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(10) 339,120,793.00 361,104,402.00 361,104,402.00
(11) 40,548,150.00 41,173,150.00 9,475,000.00
457,676,445.84 451,620,617.54 419,922,467.54
(12) 1,344,128.63 1,765,786.43 1,765,786.43
1,036,995.14 847,162.36 847,162.36
(13) 150,219,263.34 126,297,622.98 606,324,523.81
(14) 31,086,608.69 29,515,817.97 18,231,365.97
(15) 1,917,312.52 33,499,054.47 33,499,054.47
185,604,308.32 191,925,444.21 660,667,893.04
643,280,754.16 643,546,061.75  1,080,590,360.58
(16) 22,049,098.94 10,229,677.67 10,229,677.67
401,627,915.94 467,767,112.91 900,418,301.74
423,677,014.88 477,996,790.58 910,647,979.41
17) 21,746,707.68 21,720,710.36 26,113,820.38
(18) 79,631,378.23 74,006,928.48 74,006,928.48
101,378,085.91 95,727,638.84 100,120,748.86
(19) 62,335,549.84 62,299,033.84 62,299,033.82
(20) 55,890,103.53 7,522,598.49 7,522,598.49

118,225,653.37

69,821,632.33

69,821,632.31

643,280,754.16

643,546,061.75

1,080,590,360.58

GO0 QRS HEIGE BECHR HIOV &) GCOHD HOR BERCD o OSHNRE DODO cO) RRD. GRXHE DIDERM
6exeeR) 2012, 12. 31 THO &6 56

DACE OOENCH
EIENSH) &) B DD,
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Ocd
GOaGn 60000 BHCO %)
e drcd (6)

6OGHED DECD QBDE IO
9ex Brcd @)
IOBB FOHMODD BFH BOCO QE0E) GHOHHG

¢S 883808 e)n®

68e5¢ ) BOGD S5O DD ®)
0 O @6 HOOHTD HBHEID LRGPV

DOCH DOGE) 0D DR Kk GODOBD) BEH)-
-6/ 8.

QR? DD DRECO @®(N)

BBl g5 O DeSBOS epeH®

b6l S O DeES0%n meIn®

06.00.00.bes
31.12.2012
Rs. Cts.

536,594,124.06

51,103,968.17

' 96.60.66.60.08

31.12.2011
Rs. Cts.

420,496,904.32

72,824,955.97

06.60.0.06
31.12.2011
Rs. Cts.

420,496,904.32

72,098,726.97

587,698,092.23

(332,186,795.04)
(313,502,891.88)

493,321,860.29

(239,732,789.34)
(271,552,721.28)

492,595,631.29

(239,732,789.34)
(270,826,492.28)

(57,991,594.69)
(2,314,104.20)

(17,963,650.33)
(1,525,871.42)

(17,963,650.33)
(1,525,871.42)

(60,305,698.89)

(19,489,521.75)

(19,489,521.75)

28,248,943.92

28,248,943.92

(32,056,754.97)

(19,489,521.75)

(19,489,521.75)
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6OGHGD BED G BT IDEE
503 HEMODO BEH @C DHECOD BIR) GICKO.
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TSR

FIOEED DR @ FICIED
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600 BOBH BEH HIRED

0E>5 BECd

EOED GO0 HOCO NED

093 QIR BEM) POTBG

500D BD BEH) COBDCO

FIOEE BEH CONHOD CONCED

MOD DHEHIDE AN 60 GOHEHD AR,

CooslRIARIARR))

e &B B GG ¢ (9RdD/aado)
goBmOD &) HER 66ED(DBdR/ead0)
CORBDOD &) COND CHDEGR) ¢t (DBBR/aadD)
00D CHOHEHR) ¢ (DB g5dv)

6OGHGD BED NG § OCC AR,

QE3 D6CD 6HED
5)06Bm 0EHE0
6OGHED HEHmOnd BED NG § GED BCE KR

ORI BEaOnd O NG § 9Ce HDER
S0D0 BDHO OO BEHO

BNB0 OO DRHOOR GC TCR

EOH0 GO DR @C GICIED

@®0B RIDD

6eNB @D

PORITD BEaOnd D @ GLD 9ce RS0

QR3 BHEHMmODD Cune § OCC IR,
e nkas e )
FeEm Hemes Ho0
9E3 BHHMEmODD D NG § GED OCE OB,

BbEr OE Oce ® 8L o ¢t OiBde/qyde

B0E0 BE OCE ® Qe B0 &
8066 GREDOG BCE &) BCE BN L

OEE B) @@ DO & BHCEBND
Ruomed G6d Ye
god 9ce

33

2012
Rs.

(60,305,698.89)

15,911,661.87
(50,087,583.63)
(34,082,442.00)
340,662.69
1,635,983.19
(1,180,578.73)
11,096,137.75

(116,671,857.75)

421,657.80
(23,921,640.36)
(1,760,623.50)

25,997.32

36,516.00

(141,869,950.49)

(340,662.69)
(5,471,688.00)

(147,682,301.18)

(3,327,155.25)

41,094,809.80
6,989,793.80
2,002,980.03

46,760,428.38

21,983,609.00
(1,010,983.19)

20,972,625.81

(79,949,246.99)
25,976,455.98

(53,972,791.01)

1,917,312.52
(55,890,103.53)

(53,972,791.01)




® @) GONGD BN BMHDEG.

2012.12.31. €0 goca) DOE6 OCHm)

5000 conedd a6,
OB OO 69908 @0 o))
2011.01.01 €20 606&6 10,229,677.67 492,601,998.30 502,831,675.97
NS B DED DB OBY MOED GHODH ; (22,489,521.75)  (22,489,521.75)
6090 BOBOD ENEBO - (2,345,363.64) (2,345,363.64)
2011.12.31. 6®&0 10,229,677.67 467,767,112.91 477,996,790.58
058 N0 O HOO 13,000,000.00 13,000,000.00
BEHE BOBOG BIRED 21) - (34,082,442.00) (34,082,442.00)
2012.12.31. E®0 660 23,229,677.67 401,627,915.94 424,857,593.61
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® o) FONED 600D OMHDRE

2012.12.31 Ex0D gdess’ BBer aecH) e)nd® gmimed ©0®Hs)

PO
06636 D

OED 6B HICIED

5D MOME FIEEO
GHoONE FICED

Ome6e0) 2012 ge)60
COOBH B NABHE@) G
6O GORDG

qoaED GIeED

SRS P

6NB PO

B OG0 @6

@60

8000 BRED DHHCON @
EICEEH GO0 BHOCD NE)
ahnn 9On gD

PDOTBE OB N0

CEOD GG NG

gsoE® 5o Bred

GEDED OO ADEOHD)
EU & @oa) anddo SH@ence
Gomem 6OEC OORD
B @oz) COER DRBBNHCE DECO
edEe BB 5B
GEBG 6OEE TEOGD
5003 ®) 516D
Gomem 6OEC OORD
6D BEE®
LR 0000 BECO
GOEC GMORCL ) 6a3e) BEED
gma0he Brcd
OMDER Ded FIOOE DBGD
656 PED BEed
MODVD HEEEH GCH) DD BHHE
666 606 6HED
HACCP o566

06).00.68.60.86 ©6).00.00.60.96 08,90.0.068
31.12.2012 31.12.2011 31.12.2011
Rs. Cts. Rs. Cts. Rs. Cts.
432,809,000.00 360,217,000.00 360,217,000.00
42,677,230.75 42,720,220.77 42,720,220.77
169,206.89 101,167.82 101,167.82
284,300.00 320,300.00 320,300.00
2,061,320.92 - -
58,314,259.50 16,723,108.73 16,723,108.73
235,574.00 334,506.00 334,506.00
43,232.00 80,601.00 80,601.00
536,594,124.06 420,496,904.32 420,496,904.32
2,002,980.03 2,642,644.78 2,642.644.78
41,094,809.80 67,026,885.05 67,026,885.05
6,989,793.80
- 2,429,197.14 2,429,197.14
(1,635,983.19) - -
250,250.00 - -
1,180,578.73
1,221,539.00 726,229.00
51,103,968.17 72,824,955.97 72,098,726.97
85,369,598.80 86,347,037.69 86,347,037.69
1,668,956.21 2,348,691.42 2,348,691.42
186,314,512.49 58,479,185.09 58,479,185.09
- 81,732.30 81,732.30
1,140,059.45 1,543,731.10 1,543,731.10
58,272.00 - -
187,301.03 477,611.00 477,611.00
23,588,115.27 25,794,187.80 25,794,187.80
4,691,212.20 7,303,331.88 7,303,331.88
15,407,405.25 28,076,698.14 28,076,698.14
3,393,927.50 4,144,493.42 4,144,493.42
3,156,929.74 9,306,544.81 9,306,544.81
1,572,934.50 14,621,914.69 14,621,914.69
- 207,630.00 207,630.00
1,433,834.60 1,000,000.00 1,000,000.00
3,214,736.00 - -
989,000.00 - -
332,186,795.04 239,732,789.34 239,732,789.34
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(6) s0en Becd

OB &) GODD 105,420,404.49 100,675,107.51 100,675,107.51
aDme ® HOE) Tom 9,293,537.09 9,020,985.58 9,020,985.58
a6 2oam 1,625,375.00 1,714,531.25 1,714,531.25
60D gbd BN godLE 12,580,954.56 11,753,018.11 11,753,018.11
6630 B0 GO 2,505,388.43 2,363,323.37 2,363,323.37
B0 DD 63,832.50 18,760.81 18,760.81
5)0cIBD Tom) 11,094,051.45 10,215,489.15 10,215,489.15
HEEIDD 28,288,513.81 27,375,140.51 27,375,140.51
REOEHO BECO 732,766.57 1,160,455.37 1,160,455.37

6aI BODIG 1,221,539.00 726,229.00 -
ReciOne) 16,042,662.34 10,781,785.17 10,781,785.17
5@ &NEY) 3,997,691.46 407,391.46 407,391.46
B8 o) 6Dusy DaSn @S 137,718.00 504,734.02 504,734.02
O 85,723.00 672,987.61 672,987.61
o BECD 5,075,444.81 4,013,633.69 4,013,633.69
DEMD OB 632,500.00 575,000.00 575,000.00
9co BeC 333,984.86 97,695.96 97,695.96
G CEDMBED DEE - 711,179.94 711,179.94
®07) BEed 980,769.50 894,079.90 894,079.90
DEmIOEDC 358,721.55 451,526.05 451,526.05
6o, DD 1,672,861.07 2,586,524.81 2,586,524.81
GorTe OINDR ®E) 502,119.00 535,246.64 535,246.64
MODE oo DD 1,011,563.48 1,994,209.70 1,994,209.70
CORCENG] 56,900,638.68 47,148,438.21 47,148,438.21
QDD &) 6B 9,039,281.20 6,881,249.50 6,881,249.50
DB HODT) GED DB 5,281,513.94 4,114,415.25 4,114,415.25
O B6 5,540,194.60 4,317,540.95 4,317,540.95
EHHCOCH &) IOSD QG 9,583,189.94 7,685,134.73 7,685,134.73
O GCH) 6O HOO 15,911,661.87 7,168,460.77 7,168,460.77
GLBO 5 BECD 626,891.74 559,103.82 559,103.82
MODR GO 3,565,552.72 3,408,354.22 3,408,354.22

B500 BOH0 DHHCOD FERING 2,484,150.00 - -
Do B9 BEed 770,734.03 1,020,988.22 1,020,988.22

DBNOG GHND FRIE) 140,961.19 - -
313,502,891.88 271,552,721.28 270,826,492.28

7 QE2 BoDE
6B BHE® 340,662.69 327,545.72 327,545.72
Qeco Gesn) 823,725.40 137,434.82 137,434.82
QEs Bucd 1,149,716.11 1,060,890.88 1,060,890.88
2,314,104.20 1,525,871.42 1,525,871.42
8 0®Y 0O HOMEME

OINDERED G&HD 6BIDY OO & @@ RCOICENEE HDIHD BEr MO guE DM CC . BE0 BemO B0 6®DO
60 DB MWOD GHE HOBD DEIGENDE 6B, GBIDG OO MOD GOHR GNWOR HO GBIVH OO B &OM @C
0O G 23,351,050 Bm Goe.
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® o) FONEA B0OOD BMNDERE.

2012.12.31 goe® OOBG GCH) QRS HHD HEGHGE OB

06,06.00 6,06
31.12.2012
Rs. Cts.

10 &> 5@H®B epecies® - Bt ®D MDD

11

12

13

14

PED OB HEEED - B.69.8.06.

DD BSom® O

Hems me e BOBG 6o
ENDIDA GO
HDDOD HCH 6O HOO

CIBE

[CowaLs
066 & B

GOEC & COND DG G &

GODED HODHOH I

MG G BDOD GOB HOO
o 66 Ole HOD

MO OHOE B

6EBG 65) 6HOH OB
@G G BID

GOND) DS

o8B ® crdd

CORE)

GHDECO

Do) BOTBD

GED) NI

FI66) 0HDR @) OB B
GDR0G) GO

DR 66E) MO OMDE BEED

339,120,793.00

06.060.00.906.66
31.12.2011
Rs. Cts.

361,104,402.00

06.08.6.06
31.12.2011
Rs. Cts.

361,104,402.00

339,120,793.00

361,104,402.00

361,104,402.00

105,058,083.78
58,312,483.62
(122,822,417.40)

107,386,083.78
58,937,483.62
(125,150,417.40)

107,386,083.78
58,937,483.62
(156,848,567.40)

40,548,150.00 41,173,150.00 9,475,000.00
1,333,528.63 1,529,203.65 1,529,203.65
10,600.00 236,582.78 236,582.78
1,344,128.63 1,765,786.43 1,765,786.43

46,486,856.35
(45,477,591.40)
43,656,656.57
(12,323,475.00)
104,619,993.36
13,256,823.46

46,539,856.35
(46,539,856.35)
44,594,588.00
(11,284,452.00)
79,528,331.26
13,459,155.72

46,539,856.35
(46,539,856.35)
468,742,448 83
44,594,588.00
79,528,331.26
13,459,155.72

150,219,263.34 126,297,622.98 606,324,523.81
9,194,179.44 2,594,088.58 2,594,088.58
7,196,743.84 13,318,807.23 13,318,807.23
300,000.00 300,000.00 300,000.00
1,084,080.00 1,049,080.00 1,049,080.00
969,390.16 969,390.16 969,390.16
18,740.25 - -

12,323,475.00

11,284,452.00

31,086,608.69

29,515,817.97

18,231,365.97
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@0 D COMG

@0 PP - YER FOHHID DHGD)
@0 DD - 6BD T

B BoDODD RED

@05 DD - CIIECED DO
@om) AP - OPEE) 6RE T
5065 Domd - HBO

505 DD - MEE

@05 DowP - GBNO

@02 oD - HODHED
@00 DD - DEEE

6550090 RIoE® HONEER

agod gce

6966 QDD

G960 EXEEE

G560 OB@E - 6RO OO
6.09.8.8 oenn

60.9.8 oonr

GomeD DL RO MBEHREG
OB360 N0 HOTBE

coOns DHEE &) cONBOD
e N0 DY SEDDE
Bm 6B

€99 B0MHO PHFD GO
GENEDHC SIEDDDE
@6C) BoOBEH BBID

€99 BOMHY D BN
FIB6) CEDG G) D)
ODEIGE) FoHE

06CEIBD BCH 6O HOD

GTOmD 6HD & 0BHRR
D06 BE BE 6O HOD
D06 BE BE CHED
GCOED 6O & OB

- 1,768,064.21 1,768,064.21
6,166.68 5,742.85 5,742.85
1,760,202.35 20,160,313.31 20,160,313.31

; 4,551,374.17 4,551,374.17
121,361.45 1,994,590.32 1,994,590.32

- 5,000,000.00 5,000,000.00

3,860.01 3,402.31 3,402.31
5,999.60 5,654.81 5,654.81
2,093.67 1,517.21 1,517.21
1,434.01 1,063.01 1,063.01
2,249.52 1,485.18 1,485.18
1,076.89 791.03 791.03
12,868.34 5,056.06 5,056.06
1,917,312.52 33,499,054.47 33,499,054.47
7,904,002.00 7,904,002.00 7,904,002.00

13,000,000.00 - -
2,110,282.00 2,110,282.00 2,110,282.00
12,716.35 12,716.35 12,716.35
202,677.32 202,677.32 202,677.32
(1,180,578.73) - -

22,049,098.94 10,229,677.67 10,229,677.67
7,209,511.31 6,818,909.47 6,818,909.47
1,009,740.00 1,009,740.00 1,009,740.00
2,108,251.77 2,108,251.77 2,108,251.77
14,921,692.60 12,805,097.12 12,805,097.12
- 3,151,200.00 3,151,200.00
(10,403,683.00) (10,403,683.00) (10,403,683.00)
6,901,195.00 6,231,195.00 6,231,195.00
; - 4,393,110.00
21,746,707.68 21,720,710.36 26,113,820.36

74,006,928.48
11,096,137.75
(5,471,688.00)

72,344,753.48
10,215,489.15
(8,553,314.15)

72,344,753.48
10,215,489.15
(8,553,314.15)

79,631,378.23

74,006,928.48

74,006,928.48
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20

21

0OEC 6EDERR L

0B @) PECO EEY)
0BRR @) BD

6EBR G BB Brcd

6EBG §F) 66, &. & DECO
CEBG @) 66. &, §. DO
GEOD GO CHED

0B @) G5) DO ®IE)
MO CHDG (), DI
Fe0e) CONDER COME
goOHE 0@

cOnD CrDD BrEED

a8 D@ 6mIB BeH) 6055 DO

Dior) GHOIO

oz DD - 6ew B
@08 DD - MEE
H5m B0 DD
GORG) BE OB

6006 BOE66 BIETB

GO 0O OIDDEREM 6206 GHOHG Gid

14,400.00
28,622.30
5,386.96
1,689,582.90
202,750.29
64,244.46
1,887,075.00
6,166.68
1,021,281.00
46,197,504.25
11,218,536.00

12,225.00
79,851.49
55,514.42
1,587,648.55
190,518.34
135,870.86
1,254,575.00
26,242.85
1,547,441.41
1,734,286.64
55,674,859.26

12,225.00
79,851.49
55,514.42
1,587,648.55
190,518.34
135,870.86
1,254,575.00
26,242.85
1,547,441.41
1,734,286.64
55,674,859.26

62,335,549.84 62,299,033.82 62,299,033.82

55,093,612.35 7,453,715.61 7,453,715.61

648.88 648.88 648.88
795,842.30 - -

- 68,234.00 68,234.00

55,890,103.53 7,522,598.49 7,522,598.49
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Fig 1: Overall Export Performance[Merchandised Exports
and Computer & Information Technology Exports]
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BB WTEMTHEHID  Ee6wTIodHO\BTETETLILIL L 60T].

2012 — 2016 <« e sTOlLGHGERSESTE  ghpod  SUielpsd  Fenuuiler 2 umuSSHilL b

BERILBTEVSHII_L LD

QUTHETHTY  HENEVENIDHEIT LOBMID  HL[HHBM6V DML H6T  sleiiLiuBlenen DlgliLien_windd Garew® 2011 — 2015
D el sTelUGHUlemenr 2 siendBW  euemsulsd  gmmingd)  olelmHa  Femuuler  HBEUTESHWI
2 LUTWSEHL LD / B STeobH LI L STeulILGHEHTE gBUBSHBLILIL BTN gBmInd @R6e0bHEHEHMENT DML HEI
QameitemLd &MBHCHMEHL 60T 2012 - 2016 SID 21,6015 STelILIGgluleneutu o 2 66N SHWSHTH
QBmBUUGSSILL LS.  SBOUTHHW 2 LTWSH LTS, gBoingd SNalmsHs  CFwuBurBaefisy  FHUL (Heiten
Sy wBpId SgF sHenpl LrsBldsst wBpld gBpies Slel®msHd Femu 2emPuiFasenLenmer o, 8somaeneuiied
Cufled @BOBULUGHSULL L.  ‘SepLWTeND  STewIUlL 2 BUSHFHH  SHeopseisd  LEHTem 2 BLGHI)
BeneowioTausBaETer  SenL il lomendhen  Llsieny  W0&s  WPpBULLSHTE  SBmHHe0 ™ 6B 6loghl  GBldCamerisy
mWIUGSSIUL L @SA Liomengl, wasbs HboHmen 61HTETe0SHHBHTN  CHTaneoBBTHE  Balensvh Il L G560
Biyewuibaliul L spdlenmie 2020840 eiBHeisd @RbH BT mImL Ul 2 BLSHSHE6eMe gimiodll  QuUBIogulens
SFHBflusBGHD BB CFmeusenst 20 Llevellwed SHGWFES OLTeVfHNTS DASHSFULSBSLOTE  evdalenand
OmmemBeiTegl.

gBming IembHs FeoLwmaigh BT apCeomurwid HLHHe0 o siten  cp@somumuitiseflssr Lgsmyo 2012840
SLEM(BHEBTO SN QUBLIHS  CFwuBBIL L HFlenend  HWMFSHHI6TeNSHI. GUHS sTeoluGE Huled 2012841D
eI QFWBMI L SHHT S DLWl L (psiiGeBmid  GOsTLiuTer  FTyTbFD  @eueupfibenaulen  LNsiemID

UGS ®6rMed  SHIULL (Beierent.

Gevmiends e1dberoBur 2012

Qevmiens  erHerv6UT 2012, @@ WsLCUAw afHHs  BLONGHMBSWTGL. BH  ‘pFwmeler  CabAHT
MDWSHSHIL 65T  LURIGHTIITH0 6160iB  HleordsHHlent  &Spmenr  (pHeSG  BE@ID  SFBmeorsHsens  Gobur®
CamLgisy yrlssiu’ G, SbHswelsr @GBECaTeTser MLbEH Osmeeniul L BHensoulsd 2012  omj&
Sl Hag Oauppleyors  Heosey OFLWILLLS.  eHevBur 2012 eng  FaubHas  sewmiaTl &,
ABEBSHILFTID, QIJHHE FhHLILEHT, IMVHHNE dnl Ldh OFHTLJH6N HHBHSIHIGH6T WBWID HrEfs

2 MLHHTF FlweuBsless HeldHsiauomer @saiplenarilienears OETeiLsnodaUIULIQHbHSHH.
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GIHTUTTEHSLILL L eTeviTemibemndWiTen  UlTd  OQeuefBTIL (B ITRIGHOITEmENSH  HITHD  6TanIlD
eTemTemNBeNBeMIS STy 2012 HewisTl & 2 _sudmenmalul FHuled o6 &HeluleOmemiTaelT, SHMBIGOT L6
gBUTLLTemTael, GeuefBTl (b Cousmevsuruilil]  (LPHAITH6T,  (PHeCLLT6TH6N, ADFHL  LITH B HlbsiT,
ATHHH  QUTRIGHTHET 9 _6T6NLBIGB60TE 1385 2 MaFTHOTen  LTTeneUWTENTHmeNS  SHeThS HHHH!.
@bBsne], SCwfldsr, mErrUuTCuTEB  rsTer  FhenHdemen DL (B HEUITH 2 _60&lN Ly
PEMEVBEMENHHEID QIGTHG! QUMD FhenSHHeNMTen enFLgery, Fawm, LI1Grenisy, simheba Gumeims Heveumenm
2 HIISGHBG GUIUILTD. bsIen pFwumaledmhbas o BFrswefld@Gh  amauisd  Femalsdmba
346 unitemeuWITenTaEHD, bHwmeledmba 210 Guad, wEsvdwimellelmbal 144Cumd, smUiLTeflel®mbal 62
Gued edemiem FAuflsd  Hevbml  OsmewileT.GUIULILLCHTT o BuUbHHebETan  Wed FmBHO alfHHH
LUTTeneIWITeNTEHENTS 244 emeauJld @QAJHIHemHHe0 OBMID  LLT6wIMIGeT LUGHHulsd Lseumsngdl. E5HGLITsL
187 UMTENUWITENTHET MHHDH DUML 6T LiGHenul LmTemeuuil Leum. GHulemsv, 2 ewie) LOBBID GLoLITeT

QUMBHET LG 162 Bmid 117 eufshsHd LTTenaUUITeNTHeN6T  He)ThEhHbHIHI.

SIMWFHL LITHHHH6T  1OTenevHaS Glpwlyd, OBMflid @GQUITsH, LIEVeVHT DiJdH, URISMTEHa oBmID
W . F uler Uranaddssen SIHsSGHW pSwear HShaled &e0bhH OHTEHILal. IASDHIL 6 CEHeTel

SIMDFFTH6T OBBID CHTLTLUL L BiBieusmisenL el OauBplaroner Lew FhHULbHEmD @b GuBmpe.

@bBspesd Guflw, ffw BB BEHHST  gBmied  wwBfwrentsefet QU@ ukiseliyd
STeml LUl L&l  gBmiegd)  SdeldHd  FoOUWTEL  DDLWTEMB  STewlIUlL  SiweldHd  apGeomumul
(GRS Qbaimpaeeisn  (pdalw LImI& audLGuTyTEL Ly SHHHHHIIUBSHSLILL L FI.DIBIG
RQevmInBUTeT GBBILLSBm6N  eleuFTuID BBID Wiy, mBHOBHTPD 2 BLHFH BB CFameldsT 6T
apeiml  elfleuredl LGS BEHET 2 66N SHUWBHTE  HMHHIOUDTE  THHBHIGHT L HInlgul  suensuisd By
Bredlsd 372  SeWiST L  SnlMIB6T DSBS IGMHHSH. QbBisnelsy, LFHTer  gmmiogluimenT
aflmgulsd Qememibgl OBmeiTend CoHemeuwimed SiILOIBISMETL  OUBBIS CBTHHSDL CoHTHelsy, 52
&M _Fb  Fnl BIBHMET 2 66N SHWOSTH Fnltyd CFLIons Flw wBpId BOHHT  (WPWBSFUITENTH6N 60T

2 BubFHemend ST AIUGHS @HIGBIULIQHHSHSHI.

31] eleusFmw 2 BuHH QUG ST WLBBID MHBHOBTHL GUTHL BT  CUTETBEIBBIHHTS
HOL (POBLUGHSILIL L HSDEFFSHH L M6
201210 yempsGfw  sTeulILGE Hulsd Revmiens gBmingd) IelpHHF Fepuwrengs eleugTuid, ey,

OBDBID  WEHOHTHL  Hlewmselenr SlelpeHHbEsETE HEFHsH OCHTLISMET  HOL (PHBLULBGHI WIS
STy gBmind SiLNelEHSF Feouwmsd WpeTC&ETeIILLL Fov BLONYHMBHT HO HILILIBSI6T3e.

allauFTWl GMBBIDG EILWIBIGEIT

Bxlw eugey OQFevend HLGHHed GoBOsTeTanILLL  L1GyTenemEemen DWNGGHE QBTemIh  QIHAIHBHTH
aleugmuisst OQeTHHemiulss FHUTLBLe OFHfle) GFUWN UL LTsTamhisaisd @bBEnFdds L SHae
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& Gevmiensd  gmmiog)  olelmsd  HF  Feouwmsd UGB  BHSILLBIST  OHTLIFFLITS

BHEDL (PeDBULIBGSHSHLILIL L 60l

olausm gipiog) aewGHH WHeoTaIH HHSHHLIoTe LH@fus BCoissd OsT@Hulsy Limibemsisme e
LWITFOFUIMHBUID 1D60THMEN GoIl LeID olediB S LD bt ldbsin L g. SRboHmeS Liorag ol Glosd
WOTHTISHHT  GHBTH0  rall LeHaHler  UHhdlflu  wppid o Gudbsten  LjCssmisenen 266 &)
CumOstereniu’ L g. HBOUTH RbsH  gBEBILE  eleOWID  JHHTFWID  BBID  WevfHEemeT  Gleul (BLD
uWFFQsuImaWLT  GUUILSHHHE  alenfFdenwids  sauiBerensl. SHB6uTsh  UmSfw, 2o BudHstel
WyBsamisaflsy 100 Sibamflund  oyribuliveTefl wBmid 100 wevjsemen Geul B0 S FIbLILILIsTeN  GUT6iIBem6
Quimds QamentgmlUCHTH, @UGUTMHL Seflel gBmIodud gBaemBal SLTIDLIGHLILL [HeTengl.

Cmenger mEBHOHTPL WBBID aIfHHE DmDFF] Hagrd uBwsSelss Gumurgemaiuisd 31 6o GFHTL&HsHID
03 egeeit 2012 smelLGHUled LIBISFW WeuFhHID 616B3 HewisTl f OCauBplsrors  HensaunL HHoI.
Qevmiens gipiod) silelmes Fmuuieamed Lmsflu oilelmsHs el e geinleneaibdl Lmslflur L,
UFHHD ST Flenwl GUTHSHSIoTameuTHEL 01 CaFJha CHTLIHSH 26ugH QIBLLOTS HenBGaBBLILIL L &I

Uiidflu Gesriwitiul L 1060J&6lT  1OBBID  DIVMIBT]  OFSHIIBIEET HLLSHIH6T  (peold  @®  BIIbHST
Blenevenulds QBTG euIed  GQEBTUILNILL L  D6VJH6IT  OBHDID  DIGVBIBT]  DJHHAIBIHM6NT  aummiE 8oy  /
gimogSwreny pFHCUTHHE BHevev CHTLTML gHRUBHIHAID, HEV6V FhHend ITUILLIGMET 2 ([HeUTHEHHID
CuomLy afHHHEH SHewaTl Aulsn CrrasmisemT@.  Gosvd, WRSFW wwBBId 2 Gudbsrel  LGHuied
2 eiten  GousmeolIBm  EeM6NEhIHEHDHE Boauensy auTUIlINL  gBLGGHHGS CBTBHEaID dFdler HelOpEL’
PapFdd S apeold  aumpaursHTy  Selphbsloul  gBLUBGHSHAD  eumenaulelhhd Rk — LIGENLD
SIVRIBT] GBS HHBFEHD RH 2 HaIS OB

ObHd HsewisTL Fwmeng 35000B@& GBULL  UTTmeuWITOTTHmeNS  HaUThHHIeTeNH. RbHd HwIHT.FbHE
SITF  HBICIOTRISET  LOBHBID  HOLSTSE6T  SHhENH 2 BUSHH  QUTHLS6T, CFeneuser  GUTEIBaIBEMNB
ST AUuBSHwe e 111 Gamuwlil’ L 1060TH6T  LOBBID  DIEVHIBT]  LO6VTHEBIBIG6T  HeMIST. &b Fal LD

o6 THRD ST ALILIBEHS6].

SIVRIBTT 10601 mBHOHTHe60 FHUTHmLW O fley G’ 100 e liguimenysendd CUTeuBHR3IeNeI

SIVRIBTY 16T FH L GHHletT 1D BWID 210 HLLSHHEH SIp LIGHIeNe 2 LISJemmhiSeT aIpmISLILLLer. 2012 T
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OTHD QHeNIal MBHOHTND WBBID AIFHHH AMIDFF] cPe0ID ehUT. 7.3 Wlsvedlwlel QUEIDAWITe 5] RemmdEID
QuipbdHyd, STBE efABE6T, BlPsd ol mJD, lemsv LOBBID eVELOVL 6 Fnenld HBbBHeT Cumeimen L6 liguiey
FHUGBL 123 Cumdsd 3 &Ll HlLsPHer &Sp udfbsefssiulLg.  gBmwgd  obelmsbHl  FenuwTed
BOL (POBLLIGHSUULL R L oreng 200760 SmhHemad oL 201260 (peiiGaBBHams DL bHl RBHHHH-

Om6ir LoTsTEmISHe S@eUTS SWTUler srsdemen GoUGSSID Bansdd SHLsdear &Sp 15 (GMP)
fmps  SWTHLY  HOL(POBHeT  Osmemi  SWMfiy  HensowkissT HBOUTH  aOSTLISSLILL BeTonHIL 6T, b
BENEOWIRIGEET  aUfSHHE  BLOIQHMBHMNT  UTIDLISSHITNEHIL 601 HBOUTHI  FJaBsHF HIHHBOHBU  HBICUTHBEMET
QUG  (LPIQEGITMBEI.

Qevminsd ST 2_BLGHSH aleMbuFlILBHHD HHWFFSH S LD

FIeuBha Fhenduled SHID GMBbHH SHIITEEN0HHH Sevmensulst SpeuTmal Caupibdhadd ST (HID
GprHaHleId,  Fhempuled  ReIeBUSHBGHS — STewiLBl  GFL  FAptiflwedysemenil  LWeTIHHH S
Qareienaons, gBmiog) Slelpss  Fouulamed eafHsHs  alembuy HeDRFFHCWITEIR  BLIHBHUILL L HI.
2011 ggeaiied QLD QUBB @bHEpFFulen &S, goEILHHETE MamHLSH  lhal QIPBRIGD  HHIDL 6T
QRMNHHHTH "Bevmendd  HBIIT il  afHHEHE  @GUPUWIBL, “@evmiensd  spieuT”  deienr(LpLd

CueemoeRIBIW DMeTHLULH DaITHNTEL emeuLlaufHUITS TS MeUSSILLL Sl

BOVBIMNBTFTRIBSHMTD 2 _0dNEG NIpslILBSSLI
ul(een  Bxfweleugmw o HUSHBEHET  HHSHLOMES
BeVmIMBH Bzulemev’ & SIBHHSTH, ‘FHHSLOTE0T
Bevmnas  sMEUT 6D aufsHsss  (GPOUILGH
o flowenw uf emsT  gomiod IelHHH Fenu
CINNAMON OaTenighsEmg.  Revmiensulsd  FTadsw  GOHuibh
udeQFuihed FTadaw OQupms OCBTENILSHET 26 MH,
Bzxdw  oMeysTy OCFTHFH  ANIUEBSHIL T LTHH
Quiwiul (Beeng|

BQeRhINE  STFTRIGHIHNMED 2 0HBEH  IIVWPSIUBHSIUL BeiTen  CHAw  elleusFml 2 MUSHH B EmH6IT
“HHSHOT  Revmiendd BHulemev” H@& ABHHITH, ~FHHIHOM SeVRINEBH HBIUT T  6UTHHBEH
GBUI B 2 fenwenul Revkiensd gB@Ingd  SilelmbHa Fm  QBTENYMHESBH. eaThHessd GBIUih
2 0% FhHmHUlsd 6IoFH FHeNSHL LBISN LiGHTHHSI06MHS  LIWLISTONSTGL. IAHBHIL6, SRevmiensdd

sPTeGHE Fphs  CUUFMEIUID SRSHTTHMSUD QUBBIs OETHH@GID. RHed  CHTLJFFuns,
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oCrmiiw  @eifwsHdsd SHHHomem spUT afHHedd GUUWG Lrsfléesiul (hemengl. @b D6LWfds
FHMHHMEN 2 6N SHH CBMeTaUHBHTH, DOWfHEE UHey 2 606 PeYFTT CFTHdHid STFwTEOWILD
(WIPO) oo ns 2012 gligeded GomGsmsiteniiu Betengl. gmmiod) SilelmssF Foou Glodds6smaiai,
OQueied  wBBID  GETeLIIWTalID — DBIGeTen  Sevmiendd  HTHIUTTEOULIRIBEHLOT  Senemibha
RQ6THBHBE GBUUIL L LUFHe| CFUIWD BLeNgHmBHMmeT GLoBosTamT(Beendl.

BQevnhiensd SBIOIT FTABILILGHSB GBUIL Igenell UWTLIGSHSH, Reomiendd HBIOIT  eJBBILDIUITENTTHMENL
UFHCFUIHI, DNUTHEHDHEG DAMIHIUSITD UPBIGSBHTE S LD HWTT CFUIWLILUBHBEH. DiHHIL 6,
Qevmiensd  gBmingd oelBHHF  Feou  ggreir 201260 OQwdHeiGsmellsd  BLOUMID 2 _ewieyd
CaTPBIL LUSHBETN  BlemsowbHHlel  HHpallsd  (peiim  HOUaNSeT LRGCHBUSBHTE 6 DMIGHDHMENT
GLoBO\BTewIL G|

THHMHB  omall LeHed FPw  swhHesmfleorenysensarar &THHm  igliuenLulled etemdll Ll
LlFFQFlIens (peirBamigdh HLLID

gBpiog)  oLIelBHHEF FoU  (HGHE UOSMVEHINS  elleurFulll LD BE@ID  WTHHmm  elelsFTuls
HewemibEend, pSweuBplest 2 HelujL 6l THHmMB  rall L GaHlsd &orf 40 eleugmuilsenen Renemidgsl 20
g&HsJ Heoliuglled osemdAl  LWIFFOFLImEMU  DiH6T  (PeiiBaTipd S LTS BewL (PBLLIGSHSH WIS
QHI LGP (WPpHHW RevdHE  CUTHSHHLOTET  LIHEUSTEVRIGMET DL WTEMD  STewiLSTGHWD. 6lGagL Loms
WITEmeVEMULILID  LoTSHGHemm  Lomell L GFHlenr QU@ CursdHemd emWlIUBHAUSTED gHBILSF FhenddCHMBU
SleitemAl LuiFF QFUIens BCLoBOSTeTaISHTELD.

alougmgd SHenemdbsendHemmed Fumfld OFwwiul’ L FmhsHlubdlesTen SisienTd  BTBBRISTeLS6MeHbHSH
GupiuCL 120000 &eimIBeT /[ (Wemendel  BHemauwimenene] BHH L HIHBGH o uCUTHEHILGH GBS
AHA L SHBGAW  eoligliyn Gurmsbsoren  eleugmuisend gBmiod IlBHEHHF  FeOLBGD
lleUFTUNB6THBE

WlewL_ B GBesmsTeniLL L @UUbBHLLY leuFTuld HenewibseanhHenmed QHfley GEuwIliL BeiTeme.

weoyFeag eenyriy (Floriculture)

@bFHw  Fhemsuilsvieien suTuIlILbBHmen ule] OFLwD Crréaslesd @nbswrailsd 2012wmfF wrsd  03-05
auengwitenr  sreolilGHulsd  Flora Expo — 2012 663 sewism Fulled  SieufHenasl o BUSHIHHeneNd
&ML AIUBSHS gopind) SBHHF FoL  DIE@IFTO  QIPHRIBWIH. R0  LRICHBB  HMICICIRISSIT
@BHGH0E COHTLIUTS GBS HHausvdmenll CUBMIS OC®meenad COHTBBICHTUI HHUILL6T GHTLTLeNL W
g penpEenen  oMlweyd  eumuwiliyd  SHligpw . S5 sbusiEsT 2 BIFUIUGSSUULL S L HETHMENLI
Gubmieener. Sajsellsn 2 _Busbsdsmen FbHwmalsd @BeEGLd CFUIMSBEGHIWL iInHsamen  GCLBNIS
CasreousBsTs  @BHW  (WpHauTHEmen  BUIOILSBETE  HLOIQHMBDHMD  QeuJHel  FHUL (H6T6NT6].
WweoJFeFY euenFlilesr LigHTen Fhewswns o siten MGyriiw @emiwg Fhemgbuled SHBEUTH SmemiLBLD
OpmBBYF G660 @&l FBBILAWITENTHET HSGFW Fhendsemenll CUBBIGGETsTEN FBHeH euTUINILTS

SIEMLOWISFn(BLD.

76



urgsml BoID CxTed 2 Budhal QUL serilen HemTam_ &

RQeoml nd gBuInd) NNBHHF Fenl mBHOHTI60 BHBID elewlle DMDFH WBBID GeOmINHLT  LITH6w
oBopid CHTed 2 BuHAl QUTEHL BN FRIGHBHILOT Renewibdl 4eughl UTHewr LoBEId CHTed 2 MLSHHI
QuTmeT FhemdHd SHewdbsTl fenwl 2012 GQuigeufl 10-1210 HoHFH aledy HLTHH WS,

DbHd SISTLFWITeNBH evmensuiesr LTHessT BHBID BHTed 2 BuUSHII GuUITEmL ST  Swmfliumenfler
FHBEMLOBMEMUID  SUleveTaBneMUD  STLFILGSHSHIUHBEHTO  HEMOTHAD, HLV &L 6UTmhIGHET] OBBID

ABEUTHEGHSH CHemeuwTen aImeOWIEHIOLIMUIS &L 6TIRLLAD QUTHE HSLIOTE H6NMoTE EHHSHSDI-

gBmiod)  NNBHHF Fouud UGS &LGLTa OsTBL U  NalmHs Beveowd (BT @baswr,
UT&SleOSHT6T,  LOTeNeVSHe], UmhseMBHeas wHHWSHE Gumsip  LImhawsF FhenHHenen  RNe0SHHTHE
Carewietengl. @bd ULGH ST gfw MmHHwusHed  afHsEHme  alpHd  GFUIUD
HIOUBBLILTDSHWTS  DHEWLOH S (HHHJH!.

QEHIBTL S UTHemNB6T, LWl QUITHL &6  LoBmId  OHTLTL»LW  cpsollQUTHL &6,  @UibaTTaHsit
BBID CFFHmBHeI, SHienemIGUTHL 6T GUTaBaIBmnBS ST FIILGSHHID 200 Al &ML HbamlLmibenends
CaTemnymbHHl. DbHF FhHemHulsd o eMBTL(H 2 BuUbSwrensellsr HenemIGUTHL H6T OBBID  LITSHRIG6IT
CurenpeuBeny ST FILGHHID FHBHIULD HmLS5HH. @M LTHHCWS Fnl TIHIGET SHMDSHBLILL 1QHHIHE.
SBlelT @eiml 24B@&D  CBULL &I Fwnisenend Qsmemi.  @bSHW  LTHIWTES 2 [BLSHIWITenysermeir
FhIGHHBE 2_fluisnsed LOBENMBUIG B evmiendUTled Hilw LOBBILD G SIMETEVT 60
2 _BUSSHWTEMTHEDSGSONE  AMLSSILLQHHESS. SHEG STLAILGSSUIULL  CUTHLSEHET LTSNS,
epeOLIGUTHL &6, Lwewill QUTHL &6, @FFmwerl QUILSeT, GHTBOUTHLS6T, UTHHIST, CFjJHendHslt
BDBID QWBHT 2 _LSTeIhIS6T 6l6ilLen  HTewIlLL Lol Sbbhabalsd alGagl  QeueflllLmLTe  SieomhIST o
ST Fwd wBsId Hvbsd ST AwusdHBaTer GUTLiQUD STERIULLL 6. ASHILOT Sevmensulsn alshsHl
6)(HLD 619 EUEMLOLILITETTT S56M61T SIENLUWITENLD BHTEILISBEHTH|LD SIBIBHMILD 6)LDMRIG 6UBHBHTHELD
algausHLOLILITENT  all(hdl QIPRIGL BIHDab BlE OFwiulgmbhss. Cwaild GHTed wBBID  LTHew
Camheomiens @ HCrrdslwiomer  suenJFFenul SLbHGH LV  GIBLBIGENTS HTeNlsHa  SHHobS OB

RQeB&HD STJEOIOTH evmend DFs LleuBpId Qsmeiensemwsd @MU eoTLD.

ULGd &Tid 2012

2012 G s 18 GHTLESSWD 21D HeHeaueny 2 MBTLH UL@ SLBTad SHpeisemend STl diubBsHaIn
Bapans @bs UGS &1d — 2012 GLibouBps. DsHHenpulsd melemr 2 @ubdlemenuid  Lgul
QUYAIBIGEMETULD ST AIUGHHW RbHEDFS  almeowslIIBGD dpieluisd UDSTabEGID @ HeTdalener
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2 HouThd QbbsH. BFH BHOHTHeoHINB FTIHCHTHEGI LUHW FhendHosemenll CUBEpIs ComsTelsHBED
OHTL T EmIDT  gBLUBHBHIUSBESGID WS  QUIHHHIOTS ITUINITS  STWILLLL Sl  HHHOHTII0  LoBEID
alewid IMWFSHD gopiogd al®mHHF FouULD WPBFLIQEW  ellembUy  BLAIGHENDHSHET 6L THALD
gJMEUl  GBUTHSHET 2L THEYD DGUTHENSHI  (PIREMOWITE D Hfleuenen  eupmidleny. gBmiog TN mHHF
gl FeuCssF Falulsd elemburd OQFwiud uswilenw GuBOsTemL &l Lysreors LgThHWLF FHensHHener
G605 BT HD CBTewi(H CurmenT Ty SIS & FenL Freubse allembuy Uewflemu
CuomOsmewiBeTengl. LIysTenonsd, QCrmilwu  Fhensselled STeOILBLD (PHBUI  HeauaTHHBESFIW
elL_wioren, sueniTFAullsd gmuLl Beitenm Fflemey & QFWieusBans LIThsHw FhendsellGsoCul FnbHHev
&HoUD  QFVSHRSOBH.  gBLILs  DINNMHSHHF  FoOUWD ULGH ST  CGHmAmRIL U
SelmesHls Bemsowaptd BTI @bdHwr, ursledgms, oTeneude], LRIGSMTEHaO LOHHUSIDEHSE
Cumetis  UgmhadwE Fhendeemen RevdbdTHd OsmemiBGeilene. RbH ULGH STLH

LM HWHH60 IJHHHHMS MHHH QFUILD HINSHILTNHUWTES DNLDHS HHBHH.

LOL LIT6RTL_SHG&HIenm

Revmienauie LimisTer o BUSWTeTHeT eTaend o Bushdseiss GoBugli] GLmamL LN 2 @
Semlilsh ST QFUISHmey  CbuBGHSHD 2 HeysBeETs, uuteliwl  HCeorFsT  emeuflen
Cremaumsl &LbH 2012 enaufl OFHTLESHD @HAUGBL STVHIHBSL CUBMIS  CaTeTemiiul L .
MBI U 2 FHelHEndsTd 9 Hpelamsen QFH e GgFuIuwiLL L e

@eos@raiusd Hiens

6omINE  JBBILAWITENTHEHHEH RbHwrailer QevdbaHraiusd Fhendulsh (PHIUSHBHINSHMHH SHHHDHIB
Qeretih COHeT @bFHwnalsd Revmienasuisd Revdhalgaiuisd gBmiogdemw CulemmedF OFuiw @Ff UBeoTsFsiy
BPudssiul GeTenTy.  oibd  ACTFS]  Qevmensuisvsien  ReubHTaiulsd BB [ BIeeHISNEL
uTjenaIlGaIbBaner  olQuIkBsT @B CFUILNUL L. SSHLE  WrfF 201260 @b  FhnsoHe
gBEIDd QFUIMNSBEG (PHHW 2 BUSHI CUTHLBEHD DL WTEID SHTELILLL 6. SHIHLLIOTOIH DHBHSH!
QUMD SHTLTENI(BHL LGHHGHWD OFHTLJhgH ComosmseTeniLiBLb.

&LV BLbHSH OaTOuTmeT GbuBdHHed I Lmisenen HjouslssHsd 28 - 29 sl e 2012 — Gamegby

BevmInH JBH3ILLS SN HSHBH&F
FeOUWTEH  OBSHTOTHH60 2 6iTen
ALY SIMLHSHI QU(HLD
UCERIE BBHGLSHenu
oms@GHaleb@GD  Beamsowbhsi e (CBI)
QememibdHl ‘FHL6V HLIbGH OLOGTOILITHSIT

CUBEHHL  FHLMIHmT  (LPHTENLD

CFuImHeD’ 61601113 G\ b6t
OEITRNL) ol G&m(pLbLied 2012

B 28 BBID 291D FHeHseriev
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Qs HHeUL  OHTPBILL  HpeumiEsT  SuBmle  &HLeL  HLbH  GsmGurmsT  Guwurl (b  FHLRisens

Cauppsrions FHULIGISBGID BHaUSLILSBGW0TR ‘HoRedHald 2 Hell QFUSMID’ Ud QHhHEH. SFCFWevLT6)

L6 HLHH UTQEHMBWTONTHEHEEG OsToummsT  Guobum’ B CFemeusensm  slpRIGL  HB6Usd  OHTHHIL LI

Pmleusimhiseledl H L (pHTEmDWTENTH6NT, FHACTagL  (pHTemwTenfHerien LBGHBUL 6T GoBesmsiTemiul L gl @ajs0

HB6U60 CHTOHIL LI Bpieuamhiseied®mhal 23 (HSTENLOWITENTST LmhigGUBmlen.

3.2]

@b GFweowofe] Hm. GsuervBsor &lenmmysey (CBI ouBeonasy, OosTGUTHT BFenaudbEmDd LBeU6HIEET)
GTETLINITEY BLISHSHULLL G @euf Lo BETBSHeMed 2 6i6m HEausd CHTHHBI L BHpeuemiseT igHer Gumig
Hlensvenu! eueNTHHIS QsTeTenad GeouBpiarons |Ermiiw Fhmsulsd HIMWaISBGL 2 SHeupswrs CBI
o L6 uswiwmmell S emy.

BMHBHLL  (PHTMIDHHIN  HOL(PMBHGFW  SglienL LI LuIBHwTensdl, SHBHHL LD  HPJIDLHSH60,
BHSHHLHMS  SHULIOL6D  (SUTWBemsOlILGLUUTUIS])  OBEID  SMHSH LS  OHTLIUTL6d &SI LID)
BOHSHLLEHMS aAlwIeLbBHH0, SHSH L HoBEUBU, SGHIIL SLEUUTE WBEHID SGRSHLL  (PYs)
B UGHBWENL LTHIBTHBBSI.

ghend SlalmHH BEDFHH H L nisei
Wenmileydb@ 2 LUBHSUULL  sreollliflelsd Hevmens gomind) IeNBSHHF Femuwmed LlIaIBLD FhHems
G (B PaPFHH S LBIG6T BLISHSILILL 6.

enmuieysb@ 2 LIUBGSSUULL STeoliilflaled Lleeumd ajHHEF FhemoHHeNen LBIGUDBBVIL 6T HenL GLibBme.

SCrmiiw el LyrhaSluid

- o@rmiiw sLeviewiays semisml d (BSE) MbH GFBMILDIUITENT BETHL 60T
- omBeumea] aHHE Fhend 2012 Gy - Q6w GBI UITETITSHETHL 63T
- Guuj Gsusol. 2012 Ggjioed - WS GHOILLSUITENTBETHL 60T
- VANILEN LSHHHF Fheng 2012

meHw @rrefuwid - BT6IE B3I LITETT & (EThHL 63T
- @@ - Ciywed - 61 (B  JBMILDSSUITEIT] &EIHL 65T

B2B s@pmiunmellsd o 6o enSHdHd 6w &H6iT

gBBILSUL 6T OsTLFyemL Cwimy Gauiud

Renemu|d BBPFFHSHI LD - S GBBILSUWITENTSHETHL 60T

7(Comsec)

- Fhnd S@ILaIBIG6T WBEID olwmury Sielmss BepFdsal Lib

(smevemll LOBEID CHTB GUITHL H6IT) - 12 gIBmILISIUIT6NT B EThL 65T

meHW 6wflesl LFThHawib

- IFT (2012) eungemswidh SHrefwid - 3 gMmILDUITENTT & ETHL_63T.

- B2B susmevwiemioli] mapFddh S |medH S6IfeHaeT
(@mru  GUHL_H6iT)
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SpAwis gmhgwib

- CaBTRICETH ameerd GQeuwim UiumeT - @6 GBMmILDUITENT&(ETHL 63T
- HIMBEFT] HBIIOIRIBET H6evhEH CHMeiTEnD / GHTLFLenL Guimy
QenemIud HBPFFHHI L LD

(2_6mie) LOBMID GlgUIT6RID) — £3lILImTel - APEIIDI  GJBIILDSULITEIT & (6ThL_ 65T
FiTd UTHBHBHSH HemresTL gl 2012 LmIBTEHa% - 201
JBMILS WITENTHEHL 6T LITRIGHML]
SAFW 2 _eueBEnbET  HTUICUSD  GauFsvl 2012 oipUed FTT  elmuwid - el B

SJBMILS WITENTHEHL 6T LhIGHML]

YGenmym erder0@ur 2012 @HHWIT — LY FBBILLSWITENTHEHL 6T LIRIGHBL
OamaTdw aIfHHHd HeaTl &, Gelomd - 92 gBmIoglumeniTaenL e LhEGHML
SieeMill QUTHL SEHHEHTE LOTDedHe)] CamTl L 60 WBBID aIfHHHdH Hewrarl gl
FI8HF eUTHHBH HMHTLF (Ledsusdd 2 BUSHHI GQUIGBLSsT) — 2012 Gbawim
B For FrauBha sewiaTl & 2012 - 11gMBBILSWTENTHEHL 6T LhIGHML]
uT&leroHmen Sewism gl 2012 - (Usbsuend 2 BUGHI QUTHL SH6IT)

URIEEMTGHes FTeuChHe eaufHHedd HIHTL &

wg,QuJ Slps@U UFThaHlwib
QUEMETTGHLT 2_6i6)BbEhHHTeN FIaCHF alJHHHD HWISBTL & - 126)BMILSWTENTHEHL 6T LhIGHML]
MELHe0 2012 (W,.6.F) — HBaI6L OCHTLIUTL6L OHTIHHI LID. .alewild QFWOLT. G  DIUI6OTHS
WpemB FMTHS HIEHBEHEI
mFOIL B0 2012 BT IflbaT (LUsvalend 2 BLHHH6T) — 6B JBMISLITENTHEHL 6 LIRIGHML

Comsmsitemiul L Quiflwenelleoren Fhengd omebGallI] HEDEFS se6ir

wHHW  BPs@ o2 _omesen FjalhF GCapmiLed IOBEHID o _LSJEumGEhSETE STl Slub
FIOWBHMeVH ST Fwspd 2012

GUTUl 2 & IJHHE mbulbHed 2012 Quigeufl 190 Hagd) OHTLESD 2210 Hed ey Henl CUBB
“IDBHPUI  DBIPHSBH 2 _cwieyDberT  FFCHF  CapmiiieV  OBMID  2_LIBJ0TBIBEPBDBTON BB FILILD
FIOUIBEHMVE B Fisapd 2012° eimlld SHewisnl flulsd @evmienssmwlF Caibhmd 12 gnl (BHSHTLIGHISEIHL 65T
Qememibdl, ReVmenBWIT QBT Lend  (STLdd  glld) eeim  gourh el Lg. SISl 6
AN HBHBHTH (Bumu 60 Quofliguiedt Gami_ G660 U S flenssuimenit LOTBT G TETILD
LIWLIGUIT 6T S (EThddBlemL_ullevmsd QST TUTL 60D, LOBHID BUTUI 2 606 IJHHH MIDUISHIHeVI6TENT  Eevmisndd,
Bxullemsoll uflioTBmhHHBETen CHdFw MemeowidHalev BHBT LFOTBeVID G DELIBBGEI.

Qevmimsmws CFhbe UHHIS SISTLAWTENTE6T LhIE UBBerT. S60bd OsTewi  Fsv  [Blmleuembise
1.8 wWevedwenr  oGflbs  GLmeoT  Qumibdwimer 2 mIHUUGHSILULL  Cseellll  USHSTHIGEN6IL
OUBBIGOBTERIL 6.  Gosvild,2 IS ILGSHSUULTSH CUFFHaTTHmBHe6T demeten 1.0 Wlevelulss HGIDFHH
QLmeor GQupogswiten Bseialll LGHHTHIGmeT CUBBIS OHTewIL . DIHBE BloevTs, H6evbEHI GClemeswTLmT
HHW  HpsdleT o _euaF FhempHulemr BHemeumeir OFHTLITLTSI  HBalsusenem  ChHIguITHl  GLMBBIS
Osmeitend  FnlQuisHTHOD, Goad Fhewsulsd FJauBhs  CuTlwmeTHEndE HEITE  DUTHNSH
2 BuSHFHEmenD BFemeusemenud DL WTEMILBHHHIHIgW suTILTenemud QuUBmIs CaTesTL 6.
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Camandl prhseien ajHdHs semisr g (SACTF)

OFHTLTFAWLTS HTATHTOUS
gpewiLtaan SACTF 2012
e Bevmienaulen LBIGHML
GO 5555 aujdHHH
SIML6YBE6N 6T (HoudHed
Qeumn)  HewIHeTeNS)

oTenldbsHd  HMEH6T  OBBID  PUTewImIGET, BHullewsy, eNEHLILILIGUTMHLS6T, OHMIG 2 _MubHs, Ll
LIDMBIG6TT, pedlemd 2 _BLSHE, el 2 _@udbhd) oBpid Gevmensd HHoHev 2 _BUshd CUITEIB  Hiemmaemenl
Wrgpasaend G 92 seflwnT S  HpelehiseT  SeuBplel 2 BUbHSHEmend  STLFILBGEHE
QeipLEHHBHTN QNbsemiaT fuisd Sevmienaulss LRIGHMBLISL 26¢p (LpeiiGabmohadlensm GeusilLIBSH) .
QRUBINBHBTN BN FlbInl_HaHlev OOTHSIONE 110 ST FHnl_BIS6T HTETLILLL 6.

seieT.Fuler CuTgd UTTENEUWITETTSET Sevmindd ST FlbInl mEemenll UTTenaulBeauded DHH fTeud
STLIQUSHD  DuHTaldbs  (PubHdHH. BH0 Fvhs OGUBIGuBemBL  OCUBBIS OCSETEHIL  HIMBHENTS
LTewldBoHDd  HBH6T  WLBBID  uUFemmesT, GsHulensv, en@SLLILEOUTHL ST, OCHmE 2 [BLSH), 560
2 BUSHHH HIEMBH6T 6l6dTLIGT HTILLL L 6. SbHemisr Fullsd URGUBBIWL  SHlenmeeT &HomT  211060eule
SOflds  OLTeoT OuBId amlbs afsHds CosTallubHImsment uHe| QFUSHMbHDH. IFHHH
OBOBID  MBHEOHTHD DWFFT GHenTel  plagmd uPuHer  oBpId  goumind  Silelmdhs  Fewu
IR BMHH6IT, WGTETe LHed ApBETT Hb. 8° agpbHed 2 Lear Qurmenmmsty Silelmdsa QHmLiumer
Am HIUY 2 _Beysenem GLGHH0 QHTLTUTeN FhHaHGLTeTens GLoBOSTEmTL 6.

Cuoavib, gBming) olelBbHEF Fou DFHsTfleen, FTaBHF aIHHE omEGallLbET  FIF  FonLl
(CCPIT) uler 2 _sails HmevelT M. B LB OQT6H, UJETEITET 2 11 Fewll, U|GTETe  LDTHT6NT
WGHSHIOI  LUTHISTILS Heneuibsend, OHaspsstdwl ajsHss ialmhaHs i Lewller HemevelT
BB  erdleutssi  euewilad  BHT  SewwoliuTenT  GurTenCBT@mLET  uev  FhFHULbHmen  GoBosmsiTen
amItGuUBLL L & RFFhHILSSTOEUTH, alenyouTsll LIRSHMLbBH alld gnigul 2 BUHH GUTHL Sener
RQeomImBUTIIHHE  gBMILS  QFUIHD  DHIL6T  QBTLAUTEN  &BETHTIL  LgFFlenende  oBMID
Fomaybaren  Gevmiensulsn  gBpioglsmen  SilelmHs OFUleusmasTen  alfleuensset LB elifleurs
SH60HSIEDTUITL LILIL L G|.

Qbosaiat fuled OCHTLIHEHID GrewiLmeusl (Wpedpwnd  “@mpbd  gourl LrenT  elmE”  Re0mienddHE
GULDMISLILIL L G

SAITEX 2012

CmrameieeroBLT: @60 eemev 151D FHdgH OFHTLSHHID 1710 HedH  euedy QL DOLBB  mFOILHerd
(SAITEX) 20126075555 Semian dulsd EeVmiendsHHTen @ HIST Hb i 1D DSBS B  HHFH6eD
6IL(B  HWIBTL FWTeNTHenT  HeOhEH  Oomewilent. @dsemiam dullsy  Cxulemev, (Frium’ () Gwengll
QUL &6, @BUUT 2 _BUSHHH6T BBID LeTFTIL GQUTMmL 6T GuTeimen ST FILBHSUILLL 6. DHHJIL 60T
18, 190 glamiseled G BTT QJHHH FhAHIHHEHEHSBTN  BHPFAWLD OCHsiylifldsrelesr Gl
Lejenfled @m@ GFwliLl 1p®HbhHH.

SAITEX sewiamdulsi Gurgl Hevbdh OQsmemi Hpeueimisst UHw afHHd COHTLTLSMmeT  gBUbBHS
FTHAWIOTR  QUMHIGETEDT  DenLWITeNh  STemald, g6euBal 2 6iTem  QHTLJLSMET  UIILIGSHSHNLD
wuorimhss. evnhimaesd Bxsulmeudsstear aIfHHs CLILGHHD HHWOD EN6ORENBHET  HJHISI60
GLoBOBTETENMLILIL L F).
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BH6UHEH BT BHMIQIHIST AIThIGTHEHL 6T  LWaAoSs  FhaHllibsemen Gumosmswnisr. SAITEX
sevsT _fulss Cumradl gBulL  OsTLTlsnr  onglueniuisd Stassen Exports (Pvt) Ltd  Gseireulifleas
ATHHBOTTHABBE JBHOGN @B CHTend CHUTMevENU GBMILS CFUIFIETNS . SHTIDTEND 6Tl L LILIL TS
&L Lenendm6lT  26.000 Si6fles GLTeTHTHS STenliLBl 6HEaImen, 2 mISULGSHSILLL  eITHIESIW
BLLeDena6T &omT 16.000 D6flds GLTeuTaenTad  STemtlILI{Baeime.

CalLeyemiled @D QUBB B BI6T GUfHHD FHALILHHN CHILAEW 2 605 alfHHH IDUIGHIVI6T6N
QM JHHE  aphFHemerud, Cal  eufHHs  Feouulsd  ufliomBp  afHHS  FhHILenenud
2 6o &HUNMbBHEHI. ufliomBm afsHss FhaHll pIflessd Cxdlw smhsgedst WPBGUTHE elemis
el (ANC-PBF) @ewewr <y 6mbT SHemsvsniouied HewL QLBBEI.

AIHHD FhHLILDBHMN CoBOSTRIL.  BpeuemhissT elendsd ST Faemen  (LPeTenalbHHe. DdbHTL Sl
WWeesH CxFw smdreist wpBUTHE euewia WamdHler 306uT OsmemiL. &Tad Gupselernt 2012
QFUELIUT  5upsHed 8 HedH  eumy  QevmendsE —CoBOstemiL  elgguibdlemen  emb@Galbsd
BT OIFUIH 6.

DHHTHHGH D, CHTIBFTMEMm6T  LUTFmaIULIBUSBHETES gBBILs AINBSHHF FemUUNMTEL  QUOBIG
CFuwwuC1gmhs UThHenaileorer elmguibisenst  GBOETaNH, SHHRIOHTL (heu Ll UTeRILd  OHTINBFTene,
WIS LTeeme] o BUsHg Bimeusroraslul Stassen Lanka, wsvsuremenr Slintec (Pvt) Ltd wmmib Gamagioy —
9 Orin s&el60 OFHTOABI LI Hleweoulld Salul HBielehIEemeNl LTTeneuil L e

@eualmuid HTHIHESGHWaIRIHEG BOAIT QHTHHBIL LD, HH6UD QHTLIUTLED QHTIHBIL LD pEweumleo
s gppwrer aldinlener QuUOMIS CBTHHBHILET HeNaleNGSEIHN 261 TE 2 _MuUshd, QUTHCFUIHE0
Gumeip elLwmiseied HAwpbs OCFHefalmeruynd oupmSwg. ASSIL6T CFHaToNfles HTHIHEG (Wl
Qxengals@psors QuTmaTaTy STalkesd Femuuleamed euyGeumUuUFTI(IPL UPBISLILLL G|.

3.3 g gomiod) o lelmsd BsEFHser

SITilwl  sulphIGmeUD  HBeiidemenud gBpiog lelGSHHULT QHTLIUUGSSHID CBTHEsls0  gBmIng)
sfelmes  Feouulenmed 201210 Sgewged @  OHTGHEH  LpmhHw  slelmbs  BlepFFeel
CuBOsTeiTeniLL L 6. Sisney  LieieuLoms:

O 6ALOT S TEWILD

o FIF FTETNSISHID QumBmIH Qbm6iTen g dbHITN] SHmIeT el (LD QHTINBFTENEOHEMETT
SIPWTHHINSBHTE OFHTHBI U BBID BHFHusel elph@GD Babddld SHLb - 1orhHsHms, Smel
LOM6UL_L_RI6IT

o usmD SeoRIEML  LUITFOFUImSmW  gB@Ingd afHss LUITFOFUMSLITEGNSBEG CSTDHI LI
BEID FHenSUUGHHD 2 HalEsl IPRIGLD HBHPFASH LD - HM6, DTHHMM LOTEUL L HISH6T

o QFHENDTHTTMSHIHVI6TeN QWLILIT FiThdh OUTMHeT 2 _BusHHHelled FOUBCMTHHHOINBTL. B FhHend
eIl enen 2am&E@Gald@Id aITUINILGSHMET  JBLIGSHSHD

o M6, WIHHMB LTI LHIG6MN0 QBHRIMNHS 2 BUSHHE6T,QTHHeNbEHE60 OBBID — DLIT6wT
o BLIGH S BemeT 6JBBILDG) Gaulub (WPpaaU Fflw LOBBILD Gk )) B HEGHTL0
HBIONEIRIGEHHET HIID BBID Fhend lelmshs BapFdds HLmise.

o Uyby 2 BUSHHH6T, FmeILEB6T LBBID MmBHHB 2 BUSHSH S LBIGEHEHSBTE  HlEr0ErOLOABBLD
BT 1oHH6IT  gBBILE 2 _MUSHHHET  (QUHFWBIGSILLL) HbUaibETe  GHTLTFF  DBEBID
QULOIBTL_L6V.
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OGS LOTEHTERILD

srsplsst olBCwns DIelmea Geauemsvdhdl L missiT

QUTFMSISH SHIelnhiseT 2 BuHHI LUIBHS S LD

HHW  IOTHTEHHD — STUSHF  OFUIensd  UsiiamICamhbsrear  QUTeIHSH6T — Fnl MJHISH6N
QULDBIBEVIGHTN 2 _Hald HI LD

Quuiog) B&iT eutgemeiid; Hyalwl dleNpHSHH S LD

u&D @emevdei WBBID @A alBFCwrs lelmsHHSH SHLID

HHU  IDTHTEN GBS WTENTHET,(WpHAU  gBmiodwnentsst,  fApflu  BpId  BHHST
MmBHOBHTP0 B BIURIBEHHETN GUTHEFUILID HILUBIGT LUBPRW SHHHBHTBIGHS6NT

6L GLo6d  LOTHTERILD

IBBILHF FhenBHHBT SVBIBT] RemevdeT LUTfLensy 2meb@alddhed HI LD (2_BLUdbHIHWTenTasel
/ gBBILAWTNTHET 10HHUTIL CHTLTCUBLUGHSHID HHDFFH HILID - GHBTH60 OTEILL D)
Wensmul HIGLLUGHSHB S LD (UFmF Wensrul, SPIOeNSTUI) LSHSHeND Lomeul L 1D

“grite LUImhaAW gBBILSHF FHewd eUTUILLES6T s CeTallurmaisd, gmmioglwment, dpslul
wBpd BOHHHT MBHOHTHOL  HBIeIRIRIGST  OBBID DL BN  GIBMILDSIULITENTESEThHEH BT
Sl LB SGHSHSIBIG

SpHE LOTHTEULD

gopInHemul  RevdsTad Osmemi FPlw  euend  Geusienflésmuy LUIfBL SULd - DIDUTEHD
LoTeUL LD

Qevenihd gBEIod aleusTwill LulT o BudHg wrHfe Hgmo (aGamedh HULD - 61dbH60 @uir,
SO, SIDLITEDM LTI L LD

et oBEID  eIVIOFMFUTSL BT UBMI  HleNeVHBTEN  HMTewNenUIs el BleusBaTen  HUle)|d
FHLLD - SbuUTenB LoTeUl L LD

EhFeT 2 _BLSHFH 2ambGHally S LD - HmEsTenTosnsy OTeUL L LD

IBBILSH N BevHHTHD OBMewIL [T 1565 6UEMTIL HILID - SIDUTEHM  LOTe)L L LD
Sipeuenl_ullenr  Lleegmest  QHMOBIL LIBIGeT QHTLTUTS, eleusTulseEndsrear o e6tensd  LUIBS
LULL6DB — SIDLTEND LTl L LD

DEIGMT  LDITSIT6WILD

Qurmlsem o musbHall uuliBdld HLSHemsd FraapUGHSILLL  SBeUT  SUTT  GQFUIUD
BEn6VILIBIGMENT HMIeeISBHTR 2 _Heaild S LD - LGN LOTell L LD

O&®mgs CxHTenmL OFuUlensd UswamIGaThdsmer LUIBAWD Pl Lsus@oner BopFdd S -
LIGI6N6T  LOTeIL L LD

QuTelgh e Lgsemo il lgenlell HTUISNEF CFUIMBHHTE CLUTeVHSH6 IBHMET 2 (HEUTHEHEIH BT 60
2 el alphIG HBPFHH S LD

SinpleuenLullel LTeieugmen HoOQL MiGHenend GHMBHH 2 BuSHHHellss HrhHaolensn GCLDLGHHISHGHOTH
“QurAuiLsuid CETerTBOFsLID IGHUPID” 6D QBTN GUITHETeOTRI HHIHBHIHIG).
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GUL_LDT&HITERILD

WEhFeT 2 _BLHFH 2amb@E el S LD - e el Lomell L LD
UBasmem  Bleweows  pewp  (GPS) eusdmemen  oiemLwimenm  smewiul L Wenligll UL
2 fenwITenToHEnhd@ UBIGaSH cpsvld e ligHHenmenul (LsaiTGsaimed

ambLITHEHTL enL

Cuming BT OFmIG 2 _MuHFH BBID CGeemer BIT FTThH 2 BUSHHSHNT HHDFAS FHLMIS6T

MLl [Hl&bBIDEFFab6iT

@605\ TeilLLe 5,88 FEN6UD TradenetSL, eaeiug  gmumiod  Silelmbs  FemLulest
QeHATaed  UfHHBHHET  (WPHHW 2 mUUTGD. B, UJHHS  FUESHIEGL L6
RQevsFTaiulsy CremealbensT allphids  aIBBEBEH. AW oBBID BHHHT QJHHH  HBICICTRIES6IT
@605 FyenuIs0 T HHB OsTABIL UGN LwieTB SHSHID eUTUILIL T 6meor
gouUbHHISBHTE TradenetSL, oipHer BevbHTaiuisd aIfHHH MIDUIGEET aleneoulsIDlenL BB,
QILIDGHS  BIID  HHU  OTETEREMNe0  LeolUuBSHHUImSHamBa .  enmuleydb@Ll LI 19Hhs
sreuliLGHuwisd  TradenetSL, oipeil  SmssHHOBEBMeT  QoThsoms 78 Bedmbal 165245
o witdgHluleitengl. GaIbD, MbH UHW FhHHTHTITHEHL 6T COTHSHIONS 62 FhHHTHTITHNT eien606d
AIHHE LsTelalUfmsEhs@Gl USHe| CFuiglemenarr. Gensuilishdhen alensollllemensom men  GgHL 60
Gumeiz  GFemeumeit 278, SemewiGHHNW  SNOTDLTRISET 6, EDWUISHHeNhIBET 7,  Eenewiis
Q&TLTYB6T 6, QUJHHH (POILILHEHTN SHenddHeT 118 IOBMID 6leNe0 DiehFe0 LISITaNHeT 83.
Gogid, GBS WITTHEHEGID  (PHHUW  FHBILHWTHNTHEHHGID  Senemrul  UTUILILBSHETHLD
GULDMISLILIL (H6TTETT60.

Qs FTeaied Fhend, gopIod) SINBHHF Fenuulsst elwTUT] 2 u@GdEET 2 &H&CWITSLYTeN
miewweauTuienso  www.srilankabusiness.com 6igild QUTHHE HIHIPEUTUIED 26T TH  SIENLDSHBHITENS].
@a euewy 78 oIS WTNTHeT G0 SewemibdHleTendll et 24  QeuBpslsrome  LIfIoTBBhISeT
BewL QuBmIsiTenen. Gsvid, RevHHTellied UfHHHD BBID gBpInd HEHS BLoUYHMBH6I
CamLiure 4  eNPUyLL6d SHHHIMGH6T Hewilg, HT6d LOBHID CBTIQDLISL BHLTHSLILIL (BETT6Te.

AIHBHH HHOIGLEH6T 1oBHID Y BeoTFenen CFenaIH6IT 6IImHISHED

gipInd) SLNBHHEF FmL DB QIGNHIGM6TEN GHUILHSH HMBHEG UL Henp CFeneussnern
QULDTBIGH FHEN6V BR60HHTHEH Csmevinh SiemevalflendH@ L LIGSHSHW6TEN S, SIEMe, Hevutentl
LWLIUGSSIL L HBHEU6L (OF (G QUG FBH6iT (OF ¥ 31 1 BevmFenent BFemeusmelT,
ETevsEmIBEhsETe  Oauefui B  GBxensusmssil et oliflouenl g OQFeodleiimen. 3565  Gomul L
DmemUSHHND 261l TH  alemevd BHLevdeT @BmId 170 UeTeleluysd CHLevsmsm  Geuerileumf]
LUTeUEDSIWLITENTHGHHBTHAD, 2 _61TeNd  LITQUSHGIWTONT  HEhHHTHD  GoBelsmeiTeniiLl (heTermer.
BGwsuild, SN LHFHL L 853 QFHMPL (PWBFAWTENTHEHHE [HI60H QIFHBEHID  IPHIGLILIL (HETeme.
HB0U60  afloUTHHGHTH, OHWIL  HmD, ULGH &M d, HouLHalu HHeled GCSHTLTUTL 60
OasTPEI US SemisT &, @Qegr’, uCsFB.eleusTul euemisld, Hell OBGWL, MeilFsw LBmID FAflw
BBHBH] JHHE (PWUBFWTEMTHEHHHTN QUIbHY (WpWBHWTemenod &Hend pdu  Henrwm &
PapFfaellsd LHCTH HH6UD HMELWRIBET QMG OFUIWILLL . HBG Geons, gBmInd)
SHOBULET QBHTLTUL L  Dieneiiddl  Hlewmatt  yBeonFenen GFemeusend 2500 H@W  Gomul L
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JBBILHLTENMTHEHSE gBBInd) DIelmeHd FmUUNST HeneveNDd STHWITEOUILD DBBID  LOT ST 600
FHUNGOTEN  GUENEOUIHLIDLILNEDITL & )MIPMBISBLILIL_L 63T,

gipiod T iumer  QeuefluiBssit: Wenmuled  smevliLGaluleT  Exponews 24 @& 61D,
Apanayana Puwath 12 @asipsend OeefulL i’ G FheTHIITHEDSHEH AT  DeudasILIL L 6.
Policy Briefing Gauig) omémasuie 12 @HDsEHd SoHHTeolilgGAulsT &SHipBdlbad ol L’ L e

gipIodF GFwBHmenr GiiaTlly 2002-2011: gBmiuod) CFwBHBeT GHBIBT 19 6I6ILIGI  GBBIDSSH

Flewm QFHrLiTuren alfleumenr el wWmhiGensT 2 6o SHWOHTH OeusMuiLT@D. Digh, AFFLOUHD
AmGau’ pHEseflend Geueful L’ G FoUBSIULL  HBIOISIHIEET, LIVHMNEVHEBIDEMIHET, 6 HHH
Fb@oenenmisei CUTEIBaIBNBISE i GWITaldasLILIB S sT3e6.

Qamfed (pwiidwimemisnowirenitaeis LyFHencnasmend &5 HaHImesEH60:

Omengey MBHOBTLHD UFHHH DHIDFF
fleor  Hemevemioulled &I  GFBMILOSWITETTHEIT
LDGOTBLD 2 HEUTSHBLILL L ). gBHILLS)
WITETTEs6IT, (P &H6SL_LTeNTEH6, AR
PWIBFWLITERHIENIOWITENTHET  IOBBID (DTS,
Seflmt)  Hewm  AHBTHB6T  BH6evHSI
GleBmemTL H&pails0 QT &HH B HSHIL 60T
CamLIyULL GIUILSSHES  LgFdlener
HM6N  HEVHSHTCOTAILISHBHTEN  GILITFHIGUT6T
SHemOIoTediml JBUBHSHUILIL  Causwi(Bld 6TenIlD
AleUBTILD HeusHHB CBTeTemiLl L.

AQesTeOlIUGHUT 02 @M  ImHIGeT Bl Oubser. SeuBplenr  Gurgl,  OQomhsHions 43
yFdlenense UfFeveneid@ 61hHHIdH CBM6ITemILIL L 6.

OurguiLed olalpsHd CFuupd BapsFdlsd HLd: gnpwd Salpss Femuulsr GuTHUIGLD
Bemeowild, FHewriguilevid HieuTeredwellsvilD, eUFHHHTHeT - MBFLIOTE FAwl LBBID HHHBHT GHTHeD
PwBAWreniTesT - HoGH 2 BubHeemens  CUTHEFUID GuTEdH  HIOTOIHID, BLOLIGLDTIHID
OFevalB Gmmhaaiorer QUTHUIL 6L (wenpullenssr GBGETsToMey GHTLTN0 Dipflenl L sdidbsmen 3
PapFHBT  BLISSHUUL L. @bbapFdsaiesr Gura, uHw wBpid Gumiesd 6T  eleusTwl
2 BuSHHL OUIML ST, HSLILINI LBBID ML 6UNSBSH6T, LHW QUTHOFUIH0 CHTHHIL LD,
2 emell  QUT@LSsT OuTdH QFUIHD, OUTHGFUILID cpeolIGUTEHL &6, GUEBILAECFT  BEBID
FhenSLILBHHO 2 Lmud Garew Quraduisd (pemm, GUTAUIB Quuwifisd Gumsiy weL (LP&HESIWI
AL UWIBIGENET 2_6TeNL SHBSHTH HBIDFF BT  DINLDHS) [HbH6M.

Bpdw  QurduiLed  enowild  QuUTHUIL6L, HWTTOFUIHED  OBBID  LITEUEHSIWLTENT  SHlenm
CurempeuBmlelr P ETRBEHHBTT  “GUTHUI 60 OHTHHIL LD eTeid  Hemeolleored FTeiipiHID

BBMS  OBBen BLISHHWS. FTAHNSD QIPBIGUSBGHS SGHHWTCHMmy CHfe CFUIL HevbHHI
OamewiCLThBE UflenaFsme WBmID WANTBHeT Gom GETeTemiiLLl L 6.

gBmILSHL  Qurg FUISmevll uUTFmauWlBaISBETE  SHTUleoThH HiepFF 2012 G wrsd 20
Hpg OHTLSHD 241D Hadh ey @LID OCuUBBH. Hmen gBmngd  TalEHHF Feou
SHTUIOTHAHIVIETEN  E6VmIenNddH HTHIHHHIL 6T Sewemibd OUTHOFUILID  CUTHL SenmTen  (LILMIG6IT
BEId STUIsEN) gBmiesd CFuIGTrsid SevmemsuleT olbhCwrsds Camifedsy FHUGBET gD
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Bovell  HHH gBUTh  CFUHMHSH. DHBEDFAULLS  QemewhSHTE - HTUleomhHer  ISO
9001 sr&FTafiSD  OUBBEHID, SHSTUleTHHET OHTHBFTNVHEHHST  GQUTHUIL6D  CQUTEHL BemeT
alpCwralliugl wralw “srul GurduiLed Blensowihals” QUINi(penB WBHBID BUISE DDFHIHD6TT
R6UBINBUTEIGITET  LIPHIGT OBBID  STUISBSH6T gBumingd) FuIBamme@ 2 6Tons  GUTSUiL 6o
cpeolIGuUT@®eT el CuITEaSTHEHSGWemLullsurer RenL Gausilenul E@eveuToB CFUILID HEDL (LPDBE
FTHHWRIHN6TH HeWL P eubBamen UICsuTaTBILD GoBolsTeTemiLL L .

RQevBINBUTET GBBILS 2 _MBUSHHBeMET HIHHememd Fhendll GUTL IgBlenevenwiubd GLobLBSHSHID
Crraalsy gBmIEl GUTHOFUISNIGHTE HPBCeoTFemend & (OEUTHISIENET DIEMLOLILISHBHTE  DYTIDLI
Beauem6uE6IT  (LPIg6)BMI6TTETT6MT.

IHBGHWL  Gweors, OCOHTPHILL  HEaILEMeT  UJLLNSBGD  gBmIogd  Qurgui sdbasmer
1,860 F 66T HM6IT QULDBIG 61 HBELD,F s, HHHBHT Gsmsv WPwIBFWITeNiTes6IT LOBWILD
gBmIgwTenisented  Gauswi L L&l Gumed  GBIIQUITE  SisLeVEHI  LDMBLHIOTS  gBHIDaUTsd
FOUGBL  80@m@  GuBulL HlBUTHERSGHID  HDIeNORIGERHGHD GBS TeTOTILL LS.
@mbBensowid “Packaging industry Information”sieniid  ens@uil gpenend HWnT QFuID  Lsnllsdener
UTOLSSIeTNEH.  DASHHIL 6T RbsreoliugdHuler  “Packaging Industry Profile” etemiid  mmevid
BTHHBEHBU  CUBSHHLILIL BeTengl.  SHBOUTIRE STEOILUGLD  gBOILG  GuTgh  QFUIuD
RUEEIFsL T GUTHCFUISH6T CFBlenaud Fol BoudHBETE QUTH GFUILID (Wenpullsd elhshaenu
gBUBSHHIUSBEG uFWoTer  DQLILIDL HEHmeUBeN6TdH:  HeWIL BleUBHBEHTN  PUIOHB6T  LTHI)
QauIwiLL_HelTer.

o Fper almsd, alPiglLed wpEL LLIBHwNSSH Bepsds L riser

Wenmuled sreoliuGaulsd gbmiog) oiielmsHd) Feou  THHmB, C&ETIQL, &6mwg, LSHeneT,
&168, ambLBEHTL enL, mieuTerellul, GoTemmBresy oAUl LUGHBeMs0 23 Hmedt almHa  oBHBID
Campsd wwBdwnemieno N HNHHSH HHDFHHM6N, GBMIDS  CHTLTUTE  [HL QIIGHMHH6 60
FGUL(eitem 1178 Gampsd  (wpwidwineniseflest URIBsBUL6T  CoBOsTewIL &l  SbHEDFF SHei
FHENSHHET, (PSP 2 BUSHB6T, (PHHU  FHeSHDHeM6T QUDRIGHHET  HDL (LPHBEH6IT,  GHBHBIOS
OBHGH  BOLIPMBEH6T, CUTHOFWH0 BBID  QHTPEIL L Hpeidenle Qg TLiTLuL L
2 BUSHHBmeN 2aEGalHH0 GUTEE ol wkisefsd el L me EevbsToHd CHTemgHbHSH.

gBmILg RBEGOS  HEDL (LPEDBE6T FIDLHHIOTET (el FTadHpd SBend OBMlasT “FFaiBHs
AUTHBHBHHN B (LmBFTT BHTIBMmID” OHTLTUTer 03 BHpFdosell BLISHSUILIL L.  DieuBNle0,
227 Qambed wpwiBdwimenitset LulBAulefasiin Leat. @dsTeolilgGaulsy, gnmingd DieNmsbaF
FOUWID BUINS, SBHGIE HOL (PwBE6T QHTLTId @ olGsL wuiIBdl urL  Gppsasnen
BGLoBOBTETHBGI.

gbpingd) SNmHHF Fenuuien SNEMILISHHENT HiN6Ta|l LIdHLD

giuied  SNBHHF FoL  BmemibHem B  LbHD  www.srilankabusiness.com  elj&HHs
QUTQHMBWITENTHEHHE FBhe Cxemeuuilensn elphIGID CHTHSED BIFTmIDESILL (BHeTengl. g, 2012
RQevmiend  HersTL Fullest  Curgl  em  Guibsd  emeussULUL LS. BHHU UHw  SenewiwisHHen  CFemel
QITBIGE  OBDBID  gBBILASWTeNIHEhdESTa  LIFHaHCWws  HBenpauTuisdid, ASSHIL6T  Fnl BBeyH
HNHHILID, Fhewd OHTLIUT  FBhHS  HHOUOHEDHLEOT  QITYHMBWTENTHEHDHE  LWTIOSHHTH
ST ILGSHBEH.  ReUSMMLSHEM  BIDIPOL LSHSHD DITF  HBIUHIST  RenewiidHHen  SgliLlenL ulsd
2_6IT6L BB (LPHTMLDHHI6N RUDBHGHHEHHG 2 LUl L&TH (CMS) e A yeiuisd 1 II:Y:
CFBTETMBHMEN  @IDF  SNaImIDSBBILBeTengl. @& (CMS) Pneisnshdssien o 6en ss Hiamsd
GWallenmed (LpHTMLLULGSHSLILGSMBSHI.
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CORPORATE SECTION

2

P SRS RIS

EE e a

A6eenewihHeT  HIHIOS LHHID LsTerl  elufd, Fhend UBMKIW HFHHBHd GHBILULEDHT, 2 MLUSHHH
GBUYySHsT, GCxeiall aIHGHTIEL  Hlenaayl L 60&H6T, HIOBFTT CFUISHB6T, L HHeusd OQFUH D
FBEIbEeT, UCoTFmenF CFMEUDBST OBMID HWNFLOTR DIETR| BRIGGHDH HIaULH6T GUTHHE  Lsv
Cremeusemen @@ HendHalev eupmIEGD GuEILg CFfssiul L Fhend el LB CFmeur@LD.
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Beomiens gBming Siel®HaFFamL

31.12.201260 2 s6iten Ba) Blewevemiouleir Sinfldbemna

@MY SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
CFTH S5 H6IT (HLIT. FHLD (HLIT. FHLD ahUT. FHLD
HENL (LPENBLISVEOTSE Q& IT &I SH61T
Henll, QuIbSy, o LsJeammiaeT Capiwl 9) 78,007,502.84 49,343,065.54 49,343,065.54
Qewewt (WHeSB - BIBUBHSILLTSH (10) 339,120,793.00 361,104,402.00 361,104,402.00
JEMEILI  [HEML_(LPEMMBUIGVSVT HIF QFTHEHISHH61 (11) 40,548,150.00 41,173,150.00 9,475,000.00
457,676,445.84 451,620,617.54 419,922,467.54
BOL(PNBEF  QFT S H60
G\ ML (12) 1,344,128.63 1,765,786.43 1,765,786.43
DL (LPMBUISLEVT QFTH6H aBLIEH60T 1,036,995.14 847,162.36 847,162.36
eIWITLITT LoBBID 6J6Deulul QIHLOS BT (13) 150,219,263.34 126,297,622.98 606,324,523.81
(LpBUSHID LOBRID (WBOSTHLILIGTESH6T (14) 31,086,608.69 29,515,817.97 18,231,365.97
BTG OBOID HTHBGHF FLOOTRTNEUBEIT (15) 1,917,312.52 33,499,054 .47 33,499,054 .47
185,604,308.32 191,925,444.21 660,667,893.04
Qorshss CFTHHIHH6N 643,280,754.16 643,546,061.75 1,080,590,360.58
2_flenowiresientd LOBEILD CUITBILILd 6T
(APELSHILD LOMEILD PHIEBHMBIH6IT
B HHLIGLIMBMB  LOT6wT RIS (16) 22,049,098.94 10,229,677.67 10,229,677.67

QFeveeiidSHBE Gevdsiomen ST QIHLOTEILD

QordHs 2 flenlowirerento

HENL_ (LPEDMBLLIELEOT  QUITmILIL|E 61T

401,627,915.94

467,767,112.91

900,418,301.74

423,677,014.88

477,996,790.58

910,647,979.41

gBUTH BBID eJemeiul CUITEILILEBS6IT (17) 21,746,707.68 21,720,710.36 26,113,820.38
QuisLAws GsThluaas SLLILITH (18) 79,631,378.23 74,006,928.48 74,006,928.48

101,378,085.91 95,727,638.84 100,120,748.86
gemenl QETBHS Goueuingienel (19) 62,335,549.84 62,299,033.84 62,299,033.82
aurhid Geudsll UB®I (20) 55,890,103.53 7,522,598.49 7,522,598.49

Owrsgs o flenwremiend WHB@HID CLUITBILIL&E6iT

118,225,653.37

69,821,632.33

69,821,632.31

643,280,754.16

643,546,061.75

1,080,590,360.58

P& omlsmeamulds SUTHHHID OBEID ST FUUBHHID Fenull Lsmiiurenysens@ilu QUIpIturGd. Usnliliumeny Fenu

Flwrs @uub LU (BeTengl.

ubg o Gar_Bs
Hmeval] LIgsHmern HenmCaummadsmifl

1.8x. sOGFMITFS
ussliumeny / Ha
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Aoomiens gBDIes felmasHaFFamL

31.12.201260 (WigaudLHSH QUMHLHH MBS
QUBLOTENSBFBR  SI5HmEH

iy SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
@hUT. FHLD @hUT. FHLD apuUT.  FHLD
SU(BLOTGILD
QU (BLOTENILD 3) 536,594,124.06 420,496,904.32 420,496,904.32
GJEMILI 6U(HLOT6IILD 4) 51,103,968.17 72,824,955.97 72,098,726.97
OOTSHS QIHLTaTD 587,698,092.23 493,321,860.29 492,595,631.29
Qgevailend
gBmid SilelBSHHF CFeveysmsit 5) (332,186,795.04) (239,732,789.34) (239,732,789.34)
ByeutasF GFeveyseln (6) (313,502,891.88) (271,552,721.28) (270,826,492.28)
QFWBUTL B BLAIYHMBHEHHBTE QFevalleddba  OUBLILLL  6UHLOTEID (57,991,594.69) (17,963,650.33) (17,963,650.33)
B & &aui (7) (2,314,104.20) (1,525,871.42) (1,525,871.42)
FTHTTEN  BLOUYHMBBEHHHTeN OF6valedl(hbdH OLBLILILL LOena 6UHLOTEILD (60,305,698.89) (19,489,521.75) (19,489,521.75)

JMAL UBLOTENS FnBIl 6UTHLOT6ILD

- HAD, BUHHID, WBDID 2 LIs]FewT g ®) 28,248,943.92 - -
186 AT (B @eoruid

- SToTENESULLL  SBIFedH S L SHH6 - - -
@eomrud / B LD

- GeuelBT (B QFWBUTL 16T cpevld BHF Difldbamdmul - - -
Gumll Quwis@ @eomub / BULLD

- alusnas@d swryrenr BlAululed CFTsHaidbserem - - -

@eomuitd / BLLLD

QbH UBLSIBSFUW JeDeIL QUBLOTENHIaBHI GUHLOTEID 28,248,943.92 - -

Abs ABLSIHBGAL GQITHS QIHOTOIGMBHDI QIFLOTEND (32,056,754.97) (19,489,521.75) (19,489,521.75)
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Bevnins gBEILg DLTellHHIFFmu

31.12.201260 (WPIQ6UML[bS 601 (5 SHIT 60T
STHLULTWIFF60 DInfHens

CerwBur’_ B BLeaNgHmBUTeOTET HTHI LTUIFF6O (LiTaueneuiled)
FNHMTE00T L 6)MIQHMBHEHHHMeN GFsvaledhbdhl GUBLILILL  1HloHem

SIS HBIB6IT

Quporeng Gzuley

WSS (B UHLOTEILD

AHO, QBT 2 usgenhiseis alBLemer (SeoTuD)/ Bl L 1D
(LPSITMEUI QUMHLEF FJTdHBID

B&Hd Sruib

WS (H HJaudha Henenioule Bl L LD

SITF  LoTellWmisemen @&enmliy

RUIRIBTEL 2 LISTILI LTSI BHTN @b H

WPHSBHEMNE RBHIHBHHJH 6 LOTBBHISEIT

2012
Rs.

(60,305,698.89)

15,911,661.87
(50,087,583.63)
(34,082,442.00)
340,662.69
1,635,983.19
(1,180,578.73)
11,096,137.75

QaMABUTL G (e e IBBSSBE Weamyrear QFwBUTLG @yeorub (BLLID)

BoLyssaie siFsfiy / (GoBe)

elwimumy  oBEID geneiul eiBdBeier P / (Genmey)
(PBUEID BBID (WPBUews CsTlUaSea (HBafiy) / Gomsel
gmel QUITBILILEET OBBID @&HIGEBIE6T (SIHBHIL]) / GHmmey
Bz CarBuuaesefsE (SIHSfiY) / GmBey

(116,671,857.75)

421,657.80

(23,921,640.36)

(1,760,623.50)
25,997.32
36,516.00

CewBUILIgeT (pevld 2 _(Heuraiul LiewrLD

OFaubFHw B sSlywib
OeasHW FLLIOLL SIDIFevF OF6v6y

(141,869,950.49)

(340,662.69)
(5,471,688.00)

CerwBdur.® pLeugsHmasuiler cpsod GHmlul LiewID

(147,682,301.18)

WG CFwuBur@seflsn sT&ULUTUFFO Fo@Bml (UTeuenemuisd)
HE, QUIBHT, 2 LISFeumhiseien 2 [Flenip

UHND, QUIBHATD BBILD 2 LEFewd CuTsmeuBmBler alBLmeT aImHLOTEID
Fnl 19ememIlil] LMI@ (PpHeOL (B cpsold GBI L eIHLOTEID
L SHSUOUBMB UMIG @R6eoTud

FemLHHLOLBB eIl lg

WHSL® BLaugsmewier e CpPlw sTaHUUTUIFFSL (UTeleneTulsd)

B& pLalgsmasuisn apeod BHpiwl HT&HU LTWIFFsL (LTeusnemuiisd)

UBI® P5eib
WPpEHeSHHeMen LB L 60
Bl& BLengsemsuile cpsod CHMlw srS&ILTUIFF6 (LTaleneuisd)

HM1&H OBUID STHFHGHF Foomenenauselsr CHmlul BsF .. G¢

QUL SUTIDLIHED 2 66N HMTH OBBID HTHEGF FLOLDTETENEUSHETT
QL BmISHulsd o 6iTen &T& LOBBID STHHGHF FLOLDTETENEUHEIT

MBUNEVIGITEN BT

90

(3,327,155.25)

41,094,809.80
6,989,793.80
2,002,980.03

46,760,428.38

21,983,609.00
(1,010,983.19)

20,972,625.81

(79,949,246.99)

25,976,455.98

(53,972,791.01)

1,917,312.52
(55,890,103.53)

(53,972,791.01)
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31.12.201360 (g6uedL b HFH Sfibensuier GBIl Ssi

(&)

(C))

)

QU(HLOTSILD

FewLHSLIOLMBMB  LomefuID

IBBIDHEF CFenausmelT (psOlD GLIMBM QIHLOTEIILD
Femenamermen (Lfle)y) euhLOT6ID

Qenemiul (6L TOBL) QUHLOT6ILD

61éerOBUT - 2012651 6)(HLOTEITLD
BMHBHBHTRGHH6T OBEID UTLGBMid &L L 6wIb
LSHHBHBIB6T  eBLIeD6

6J6M60IUI  6)(HLOTEILD

GJEMGILI  U(HLOTEUTLD

GUL LY GU(HLOTEIILD

Qememids sHIDLIGT QIHLOTEIL LIS

LkI@ @60mL QIRHLOT6NLD

Beneowimen Gardhalen elBUeneruledmhHTen E6eoTLILE
WHES (B SHyeud Heiteniouledr HL L LD.

gJemennl  Fl6L6VEmM  GU(HLOTEILD

SITF  DTENUIBIBET  G6emmLIL]

SIVI6UEVTH6I6 B 6IISH6IT  LP6VLD

Gump ety eugomed (IFRS)

gi@ind) olelpbHF CFeveymeil
gBmInd) DINNHBHSH BlEIDFHHAN L Bibsl
FU| @6vmiensd  @ulsOl SHHBHBHIL LD
FOUTL.  FhenalILIBHHHMmeL GLoIDLIBEHFH60
BQeVmEInNE aJHHH HemeowF CFeva|dsl - OFeiens
WbDHE SNBSS LRGHB

2 6lEH] QUJHHBF FheDSHEH6I

Q&meiens WBBID S LIOL 6 QFeva|HeiT
IBBILS Fhens BGLLGSHH60

Gremeult LIfleyF GaFeveymeit

Wrmgdw SIelmeHaHF 6GFeve]swsit

AT HHH HBHoULH6T LBBID CFemeud OF6veysei

I HHH IMEVF (OF606)H6NT

" HemewihdH efleugFmwl WrHFL Lewrenswd QFWBEILL LD

Sflfgry GuTmL_sHei

mBHOHTIP0 QUITHLBHEHHHTEN HIF FTHNHLD.
QFerd emefliyg 8L 1b

HACCP pPaspFdsahlLid

SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
apLIT. FHLD apur. FHLD pUT.  FHLD
432,809,000.00 360,217,000.00 360,217,000.00
42,677,230.75 42,720,220.77 42,720,220.77
169,206.89 101,167.82 101,167.82
284,300.00 320,300.00 320,300.00
2,061,320.92 - -
58,314,259.50 16,723,108.73 16,723,108.73
235,574.00 334,506.00 334,506.00
43,232.00 80,601.00 80,601.00
536,594,124.06 420,496,904.32 420,496,904.32
2,002,980.03 2,642,644.78 2,642,644.78
41,094,809.80 67,026,885.05 67,026,885.05
6,989,793.80
- 2,429,197.14 2,429,197.14
(1,635,983.19) - -
250,250.00 - -
1,180,578.73
1,221,539.00 726,229.00
51,103,968.17 72,824,955.97 72,098,726.97
85,369,598.80 86,347,037.69 86,347,037.69
1,668,956.21 2,348,691.42 2,348,691.42
186,314,512.49 58,479,185.09 58,479,185.09
- 81,732.30 81,732.30
1,140,059.45 1,543,731.10 1,543,731.10
58,272.00 - -
187,301.03 477,611.00 477,611.00
23,588,115.27 25,794,187.80 25,794,187.80
4,691,212.20 7,303,331.88 7,303,331.88
15,407,405.25 28,076,698.14 28,076,698.14
3,393,927.50 4,144,493.42 4,144,493.42
3,156,929.74 9,306,544.81 9,306,544.81
1,572,934.50 14,621,914.69 14,621,914.69
- 207,630.00 207,630.00
1,433,834.60 1,000,000.00 1,000,000.00
3,214,736.00 - -
989,000.00 - -
332,186,795.04 239,732,789.34 239,732,789.34
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31.12.201360 (pgeuedLbHS B snldamaulsr @uiliser

SLFRS
31.12.2012
puUT.  FHLD

105,420,404.49
9,293,537.09
1,625,375.00
12,580,954.56
2,505,388.43
63,832.50
11,094,051.45
28,288,513.81

SLFRS
31.12.2011
AHUT. F&HLD

100,675,107.51
9,020,985.58
1,714,531.25
11,753,018.11
2,363,323.37
18,760.81
10,215,489.15
27,375,140.51

SLAS
31.12.2011
pUT.  FHLD

100,675,107.51
9,020,985.58
1,714,531.25
11,753,018.11
2,363,323.37
18,760.81
10,215,489.15
27,375,140.51

732,766.57 1,160,455.37 1,160,455.37
1,221,539.00 726,229.00 -
16,042,662.34 10,781,785.17 10,781,785.17
3,997,691.46 407,391.46 407,391.46
137,718.00 504,734.02 504,734.02
85,723.00 672,987.61 672,987.61
5,075,444.81 4,013,633.69 4,013,633.69
632,500.00 575,000.00 575,000.00
333,984.86 97,695.96 97,695.96
- 711,179.94 711,179.94
980,769.50 894,079.90 894,079.90
358,721.55 451,526.05 451,526.05
1,672,861.07 2,586,524.81 2,586,524.81
502,119.00 535,246.64 535,246.64
1,011,563.48 1,994,209.70 1,994,209.70
56,900,638.68 47,148,438.21 47,148,438.21
9,039,281.20 6,881,249.50 6,881,249.50
5,281,513.94 4,114,415.25 4,114,415.25
5,540,194.60 4,317,540.95 4,317,540.95
9,583,189.94 7,685,134.73 7,685,134.73
15,911,661.87 7,168,460.77 7,168,460.77
626,891.74 559,103.82 559,103.82
3,565,552.72 3,408,354.22 3,408,354.22
2,484,150.00 - -
770,734.03 1,020,988.22 1,020,988.22
140,961.19 - -
313,502,891.88 271,552,721.28 270,826,492.28
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31.12.20136d (pyausmLpd BHF Sifbamasule @GuiLiLssT

SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
apUT. FHLD apuUT.  FHLD apuUT. §SHLD
(7 Bgé @yund
L 19F OF606sH6I 340,662.69 327,545.72 327,545.72
(WHBHNTH SHL_L6wILD 823,725.40 137,434.82 137,434.82
B&ld HLLewrd 1,149,716.11 1,060,890.88 1,060,890.88
2,314,104.20 1,525,871.42 1,525,871.42

(8) GurliLmy eursemismen WeTodiih GFuisHed
31.12.201260 @evmiensd  GmLOT  elewlgF Fhisd QRFFoUSGHF OCFTh oM  GOTL LT  6UTHEIRIGEN6IT
BeMoAiB Ceuiss. BbHFFomL @eICeuTm @b UBHLBEIGEHRSE @M SLewel GTLLT] 6ITHIMIGSmsNT L6
wHIIG GFuw  aRjuresdlapsl. gaip  Gorlimy  emsemmiseT  16&1  WeT il Gauiwiiurell L mey,
Gom Ly eurmenmhiBeilel @Gemmdalill L QupInduwimegl U 23,351,056 S@Lb.
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31.12.201360 (pyeudLBHS BHPH SiPidmaule @riliyss
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12)
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14

@memt WHe5B BIBUGSSILLTSH

Qe sbuaisaies psesE - DHPL

gemeiLl HENL(LPENBILILeUT BAF QFTHHISB6T

B BH55H (PTIflentoll LIkiEasi
FTHTT60N  LIMIGHEH6T
() wHIY Gy gBUIG

@mLILs6IT

BHTE BT B6IT
LWy oBGIDd 19Ul

allwmury WBEID gmenu HenLdbd GoueRTigulemelsein

gBOILAWTETHEGW  SHL 65T

(-) sLetimeenn BFs gBUTH

FRIBHH psv CFsfILILmeny

2 SHCWLTHSST HL6hm6N

GMB : PSHmausSILLL 2 5HCLTESHT OFevey
Qe (gwey) QUBHHEHS

eJemeulLl &L edrIL GL iy

WHBUeRID BB (WPHOSTGLILISTeSE6IT

(WPBOSTBLILITEYH6IT

(LPBLIGIIIRIEG6IT

RIS 2_HBHTUTHID

BFremeudETan emeULILIE6IT
SeneMdbBHInlgUl LITHIBTLIL] eeULILE6IT
QrHSHTHESLILL L HTCFTmEVSH6IT

WPHRFMIHBW o SHACWTHHBHT GCFeve)

SLFRS
31.12.2012

apUIT & &HLD

339,120,793.00

SLFRS
31.12.2011

apuUT  FHLD

361,104,402.00

SLAS
31.12.2011

apUT FSHLD

361,104,402.00

339,120,793.00

361,104,402.00

361,104,402.00

105,058,083.78
58,312,483.62
(122,822,417.40)

107,386,083.78
58,937,483.62
(125,150,417.40)

107,386,083.78
58,937,483.62
(156,848,567.40)

40,548,150.00 41,173,150.00 9,475,000.00
1,333,528.63 1,529,203.65 1,529,203.65
10,600.00 236,582.78 236,582.78
1,344,128.63 1,765,786.43 1,765,786.43

46,486,856.35
(45,477,591.40)

43,656,656.57
(12,323,475.00)
104,619,993.36

13,256,823.46

46,539,856.35
(46,539,856.35)

44,594,588.00
(11,284,452.00)

79,528,331.26

13,459,155.72

46,539,856.35
(46,539,856.35)
468,742,448.83

44,594,588.00

79,528,331.26
13,459,155.72

150,219,263.34 126,297,622.98 606,324,523.81
9,194,179.44 2,594,088.58 2,594,088.58
7,196,743.84 13,318,807.23 13,318,807.23
300,000.00 300,000.00 300,000.00
1,084,080.00 1,049,080.00 1,049,080.00
969,390.16 969,390.16 969,390.16
18,740.25 - -
12,323,475.00 11,284,452.00
31,086,608.69 29,515,817.97 18,231,365.97
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Revmiends aImd - Gsud eiul,

Cafw oTelmHs sumid

@Qeomend RIS - Sl (BBes Slener
RevBIeNE aImIE - e1dHeroGUT Bsud eilul,
FOUSH QUmIS - Hewg

FIbLSH eunhIS - HT6ed

R6VBINE QIBIF - SIDUTENN

@eomiend IR - aBLbLTHESHTL enL
R6VBINE QIBIB - LIGIEN6T
FIOUSH QRIS - GHHTH60

MBUTNGVISTET BT

HemL_HHUEOUDBM  oTefWIBIS6IT

SITFTRIGL  LIBIG6MLIL

SIFFTRIGL UnhIBeMLI] - GOTL LT 6uTHeD
UNDP umissfiii

ITC urisefliy

gmmind oams@GallILg GFuieusid

(-) oF wrefwkissien @enpLiy

gBUTEH oBEBID eJensrul CUTMILILEGSH6IT

SLATHLL Lbiseiiy

MTHH Failul

w L Se

gimiogwirenflen LmiseMiiL

U, SHSSHILLD
UPEPV - &1 Brum’_(d  semidb@dei
WeefiiL] emeLIL|B6IT

ardberoBum  Lfley

SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
Rs. Cts. Rs. Cts. Rs. Cts.
- 1,768,064.21 1,768,064.21
6,166.68 5,742.85 5,742.85
1,760,202.35 20,160,313.31 20,160,313.31
- 4,551,374.17 4,551,374.17
121,361.45 1,994,590.32 1,994,590.32
- 5,000,000.00 5,000,000.00
3,860.01 3,402.31 3,402.31
5,999.60 5,654.81 5,654.81
2,093.67 1,517.21 1,517.21
1,434.01 1,063.01 1,063.01
2,249.52 1,485.18 1,485.18
1,076.89 791.03 791.03
12,868.34 5,056.06 5,056.06
1,917,312.52 33,499,054.47 33,499,054.47
7,904,002.00 7,904,002.00 7,904,002.00
13,000,000.00 - -
2,110,282.00 2,110,282.00 2,110,282.00
12,716.35 12,716.35 12,716.35
202,677.32 202,677.32 202,677.32
(1,180,578.73) - -
22,049,098.94 10,229,677.67 10,229,677.67
7,209,511.31 6,818,909.47 6,818,909.47
1,009,740.00 1,009,740.00 1,009,740.00
2,108,251.77 2,108,251.77 2,108,251.77
14,921,692.60 12,805,097.12 12,805,097.12
- 3,151,200.00 3,151,200.00
(10,403,683.00) (10,403,683.00) (10,403,683.00)
6,901,195.00 6,231,195.00 6,231,195.00
- - 4,393,110.00
21,746,707.68 21,720,710.36 26,113,820.36
Page 50
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HBHTUIeYS S L6ewid OsTBLIL6e)
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gemenl SILBmI CFeveyHei
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Capdw oielmsHd euma

ATHHTHHULL L. HTCFTEm6VH6IT

(peTemanil QUBLE FITHEHLD

SLFRS
31.12.2012
Rs. Cts.

74,006,928.48
11,096,137.75
(5,471,688.00)

SLFRS
31.12.2011
Rs. Cts.

72,344,753 .48
10,215,489.15
(8,553,314.15)

SLAS
31.12.2011
Rs. Cts.

72,344,753 .48
10,215,489.15
(8,553,314.15)

79,631,378.23 74,006,928.48 74,006,928.48
14,400.00 12,225.00 12,225.00
28,622.30 79,851.49 79,851.49
5,386.96 55,514.42 55,514.42
1,689,582.90 1,587,648.55 1,587,648.55
202,750.29 190,518.34 190,518.34
64,244.46 135,870.86 135,870.86
1,887,075.00 1,254,575.00 1,254,575.00
6,166.68 26,242.85 26,242.85
1,021,281.00 1,547,441.41 1,547,441.41
- 1,734,286.64 1,734,286.64

46,197,504.25
11,218,536.00

55,674,859.26

55,674,859.26

62,335,549.84 62,299,033.82 62,299,033.82

55,093,612.35 7,453,715.61 7,453,715.61

648.88 648.88 648.88
795,842.30 - -

; 68,234.00 68,234.00

55,890,103.53 7,522,598.49 7,522,598.49

gnmiod SelmpsHsF Femuuier Silalmpsd Gammedym (selwmmBneuasHmha UBEG 2 feowuler Frmeasd

Quuiinl Lg|
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(-) GupId GmBebSTaT FBUTEG (1)
5 QTS ahme

[SIGINER]

QIWITUMID DBMID 6J6meuTul  SIHLOISH6IT 2)

MBS B EHEHBTEN  GJBLT(H
(LPBU6RILD LOBMID  (LPBOEBTHLILIGTEYSH6IT
BTG LBHID SHTEHSGHF FLOLOTEIENEUSHENT

QTHHF CFTHHIHH6N

2 flenowimemiento oMmID  QUmmIiL|&eiT
FHemL_SHHOLBMB  OTENUIBIG6NT
OFsvalensHABE Geomsn Hrewi eumome (4)
QrHs 2 flenLoulmesienio

gBUTH LOBBID gemeul CUITBILILEGSIT 3)
QUisyFwds QsmBLLeTe] SLILTH

HeDL_(LpewBL1 QLITWILIL|&H6TT
gemeil CaEmhHs Geusmrguisnel

Crshs 2 fenwiTesiento LoBE3ILD
QU EILIL &6

o, 01 smemeufl 201160 2 _6iTem YTIDL MHOSHTNS

SLFRS
01.01.2011

(HLIT. FHLd

53,685,815.14
323,077,411.00
158,323,567.40

(125,140,467.40)

409,946,326.14

1,824,633.91

167,764,769.18

(46,655,856.35)
24,507,126.45
73,865,081.61

221,305,754.80

631,252,080.94

10,229,677.67
492,601,998.30

502,831,675.97

19,148,302.56
72,344,753.48

91,493,056.04

36,927,348.93

36,927,348.93

631,252,080.94

99

F b BmRISH6IT

(HLIT. FHLd

31,698,150.00

(477,273,431.83)

8,530,983.00

(432,651,188.83)

(4,393,110.00)

SLAS

01.01.2011
(HLIT. FHLd

53,685,815.14
323,077,411.00
158,323,567.40

(156,838,617.40)

378,248,176.14

1,824,633.91

645,038,201.01

(46,655,856.35)
15,976,143.45
73,865,081.61

690,048,203.63

1,068,296,379.77

10,229,677.67
925,253,187.13

935,482,864.80

23,541,412.56
72,344,753.48

95,886,166.04

36,927,348.93

36,927,348.93

1,068,296,379.77




0]

Qevmiensd giEInd Tl mSHIFFmL

31.12.201260 (WpI96U6NL[HFH 1,601 ([HHBHT6IT
& onfsmeds GULLS6T
@evmIend Hemidsl (B B 396 CHemeuliunl gBalewmhis 6F%h SUIIBETE 2 flenoll LkiEgassi

ufl fdsiulLer. QeBalemmia 1.1.201160 qpur 31698150 QFmens OFuis @ gBUT. (b OHTeNHWITSL
UgSeuebHUILl L &|.

) 2.1) Fmsd Smembsen Uysw Crafliumsmflamsd HopCefluleiitbs aeEnelbs Gouemigw CHTMBWITMIH Eeokimns

&)

@

(22

Hemisl (B B 396 Cxpemeulium Bdlewmis 6F5%h SliBarsll ufl feslulLgl. ReBHEMOUIITS
1.1.201160 Gsm RuoiniBsten egBuTl (bdh OCeTenswimen T 468742448.83 Humfle QaFuiwiii’ L gl

(2.2) oamfluiy sL_eir

Qevmiend  HemibSL(H  BHWwD 39 malewimis  gatels CFm @l Siwedsd 2 et el ly  eieHHedmbHE!
I0HH, mPui sLer  Aumfle  QFLwiuGABE.  2amPul]  HLaIbEG Sewimhis  1.1.201160  GeleMBliBED
Oerenawnang  CoHwead SrwusbaBEg Sloow  denell UL gl. DeHBEbIS  mAUITHEHHDBTE  (LPBLISTIF
Ogeveyd IFRS dFrrssd sonsed OHTendsseEmors  qUT 853098 &@& AHsmyn  efdsiu’ L gl Bl
QUEILHEBHBL 2 HAUTHSLILL L F|.

BIBIBFIBIEO S L L BoTen 16H1s6T (Lpenm@iLl Lisrelplorm,

(2.2.1) oar iy L6l OHTenHUIBHSH NGHFHED FIThdd SHemibhE H SPNHHIULTL G BHBHMDMTE MHOHTmHU 60

oar iy SLed Hwmwiorer QuEIogSlenuid HBOUTHI ST BaEBEHI.

oW &L 60 44,594,588.00

IFRS Fyraamissit (8,530,983.00)
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04 01 01 02 50 99.61 132.17
06 03 01 02 33 51.36 14.95
207 47 50 110 464.24  271.18
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GeouefBET._ (B MpumNF FHMBH BEUIBTL S

gomiog)  Guowur’ B MepFfsH LsHa  &Sip 2008 @m@ 2012
@b AL Buwwmer  smeoluGHuler  Bumgmr 05 GeusfiBTL (B
alpuenens  Fhewdd — sauisTHbars apur  61.16  Wlsbedlwies
QFevalLlu’ B 85 gomoAwmeniser iHs0 URGOUDF CFuIHmbS
Gurgid, egmmiod Guwurl (héE Fed 11 Gui wrHHATC  Hog)
usiseflienus  QFUILGSMQULISTS SHBSEIT. SHNSMOW, GHMIDS
AUBLTEISHMS DAHBMEGD alssded OCeauelbTl (b alhumetF Fhamsbd
HewutmL_Fufled JMMILD AW & B BIH 6N UG QuUDEF QFwIoug|

SLEHBUTIOTE Bl Gumeailsdenev.

2 _GBTL(p MUTHSHH HBIBTLFH6I

ghuT  156.6  Wlevellwesr  QFevelLlul (B  BLISSUULL ‘1 eUBIST
e1ber0@ur  — 2012”7 FTeuBxhF aTHSHH EBUISSTLSdBETH 1507
OeuefBT (hd GameTeuaioyd sUNIBEHL 299 2 THTL(H  goHMmILHS
souciseEnd  uBIGsmMmbhs  Gurdaid 66  Wevellwer M
9I0wféss GLTeviseT &L LmenGonanid 15 QeueiiBrl (b OBmeTeusiosH
sLoLIGN B 6160 12 gJOmILLH & ESEE ]G A TG
Qupiiulmbser.  aeausuTOmeaflanid, 2013  glgsd 30 eudy @
AUBL SIS BLoeLTeIHT6ULD BLHA(HHD Gurdlevid RIS
SLLEWEBIGEHL b  sUuaisaIDGd  HLSsUCUDMITTEHLOWITED
gmmiod)  FHSTUURIEET egleyd 2 HaurTdulhesaleoamen. @Her Uy

AUTHHBH HWIBTLFB6T  BLISSUUGOUSST  (PeVD  61HTUTTEHBLILIL L
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gOmILLG) QU(THLOT 63T ENE AN G SIH6 umis ey
BenLs&UUMHN(HEHH6T606m60.

4.2 WPEBTMHSIN lenalsBHmenLouisienio

(=1

(=)

FMUWTED “@mdSenemibs &WWHOBTH wrIHM”, “sd QBT
eueowid”  Gumesim gOmILO) Guwurl(h  PawsFfsIHLmISTN
RevsAL_ UL L CrrHsasmisamern FGLmmIeugI @z mLTuTe
wHaurTwiensuujld  Wenmwieneuuwjld  BmOsmeTougmaETer  aTOSHTLT
TH L6119 & 65) & & 60 61T BlenmGeummieusm & EUEM T 6116085 & 6501 & 69 B U|LD
BOL(PpenmBmenud SWTles Seupenm  SipeoubHHel606mev. G &H60n
SMEIOTSH, Femuwmed OCFwmulL HawsFdsd HLESEDHeT enmiod)
SalmsdH  goulLsT  eaeugk  OaTLTN0  Hmud  Qsmeen
WYQWITHBHSS!-

uevBoumi gmmind) Guburl b MBawsFHsH LEIselar S STlbsiul L
66 swuaiseilar umBIGHeflsd epur 163,370,567 WHS(hHeT (GHNSHHI
Hesteumd Sieusmeiiiyset GomOsememiiubeTment.

(1) sLDLIEN B 61T DM ELIUL (b, FwmubsHSIuL L gOmILD
Guowurl_ (b Bl FHSHI L BI®EHS W Re0s5AL_ UL
GBI & EmIH6NT FBLmIeugI SI6V6VGI Bz mevail SIML UG
asnyewions  QFwmurGsenpmieien 37  susilseied  (1PpHeSH
QFuiwin’ L epuT 85,975,869 OaTemdsnwl e imelBeUSDBTH

gOm BLAIYSMBHENT 61(HHBLILLIQ[HBHT606M6V.

(i1) QFwmurligeieiien 29 swueilsafed apuT 77,394,698 (pHeS(H
i’ Lenw OaTLiuTe NSIOSTLT [BL6UQHMBHET LOHMILD
Qswpur®h  OasTLiuTen  SNEmBEHET  [BTEMHIEUMTWTHBLI
UL QT HGHIL 63T QFwpuTLIgeVI6eTeN sLoueN B 6 eVl (HHHILD
WaSLBsd  CFTewEsHE — HevanmeT  QUmeUH  BHeueh
QFVISBHLILL 19 [(HBHATEVM6V.
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(7)

(1)  waeShseilar  Blewsolium®d  wmmd  Qumiod)  GHTLTUTSL
Gurdw udluruiey, wHIIE wLOHMW WenTule] eTRTILDENM
CumO@asmerenmgl, 53  swueildseilsd  umlE@ el wmiseie0
GumO@smememiuL L (WPHSL_(HLI Qumig) (PHOTSH
560l6UEML_[HHEMLOHHTH eI 122,822,417 BIHCwmHuT(H
(wenpwmm alesHHe0 HewisGHHeNe0 GmOETaTETILL Y (HHSHHI.

saquUyemis  ugsm  @evevld (Green House) OQowpdlLgHer S
BTUIBNBEN6ENLI LI BeusHETH 600 LIG6EnLD B)606VEIGH M 6IT
BirorefiiusnN@Gsd S LOiLBurgid 100  GevevmideT  THHTELD
BITorelsaslul QHboHer. 6Ehdwl 500 Ge06OmIBeN6MULD  BITLOM T @ LD

TBL_6)19 & 61 & 6D 61T wpomOumnF ORI Femu Gurdw
BLAIYSMBHMEN  GmOsTeTenTd, OQFUMA L  HLEUQHMBDHM6N
(wigelm @& Q&6 (heuh & (HHBHSHI. 2 L ILIQ&HND LoMMILD

BUbHMIHBEHBBMIOW, 100 @606VmBIGmeT  BITOTEILIUSNEG — 2eneuT
ugemislo  aleuFTulsEndGHS OasThlusie Fuigh epur 5 Oevedlules
sLemen aleuFTulsalLOmbHEH meilh QFuis Qursis HemBals s
Oarhuuerey GQFuwiuw GuTmIy Fmuds@GHs eupmslULL Gurgid, il

Qumrmiiehuud Femu BlenmBeummeTevensv.

gmmioHwurenisEhbosa oL (WpmpiUuGHSIUL L  SLaT 2 gai
EINEEE FLL GHewr ) QULpMRISBLILIL L HL&M60 166
gomSwrenfiLlpba  simeliuL Gouswiguilphed EHL6T  HeUeHeuILl
UewId pUT 46,486,856 oLGW. @& HILIsa|D elnarshSHneiL b
BTOTHVSHVID — SI(LPEOTHTMOWTE0, 15  pewibBEhHSGHWD  Gosors
Pmawns  Smbsal. 141 gomodwrenisefiLpbal  Blaleneud
SLEUTO  eHUT 35,256,093 el LIu(housdnNaETaF FLL  [HL6UIQEHMBHEN
Bm@asTeaTaTiLLalebemsv. FLL BLoUgHMBB6T GomOaTeTemiuL 21
BLAIBOT QHTLTUTET eHUT 6,818,449 Fleviemeusds sLemer Gam(HLIL6T6Y
Qzuiywory BHweipd  STiuefsHmHbEHSH.  eTeUeUTDTUIDID, SHL M6
DI (H6USHNET 60T aifls THL_61L9 8608 & 60 61T BomO@&TeiTeTTEnLD
allen e &HHMENIL ILD @FweoTHMTENLD, QT L 6UIY SN HH6T60
FBULTENLD  6TETLIEN  SMJ6UIOTS HL 16 ST  HleVenouds et

JMMILOSHUITEVTIT B 61T BeVlemeUenLIEF OCFISHDHI SeUPUNHH S .
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euaurpeemauled  apuT 45,477,591  QFmenswimen  sLer  L6H
SIAILUUL  (pRUTHHTHS H[HEH ML (LPIQUITE HL@ISHEBTRT JOLT(H
ComOsTeTeniILLIQ(HHSHI.

gomiodléd  sHESTPD  aueowl  BEPFFGH LSHH@T  sbUTEnMm
wral LHe0 Seemdl uulTd QFwens QFumdHLGHer 1,200,000
Sndlw N0 BITHMILI LulTQFwIen S QB TeTEU6T6
RUUBSSHMBTE  GFweommmed  sTUGUTSTmDL  QUDHNIECSHTETENTSH)
epuT 4,500,000 OFHTemBWITEN (PpMUwID 2009 S0 Semnger  CuTgl
OCFSHIULHHH BurdHed @He0 174,401 Sjeviedind  BHITHMIHEIT
(ol 5% 3y (6T aNBIGWIT &b B LILIL 19 (HHSH60. @60 dysmy,
o L auigdhenaui Ul L BILITH S 6M 601 & 61T BHUl®HHSHmLD LoMHmILD
9 L AILUYHMBDH STV  HLBH(BHSMOWTD Sipelilur.  Geuewrigul
ahuT 3,191,993 Gamenswnen eeghdflw (pouewis GaTensenw 2013 G
31 suemguieuid SIWeIBHoaUBNE BLAUGHMS 61(HHBLILLIQ[HHHT606M60.

4.3 QIS TETLILLL  @LOLIL|S6NT

Herteupd Sieugmeiliyset GombsmeTeriiL(halsrmet.

(=1

(=)

SHUTHCHTLML  ULSIEH maH05THN FBawFfsHLsHar S
BxTHOUTmHeT mBHOSTL0  QFuMALSHHMETE  epum 1,000,000
wHeSh QFuiwiu’ (B evsTlssiIul L SalwrT Sbuel HL6UIYdHmHH6NT
opTwlEsEIUGMS MBI LILLIQHHSENIOWTED  HLOLeT  HL6UIQHNBHH6IT
SLTU  FHFSTUILSHBOBW GFweomm (wWwHeSh QFuiwiu’ L  QFHTens
FmUSGHS FHmLsaU0upTs CuTUIBHBHSHSHI.

BrHHMBH0 LHMID DpUTEIE  MBHOBHTIHmev GBS HIUSDHTH
ahUT 2,400,000 GaTema (WPHeSh OFuutul(h evsTUsSIULL  SHesfulmT
sUel BLOYSHMBHET QFUMHULTHMS ABHH 2012 D 6001968
Gurgl SHMVBBILLIYHHSMOWTEO D PSS OFTenasuled
gemudb@ epuT 1,000,000 OpTema ISGHTCL SenLsHsLCUDMHESSI.
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4.4

4.5

5.1

16

gl SIJF HNCUMBISEHSS GUPBISLILLL FenLUNGT GU6NTEIHENT

Ourgl (wwpfser HememibaensHer 2003 orer 02 oib HaHw Ure/12 b
BveHEF  FHONSMBEHEG — (PJewiTs, Feouulem 05  UTHOIBIGEHD 04
uselweniulenmd — sufleng  oiemwddm@ 2007 o0 oewi(h (PS&H6D
FHUBSSLIULIHHSHILET Feml 2010 opd pewi(y (WHev 2012 S oy 6emi(h
auemgwmest  smeoluGHulesr  Gumgl eumment ugmofliyF  QFevelledb,
usalwenflulent  gwuend, GBwevds Bby Geumevd  OaTHUUMTNIDSTS
wempBwr  epuT 3,694,779, epum 4,498,295 elenn Qomssons  epum 8,193,074
gomu BHAWSHOmBESH OFeval LU IgHHSHSHI.

ugailwenilulenT oienLoLL

gemuulest 2012 HOFwouT 31 Rev 2 _eTenmeumm SmSHASELULL  LoHMID

2 ememuguimen UGSeIweslulenT mHlenevenlo  LI6sTeu(HLOTMIT(GLD.

L ailwlefudleorlest SiBISfSsILLL 2 6IT6IMLIQUITEN Qeumpl

euem&BLILI[BSHSH60 ugeailuiesi ugeailuiesi cTemTen 5 M B
(PSTOITLD  Blensv 14 11 03
BIeWILTD [Hlenev 193 156 37
(PSHEVMID  [Hlen6v 75 63 12
QLTHHLD 282 230 52

wenpwnen  smsSsTIden, omSsfssiul L usalweniulled  Bleveywb
QeupNLBIBEDEHE @UUBS dgliuemLuied 10 2 sHOWTsSHHTH6NT/ 2mPluiTser
oL Baisaiu’ (B 2012 HOFwuT 31 @60 2 _eTemeuTy FLOUOT(PD LIQUILDTS

epUT 2,403,935 eUPMISLILL IQHHSHSH.

BembH6TI QUITDILLLD [H606VT(EHENBHUILD

2 _6ieNBS SHAVIHBTUIEY

o 6eNBH HIBHTUIS| BHWFFGH LY surfldsiu L Gurgid SeuosTule]

BLoUREmBH6T  GumlasmeTeniuheus  Helleynm  Bleweouled  BHHSHSHI-
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aeusuTmTuienid, 2 6TeNdsd  SewIbSTUINUI0  Pelds  Gmpurbhaser

OFHTLTUTHOLD FemL H6UCT(6H QFVIHS SIUNMMHH(HHSHIEUHM T 60T
BLOUQEMSE 61(HHH(hHHBHaTE0M6V.

urdl(hd SLGBUUTH

2012 oyib oyewigest LTS T LFsrrw, gomiwd STalmsHEF CFevalein
wmmib  Wewi(heumd GFevalasdnaTer wHITLLULL QFevalsid (WenmBu
apuT  468.7 SpFHeYb puT  259.7 oEa b  QdbHH CurHed i eTigesT
BmiHuied 2 _eitemugwinenr  GQFsvailend (WewmBuwi eHuT 332.2  WeLEIWEITHELD
ebhum  306.4 O0ANWIBITEHO|D SLETENLOWITEL 2_6TemuiguiTest GQFevaleid, uTs(h
BHCwmuUTLesr 71 FHaiswonsajd 118 FHaIHLISAD BHHDH. RH600
dysmyo, UTSLTETEH  SLSHBUTOUDTET  (pBTmHGIeUs S (HUUTL (h&F

FTHADTHL LWTUHSHSIULaTN06M60 6TTLHI SleUBHTNSBLILL L G

(PMODMMLOSBEHLD S (BLILIT(HS(ETHLD

609185 IT U161 65T Gurgl SleusTeflbalul L (PHMMLOHETEYILD
sl puurhaefewrer  Gompurheser  SeuaulBurgdl  Famud  HEMELeUTSH
saubHNG — QamemiheugiulLer. &6  @GOuILiulL sl Guurl(bs
slmmaEefed alBFL Heueid ChemeuliLbHSIMSI.

(o) swsSH

() 356
(8 asLmar SAMeIHH60
() aUHLOTeNd &L (hUum(

(20) Gargzgis s Buurd
(2a1)  elwmumys HWIBTLFB6T HLTHH60

(6  urg®

618 .6J.6T610  FLOJ AT
HEIBHBTUIGUTENT HM6VEMID B
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22-06-2014

Hon. Abdul Rishad Bathiudeen,
Minister of Industry & Commerce,
73/1, Galle Road,
Colombo 03.
Annual Report and Statement of Accounts — 2012

Hon. Sir,
I am pleased to preset on behalf of the Board of Directors, the Annual Report of the
SLEDB together with the following documents for 2012 in term of section 13 (2) of
the Finance Act No.38 of 1971.

- Chairman’s Report

- Statement of Accounts

- Auditor General’s Report

Yours faithfully,

Bandula Egodage
Chairman & CE
SRI LANKA EXPORT DEVELOPMANT BOARD
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SRI LANKA EXPORT DEVELOPMENT BOARD (EDB)

The Sri Lanka Export Development Board (EDB), is Sri Lanka’s apex organization for the

development and promotion of exports and was established in 1979 under the Sri Lanka Export
Development Act No.40.

VISION

To be the most sought after destination for global sourcing in identified product sectors.

MISSION

To be the nation’s leading catalyst organization for the development and promotion of products

and services for exports, to enhance global competitiveness, maximize export earnings and

achieve national economic goals.

OVERALL OBJECTIVES OF THE EDB

01.

02.

03.

04.

05.

06.

To increase the country’s export value of products and services to US$ 20 Bn. by 2020,

in line with “Mahinda Chintana — Vision for the Future”.

To increase exports to markets other than the EU and USA by over 50% by 2016, while
consolidating the market position in the EU and USA.

To pay particular attention to the seven identified key product sectors, which will

contribute over 80% of total export value, and achieve significant growth in those sectors.
To project a more positive and a favourable image of Sri Lanka’s exports as a whole,
through the conduct of integrated marketing communication programmes in selected

markets.

To broad-base the beneficiaries of exports across the country and sectors, including

SMEs.

To build a team of excellence at the EDB, based on core values, with particular emphasis

on employee productivity and commitment.
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INTRODUCTION

The Sri Lanka Export Development Board [EDB] is Sri Lanka’s apex organization for
the development and promotion of exports and was established in 1979 under the Sri
Lanka Export Development Act No. 40. The EDB adopted a new strategic approach in
developing and promoting exports of Sri Lanka with the objective of increasing export
earnings to US$ 20 Bn. by 2020 and thereby contributing to the development objectives

set out in the “Mahinda Chintana” Policy Statement.

Role and Scope of the EDB

The Strategic Plan of the EDB clearly identifies the scope and the role of the EDB in
developing exports of Sri Lanka. The EDB would play five roles as Policy Advisor,
Monitor, Promoter, Facilitator and Knowledge Provider. The EDB implemented an array
of development programmes keeping in line with its Strategic Plan - 2011 - 2015 aimed
at creating a conducive business environment; developing and adapting products and
services to meet the international market requirements; providing specialized services to
exporters for identifying, penetrating, developing and diversifying into markets;
facilitating to enhance supply chain efficiency and also promoting export oriented SMEs

specially in the provinces.

EXPORT PERFORMANCE DURING THE PERIOD JANUARY -
DECEMBER 2012

The export sector of Sri Lanka, after facing a set back in 2009, due to the global
economic crisis, rebounded strongly in 2010. The momentum gathered by the sector
improved further in 2011 registering a highly commendable growth of 22.22%.
However, during the period January—December 2012, the export earnings have registered
a drop of 6.0% due mainly to the prevailing adverse external environment. It should be
noted that, even though the export sector suffered a set back in 2012, the earnings of the

sector in that year is still higher than the earnings recorded by the sector in 2010.
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Overall Performance of the Export Sector

The graph below indicates the performance of the export sector during the period
January — Dec ember in 2010, 2011 and 2012.

Fig 1: Overall Export Performance[Merchandised Exports
and Computer & Information Technology Exports]
Jan-Dec 2010, 2011 & 2012
12000 10914 10250
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Source: Central Bank of Sri Lanka, Sri Lanka Customs

It can be seen that export earnings which grew at a rapid pace of 22.5% during Jan —
December in 2011 have registered a negative growth of 6.09% during the corresponding

period in 2012.

Export performance of major sectors

The table below presents the export performance of the four major sectors  i.e.

Agriculture, fisheries, Industrial and Computer & Information Services in the years

2010, 2011 & 2012.

Value US$ Mn.
Jan- Jan-Dec | Growth | Jan-Dec | Growth
Dec 2011 % 2012 %
2010
Agriculture Exports 2216.18 | 2453.00 10.69 224231 -8.59
Fisheries Exports 202.24 195.31 -3.43 204.68 4.80
Industrial Exports 5781.64 | 7678.56 32.81 7261.93 -5.43
Total Merchandise exports 8638.85 | 10558.82 | 22.22 9773.60 -7.44
Computer &  Information | 265.00 355.00 33.96 476.00* 34.08
Technology Services
Total Exports 8903.85 | 10913.82 | 22.57 10249.60 -6.09

Source: Sri Lanka Customs * Provisional
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As shown in the table, export earnings of the country have diminished by 6.09%  during

the period under review. Earnings from fisheries exports which accounted for 2.09% of
total exports, increased by 4.80% while earnings from Agricultural exports and
Industrial exports which accounted for 22.94% and 74.3% to the total export earnings,
dropped by 8.59% and 5.43% respectively. Export earnings of  the Computer &
Information Technology sector which accounted for 4.6% of the  total export earnings in

2012 grew by 34.08%.

PROGRESS OF MAJOR DEVELOPMENT PROGRAMMES
CARRIED OUT BY THE EDB

3.1 Strategies to accelerate the export earnings in 2012

I_ 4 : E:’,ﬂj!& # L

The export sector of Sri Lanka, after displaying a strong growth during the last two years,
experienced a slight reversal during January — June 2012. The set back was mainly due
to a drop in exports to our key markets which have been adversely affected by the current

global down turn.

The Ministry of Industry & Commerce and the EDB held a consultative meeting on 12"
September 2012 with key exporters of the country to obtain their views with the
objective of formulating suitable strategies to turn around the export sector and place it
on a positive track in order to achieve the new challenging export target of US$ 12 bn. at

the end of 2012.
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Exporters representing all the export sectors were present at the meeting. The
representatives praised the Ministry and EDB for the timely initiative. Most of the
exporters highlighted the importance of consistency in policy in regard to foreign
exchange regime and import-export levies. The need to address issues on training and
development of human resources, research & development, utilization of alternative
energy sources such as biomass, branding, market promotion to penetrate newly opened

markets such as Myanmar, and value addition were also highlighted.

The EDB earlier held a meeting with exporters on 25" July 2012 to apprise them of the
current set back experienced by the sector and to obtain their views on turning around the
sector to achieve the export target set for 2012. The exporters were also requested to

expedite the submission of Budget Proposals to the National Budget 2013.

Strategic Plan/Corporate Plan of the EDB for the period 2012 — 2016

Based on the economic outlook and the past achievements, the current Strategic
Plan/Corporate Plan of the EDB which covered the period 2011- 2015  was  updated
to cover the period 2012 — 2016 with the objective of achieving the export targets
set for the plan period. The current Strategic Plan was updated in consultation ~with the
Private and Public Sector representatives engaged in the export development activities
and the EDB staff. The Plan which is centered on our vision to make Sri Lanka ‘7o be
the Most Sought After Destination for Global Sourcing in identified product sectors’,
aims to increase country’s export value of products and services to US$ 20 bn. by 2020,

as stipulated in the ‘Mahinda Chintana - Vision for the Future’.
The EDB prepared its annual Action Plan 2012, in line with the strategies set out in

the Strategic Plan. The progress achieved under the Action Plan 2012 during the period

is briefly given in the following sections of the report.
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Sri Lanka EXPO 2012

Sri Lanka EXPO 2012, a mega trade, investment and tourism promotion initiative staged
under the theme of “Partnering with the Hub of Asia” was concluded successfully
on 31% March 2012 achieving all the set objectives of the event. The EXPO 2012

comprised a unique combination of an international exhibition, symposium, business

meetings, networking  sessions, seminars, cultural event and a fashion show.

Exceeding the set target of attracting 1000 foreign buyers, the EXPO 2012
generated enthusiastic participation of 1385 international visitors including trade buyers,

Ministerial delegations, investors, foreign employment agencies and outbound tour
operators and journalists from across the world. The event not only attracted visitors
from our main markets, such as USA and Europe but from every corner of the world
such as from emerging markets like Cyprus, Russia, Brazil, Turkey to name a few.
There was encouraging participation from Asia as 346 visitors from China, 210 from
India, 144 from Malaysia and 62 from Japan visited EXPO. The largest number of trade
visitors for specific products —244 was for the diamond, gem & jewellery sectors

whereas 187 visitors were for the apparel sector. Tea and Food & Beverages sector

attracted 162 & 117 trade visitors respectively.

Ministerial delegations from the Republic of Maldives, Republic of Korea, State of
Palatine, Bangladesh and a representative delegation from UAE have attended the event
and successful meetings were organized with ~ Hon. Ministers and relevant institutions

and Associations/Chambers.
There had been an overwhelming response from the export community representing

from the largest to SME exporter. All the strategic sectors identified by the EDB

were represented by the key players of these sectors.  There were 372 stalls, a
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tantalizing array of uniquely Sri Lankan exports spanning three broad sectors of
agriculture & fisheries, industrial products and services. There was a pavilion
comprising 52 stalls allocated specially to showcase the products of SMEs at the event
with the objective of providing them with the exposure needed to enter into the main

export stream.

PROGRAMMES IMPLEMENTED FOR AGRICULTURAL
PRODUCTS & INDUSTRIAL PRODUCTS

The EDB has implemented a series of programmes for the development of the
agriculture & fisheries and industrial sectors during the year 2012. The progress of
some activities carried out by the EDB is briefly given below:

Agro Export Zone

The EDB continued with the implementation of several projects under this programme
involving farmer clusters in selected provinces with the objectives of giving effect to a

proposal in the National Budget.

The very first Agri Export Zone project for cultivation and processing of foliage
and cut flowers was declared open in the Bingiriya electorate. The project covered the
Bingiriya and Udubeddawa Divisions in the Kurunegala District of the WNorth
Western Province. At present, this Export Zone is engaged in anthurium and cut
foliage cultivations and operates with significant progress. 100 anthurium
nurseries and 100 cut foliage nurseries are presently in operation in the Bingiriya and

Udubeddawa Divisions and export of production has already commenced.

Bingiriva Mal Wasanthaya Trade Exhibition held from 31% May to 03" June 2012 was
successfully completed under the patronage of the Minister of Industry & Commerce —
Hon. Rishad Bathiudeen. The EDB was the co-organizer of the Bingiriya Mal
Wasanthaya for the second consecutive year in collaboration with the Bingiriya

Development Foundation and other relevant stakeholders.
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The objectives of this trade exhibition were to create market opportunities for cut flowers
& foliage growers by establishing links with buyers/exporters, in order to ensure
sustainability of the Bingiriya cut flowers and foliage project. Further, it would also
contribute to increase floriculture exports from Sri Lanka and to the Government’s
Divineguma programmed by enhancing livelihood development and creating
employment opportunities for unemployed youth in the area of Bingiriya and

Udubeddawa.

The exhibition attracted more than 35,000 visitors. There were 111 cut flowers and
foliage stall holders together with inputs supply companies and government organizations

who exhibited their products and service at the exhibition.

Under the 1% and 2™ phases of the Polonnaruwa Ornamental Fish Project, farmer
equipment were distributed among 100 selected farmers engaged in the ornamental fish
industry. Under the 3™ phase of the projects, water pumps, air blowers, shadings  and
nettings and asbestos sheets worth of Rs. 7.3 Mn. were distributed among 123 farmers
by the Hon. Minister of Industry & Commerce in March 2012. As a result of this project
implemented by the EDB the sector has shown an improvement from year 2007 to 2012

Under the programme to wupgrade quality standards of cinnamon peeling in
Southern Province, 15 GMP (Good Manufacturing Practices) Processing Centres
have already been set up and these centres have commenced commercial operations

and are now producing cinnamon up to the international quality standards.
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Ceylon Cinnamon Brand Promotion Programme

A Brand promotion programme was launched by the EDB with the objective of
differentiating ‘Ceylon Cinnamon’ from other low quality substitutes in the
international market and to take advantage of the unique characteristics and recognition
enjoyed by the product in the market.  Under this programmes the ‘Ceylon Cinnamon’
Brand and ‘Ceylon Cinnamon’ Logo were ceremonially unveiled by H.E The

President in parallel to the Presidential Export Award ceremony held in June 2011.

SLEDB holds the ownership of ‘Pure
Ceylon Cinnamon’ Trade Mark which
was introduced to the world by the Sri

Lanka government as the second national

Brand for agriculture products after
‘Pure Ceylon Tea’.  Registration of
Certificate Mark in Sri Lanka has been
completed with NIPO by obtaining the
Certificate.

SLEDB holds the ownership of ‘Pure Ceylon Cinnamon’ Trade Mark which was introduced  to
the world by the Sri Lanka government as the second national Brand for agriculture products
after ‘Pure Ceylon Tea’. This branding is beneficial to enhance our market share in the
global market and also to build the image and reputation for Ceylon Cinnamon. In this
connection, Pure Cinnamon Trade Mark was published in the EU. The USA registration
has been processed via World  Intellectual Property Office (WIPO) in April 2012 to cover the
USA Market. EDB in collaboration with Sri Lanka Missions is in the process of registering

the Trade Mark in Colombia, Peru and Mexico too.
A scheme is being prepared to register cinnamon exporters and issue them licenses to

use the Ceylon Cinnamon Certification Mark. EDB also organized participation of three

companies at the IFT 2012 in June in Mexico.
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Pilot Project for cultivation of pineapple involving small farmer cluster in

Matara District

The EDB with the assistance of the Faculty of Agriculture (FOA), University of Ruhuna
and the Department of Agriculture — Matara, implemented a pilot project for cultivation
of pineapple in a 20 acre land area with the involvement of about 40 farmers in the
Matara district. The objective of the project is to identify suitable seasons mainly
focusing on Yala, Maha Seasons in the Matara district, for cultivation of pineapple  for

the export market.

The necessary planting material for the project ie. 120,000 suckers would be obtained
from the pineapple nurseries in the area recommended by the DOA. The land area and
suitable farmers for the project were selected by the DOA in accordance with an

agreement signed by the farmers with the EDB.

Floriculture

With the objective of studying the prospects in the Indian market, 07 floriculture export

companies were assisted by the EDB to showcase their products at Flora Expo 2012
exhibition held in India from 03™ — 05™ March 2012. The companies were able to
obtain firsthand information on import and quarantine regulations. 05 companies have
already received confirmed orders. They are working to appoint Indian agents to obtain
import permits for their products. With the prevailing crisis situation in the EU market

which is the main market for floriculture, this would be a good opportunity for the

exporters to diversify their markets.
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Footwear & Leather Fair

EDB in collaboration with the Ministry of Industry & Commerce and the Sri Lanka
Footwear and Leather Products Manufacturing Association organized the 4"

Footwear & Leather Fair exhibition on 10" — 12 February 2012.

This exhibition was an ideal platform to
identify creative and skilled local talents in the
industry while building the much needed
networking opportunities with overseas buyers

and sellers.

The Fair consisted of over 200 trade stalls showcasing footwear, travel goods, raw
materials, machinery and other related services. Local manufacturers of accessories
and components too were given the opportunity to exhibit their products at this fair.
Two separate  pavilions, one for the Indian footwear components manufacturers
association with over 24 stalls and the other for the Sri Lanka Small & Medium scale
manufacturers were also set up. Among products displayed were footwear raw
materials, travel goods, chemicals, leather goods, components and accessories and
machinery. The special features in the event were a fashion show and the best stall
competition. The Designer Award Ceremony was also organized to identify and
recognize upcoming talented Sri Lankan Designers. The Leather & Footwear
industry has shown a healthy growth in the last couple of years due to the policies
adopted by the Sri Lanka Government.

Boat Show 2012

‘Boat Show 2012, showcasing local boat building capabilities was held from 18" to 21*
May 2012. The Show which displayed the latest products and new designs in the
industry, created a platform for knowledge sharing and networking.  This was an
ideal opportunity for industrialists to capture new markets and build linkages. The
Ministry of Industry & Commerce and EDB extended their support by way of

organizing and pre-promotional activities. The EDB carried out international
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promotional work mainly focusing on the regional markets as a remedy to the
declining growth in the European market which is a major concern for the
industry. The EDB and Boat Building Technology Improvement Institute (BTI) focused
on regional markets such as India, Pakistan, the Maldives, Bangladesh and the Middle

East. The Boat Show was a launching pad to promote business in the Asian Region.

Ceramics Sector

A productivity improvement programme for the ceramic sector was initiated by the
EDB. Services of a Japanese Consultant was obtained for a period of one year
commencing from January 2012 to assist Sri Lanka Ceramic manufacturers in
improving productivity of ceramic glazers and body preparation. 09 companies were

selected for technical assistance.
Electronic Sector

Considering the importance of the Indian electronic market for Sri Lankan
exporters, a Consultant has been employed to promote the Sri Lankan electronic
exporters in Southern India. Factory visits to Sri Lankan electronic exporter
companies were organized for the Consultant and potential products were identified for
export to Indian market in March 2012. This programme will be continued in the next

quarter as well.

“Managing Offshore Software Development Projects” - 28™ & 29™ August

2012 in Colombo
The Sri Lanka Export Development

Board in collaboration with the Center
for Promotion of Imports from
Developing Countries (CBI), The
Netherlands, organized a two day
Workshop on “Managing Offshore
Software Development Projects” from
28" & 29™ August 2012.
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The main objective of the workshop was to “Prepare & Assist” IT companies to
successfully plan & manage their Offshore Software Development Projects. It was
conducted with the participation of Project Managers and Senior Managers of IT
companies, delivering software development service to offshore clients. 23 Managers

from IT Companies participated.

This workshop was conducted by Mr. Laszlo Klucs, CBI Consultant- Software service &
Outsourcing, who has been working with the CBI on supporting IT companies in a
number of countries in order to improve their competitiveness and assist them to

successfully enter the European Market.

The areas covered are; Key Practices & Project management Process, Project Initiation
(Success Factors), Project Planning (Risk Analysis, Project & Communication Plan),

Project Stimulation, Project Execution, Project Control and Project Closing.

MARKET DEVELOPMENT PROGRAMMES

The following market promotion programmes were carried out by the EDB during
the period under review.

Participation in the following trade fairs were organized during the period under review.

EU Region :

- European Seafood Exposition (ESE) with 05 exporters

- Hannover Trade Fair — 2012 — Germany - with 02 exporters
- Paper World 2012 — Germany - with 05 exporters
- London Book Fair 2012 — UK - with 04 exporters
- Interzoo — Germany - with 08 exporters

- B2B Match Making programme for
Apparel exporters in Europe (with COMSEC)  with 06 exporters
- Market exposure & Business Dev. Program

(Footwear & Leather products) - with 12 exporters

140



Americas Region :
- IFT 2012 (spices) - with 03 exporters
- B2B Networking programme — USA

(Rubber products) -

Asian Region :

- Hong Kong House ware Show 2012 with 02 exporters
- Match Making Programme
(Food & Beverages)- Japan - with 03 exporters

- SAARC Trade Fair 2012 — Bangladesh

with 06 exporters
- Exposure visit to Thaifex World of Food

Asia 2012 - with 08 exporters
- FLORA Expo 2012 - India - with 07 exporters
- South Asian Trade Fair, Kunming - with 92 exporters
- Maldivian Hotel & Trade Exhibition

(MHTE) for giftware -
- International Trade Fair — 2012 (India)

(Multi products)
- Western China Int’l Exhibition — 2012 - with 11 exporters

- Expo Pakistan 2012 (Multi products)
- Baghdad Int’l Trade Fair

Middle East Region :

- Gulf Food International Trade Fair - with 12 exporters

- GITEX 2012 (UAE) — ICT/BPO Sector -

- SITEX — 2012 (South Africa) - with 08 exporters
(Multi products)
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Major Market Promotion Programmes conducted

Gulf Food International Hotel and Equipment Exhibition and Salon
Culinaire 2012

A Sri Lanka country pavilion was organized at the Gulfood International Hotel and
Equipment Exhibition and Salon Culinaire 2012 from 19" — 22™ February 2012 at
the Dubai World trade Centre with the participation of 12 Sri Lankan companies. A press
conference and networking event at the Le Meridien Hotel, Dubai and the serving of tea
at the National Pavilion at the Dubai World trade Centre to serve Ceylon Tea were also

organised in parallel with the exhibition.

10 Sri Lankan exhibitors participated and some participant companies have
received confirmed orders worth of US$ 1.8 million and the value of orders under
negotiation is US$ 1.0 Mn. In addition to that, the participants were able to obtain

first hand information on requirements of the Middle Eastern food market and also
got the opportunity to benchmark their products and services againstthe

international competitors in the market.

South Asian Countries Trade Fair (SACTF)

Sri Lanka’s participation for the
4™ consecutive year at SACTF
2012 was successful in achieving

remarkable business results.

92 private sector companies representing sectors such as gem & jewellery, tea,
handicrafts, coir, fresh fruits,  herbal products, fishery and Ceylon kitul products
exhibited their products in this year indicating a 26% increase in participation of Sri
Lankan companies at this fair. The total number of booths was 110 at the Sri Lanka

pavilion.
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It was noted that the strong interest was shown by visitors for the Sri Lanka
pavilion during the fair. Best performed sectors were gem & jewellery, tea,
handicrafts, fish products, coir products. Sectors which exhibited at this fair recorded
about US$ 21 Mn. worth of business orders. Hon. Rishad Bathiudeen, Minister of
Industry & Commerce and the EDB officials had a meeting with Mr. Gu Zhaoxi, the
Actg. Governor of Yunnan Province to enhance bilateral relations on economic
development. Also, the EDB Officials were able to have meetings with Ms. Huang Shan,
Vice Chairman, China Council for the Promotion of International Trade (CCPIT),
Yunnan Sub Council, and Department of Quarantine of Yunnan Province; Chairman of
Federation of Trade Development in South East Asia and organizer of the Lousiwan
Trade City. During these meetings the issue on importing the perishable products from
Sri Lanka and related quarantine matters and ways to develop exports of Sri Lanka into

China was discussed at length.

Sri Lanka was awarded the ‘Excellent Organizer Award’ for the second consecutive

year at this fair.

SAITEX 2012

A Sri Lanka Pavilion was organized at SAITEX 2012 trade fair from 15" — 17" July in
Johannesburg with the participation of 8 exhibitors. The products displayed at the
fair were tea, tableware, rubber products, and electrical products. A two day
program of business meetings was also organized on 18" & 19" July 2012 in Cape

Town, South Africa.

The companies were able to identify potential buyers to establish new business
contacts and strengthen the existing contacts during SAITEX exhibition. A Ceylon

tea promotion campaign was also carried out in the National Pavilion.

The companies that participated had fruitful meetings with buyers. Stassen Exports
(Pvt) Ltd has already done a shipment of tea to a South African buyer with whom the
company established during SAITEX exhibition. The orders under negotiation were

USS 26,000 while the confirmed orders received were around US$ 16,000.
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The Business Meetings Programme held in Cape Town for 02 days included a
Business Forum at World Trade Centre, Cape Town and a B2BMeeting session at Cape
Chamber of Commerce. The B2B Programme was chaired by Co-convener of African

National Congress — Progressive Business Forum (ANC-PBF).

The companies that participated at the business meetings made presentations and
these presentations helped to encourage the visit of a 30 member delegation from the
African National Congress of the Progressive Business Forum of South Africa to Sri

Lanka from 5™ — 8" September 2012.

The delegation was taken through an extensive tour of factory visits, arranged by
the EDB, to Dankotuwa Porcelain PLC of Dankotuwa, Stassen Lanka Milk Foods
of Ragama, Slintec (Pvt) Ltd of Malwana and Orion IT Park of Colombo 9.

The visit provided the delegation with an insight in to the use of nanotechnology,
ICT and exposure on fields such as production, manufacturing and packaging, through
field demonstrations. A reception was also organized by the EDB in honour of the South

African delegation.

REGIONAL EXPORT DEVELOPMENT PROGRAMMES

With the objective of harnessing rural resources and skills for export development, a
range of regional development programmes have been initiated by the EDB during the

year 2012. The details are given below:

Southern Province

= Technical and financial assistance programme for upgrading Cinnamon Processing
Factories to obtain quality certification — Galle and Matara

= Technical and marketing assistance programmes for commercial cultivation of
decorative foliage for export — Galle & Matara districts

= Facilitation for foreign market enhancement of rubber based products manufacturing
industrialists in the Southern Province

= Integrated product, quality and market development programme for SMEs/potential

exporters manufacturing gems & jewelley products in the Galle & Matara districts
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= Continuation and guiding of Tissamaharama Export Production Village Peoples’ Co.

Ltd. — reed-ware baskets/handloom project

Central Province

= Supply Development Programmes for vegetables

= GMP assistance scheme for spices

= Assistance scheme to provide poly tunnels for vegetable growers in the Central
Province

= Value added spice development programme

=  Cut foliage and orchid supply development programme

= Seminar on Packaging Techniques for exporters/potential exporters/SMEs in the

Central Province

North Western Province

= Project to promote cultivation of decorative foliage for the export market (out
grower/exporter link up programme for Kurunegala district)

= Quality improvement programme for chilie (green chili and capsicum) in the
Puttalam district

= Awareness seminar on ‘Export Market Opportunities in SAARC Region’ for
exporters/SMEs/indirect exporters.

Eastern Province

= Export oriented gherkin cultivation programme in Ampara district

= Pilot project on integrated export agricultural crop production model village in
Ekgaloya — Damana, Ampara district

= Fact finding survey on dehydration of lime and pineapple project in the Ampara
district

=  Promotion of turmeric cultivation in the Trincomalee district

=  Export oriented fresh water fish project in the Ampara district

= Inhouse workshop on post harvest technologies for farmers in the Ampara district
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Uva Province

Assistance programme for the establishment of GMP certified cinnamon processing
centres in the Badulla district

Training and awareness programme for passion fruit growers in the Badulla district
Assistance programme for the establishment of poly green houses for cultivation of
vegetables under the poly green houses

Seminar on ‘Packaging and Transport System’ to minimize post harvest losses and

improve product quality

Northern Province

Promotion of turmeric cultivation in the Vavuniya District
Upgrading the fisheries sector by providing Global Position System (GPS) to

identified fishermen (boat owners)

Hambantota

Programmes for value added coir and coir based products

Other Programmes

E-Commerce Services : TradenetSL, the e-commerce arm of the EDB provides a

range of e-services to the business community. The TradenetSL has strengthened its
e-commerce centre network in Southern, North Central, Central Provinces enabling
SMEs in the provinces to use e-business technologies. During the period under
review the TradenetSL has increased its membership by 78 totaling to 1652 and 05
new subscribers were registered for on-line trade statistics totaling to 62. Services
such as on-line searches [278] web advertisements [06], websites [07], web links
[06], trade lead postings [118] and web mail forwarding [83] on-line were also

provided to exporters and potential exporters.

The e-market place - EDB’s official gateway to the business world is through a trade

portal hosted on www.srilankabusiness.com. Up to date 78 exporters have joined the
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portal and 24 successful transactions were carried out through this web portal.
Further, 04 Awareness Seminars on e-commerce and export development activities

were conducted in Kandy, Galle, and Colombo..

Provision of Trade Information & Advisory Services : The EDB channeled its

resources towards the provision of multifaceted services to the export sector ranging
from computerized database facilities, advisory services, publications to library
services. Over 35 on line price searches and 170 searches on statistics were carried
out for external users as well as for internal users and library facilities were also
provided to nearly 853 entrepreneurs. Eleven information stalls at exhibitions such
as Deyata Kirula, Boat Show, Dambadeniya ICT Exhibition, Intrad, FACET,
Agribusiness, ‘Divi Neguma’, ‘Ransalu’ SME Machinery Entrepreneur Day were
organized for dissemination of information. In addition advisory services on all
aspects of export related subjects were provided to more than 2500 exporters /

potential exporters through the EDB Head Office and its provincial network.

Export Related Publications : During the period under review, 24 issues of

“Exponews” and 12 issues of “Apanayana Puwath” were published and dispatched to
subscribers. 12 issues of “Policy Briefing” News Bulletin were also circulated

during the period under review.

Export Performance Indicators - 2002-2011 : Export Performance Indicators

is a publication which includes comprehensive data relating to the export sector. It
was published in printed and CD forms and were distributed among the relevant

institutions, Trade Chambers, Universities, etc.

Resolving Problems of Entrepreneurs :

The Exporters Forum was organized
under the Chairmanship of Hon. Minister
of Industry & Commerce. It is attended
by exporters, investors and other
entrepreneurs and officials of
government and private institutions

concerned; to provide a common
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platform for discussion of specific problems related to trade. During the period 02 Fora

were held and a total of 43 issues were taken up at this Fora.

» Packaging Development Programme : The Packaging Centre of EDB has

conducted 03 programmes in Kandy and Nuwara Eliya with the objective of
educating, especially the export oriented SMEs on quality, reliable and cost effective
packaging for their products. Packing of fresh and value added agro products,
packing handicrafts and textile items, new packaging techniques, packaging of food,
packing materials, packaging as a value addition and marketing tool, package

labeling etc. were among the main subject areas covered under the programmes.

The National Packaging Centre conducted the Certificate course in ‘Packaging
Technology’ for the executives of the packaging manufacturing and user industries.
Examination/evaluation has been conducted to assess/select the participants for

awarding certificates.

Exposure programme on Export Packaging in Thailand was conducted from 20™ —
24™ February 2012. The EDB in collaboration with the Sri Lanka Embassy in
Thailand had organized this programme for the benefit of the packaging material
users (Fruits & Vegetable exporters) and supplying industry in Sri Lanka. A study
mission was conducted in line with this programme to study/ overview the
mechanism and operational aspects of the Thai Packaging Centre, an ISO 9001
certified Institution for catering for the packaging requirements of the Thai industries,
and its applicability to the Sri Lankan context, in order to bridge the gap between

exporters of Fruits & Vegetables and local packaging materials suppliers.

Preparatory work has been done to establish and Advisory Committee on export
packaging aimed at developing the quality and market competitiveness of export

products of Sri Lanka.
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In addition, dissemination of technical information and provision of advise on export
packaging as required by the SMEs / Exporters were also carried out by serving more
than 80 individuals / institutions who are engaged in direct and indirect exports.

The Centre has embarked on the preparation of a “Packaging Industry Information
Handbook” and also the “Packaging Industry Profile” has been updated during this
period. A preliminary need survey for the development of a packaging system to
increase the fish density of the existing export packaging system has also been

completed.

= Skills Development, Awareness & Training Programmes : During the period

under review, the EDB conducted 23 skills and entreprencurship development
programmes in Matara, Colombo, Kandy, Badulla, and Galle, Hambantota, Nuwara
Eliya, Moneragala, with the participation of 1178 entrepreneurs engaged in export
related activities. These programmes were aimed at creating awareness on the
markets, potential products, regulation and procedures in key markets, import /

export procedures, packaging and enhancing product specific technical skills.

Three Certificate Courses on Import / Export Procedures and 03 programmes on
“Operational Aspects of International Trade” were conducted and nearly 227
entrepreneurs were trained through these programmes during the period. The EDB
also conducts two special training courses on import and export procedures during

the period.

The EDB Web Portal

The EDB web portal www.srilankabusiness.com was revamped to provide a better

service to the business clientele and it was re-launched at the Sri Lanka Expo 2012 in
March 2012. The new web portal with separate windows for buyers & exporters and a
corporate site is well equipped with market information useful to our customers. This
web portal has also fulfilled a requirement set in the e-government policy for the
government institutions to set up a web based Content Management System (CMS)

managed by a Content Management Team within the organization .
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EXPORTER SECTION

L ]

The portal is a one stop value added Market Intelligence Service which offers a range of
cross reference and advisory services, multiple database modules, sector news alerts,
tender alerts, product briefs, market briefs , statistics. This portal is also a user friendly
website. The online trading facility offered through this portal is the pioneering

e-Market place launched in Sri Lanka to promote both local and foreign transactions.
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SRI LANKA EXPORT DEVELOPMENT BOARD

STATEMENT OF FINANCIAL POSITION

ASSETS
Non-Current Assets

Property, Plant & Equipment, net
Investments in Associates - Unquoted
Other non-current financial assets

Current Assets

Inventories

Non Current Assets Held for Sale
Trade and Other Receivables
Advance and Prepayments

Cash and Cash Equivalents

Total Assets

EQUITY AND LIABILITIES
Capital and Reserves

Grants Received
Accumulated Income over Expenditure
Total Equity

Non-Current Liabilities

Provisions and Other Liabilities
Retirement Benefits Obligation

Other Payables
Bank Overdraft

Total Equity and Liabilities

AS AT 31 ST DECEMBER 2012

Note

©
(10)

(In
(12)
(13)

(14)
(15)

(16)

(7

(18)

(19)
(20

SLFRS
31.12.2012
Rs. Cts.

78,007,502.84
339,120,793.00
40,548,150.00

SLFRS
31122011
Rs. Cts.

49,343,065.54
361,104,402.00
41,173,150.00

SLAS
31.12.2011
Rs. Cts.

49,343,065.54
361,104,402.00
9,475,000.00

457,676,445.84

451,620,617.54

419,922,467.54

1,344,128.63
1,036,995.14
150,219,263.34
31,086,608.69
1,917,312.52

1,765,786.43
847,162.36
126,297,622.98
29,515,817.97
33,499,054.47

1,765,786.43
847,162.36
606,324,523.81
18,231,365.97
33,499,054.47

185,604,308.32

191,925,444.21

660,667,893.04

643,280,754.16

643,546,061.75

1,080,590,360.58

22,049,098.94
401,627,915.94

10,229,677.67
467,767,112.91

10,229,677.67
900,418,301.74

423,677,014.88

21,746,707.68
79,631,378.23

477,996,790.58

21,720,710.36
74,006,928.48

910,647,979.41

26,113,820.38
74,006,928.48

101,378,085.91

62,335,549.84
55,890,103.53

95,727,638.84

62,299,033.84
7,522,598.49

100,120,748.86

62,299,033.82
7,522,598.49

118,225,653.37

69,821,632.33

69,821,632.31

643,280,754.16

643,546,061.75

1,080,590,360.58

The Board of Directors are responsible for the preparation and presentation of these Financial Statements. Signed for and

on behalf of the Board by,

Bandula Egodage
CHAIRMAN & CE
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SRI LANKA EXPORT DEVELOPMENT BOARD

STATEMENT OF COMPREHENSIVE INCOME
YEAR ENDED 31ST DECEMBER 2012

Note SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
Rs. Cts. Rs. Cts. Rs. Cts.
Income
Income 3) 536,594,124.06 420,496,904.32 420,496,904.32
Other Income “) 51,103,968.17 72,824,955.97 72,098,726.97
Total Income 587,698,092.23 493,321,860.29 492,595,631.29
Expenditure
Export Development Expenses %) (332,186,795.04) (239,732,789.34)  (239,732,789.34)
Administration Expenses 6) (313,502,891.88) (271,552,721.28)  (270,826,492.28)
Income Over Expenditure from Operating Activities (57,991,594.69) (17,963,650.33) (17,963,650.33)
Finance Cost (7 (2,314,104.20) (1,525,871.42) (1,525,871.42)
Excess of Income Over Expenditure from Ordinary Activities (60,305,698.89) (19,489,521.75) (19,489,521.75)
Other Comprehensive Income
- Gain on Revaluation of Property, Plant ®) 28,248,943.92 - -
and Equipment
- Actuarial Gain/(Loss) on defined - - -
benefit plans
- Gain/(loss) on translating the financial - - -
statements of a foreign operation
- Gain/(loss) on Available-for-sale - - -
financial assets
Other Comprehensive Income for the year 28,248,943.92 - -
Total comprehensive income for the year (32,056,754.97) (19,489,521.75) (19,489,521.75)
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SRI LANKA EXPORT DEVELOPMENT BOARD

CASH FLOW STATEMENTS
YEAR ENDED 31ST DECEMBER 2012

Cash Flows from/(Used in) Operating Activities

Excess of Income Over Expenditure from Ordinary Activities
Adjustments for

Depreciation

Income from Investments

(Profit)/Loss on sales of Property, Plant & Equipment

Prior Year Adjustment

Finance Costs

Loss on Liqudation of Investment

Amortization Of Government Grants

Provision for Gratuity

Changes in Provision Of Investments

Operating Profit/(Loss) before Working Capital Changes

Increase/(Decrease) in Inventories
Increase/(Decrease) in Trade and Other Receivables
(Increase)/Decrease in Advances and Prepayments
(Increase)/Decrease in Provision and Other Liabilities
(Increase)/Decrease in Other Payable

Cash Generated from Operations

Finance Costs Paid
Defined Benefit Plan Costs Paid
Net Cash From/(Used in) Operating Activities

Cash Flows from/(Used in) Investing Activities
Acquisition of Property, Plant & Equipment

Proceeds from Sale of Property, Plant & Equipment
Income from Shares in Associates

Dividend Received

Interest Received

Net Cash Flows from/(Used in) Investing Activities

Net Cash Flows from/(Used in) Financing Activities
Investment in Shares

Redemption Of Investments

Net Cash Flows from/(Used in) Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Analysis of Cash & Cash Equivalents
Cash at Bank - Favourable
Cash in Hand
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2012
Rs.

(60,305,698.89)

15,911,661.87
(50,087,583.63)
(34,082,442.00)
340,662.69
1,635,983.19
(1,180,578.73)
11,096,137.75

(116,671,857.75)

421,657.80
(23,921,640.36)
(1,760,623.50)

25,997.32

36,516.00

(141,869,950.49)

(340,662.69)
(5,471,688.00)

(147,682,301.18)

(3,327,155.25)

41,094,809.80
6,989,793.80
2,002,980.03

46,760,428.38

21,983,609.00
(1,010,983.19)

20,972,625.81

(79,949,246.99)

25,976,455.98

(53,972,791.01)

1,917,312.52
(55,890,103.53)

(53,972,791.01)




SRI LANKA EXPORT DEVELOPMENT BOARD

STATEMENT OF CHANGES IN EQUITY

YEAR ENDED 31ST DECEMBER 2012

Balance as at 1st January 2011

Excess of Income Over Expenditure from Ordinary Activities
Prior Year Adjustments

Balance as at 31st December 2011

Excess of Income Over Expenditure from Ordinary Activities
Addition to Government Grants

Prior Year Adjustments

Balance as at 31st December 2012

Govenments
Grants

10,229,677.67

Accumulated

Profit
492,601,998.30
(22,489,521.75)

(2,345,363.64)

Total

502,831,675.97
(22,489,521.75)

(2,345,363.64)

10,229,677.67

13,000,000.00

ey -

467,767,112.91

(32,056,754.97)

(34,082,442.00)

477,996,790.58
(32,056,754.97)
13,000,000.00

(34,082,442.00)

23,229,677.67

401,627,915.94

424,857,593.61
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STATEMENT OF RESPONSIBILITY OF MANAGEMENT OF THE AUTHORITY TO
FINANCIAL REPORTING

In terms of Section 16 (Application of the provisions of the public corporations (financial control)
Act) of Export Development Board of Sri Lanka Act No 40 of 1979, the Management of the
Board is responsible for,

i. Keeping proper books of accounts of the income and expenditure, assets and
liabilities and all other financial transactions of the Authority.

ii. Preparing accounts in accordance with the Sri Lanka Accounting Standards
adopted by the Institute of Chartered Accountants of Sri Lanka under the Sri
Lanka Accounting Standards Act No.15 of 1995 for the purpose of presenting a
true and fair view of the financial performance and the financial condition of the
Board.

iii. Taking appropriate steps to safeguard the assets of the Board and to establish
appropriate internal controls to prevent and detect frauds and other irregularities.
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1.1

1.3

14

1.5

1.6

1.7

GENERAL INFORMATION

Domicile & Legal Form

Sri Lanka Export Development Board is incorporated and domiciled in Sri Lanka under
the Act No 40 of 1979. The registered office of the Board is at No. 42, Nawam Mawatha ,
Colombo 02.

Principal Activities and Nature of Operations

Export Development Board is primarily engaged to development of Sri Lanka exports;
and to provide for matters connected therewith or incidental thereto.

Date of Authorization for Issue

The Board’s Board of Directors on 28" February 2013 approved these financial
statements for distribution.

Statement of Compliance

The Statement of Financial Position, Comprehensive Income, Changes in Equity, Cash
Flow and notes together with Summary of Significant Accounting Policies (the “financial
statements”) of the Board have been prepared in accordance with the Sri Lanka
Accounting Standards (SLFRS) as issued by the Institute of Chartered Accountants of
Sri Lanka (CA),which represent International Financial Reporting Standards (IFRS) as
issued by the Sri Lanka Accounting Standards Board.

Responsibility for Financial Statements.

The Management of Export Development Board of Sri Lanka is responsible for the
preparation and presentation of the financial statements.

Basis of Measurement

The financial statements have been prepared on historical cost basis except where
appropriate disclosures are made with regard to fair value under relevant notes. Assets
and liabilities are grouped by nature and in an order that reflect their relative liquidity.

Going Concern

When preparing the financial statements the Management has assessed the ability of the
Board to continue as a going concern. The Management has a reasonable expectation that
the Board has adequate resources to continue in operational existence for the foreseeable
future. The Board does not foresee a need for liquidation or cessation of operations,
taking into account all available information about future. Accordingly, the Board
continues to adopt the going concern basis in preparing the financial statements.
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1.8

1.9

1.10

First-time adoption of SLFRS/LKAS

These financial statements are prepared in accordance with Sri Lanka Financial Reporting
Standards (SLFRS) as defined by LKAS 1. They have been prepared under the historical
cost convention, as modified by the available-for-sale financial assets, and financial assets
and financial liabilities at fair value through profit or loss.

For all periods up to and including the year ended 31 December 2011, the Board prepared
its financial Statements in accordance with local generally accepted accounting practice
(Local GAAP). These financial statements for the year ended 31 December 2012 are the
first the Board has prepared in accordance with SLFRS. Refer to Note 22 for information
on how the Board adopted SLFRS.

Accordingly, the Board has prepared Financial Statements which comply with SLFRS
applicable for periods ending on or after 31 December 2012, together with the
comparative period data as at and for the year ended 31 December 2011, as described in
the accounting policies. In preparing these financial statements, the Board’s opening
statement of financial position was prepared as at 1 January 2011, the Board’s date of
transition to SLFRS. The note 22 explains the principal adjustments made by the Board in
restating its Local GAAP statement of financial position as at 1 January 2011.

The presentation and classification of the financial statements of the previous period have
been amended as required - First-time Adoption of International Financial Reporting
Standards.

Reconciliations of Previous GAAP to SLFRS

SLFRS 1 requires the Board to provide reconciliation for equity reported in accordance
with previous GAAP and equity reported in accordance with SLFRSs for the date of
transaction and last period presented in the entities most recent annual financial
statements which is 1 January 2011 and 31 December 2011 respectively and
comprehensive income for the year 2011. Moreover, SLFRS 1 requires giving an
additional reconciliation to the cash flow statement if there are material adjustments. The
adoption of SLFRS has not changed the board’s actual cash flows, however it has
resulted in certain changes to the board’s reported financial position and results of
operations. SLFRS has also resulted in a number of presentation changes on the face of
the board’s financial statements. Explanations for the transitional adjustments and
presentation reclassifications are specified in Note 22 to the financial statements.

New Accounting Standards issued but not yet effective as at balance sheet date

The following new standards, amendments and interpretations to existing standards have
been published by the Institute of Chartered Accountants of Sri Lanka, but are not yet
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1.11

1.12

1.13

effective up to the date of authorization of these financial statements. Possible impact on
the financial statements of the application of the above new standards have not yet been
assessed, and the authority intends to adopt these standards, interpretations and
amendments to existing standards that are expected to be relevant to the board’s financial
statements when they become effective.

SLFRS 9 Financial Instruments
SLFRS 12 Disclosure of interests in other entities
SLFRS 13 Fair value measurements

Functional and Presentation Currency

The financial statements of the Board are presented in Sri Lankan Rupees, which is the
Board’s functional currency.

Significant Accounting Judgments, Estimates and Assumptions

The preparation of the board’s financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the reporting
date. However, uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of the asset or
liability affected in the future. These factors could include judgment, estimate and
assumptions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year
are discussed below.

(a) Fair value of financial instruments

Where the fair values of financial assets and financial liabilities recorded on the
balance sheet cannot be derived from active markets, they are determined using a
variety of valuation techniques that include the use of discounted cash flows
model and/or mathematical models. The inputs to these models are derived from
observable market data where possible, but where observable market data are not
available, judgment is required to establish fair values.

Changes in assumptions about these factors could affect the reported fair value of
financial instruments.
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2.1

2.2

(b)

(©)

Valuation of defined benefit obligation

The cost of defined benefit pension plans is determined using the formula
method. The carrying value at the balance sheet date of defined benefit obligation
is Rs. 79,631,378.23(2011: Rs. 74,004,928.48).

Fair Value

Fair value is the amount of consideration that would be agreed upon in an arm’s
length transaction between knowledgeable, willing parties who are under no
compulsion to act. When a financial instrument is initially recognized, its fair
value is generally the value of the consideration paid or received. Subsequent to
initial recognition, the fair value of a financial asset quoted in an active market is
generally the bid price and, for a financial liability quoted in an active market, the
fair value is generally the ask price. For financial instruments such as cash
equivalents and short-term investments that have a short duration, the carrying
value of these instruments approximates fair value.

SPECIFIC ACCOUNTING POLICIES

Assets and bases of their valuation

Assets classified as current assets on the Balance Sheet are cash and bank balances and
those which are expected to be realized in cash during the normal operating cycle or
within one year from the Balance Sheet date, whichever is shorter.

Financial Instruments

221

Financial Assets (Non-derivative)

The Financial Assets classifies into the following categories: at fair value through
profit or loss, loans and receivables, held to maturity and available for sale. The
classification is determined by management at initial recognition and depends on the
purpose for which the investments were acquired.

2.2.2

Classification, Recognition and Measurement

The board classifies its financial assets into the following categories

e Loans and receivables.
e Available for Sale.
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Loans and Receivables

Loans and receivables are financial assets with fixed or determinable payments that are
not quoted in an active market. Such assets are recognized initially at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition loans and
receivables are measured at amortized cost using the effective interest method, less any
impairment losses.

Available-for-sale financial assets

Available-for-sale investments are financial assets that are intended to be held for an
indefinite period of time, which may be sold in response to needs for liquidity or changes
in interest rates, exchange rates or equity prices or that are not classified as loans and
receivables, held-to-maturity investments or financial assets at fair value through profit or
loss.

2.2.3 Determination of fair value

The fair values of loans and advances as well as liabilities are determined using a present
value model on the basis of contractually agreed cash flows, taking into account credit
quality, liquidity and costs.

The carrying value less impairment provision of trade receivables and payables are
assumed to approximate their fair values.

2.2.4 Reclassification

Financial assets other than loans and receivables are permitted to be reclassified out of the
held-for-trading category only in rare circumstances arising from a single event that is
unusual and highly unlikely to recur in the near-term. In addition, the board may choose
to reclassify financial assets that would meet the definition of loans and receivables out of
the held-for-trading or available-for-sale categories if the board has the intention and
ability to hold these financial assets for the foreseeable future or until maturity at the date
of reclassification.

Reclassifications are made at fair value as of the reclassification date. Fair value becomes
the new cost or amortized cost as applicable, and no reversals of fair value gains or losses
recorded before reclassification date are subsequently made. Effective interest rates for
financial assets reclassified to loans and receivables categories are determined at the
reclassification date. Further increases in estimates of cash flows adjust effective interest
rates prospectively
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2.2.5 Impairment

(a) Financial assets carried at amortized cost

The Board assesses at each end of the reporting period whether there is objective
evidence that a financial asset or group of financial assets is impaired. A financial asset or
group of financial assets is impaired and impairment losses are incurred only if there is
objective evidence of impairment as a result of one or more events that have occurred
after the initial recognition of the asset (a ‘loss event’) and that loss event (or events) has
an impact on the estimated future cash flows of the financial asset or Group of financial
assets that can be reliably estimated. Objective evidence that a financial asset or Group of
assets is impaired includes observable data that comes to the attention of the Board about
the following events:

»  Significant financial difficulty of the issuer or debtor;
» A breach of contract, such as a default or delinquency in payments;

» It is probable that the issuer or debtor will enter bankruptcy or other financial
re-organization;

» The disappearance of an active market for that financial asset because of
financial difficulties; or

» Observable data indicating that there is a measurable decrease in the estimated
future cash flow from a Group of financial assets since the initial recognition of
those assets,

The Board first assesses whether objective evidence of impairment exists individually for
financial assets that are individually significant. If the Board determines that no objective
evidence of impairment exists for an individually assessed financial asset, whether
significant or not, it includes the asset in a Group of financial assets with similar credit
risk characteristics and collectively assesses them for impairment. Assets that are
individually assessed for impairment and for which an impairment loss is or continues to
be recognized are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss has been incurred on loans and
receivables carried at amortized cost, the amount of the loss is measured as the difference
between the asset’s carrying amount and the present value of estimated future cash flows
(excluding future credit losses that have been incurred) discounted at the financial asset’s
original effective interest rate. The carrying amount of the asset is reduced through the
use of an allowance account, and the amount of the loss is recognized in the income
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statement. For the purpose of a collective evaluation of impairment, financial assets are
grouped on the basis of similar credit risk

If in a subsequent period, the amount of the impairment loss decreases and the decrease
can be related objectively to an event occurring after the impairment was recognized
(such as improved credit rating), the previously recognized impairment loss is reversed by
adjusting the allowance account. The amount of the reversal is recognized in the income
statement.

(b) Impairment of other non-financial assets

Assets that have an indefinite useful life are not subject to amortization and are
tested annually for impairment. Assets that are subject to amortization are
reviewed for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value
less costs to sell and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable
cash flows (cash-generating units).

2.2.6 De-recognition

A financial asset (or, where applicable a part of a financial asset or part of a Group of
similar financial assets) is derecognized when:

o The rights to receive cash flows from the asset have expired.

e The Board has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement; and either

(a) The Board has transferred substantially all the risks and rewards of the asset, or

(b) The Board has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Board has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, and has neither transferred nor retained
substantially all of the risks and rewards of the asset nor transferred control of it, the asset
is recognized to the extent of the Board’s continuing involvement in it. In that case, the
Board also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the
Board has retained. Continuing involvement that takes the form of a guarantee over the
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2.3

2.3.1

2.3.2

233

transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the Board could be required to repay.

2.2.7  Financial assets and liabilities are offset and the net amount is presented in the
statement of financial position when, and only when, the company has a legal
right to offset the amounts and intends either to settle on a net basis or to realize
the asset and settle the liability simultaneously.

Property, Plant and Equipment
Recognition & measurement

Items of property, plant and equipment are stated at cost or valuation less accumulated
depreciation and impairment losses. Cost includes expenditures that are directly
attributable to the acquisition of the asset. The cost of self constructed asset includes the
cost of materials and direct labour, any other costs directly attributable to bringing the
assets to a working condition for their intended use expenditure on repairs or
maintenance of property, plant and equipment made to restore or maintain future
economic benefits expected from the assets has been recognized as an expense when
incurred.

Subsequent costs

Expenditure incurred to replace a component of an item of property, plant and equipment
that is accounted for separately, including major inspection and overhaul expenditure, is
capitalized and written off during the lease period. Other subsequent expenditure is
capitalized only if it is probable that the future economic benefits embodied within the
part will flow to the board and its cost can be measured reliably. The cost of the day-to-
day servicing of property, plant and equipment are recognized in the income statement as
an expense as incurred.

Depreciation

The provision for depreciation is calculated on the reducing balance method on the Cost/
valuation of the Property, Plant and Equipment. All Property, Plant and Equipment other
than land have been depreciated annually on the following percentages in order to write
off such amounts over the useful lives.

Building Motor Vehicles 10%
Computers  20% Computer Software  25%
Computer Equipments 20% TV Equipments 10%
Telephone Installation 20% Furniture and fittings 10%

Depreciation has been charged commencing the date of purchase .During the year under
review economic life time of the property, plant and equipments were reassessed as
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2.3.5

2.4

required by the LKAS 16 based on the best of the information available. As a result
depreciation rates were changed for some property, plant and equipment. The resulting
impact of change in economic life time of the assets is adjusted in the financial
statements commencing from the 2012 onwards.

De-recognition

Items of property and equipment are de-recognised upon disposal or when no future
economic benefits are expected from its use. Gain or losses arising on de-recognition of
an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognized in the income
statement.

Impairment of Tangible Assets

At the end of each reporting period, the Board reviews the carrying amounts of its
tangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the
recoverable amount is determined for the cash-generating unit to which the asset belongs.
Where a reasonable and consistent basis of allocation can be identified, assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the
smallest group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

Recoverable amount is the higher of fair value less costs to sell or value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to
its recoverable amount. An impairment loss is recognized immediately in the income
statement, unless the relevant asset is carried at a revalue amount, in which case the
impairment loss is treated as a revaluation decrease.

Investments in Associates (Development Holdings (Pvt) Ltd)
Investment in an associate is initially recognized at cost and the carrying amount is
increased or decreased to recognize the board’s share of the profit or loss of the investee

after the acquisition date (Equity Method). Adjustments to the carrying amount (Changes
arising from the revaluation of Property, plant and Equipments or foreign exchange
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2.5

2.6

2.7

translation differences) is recognized in the board’s proportionate interest in the investee
arising from changes in the investee’s other comprehensive income.

Inventories

All inventories have been valued at lower of Cost or Net Realizable Value. Cost is
determined based on First In First Out basis. (FIFO)

Other Assets

Other assets include Other Debtors and Receivables, Advances, Deposits, Prepayments,
Taxation Receivable.

(a) Advances, Deposits, Prepaid Expenditure
Expenditure which is deemed to have a benefit or relationship to more than one
financial year is classified as advances, deposits and prepaid expenditure. Such
expenditure is written off over the period, to which it relates, on a time
proportion basis.

(b) Other Debtors
Other debtors are recognized at cost less impairment loss.

(©) VAT Receivable
Taxation receivable is recognized at cost less impairment loss.

(d) Disposable Assets

This represents the carrying value of identified disposable asset at cost as at 31/12/2012
amounting Rs. 1,036,995.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and short-term highly liquid
investments that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. These are held for the purpose of meeting
short-term cash commitments.

For the purpose of cash flow statement, cash and cash equivalents consist of cash in hand

and deposits in banks net of outstanding bank overdrafts. Investments with short
maturities i.e. three months or less from the date of acquisition are also treated as cash
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2.8

2.8.1

2.8.2

2.8.3

2.84

2.9

2.10

equivalents. In the consolidated balance sheet, bank overdrafts are shown within
borrowings in current liabilities.

Financial Liabilities

Initial recognition and measurement

Financial liabilities within the scope of LKAS 39 are classified as financial liabilities at
fair value through profit or loss or loans and borrowings as appropriate. The Board

determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings, carried at amortized cost. This includes directly attributable transaction costs.

The Board’s financial liabilities include trade and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are acquired for
the purpose of selling in the near term. Gains or losses on liabilities held for trading are
recognized in the income statement. The Board has not designated any financial liabilities
upon initial recognition as at fair value through profit or loss.

Other Financial Liabilities

Loans and borrowings are carried at amortized cost after initial recognition.

Other Liabilities

Other liabilities include Accrued Expenditure. These are stated at their historical value

which is deemed to be their fair value.

Government Grants
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The value of the Government Grant reflects, assets transferred from following
organization at the time of formation of the Board. Grants related to the assets, including
non-monitory grants at fair value, presented in statement of financial position by setting
up the grants as deferred income.

Government Contribution - Rs. 7,904,002.00
UNDP Contribution - Rs. 2,110,282.00
ITC Contribution - Rs. 10,173.08
Export Promotion Secretariat - Rs. 162,141.86

Government Grant Motor Vehicles - Rs. 10,725.000.00
Total - Rs. 22,049,098.94

2.11 Employee Benefits

Defined Contribution Plans

Employees are eligible for Employees’ Provident Fund (EPF) Contributions and
Employees’ Trust Fund (ETF) Contributions in line with the respective statutes and
regulations. The Authority pays fixed contributions of gross emoluments of employees to
Employees’ Provident Fund and Employees’ Trust Fund and will have no legal or
constructive obligation to pay further amounts.

Defined benefit plans
Defined benefit plans are post-employment plans other than defined contribution plans.
Authority is liable to pay gratuity in terms of the Payment of Gratuity Act No. 12 of
1983. A provision for the obligations under the Act is determined based on the half
month salary multiplied by number of years in service..

2.12  Income Tax
According to the Sri Lanka Export Development Act No .40 of 1979 Section 18,
(a) The profits and income of the Board; and
(b) Any sum paid by the Board to any person as a subsidy or grants out of the Fund are

exempted from income tax

2.13 Income Recognition
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2.14

2.15

2.16

a. Government Grant
This represents funds received from the government treasury. Based on forecasted cash
flow requirements, the treasury provides the required funds to the board. Therefore this
represents expenditure related grant received by the board which is recognized at fire
value.

b. Other Income
Income received from providing services and information is measured at the fair value of
the consideration received or receivable as per the Invoices raised in the period in which
the related services are performed.

c. Interest Income
Interest income for all interest-bearing financial instruments (from exporters loans) are
recognized in the income statement using the effective interest rate method. When a
receivable is impaired, the Board reduces the carrying amount to its recoverable amount,
being the estimated future cash flow discounted at the original effective interest rate of
the instrument, and continues unwinding the discount as interest income.

d. Dividend Income

Dividend income is recognized when the Board’s right to receive the payment is
established.

Expenses Recognition

All expenses are measured at fair value of the consideration given and recognize in the
period to which those expenses relate.

Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are accounted for by changing the depreciation
period and are treated as a change in an accounting estimate.

Borrowing Costs
Borrowing costs are interest & other costs incurred by the Board in connection with the
borrowing of funds. Borrowing costs are recognized as an expense in the period in which
they are incurred.

Foreign Currency Translation/Transactions

All transactions in currencies other than the functional currency are recorded in Sri
Lankan Rupees, using the exchange rates prevailing at the time the transactions were
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2.17

2.18

2.19

effected. At each Statement of Financial position date, monetary assets and liabilities
denominated in foreign currencies are retranslated to Sri Lankan Rupee equivalents at the
exchange rate prevailing on the Balance Sheet date. Non-monetary assets and liabilities
denominated in foreign currencies are translated to Sri Lankan Rupees using the
exchange rate prevailing at the date of transaction. Exchange differences arising on
settlement of monetary items and re-translation of monetary items, are recognized in the
income statement in the year in which they arise.

Events after Balance Sheet Date

The directors monitor events closely and where necessary adjustments or disclosures are
made in the current Financial Statements in respect of material post balance sheet events
as appropriate.

Contingent Liabilities

Contingent liabilities are disclosed if there is a possible future obligation as a result of a
past event or if there is a present obligation as a result of a past event but either a
payment is not probable or the amount cannot be reasonably estimated.

Cash Flow Statement

The cash flow statement has been prepared by using Indirect Method in accordance with
the Sri Lanka Accounting Standard No. 9 on Cash flow statements.

The Indirect Method discloses the profit or loss adjusted by the effects of transactions of
a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments, and items of income or expense associated with investing or financing cash
flows.
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3)

4

(©))

SRI LANKA EXPORT DEVELOPMENT BOARD

NOTES TO THE FINANCIAL STATEMENT

YEAR ENDED 31ST DECEMBER 2013

Income

Grant Received

Revenue from Services to Expoters
Income from branches

Internet Income

Income on Expo 2012

Seminars and Course Fee

Sales of Books

Other Income

Other Income

Interest Income

Share of Associate Company Profit
Dividend Income

Profit from sales of Fixed Assets

Loss on Liqudation of Investment

Other Sundry Income

Amortization Of Government Grants
Interest Income from Staff Loans (IFRS)

Export Development Expenses

Export Development Programmes

EU Sri Lanka Organic Project

Eport Marketing Promotion

Sri Lanka Trade Centre Expenses - Chennai
Participation trade delegation

Local Trade Fairs

Policy and Planning Expenses

Export Market Promotion

Service Division Expenses

Regional Development Expenses

Trade Information and Services Expenses
Trade Net Expenses

Itegrated Agriculture Model Farm Project
Rice Base Products

Quality Certification for Industrial Products
Cess Refund Scheme

HACCP Programme

SLFRS SLFRS SLAS
31.12.2012 31.12.2011 31.12.2011
Rs. Cts. Rs. Cts. Rs. Cts.
432,809,000.00 360,217,000.00 360,217,000.00
42,677,230.75 42,720,220.77 42,720,220.77
169,206.89 101,167.82 101,167.82
284,300.00 320,300.00 320,300.00
2,061,320.92 - -
58,314,259.50 16,723,108.73 16,723,108.73
235,574.00 334,506.00 334,506.00
43,232.00 80,601.00 80,601.00
536,594,124.06 420,496,904.32 420,496,904.32
2,002,980.03 2,642,644.78 2,642,644.78
41,094,809.80 67,026,885.05 67,026,885.05
6,989,793.80
- 2,429,197.14 2,429,197.14
(1,635,983.19) - -
250,250.00 - -
1,180,578.73
1,221,539.00 726,229.00
51,103,968.17 72,824,955.97 72,098,726.97

85,369,598.80

86,347,037.69

86,347,037.69

1,668,956.21 2,348,691.42 2,348,691.42
186,314,512.49 58,479,185.09 58,479,185.09
- 81,732.30 81,732.30
1,140,059.45 1,543,731.10 1,543,731.10
58,272.00 - -
187,301.03 477,611.00 477,611.00
23,588,115.27 25,794,187.80 25,794,187.80
4,691,212.20 7,303,331.88 7,303,331.88
15,407,405.25 28,076,698.14 28,076,698.14
3,393,927.50 4,144,493.42 4,144,493.42
3,156,929.74 9,306,544.81 9,306,544.81
1,572,934.50 14,621,914.69 14,621,914.69
- 207,630.00 207,630.00
1,433,834.60 1,000,000.00 1,000,000.00
3,214,736.00 ; ;
989,000.00 - -
332,186,795.04 239,732,789.34 239,732,789.34
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(6) Administration Expenses

Salaries and Wages

Over Time and Holiday Pay
Bonus

EPF

ETF

Pension

Gratuity

Staff Welfare

Recrutment Charges

Staff Cost -( IFRS Adjustments)
Electricity

Water

Legal and Other Professional Fee
Advertising

Security

Audit Fee

Printing Charges

National Building Tax
Transport & Travelling Charges
Entertainment

Other General Expenses

Board Member Fees
Maintenance of Office Equipment
Rent

Fuel and Lubricants

Repairs and Maintenance of Vehicles

Private Hiring Charges
Communication and Subcription
Depreciation

Local Trading

Supplies Requisites

Loss On Disposal of Fixed Assets
Overseas Training

Exchande Loss

105,420,404.49
9,293,537.09
1,625,375.00
12,580,954.56
2,505,388.43
63,832.50
11,094,051.45
28,288,513.81
732,766.57
1,221,539.00
16,042,662.34
3,997,691.46
137,718.00
85,723.00
5,075,444.81
632,500.00
333,984.86
980,769.50
358,721.55
1,672,861.07
502,119.00
1,011,563.48
56,900,638.68
9,039,281.20
5,281,513.94
5,540,194.60
9,583,189.94
15,911,661.87
626,891.74
3,565,552.72
2,484,150.00
770,734.03
140,961.19

100,675,107.51
9,020,985.58
1,714,531.25
11,753,018.11
2,363,323.37
18,760.81
10,215,489.15
27,375,140.51
1,160,455.37
726,229.00
10,781,785.17
407,391.46
504,734.02
672,987.61
4,013,633.69
575,000.00
97,695.96
711,179.94
894,079.90
451,526.05
2,586,524.81
535,246.64
1,994,209.70
47,148,438.21
6,881,249.50
4,114,415.25
4,317,540.95
7,685,134.73
7,168,460.77
559,103.82
3,408,354.22

1,020,988.22

100,675,107.51
9,020,985.58
1,714,531.25
11,753,018.11
2,363,323.37
18,760.81
10,215,489.15
27,375,140.51
1,160,455.37
10,781,785.17
407,391.46
504,734.02
672,987.61
4,013,633.69
575,000.00
97,695.96
711,179.94
894,079.90
451,526.05
2,586,524.81
535,246.64
1,994,209.70
47,148,438.21
6,881,249.50
4,114,415.25
4,317,540.95
7,685,134.73
7,168,460.77
559,103.82
3,408,354.22

1,020,988.22

313,502,891.88

271,552,721.28

270,826,492.28
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(7) Finance Cost

Interest Expenses 340,662.69 327,545.72 327,545.72
Stamp Fees 823,725.40 137,434.82 137,434.82
Financial Charges 1,149,716.11 1,060,890.88 1,060,890.88

2,314,104.20 1,525,871.42 1,525,871.42

(8) Revluation Of Motor Vehicles
MotorVehicles owned by the board was revalued by Automobile association of Sri Lanka on 31st December 2012.
The Board expects to revalue the Motor Vehicles once in five years. If motor vehicles were not revalued, the written
down value of the motor vehicles would have been Rs. 23,351,056.
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(9) Property, Plant and Equipments
(9.1) Cost

Assets

Buildings

Residential Telephone

Motor Vehicle

Computer

Computer Software

Computer Equipments

TV Equipments

PABX Equipments

Telephone Installation
Furniture and Office Equipmei

SRI LANKA EXPORT DEVELOPMENT BOARD

NOTES TO THE FINANCIAL STATEMENT

YEAR ENDED 31ST DECEMBER 2012

(9.2) Depreciation

Buildings

Residential Telephone

Motor Vehicle

Computer

Computer Software

Computer Equipments

TV Equipments

PABX Equipments

Telephone Installation
Furniture and Office Equipmer

Balance as at Additions Revaluation
01/01/2012
11,589,517.12 -
99,364.00 -
51,813,437.31 13,000,000.00 28,248,943.92
27,237,795.02 1,845,510.00
2,202,251.50 8,050.00
283,816.30 117,444.00
4,114,694.01 616,161.00
65,549.00 -
1,425,270.14 31,390.00
26,920,813.16 708,600.25
125,752,507.56 16,327,155.25
Balance as at Charge for Depreciation for
01/01/2012 the year Disposals
1,665,133.68 9,924,383.44
47,002.50 7,121.64
39,040,864.17 2,421,517.06
18,009,295.76 1,824,122.59
1,247,033.86 244.226.58
96,013.98 60,995.59
2,679,808.69 168,814.19
17,763.78 4,778.52
1,120,186.23 68,830.76
12,486,339.37 1,186,871.50

Disposals

Balance as at
31/12/2012
11,589,517.12
99,364.00
93,062,381.23
29,083,305.02

76,409,442.02

15,911,661.87

Written Down Value
Cost

Accu: Depresiation
WDV
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- 2,210,301.50

- 401,260.30

- 4,730,855.01

- 65,549.00

- 1,456,660.14

- 27,629,413.41

- 170,328,606.73

Balance as at
31/12/2012
11,589,517.12
54,124.14
41,462,381.23
19,833,418.35
1,491,260.44
157,009.57
2,848,622.88
22,542.30
1,189,016.99
13,673,210.87
92,321,103.89
2012 2011

170,328,606.73

(92,321,103.89)

125,752,507.56
(76,409,442.02)

78,007,502.84

49,343,065.54




(10) Investments in Associates - Unquoted

an

(12)

(13)

(14)

Investments in Associates Company - DHPL

Other non-current financial assets

Redeemable Preference Shares

Ordinary Shares

(-) Provision for impairment in Value

Inventories

Stationery
Tyre and Tube

Trade and Other Receivables

Exporters Loan

(-) Provision for Impairment in debts
Principal Collector Of Customs

Staff Loans

Less: Deferred Staff Cost

VAT Receivable
Other Debtors

Advance and Prepayments

Prepayments
Advances
Bank Gurantee

Deposits for Services
Refundable Security Deposits

Cancelled Cheques
Prepaid Staff Cost

SRI LANKA EXPORT DEVELOPMENT BOARD

NOTES TO THE FINANCIAL STATEMENT

YEAR ENDED 31ST DECEMBER 2012

SLFRS
31.12.2012
Rs. Cts.

339,120,793.00

SLFRS
31.12.2011
Rs. Cts.

361,104,402.00

SLAS
31.12.2011
Rs. Cts.

361,104,402.00

339,120,793.00

361,104,402.00

361,104,402.00

105,058,083.78
58,312,483.62
(122,822,417.40)

107,386,083.78
58,937,483.62
(125,150,417.40)

107,386,083.78
58,937,483.62
(156,848,567.40)

40,548,150.00 41,173,150.00 9,475,000.00
1,333,528.63 1,529,203.65 1,529,203.65
10,600.00 236,582.78 236,582.78
1,344,128.63 1,765,786.43 1,765,786.43
46,486,856.35 46,539,856.35 46,539,856.35

(45,477,591.40)
43,656,656.57
(12,323,475.00)
104,619,993.36
13,256,823.46

(46,539,856.35)
44,594,588.00
(11,284,452.00)
79,528,331.26
13,459,155.72

(46,539,856.35)

468,742,448.83
44,594,588.00
79,528,331.26
13,459,155.72

150,219,263.34 126,297,622.98 606,324,523.81
9,194,179.44 2,594,088.58 2,594,088.58
7,196,743.84 13,318,807.23 13,318,807.23
300,000.00 300,000.00 300,000.00
1,084,080.00 1,049,080.00 1,049,080.00
969,390.16 969,390.16 969,390.16
18,740.25 - -
12,323,475.00 11,284,452.00
31,086,608.69 29,515,817.97 18,231,365.97
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(15) Cash and Cash Equivalents

(16)

17

Bank Of Ceylon - Chennai

Bank Of Ceylon -Deposit Cashier
Bank Of Ceylon - Lake View
National Development Bank

Bank Of Ceylon - Corporate Branch
Bank Of Ceylon - EXPO Lake View
Sampath Bank - Kandy

Sampath Bank - Galle

Bank Of Ceylon - Ampara

Bank Of Ceylon - Hambantota
Bank Of Ceylon - Badulla

Sampath Bank - Kurunegala

Cash in Hand

Grants Received

Government Contribution

Government Contribution - Motor Vehicle

UNDP Contribution
ITC Contribution
Export Promotion Secretariat

(-) Amotization Of Government Grants

Provisions and Other Liabilities

Loan Scheme Contribution
Jathika Saviya

UPEPV

Exporter contribution

EU Project

UPEPV - control Accounts
Refundable Deposits

Expo Unit

- 1,768,064.21 1,768,064.21
6,166.68 5,742.85 5,742.85
1,760,202.35 20,160,313.31 20,160,313.31
- 4,551,374.17 4,551,374.17
121,361.45 1,994,590.32 1,994,590.32
- 5,000,000.00 5,000,000.00
3,860.01 3,402.31 3,402.31
5,999.60 5,654.81 5,654.81
2,093.67 1,517.21 1,517.21
1,434.01 1,063.01 1,063.01
2,249.52 1,485.18 1,485.18
1,076.89 791.03 791.03
12,868.34 5,056.06 5,056.06
1,917,312.52 33,499,054.47 33,499,054.47
7,904,002.00 7,904,002.00 7,904,002.00
13,000,000.00 - -
2,110,282.00 2,110,282.00 2,110,282.00
12,716.35 12,716.35 12,716.35
202,677.32 202,677.32 202,677.32
(1,180,578.73) - -
22,049,098.94 10,229,677.67 10,229,677.67
7,209,511.31 6,818,909.47 6,818,909.47
1,009,740.00 1,009,740.00 1,009,740.00
2,108,251.77 2,108,251.77 2,108,251.77
14,921,692.60 12,805,097.12 12,805,097.12
- 3,151,200.00 3,151,200.00
(10,403,683.00) (10,403,683.00) (10,403,683.00)
6,901,195.00 6,231,195.00 6,231,195.00
- - 4,393,110.00
21,746,707.68 21,720,710.36 26,113,820.36
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(18)

(19)

(20)

ey

Retirement Benefits Obligation

Balance B/F
Provision during the year

Paid during the year
Balance C/F

Trade Payables

Stamp Fees Paybles
Unclaimed Salaries
Unclaimed Sundry Payments
EPF Payable

ETF Payable

Employees Final Payments
Audit Fee Payables
Repayable Deposits
Unpresented Cheques
Internet Portal

Other Accrued Expenses
Provision for Agri Zone Payments

Bank Overdraft
Bank Of Ceylon - Lake View
Bank Of Ceylon - Galle

National Development Bank
Cancelled Cheques

Prior Year Adjustment

74,006,928.48
11,096,137.75
(5,471,688.00)

72,344,753.48
10,215,489.15
(8,553,314.15)

72,344,753.48
10,215,489.15
(8,553,314.15)

79,631,378.23 74,006,928.48 74,006,928.48
14,400.00 12,225.00 12,225.00
28,622.30 79,851.49 79,851.49
5,386.96 55,514.42 55,514.42
1,689,582.90 1,587,648.55 1,587,648.55
202,750.29 190,518.34 190,518.34
64,244.46 135,870.86 135,870.86
1,887,075.00 1,254,575.00 1,254,575.00
6,166.68 26,242.85 26,242.85
1,021,281.00 1,547,441.41 1,547,441.41
- 1,734,286.64 1,734,286.64

46,197,504.25
11,218,536.00

55,674,859.26

55,674,859.26

62,335,549.84 62,299,033.82 62,299,033.82

55,093,612.35 7,453,715.61 7,453,715.61

648.88 648.88 648.88
795,842.30 - -

- 68,234.00 68,234.00

55,890,103.53 7,522,598.49 7,522,598.49

This reters to the adjustment made to retlect the, EDB's share of ownership in Development Holding (Pvt) Ltd.
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(22) I Opening Balance Sheet as at 1st January 2011

Note

ASSETS
Non-Current Assets

Property, Plant & Equipment, net

Investments in Associates - Unquoted

Other non-current financial assets

(-) Provision for Diminution of Value s 1)
of Investment

Current Assets

Inventories

Trade and Other Receivables 2)
Provision for Bad Debts

Advance and Prepayments

Cash and Cash Equivalents

Total Assets

EQUITY AND LIABILITIES
Capital and Reserves

Grants Received
Accumulated Income over Expenditure “4)
Total Equity

Non-Current Liabilities
Provisions and Other Liabilities 3)
Retirement Benefits Obligation

Current Liabilities
Other Payables

Total Equity and Liabilities

SLFRS
01.01.2011
Rs. Cts.

53,685,815.14
323,077,411.00
158,323,567.40

(125,140,467.40)

409,946,326.14

1,824,633.91
167,764,769.18

(46,655,856.35)

24,507,126.45
73,865,081.61

221,305,754.80

631,252,080.94

10,229,677.67
492,601,998.30

502,831,675.97

19,148,302.56
72,344,753.48

91,493,056.04

36,927,348.93

36,927,348.93

631,252,080.94

177

Adjustments

Rs. Cts.

31,698,150.00

(477,273,431.83)

8,530,983.00

(432,651,188.83)

(4,393,110.00)

SLAS
01.01.2011
Rs. Cts.

53,685,815.14
323,077,411.00
158,323,567.40

(156,838,617.40)

378,248,176.14

1,824,633.91

645,038,201.01

(46,655,856.35)
15,976,143 .45
73,865,081.61

690,048,203.63

1,068,296,379.77

10,229,677.67
925,253,187.13

935,482,864.80

23,541,412.56
72,344,753.48

95,886,166.04

36,927,348.93

36,927,348.93

1,068,296,379.77
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6)) Investments in equity shares were tested for impairment as required as LKAS 39. Accourdingly reversal of
impairment provision amounting to Rs. 31,698,150 was done as at 1st January 2011.

(2) (2.1) The balance due from treasury under "Principal Collector Of Customs" was tested for impairment as required by
LKAS 39. As a result an impairment provision of Rs. 468,742,448.83 was recognized as at 1st January 2011.

(2.2) Staff Loan
According to the LKAS 39, Staff Loans are recognized at amortized cost using the effective interest rate, less
any impairment losses. According to staff loans outstanding as at 1st January 2011 were measured at amortized
cost. As a result a prepaid staff cost and IFRS adjustments account amounting to Rs.8,530,983 were established
in the book of accounts of the authority.

The respective balances are shown in the financial statements as follows.

(2.2.1) IFRS adjustment account balance was deducted from staff loan account. As a result staff loan is now
shown at fair value in the balance sheet.
Staff Loan 44,594,588.00
IFRS Adjustments (8,530,983.00)
36,063,605.00

(2.2.2) Prepaid Staff Cost arised due to above adjustment is shown under current assets.

Prepaid Staff Cost 8,530,983.00
(&) . . . . .
Balance Payable to Expo unit was measured at amotized cost as required by LKAS 39. This refers to the impact
arising from the above adjustment.
()] Accumulated profit as at 1st January 2011.

The following adjustment was made to the accumulated profit as at 1st January 2011.

Accumulated Profit as at 1st January 2011 as per SLAS 925,253,187.13
Impairment of Trade and Other Receivables (468,742,448.83)
Impairment of Provision and Other Liabilities 4,393,110.00
Reversal Of Provision for Investment as per the impairment test 31,698,150.00

Accumulated Profit after IFRS adjustments, as at 1st January 2011 . 492,601,998.30

(22) I The following IFRS adjustments were made for the year ended 31st December 2011.
(a) Staff Loans
Staff Loans outstanding as at 31st December 2011 were measured at amortized cost and as a result deferred staff

cost balance and IFRS adjustments account balance increased to reflect the resulting adjustment as at 31st
December 2011.
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The Chairman,

Sri Lanka Export Development Board

Report of the Auditor General on the Financial Statements of the Sri Lanka Export

Development Board for the vear ended 31 December 2012 in terms of Section 14(2)(c) of the
Finance Act, No. 38 of 1971

The audit of financial statements of the Sri Lanka Export Development Board for the year ended
31 December 2012 comprising the statement of financial position as at 31 December 2012 and the
comprehensive income statement, statement of changes in equity and cash flow statement for the
year then ended and a summary of significant accounting policies and other explanatory
information was carried out under my direction in pursuance of provisions in Article 154 (1) of
the Constitution of the Democratic Socialist Republic of Sri Lanka read in conjunction with
Section 13(1) of the Finance Act, No. 38 of 1971 and Section 16 of the Sri Lanka Export
Development Board Act, No.40 of 1979. My comments and observations which I consider should
be published with the Annual Report of the Board in terms of Section 14(2)(c) of the Finance Act
appear in this report. A detailed report in terms of Section 13(7)(a) of the Finance Act was
furnished to the Chairman of the Board on 16 July 2013.

1.2 Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Accounting Standards and for such internal
control as the management determines is necessary to enable the preparation of financial

statements that are free from material misstatements whether due to fraud or error.

179



1:3

1.4

2.1

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit.
I conducted my audit in accordance with Sri Lanka Auditing Standards. Those Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgments, including the assessment of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Board’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Board’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating their overall presentation of financial statements. Sub-
sections (3 and 4) of Section 13 of the Finance Act, No. 38 of 1971 give discretionary

powers to the Auditor General to determine the scope and extent of the audit.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion.

Basis for Qualified Opinion

My opinion is qualified based on the matters described in paragraph 2.2 of this report.

Financial Statements

Qualified Opinion

In my of opinion, except for the effects of the matters described in paragraph 2.2 of this
report, the financial statements give a true and fair view of the financial position of Export
Development Board of Sri Lanka as at 31 December 2012 and its financial performance
and cash flows for the year then ended in accordance with Sri Lanka Accounting

Standards.
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2:2

2.2.1

2.2.2

2.2.3

Comments on Financial Statements

Accounting Policies

The following observations are made.

(a) The fully depreciated assets which are being used at present had not been revalued and

brought to account.

(b) Instead of depreciating the assets on the straight line method based on the useful life of

the assets, those had been depreciated on the diminishing balance method.

Accounting Deficiencies

The following observations are made.

(2)

(b)

Advances amounting to Rs. 5,452,001 had been granted in the year 2012 and the
preceding years for 15 Export Promotion Programmes and sundry supply services.
Even though those services had been received by the end of the year under review,
those advances had been erroneously shown under the current assets as at 31
December 2012 as expense advances instead of settling the advances and

accounting for the relevant expenditure.

The unusual credit balances Rs. 687,613 in the total of Foreign Travel Debtors
Asset Account balances and the wunusual debit balances amounting to
Rs. 10,403,683 in the total of the UvaParanagama Export Processing Villages

Products Sales Control Creditors Account remained without being settled.

Accounts Receivable and Payable

The following observations are made.

(a)

(b)

Action had not been taken for the recovery of the Input Value Added Tax
accumulated over periods exceeding 7 years up to 31 December of the year under

review amounting to Rs. 104,619,993.

Two liabilities accounts totalling Rs. 3,117,992 remaining payable over a period

exceeding 06 years had not been settled even by 31 December 2012.
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2.2.5

(©) Refundable deposit balances amounting to Rs. 6,011,195 accumulated in the

accounts over periods ranging from 02 to 15 years had not been settled.

Lack of Evidence for Audit

The following items of account could not be satisfactorily vouched/verified in audit due to

the non-submission of the confirmations and evidence indicated against each item.

Item of Accounts Value Evidence not made available

Investments made in the shares 502,491,361 (i) Investment Certificate

of private companies (i1) Files containing Information

Loans receivable from Exporters 46,486,856 (i) Registers of Loans/Ledgers
(i1) Files containing Information

(iii) Documentary Evidence in Support

of existence
Sundry Debtors 13,256,823 } (1) Register of Debtors /Ledger
Sundry Creditors 14,537,193 J (ii) Confirmation of Balances

Non-compliance with Laws, Rules and Regulations and Management Decisions

The following non-compliances were observed.

Reference to laws, Rules, Non-compliance
Regulations and management
Decisions

(a)  Section 2(I) of the Sri Lanka The National Development Council for
Export Development Act, Implementation  of  Export  Development
No.40 of 1979 Programmes and Policies had not met during the

20 years, from the year 1992 to the year 2012.

(b) Financial Regulations of the
Democratic Socialist Republic
of Sri Lanka
(1) Financial Regulations 388 Even though cheques written should be handed

and 389 over to the drawers immediately, 42 cheques

valued at Rs. 22,687,471 had been retained by the
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2.2.6

2.2.7

officers for periods ranging from 02 to 08

months without taking action to handover.

(if) Financial Regulations 396  Action in terms of the Financial Regulation had
not been taken on 16 cheques valued at
Rs. 2,957,542 issued but not presented to the
Bank for payment for more than 06 months.

(iii) Financial Regulations 756  Fixed Assets valued at Rs. 170,328,607 had not
been surveyed from the year 2009 to the year
2012.

(iv) Financial Regulations Motor Vehicle Log Books had not been
1645 maintained for 28 motor vehicles belonging to the

Board.

(c) National Budget Circular No.150 Even though the motor vehicles required by the Board
of 7 December 2010 could be obtained under the financial leasing system,
contrary to that the Board had obtained 4 motor

vehicles on lease rent basis for 05 years and had paid

Rs. 8,680,568 as lease rent up to 31 December 2012.

(d) Treasury Circular No.842 of 19 A Register of Fixed Assets had not been maintained.
December 1978

Transactions not Supported by Adequate Authority

Even though there is no post of Executive Director for the Board in terms of the Sri Lanka
Export Development Act, No. 40 of 1979 or the approved cadre, contrary to that an
Executive Director had been appointed and a sum of Rs. 1,557,337 had been paid from
the funds of the Board up to 31 December 2012 as the monthly allowance, fuel allowance

and telephone charges.

Transactions Extraneous to Objectives

A sum of Rs. 8 million had been invested in the year 2011 deviating from the functions of
the Board spelt out in Section 12 of the Sri Lanka Export Development Act, No.40 of

1979 and without a formal authority for the purchase of the shares of a company
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3.1

3.2

established for organizing the activities for obtaining the hosting of Commonwealth
Games 2018 and development and promotion of sports. Nevertheless, the affairs of this
company had become inactive by 31 December 2011 due to the failure to obtain the

hosting of the Commonwealth Games.

Financial Review

Financial Results

According to financial statements presented, the operations of the Board for the year
ended 31 December 2012 had resulted in a deficit of Rs. 24,693,370 as compared with the
corresponding deficit of Rs. 19,489,522 for the preceding year. The financial results for
the year under review as compared with the preceding year indicated a deterioration of
Rs. 5,203,848. Despite the increase of income by a sum of Rs. 120,563,855, the increase
of Rs. 92,454,006 in the development expenditure, and the increase of administrative
expenditure and the finance cost by Rs. 32,525,645 and Rs. 788,232 respectively had been

the main reason for the deterioration.

Legal Actions initiated by the Board

The Board had filed 05 cases in Courts for the recovery of the trade stall rents and
electricity charges totalling Rs.7,079,858 recoverable from 05 trade stalls of Sri Lanka

Trading Centre in Chennai, India.
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(c)

(d)

Foreign Trade Exhibitions

Even though the participation of 85 export companies had been facilitated in 05
foreign trade exhibitions at a cost of Rs. 61.16 million under the Export
Promotion Programmes during the year 2008 to the year 2012, only 11 companies
out of that had contributed to the export promotion. As such facilitating the
participation of exporters to the foreign trade exhibitions had not been done

effectively for the improvement of export income.

Local Trade Exhibitions

Even though the participation of 1,507 foreign buyer companies and 299 local export
companies had been facilitated for the International Trade Exhibition “Sri Lanka Expo -
2012 held at a cost of Rs. 156.6 million, agreements for orders amounting to United
States $ 66 million had been received from 15 foreign buyer companies only to 12 export
companies. Even though a period exceeding one year had elapsed by 30 April 2013, those
companies had not received any orders. As such export opportunities had not
materialized. The improvement of export income expected from holding the trade

exhibition had not been achieved there from.

4.2 Management Inefficiencies

(a)

(b)

The Board had not formulated and implemented the criteria and procedures for
the follow up action for the evaluation and review of the achievement of the
targets of the Export Promotion Programmes such as the “Integrated Agri
Models”, “Agri Zones” etc. As such it was not possible to be satisfied whether
export promotion had been achieved from the programmes implemented by the

Board.

The following observations are made on the viability of the investments
amounting to Rs. 163,370,567 made in the shares of 66 private companies

established under different Export Promotion Programmes.
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(c)

(d)

(1) Suitable courses of action had not been taken for the recovery of the
investment of Rs. 85,975,869 made in 37 companies which had become
inactive due to the non-achievement of the targeted objectives or the failure of

the programmes implemented by establishing those companies.

(i1) The report of the follow up and working of the 29 companies in operation had
not been updated with regard to the Investment of Rs. 77,394,698. Attention
had not been paid for obtaining a return for the investments made with the

companies which are in operation.

(ii1)A provision of Rs. 122,822,417 had been made in the accounts improperly for
the full diminution of the value of investments made in the shares of 53
companies without carrying out proper evaluation, assessment and review of

the viability and value of the investments.

Even though plans had been made for the construction of 600 greenhouses for
cultivation of vegetables under the UvaParanagama Greenhouse Project, only 100
of those had been commenced. The Board had terminated the Project work
without taking adequate action for the completion of the balance 500 greenhouses.
Even though the responsibility for the recovery of the sum of Rs. 5 millions paid
to the farmers of UvaParanagama for the construction of 100 greenhouses, and
remitting to the Treasury in accordance with the agreement rested with the Board,

the Board had not discharged that responsibility.

Out of the loan granted to exporters under the Loan Assistance Programme, loans
amounting to Rs. 46,486,856 recoverable from 166 exporters had been
outstanding over periods exceeding 15 years due to the failure to recover the loan
installments systematically, efficiently and on time. Legal action had not been
taken for the recovery of the outstanding loans amounting to Rs. 35,256,093 due
from 141 exporters. Even though the Courts had ordered exporters relating to 21
cases to pay the outstanding loans amounting to Rs. 6,818,449, prompt steps had

not been taken for the recovery of the loans and as such the exporters relating to

189



4.3

4.4

16 outstanding loans had defaulted the repayment of the outstanding loans. Under
such circumstances provision for bad debts had been made by considering the

loan balance of Rs. 45,477,591 as irrecoverable.

(e) An advance of Rs. 4,500,000 had been granted without obtaining a performance
guarantee in the year 2009 on the contract for the purchase of 1,200,000 pineapple
shoots for the Ampara District Pineapple Cultivation Project of the Export Agri
Zones Programme. But 174,401 pineapple shoots only had been supplied.
Nevertheless the sum of Rs.3,191,993 recoverable from the advance due to the
breach of the agreement and the expiry of the agreed period had not been
recovered even by 31 May 2013.

Identified Losses

The following observations are made.

(a) Work of the private company established with an investment of Rs.1,000,000 for the
Leather Goods Project of the Hambantota Bataatha Industrial Programme had been
abandoned. As such the Board had lost the money invested as the company had
become inactive at the inception itself.

(b) The private company established with an investment of Rs. 2,400,000 for the
upliftment of the Gem and Jewellary Industry had been dissolved in the year 2012 as
it had become inactive and out of that investment,the Board had received

Rs.1,000,000 only.

Resources of the Board given to other Government Institutions

Contrary to the Public Enterprises Circular No.PED/12 of 02 June 2003 five motor
vehicles and 04 officers of the Board had been attached for service in the Line Ministry
since the year 2007. A sum of Rs. 8,193,074 comprising Rs. 3,694,779 for the
maintenance of the motor vehicles and Rs. 4,498,295 for the salaries and allowances of

the officers in respect of the years 2010 to 2012 had been paid from the Board Fund.
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4.5

5.1

5.2

Composition of Staff

The position of approved and actual cadre of the Board as at 31 December 2012 had been as

follows.
Classification of Staff Number Actual Number
Approved Number of Vacancies
Tertiary Level 14 11 03
Secondary Level 193 156 37
Primary Level 75 63 12
Total 282 230 52

Ten officers/Employees had been recruited on contract basis for the existing vacancies without
the formal approval and sum of Rs. 2,403,935 had been paid as salaries and allowances as at 31

December 2012.

Accountability and Good Governance

Internal Audit

Even though the Internal Audit Programme had been prepared, carrying out the audit
work had been at a weak level. The Board had not paid attention to the deficiencies

reported by the Internal Audit with a view to rectifying the deficiencies.

Budgetary Control

According to the budget for the year 2012, the export development expenditure and the recurrent
expenditure amounted to Rs. 468.7 million and Rs. 259.7 million respectively whereas the actual
expenditure by the end of the year amounted to Rs. 332.2 million and Rs. 306.4 million
respectively. As such the actual expenditure represented 71 per cent and 118 per cent of the
budgeted provision, thus indicating that the budget had not been made use of as an effective

instrument of management control.
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6. Systems and Controls

Deficiencies in systems and controls observed during the course of audit were brought to the
notice of the Chairman of the Board from time to time. Special attention is needed in respect of

the following areas of control.

(a) Accounting

(b) Investments

(c) Recovery of Loans

(d) Income Control

(e) Assets Control

(f) Conduct of Trade Exhibitions
(g) Budgetary Control

H.A.S. Samaraweera

Auditor General

Mn/-
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