed SilalheHd CFuls Sevmiensuilear LT (LPEHTMDSHHI6M
OasTLIUTS SieuF] Hlemevenseier Burg OCsTemevd OHTLIYSemen LwWaUBHSHIOUSH LDHM
FjuBshs OpTemevd OFTLIYB6T FmBSHHar CFweowwfe] 2007 pEHe0l LIS 24 pid
Fad HenL QUDDIETENS).

o QurgpevauTw OaTmevd QFTLTY®SeT Semwlnier ( CTO telecoop) Gsmensvg
OaTLIys6T QFwmA LD BlenmeusnL hHleTengl. Geuslsoall HmiseiTen HMILD
25
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anrHCsTL L LIFBsamisaied GHTensvd GHTLILY HBensowmissT 03 Hmba

meubBLILL (heTengl. BbaddF QFwupdlLiomerg GuomeoLm Fdler QUTHIHeveUTU

OaTemevd QFHTLIUF FmIsSHHar Gl hatQsTmL BawFfsHH LoHHar S

FLLOL LU (Betengl. @bsF CFwpdlLoTars FUPJHH DAHET) Feou 26 TsH

LTSS (Heengl. 2007 opb pewi(h GQuigeuf] THHH0 CHTen6v

OFTLIYB6T BlewevwkiseaT 03 Hmbg meudbsLuL (herere.

o FTaBms OFHTmevsd OHTLIYSB6T FEisD aICFL BCHMeUBEHLET dnlgul BHUTHEIT

OFTLIUTE SHHeUeL LPMID OFTemevd OsTLIY OFHTeomI U QFwMEL LD

Bbs

QrwpdLsHar B  FTuBxrF OFTenevd OBHTLIYBET FRISHHDT  DIGDIF]T D6
uwemensemenl  Quprs  FmieuTsern oML (WPHWeuFHeT UTL &FTen6v&61Tl60
BAIOOEHMEN  QUDTEH  WEHHeT  CHTPHIDHUUIDS  BlemeowmiEeT MWD  FevTal(m

ArmomseT QHTLIUTS HBeusd OMID CFTemevd OFHTLIYS OFTOHILL uFdHsHer

GULDMRISLILIL (H6IT6T60T.

OCzTemevBuS LHMID uTEaTE) 2 LB DI ILSHTLD

2003 opb pewi(h  (WPHev 2007 eu@HLLD  euewy  elwimuym

(pIBammD eiTouhld S L susnemtulled ST L UL (HeTerment.

SIDILHIUSHTD  CUPEIHED

ewTLImy SIILALI 2003 2004 2005 2006 2007
usFreuens

AW DAl uSHTD | 63 61 66 107 135
HSILISHS eflwimumy | 175 213 244 290 315
SIILHIUSHTLD

BPHF GFwsoTHmINS

LM G pelened CFsfihd eumTNF d(hHswreag H6W @GMUILlIUL (HeTemer.

GU(HLOMEN  LITUIF&F 60 61T

2007 (epum. 0000)

2006 (emum. 000)

aur@Qetmed FLOlehemad L L 6woILD 1,066,413 1,724,318
son  GrupuBssieny  si@iediusdys 567,394 742,716
BL_L630ILD

QFerd 6uf] 350,179 241,250
Gouml LVSHTLILL L 6)(HLOTEIBIHEN 12,659 17,494
QT3 1,996,645 2,725,778
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Bleweowiren QFT&HHIbH6N

wHIIG GFuwiulL urd® wHPW 2 evmw uTH®G — 2008 LD LewI6H

aupLoTend / GaFeveilerd

AU L auyey

2 ewienlo LUTHB

vssd SBeid /

QFevSHBIL LD (e5-000) (@™Dey) (.000

(e15.000) )
QUHLDTEILD 1,453,466.00 1,996,644.00 543,178.00
QFevaTleILD
Wpevgas GFevalammise 115,275.00 8,624.00 (106,651.00)
leng GFevallaTmiserT
PUEIGUPMDLILGSS60 121,449.00 42,941.00 (78,508.00)
QFevaieid 279,609.00 206,968.00 (72,641.00)
Bleweowl  LOMID  BHEUTHF
Qe svailsmd 12,000.00 23,253.00 11,253.00
HmSs wOOID  uFTFLiYE
QFevalled
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2007, Slawuy 31
D HlodHU|L 6ot
(LPIQEUMLHD D), 600T (55T 60T

BHD FnMHMIcH6N
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QovmINs OBTMEVH OBTLITLBET GUEIGUBDHE0 ) 6M6001H(S) (LD
2007, HFwouy 31 g HaHuled 2 _eieneurprer |mbOBTMHS
( @ovmIns @BLUTWIEY GBTmMEST QeuaiL LILIL (Beriemsnt.)

GO 6iT 31.12.2006
CPLSHM 2 6MIPLIL|SHEIT wen &I L g
LGOI, QuUTM WOMID 2 USTEIEIS6NT 2 338,421,744.3 387,828,567
USHIHoUTGHWD Beusnev 3 4,007,250.46 2,782,495
342,428,994.81 390,611,062
WHeSB 6 4 7,279,780,518.91  3,944,943,667
BOL(PDF OFTHSHI5HH6N
QU(HLDEB6NT 5 1,610,460,957.55 689,826,200
BLT SL w6l 20,294,175.75 16,729,822
wpm QaTHLL6TeE6IT 1,310,000.00 190,000
AIBFL  (LPMHLICTIITEIG 6T 1,075.00 1,075
AP  (LPIDHLIGTIIBIG6IT 63,258.07 70,158
GurLLm] euTHeas SHLIH6I 46,301,699.40 24,970,185
aiLenlIys HL 6UTE6NT 8,717,578.00 10,236,562
GTlLT] 6uTHes SHL 6UTH6NT 3,316,751.73 2,716,122
AGFL HL GBIH6T- FHENTLO 149,119.62 209,818
Q&BT6iTeU6T6Y | (LPMLIETIILD 288,940.00 960,440
HewLdbs Geuswiigwt sTUUMIHS CHMfldbenBH6. 290,135.36 290,135
(wouswionsF Qs eul - VAT 15,439,039.74 16,028,989
Blen6OWITE eMeULILSS6T ST UL 19 374,855.02 231,188
Bopafls HmenssersielebsTer Smiliuaesst  13,651,526.55 3,850,398
e OLel Qe Gewmd Lw C.T.O 54,973.99 52,651
oy Qurgld HeomBafl ( ulLsTfl uuleesTy (WHueRID 72,000.00 72,000
BT 2 6ol HTSH 6 1,071,720,536.76  1,188,760,941
maulled 2 _6iTen Hma 26,550.00 17,345

2,792,533,172.54 _ 1,955,214,028

BenL (LML QuITrmILiLoaseT

QF IR D & 6v01EH 6N 7 117,418,268.90 50,425,019
Bywren &L S10ET([H&HCHT]H6I. 751,650.00 471,958
(pmuemioTal GUDMD  EUHLOTEILD 736,757,543.18 175,846,392
Wen& QFsHd Geuemtgul eneULILSEH60 247,034.00 214,310
1800 GuwBaml erd OFHTLIUTE (WHUeILTEHS HewLhHeneu 250,135,000.00 184,985,000
UeRE0HTMLSHBTE  FOHLIT(HSH6IT 14,165,298.C0 9,603,538
alemenshsmet LT (paTem &L (Ruurl (hédser |y ICT 34,209.75 34,210
OQuTgl SPleISHD BlaRFASIH LMD CFLDUGSSIEHD 0.00 500,000
FTHAHWIDTe QFWNHL L BIGHEHHSTE  LIBISATIILES6I 0.00 200,000
1800 Gw.BGam Guisveneney sEHMICUSBDBTET HLULUI (B goUTHS6NT 167,881,814.3 167,881,814

FTeuBsa OBTMVHOSHTLIYB6T QFwdUBGSHHINT Syeweu 7.915173,711.60 4,652,441,150
9,202,564,529.75 _ 5,242,603,390

Caphl BenL(pmDE CFTHHIBBET (6,410,031,357.21)_(3,287,389,363)
1,212,178,156.51_ 1,048,165,367
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Qovmimnd OBTMVG OBTLIYSOT QUIEIGUBDDHED D, 6M6U0T8 EH (LD
2007.12.31 o> FlsHulled 2 _sitemeurmren RHOSHTNS
( @ovmiens asLITATI GlewafliLBSSLILIL (Boriengi))

QeuefluiiL (L g 31.12.2006

SITF URISMULSSH6T LI6T6u(HLOTM): Restated

-9 0% QUEIE ST 2_LILIQSHMS 298,572,433.87 298,572,434

- maAW BTBs6T SNHHSH BHBDFASSLL LD 19,533,906.C0 19,533,906

MU DJF LBISETLILHDHET 208,108,404.22 208,108,404
526,214,744.09 526,214,744

%L@:

Hylpuw ens: 685,963,412.42 521,950,623
1,212,178,156.51 _ 1,048,165,367

VeVs 6y SHHIEIH: Afwps srfluium

FHEM6V6UIT OFTemevs QHTLTLS6T LSIILTETT HTUISLD

b8, TEBTLGE
Ordl usseldiumeny  (Bl& )
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QovmIens OFTMEVEH OBHTLTLB6T QUOEIGUBHDHE0 By,eN6TE G (LD

QU(HLOTENS FadH

2007, dlawuy 31 g FeHULT (PYeumLbESH NHSHBTH  IIHLCTNS FadD)
( @ovElens asuTailed GeusLBSBULIL (BeT6])

GDIILEeT 31.12.2006
ens  GPInILed
QU(BHLDITEILD 8 1,992,047,822.70 2,723,748,963
a0 — @UEIGWMDILGSSD GFoveysst 9 (42,291,454.07) (32,169,016)

1,949,756,368.63 2,691,579,952

s gmenw GFevailemiseit

Blemeow Blpeurss QFeveyseir 10 206,968,683.51 181,648,186
HAmSS> wOHmIdD Lol 11 23,253,937.16 28,908,107
P& LHDILD 6JENHETUIENEUSET 12 4,985,146.1.. 6,341,170
SIPAIL(PIQUITS LB EHBSTEN  FDHLIT(HESET 5,023,429.66 (1,170,993)
240,231,196.44 215,726,470
GOUILL smeomenigsd GFevalgd Fnlgul
QU(THLDITGITLD 1,709,525,172.19 2,475,853,483
QeueMBTL® BrewiL QsTHES0 uTESD @eomu / (BLLLD) (110,321.61) 2,610,755
MmBWLES QHTenevBudl alpuener [BHLLLD 0.00 (36,750)
@3 6U(HLOTGIRIS6IT 8A 4,597,939.24 3,513,620
SO L 6001(H ST
GFeval@Id Fnlgwl GLOTHS 6UIHLOTEILD 1,714,012,789.82 2,481,941,108
Fal(b:
WaTesTew(h GFSID SevmULd 521,950,622.60 340,009,515
BP:FTewi BlHbHTan UEISTLILGSET 1,550,000,000.00 _ 2,300,000,000
(1,028,049,377.40)  (1,959,990,485)
Fyewi Ol 685,963,412.42  521,950,622.60
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BevmIn®d OHTMEVEH OHTLILSET QURRIGUBIHHE0 i, 601 EH (LD
2007.12.31 opp FeAWLST (PROUMLES Di,6001([HHET6T

BTG UTWIFFD Fapdpl

( Bvmiws cHuTala) GaualiuBEsIIL BaTeTIS])
FHOBTEHUTL(H BLOUYEHMBHMNBHSHTET STHL LTUIFFEOH6N

GUILL srtegHnsTear GaHw @eorud

Sy SBEIS6NT

S&eibd, Qurp) wohod Gukbdy QumioTersGsuie) 56,807,559
SIPAIL(PQUITE HL6T WHMID WMUWIH HLSIBEHBBTE JHLT([HSE6I 5,023,430
uella@ SBTENLSSTE  FOUTHSET 5,157,977
GeuelBTL(B BTewiw CBT(HHDHED EUTEISED HLLLD 110,322

1,714,012,790

67,099,287

GamlbuB Wwae WTHPSSNEG waia] Csmibur’ (G @eoruwd

Qaminu® WSO LTHDLD

auSBefles oHsFiy (925,658,187)
BLj sLer sHsfiy (3,564,354
Garplusie] siHsiiy (1,120,000
allom  (LPHLIETT (HMMEY 6,900
GoTlLT] eursas SLaT AHSHIILY (21,331,514)
aiLenoliyd HLST (Gmmey 1,518,984
GurlLry engsdlen sLaisefen SiFHsFY (600,631)
alBFL FHL&T HMWME - FHeuTLol 60,698
Q®T6lTeUETe] (LPMLIETTS (FHNME) 671,500
wouewt el GaTEUUTaE (Gmme 589,949
Beneowimen enaulll] WBHTer eufl auod SHsHy (143,667)
alerFly el (p oiHsfoy -  WHT (9,801,129)
Ffyg QLed GseiLy GewumdL oFsfiy - CTO (2,324)
OarHwHseier Sidsfiy 66,993,250
Bywresent &LSI0STHSCHTT HHsHiy 279,692
(PHUERIOTE HewLHG UHLOTET DB SFIIL 560,911,151
Bens QFass Geussinguw emeuli] DHSHIIL 32,724
1800 QGBam HensHmaTen (MU SlenLLiuese] AH@FIIL 65,150,000
QuTE s SPNISHH BaFHsH L QFupubGsHsiay umseilys @snmey (500,000)
FrghHwiomet QFUMHL L BISEHESHTE LRSS (FHne)Y (200,000)
FjeuBss QLaIGsTD QFuUHUGSHIET SHFeneu AHSFIIY 3,262,732,562

2,996,025,604
OFGHW LeTeOBTenL (596,217)

EasTpuT. (G QFwpuThseielmbaH 2 Heuten CxPw sTa

1,781,112,077

2,995,429,387

4,776,541,464
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(D& (R [PL URBNEBNONBBBHTON BITSKL LITUIFFB6T

B0, GLITH] pmId 2 LsFas CBTereueaTsy

O __-. 00> . __ ... _0.°..
DIIJoVOIL.  |DIDIcoCLIT00I  LIIRICOOIIILILY

O L __ o _ e e _*
1bl60)6UWIIT 601  60)0ULIL{SDDOII

SITF BTGl HMETIE NS [BIHILILD

oxafi' M w1 aupdonmxoeoflay s oo (Pxlli e
GGUL (i) [GLSHIGSEREEENISUV LGTL(H S0 SoOid  &iTss

~]

[\
(=)
=5}

SR o WY - T e e

H
)
(03]
u
B
g

G

E
I
(=)
gl

€

£
(=)
=
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15;

&
g

(8,625,491

(3,333,333,314)

( @ovrEins wuTals) GaaliLBSSILL BaTeNS])

BIBIF QFWDLIT(HSIONBEHESTHT BIFL LITUIFFOL6N
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BOBTOBTRY, MIBLTES iEns 2007

856001 85 (F; B (6TH S BT 601 Lyser - 31.12.20

BHBL_(H O\BT6IT6NHH 6N

@evmimas  OxTmevd  QHTLIYSH6T  RUGEILGSSN  SLmeuisGpalsr Bl
SMsmasWLTag QuTHeUTs gomis Q@TaTemiulL HeuobSL (B  (LEVTHTEIHEHESE
SemeuieuTs  GeVmenad  ULLWES  Hissfleh]  BlneusaisHearmed Sml(pasld
Qauiglenen sewiesSl(h  BUWLEISEHSEG gnu STy Ceuwiul Gerengl. b

HEWIHGHBEHDHEG JOOTLBuTed Fymosmiser GmOETaTETILL6T606M6V.

pRHosTmas HwuHuia Usieamymer BlaLpeyseir

mpOsTMES HaeHuler Ui Bewhsd Foe0 SNFOTH HBH6DBT HeUaTHIM
Qameremiul_(heTenFHIL a1 CHemeuwimen FhHTUBISTEL HewibGHHem OHTLIUTS
FyraamiseT QFwWiwiul (HeTemer.

QouefBTL (B [HTERILIBIBEMET LONMHMIZHE0

OaM(HeH®He0 UTEIBD HmLOUDD FhaTusbded QeusfBri(h GFeveurailu aisw Foev
QeueflBTL (b HTewTWEIS6T0TRT CBT(HeHHED AUTHIHEHN OHTLFUTS

uweaTuBSSIUL (Heener. mbOSTMES HaHuled Meveydlain CFsveurent FHaibHmE
gmu QeuefBTL(BH BTewTWSHHD 2 6Ten CFTHHISHT WwOHMID QUTMILILSHEm6T
ufleugsenen QFuiwiul BeTengl. QUMIBUDTE 2 (HeuTdleim VMU D606V HLLLD

aumTeF CFsvailend Samoaden @GMUIL UL (BeTengl.

(WPRIMIIW QU(HL. FYTHBMBEIS 6N

(PITEmETU QUL QOFHTLIUTS FITHEMEIGENT GeVEINE HewibSL (h B @ev 10 (
&TeVBL LD QBHTLIUTS Bldy Geomud D606V HLLLD, SpJbU LNenpseT oMb
BIBSL_(H OBTETmE THMIOMLHD) U (PpHBwGHie Geueiiubgse0

(WemmenLoullaT S Hewwidh@GHeMe0 FOFLNSSUILL (HeTend).

Qarggibmmen WAUIG GFuizked

1.2.1 demLds Cousmiigul SHemid @61

HenLssd Gouewtgwl seuisGHsene OumILSEeT sHefleG ead wWHIIN L Quuiodulet AFsTyLd
OeuefulL i (Beftenienr.  omelL  (pWITd  SLeT  WLHMIWD Mwd &Ll  OBHTLIUTS  H6void@ses0

R3BBEIGH6T GLoMOBTeTemLILIL (HeT6eo.
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1.2.2. op@eid, Qur LOHMID 2 LIGFERIEIS6T

1.2.2.1 gseid, Qurpd wopmw o usyew HFwsHnG, CQsmereaeia] QFUIs 606V BIFLOTERNS5SH60
Aywid wopmid sieer Aysrgw Bewdan gaeiw OFevelamisal 2 een miGw. S6 GmMUuIL HeTern
Gnuysser 1,2,3 @60 @GPUA Geten Uysmyw @adbslul L Hyewe Qumuorerd Gsuleyd &yund (
300z QuumoHul' L. QFTens)  Gopésiul L  Qumiod  opseimIGeT,  Qumm oMb

2 _LIGJERIBISNTS SMldbensuilul (Heieme.

1.2.2.2. s7auBss olapsHd FRBSHE SL6T @UUBSSHHE &P QoTereuame QFUIH DpSHETEIS6T,

Qumy womie 2 _usyaukisefilar QUMD LPEVSHEIOTBSBLILIL (H6T6rTe.

1.2.3 Qumuorens Gzule,
oL, Qurm wHmd o usyemmiseflesr Aywd . e AN L Gumiod), S o eTen LFsTILD
sieuplest I LU L vwemids ST ygrseh  FgrFfl  Seaumewmiseied  udeusfliugsms@

Qupuiorend Gzxuley SewIbAL LU (HeTeng).

SLFHID, Qumrh wHmID 2 usFevmESaie WA LU L UWSTU®H SpULSTeVLD

&BL_L_L_BIH6NT 20 euHLMIBEHHEG GLoev
SHOMUTLBISET oMM QUIT(HS SIS H6NT 10 eu@pLmIBEHSHE GLoed
B 6UBT6UT B 61T 10 euHLEIBEHHEG GLD6L
GomLTy 6uTSH6IRISENT 08 eu(HLmIBEHSHE 66D
West pUum sl eit 10 euHLEIBEHHEG GLD6L
SIVIGU6VE D LIG[J600TRISH 6T 10 eu@pLmIBEHSHE GLoed
SIVIGU6VSE  HENTLITL BIGH6NT 10 eu@pLmIBEHSHE GLoed
OFHTWIOHILL 2 _LISTEmIBIS6NT 10 eu@pLmIBEHSHE GLoed
6TLIGTLD6TLD6TOD & (eI 61T 10 eu@pLmIBEHSHE GLoed
BLTHLD GFemeu 6UTHESIBIHET 08 eu(HLmIBEHSHE GLoed

Blemeowimen  QFTHGIBHeT  GdmeTeucie) GFUIWNLLL  aIBHLSHD (PpmwWTsd  GUDIDTETE
Gxpuwiey GsuiwlupeugiLer alpuener QFUWOUGL eumHLSH OCumioTers Gsuley egmuT(h

QFwiwtiuBHeudlevensv.

Qumiorens Cauialenen &ewmiadB Bursml, RevmIns HewiddSl (h Bwwd 24 et dysTyw,
BaiOaTenL BlHwellys Qeuwiul L QFrssidseT QHTLIUTE OFeve| meusbsluBLD.
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1.1.1  waeSBs6i

WaeShHeT  Qameteuaieys — HAwsHHed  GQeuefiluBHSUILGH@IDT.  (PHeSHH6NT

BIhaIiubGsHsIUL  CousmigwisTulsr  rsHIw, (wWwaHeShseflar Guuiod Gemmey
xrLyurs goum®aer CumbsmeTemiiu(bLd.

1.3. Qumpiysser wOHDID GoHUTHE6IT:

MHOFHTMBH HBHUlL 2 _eileneuToTen FHev (PpHAwwoTer  QuTmIiyEEeT mBHOBTMSUTED
o eenLSSILL(BeTengilen o Qurpliysset OaTLjurs  Gumdhweneumen  goUTHS6IT
GumOsmememiuL (HeTengl. @ QurmILIL&a61T GeuefiliuenLwims SIEMLWITEILD
STEWILLULL MeusenTed  sreoililBougiLer  Seuppder  Gumiodenwt  Fflwns  Hjworeids

(PQUITH 2 _6ITeNG).

1.2.5. apevgen SFUsilySSEHL HTUTITS QUITEILILSHETHLD.

mpOFSTMES HBHuled 2 _eTemeuTmmenr  cpeuHeET  QFeVOISIMBIGET  LOMMID  THTUTTTSH
QuTMINIYSE6T BHS FnnmIsBEHHBTET GHMIYBaTNed GeusfiliLbBeHe L (heere.

1.2.5. #7euBss SINalhGHHF FEIBLD

MR LT 2 Laugdbmauiar S HoLsHs BHHBT DTF HaTOSTMLET MHMID ATF
o galser QOHTLIUTET HewidbdSl (h (Wemmuile UQuldD @6eVEIeNd SHeuiddl (b Bl 24

(SLAS - 24), @ei1 gasmy(pld (L60HeST DIEDIGPmMUNST LIg  &H6801d 018 H S ILL (H6IT6reoT.

1.2 QUBLOTEID LoPEID GFevailerd
BevmInd HewIbSL (5 Bwiw 29 a1 Nysryw L (Bn SiglienLuled 6U(HLOTEIBISENT

Aysreions omidsflesiubEermet.
1.4.1. Qewpubpsaieniseilar yrpelear Warer goeiswors CFed oD QFWMUBSHSHIETT

sl Lewmsen  aldessiubhdamaiar  QFupubBsSseflar  BHwuresih  Henmelsd
Buevdlas wWaHeSLTang (WwempBuw CraflbslibEement.

36



BOBTOBTRY, MIBLTES iEns 2007

QrwpuBpsaieaiseilar BHwmemigsr Bemeys HaHuler ysmTrepw LGN SigliuenLulsd
QUHLOTEID  HWIHEG — wLWTenlubpsHs  OCamerepd OQuIGBLB dHoLdbsd  dnlgul
saalevselar  Lysmrn  swrflésiulL adHjey  gmpevdeflsr ug  QFed LMD

QFwPUBHSHHINT SHLLWIMBISHT HeIdbEIL LILIHES\6TmeT.

Guoouy seusS B LAUILG wTHPw upPu  BSTEeEET  CFvalaEIGEEDHSE THITH
QwrsHs eumpLTAISHNS BFFWSHIS OCameatuded o eTenLdaslul(heTener. 2006 6T 60

HTHBMIH6NT LISTEUHLOTN ST6TLILIHETmenT.

2006 410 2006 416 SRESSL (B oA (B
I(BSBT I(BSBBT LOTMMLD V6V

s il 't 2_cwienLo SMSBLO.

U(BLOTSTLD U(BLOTEITLO

Qewpubssier  302,825,955.50 238,915,604.24 (63,910,351.26)

J &L L 600ILD

Ogerd sLLewid 218,757,912.35 272,452,864.48 53,694,952.13

1.4.2. 9I5F HRIOCSBTDLH6IT

AUHLOTRIMBIBEHL ST QBHTLTYMHLW HaTOBTHLEH6T b HATOBTMLEH6T HenLball Qubm

aBLSHeT NFsTyd euebomet wommib CFevaleais Sauibdled imidsfldaliubBEament.
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o)1) (6Th & ST AT

@pllyssen. 200 .12.31 ( QamLjdleiper )

( BVEINS ABLITOTI) STL L LILIL (BT6Ne)

&, Qump)l ommid
2 2 _LIGJRIBIS6T

200 .01.01 200 eI GHTLIUTS 200 1231
Hahuied BeE /
Sywid GuuioTeTsGsula] gl (B LOTMMH6D Sywibd
Smevdl 136,475,809.75 0.00 0.00 | 136,475,809.75
GHBHMB OB HTEHB6IT 345,502.00 0.00 0.00 345,502.00
U LLEIS6T 121,193,627.29 831,670.69 0.00 | 122,025,297.98
AUTBEIEIBEIT 64,334,916.67 0.00 0.00 64,334,916.67
Gofy g 7,443,672.96 0.00 0.00 7,443,672.96
QL (2 wisd) 4,683,848.00 0.00 0.00 4,683,848.00
Wlesr i) 2,665,427.50 0.00 0.00 2,665,427.50
SeuoTen 29,503,677.95 152,525.00 0.00 29,656,202.95
@il o GFeu 2,213,660.93 0.00 0.00 2,213,660.93
6T60)60TULI @Igﬂ@]ﬁ)&
O LIS RIBET 14,451,518.32 58,500.00 0.00 14,510,018.32
MBWLES QBTene0CLA 260,091.12 30,600.00 0.00 290,691.12
SIIEUE SETLITLLD 6,455,800.29 2,555,304.47 0.00 9,011,104.76
QaMPOEIL L Hmelss 23,717,574.45 1,250,558.33 0.00 24.968,132.78
eTleTLD6ETIDETO QF WAL 2 gy
AUTEEILD 60,441,383.00 2,521,577.18 0.00 62,962,960.18
eTll6TLD6TLDETON  QFWIMAIL L
smHesei 301,093,624.88 0.00 0.00 | 301,093,624.88
afigBuIT SIVE 2_LSsTemILD 5,082,798.88 0.00 0.00 5,082,798.88
780,362,933.99 7,400,735.67 0.00 | 787,763,669.66
200 .01.01 200 el OTLFUTS 200 .1231
FHaFuiled &g /
Sywid GumorengGsuliay gl (B LOTHMED Sywid
e.arr‘szsoﬂ
anofman 52,836,115.07 |  6,101,264.89 0.00 58,037,379.96
UL EIS6T 39,964,240.58 5,737,320.83 0.00 45,701,561.41
AUTSBEEIBEIT 6,542,361.47 187,307.03 0.00 6,729,668.50
Gofy Eyréd 4,683,848.00 0.00 0.00 4,683,848.00
Ol (2 wisd) 2,427,952.50 59,368.75 0.00 2,487,321.25
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West riLme e 18,933,882.25 4,583,529.66 0.00 23,517,411.91

@emre 2,213,660.94 0.00 0.00 2,213,660.94

@enemil Hon QFeuT 9,156,259.88 793,074.93 0.00 9,949,334.81

GTEMETL  DIVIEUVD

2 LIG6UI RIS 6N 126,405.26 34,319.11 0.00 160,724.37

MmBULES QFHTenevBud 3,231,268.36 862,999.58 0.00 4,094,267.94

SIQIOIVS SHETUTLLD 21,737,688.66 457,927.98 0.00 22,195,616.64

GamPEIL L &melss 45,331,041.26 7,870,371.02 0.00 53,201,412.28

eTlIeTLD6TIDETOND  OFWIMEIL L

o &) eUTEEMLD 180,277,555.93 | 30,109,362.49 0.00 210,386,918.42

eTlIeTLD6TIDETOND  GFWIMEI L

&([HeNEsiT 5,072,086.38 10,712.50 0.00 5,082,798.88
392,534,366.54 | 56,807,558.77 0.00 449,341,925.31

Capil Lzl

QU 387,828,567.45 338,421,744.35

G-

smeml GarLjumest GQumiodwimen epum. 136,475,809.75 @60 K57 Qasmuply sHJTeneiuisd DIENLOHEHIGTEN EHLUT.
45,000,000.00 GQumuodwires sreisefllenn Qumiod) o e miGHEDar. SbS BLoHesr uyly 112 gésf el 01
Guysgerd 10.5

LG, HTewlulesr uTly Siewieieneurs 50 FoHeisomeaig sLTar WFGss GFweomenflemed

solsflssiul Berongl. Sibs asHsfllear oo me gnulL urTdlybsen seis@sallsd uHey Gauiwtiul Heierme.

0
.

" -2007.12.31 (_QarLjdaimer )

( @VEIns ABLTATIS) STL L LILL (B6riener)

SAMNGMM Bouenevseit
2007 e OpTLUTS

2007.01.01 gl (B dywib 2007.1231
GTEVEMEY FeUT BIJLOMeuID - HHTTent 2,602,494.71 6,816.00 0.00 2,609,310.71
Fpssd - BmpauTuied Geomdl wHmId 180,000.00 0.00 0.00 180,000.00
dysrer semevenowls SLULLLD
1 ould 1HmID 29410 10T9S SLLL 0.00 | 196,652.50 0.00 196,652.50
AT
BHBHT_6Il6ID Blemeowl BmH&HHWD 0.00 | 1,021,287.25 0.00 1,021,287.25
?ﬁg?gﬁb utems wpod SHLOL @ | 2 782 494.71 | 1,224,755.75 0.00 4,007,250.46
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@evmInd OFHTMVH OSTLTLSET @UIEIGHUBHS6D N6 E (LD

PPl amppbsendsrar @GUlybsser -2007.12.31 ( Q&L jdlsimer.)
( @evmiena muTaled GeusfliLBGHBLIIL (BeTenen )
31.12.2006
T4 wpaeSBesi Restatec|
HmmGs1fl emeulijgbassi 354,000,000.00 354,000,000
Plaeowrenr eauliyssst -( 19.9- ueilsGaTenL giurGast) 9,603,538.00 8,100,000
a7F Hmeuen soaTeds Wema Hlsmes HHwd 6.916,176,980.91 3,582,843.667
7,279,780,518.91 3,944,943,667
5 au(BLo&E 6T
elwmuny &L eT0sTHSHCHTTH6NT
sutQenmedl LBIPMEST &L L 6uILD 1,153,080,310.90 237,974,987
alwmumy SIS IUSHTLD 1,687,371.99 1,687,372
QFwMUBSHSHIONT HLL 63D 226,059,573.38 302,825,956
OFed &L L 6wild 305,791,769.63 218,757,912
uFLemisHs eurQetmel 17,920.53 42,533
1,686,636,946.43 761,288,759
s10: ML (PQUITS HLETHEHHEHTEN  6JDLIT(HEB6IT (76,969,038.38) (71,945,609)
1,609,667,908.05 689,343,150
JMU Sl LILIGITO|S6IT 793,049.50 483,050
1,610,460,957.55 689,826,200
GoloL:
L. (LpRUITS BL TBGBBET STILIT(BB6 %
2 QU(HLMBIBEHHE GLD6v 76,509,950.520C 76,509,950.3
1 aupLsnG Boed 2 aubLSHNID &mDey 4,590,880.5510 459,088.05
1 uGLSSHVID Gmmey 1,073,684,776.340 0.00
1,154,785,607.21 76,969,038.38
@0l

** oIl (hml gl ulled oLeM6EmIS G (PATNT aIHLTaISHmS AR CFuIuSHBTH

wHITLOU’ L ogiuenLuled QFmubBHHIT &L Lewid wwmmid CFed &L L 6wImIS6i
HEwTe I LILI(HSIeTment.
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@evmInd OFHTMVH OBTLILSET @UEEIGHLBHHD 06T E (LD

SaNBGBEHSSTAT GDOIIUSS6T- 31.12.2007 ( OBrLjFH)
( @ovmiens asLTATIY GlousfiiLbSBLIIL (Boriener ( 31.12.2006
Wen@GOII L g
6 auBISluled 2 _6iTem BTG
& w&5H61T 6umsIs] — BIFTCameii L &ewen
@ev 119 /sprerid/eterver/ugererdig/0032 49,326,998.44 47,769,258
&6 eaumld — BITTCaM&I L denern
BOL(pmDoboanse Gev.119-1-001-4-3693169 (Ceafliyssamsd) 22 687,618.10 89,492,595
Ww&H6T eukld - BTITCameaNIl L Henerm
L (NS HemibE @ev. 119-1-001-3-3693264 (mye Syane) 998.737!48637 1!051‘752!263
@evEins eumid — BTTTCaMETLIL L &lenen
HEDL (LpemME Hewwidh& @N6v.2323167 968,433.85 (253,174)
1,071,720,536.76 1,188,760,941
7 QFaodls  Hewid @ o6l
S BN QFevaIemBIS6IT
OaTemeuBuSF — DieVIeUELBHLD 687,902.54 383,844
- UMBIG6NT 74,753.13 60,220
guend sLbUUTlh ( @UUBHS 2enOuljeerT) 89,911.00 26,42¢
CFSs Gouemiigul FLDLITEIGET 265,896.69 44,33¢
OGS FTTLD 47,858.25 527,071
1) 77,403.00 10,12C
SILUTe| eFHUT(HaE6i 176,104.97 145,428
uTgHIBTUILE Gaeneusser 312,172.50 260,823
Gevdls Gry Geusmev 527,820.00 443,910
F.15.6701 20,821.25 7,515
. ifl.6TL1 2,497.59 902
o _FMeMBH SL L 6GWILD 46,225.81 46,22¢€
BN EIUIGEITLD 5,000.00 53,075
wmHSEIN STUYNIHS Camifldenam e 21,380.70 483,769
ugelulesny HevesTLf] 137,980.00 558,639
Crugll ugSflenas WHHID SiPelss0seT 1,060.00 39,89C
sTUYMIRF O Ferodsei 0.00 11,278,492
BHEUIHBTUIOS HL L 6WILD 460,000.00 1,258,000
HHHND UTL DD 191,521.73 87,174
Gywmewid womid 2_H6e| OFHTensd 90,000.00 100,876
UIRLHW LeTleOsTenL 0.00 112,680
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@eomimd OHTMVG OBTLIYS6T QUEBIGUBDDH0 OIS G0
BT GHBEHHET GOULSSeT- 31.12.2007 ( CB1Lj54)
@evmina epuTaled GeuafliLBHBLILIL (HeiTerme)

SILBM OFvalamiIseT - QFmLjFH 31.12.2006;
Restatec

PuisHemeusgeoamsit 470,039.35 661,969
2/3 eullg emeMliydbaer 409,289.35 98,914
Beud) opemesoiwimeni wprwsd ( VAT & ESC) 106,846,248.76 20,177,430
FLOUIOT (& 6MMLIL|SSH6IT 71,671.83 323
oS wHYID uTfofliy CFeaioHss 762,451.85 4,957,863
el OUT(HeT QFering) 115,428.00 70,45¢€
DFFQRDHSH60 LOHMID 61 BHIBHETH6IT 125,967.40 161,533
QUBLTHS HeUmehBL L 6wl QF&iod) 110,000.00 110,000
Smvaufler CsTbLLTS CFaoS] 17,500.00 162,500
LESIILL L QamsiTousioyset ooy eMEGTLED (S’ I_eusnesr - 1) 1,837,500.00 4 455,420
@ar1 el wrsen (DI Leueneni-2) 3,415,863.18 3,639,189
117,418,268.90 50,425,019

8 eu(mLomeLD
oo CFuNUGSSIOT @Inds &L aid 567,394,977.94 742,716,096
Ogerd &L L 6wIld 350,179,744.44 241,250,716
suTQenmedl LSigMesT &L L 6wIL 1,066,413,131.32 1,724,318,421
elwmumy SIIHILSHT &L L 6wrLd 4,312,350.00 3,769,000
LFLETIHS euTQeTedle &L L 6wID 143,025.00 34,900
&LU6L Blemeowl SI@ILHIUSHT HLLUoTLD 578,749.00 596,000
alomer Hlenweow DIILHILSHT L L ewILd 486,465.00 516,150
slsammm OFHTenevBUS DT HBMBIB6I 1,110,020.00 470,165
uFLSllys &L L 6wId 29,360.00 7,520
ollestenriiL - GFWEI(LPEnD S L 6WILD 900,000.00 9,570,000
Gmm GO (G SLLemIS6T 500,000.00 500,000
1,992,047,822.70 2,723,748,968
8A 887 QUL IBIGEIT

ugelweniulen] &L adisaflalmbsTen ey eumwran 2 538,509.63 1,876,560
Blemeowimen  emeuliL|&HATEOBHSTEN 6uLly EUBLOTEILD 1,811,729.34 1,482,934
By el w6 247,700.27 154,126

4,597,939.24 3,613,620
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Qevminsd OBTMVG OBTLIYSBOT @UOEIGUBDIHED DI,6M6U0T8 G (LD
BENSGHEMBHTE GOUsssT - 31.1.2.2007 (CBr1Lj&4])
( @evmiena puraled GeusfliLBGSHBLIIL(BeTems.

RUPEIGLBHH0  OFevalemmisert 31.12.2006
Restatec|
ITU sumpLTha 56160601651 L 650TLD 14,542,724.21 12,645,993
APT aumLTHS SHeUnemTsaL L 6wild 1,384,803.20 1,296,995
BITOBIENEVW QUHLMTHS &6 6EWITLILIGTILD 367,495.59 411,793
FTI] GUBLTHS SHeUMEISH HL L 6WILD. 168,387.00 110,000
£ IMHLTHS SHeuameanissl Lewid -CTO 4,593,393.66 3,859,003
QUTGIDGEH6T MO L 60 BapFSHE LI 4,781,348.97 1,300,236
RUBIGLUBSHH JiVIeuedH6T QHTLIuTe Leiseflsd LB @GUDHDed 9,452,543.91 9,185,385
FLL oBeumFenen 1,331,415.55 987,903
Bgemeugd HJD GBHTLIID BTSN Spule] 300,907.60 63,754
QFTemevd OHTLIYL u@Gd QFumdlL o mhiur® 298,197.50 0
BUIRS B BB [HLTHSHIH60 602,840.00 310,280
SUTQEEMSWITENT LOHMID eNANYL LD BlBPFASSILL-LD 112,978.30 20,69¢
fl.@. GFevalamser C.T.O. 1,688,779.66 123,457
alBFL BHemeuU|eTeN LDHHEHSHHT F(LPH UFHB6N 2.348,826.61 136,304
BapFflw QLGETD Q&mTeTend LSeMTUl6] 27,737.30 18,611
GeuelBrl B rdHbHseier SR 118,692.40 13,606
UpbGS srbsed whmib Csmidlusion FHoD BLogbmaah 170,382.61 1,685,000
42,291,454.07 32,169,016
Blemeowl HBMIUTHEF O Fe0aTl6a RIS 6T
FLDLIGNBIG 61T 53,893,027.3 39,979,713
oa.Ge.pl. (15 F56i% UmIS6HLIL) 8,039,101.87 5,762,256
om.b.B. ( 3 FHelz umseiL) 1,607,605.42 1,150,451
ampsmaF Feves OQBTHLILGTE 4,178,811.93 2,587,283
Bure@Gaurdal QBT (HLILICTES6T 5,304,945.52 5,268,544
elL(p eurLema GamBLILICTa|E6IT 5,233,886.07 3,687,602
genenul (s (L6 &6 2,805,852.76 5,055,925
BGuevdas BGry Gauemsv 6,971,919.94 5,851,140
senevauflen QBT H6N 263,145.16 162,500
LWSTLUGSSLIULTS WBSHSI  65eysein 2,678,429.79 2,089,101
RUIHLISSMBTE  Dpememie G el Lmiseiuysest 66,705.00 41,498
Gywrent 2 s60|0s5Tans®6T - LenaulysHid 77,057.00 6,359
usisenT el OCHTeneoBudl 578,643.99 648,137
&ML B6IT 208,400.00 186,670
ugelwesll HevesTLf 2,901,961.00 2,306,211
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QovmIens OFTMeVsH OBHTLIUB6T @UPEIGUBHHED DY 606w (LD
BENSBGSHEHSETA GHNIUSSH6T-31.12.2007  (COBTLjE0IDS.
@ovmins apLITT GlevafiiLBSSLILI (BoroneT.)

Blemeowl Blmiaurss GFovailamiser ( QsTLiFH) 31.12.2006
HmSHSLLILL S|

usaluleny OBTIOFT] HMBMD SIBIGSHHIAUS HL.LGUILD 213,666.15 208,432
o arpT(hu uulmd 547,723.94 633,504
DLEEWIH G (LD IBIBHHeUTHeMeT QBT (HLILICHT6H6NT 6,000.00 26,625
afLenioliyg sLaT 2/3 eulle ememiiy 2,359,099.36 1,394,603
Aywmesid wOMID 2 He|OHTEDBSHEIT 225,625.50 64,980
L6507 8 O\ IT 61L& 61T 5,157,977.00 1,680,393
LOGITFTTLD 6,977,883.02 5,713,930
By 898,456.50 680,841
gituye] gourl B Caeneuel 2,144,942.52 1,548,265
UTHISTLILY 3,215,256.82 3,507,244
oufle6il LOMID ST DU 616,000.00 616,000
QurmenTaTy GFameuseT &L L 6uIld 3,875,704.69 2,624,001
BITOBIeN6VWILT  L|dHSHBBIH 6N 154,846.93 56,122
SIFFL6D MMID  6T(LDHISH([HEIB6N 3,163,792.15 2,864,234
o1l (h 61T 3,790,554.61 3,509,640
WOSIFTY 2 LIS 630ImBIG 61T 143,098.00 23,123
HUT6L HL_L6u0ILD 391,340.13 282,207
OxTenevBudl, GQudbend wHmID egilsrd:e 4,419,335.66 4,236,739
STULNIF ( SpBID HNID DHSSHIAILD) 8,420,909.64 11,813,444
@ ememIWld S L 6I0IMRISHENT 36,325.00 101,425
QawiF usHfmsH6T WOHMID AMETNEEH60H6NT 1,454,147.78 1,727,727
o FIaNHBH L L 6RIBIH6N 22,000.00 0

B([HSHBIBIGBEHID  LDTBT(HEBETHLD 117,903.00 96,894
HEMIHBTUIES &BL_L63IILD 320,835.00 360,000
FLLE OQFevailleImigmel 21,726.00 230,373
GHSMB DpSHANBIBEHHEHTEN  CUTL DD 2,912,636.92 1,790,592
QUTEHE QUTL MBS L L GU0ITEIH6NT 20,920.00 1,297
QMWW (FHHHNB LOTTHES UTL DBHEENT 600,000.00 700,000
QumoTeTsCshule] 56,807,558.77 58,118,340
Bmoures Qa7 CFeveysel 2,232,925.84 855,248
Oameieueney MM leBwres @7 OCFevailemsidsit 541,890.95 524,226
OFwpur (Bhé Sywu @syeall wmnkiser 348,108.82 874,336

206,968,683.51 181,648,186
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@eominsd OFTMVGH OBTLIUBOT @UREIGUBDHE0 D60 600185 (LD

BHEWIHGSHBEHBBTE GHOUssen - 31.12.2007

( vmims @wuruie) Gupwsar STl Lol Baimsr) Q&L f54])

Fmss woHmid ugTfiilg CFevalemigset
SIVIEIEVEH 2 _LbTesT LTy

oI ugmofliiy

Werdpliumaa ugmwofliy

6UT&6sT Loy

&L LL ugmofiiy

OaTO6OmI L 2 usyent UFTLOFIL
QuetOur@meT ugmofliy wopmid iTed[HEHS
HHSHSO oHod LFTofii

B wHmid gemetw GFevalemigsern
OUBIH D B _L GUSIHBIH6NT

eumId) euyey eurfl

WoFlengs eufl

1,166,535.95 1,356,841
219,600.00 180,000
43,261.00 0
5,884,577.39 8,831,509
952,600.33 753,108
363,982.45 5,512,690
14,210,155.23 11,899,335
413,224.75 374,624
23,253,937.16 28,908,107
81,865.00 53,300
3,785,855.55 6,287,870
1,117,425.56 0
4,985,146.11 6,341,170
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13 spe Ppeua spasteds Gwods HAwSHE Dy FTaGss CHTmevsd OHTLILSHT QFWHLBSSIT 6ufl
BHW emeuliysbsen, @eorull ukig eugpomend epum. 305,843,667.24 , 2006.12.31 o1b Had sevwis@B6r6e0
SLMEIH G auLoTaIoTs Henpwrs o erenLssliul (Beengl. @bs Uempulmer FFOFusn@ BHd Fnpmi

e Wyafléasiul HeTeng.

BSenmuwiey eumpLSHe Burg #joulsrs QaTemevd GHTLIUS6T eufl MHwsHear Hrewin Geomull umE FFaulss GFHTmevsd

QaTLIy GFwpuBssieyseiea aufl BHwsHHNEG CFva| meussIUl (HeTaFHILa DUHOSTmSWTEH (PH50H COBHTLIUTS
FOUGBSSLILL (HeTeng).

West  GMILAL LU Heiten
Sy Blg)

Wema opToUD QFUI%H6e0

oLIU Henpsmen FJ QFuIgHe0

e Nysfleds ouywun GFuiged.

&
FHyewiL BlFH QHTLIUTS
umiseliy

LSS Blay Wens
HyewiL Wensulenet &&aH60

2007 1861 yayLd

827,794,289.84
-305,843,667.24
521,950,622.60
1,714,012,789.82
1,550,000,000.00
164,012,789.82
685,963,412.42
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Qovmind OFTMmend OBTLIUSET @QUPEIGUBHHE0 BY,6N60wTH ) (LD
S BHGH6N OHTLILUTNT DI Leusmemiden - 2007.12.31
( @ovsisms pLTaiad GuefliLBaSLILL (Baier.)

ueLGeumiuL L. Qasmeiteuseysell LHDILD GFaiod) aNBGWITSEEIS6T

BevaCrTOLs G6musd QB Beujdend 1,837,500.00

1,837,500.00

ueLGeumiul L QFaTod)a® it

GHHMB HTewl LUHeys SLLeWID LHMID (WHHewy 45 502.00
aavteIFigel U@ OFevssd Geuewnigpul &L L 6wILD.

Amdes CsTHLUSe — SITeM BIfwrsud womiw. 3,292,305.38
FmIenTpFFTme0 UGHFH - BLLLEH Henerbmenl.

U elLwmise 78,055.80
3,415,863.18
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B® eSS 6cISme®nin
HATIHBNIMTIETT  HEEDID MHHLG  Hlenaidbmsmid
AUDITOR GENERAL'’S DEPARTMENT

pE 5 s . Ded gotx Gomes

add qomes | Fomid/ie/f oy /ersisey/ o105 @ev Hed 2008 QBrGeauduy 12
e B 2007 Your No.

My No < . Date

560 606U
@evmiena OHTMeVSOSHTLIYUSEET UIBIGHLBSHILD D60 60016 & (1D

@Qevmins QHTEVGHRABTLILB QUEIGUBHSID Speemd@Gupelar 2007 $ogwuy 31 -
@60 (pgeumLBHG Sy emugmsnTat Biflbampmisast W 1971 @ear 38 b @evéHs  Hig
oPETgE LGS 14 (2) () o feler Syaryorer sewiabsruiour emr HMODID
SiHuler sifibens.

Qoomiems  OHTMSOSTLTLSHT QUERIGUBSHHID Spmemds@rpealea 2007 #HOgwbuj 31
@0 (PYeULBS DLENYHETRT  BESHmMHMIGEEST BEHTeT  SeubsTuie] 1971 @t 38
D> @evde BiFl oiflerrs slighar 13 (1) o Ofleyrer Goider eurdésiuEn
@omiens  sopTwes  Gerselled  Gowrs  ordwed  wrinfer  154(1) oy
Lieoonilest &
(Bwﬁ)(aasweﬁ_énuuLLgu. Blg oflergs slLsHa 14 (2) (&) o el dysmynd

2_miuLjeniyullevistrer gmurBasnell )2 (O Y 61601

souda  aeLrbe ofemsuls  Orsflésiue GusGOwer  Brar oS

SIIEDIENI Lt SEHBIERTEEHD DnugTaliumrsenh Qasufsmaeulsd sreamiu@dames

1.2 Blgssammidssihsre parenoullar Qurmiy

RQevmins  sonsd (G Puwssealaiuy Bds  gammisasete swrfliy  whnid -
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Telecommunications Regulatory Commission of Sri Lanka
No0.276

Elvitigala Mawatha

Colombo 08.

14.10.2011

His Excellency, Mahinda Rajapaksa,

President of the Democratic Socialist Republic of Sri Lanka,
Presidential Secretariat,

Colombo 01.

Your Excellency,

In terms of Section 14 of the Finance Act, No.38 of 1971, | have the honour of submitting
herewith the following documents on behalf of the Telecommunications Regulatory Commission
of Sri Lanka in respect of the year ended 31% December 2007.

1. The Annual Report on the activities of the Commission
2. The Audited Financial Statements

3. Comments of the Auditor General

Yours faithfully,

Lalith Weeratunga
Chairman
Telecommunications Regulatory Commission of Sri Lanka
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Telecommunications Regulatory Commission of

Sri Lanka

Members of the Commission

2007
Mr.Lalith Weeratunga - Chairman
Mr.S.S.Sahabandu - Member
Dr.Mahinda Pathegama - Member
Mr.Prasanna De Silva - Member

Mr.Kanchana Ratwatte - Member/ Director General of Telecommunications
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Telecommunications Regulatory Commission of Sri Lanka
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Secretary to the Commission
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‘Telecommunications Regulatory Commission
of

k Sri Lanka

MISSION

To create the optimum conditions for the Telecommunication Industry in
Sri Lanka by serving

e The public interest in terms of quality, choice and value for money;

e The service providers with equitable access to spectrum and other
common resources;

And

e The nation in its drive for socio-economic advancement through a
skilled and ethical workforce.
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Telecommunications Regulatory Commission of Sri Lanka
(TRCSL)

Origin

The Telecommunications Regulatory Commission of Sri Lanka (TRCSL) is a Government
Statutory Body established under the Sri Lanka Telecommunications (Amendment) Act No. 27
of 1996 which was passed in parliament for the amendment of the Principal Act namely Sri
Lanka Telecommunications Act No. 25 of 1991. The Principal Act was passed by the
Parliament in 1991 to provide for the appointment of a Director General of Telecommunications
and to transfer all property, rights and liabilities of the Department of Telecommunications to the
Corporation named “Sri Lanka Telecom” established by order under Section 2 of the State
Industrial Corporations Act No. 49 of 1957 and for the repeal of the Telecommunications
Ordinance (Chapter 192) and for the matters connected therewith or incidental thereto.
Accordingly, the Telecommunications Regulatory Commission of Sri Lanka is the successor to
the Office of the Director General of Telecommunications. TRCSL does not provide directly any
telecommunications services but, encourages the efficient and orderly provision of these services

by the operators.
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Objectives

The Objectives of the Telecommunications Regulatory Commission of Sri Lanka set out in the
enabling statute are as follows.

1 To ensure the provision of a reliable and efficient national and international
telecommunication service in Sri Lanka satisfying all reasonable demands for such service
including emergency services, public call box services, directory information services,
maritime services, and rural services as may be considered essential for the national well

being.

2 To secure that every operator shall have and employ the necessary technical, financial and
managerial resources to ensure the provision of the services specified in the licence.

3 To protect and promote the interests of consumers, purchasers and other users and the
public interest with respect to the charges for and the quality and variety of
telecommunication services provided and telecommunication apparatus supplied.

Vi.

To maintain and promote effective competition between persons engaged in
commercial activities connected with telecommunication and promote
efficiency and economy on the part of such persons.

To promote the rapid and sustained development of telecommunication
facilities both domestic and international.

To ensure that the operators are able to carry out their obligations for
providing a reliable and efficient service free of undue delay, hindrance or
impediment.

To promote research into the development and use of new techniques in
telecommunications and related fields.

To encourage the major users of telecommunication services whose places of
business are outside Sri Lanka to establish places of business within Sri Lanka

To promote the use of Sri Lanka’s international transit services
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Responsibilities of TRCSL

Enforcement of the provisions in the Act and conditions in the licences by the
licensed operators.

Foster fair and sustainable competition among the licensed operators.

)] Monitoring competition to ascertain whether operators are meeting public
interests and objectives.

i) To ensure seamless interconnection between networks and services.

i) Establishing a general framework of open entry, non-burdensome and
transparent licensing

Pricing

Ensure that telecommunication services are reasonably priced, taking into
consideration affordability etc.

Consumer Protection
' To have consumer safeguards in place, and to encourage citizen participation and
open dialogue by conducting inquiries in to complaints made by consumers and
members of the public.

Social Regulation

1) Universal Access/Services

i) Ensure provision of universal access/services to the rural communities,
elderly and people who are differently able.

iii) Emergency preparedness

iv) To make telecommunication services available for people with
disabilities.

Regulation of bottleneck facilities and scarce resources
)] Spectrum Management
i) Numbering
iii) Rights of Way
iv) Space segment

High quality telecommunication services.

To ensure that telecommunication services are of a high quality which are just,
reasonable and affordable and which will satisfy the needs of the consumers.
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8 Promote Good Governance.

Ensure a transparent decision making process, encouraging public participation
and giving timely decisions by following principles of natural justice.

9  Ensure that the decisions are fair and impartial.

10 Help to build civil society by making it an "informed"” society in this modern
Information and Communication age.

Functions of TRCSL

In order to achieve the above objectives the TRCSL performs the following regulatory functions:
1. Processing applications and issue of licenses

1.1 Licenses to operate telecommunications systems in Sri Lanka under Section 17 of
the Act.

According to Section 17 of the Act, no person shall operate a
telecommunication system in Sri Lanka except under the authority of a licence
granted by the Minister on the recommendation of the Commission. However
there are some exemptions from licensing and these exemptions are stipulated in
section 20 of the Act.

1.2 Licences for use of radio frequency and radio frequency emitting  apparatus under
section 22 of the Act.

As per section 22 (1) of the telecommunications Act, no person shall use any
radio frequency or any radio frequency emitting apparatus in Sri Lanka or any
part of the territorial waters of Sri Lanka or in any ship or aircraft registered in Sri
Lanka, except under the authority of a licence issued by the Commission for that
purpose.

1.3 Licences to operate a private network under Section 20(2) (a) of the Act
When a telecommunication system which does not require a licence as per
paragraph ( c) of subsection (1) of Section 20 of the Act extends beyond the

boundaries of an area corresponding to the premises occupied by the person
operating the system, it is required to obtain a licence from the Commission.

10
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1.4 Vendor licences under Section 21 of the Act.

According to Section 21(1) of the Act no person shall by way of trade,
manufacture, import, sell, offer for sale, deal in, transfer, hire, lease, demonstrate,
maintain and repair any telecommunication apparatus, except under the authority
of a license issued by TRCSL.

1.5 Licences for cabling works under Section 22A (1) of the Act

According to Section 22(A) (1) of the Act no person shall perform cabling work in
any premises except under the authority of a licence issued by the Commission
for that purpose.

Tariff Regulation.

2.1 Determine tariffs in consultation with the Minister as specified under Section 5(k) of
the Act according to which the Commission has powers to determine in
consultation with the Minister, the tariffs or methods for determining such tariffs,
taking into account government policy and the requirements of the operators in
respect of the telecommunication services provided by the operators.

2.2 Formulate pricing policies.

Monitoring and ensuring compliance with the Act (including rules and regulations made
there-under) and licences by the licensed operators.

Monitoring and ensuring proper utilization of the radio frequency spectrum.
Responding to consumer complaints and holding inquiries/investigations.

According to Section 9(1) of the Act when a subscriber or a member of the public
makes a complaint to the Commission in relation to the telecommunication service
provided by an operator, the Commission may make such investigations as it may
deem necessary and shall cause such remedial measures to be taken as the
circumstances of the case may require.

Section of the Act 9 (2) states that in the course of any investigation under section
9(1) the Commission may direct such operator to take such steps as appears to it to be
necessary for the rectification of any cause or matter which gave rise to the
complaint, and direct that financial redress to be provided where appropriate.

Providing information to the public on quality and variety of telecommunication services
and encourage their participation by conducting public processes and public hearings.

Issuance of Orders, Directions and Decisions by the Commission. TRCSL has followed a
transparent procedure in issuing orders, directions or decisions. Greater opportunity was
offered to the industry participants, consumers and other interested parties to participate
at public hearings and other forums.

11
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The above mentioned functions were carried out by several Divisions/Units of TRCSL. The
main functions of the different Divisions/Units of the respective Divisions/Units in the year
2007 are described in the following sections. It should be especially noted that although a
certain activity / activities have been listed under a particular Division/Unit, such
activity/activities have been carried out by that particular Division/Unit with the support of other
Divisions/Units.

Responsibilities and Functions of
Divisions/Units in TRCSL

Policy and International Relations Division

The Policy and International Relations Division consists of two units namely Policy Unit and
International Relations Unit and the functions of these two Units are as follows:

Functions
1 Policy Unit

e Provides Policy advice on matters relating to the sector.
o Engages Research Studies with the assistance of Universities and research institutions.
o Conceives Projects

2 International Relations Unit

e Co-ordinating the Commission’s participation in various international organizations [eg.
International telecommunications Union (ITU), Asia Pacific Telecommunity (APT),
South Asian Association for Regional Co-operation (SAARC)].

o Circulating information received from international organizations within the
Commission.

o Co-ordination of information gathering within the Commission and in country as required
by international organizations of which Sri Lanka is a member.

o Provide required information to International Organizations

12
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Economic Affairs Division

The Economic Affairs Division consists of two sub divisions namely Competition Sub Division
and Compliance Sub Division and the functions and activities undertaken by these
two sub divisions in 2010 are given below:

The Functions of Competition Sub-Division

e Conducts tariff Analysis including cost studies to formulate cost-based tariff regulation
and examine proposals for new tariff for approval.

e Monitors trends through the analysis of financial and operational performance of
licensed operators.
Performs economic analysis of sector.

¢ Analyses commercial terms of interconnection and inter-operator interconnection
arrangements.

e Ensures timely licence and Cess fee collection.

Recommends policies and programmes for ICT development in rural areas to the

Commission

Makes proposals for the use of economic incentives to expedite rural roll-out.
Collects and analyse statistical information.

Monitors sectoral performance through sectoral analysis.

Monitors collection of Government taxes from the industry.

The Functions of Compliance Sub-Division

Monitors compliance of statues and licenses on the part of operators.

e Monitors and enforces TRC’s directives to operators if necessary through public
hearings, billing orders, section orders and interconnection determination.

¢ Monitors quality of service and proposes economic incentives.
Manages consumer relations and consumer protection.

o Performs surveillance of quality of service (non-technical) obligations.

Spectrum Management Division

Functions

e Planning of radio frequency spectrum in accordance with Radio Regulations and
associated recommendations of International Telecommunication Union (ITU)

e Making available of spectrum for the introduction of new technologies

¢ Identifying and assigning radio frequencies from suitable bands

13
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Developing necessary guidelines, rules and fee structures related to radio frequency
spectrum

Invoicing and licensing for the usage of frequencies and associated equipment

Managing a database of all users containing frequency assignments, transmitter locations,
technical data of transmitters, invoicing and licensing data

Issuance of type approval documents for certain radio equipment

Recommendation and authorization of equipment clearances to other govt. organizations
such as Board of Investment (BOI), Import Control Dept., Customs Dept.

Monitoring of radio frequency spectrum

Investigation of complaints related radio frequency interferences and mitigation of radio
frequency interferences

Providing necessary information and guidance for research activities of students in
academic institutions

Conducting awareness programmes on radio frequency and equipment usage

Liaising with international organizations such as ITU, APT, IMO, COSPASAT and
regulatory organizations of other countries in matters related to radio frequency spectrum

Network Division

Functions

Manages the national numbering plan.

Engages in the study of project proposals submitted by individuals/ organizations with
regard to telecommunication infrastructure developments and makes recommendations
and submits reports on the same.

Administers technical standards for the telecommunications sector in Sri Lanka and
conducting all work related to ITU’s Standardization Sector (ITU-T and WTSA).
Participates in Technical Evaluation Committees (TECs) and provides technical inputs
related to telecommunications.

Performes type approval of terminal and network equipment for attachment to the
network and making recommendations for customs clearance purposes.

Makes plans and administers signaling point codes for operators.

Processes applications for issue of vendor licenses ( see 2.6.1.4)

Facilitates licenced operators in implementing their infrastructure development projects.

License Administration Division

Functions

Manages of activities related to telecommunication system licences and enforcement of
licence conditions

Assessment of applications and investors’ business plans from a technical point of view
and coordinating relevant economic, legal and consumer aspects.

14
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e Ensures technical compliance by the licencees with the conditions in the licences

¢ Maintains and implements the frame work and procedures in respect of new applications
for providing telecommunication services.

e Coordinate with other Divisions of TRCSL regarding telecommunication activities,
policies and regulations.

e Manages issues relating to market development, economic regulation and dispute
resolution including (but not limited to) interconnection and access, network and
universal service obligations

e Advises other Divisions of TRCSL on the regulatory domain analysis and provides
relevant inputs to implement best regulatory practices and review regulatory reports

e Establishes and maintains smooth relations with other Divisions to facilitate the sharing
of views and experiences on technical, regulatory and policy topics

e Analyses trends in telecommunication / Information and Communication Technology
(ICT) regulations and policies in other telecom regulatory authorities and identifies
regulatory and policy issues requiring attention of the Commission and makes
appropriate recommendations to the Commission.

Administration and Human Resources Division

Functions

e Maintaining personal files for all staff including confirmation, promotions, leave records,
attendance and disciplinary inquires.

e Recruitment of new staff.

e Preparing personnel plan for the Commission along with job descriptions for each
position, in consultation with respective senior managers.

e Preparing human resources development budget with senior functional heads.

e Preparing annual staff training programme.

« Coordinating training activities for both local and foreign personnel and making
necessary travel, registration and other arrangements for trainees.

o Coordination of welfare activities to provide welfare services to the staff, handling
grievances and counseling to provide financial and non-financial incentive packages.

e Administering the medical insurance scheme for employees.

o Ensures occupational health and safety requirements are met.

o Communication with Department of Public Enterprises, Department of Management
Services, and Salaries and Cadre Committee

« Coordination of activities related to security services, cleaning service, building
maintenance and repair and purchase of machinery and equipment

« Ensures efficient supply of electricity, water and telephone services

« Maintenance of vehicle fleet

o Coordination of all activities when participating in the annual Deyata Kirula Exhibition

e Provides logistic support to carry out activities of other Divisions of TRCSL

e Approval of payments

« Identification of lapses and introduction of suitable procedures

15
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Legal Division

Functions

Provides legal opinion / advice to the Commission on matters/documents requiring such
opinion.

Drafts rules, regulations, orders, guidelines and licenses for the Commission.

Refers matters to the Hon. Attorney General or Private Counsels for litigation purposes
Represents the Commission in cases brought before the courts and all matters relating
thereto including drafting filing of papers and the like.

Drafts official letters, and other correspondence, commission papers, contracts and
agreements for the Commission.

Implementation of section 18A of the Act

Provides legal support to other Divisions and enforcement of measures under the
Telecommunications Act, Finance Act No0.2004, rules, regulations, licences, orders,
determinations etc.

Provides legal assistance to other institutions.

Information and Documentation Unit

The Information and Documentation Unit consists of two Sections, namely the Information and
Technology (IT) Unit and the Library Services Unit.

Functions

IT Unit

Maintaining and documenting the existing application systems.

Developing new IT applications for the TRCSL.

Provides technical support to TRC staff with regard to IT.

Provides training on IT user base to TRC staff.

Handles all Internet activities of the TRCSL including list and bulletin board services.
Maintains the TRCSL website under the guidance of the website committee.

Designs and implements internal information networks.

Collects and disseminates information through exhibitions.

Administration and maintenance of the email server.

Functions of the Library Services Unit

Maintains a library for internal staff members, University students, school children,
researchers and librarians among others.

Provides library facilities of other libraries such as Public Library and British Council
Coordinates with the National library and other institutions such as National Institute of
Business management (NIBM), Labour Department, National Science Foundation (NSF)
etc. for providing inter library loan facility service to the TRCSL staff.

Organizes seminars for the TRCSL staff

Preparation of newspaper index

16
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Internal Audit Division

The Head of the Internal Audit Division (Chief Internal Auditor) directly reports to the
Commission and the reports are submitted to the Audit Committee. Administratively Chief
Internal Auditor reports to the Director General.

Functions

Review and appraisal of existing accounting and reporting systems of TRCSL with a
view to making improvements thereto.

Investigation into causes and effects of inabilities ( if any) to achieve the objectives of
TRCSL

Ascertainment of the extent to which TRCSL assets are safeguarded from losses and
frauds

Making inquiries into necessities of transactions, benefits of transactions and exploration
of areas of cost reduction by eliminating waste and extravagance

Submission of reports to the Audit Committee based on the findings of the
abovementioned tasks and arrange Audit Committee meetings

Preparation and circulation of the decisions of the Audit Committee to Heads of
Divisions to take appropriate action.

Submission of half yearly reports to the Auditor General’s Department

Carry out special investigations requested by Director General/ Members of the
Commission when required

Assist and make recommendations to various committees appointed by Director General/
Commission from time to time.

Finance Division

Functions

Preparing annual operating, capital and revenue budgets.

Billing and collecting various licence fees, cess fees and spectrum-usage fees.

Updating revenue records, collecting revenue, monitoring financial control, maintaining
the Commission's revenue master file.

Monitoring funds utilization, preparing salaries, wages, overtime and other payments and
updating payment records.

Maintaining final asset register

Preparing financial statements.

Monitoring and controlling actual budget.

Preparing and submitting relevant reports to government auditors.

Preparing and making available the information required by Commission members,
Ministry officials and others from time to time.

17
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Overall Performance of TRCSL in year 2007

The Telecommunications Regulatory Commission of Sri Lanka has pleasure in presenting its
11™ Annual Report covering activities of the Commission for the year ended December 31,2007
in terms of Section 14 of the Finance Act, No. 38 of 1971.

The subscriber network of the telecommunications sector grew by 47 per cent in 2007, following
the 58 per cent growth in 2006. The fixed access telephone connections expanded by 46 per cent
during the year, largely due to an expansion of the wireless network with CDMA technology.
The mobile telephones network increased by 48 per cent in 2007, when compared to the previous
year. Mobile telephone penetration (mobile connections as a per cent of total population)
increased significantly to 40 per cent in 2007 from 27 per cent in 2006. With these
developments, the telephone density (telephones per 100 persons), including cellular phones,
increased to 54 in 2007 from 37 at end 2006. Subscribers of Internet and email services also
increased substantially by 56 per cent to 202,348 in 2007. This rapid growth in communications
foretells future economic development by reducing the transaction costs on basic information
and data transfers.

The subscriber base can be tabled as below

Subscriber Category 2006 2007 % Increase/
(Decrease)
Fixed Telephone Subscribers 1,884,076 2,742,059 46 %
Mobile Telephone Subscribers 5,412,496 7,983,489 48 %
Internet & E mail Subscribers 1,30,000* 202,348* 56 %

* provisional according to the definition

The telecommunications sector presently consists of 4 fixed line operators, 5 mobile operators,
33 external gateway operators and 29 Internet service providers. The Telecommunications
Regulatory Commission of Sri Lanka (TRC) licensed a mobile operator to provide fixed lines in
2007. TRC has also licensed a fifth mobile operator in 2007. With the increased competition,
operators have reduced their charges, while adding new services and improving quality and
coverage. Sri Lanka Telecom (SLT) has revised its tariff and introduced a new time based tariff
structure from November 2007. The subscriber levy on the usage of mobile phones was
increased up to 10 per cent in 2007 and extended to cover wireless phones also with effect from
2008.
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In January 2007 average mobile industry offnet out going rate was Rs. 6.25 per minute. This was
reduced up to Rs.5.90 of the end of the year. The onnet out going call rate was drastically
reduced from Rs. 5.25 to Rs. 2.75 during the year 2007. Fifty Eight tariff plans were approved
during the year. As per the above statistics the operators are competing in mobile rates.

Litigation

During the year under review the Commission had to enter into litigation to defend its conduct
in field of telecommunications. The Commission had to incur Rs. 1,353141.55 as legal fees for
Counsels retained to defend TRCSL’s decisions

Regulatory Affairs work

The telecommunications industry and the technology evolve rapidly raising the great need to
extract the knowledge and experiences of the world. Accordingly the Commission staff and other
key individuals responsible for different areas of work with respect to developments in
telecommunications participated in seminars, conferences, work shops and forums. During the
year under review 30 staff officers participated in those programs.

Further the Commission encourages attendance at local programs by members of the staff
through which the employees of the Commission could build the capacity required to perform its
duties and responsibilities as a regulator. The criteria for selection for those programs have been
laid down by the Commission and implementation and monitoring of the progress of programs
are vested in the Human Resource Development Committee.

International Affairs

TRCSL represents the Government of Sri Lanka in a number of international organizations.
Subscriptions are paid on an annual basis to secure the membership. During the year under
review TRCSL has paid subscriptions to the following institutions and effectively participated in
activities as a member of these institutions.

Name of the Institution Subscription in
SLRS

International Telecommunications Union (ITU) 14,542,724.21

Asia Pacific Telecommunity (APT) 13,848,03.20

Commonwealth Telecommunications Organization 4,593,393.66

(CTO)

SAFIR 168,387.00
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Research and Development in the Telecommunications Sector
Research & Development work on Telecommunications programme was carried out with the

assistance of Universities.

International Workshops / Projects

ITU Workshop on Emergency Telecommunications for Disaster Management in Sri Lanka was
organized by ITU & TRCSL on 24™ August 2007.

e CTO telecoop project was completed. Three telecenters were opened at Weligama,
Tangalle and Hambantota. This project was designed under the Malta Government,
CTO Tsunami assistance programme for Sri Lanka. This project was implemented by
Samurdhi Authority. Three telecentres were opened on 13" Feb.2007.

e ITU/ICT Project for people with special needs

This project provided ICT facilities with the assistance of ITU to empower
disadvantaged children, elders, marginalized communities in schools, VTC’s &
Ranaviru Villages.

Telephone and Radio Equipment Vendors’ Licences

Following table shows the trend of issuance of vendor licences from 2003 to 2007

Type of Vender 2003 2004 2005 2006 2007
Licences

New Vendor 63 61 66 107 135
Licences

Renewed Vendor 175 213 244 290 315
Licences

Financial performance
A Summary of the revenue earned by the Commission is set out below.

Source of Income 2007 (Rs.000) 2006 ( Rs.000)
Radio Frequency Charges 1,066,413 1,724,318
System Operator License Fees 567,394 742,716
Cess Fees 350,179 241,250
Other Sundry Income 12,659 17,494
Total 1,996,645 2,725,778
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Actual vs. Budget —Year 2007

Income/Expenditure | Budget Actual Variance

(Rs.000) (Rs.000) (over)/Under
(Rs.000)

Income 1,453,466.00 1,996,644.00 543,178.00

Expenditure

Capital Expenditure | 115,275.00 8,624.00 (106,651.00)

Revenue

Expenditure

Regulatory Expenses | 121,449.00 42,941.00 (78,508.00)

Admin & 279,609.00 206,968.00 (72,641.00)

Establishment

Expenses

Repair & 12,000.00 23,253.00 11,253.00

Maintenance

expenses
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FINANCIAL STATEMENTS
FOR THE YEAR ENDED

DECEMBER 31,2007
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

BALANCE SHEET AS AT DECEMBER 31, 2007
(Expressed in Sri Lanka Rupees)

NOTES
EMPLOYMENT OF CAPITAL
PROPERTY, PLANT & EQUIPMENT 2
WORK IN PROGRESS 3
INVESTMENTS 4
CURRENT ASSETS
5

Accounts Receivable

Distress Loan

Pre Payments

Special Advances

Festival Advances

Motor Vehicle Loans

Housing Loans

Motor Cycle Loans

Special Loan - TSUNAMI

Purchase Advances

Insurance Claims Receivable

VAT Paid in Advance

Interest Receivable on Fixed Deposits

Recsivable from Department of Inland Revenue
C.T.0 Telecenter Project

Government Treasury (Graduate Trainee Advance)
Cash at banks )
Cash in hand

CURRENT LIABILITIES

Accounts payable

Construction Creditors

Revenue Received m Advance

Refundable Deposits

Advances Received for 1800 MHz Band

Provision for Gratuity

ICT for effective Disaster Management Summit Control
Contri. mads by operators to public awareness program
Contribution for Enable Project

Prov.for Compensation for vacating of 1300 MHz Band
International Telecommunications Operators Levy

NET CURRENT ASSETS

31.12.2006

Restated
338,421,744 35 387,828,567
4,007,250.46 2,782,493
342,428,994.81 390,611,062

7,279.780,518.91

3,944,943.667

1,610,460,957.55 689,826,200
20,294,175.75 16,729,822
1,310,000.00 190,000
1,075.00 1,075
63,258.07 70,158
46,301,699.40 24,970,185
8,717,578.00 10,236,562
3,316,751.73 2,716,122
149,119.62 209,818
288,940.00 960,440
290,135.36 290,133
15,439,039.74 16,028,989
374,855.02 231,188
13,651,526.55 3,850,398
54,973.99 52,651
72,000.00 72,000
1,071,720,536.76 1,188,760,941
26,550.00 17,345
2,792,533,172.54 1,955,214,028
117,418,268.90 50,425,019
751,650.00 471,958
736,757,543.18 175,846,392
247,034.00° 214,310
250,135,000.00 184,985,000
14,165,298.00 9,603,538
14,209,75 34,210

0.00 500,000

0.00 200,000
167,381,814.32 167,381 814
7,.915,173,711.60 4,652,441,150
9,202,564,529.75 5,242,603 390
(6,410,03135721)  (3,287.389,363)
1,212,178,156.51 1,048,165 367
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
BALANCE SHEET AS AT DECEMBER 31, 2007
(Expressed in Sri Lanka Rupees)

REPRESENTED BY 31.12.2006
Government Contobutions via Restated
- World Bank Credit Agresment 298,572,433.87 298,572,434
- United Nations Development Prograr 12,533,906.00 19,533,906
Other Government Contributions 20810840422 208,108,404
326,214 744 09 326,214,744
ADD: '
Accmulated Surplus 683963 41242 321,950,623
121217815651 1,048,165.367

Lalith Weeratung

Chairman

Deputy Director (Finance)
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
INCOME STATEMENT

FORTHE YEAR ENDED DECEMBER 31,2007

(Expressed in Sri Lartka Rupees)

NOTES 31.12.2006
Restated
INCOME 8 1,992,047 822.70 2,723,748,968
Less - Regulatory Expenses 9 (42,291,454.07) {32,169,016)
1,949,756,368,63 2,691,579,957
LESS: OTHER EXPENDITURES
Administration & Establishment 10 206,968,683.51 181,648,186
Repairs & Maintenance 11 23,253,937.16 28,908,107
Finance & Others’ 12 4.985,146.11 6,341,170
Provision For Bad Debtors ‘ 5,023,429.66 (1,170,993)
240,231,196.44 215,726,470
Income Over Expenditure
Jor the Period 1,709,525,172.19 2,475,853,483
Gain/(Loss) on Foreign Currency Transaction (110,321.61) 2,610,755
Loss on Disposal of Mobile Telephone 0.00 (36,750}
Sundry Income 8A 4,597,939.24 3,513,620
Total Income Over Expenditure
for the Year 1,714,012,789.82 2,481,941,108
Add:
Profit B/F 521,950,622.60 340,009,515
Less: Contributions to Consolidated Fund 1,550,000,000.00 2,300,000,000
(1,028,049,377.40) (1,959,990,485)
Accumulated Surplus 685,963,412.42 521,950,622.60
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TELECOMMUNICATIONS REGULATORY C OMMISSION OF SRI LANKA.

CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2007

(Expressed in Sri Lanka Rupees)
Cash flows from operating activities
Net profit for the period

Adjustments for

Depreciation on Property,Plant,and Equipment
Provision for Bad & Doubtful Debtors

Provision for Gratuity

Loss on Foreign Currency Transactions

Operating Profit before working capital changes

Changes in Working Capital

Increase in Accounts Receivabie

Increase in Distress Loans

Increase in Prepayments
- Decrease in Festival Advances

Increase in Motor Vehicie Loans

Decrease in Housing Loans

Increase in Motor Cycle Loans

Decrease in Special Loan - TSUNAMI
- Decrease in Purchase Advances

Decrease in VAT Paid in Advance
- Increase in Interest Receivable on Fixed Deposit
Increase in WHT recoverable

Increase in CTO Telecenter Project
Increase in Accounts Payable
Increase in Construction Creditors
Increase in Revenue Received in Advance

Increase in Refundable Deposit
Increase in Advances Received for 1800MHz Band

Decrease in Contri. for enable project

Gratuity paid
Net Cash Generated Through Operating Activities

Cash flow from invesiing activities

Purchase of Property , Plant and Equipment
Contribution to Consolidated Fund

Fixed Deposit

State Institutions Temporary Surplus Trust Fund
Net cash used in in vesting activities

287

56,807,559
5,023,430
5,157,977

110,322

[,714,012,790

67,099,287,

Decrease in Contri, made by operators to public awareness program

Increase in International Telecom. Operators Levy Fund

(925,658,187)
(3,564,354)
(1,120,000)

6,900
(21,331,514)
1,518,984
(600,631)
60,698
671,500
589,949
(143,667)
(9,801,129)
(2,324)
66,993,250
279,692
560,911,151
32,724
65,150,000
(500,000)
(200,000}
3,262,732,562

2.996,025,604
(596,217)

(8,625,491)
(1,550,000,000)
(1,503,538)
(3,333,333,314)

781,112,677

2,995,429,387

4,776,541 ,464

(4,893,462,343)



TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

"CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2007
{Expressed in Sri Lanka Rupees)

»

Cash flow from fingncing activities
Govermment Contribution

World Bank Credit

Net cash used in financing activities

Net Decrease in cash and cash equivalents

Cash and cash equivalerts at the beginning of the period
Cash and cash equivalents at the end of the period

Analvsis of cash and cash equivalents

o

(116,920,878)

Cash at Bank

People's bank - Narahénpita Branch,
Current Afc No.119-1-001-4-3693169 (Collection A/c)
Bank of Ceylon - Narahenpita Branch,
Current Afc No.2323167

People's bank - Narahenpita Branch,

Current A/c No.119-1-001-4-3693264 (ITO Levy)
People's bank - Narahenpita Branch,

Ale T19/RFC/ SA/ USD/0032

Cash in hand

Cash and cash equivalants as previously reported
Effect of exchange rate changes

31.12.2007 01.01.2007 Change during
the period
22,687,618 89,492,594 | (66,804,576)
968,434 (253,174) 1,221,608
49,326,998 47,769,258 1,557,740
998,737,486 1,051,752,263 (53,014,776)
1,071,720,537 1,188,760,941 (117,040,404)
26,550 17,345 9,205
1,071,747,087 1,188,778,286 (117,031,199)
0 0 110,321

Cash and Cash equivalents

1,071,747,087

1,188,778,286

(116,920,878)
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI TLANKA

1.1.2

1.1.3

1.1.4

1.2
1.2.1

1.2.2

NOTES TO ACCOUNTS - 31.12.2007

ACCOUNTING POLICIES

GENERAL ACCOUNTING POLICIES: _
The Financial Statements of TRCSL are prepared under the historical cost
convention in accordance with generally accepted accounting principles and the
Accounting Standards laid down by the Institute of Chartered Accountants of Sri
Lanka. No adjustment is made for inflationary factors affecting these Aceounts.

Past Balance Sheet Ivents
All material events occurring after the Balance Sheet date are considered and
where necessary, adjustinents are made in the accounts.

Foreign Currency Conversion
All foreign currency fransactions are converted at the rate of exchange prevailing

at the time the transactions were effected. Assets and Liabilities in foreign
currencies are translated at the rates of exchange prevailing at the Balance Sheet
date. The resultmg gains and losses arc dealt within the Income and Expenditure

Account.

Previous Year Adjustments

Previous year adjustments are presented in the accounts under the Benchmark
Treatment method as stated in Sri Lanka Accounting Standard 10 (Net Profit or
Loss for the Period, Fundamental Errors and Changes in Accounting Policies).

VALUATION OF ASSETS:

Accounts Recejvable
Accounts receivables are stated at the amounts that they are estimated to realize,

Provision is made in the accounts for bad and doubtful debts.

Property, Plant and Equipment

1.2.2.1 The cost of Property, Plant and Equipment is the cost of purchase or construction

together with any incidental expenses thereon. The Property, Plant and
Equipment are recorded at cost (or valuation) less accumulated depreciation,
which is provided for on the bases specified in the Note 1.2.3 below.

1.2.2.2 Property, Plant and Equipment acquired under the International Development

1.2.3

Association Credit Agreement have been capitalized.

Depreciation
Provision for depreciation has been caleulated on the cost or valuation of

Property, Plant and Equipment (PPE) in order to write-off such amounts over the
estimated useful lives by equal instaliments as follows:



TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

1.3

1.3.1

NOTES TO ACCOUNTS ~31.12.2007 (CONTINUED)

Estimated Useful Lives of PPE

Buildings Over 20 Years
Fumiture & Fittings Over 10 Years
Office Equipment Over 10 Years
Computers Over 04 Years
Motor Vehicles Over 08 Years
{renerators Over 10 Years
Office Telephones Over 10 Years
Office Fumiture Over 10 Years
Technical Equipment Over 10 Years
FMMS Equipment Over 10 Years

Mobile Survillance Vehicles Over 08 Years
Full provision is made in the year of purchase and none in the year of disposal.

When computing depreciation, credit has been taken for Grant Funded Assets in
accordance with Sri Lanka Accounting Standard 24.

Investinents
Investments are stated at cost of acquisition. Provision is made for diminution in

value of investments only if they are expected to be permanent.

LIABILITIES AND PROVISIONS:

All material liabilities as at the balance sheet date have been included and
adequate provision has been made for liabilities which are known to exist but the
amount of which caunot be determined accurately.

Capital Commitment and Contingencies
Capital expenditure commitments and contingent liabilities as at the date of the

balance sheet have been disclosed in the notes to the accounts.
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

1.3.2

1.4

1.4.1

14.2

NOTES TO ACCOUNTS —~31.12.2007 (CONTINUED)

International Development Association

Funds received under the IDA credit agreement has been accounted according to
the Capital Approach as per the Sri Lanka Accounting Standards 24 (SLAS - 24)
— Accounting for Government Grants and Government Assistance.

INCOME AND EXPENDITURE:
Incorme is principally recognized on accrual basis in terms of Sri Lanka
Accounting Standard No. 29.

Cess and Operator Fees are charged as a percentage on Operators’ Turnover and
Additional Investment respectively and being collected after the end of Operators’
Financial Year.

As Financial Year ending dates of Operators and the Commission are different
Cess and Operator fees are accounted based on projections prepared as per the
available recent information in view to ensure the identification of revenue in the
Accounts on accrual basis.

The effect of the change in the above accounting estimate was included in the
determination of total income over expenditure, The effect in 2006 is as follows.

Estimate Revenue  Actual Revenue  Effect of or change in

for vear 2006 for year 2006 accounting estimate
Operator Fees 302,825,955.50 238,915,604.24 (63,910,351.26)
Cess Fees 218,757,912.35 272,452,864.48 53,6094,052.13

Government Grants
Grants related to income are recognized in the Income and Expenditure Account

i the year in which it is receivable.



TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

NOTES TG ACCOUNTS - 31.12,2007

(Expressed in Sri Lanka Rupees)

PROPERTY, PLANT & EQUIPMENT

Ciher Office Equipriient”

30 6{)0.00n

BALANCE For the Year 2007 . BALANCE
COST TAS'AT | “ADDITIONS -| DISPOSALS/ | AS AT
OLOT2007 | TRANSFERS 31.12.2007
Lands 136,475,809.75 0.00 0.00 136,475,809.75
Lease Hold Lands 345,502.00 0.00 0.00 345,502.00
|Buiidings 121,193,627.2% 831,670.69 0.00 122,025,297.98
Vehicles 64,334,916.67 .00 0.00 64,334,916.67
Air conditioner 7,443,672.96 = 0:00-} 0.00 7,443 ,672.96
Elevators 4,683,848,00 | 0.00 | 0.00 4,683,848.00
s i} Bt S Y
Comipiiters
Web Server

Oftice Mobile Phones y 29 .
Office Fumiture %..6,455,800.29 L. 55530447 9,011, 104 76
Technical Equipment 23,717,574.45 7 1,250,558.33 24,968,132.78
FMMS Project Survillance Vehicies 60,441,383.00 2,521,577.18.].. “62:962,960.18
FMMS Project Equipment 301,093,624.88 0.00 301,093,624.88
Video Unit Equipment 5,082,798 .88 0.00 5,082,798.88

780,362,933.99 7,400,735.67 787,763,669.66

BAL ANCE For the Year 2007 BALANCE

DEPRECIATION AS AT ADDITIONS DISPOSALS/ AS AT

01,01.2007 | " | TRANSFERS 31.12.2007
Buildings 52,836,115.07 6,101,264.89 0.00 58,937,379.96
Vehicles 39,964,240.58 5,737,320.83 0.00 45,701,561.41
Air CondMoners 6,542,361.47 187,307.03 0.00 '6,729,668.50
Elevators 4,683,848.00 ' 0.00 0.00 4,683,848.00
Generators 2,427,952.50 59,368.75 0.00 2,487,321.25
Computers 18,933,882.25 4,583,529.66 0.00 23,517,411.91
Web Server . 2,213,660.94 < -0.00 0.00 2,213,660.94
Other Office bqu;pmemt 9,156259.88 | - 79307493~ o AT B p— S (S 71 9
Mobile Phones 126,405.26 34,319.11 0.00 160,724.37
Office Fumiture 3,231,268.36 862,999.58 0.00 4,094,267.94 |
'lcchmca! Equipment 21,737,688.66 457,927.98 0.00 22,195,616.64
FMMS Project Survillance Vehicles -~ ,331,041.26 +  7,870,371.02 0.00 53,201,412.28
FMMS Project Equipment (277,555.93 | 30,109,362:49 1 B0 ~210,386,918.42-|
Video Unit Equipment 5,072,086.38 10,712:50- 0.00]  5,082,798.88
- 392,534,366.54 |. .. 56,807,558.77.1  _  0.00 449,341,92531 | ~
NET BOOK VALUE 387,828,567.45 338,421,744.35
Notes:

Value of Land 6f Rs. 136,475,809.75 includes Rs. 45,000,000 for the Land situated in Kadirana, Negombo. Extent
of the Landis 112 Acres Rood 01 and P 10.5. Approximately a 50% of the extent of the land has been acquired by
the Divisional Secreiary of Katana, but the gffect of the change of the value due to the acquisition has not been

incorporated in accounts.
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

NOTES TO ACCOUNTS ~ 31.12.2007
(Expressed in Sri Lanka Rupees)

WORK IN PROGRESS

BALANCE For the Year 2007 BALANCE
AS AT ADDITION {TRANSFERS) AS AT

_01.0t.2007 ' 31.12.2007
Censtruction of Boundry Wail- Kadirana 2,602,494.71 6,816.00 (.00 2,609,310.71
Ren. Of Entrance Lobby & Main H/O Building 180,000.00 0.00 0.00 180,000.00
Ren. OF Hantana FM Station 0.00 196,632.50 0.00 196,652.50
Construc, of Internal Roads & Parking Spaces 0.00 1,021,287.25 Q.00 1,021,287.25
2,782,494 71 1,224,755.75 0.00 4,007,250.46
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
NOTES TO ACCOUNTS - 31.12.2007 (Contd...)
(Expressed in Sri Lanka Rupees)

31.12.2006
4 INVESTMENTS Restated
Treasury Deposits 354,000,000.00 354,000,000
Fixed Deposit (P.B - Gratuity Provision) 9,603,538.00 3,100,000
State Institution Temporary Surpius Trust Fund 6,916,176,980.91 3,582,843,667
7,279,780,518.91 3,944,943,667
5 ACCOUNTS RECEIVABLE
TRADE DEBTORS
Radio frequency fees 1,153,080,310.90 237,974,987
Vendor license . 1,687,371.99 1,687,372
Operator Fees 226,059,573.38 302,825,956
Cess Fees 305,791,769.63 218,757,912
Amature Radio : 17,920.53 42,533
‘ 1,686,636,946.43 761,288,759
Less - Provision for Bad Debtors *# (76,969,038.38) (71,945,609)
' 1,609,667,908.05 689,343,150
Other Receivables 793,049.50 483,050
1,610,469,957.55 689,826,200
Note:
Provision for Bad Debtors - %
Over 2 Years 76,509,950.32 100 76,509,950.32
Over 1 Year Below 2 Years 4,590,880.55 10 459.088.06
Below 1 Year i 1,073,684,776.34 0 0.00
1,154,785,607.21 - 76,969,038.28
Note:

** Operator Fees and Cess Feas are accounted on estimated basis, as to recognize the
revenue of the commission on accrual basis, The amounts so recognized have been
shown above as debtors, rence provisions have not been provided for Bad Debiors.




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
NOTES TO ACCOUNTS - 31.12.2007
(Expressed in Sri Lanka Rupees)

(Conid...)

6 CASH AT BANK

People's bank - Narahenpita Branch, (Account)

Ale NO.TTHRFC/SA/USD/0032

People's bank - Narahenpita Branch,

Current A/c No.119-1-001-4-3693169 (Collection Alc)
People's bank - Narahenpita Branch,
Current A/c No. 119-1-001-3-3693264 (ITO Levy)
Bank of Ceylon - Narahenpita Branch

Current A/c No.2323167

7T ACCOUNTS PAYABLE
ACCRUED EXPENSES
Telephone - Office
- Bungalow

Sataries Control (Contract Employees)

Salaries Payable
Electricity

Water

Janitorial Services
Security Services
Overtime

E.P.F

E.T.F

Consultancy

Internet

Medical Insurance Claims
Staff Welfare

News Papers & Notifications
Insurance Payable

Audit Fees

Lease Rental

Travelling & Subsistence
Pension Gratuity

34
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31.12.2006

Restated

49,326,998.44 47,769,258
22,687.618.10 86,492 595
008,737,486.37 1.051,752,26%
968,433.85 (253,174)
1,071,720,536.76 1,188,760,941
687,902.54 383,844
74,753.13 60,220
§9,911.00 26,429
265,896.69 44,339
47,858.25 527,071
77,403.00 10,120
176,104.97 145,428
312,172.50 260,823
527,820.00 443,910
20,821.25 7,515
2.497.59 902
46,225 .81 46,226
5,000.00 53,075
21,380.70 483,769
137,980.00 558,039
1,060.00 39,890

0.00 11,278,492
460,000.00 1,258,000
191,521.73 87,174
90,000.00 100,876
0.00 112,680



TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
NOTES TO ACCOUNTS - 31.12.2007

(Expressed in Sri Lanka Rupees)

{Conid...)

ACCRUED EXPENSES - Contd.

Reatention
2/3 Interest Reimbursement

Commissioner General [R ( VAT & ESC)

Satary Deductions

Repairs & Maintenance Payable
Fuel Payable

Printing Stationery

Annual Subscription Payable
Chairman’s Remuneration Payable

Misc.Purchase & Supplies (Schedule - 1)

Misceltancous (Schedule- 2)

8 INCOME

System Operator License Fees
Cess Fees

Radio Frequency Fees
Vendor License Fees
Amateur Radio License Fees
Ship Station License Fees
Adrcraft Station License
Cordless Telephone Fees
Examination Fees
Application Processing Fees
Short Code Charges

8A SUNDRY INCOME

Interest income from staff loans
Interest income from Fixed Deposit
Miscellaneous

31.12.2006
Restated
470,039.36 661,969
409,289.35 08,014
{06,846,248.76 20,177,430
71,671.83 323
762,451.86 4,957,863
[15,428.00 70,456
125,967.40 161,533
110,000.00 110,000
17,500.00 162,500
1,837,500.00 4,455,420
3,415,863.18 3,639,189
117,418,268.90 50,425,019
567,394,977.04 742,716,096
350,179,744 .44 241,250,716
1,066,413,131.32 1,724,318,421
4,312,350.00 2,769,000
143,025.00 34,900
578,749.00 596,000
486,465.00 516,150
1,110,020.00 470,165
26.360.00 7,520
900,000.00 9,570,000
500,000.00 500,000
1,992,047,822.70 2,723,748,968
2,538,509.63 1,876,560
1,811,729.34 1,482,934
247,700.27 (54,126
4,597,939.24 3,513,620
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TELECOMMUNICATIONS REGULATORY COMMISSTON OF SRI LANKA
(Contd...)

NOTES TO ACCOUNTS ~ 31.12.2607
(Expressed in Sri Lanka Rupees)

Regulatory Expenses

ITU Annual Subscription

APT Annual Subscription

Library Annual Subscription

SAFIR Annual Subscription

CTO Annual Subscription

Public Awareness Programme

Participating in Regulatory Affairs Works
Legal Consultancy

Islandwide survey on quality of service

Project Verification of Telecommunication Site
Conduct Research Studies

Consumer & Awareness Programmes

C.T.O. Expenses

Communi. Facilities for People with Special Needs
National Telecom Policy Review

Visiting by.foreign delegations

Filling & Depending Court Actions

ADMINISTRATION & ESTABLISHMENT EXPENSES

Salaries

E.P.F. (15% Contribution)
E.T.F. (3% Contribution)
Cost of Living Allowance
Transport Allowance

., House Rent Aliowance

Other Allowances

Overtime

Chairman's Remuneration

Unutilized Vacation Leave
Commission's Contribution for Pension
Travelling Concession - Rail

Bungalow Telephones

Uniforms

Staff Welfare

31.12.2006
Restated
14,542,724.21 12,645,993
1,384,803.20 1,296,995
367,495.59 411,793
168,387.00 110,000
4,593,393.66 3,859,003
4781,348.97 1,300,236
9,452,543.01 9,185,385
1,331,415.55 987,903
300,907.60 63,754
2908,197.50 0
602,840.00 310,280
112,978.30 20,696
1,688,779.66 123,457
2,348,826.61 136,304
27,737.30 18,611
118,692.40 13,606
170,382.61 1,685,000
42,291,454.07 32,169,016
53,893,027.31 39,979,713
8,039,101.87 5,762,256
1,607,605,42 1,150,451
4,178,811.93 2,687,283
5,304,945.52 5,268,544
5,233,886.07 3,687,602
2,805,852.76 5,055,925
6,971,919.94 5,851,140
263,145.16 (62,500
2,678,429.79 2,089,101
66,705.00 41,498
77,057.00 6,359
578,643.99 648,137
208,400,00 186,670
2,901,961.00 2,306,211



TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
NOTES TO ACCOUNTS - 31.12.2007

(Expressedin Sri Lanka Rupees)

{Contd...)

ADMINISTRATION & ESTABLISHIMENT EXPENSES (Contd.)

Staft Professional Membership Suberip.

Local Training

Commission Members Atlowance

Housing Loan 2/3 Interest Reimbursement

Travelling & Subsistence
Gratuity

Electricity

Water

Janitorial Services

Securily

Rates & Taxes

LEcenomic Service Charges
Library Books

Printing and Stationery’

Fuel

Electrical Goods

Postage

Telephone, Fax and PABX
Insurance (Property & Medical)
Internet Charges

Newspapers & Notifications
Consultancy fees

Seminars & Conferences

Audit Fees

Legal Expenses

Rentals for Leased Premises
Vehicle Hiring Charges

Rentals for Internet Leased Line
Defreciation

Administration Miscellaneous
Purchases & Supplies Miscelineous
Operating Cost Misceilaneous

31.12.2006
Restated
213,666.15 208,432
547,723.94 633,504
6,000.00 26,625
2,359,099.36 1,394,608
225,625.50 64,930
5,157,977.00 1,680,398
6,977,883.02 5,713,930
893,456.50 680,841
2,144,942 .52 1,548,265
3,215,256.82 3,507,244
616,000.00 616,000
3,875,704.69 2,624,001
154,846.98 56,122
3,163,792.15 2,864,234
3,790,554.61 3,509,640
143,098.00 23,123
391,340.13 282,207
4,419.335.66 4,236,739
8,420,909.64 11,813,444
36,325.00 101,425
1,454,147.78 1,727,727
22,000.00 0
117,903.00 06,894
320,835.00 360,000
21,726.00 230,373
2,912,636.92 1,790,592
20,920.00 1,297
600,000.00 700,000
56,807,558.77 58,118,340
2,232,925.84 855,248
541,890.95 524,226
348,108.82 874,336
206,968,683.51 181,648,186
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TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA

NOTES TQ ACCOUNTS - 31.12.2007
(Expressed in Sri Lanka Rupees)

{Contd...)

REPAIRS & MAINTENANCE EXPENSES
Office Equipment Maintenance

Elevator Maintenance

Generator Maintenance

Velicle Maintenance

Building Maintenance _
Technical Equip. Maintenance
Software Maintenance & Development
Rep. & Maint.Misc

FINANCE & OTHER EXPENSES
Bank charges

Bank Debit Tax

Stamp Duty

1,166,535.95 1,356,841
219,600.00 180,000
43,261.00 0
5,884,577.39 8,831,509
952,600.38 753,108
363,982.46 5,512,690
14,210,155.23 11,899,335
413,224.75 374,624
23,253,937.16 28,908,107
81,865.00 53,300
3,785,855.55 6,287,870
_ 1,117,425.56 0
4,985,146.11 6,341,170




13 Dividend income of Rs. 303,843,667 24,accumulated on the deposits of international Telecommunications
Operators Levy Fund in State Institutions Temparary Surplus Fund had erroneously been recognised in the
accounts as a revenue of the Comumission for the year ended 31.12.2006. This has been rectified and
restated in the comparative figures for the year 2007 Financial Statements.

In the vear under review the dividend accumulated on the International Telecommunications Levy
Fund bns been credited to the International Telecommuncations Operators Levy Fund and debited to

the i estment by the same amount.

Statement of retained earnings

2007 (Restated) 20486

Opening accumulated surplus of
previously reported 827,794,289.84 340,009,515.00
Correction of fundamenial error (305,843,667.24) 0.00

521,950,622.60 340,009,515.00
Opening surplus as restated F,714,012,789.82 2,481.,941,108.00
Less :
Contribution to Conselidated Fund 1,550,000,000.00 2,300,000,000.00
Net Surplus for the year 164,012,789.82 181,941,108.00
Closing accumulated surplus h_(3§§,963,412,42 521,950,623.00__




TELECOMMUNICATIONS REGULATORY COMMISSION OF SRI LANKA
SCHEDULES TO ACCOUNTS - 31.12.2007
OfExpressed it Sri Lanka Rupees)

1 Miscellaneous Purchase & Supplies Pavahle

Electrotechs Glabal Networks 1,837,500.00

1,837,500.00

2 Aliscellsncous Pavable

l.ease Tlold Laund Registration charges & Stamp 45,502.00
fees payable to NHDA

Final Payment - Construc. of Garage & 3,292.305.38
Canteen Block - Building Department

(hers 78,055.80
3,415,863.18

40



E@EDINSY GEDIOIS LI
HOHBENINDTAT  HODDMO NHUh  dlanamrhsanb
AUDITOR GENERAL’S DEPARTMENT

B {olicd Ped) gorva Zma
qotm @eo }TM/E/TRC/FA/2007 SK-OL:;_?NO@“’ gl } }LNOVCmb{‘,I‘ 2008

The Chairman,

Telecommunications Regulatory Commission of Sri Lanka

Report of the Auditor General on the Financial Statements of the Telecommunications
Regulatory Commission of Sri Lanka for the year ended 31 December 2007 in terms of

Section 14 (2) ( ¢ ) of the Finance Act, No. 38 of 1971

The audit of the Financial Statements of the Telecommunications Regulatory Commission of Sri
Lanka for the year ended 31 December 2007 was carried out under my direction in pursuance of
provisions in Article 154 (1) of the Constitution of the Democratic Socialist Republic of Sri Lanka
read in conjunction with Section 13 (1) of the Finance Act, No.38 of 1971.My comments and
observations which I consider should be published with the annual report of the Commission in

terms of Section 14 (2) ( ¢) of the Finance Act appear in this report.

1.2 Respounsibility of the Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financiai
statements in accordance with Sri Lanka Accounting Standards. This responsibility
includes: designing, implementing and maintaining intermal control relevant to the
preparation and fair presentation of financial statements that are free from material
“misstatements, --whether due_to fraud or error; Iecttng and applying appropriate
accounting policies; and making a@countmg estxmates that are reasonable in ‘the

circumstances,
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1:3

Scope of Audit and Basis of Opinicn

My responsibility is to express an opinion on these financial statements based on my
audit, Audit opinion, comments and findings in this report arc based on review of the
financial statements presented to audit and substantive tests of samples of transactions.
The scope and the extent of such review and tests were such as to cnablc as wide an
audit coverage as possible within the limitations of staff, other resources and time
available to me. The audit was carried out in accordance with Sri Lanka Auditing
Standards to obtain reasonable assurance as to whether the financial statements are free
from material misstatements. The audit includes the examination on a test basis of
evidence supporting the amounts and disclosures in financial statements and assessmcnt
of accounting principles used and significant estimates made by the management in the
preparation of financial statements as well as evaluating their overall presentation. I
have obtained sufficient information and explanations which to the best of my
knowledge and belief were necessary for the purpose of my audit. I therefore believe
that my audit provides a reasonable basis for my opinion. Sub-sections (3) and (4) of
the Section 13 of the Finance Act No.38 of 1971 give discretionary powecrs to the

Auditor General to determine the scope and extent of the audit.

Financial Statements

Opinion

So far as appears from my examination and to the best of information and according te
the explanations given to me, I am of opinion that the Telecommunications Regulatory
Commission of Sri Lanka had maintained proper accounting records for the year ended
31 December 2007 and except for the effects on the financial statements of the matters
referred to in paragraph 2.2 of this report, the financial statements have been prepared in
accordance with Sri Lanka Accounting Standardré,mgi\‘f‘c a.trué ﬁﬁd fair view of the state
of affairs of the Telecommunications Regulatory Commission of Sri Lanka . as at 31
December 2007 and the financial resuits of its operations and the cash flows for the

year then ended.



2.2.3

.

Comments on Financial Statements

St Danks Accountioe Standards

SLAS-18

{0 Though the fully depreciated fixed assets amounting

n

to Rs. 84,537,909 had stili

been utilized, these had not been revalued and brought to accounts,

during the yvesr nndar rovie
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of their actual pertod of usage.

Aceounting Deficiencies

The following observations are meade.

(a) Profit had been overstated by Rs. 2,559,572 due to non making of provision for

the economic services charges payable for the year 2007.
) Income receivable for the vear uader review amounting to Rs. 104,479,166 had
» not been brought to accounts. Further VAT collected on this income amouniing

to Rs.15,671,873 had also been omitted from the VAT payable account.

{c) Interest income on fixed deposit for the year under review had been understated

by Rs.1,203,671 due to a computation error.

Unexplained Differences

Difference amounting to Ks.1,203,093 had been observed between balance of fixed
deposit- appearing- in the balance sheet and the ledger account. Reconeiliation had not

been made and rectified the difference accordingly.




2.2.4 Accounts Receivable and Pavable

2,25

2.2.6

The following observations are made.

(a)

(b)

Proper action had not been taken to recover or write-off by applying appropriate
procedure for the fourteen debtor balances aggregating to Rs.57,666,272

-outstanding. for over.2 to.14 years,

Supplies advances aggragating to Rs. 97,940 given {0 ten employees had been

outstanding for over 7 months to 7 years. These had not been recovered even as

at 18 July 2008.

Payables aggregating to Rs.3,796,601 outstanding for over 4 to 9 years had
continuously been carried forward without taking appropriate action to settic

these liabilities,

Lack of Evidence for Audit

Due to lack of physical verification reports values and the existence of the fixed assets

appearing in the financial statements aggregating Rs. 787,763,670 could not be

satisfactorily vouched in audit. |

Non-compliance with Laws, Rules, Regulations and Management Decisions

The following instances of non-compliance were observed in audit.

Reference to Laws, Rules,

Regulations and Management

Decisions

()

Section 132 of the Inland
Revenue Act No.10 of 2006

Non-compliance

Any Government institution which

pays emoluments exceeding

-Rs8.50,000.per_month.or Rs.600,000

per year to an employee, need to pay

Income Tax thereon. But the



Commission had not paid such

income tax, relating its employees

(b) Financial Regulation, 757 (2) Though a Board of Survey had been
appointed by the Commission at the
end of the year under review, no
copy of the reports had been

furnished to the Auditor General,

{¢) Section 12.5.5 in Chapter VII Though an acting allowance or an
of Establishments Code additional  salary payment should

not be paid in respect of covering-up

duties without proper approval, the

Commission had paid a sum of

Rs.428,463 as acting allowance for

two officers in respect of two vacant

posts

2.2.7 Transactions not supported by Adequate Authority

Reimbursement of house rent, honsing loan interest and leave encashment

National Salary and Carder Commission had clearly stated in its letier
No.NSCC/3/ABC/24 , dated 13" June 2007, that, 10% of the house rent should not be
paid by the respective institution on behalf of their employees. But contrary to the
above provisions a sum of Rs.5,233,886 had been paid by the COmmission as house rent

on behalf of their employees.

Further, sums of Rs.2,678,430 and Rs.2,359,099 had been paid as leave encashment
and as reimbursement of 2/3 of housing loan interest, without obtaining approval from

the General Treasury.




3.1
3.1

3.1.2

Financial and Operating Review

Financial Review

Financial Results

According to the financial statements presented, the working of the Commission for the

year under review had_‘.resulted in a surpfus of Rs. 1,714,012,790 as compared with the

corresponding surplus of Rs. 2,481,941,108 for the preceding year thus indicating a

deterioration of Rs.767, 928,318 in the financial results.

Transactions of Contentious Nature

following observations are made.

Vehicle loans

(1)

(i)

(iii)

Although the vehicles loaifs are entitled only for the officers those who need to
have a vehicle in discharging their duties i_nm_s;éﬁﬁgnmgpmliwﬁpﬂﬁxIV
ot the Establis;lments Code. in contraventing to that the Commission had
granted vehicle loans for 42 employees aggregating Rs. 26,906,500 during tqe

year under review.

According to the Public Administration Circular No.13/6 dated 07August 2006.
all vehicle loans should be given through the banking systern. But contrary to
that, the Commission had wtilized revenue collections to make payments of

vehicle loans.

According to the Public Administration Circular No.15/2007 of 12 June 2007,
11% interest should be charged on vehicle {oans granted during the period from
'S Tiine 2007 to 31 Decerber 2007, But only 4.2% of interest had been charged
by the Commission on loans granted amounting to Rs.26, 906,580 during the

above period.

According to Stamp Duty Act No.12 of 2006 (Special Provisions) , Stamp Duty

should be charged on every payment made to the employees exceeding
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Rs.25,000, But the Commission had not complied with the above requirement

when making loan payments exceeding R5.23,000.

{3 At a text examination camied out it was vevealed that 13 employees who had
obtained motor vehicle loans aggregating Rs. 10,341,680 had not furnished the
vehicle registration books and the annual comprehensive insurance policy in
rerms of Sectien 7.6.70f the Public Administration Circular No,13/2006 dated

(7 August 2006.

Apperent Over Pavments

Salary Conversions

Test audit check revealed that the Commission had made over payments of Rs.79,865

relating to salary conversions made in accordance with Management Service Circular
No.30 dated 22 September 2000, and was not followed the provisions in the Letter
issued by the Director General of Management Services  Department
No. DMS/02/04/VII dated 17 Janvary 2007 and DMS/C/U/PS/31 dated 31 August 2007
and the letter No . NSCC/3/ABC/24 and 21 August 2007,issued by the Secretary to the
National Salary and Cadre Comniissicn and also Section 4 of Chapter vii of the

Establishments Code.

Operating Review

Performance

Although a sum of Rs.241,940,386 had been allocated through annual budget for the

year 2007 for carrying out the regulatory functions, only a sum of Rs.42,291,454 or
17.4% of the total allocation had béen spent difing the year ander review. - Further it
was observed that only a sum of Rs.4,149,421 had been spent directly related to the
regulatory functions which is 1.7 % of total allocation and balance expenditure

amounting to Rs:38,142,033 had been incurred [or the non regulatory functions.




3.2.2 Maunagement Inefficiencies

The following observations are made.

(a)

(1)

(i)

(iii)

Unattended Audjt Queties

Three audit queries issued in 2007 had not been replied. Quantifiable values

mentioned in those audit queries amounted to Rs.35,120,636.

Telecommunication Development Levy

In terms of provisions in the Extraordinary Gazette Notification No.1386/24
dated 31 March 2005, 2/3 of the Telecommunication Development Levy
charged from every operator could be refunded for the purpose of Development
of Telecommunication network, where that facility not made available or not in
a satisfactory level as determined by the Commission. However S Lanka
Telecom without confirming that they are engaging in Development
Telecommunication Network Projects, they had paid only 1/3 of the levy
retaining 2/3 of the levy as a practice. Hence the levy underpayment from 03
March 2003 to 31 December 2007 was Rs,4,818,860,427 and the Commission

had also failed to recover them.

Even though the 1/3 of the Telecommunication Development Levy collected
should be credited to the Consolidated Fund on or before 15 day of the
following month, a sum of Rs.4,145,823,819 collected as Telecommunication
Development Levy during the year under review had not been credited up to 31

December 2007.

According to Section 11 of the above Gazette Notification, Commission need to
publish the cut off date for the payment of Telecommunication Devﬂclnopme'n‘t
Levy in each month at the end of the every year. But the Commission had not

complied this requirement up to 30 June 2008.



(iv)

W)

Sri Lanka Telecomn sell their equipment through their sales outlets throughout
the Island, without obtaining licenses as per provisions in the Gazette
Notification No.1182/12 «of 03 May 2001 and the Commission had not taken:

action to avold this situation,

Accordihg to Section 22(G) of Sri Lank Telecommunication (afnendéd) Act No.
27 of 1996, every felecommumcatxon Service Operator is needed to pay cess
fee and operator l;cense fee for the license issued for them for a particular year,
before 31 January of the following year. However a sum of Rs. 375,450,040 had
been paid with the delay of a period ranging 1 to 6 months by five operators and
a sum of Rs. 57,990,134 had not been paid by two operators even up to 31 July
2008 out of the above fees receivables for the year 2007. But appropriate action

had not been taken to avoid this situation by the Commission.

3.2.6 Resources of Boards Given to Other Goavernment Institutions.

3.29

Though the Section 8.3.9 of the Public Enterprises Guidelines for Good Governance

clearly stated that, resources of any Government Enterprise should not be released for

the use of the Line Ministry or any other state institutions. However following instances

contravening this requirement is observed in audit.

(©)

(1)

A sum of Rs.2.5 million had been granted to the Ministry of Mass
Communication on 20 March 2007 for the purpose of Deyata Kirula Exhibition
held on 04 to 10 February 2008 at Bandaranayke Memorial International
Conference Hall (BMICH).

Eight vehicles valued at R5.26,716,278 had been released to- State-Institutions- -

and repairs and maintenance expenses relating to those vehicles amounting to
Rs.1,377,512 had been incurred by the Commission during the year under

TevView.

Idle and underutilized assets

It was observed that a considerable amount of cash balance had been idling throughout

the year under review in a Bank current account maintained by the Commission.



3.2.8

3.2.9

faaN
S.Sw

Average monthly idle cash balance was Rs. 18,544,352, Actior ~=ad not been taken to

invest this excess cash balance to earn income.

Corporate Plan and Action Plan -

No corporate plan and action plan has been prepared sinc= the inception of the

‘Commission.

Budgetary Contrel ¢

Significant variances were observed between the Budget and the actuals thus indicatifig
that the budget had not been made use of as an effective inst=mument of management

control.

- Systems and Controls

Weaknesses observed in systems and controls  were brougZt to the notice of the

- Commission from time to time. Special attention is needed in r=spect of the following

areas of control.

(@)  Vehicle Loans
(b) Salary Conversions

ajothi

Auditor General
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