






































































 FOR THE YEAR ENDED 31ST DECEMBER, 2011 Year Ended Year Ended
Notes 31.12.2011 31.12.2010
_____ Rs. Rs.

Revenue 5 1,231,958,718 1,099,722,297 

Cost Of Sales (871,843,346)   (797,818,226)   

GROSS PROFIT 360,115,372    301,904,071    

Other Operating Income 6 29,968,042      19,625,364      

390,083,414    321,529,435    

Government Grant 1,187,500        5,125,000        

391,270,914    326,654,435    

Distribution Cost (4,382,003)       (3,574,785)       

Administration Expenses (121,766,384)   (107,912,043)   

Other Expenditure (1,414,972)       (10,656,712)     

PROFIT FROM OPERATIONS 7 263,707,556    204,510,895    

Finance Cost (14,017,242)     (28,695,065)     

PROFIT / (LOSS) BEFORE TAXATION 249,690,314    175,815,830    

Profit on Disposal of Assets 504,845           3,129,328        

Taxation 8 (1,506,504)       (2,481,711)       

PROFIT FOR THE YEAR 248,688,654    176,463,447    

INCOME STATEMENT
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AS AT 31ST DECEMBER, 2011 Notes 31.12.2011 31.12.2010
______ Rs. Rs.

ASSETS
Non - Current Assets
Property, Plant and Equipment 10 629,040,422 499,473,587
Other Assets 11 589,051,874    481,819,391    

1,218,092,296 981,292,978    

Investment In Subsidiary Company 9 15,995,171      15,995,171      

CURRENT ASSETS
Inventories 197,347,491    168,272,292    
Trade and Other Receivables 178,721,439    145,382,142    
Cash and Cash Equivalent 46,428,054      50,489,106      

422,496,984    364,143,540    

TOTAL ASSETS 1,656,584,451 1,361,431,689 

EQUITY AND LIABILITIES
Capital and Reserve
Capital 576,587,649    576,587,649    
Reserves 167,337,303    153,857,557    
Profit and Loss Account 207,477,126    (41,211,528)     

951,402,078    689,233,678    

Revolving Fund 37,500,000      37,500,000      

Non - Current Liabilities
Long Term Liabilities 12 128,174,367    117,863,653    
Deferred Liabilities 14 166,434,507    166,466,691    
Loan From General Treasury 13 50,000,000      50,000,000      

344,608,874    334,330,344    

CURRENT LIABILITIES
Trade and Other Payables 15     281,579,647      249,065,881 
Long Term Loans payable within One Year       19,681,528        17,037,444 
Bank Overdraft 21,812,323      34,264,342      

323,073,499    300,367,667    

Total Equity and Liability 1,656,584,451 1,361,431,689 

BALANCE SHEET 

I here by certify that the Financial Statements have been
prepared in compliance with the requirements of Finance Act
No.38 of 1971 and Sri Lanka Accounting Standards.

The Directors are responsible for the preparation
and presentation of these Financial Statements.
Signed for and on behalf of the Board.

Chairman                                       Deputy ChairmanAccountant
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AS AT 31ST DECEMBER, 2011 2011 2010
Rs. Rs.

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) for the Year 248,688,654    176,463,447    

Adjustment not involving the movement cash flow

Loss/(Profit) on Sales of Property, Plant and Equipment (504,845)          (3,129,328)       
Depreciation 32,345,576      32,218,289      
Provision for Retiring Gratuity 16,602,511      29,906,056      
Provision For Bad Debts 15993446 13,503,564      
Interest 14,017,242      26,817,840      
Provision For Bonus 8,000,000        8,206,000        

Cash  Generated from operations before 
working capital changes 335,142,585    283,985,868    

Increase/(Decrease) in Working Capital
 (Increased) Decreased in Stocks (29,075,199)     (37,489,836)     
 (Increased) Decrease in Trading & Other Receivables (46,305,085)     (40,281,389)     
 Increased (Decrease) in Trade and Other Payable 24,513,766      17,378,406      

Net Cash from Operating Activities 284,276,068    223,593,049    

Interest Paid (14,017,242)     (26,817,840)     
Gratuity Paid (16,634,695)     (17,881,366)     
Taxes Paid (3,027,659)       (3,008,233)       

Net Cash Generated from Operating Activities 250,596,472    175,885,609    

Net Cash Flow from Investing Activities
Purchase of Property, Plant & Equipments (Net) (161,913,147)   (45,608,571)     
Investment in Other Assets (107,232,483)   (73,085,891)     
Proceed From Sales Of Property ,Plant & Equipment 505,580           3,361,689        

(18,043,578)     60,552,836      
Cash Flow from Financing Activities
Government Grant Received 13,479,746      (715,543)          
Net Movement of Loan 12,954,798      (17,037,482)     

(Decrease)/Increase in Cash and Cash Equivalents 8,390,967        42,799,811      

Cash and Cash Equivalents at the Beginning of the Year 16,224,764      (26,575,047)     

Cash and Cash Equivalents at the End of the Year 24,615,731      16,224,764      

CASH FLOW STATEMENT  
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1. Corporate Information

1.1. General

1.2. Subsidiary and Sub-Subsidiaries 

2. ACCOUNTING POLICIES
2.1. General Policies
2.1.1 Basis of Preparation 

2.1.2 Comparative Information

2.1.3  Going-Concern

2.1.4 Accrual Basis 

2.1.5 Foreign Currency Transaction

2.1.6 Deferred Taxation

2.1.7 Value Added Tax
The Board is liable value added tax and complied the provision of this act.  

NOTES TO THE FINANCIAL STATEMENTS

The balance sheet, statements of income and expenditure and cash flows, together with accounting policies and
notes to the "Financial Statements" of the Board as at 31st December, 2011 are attached herewith. Accounts so
prepared are complied in all material aspects with the Sri Lanka Accounting Standards.   
These financial statements presented in Sri Lanka Rupees and have been prepared on a historical cost basis.

The accounting policies have been consistently applied by the Board and are consistent with those used in the
previous year where necessary, comparative figures have been reclassified to confirm to the current years
presentation. However, the over head cost incurred in respect of Asst. General Managers in the regions and the
Vet. Surgeons have been shown as Head Office expenditure in previous years. With the recommendations of
the Auditor General, that service rendered equally for the year under review. The comparative figures have been
adjusted accordingly.  expenditure has been apportioned to all farms of the accounting unit.

The Directors have made an assessment that NLDB ability to continue as a going concern and they do not
intend either to liquidate or  to cease operations.

National Livestock Development Board was established in 1973 under the State Agricultural Corporation
Act.No11 of 1972 and field operations were commenced in 1974.The NLDB is presently managing 30
livestock and crop integrated farms with a training centre. The registered office of the Board is located at
No.40,Nawala Road,Narahenpita,Colombo 5.Principal Activities of Nature of Operations 

The core activities of the Board is the maintenance of Livestock Breeding Farms with Livestock/Crop integrated
farming systems with the objective of contributing to Livestock Development activities in the Country.

Being a parent company,04 Nos. of Directors have been appointed to the Board of the subsidiary company.The
cabinet has decided to acquire Sri Lanka Libya Agricultural & Livestock  Development Company Ltd.

The Board has acquired 51% of the issued share capital of the Sri Lanka Libya Agricultural & Livestock
Development Company Ltd.It's registered office located at No.46/56,Nawam Mawatha,Colombo 2.Principal
activities of the Sri Lanka Libya is Agriculture, Livestock.

Recognizing the effect of transactions & other events when they occur without waiting to receipt or payment of
cash or its equivalent.     

All foreign exchange transactions are converted to Sri Lanka Rupees, which is the reporting currency, at the
rates of exchange prevailing at the time of the transactions were effected.

There is no deferred tax liability. As at the date of the balance sheet there is no differed tax liability as due to
accumulated tax losses.  

National Livestock Development Board 
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2.1.8 ESC
ESC is payable on the liable income and we have paid all ESC liabilities.

2.1.9 Deferred Expenditure 

(a). Coconut Projects 

(b). Pasture Development 

2.2 Valuation of Assets and their measurement basis

2.2.1 Inventories 

(i) Animals other than poultry
Eg.  Cattle, Buffaloes etc.
           
     The cattle for breeding are valued at standard board circular rates based on the following factors.

1 Live weight
2 Lactation No.
3 Milk Production
4 Pregnancy
5 Genetic value 

Other Animals 

All culled animals are valued at standard rates based on weights.

(ii) Breeder and Commercial Layer Poultry

(a). Laying Batches (after commencement of the laying)

(b).The Breeder and Commercial layer growing batches (before Commencement of laying)    
These batches are valued at actual cost incurred up to date.

(iii) Breeder eggs (Hatching eggs)
Breeder eggs are valued at cost using the following formula.

The total cost divided by number of hatchable eggs produced during the month of December.          

(iv) Commercial Layer Eggs
Commercial layer eggs are valued at since realized price, at the NLDB farm shop.

The expenses incurred for new planting and under planting on the coconut projects were capitalized considering
the time lag of seven years between the planting and commercial harvesting. The write off is carried out over 35
years after the commercial harvesting is commenced.  

Pasture development expenses were capitalized considering the time lag of five months between the time of
planting and harvesting. It is being amortized over period of four years.   

Inventories are valued at cost or and net realizable value whichever is lesser, after making due allowances for
obsolete and slow moving items. Net realizable value is the price at which inventories can be sold in the ordinary
course of business. The less estimated cost of completion and the estimated cost necessary to make the sale.

The cost incurred in bringing inventories to its present location and condition is accounted using the following
cost formula.  

Sheep,Goats,Pigs and Rabbits are valued at standards rates based on the Live Weight, Genetic Value and
Pregnancy.  

Breeder and commercial layer batches which have commenced the laying are valued at cost incurred up to the
laying point less cost of amortization for the period.

The total cost in this connection refers to the cost of feed, direct wages and production overheads including
depreciation charges.  

NOTES TO THE FINANCIAL STATEMENTS

6 National Livestock Development Board 
Financial Statement 2011  



(v) Broiler and Layer Immature Stocks - At Cost

(vi) Broiler in Cold Room - At since realized price.

(vii) Coconut and Agriculture products  - At since realized price.

(viii) Charcoal - At 50% of the since realized price.

(ix) Other Stock
All other stocks are valued at the lower cost or net realizable value whichever is less.   

2.2.2 Trade and other Receivables 

2.2.3 Cash and cash Equivalents 

2.2.4 Property, Plant & Equipment 
(a).Cost 
Property, Plant & Equipment are recorded at cost less accumulated depreciation.

(b).Restoration Costs 

(c).Depreciation 

Rate Per Annum
%

Buildings 5
Plant and Machinery 10
Furniture & Fittings 10
Road & Transport 20
Office Equipment 20
Motor Vehicles 20
Structures including livestock shed 20
Estate Equipments 25

(d).Livestock Sheds 

(e).Revaluation of Assets
Revaluation assets has not taken in to accounts

2.2.5 Investments 
(a).Long Term Investments 
Long term investments are stated at cost.

Trade receivables are stated at the amounts they are estimated to realize setting off provisions for bad and
doubtful receivables.  

Cash and cash equivalents are defined as cash on hand, demand deposit and short term highly liquid
investments, readily convertible to known amounts of cash and subject to insignificant risk of changes in value.  

Expenditure incurred on repairs or maintenance of property, plant and equipment in order to restore or maintain
the future economic benefits expected from originally assessed standard of performance, is recognized as an
expense when incurred.  

The provision for depreciation is calculated by using the straight line method on the cost of all property , plant
and equipment other than freehold land , in order to write-off such amounts over the following estimated useful
life by equal installments.  

Expenses incurred on livestock sheds are capitalized during the year in which they are incurred, and are written
off over the next five years.

The cost of the investment is the cost of the acquisition of the 51% of the share capital of the subsidy company
(Refer Notes to the Accounts No.02)

NOTES TO THE FINANCIAL STATEMENTS
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2.2.6 Mature Plantations 

LIABILITIES AND PROVISIONS 

2.3.1 Retirement benefit obligations 
(a) Defined benefit plan - Gratuity

                                                
(b) Defined contribution plans- Employees' Provident Fund and  Employees' Trust Fund.

2.3.2 Revenue Recognition 

(a).Sale of Goods

(b).Interest Income 

(c).Rental Income

(d).Others

2.3.3 Government Grants 
(a).Income approach

(b).Capital Approach

Cost of establishing plantations and expenditure incurred up to the maturity stage being capitalized from the
current financial period less cost of amortization for the period

The Board is liable to pay gratuity in terms of the relevant statue. In order to meet this liability, a provision is
carried forward in the Balance sheet, equivalent to an amount calculated based on a half month's salary of the
last month of the financial year of all employees for each completed year of service, commencing from the 1st
year of service. The resulting difference between brought forward provision at the beginning of a year and the
carried forward provision at the end of a year is dealt with in the income statement. 

The gratuity liability is not funded. This item is grouped under provisions and liabilities in the Balance Sheet.  

Employer are eligible for Employees' Provident Fund and Employees' Trust Fund respectively.  

(c).Liabilities classified as current liabilities on the balance sheet are those, which fall due for payment on
demand or within one year from balance sheet date. Non current liabilities are those balances that fall due for
payment after one year from balance sheet date. All non current liabilities have been accounted in preparing the
financial statement.   

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Board and the
revenue and associated costs incurred or to be incurred can be reliably measured. Revenue is measured at the
fair value of the consideration received or receivable net of trade discounts and sales taxes. The following
specific criteria are used for the purpose of recognition of revenue.  

Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods
have passed to buyer, with the Board retaining neither continuing managerial involvement to the degree usually
associated with ownership, nor effective control over the goods sold.

Interest income is recognized on a time proportion basis that takes into accounts effective yield on the assets.

Rental income is recognized on accrual basis.  

Other income is recognized on accrual basis.

Net gains and losses of a revenue nature on the disposal of property, plant & equipment and other non current
assets have been accounted for in the income statement, having deducted from proceeds on disposal, the
carrying amount of the assets and related selling expenses.

Government grants related to development activities which can be treated in the nature of revenue and differed
revenue are accounted under the income approach, due to the fact that NLDB is compelled to issue livestock
and breeding materials to the local farmers at the concessionary rates as main objective of the Board.

Government grants related to the capital assets are accounted under capital approach, having considered that it
is an incentive provided by the Government.

NOTES TO THE FINANCIAL STATEMENTS
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2.3.4 Expenditure Recognition

2.3.5  Events after the balance sheet date

Comparative figures 

3 Contingent Liability 

4 Directors interest in Contracts and /or Proposed Contracts with the Board 

5 TURNOVER
Turnover represents amounts invoiced by the Board in respect of goods sales during the year.

Year Ended Year Ended
31.12.2011 31.12.2010

Rs. Rs.

Sales 1,441,363,755 1,234,533,833 
Less Inter Farm Sales (209,405,037)   (134,811,536)   

1,231,958,718 1,099,722,297

Year Ended Year Ended
31.12.2011 31.12.2010

6. OTHER OPERATING INCOME Rs. Rs.
Income on Lease rent 2,505,039        2,176,854        
Interest on staff Loans 2,805,984        2,467,350        
Interest on Deposits 827,529           3,398,188        
Profit(Loss) on Mini Projects 999,263           1,667,681        
Delite Project 629,121           -                   
Fresh Milk Distribution Project 4,243,781        -                   
Other Income 17,957,324      9,915,291        

29,968,042      19,625,364      

7. PROFIT FROM OPERATIONS

The following items has been charged in arriving at operating Profit. Year Ended Year Ended
31.12.2011 31.12.2010

Rs. Rs.
Depreciation 32,345,576      32,218,289      

No provision is required in the Accounts as the Attorney General who is appearing on behalf of the Board of the
opinion that the outcome of or the potential liability of any of these cases cannot be assessed at this stage.

No Directors interest in contracts and /or proposed contracts with the Board as at the Balance sheet date 

(a).Expenses are recognized in the income statement on the basis of a direct association between the cost
incurred and the earning of specific items of income. All expenditure incurred in the running of the business
and in maintaining the property, plant and equipment in a state of efficiency has been charged to income in
arriving at the profit for the year.  

(b).For the purpose of presentation of Income Statement the directors of the opinion that the function of
expenses method presents fairly the elements of the Board's performance, and hence such presentation method
is adopted.   

NOTES TO THE FINANCIAL STATEMENTS

No circumstances have arisen since the balance sheet date which requires material adjustments or disclosure in
the financial statements.The cabinet has decided to acquire Sri Lanka Libya Agricultural & Livestock
Development Company Ltd to the National Livestock Development Board.

Some of the comparative figures have been re-classified in accordance with current year presentation.  
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8. TAXATION

9. INVESTMENTS
  Investments in Subsidiary Company Rs. 15,995,171

Note-11(1) Funds Invested in the Sri Lanka Libya Agriculture & Livestock Development  Co Ltd.Has been accounted 
in order to - comply with the SLAS-26

11. OTHER ASSETS Year Ended Year Ended
31.12.2011 31.12.2010

Rs. Rs.

Deferred Expenditure 391,162,637    325,188,669    
Differed Revenue on Leased Assets (44,016,502)     (45,017,007)     
Livestock Capital 240,321,969    201,647,728    
Livestock Cattle/Goats Bank 1,583,770        -                   

589,051,874    481,819,391    

Year Ended Year Ended
31.12.2011 31.12.2010

Rs. Rs.
12. LONG TERM LIABILITIES

Long Term Loan (12.a) 102,662,700    117,134,489    
Obligation under Financial Lease (12.b) -                   729,164           
Obligation under Financial Lease (12.c) 25,511,667      -                   

128,174,367    117,863,653    

12.a. Long Term Loans
Year Ended Year Ended
31.12.2011 31.12.2010

Rs. Rs.

102,662,700        102,662,700        
Trust Fund

-                      14,471,789          

102,662,700        117,134,489        

12.b. Obligations under Finance Lease
31.12.2011 31.12.2010

Rs. Rs.

People's Bank - Leasing
Balance as at Beginning of the year 1,979,164        3,229,167        
Less :  Repayment (1,250,027)       (1,250,003)       

729,137           1,979,164        
Less : Amount payable within One year (729,137)          (1,250,000)       

Balance as at End of the year -                   729,164           

The Board has invested Rs. 15,995,170.61 in non - quoted investments in Sri Lanka Libya Agricultural & Livestock
Development Co Ltd in 1995.The company holding in subsidiary is 51% .This investment has been accounted for under the
cost method of accounting

People's Bank           220 Mn                                 Payment of Seylan Bank Loan

Farmers                    102.6 Mn                               Capital  Expenditure

NOTES TO THE FINANCIAL STATEMENTS

Provision for taxation has been made on the basis of profit for the year as adjusted for taxation purposes in
accordance  with the Inland Revenue Act No.10 of 2006.

Lender                       Facility Amount Rs.             Purpose

National Livestock Development Board 
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12.c. Obligations under Finance Lease
31.12.2011 31.12.2010

Rs. Rs.

Bank of Ceylon Bank - Leasing For Cabs
Amount Granted 28,906,800      -                   
Less :  Repayment (3,083,392)       -                   

25,823,408      -                   
Less : Amount payable within One year (4,900,000)       -                   
Less : Future Finance Chages on Finance Lease within One year (881,360)          
Less : Future Finance Chages on Finance Lease over One year (3,055,381)       

Balance as at End of the year 16,986,667      -                   

Bank of Ceylon Bank - Leasing For Cars
Amount Granted 12,978,600      -                   
Less :  Repayment (324,465)          -                   

12,654,135      -                   
Less : Amount payable within One year (2,200,000)       -                   
Less : Future Finance Chages on Finance Lease within One year (395,720)          
Less : Future Finance Chages on Finance Lease over One year (1,533,415)       

Balance as at End of the year 8,525,000        -                   

Total Balance as at End of the year 25,511,667      -                   

13. LOAN GENERAL TREASURY Year Ended Year Ended
31.12.2011 31.12.2010

Treasury Loan 50,000,000      50,000,000      

50,000,000      50,000,000      

Year Ended Year Ended
14. DEFERRED LIABILITIES 31.12.2011 31.12.2010

Provision for Retiring Gratuity
Balance as at beginning of the year 166,466,691 154,442,001
Charge for the year 16,602,511 29,906,056

183,069,202    184,348,057    

Less: Payments (16,634,695)     (17,881,366)     
Balance as at end of the year 166,434,507    166,466,691    

Year Ended Year Ended
31.12.2011 31.12.2010

15. TRADE AND OTHER PAYABLES
Trade Creditors 210,527,092    179,049,066    
Accrued Expenses 30,527,417      31,214,561      
Other Payables 40,525,138      38,802,254      

281,579,647    249,065,881    

NOTES TO THE FINANCIAL STATEMENTS
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FOR THE YEAR ENDED 31ST DECEMBER, 2011 Year Ended Year Ended
31.12.2011 31.12.2010

Rs. Rs.

Sales 1,441,363,755 1,234,533,833 
Less Inter Farm Sales (209,405,037)   (134,811,536)   

1,231,958,718 1,099,722,297 

Less : Cost of Goods Sold (871,843,346)   (797,818,226)   

GROSS PROFIT 360,115,372    301,904,071    

Add  : Operating Income (Annexure  1) 29,968,042      19,625,364      

Government Grant (Annexure  2) 1,187,500        5,125,000        

391,270,914    326,654,435    

Less : Expenses and Outgoings
Distribution Cost (Annexure  3) 4,382,003        3,574,785        

Administration expenses (Annexure  4) 121,766,384    107,912,043    

Other Expenses (Annexure  5) 1,414,972        2,279,651        

Finance Cost (Annexure  6) 14,017,242      28,695,065      

(141,580,600)   (142,461,545)   

Profit on Disposal of Assets (Annexure  7) 504,845           3,129,328        

PROFIT/(LOSS) FOR THE YEAR BEFORE TAXATION 250,195,158    187,322,219    

DETAILED PROFIT AND LOSS ACCOUNT

National Livestock Development Board 
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Year Ended Year Ended
31.12.2011 31.12.2010

ANNEXURE 1 Rs. Rs.
OPERATING INCOME
Income on Lease Rent 2,505,039        2,176,854        
Interest on Staff Loans 2,805,984        2,467,350        
Interest on Deposits 827,529           3,398,188        
Profit(Loss) on Mini Projects 999,263           1,667,681        
Delite Project 629,121           (374,681)          
Fresh Milk Distribution Project 4,243,781        (8,002,380)       
Other Income 17,957,324      9,915,291        

29,968,042      11,248,303      

ANNEXURE 2
GOVERNMENT GRANT
Milk popularization 1,187,500        5,125,000        
Embryos Project -                   -                   

1,187,500        5,125,000        

ANNEXURE 3
DISTRIBUTION COST
Brokerage Expenses 4,382,003        3,574,785        
Sales Promotions -                   -                   

4,382,003        3,574,785        

ANNEXURE 4
ADMINISTRATION EXPENSES
Administration & General of Farms 21,908,098      13,722,226      
Annual Bonus 8,000,000        8,206,000        
Head Office 91,858,286      85,983,817      

121,766,384    107,912,043    

ANNEXURE 5
OTHER EXPENSES
Maize  Cultivation 1,414,972        2,279,651        
Fresh Milk Distribution Project -                   -                   
Delite Project -                   -                   

1,414,972        2,279,651        
ANNEXURE 6
FINANCE COST
Bank Charges -                   1,877,226        
Loan Interest 3,123,876        6,212,862        
Interest On Lease 519,524           -                   
Other Loan Interest 10,266,270      10,266,270      
Overdraft Interest 107,572           10,338,708      

14,017,242      28,695,065      

ANNEXURE 7
PROFIT ON DISPOSAL OF ASSETS
Disposal on Non Current Assets 504,845           3,129,328        

504,845           3,129,328        

SHEDULES TO THE DETAILED PROFIT AND LOSS ACCOUNT

14 National Livestock Development Board 
Financial Statement 2011  



 AS AT 31ST DECEMBER, 2011

1. Deferred Expenditure  -  Rs. 391,162,637
Coconut Pasture Cassue Panting Rubber Planting Year Ended

Under planting Establishment Expenditure Expenditure 31.12.2011
New planting Expenditure

Rs. Rs. Rs. Rs. Rs.
Balance as at 01.01.2011 312,446,497   6,944,773     1,335,382        4,462,017            325,188,669        

Expenditure Incurred During 2010 55,111,648     22,424,046   -                   1,104,340            78,640,034          

Amount Charge to Profit & Loss (3,687,298)      (8,978,767)   -                   -                      (12,666,066)         

Balance as at 31.12.2011 363,870,846   20,390,052   1,335,382        5,566,358            391,162,637        

2 Deferred Revenue on Lease Assete  -  Rs. 44,016,502
Year Ended
31.12.2011

Rs.
Balance as at 01.01.2011 45,017,007      

Transfer to Revenue - Lease From lan-Lib Co.LTD (88,384)            
Transfer to Revenue - Lease From Grandix Co.LTD (666,666)          
Transfer to Revenue - Lease From Rajawella Holding (245,455)          

Balance as at 31.12.2011 44,016,502      

3. Livestock Valuation  -  Rs. 318,552,393 Capital Trading Total
Cattle/Buffalo 245,252,020 8,493,200        253,745,220    
Goats 4,324,850     193,520           4,518,370        
Pigs 5,272,177     1,786,502        7,058,679        
Sheep 11,920,855   -                   11,920,855      
Rabbits -                -                   -                   
Poultry 40,140,777   773,621           40,914,398      
Quills -                35,630             35,630             
Ducks 3,771            9,915               13,686             
Turkey 99,995          660                  100,655           
Others -                244,900           244,900           

Rs. 307,014,444 11,537,948      318,552,393    
25% Deduction 66,692,475   2,618,306        69,310,781      
Net Valuation 240,321,969 8,919,643        249,241,612    

Year Ended
31.12.2011

4 Inventories  - Rs. 197,347,491 Rs.
Coconut Copra 106,508,581    
Sundry Produce 6,537,736        
Other General Stocks at Farms & Head Office 75,381,531      
Livestock Trading 8,919,643        

197,347,491    

SCHEDULES TO THE BALANCE SHEET
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Year Ended
31.12.2011

5 Trade Debtors and Other Receivables  -  Rs. 178,721,439 Rs.
Trade Debtors (Schedule   5.1) 82,359,158      
Deposits and Prepayments (Schedule   5.2) 14,384,805      
Other Receivables (Schedule   5.3) 57,762,366      
Other Current Assets (Schedule   5.4) 24,215,111      

Rs. 178,721,439    

5.1. Trade Debtors   -  Rs. 82,359,158
Trade Debtors   98,352,604      

Less: Provision For Bad Debtors (15,993,446)     

Rs. 82,359,158      

5.2. Deposit, Prepayments and Advances  -  Rs.14,384,805
Deposit
Deposits 13,170,744      

Prepayments
Prepayments 1,214,061        

Rs. 14,384,805      

5.3. Other Receivables -  Rs. 57,762,366
Staff Debtor 33,837,348      
Economic Service Charges 19,186,020      
Inland Revenue Dept. -                   
VAT Claimable 4,738,999        

Rs. 57,762,366      
5.4. Other Current Assets  -  Rs. 24,215,111

The expenditure incurred on incomplete activities in farms such as nurseries, paddy cultivation 24,215,111      

Rs. 24,215,111      

6. Cash and Cash Equivelant  -  Rs. 46,428,054
Call Deposits  at Peoples Bank Narahenpita 25,709,796      
Fixed Deposits  at Bank of Ceylon 264,005           
Peoples Bank - Head Office 16,505,564      
Saving Accounts 6,069                

Cash Balances
Cash in Hand 2,845,689        
Stamp In Hand 43,137             
Cash In Transits 1,053,794        

Rs. 46,428,054      

SCHEDULES TO THE BALANCE SHEET

16 National Livestock Development Board 
Financial Statement 2011  



Year Ended
7. Capital Reserves  -  Rs. 145,364,174 31.12.2011

Rs.
Balance as at Beginning of the year 131,884,428    

Dayata Kirula 1,667,246        
Impotation Of Chicks 13,000,000      
Amortization of Milk Outlets (1,187,500)       

Rs. 145,364,174    

8. Trade Creditor and Other Payables  -  Rs. 281,579,647
Trade Creditors (Schedule  8.1.) 210,527,092    
Accrued Expenses (Schedule  8.2.) 30,527,417      
Other Payable (Schedule  8.3.) 40,525,138      

Rs. 281,579,647    

8.1. Trade Creditors  -  Rs. 210,527,092
Trade Creditors 210,527,092    

Rs. 210,527,092    

8.2. Accrued Expenses  -  Rs. 30,527,417
Accrued Expenses 19,618,031      
E.P.F Payable 4,465,067        
E.T.F Payable 641,875           
VAT  Payable 5,802,444        

Rs. 30,527,417      

8.3. Other Payable  -  Rs. 40,525,138
Staff Creditors 15,338,229      
Provisions 8,506,993        
Deposits 16,679,917      

Rs. 40,525,138      

9. Long Term Loan Payable with one year - Rs. 19,681,528
People's Bank loan Payable 11,852,391      
People's Bank loan Payable - Freezer Truck 729,137           
Bank of Ceylon  loan Payable - Cabs 4,900,000        
Bank of Ceylon  loan Payable - Cars 2,200,000        

Rs. 19,681,528      

10. Bank Overdrafts  -  Rs.  21,812,323
People's Bank - 100153693183 20,272,180      
Maharagama - 100153694880 1,540,143        

Rs. 21,812,323      

SCHEDULES TO THE BALANCE SHEET

National Livestock Development Board 
Financial Statement 2011   17 


	F STATMENT English
	pp stat
	English
	1119999
	fe
	01
	2
	3
	3-1
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16
	17
	18
	19
	20
	21
	22
	23
	24
	25

	4 english
	NLDB105-111
	NLDB112-128



