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2010 2009
&My eI, eI,

Q&M G586
HENL (LOMDMIUILEONE QFTSHGISHE6N
2860, Qurd MM @uIhEAJLO 3 572,074,407 607,598,450
BTEL HEOL 6N 444,255 407,971
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SimelL Geusuorigll a6 10,493,879 10,493,879
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Caliley 8 1,689,978 1,689,978
en LHUEL G @& 336,454,462 336,454,462
DMISHMaUSS 2 eLALIL|SHE6N 1,108,087,428 836,699,281
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HEOL (LAEMHMUICVEVMLI QUITMILILI&S6N
QL lg QUTMILCUMSLILILL. &L 681861 9 2,531,302 7,208,907
QL lg QUTILGUMSLILL TS &L 631&H6N LOMHMILD QUMIEHSHSHEN 10 83,590,654 83,590,654
DMISSHULLL JE 2 6B TM&HS6I 11 22,567,086 21,953,383
genesiil HMSSHLILILL. QUITMILIL& 6N 12 125,097,698 103,544,305
QLTSS HEML (LAMHMUIELELTL QUITMILILI&E6N 233,786,740 216,297,249
hEOL (ML QUITMILILI&E6NT
eNmUMy WOMILD  6Teneuil Q& eTLdlaein 13 797,110,764 801,678,569
QUbLomeTeuML QUITMILIL&HEEN 65,578,394 52,512,635
alllg QUTMILCUMSLILILL. &L 61&6NT LMMIN QLMIEDSHSEN 9 90,908,579 63,188,426
QM$d HEML (LAEHML QUITMILILI&HSEN 953,597,736 917,379,630
QUM$d UREG (NSO / LT MM QUITMILIL&HSET 2,965,116,365 2,640,020,621
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2010 2009
Gy L emum

6U(IHLOIT60TLD 14 4,093,051,886 4,242,074,424
aNMLUenesTd HwiLd (3,395,561,341) (3,510,676,580)
Qs @eomuld 697,490,545 731,397,844
6J6OIGUTLLI 6)(IhLOIT6TTLD 15 102,164,981 108,155,924
ANHCWITES &yuib 16 (100,074,952) (80,936,209)
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aufl&@ (WhHHw @eomruLd 20 338,724,726 351,737,102
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3L, (HHST6T @ 6LTLILD 310,852,773 332,156,255
URIQST6TM|HHITE JqLILIOL. 2 6MLOLIL| ( CHL 22 10.14 10.84
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PB6V PVSATLD  QRSHISHBIGET &I B BIH6T B3 2 _emIPLIL|d 6T
L. eHLIT. eHLIT. eHLIT. eHLIT. LI, eHLIT.
306,500,020 25,000,000 1,682,418 429,636,979 762,819,417
(306,500,020) 306,500,020 - - -
- - - - - 332,156,255 332,156,255
- - - - - (5,500,000) (5,500,000)
- - - 336,454,462 - - 336,454,462
- - - - - 80,412,977 80,412,977
- - - - 6,930 (6,930) -
- - - - 630 - 630
- 306,500,020 25,000,000 336,454,462 1,689,978 836,699,281 1,506,343,741
- - - - - 310,852,773 310,852,773
- - - - - (39,464,626)  (39,464,626)
- 306,500,020 25,000,000 336,454,462 1,689,978 1,108,087,428 1,777,731,889

MILCO (PVT) LTD.
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FIriTds B 6T
QumwTers8s ey
5683660 (HHb TS 6 (HLOTEITLD
Qurg, QuinhSro wHmib 2 LsresT aflhusnet @eorud ( BL L LD )
MUWG &HL_6TEHEHEHEBTET 67 LI (6T
aul19d QFevallesthigssr
@O L peveT Sl L GSMaTert srHuT(HdH6T
Sl - 2_gey CHTendsH6T
6T nf @ BLL b
@ Lyl uglsuafl iy
QaTHHur® Wsev LTHDSSIDE wesresri CsTHbur’ G @evruid / L L ib

QBT HUTH WSV LTHMEISGET ;
[N EELY
QUTHSS LODHMILD 6JED6ITI 61 (HLOS S 6T
aflwrury wHmILD TeveTw GlFeTLG %6

QBTPDHUTL_ 19 65T 26UL_T& & 2_(H6UTEHHLD

QFaigslw aul g
QFaIgslw LiewfldhGlarenL
QFaIgslw eumLomeT euifl
QarflHur’ B BLsulydhenssafledmbsrer Caulw &rer LTiiFss)

PSS (B BL611lg&E 56T 60 (HhHSTET HTdLI LITUIFF)SH6T
QuTY), QBT LHMILD 2 LIS TeSTHISET 6&TeTeU6sTeY
Qury), 9 HeTLd LHMID 2 LI%TesT allMHLIEEST 61 (HLOTEITLD
QFaIgSlw LIBIEeVTLID
HewL G aul g

WPSSL_(B BL Uy EmEHeTeV LweTUSHw CaBlw sre

BIg) QFwHLTL 1969 ([HHSTET STdrLl LITIIFFVSH6T

aul 19 HL60TS6T LPHMID QLMIensHafleT erd 6Feidhds0dhs 6T

GMIBIGTE HL_6TH6T LPHMID QUnienssafledhhsTer CaBlw Hrall CLmiensssT
B8 QFwhur@seaievsy LweaTuBSSw CaBlw srae
&T& WPHMID HTEHSGF FbwraTenauseier Csplw yFsfliiy [ Gewpey

2,T(H) DY TIDUSBV HTIFLD ST @EF FLOLDTEITEN 66T

Y HTH Blewmalle) HTHD HTdEGF FLOLDTETEN 6 EFLD. (@mliy) 23

MILCO (PVT) LTD. (s

M1ICOX

2010 2009

CHLIT. CHLIT.
338,724,726 351,737,102
208,191,757 191,112,761
(88,453,539) (67,806,794)
(2,090,431) (399,460)
- (1,333,108)
964,195 1,770,036
31,794,745 34,497,239
(583,453) (1,359,963)
- 41,578,456
25,778 23,813
488,573,777 549,820,081
(186,870,732) (31,241,879)
(123,801,500) (25,728,877)
(4,567,806) 94,429,097
173,333,739 587,278,422
(964,195) (3,256,610)
(10,241,352) (6,037,162)
(24,909,378) (88,534)
137,218,814 577,896,116
(172,971,880) (161,033,169)
2,394,598 399,460

(29,361,442) -

81,432,195 60,800,339
(118,506,529) (99,833,370)
(4,055,619) (3,440,248)
1,197,156 12,954,033
(2,858,463) 9,513,784
15,853,822 487,576,530
988,537,684 500,961,154
1,004,391,506 988,537,684
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M Lﬁ@ 2010. wonyF worsd 31 AW HeAHulD (LpIGaMLES
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2AMIBEETAT BFHE FHNNISHAT GHTLILTST GULILISSEOT

Fl B HEHAVHAT

Gur gl

suenyuMIBSILLL 10608HT (HWTy) sbusiwTeis @eommasulsd Fnl ymeubsiul B Gund aBSED @ uMIUDIGSILLL SHEMwT)
Qurmiiiyé swuelwm@GL.

“@Aflu e @eLedlford @U evmsT ( Wewgeul) oAl ¢ ereiim Quwifler S 1996 o> WG G wWIBL 9 S Hed
FalgmabsliLlL @ SWUElWT@GL. 2001 o Speui[h Wemed WISW 23 b Had WPH0 DAWPNGESG B cuemasuled LledGasm
(Wewgeul) eMALL eteor @BHee sbueluler GQuwy wrHpw GQewwiulL g. Geoomens Sgemmsd (GOSL) whpmw GhdHu Cxdw
uswienent  SilelmsHF Femu (NDDB) eraiusupmisdlent ullsd enssmdiiulL 2 L augdmaulsr ysryw, 1998 opb opeih  Guiiyeufl
Igb 3 o Had eumy Wedd @eaiLevfed @U ST BneuaibHDGF 2 HSHMLWSID LUWaUGSE UHSHIOTE FH6D DhBHEIBIS6T,
Qumilse HMID o usFaTEGsT ( sewel Hely ) wHmw GCuhuy HeHaemy Weods BSELeVFAD QU PNURISHDG (GHSHHB
2 feHmLWGID LwaUBHE uHSSHIOTET STl LOMID SLQLBIEAT 1998 b opewiG Quigeufl wLIHWL 04 Spd HasH WSO
SWYNGEG UGB eusnaulsd 1998 o opewi(p  GQuugeufl wTsW 03 S Had swbualsE WIHDDL CFUIWNLLLET.  MmESLTHDLD
Qeuwiu’L Blay Gorsgissefs GuUod apum  306,500,020/- oL@Ww. Goed, @evmens Qurg CBTHL (WPwmSssT LMIFTEHLOLIL
Spmemb@GpeTer 2000 Spb SpeIB  SpBeVL 08 o HAUN L spssHar LTSTIL, GHS5HMBH ST LOOMID  HLL L BIS6H6
AUGBLTHES GH55MBH OFTens apum  20,427,900/- Qamemsmw gl ® wwnd OsTLIuUTET SmwFayamen  SIwraigHear  LNysmyn
I (BeTeng). s, Fal (B (PWHFH o LaILIQSHmEBLTIgH Bl ST i(pelled @hbHalsdenev, Gum & mlulL  IFFTEIGES

HTewll OO SLIgL BIH6T GHTLIUTET Hewid@GHH6Me Chemeuwimes Hmbsmisamen suell OFu1dhHsbHals0emev.

@6v. 45, Breuey aidl, BIFTGameni L, Gampwy 05 seip Waaufluled swueiulesr LS GFUIILLL DIEICIEVSHLD DIHLDHIEIETETHIL 63T
SHMEVMLD DIVIUVB(PLD IBFH BLHH SiemwobgleTeng. @d susiuler urflw Gsminarenevser BTITCaNSII L, SiBU6Ie, Haen
womitd Qur@eoresihensy Gurein LIFBssmIBealed DiemLOHSI6TeNT6.

Lygner GFupuThsenn CSTANUTEEST HaTmLouD

opemigest  Gurngl, swusiuler ysrer Gewpurdsenmest uTed BFsflhse, usalled, QuTd OCFUIHD LOMID UTE 9 MHUSHBM6N
mBWTETHID alBCWTsD QFuISILD.

sam ALy seTlesT 6TevTswsllmhamas

L  (wgalar Gury PoeuaisHed Coemeuwmpiiw  emfuifsefer semieanibamas 1,523 op@w. (2009.03.31 o HaHulsd 2 eier
oenfifseflen erewieniedons 1,490 )

(PHAULTET HeTHBL B CETaTmEHHMNT Fr(HbHLD

GuTgie G\ETerTamEsHeT

BAs smNNEEmaTs SUTT OFUMSNETT SIqUILImL

2010. opemi(p MFEF WIHD 31 o HaHuled o eten eury suaiuler saubdl (bes OCamTeaTamassT LWHNWD GHLILSHEbLET (Bl
Fa DI SH6T) WHOBTNSE, UBLOTNE mOMISS6T, @LUTE| LIOMS FaPMIGEBET QEOEMNS SHEUGSELH BUILEIGEHLET  CQUTHBHHID
CUMBUTED FH6VD DY EUEMIEIBEHL I G EUIEIGESTM6T.

BAevmiena pUTaled FJIéEaUUL(HeTen Bbhe BHd amphmeseT suyeormmé Syw saiemss®mala ysTyn swry Geuiwiul Beemer.
QUi B3 FHEHa10

suel smss(hes Osmamassmen HBameowrs LNFCWTddgeTagiLar @é OCaTarmsse SLbS aBLSSHS UG Qauuw Curg

TOTE| STewIILBSsment.

BOLIWPMD eI QFHTLIuTs  Fwojluswid QFuusnE 2 mPlubGsHs OCsmerusm@ GCsemeuwme GuITE  (paiemeiul  cIHL
QpTenass WOHMID CFTHE6T Wen @UEIEG LBSSLILL (HeiTemer.

Geoue BTG Brswrw LFlommmLD

Faev QeueliBTl (B Brevwgbdeoren QETHoHEH MTEIGOBN BRevmensd huTalDE WwrHPUUL(HeTere. & CaT(Hdse0 MTRIGBN BHWhbhs
FHhSTUSHO Bevalw Brewwwrmm 6issHNG gnu GumOsmeteniulLgl. eaumL (Wigalsd GMUILL FhSIU BTewW LLIHDIETGHMSLI
LwauGSHEH Ceumbrl B Brewwmisslled GMUILLIULYHBBES Breavws CFTdsHibsem WHDIWL CUINILILSSET @M HUTEINE HITewIL
wroHow QFuIwiuL (BeTerner. BTEILLWNTE CFTHHIEH6 WHDIWD QUIMILLSST HNFFHBTURIGE Blevalw BrewmwwTOHN eisHNEG ghu
ufleuyssemen  Qawiwuiul Beener. Quuuodset SywreissiulL  Gurgl eWRbS @eOTU  BLLEIGET 6UBLTEIS ndMISH6Ne0 Hewwid@
emeuliygd Gauiwiiul (Beernest

Annual Report 2009 / 2010 a MILCO (PVT) LTD.
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aurflsaT

(21) BoLpam auflser
2006 opb opewigent 10 b Revds GepeuflF FLLSHe 16 b OflelnE gmu 2006 P Spewi(G  gUIEd WIS | Spld
HaHuIBHa Wb UBHLEIGEDSE cUmLTE aufl alevd@ eaupmsLUL (BeTeng).

o) PYISH oGS i

Qurmitiy wpempulled MMHH emeudsed eufl swmy QFuwliul Berengl. euwmorer eufl QFHTLIUTE elLwmisemen FHUBSSHID CUTH Dieneu
SIEMLWTENMD STEWILULL  STevdHein BuTg BHeLOUMIESTD HT6L LTHMEIBEHDHES gou eufls SHTEHEIGET BHL(WomD auflF FHais
LOTHMEISETD 2_6T6emLalul (HeTeng).

SODHBE  Falgll  FH6D LDITQJ[D[E.I&':G’H OO  LWSTUGSSLIULTS emn‘] BLLEISEHDEG QUTHSSLOT  almsuied ﬂ@]g,ﬁ anemg)g) suflE
QeTdgibmmen  SmLwtad sl Swupon  aflihe e LlulL  LwEuGSSTS  afl  BLLESD  @oODsssshs HT6V
LOTDMEIBEHDHESG DEWEIGD  uenHauUled UWETUGHSSHIUSDEG BLOIYSHMSHET 6l(hbslLL(HeTener. Bnsd auss aufly Q&mdsidbseier
Quuiod @euGeurm MHOSTMSS HaHulng gnu seauesdn Csreui Gurdwersurar euflullenen elHosssdbe @eoTud  GeID
Qupmis QaTeaten  (WRWTEH aumsuled GmDSs BosHu Qerssbsmen  ieuuTCn  Didevs  iBaT  LUGHGWTaEmD  CuDmIES
QareTenssdhs cumsuled LWTLGSSILL (B6TEHI.

stleueuTmTUlsnid, sual Siemiualss aufl elevs@Gs @Teoll UGHWIET Ly Bnsd massHe aflésrs BHs ammmeseilsd gnUTHST

QUL aleven6v.

GFrg g LHNIGWL, WG CFunsNE LUURTUGSISW SQUILIMLULD.

BmLsser.

(ppenowier OHMILD GgaTs mFdain CUTBLEEHGSTE Bavemen GamBLLaTeEmen GLHOsTEIL ST L), @Gmnbs Srwi
Quuioduiesr ugujd Pay mssCsMw  Gumioduleid @muysser wHIILLUC BeaTemer. AU UL 2 HusSHd &rwd  wHmId
alpuener QFwleusm@ AU LU L Sywb sauampenmnsd &WP6Hs ey arsmyen alhusner Blensvenoulsd G mLLSseT  alhuenest
Qeuiws g alme Hay massMw CQUMILsS seiL@GLD.

BBUYESMmeT HHOUTWMmSW BLHIHDHDGLD Bemevemnwd@Gw CsTaih aumusH@ gnulL GFoeaimmiser Waeumn Sy GoHHrsHHen
U  &EUSEL UL

apeolIQuITmeT - dSFwsHed

el QuTGLssT - Hoer urh GaThnaTene, Gamuwwy urh CFThDaTemen — SFwdbdlsd

SIbBUsUmEL — BFUISH 0

Wme 2 ewiey — SFwugHed ( Bepulliul L Fyrefl sugliuenLulsd @yuid wHIIuGEemes )

mDGmY Gouenev — 2 _eef(p QFuiwiul L epsolt QuTBLaefer SFwibHed

gemeanw @mUybHaT - (2 gT. BBl QuTBLB6T O LGHHaT ) — SFwsHed (BewpulLiul L Fyrefl) aufluled o eien FrsE
— SywsHed

aflwTLITy LMD FMRTU ML dbE GalswTiqUImaIHAT

SelL  (PYUITEH SLIGHET LOHMID MUWId  SHLEIHEHSEHTH  gOUTHEeT BRIGeoTs AN LUC Boter  Blarl  Guumiodulsd  elwirumy
denLLiueneysei  GMUILLUL (Heenen. gemeil dlenLliLerayss HTwusHedbhsd mell (PQUITES SLST WLHMID MU SLEITHEHEST6

gOUTHEET BRIGTS SiBIdSfeEaIUL (Heiernel.

STFLD HTFHGF FLOLOTOTAISEHLD
mauled o eiten &Ta, Boemal eneulybSsT WLHNID GMBIBTD HH 2 W HFousbsarenowrer (WPHeSHHeT, AMUIULL QHTenEHeNTS
LTHMIUSDEG SWTT Bleneouled o 6em OBTensH6T WHMID GUMILLS LTHDD CBTLIUTET HeMFTE SLUSSHISSMET GOLBSHHH

FalpUINEUBET BTHLD BTHHE FLODTENEUSETTHAID EUHTUIMISSLILIBLD.

BTEHL  UTWIFF dnpn CETésmsEnssTs, msuled o 6o s&ra oML  eaumiduiasTen  mealyssafledmna  sumd  Goevdsll
UDMISEHET, GDIBISTED (WHTL T Fnigwl (WHeSbBE6T ( Gsmetsuame QFuls HaHuIedBHE WSS DHVH (PN OTHEIS6T ) 6T6TLIEN
BTEHHGHF FOOTOTENEIBENTS B ([HSLILIGSST6.

MILCO (PVT) LTD. Annual Report 2009 / 2010
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M1ICOX

2SO, QU LHYID 2_LIEFRTEIGOT

(o1) @yuwd

oD, Gumr wOHMID o usFevEEeT Hyewi, Qumiorerds Cauwielmerds &WHs aemmrer SJwusded ude) Geuiwiul (BeTsmer. @b
mHE  ampmsseisr Gy e 1.1 @60 elufléasiul(heten o Leaiugdamasuls LysTyw, Weod @aiLavfed @l 6UmIST  Huei
AL YHGHF QFThHLTMIHID DHsbUaT LWETUGHSSWSIOTET &M, Qury O o usyanBIssT UFsTar e WHUTLLTeTyTed
wHIIE QFuwiu’ L Quuodulsr sigliemLuled sbusidE wrHmw GFuwiLBGH Gouami(BHLd.

sTeueuTOTUEID, SeueuTpren  QUUIDHHT Sl daTenwuleammed, 2000 opb  Dpevi(G  pBeOL 08 o Had HeHulllu’ L
SlUTHEHMLW BpSHHeT o Ta @eomensd uTg (Wwphdse opmens@welst ifleynidsedsr NrsTrn, 1998 o ouewih GuiiFeurf
IsHD 03 o HaHuled o eieneury Wevd @aiLevferd el emET &busl LY LbHamseied o eTen s e, Qurm wmHmid

2 usgewimisel LUHw swueluler yshsel Qumioduied wrmmiulLer.

BhsHF CFTHHGHMmT HOUMMSEG maweiss HaHulsd BHs pHeId, Qurd wHow o usyeumseis Quards o MAILGSBEOSH6T
BumOasmseniul Ler. Wedd GeiLeoffed @U eomisT suel eMdLpeamed GumGsTeremiu’L QuNILHE CFioEmesE UMDUTS SHT6wi

HOID BLQLLD TN SpHeId, QuTY HMID 2 LSTEBIEeTET SD SaubSLLIULal606m6v.

(25) Bgiousy AywumiseT

SIuUSHD sl OCsuls QFweorpmens BwwmseMeBhHE dHTUTTESOULL  aHIsTe  QUTHTTST] [HETENIDEHMET  [Hlen6y
BnsHs OCarateugn@n Cuenis GCsmerend CBTHAMID SpHeBIEsT, QuUIM LOMD o usFanmsaiar SHHSSHWL wHOID LTy
QamLjurs goulL GFeveiamsst gnULL FHEHTUSSO @ OFeaurs Smdsflasiul (Heerer.

@) Guynorets; Gauiey
srenll Heljhe Fae0 SMBIGH6T, QuUTM WLHMID o usyamseis AFwudsdear Ly GhJ GaTL B (Wenpuilsmer uweLbsHE QuDILTeIs

Bzuliey goUT(hHE6T SemsAL LUl BeTengiler Quuorerds Gsuleysemen LHeuelliugnsTs eTeuBLOTN WL STeVBIS6T WAL (H

LweTUBSSLUILIL (BeT6rment.

BLIQL MBIGH6T 20 eU(HLEIBEDHHE GLosd

Qump) wHmid RuibHyEiseN 06 6UBLEISEHEHES Gel®Hba 10 6UHLEBIGST alen]y
SHEMUTLMRIG6T LoOMID QTS SIS 6i 03 aUBHLEBIBEHSE Belhhel 05 eUHBLLD 6uemy
SPUIe| Fnl 2 _LIS[FEWILD 03 aUBHLEBIBEHSE Bell(hhg 05 eUBLLD U]
GTLLT] 6UTSHEIEISH6T 02 euHLEIHEDHHE Ged 04 GUHLEIH6T U]
SHHOIB6T LOHMILD 2 LIS EUuIRIS6T 03 euHLEIBEDHHE Ged 10 6uBLLD 6uem]
SIEVIEUEE 2 LIS 6WILD 2.5 eUBLMISEHSES Ged 05 AUHLBIEET 6UM]
Burze0H6T LOHMILD HBTL 610 04 euHLEIBEDHHSE BLosd

EXLCED 02 aUBLEIBEHDHEG Ged 04 AUHLEIHET U]
Bursse0 (G 6Mgmad 2.5 UBLMISEHSES Ged 04 eUHLBIEHET 6UM]

QLo65TQUIT ([ 61T 03 UL EIBEDHHEG GLosd
urm Guewilss 05 6UBHLEIBEDBES

G
BB (@55 MBS

G5FMS S HamEIENST 2 fewsEbLar OFHTLIUTET Hef HamwEaT  LODWD USSHISEMeT almarsHoaiTs wIHnSSn B
BHBMBHET QBTLIUTET DpHeID, GQuIT WOHMID 2 usFauEEsT SsuDMles Lewill QUUILBUTED (LPELSETOTEHBLILL (BETENBIL T SLBEVILD,
Qumry)  wHmd o usyewmGTe  QeusflLBGHBIUL (BeTener. Gued ey  OsTLIFFwrs Guuuorers Gxuley GEwiwiul L gL 6T
&55Md DGHamEISeNET LWSTUTLI9e((BHSI HTMLWMLUSNE@ 6IHTUTTHESMI).

GHHMBHE MPBIBLMGSGHF FasHs GCeustigw SIS CFHTMmS QurIIGUTEITEES ST LUUC (BeTener.  siehdw  GQurmiliy,
Belemeull QuTmIiyseT OQFHTLIuTE Fowrer allly aissms alHésGGn CHTEEN BHd sLLmIES6 LHNID GHSHBHMaL  QuTmIiLs
@iy aausupnsdmLuled GHsmes SLLammEaT udie) CFuwLGESDar. GS5Hmae QaTLjurs QFass Geuemigul eully
QUBLEISET LITH $5505 05THGs semsdl BboH@ wrppiuGdamer. @eaQaurm BHuranbGsan UGurdéssiuLds gngul amTLms
Qurmiiiysseiler aulys Ozmems Gul QuDILd (WmDUTd GHEHmed BTeVHHE BUTSH BTG FnMMIGE LTHMILL (H6T6Te.

GUITYIILESEBLD FHLITHEEHLD

QuUIgLSHU BTl GHTLIUTET &L (GEeT

(o)) suenFuMISHILLL Bevel HLW - ueilebsTenL

sdlJe] gmpiulL sLer (pepulmearl LWUSUGSS mBEOSTOSS HaHuled euemFUMIGSIULL Bover QUIMIiLSEeMaET SHEUTIPMSW
Quupoduns  mBEOSTMSUID SmSsfesiulL QuUIDILLSEeT STEwILILGHESIDE.

sTeleumoTUlenidD, 1983 oplb Spewigest 12 opb Qevds ualsasTmLs Qar@Gluaeysd FULSHFNEG gnu OsTLFFHums mbsH sumBL
Bremoud sTevhdHer et wrsHyGL uvele QsrenL QFHTLFuTer QUTMILILSSST 6(pEEMeT.

ueissTenL Qurmiyssst  Geueflws FHure PHuelssiuGaudome. @bs elLwmseaT @mbOSTMHUTD  HOL(LPHMLI
Qumiiydseier S GWLILGSSLILL (BTN
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2.5

2.5.1

2.5.2.

auIUMIGSIUL L umBIGeIOLS S LmiseT - oamfluy mLOGme BHWD wHmw 2mfuy Blsmael Gurmiiy Béuwib.

o2 flw plwdsF FlLmisen oM PUEIGaIHSEnHE gnu 2amuiy GFweomu BHHWL umiseiiy woHDD 2amAuif BLSEmsH QUL
MAwl Qurmiyl umseily OsTLjuTs eamfluwjssT SHGHumLweaufser. samfuly Ggwsoru Bl wohmd 2mfwy mLEISmS BFHHE
saflysener OQorgs gbuambiseailed (WmpBuw 12 Fzaib wHmId 03 FHaigmg swual uBIseOLF CFuidang).

BOTGETMLENT LHDILD 2_F5a] COHTaHHAT

e almeoulsd BRIOBTMLSBET WHNIWD 2 FHa| CHTmassT BIEGHHHILL(BTOTHILET SHDLbDHaATEN HATOBTMLEOT VLS 256
QaTenassl OHMID Gmewisbsiul (Been Bubsmeaisailar  Bwrworer o mEiur®G QsTLjurs gsaib @mUlear Semen @ewidasd
Qauiuiu®G. OGFevaiar allwd @EMILET BaOBTML evevd 2 Ha|0sTmassT  QaTLIUUGSSID  Burgl, @I L  &Teol
UGHBEHBHTH  UHOTHILTS  SEIBSFeslIUl BaTNHLST @B @RWEEG (Wepwrer  albded Qi QFuw  Gpmadlsd
HATwnBIBEHLET @meIlilF QFUIH (LPoHEUWLTEGLD.

[BTEMILILOEVEVT  [BeTQBTEMLH6T 2 _6iTeMLmIHTH  CFTHHHHEDLET OBTLIYMLW HaTOsTmLET WOND 2 FH6 OFTMHHET (LS
alemeouled mBOBSTEMHUTD STULOUGSILET DF Qarsgibsefllar Lweu®B WL aTeosHer LNFsTIn  eubmes:  FnhmishaehsE
QF6v6| meubaLILGBABIMES!.

AUHLOTEITE S M)
QUHLOTET S{BRIABTILD

QUITHETTSHTT HETEDBMEN  SOLUST A@UAIILSHESG STHHL  CFSHHID umaulsd WLOHMID iH CBTLIUTE goulL  alsdhded
SIV6VG  SeueuTlevemeowITulest elgeurgoner alHsH0 HSHLE gnigwl aleHsHe0  OFevaleid MM AIHLOTEIRIGET DIHLWITETLD
sTewIlIUL(HeTenel. aJHSHS Sfeysel OMID elpuemer  ouflseflal  dHmLds o eren  CxPlw  wHMID DL s Csmeeusey
wHorasHear (e aleneoulsd euBLTEILD I LU (BeTeng). aubLTaT JBHSTT ChTosssHssTs Naeumb a18FL  moTeaiEIsaT

LwISTUBHSSUILGB S TDeT.

(21) 2_Mugk A QuTHLEeT alhLmst

QuTBLaefar o flmw CsTLIUTET  HNFTar  DpUSHISH6T  LOHNID CouGdseT OQETeTauaTEUTaN(hSE LIHMUILL (BeTem  BuTg)
alpuener  QeFuiwiu’ L Qur@pLlasefsr sumorelnd oSmdsfésiuGAama. swuellwuraig elpusmer  QFuwtiul L QuITLsefet
allenensBmenmen &L BUUT(H Sievevg 2 flemw OsTLIUTE QFeveuTdGHE QFaISGSHIHEN eupenLOWITeT (pHTenoulest QHTLFEHwmen

FHUTLBLBT 2160608 @eveumoBeomr @bssH OCFHTmaemul meusbdish OCasTeTEmLDd.

() a1y

SILBM UL PHNTS 6ully eUHLTEILD BB SHEsILBEGMEI.

SILBM SiQULHLUT6d ML IHLOTEID HEISSHSSILL B6T6n).

OLBHEEIB6T, QuTY WLHDID BHEIBET LHMID GFMIIW  HEML(PMDWEOTEF QFTSHHIGHT 2 _6TaTLEIGOTE (WHeSHHeMe  alHLene
auBLTaSHBHS (WaCsETaEwBh OFam Gumiod woHmw CsTLIymLWw elpumeand GFeveiammsst sflbsiulLgear Neeny Gomlu

@6oTud DIE06VHI BLLBIGET GUBLOTENS SndIle) SH6WIHE MeubBLILIL (HeT6ngI.
OFsvaiaT mIASTILD

(o) @il elLwmsafelmhbsrer NsHCws o mwpliysser wHDIW goulL  SrunkisensdamLGuuwmer GhIQuITear @SS
oigliuenLuled GFevaiammissT LTS Fammled midsfssiriGeareng. alururysmsg CunhsTaiaudlsd gnulL Foae GFevaiamimissr
wpnid  elmerbHnenmer  SigluemLulsd SpHend, Gurm woHmId o usyevmiseiesr ugTwfliy OsTLuTen OQFevaimmisaT @GO
ABLSHMSTE ReoTusHNG a1dyme elddaiiul (Heiener.

(o) eumwrend dapm  QeueliuGeHse0 CrrssssibaTs, swuaiular OCFwsrmmemst Uflaysmenud el LWETUGSSILL L
FOFIIY  (WPeDS6T  aauaunemny  GFeveiar OBTODUTLG  (WemmeWwssT Bwrwiore Wepulsd GeuslliLBGHH o eleng eraiug)
uewillILmenj&emest SN FTUILOT @G

(®) BaILjhaaed oLfl yrLeled eflLger Qarhdse aurmiseser ( melfasd / IDPL)

2010 opb eI FOUT LIS 31 S Had eumy 2 eTeMLb@Gw umasuled 1980 opb Spewi(h uLesl WIHW 17 b Hedw
LBILN6855E

o L augsmasular sigluamLuled Oamhessd aummiaeset 2 eenar. “FAT” wpmib “SNF” a1 ougliuenLulsd @igilsed @nE
aupEISLILLL urh GurhLaeiesr drwmniser imellliul Betener. @ 6SLLHHE apum 1.15 eaim  aiesdHed eneilbsdhs@ SFwmiset
el iUl (BeTenesr. Bbd 2 LaLgbmawineaig 2002 b opewiB guyed 10 opb HadHuler Wereny ysllbsliuralsdenev.
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2010, womysF wrsHd 31 Y HEHiV (1pIgaIMLBS
A MIBEETHT HFHE FmNIHHAT GlHT :

3 gserd, Quryl WHDID 2_LIsTesTEIssT

2009.04.01 2010.03.31
oy HaFusd Fn 606 aflhuenerasr / <y HaFusd
2 _siTereuTm) ghHOSTMS LT DM BT 2 _siTereuTm RhHOSTMS
3.1 (Quwrgs eTesTaw®H CFsTm ClHTensser eHLIT eHUT /LT eHUT

Hruiggled
S L_BIGeT 74,738,344 14,737,263 - 89,475,607
Quirp) wmHmid @)wibErmissT 230,845,950 105,790,896 - 336,636,845
SETUTLLD HMID CUIT(hSHFIds%6T 13,327,427 4,143,356 - 17,470,782
YO L D LIS TEWT IS 6T 21,115,899 4,262,471 - 25,378,370
GLOmL_ LT 61T 63T 15 61T 116,659,997 664,725 (3,650,000) 113,674,722
& (HlS6iT MWD D _LIG T w1 a1 6T 136,024,828 24,737,442 - 160,762,271
BUITSHB6VS6T LHMILD HL 1956 164,492,693 18,717,047 - 183,209,740
S 6WTEUT ©_LIdS 60T MBI 3561 4,491,851 4,100,419 - 8,592,271
gewtevt] GILoedTEILIT (6T 2,587,214 (5) - 2,587,209
Burssed Geflrmda 35,168,033 4,423,147 - 39,591,180
9|VIUVS D _LIGKTENTLD 2,006,174 1,032,660 - 3,038,834
urh Guenflaer 37,527,537 2,703,043 - 40,230,580

838,985,947 185,312,463 (3,650,000) 1,020,648,410
BBl BS55ms Bleweow Tar CFTSHS)dhe6r
Quiry) wHmid G)wHErmissT 15,431,880 - - 15,431,880

15,431,880 - - 15,431,880
Qumiwrers Gzl OFiIWGSS5E CFTSFIdhs6af6T QLD 854,417,827 185,312,463 (3,650,000) 1,036,080,290

2009.04.01 Sperig STRLTE! 2010.03.31
<410 Faglufled BewLGQuUHMD <0 Faglufled
2 _siTereuT ) LHOSTMS QFsvaflersiser LT HM6VS 6T 2 _sTereuTm) LHOSTMS
3.2 |Blirwresti Qewpur_iger Curg) CHUIT HUIT. eHUT. eHUT

PVHRT M GHewnBausnev- siflay B 258,060.00 827,022.61 - 1,085,083
PSS MM &M NBeUweV- 19 6TLDETLI EUEHEIWISHLOLILY 684,897 - - 684,897
PSR M GHmMBausmav- LT85 sn. MCC 11,117,975 (7,145,067) 3,972,908
PVFAT jwM &M Beuswev- stervigeristis ( SDMF) 1,085,083 - (1,085,083) -
PVBET HwM &N BeUME- TTHML WSS WFTes allDLISHET Blenevwh 124,157 - (36,000) 88,157
PSR M &M Bauaer- Brausy aflhLener Blswsvwid - 6,007,290 - 6,007,290
PSS &M Beuewev- B FSslamiiyts Qumrpl- CMF 28,513,047 3,537,430 (28,950,477) 3,100,000
PVST D &nBausnev- B sSHs iy Qurp-DMF 10,045,741 2,776,132 - 12,821,873
PVBT YmM &M Beuaner- Il igw eneugHwFTens allhLsneT Blasw b 11,985 - - 11,985
PVSHET M &M Bausnav- s (Hausitalley MCC 23,089 217,737 - 240,826
PVFAT HwM &M Beuswer- Gafli Hemm CMF 6,069,898 1,117,475 - 7,187,373
PVBT Hewm &swDBeusner- A Fahah QurnlsesTEgs CMF - 3,124,586 - 3,124,586
ST )M &emmBausnav- ererdw) Qumrml Ldstivsts ( PCMF) - 4,100,676 - 4,100,676
VST Ymm &HwmBsusnev- Ay (CPU) PCMF - 5,041,232 - 5,041,232
APRSAT D GDBaume- Hredlss 438,428 (360,622) 77,806
CPEVSET SN &M Bauemav- LSS 119,275 (119,275) -
PSR WM &M Beuene- (1pTTLOV6) F6u W 569,529 (569,529) -
PVFAT HwM GHMDBeuswev- wgheurss MCC - 369,788 - 369,788
PVBT HmM @&snBeusnev- guissiter MCC - 1,200 - 1,200
VST M &emmGausnev- eriiNedliiliguw MCC - 2,714,296 - 2,714,296
PVFAT YwM &M Beusnsv- Glasdalrrensy MCC - 3,680,725 - 3,680,725
BT D GmDBausmev- Lt Sjauauvsn wHnID alHE ClLTessansas - 1,943,927 - 1,943,927
PRBAT DD GDCaumme- SLTEID JIQIUCOSD LHDID DRI, UTFAVSLD G - 3,924,833 - 3,924,833
VST )M &HwnBCausnew- Geflen. @uwibgrio. 3.-DIMO - 5,576,678 - 5,576,678
VBT WM &HewMBauenev- GLIeTEFT ST hIg - 3,031,620 - 3,031,620
PBT Yemm GHwmBeusner- Cuirsl Qurmls G5 Es) 22,067,176 (22,067,176) -

81,128,341 47,992,646 (60,333,229) 68,787,758
YwOwrEs wer Qara® Csearn OFrma 935,546,168 233,305,109 (63,983,229) 1,104,868,048
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2010 <ib gy e wrid wr b 31 i FlEBFujL 6T (pigeuewL_bS
9T (HH ST BBE FnDMIGEHT OSTLTLTSRT &HDIL|ES6T

M1ICOX

Qury) @upbglrd wHmi &wmallssr QsrLirdd...

2009.04.01 2010.03.31
2 _eTemeuTmi 91,6907 (b) & & IT 63T aflpuener / o_eTemeurmi
®HOSTMS &L_L_6WTIhIS 6T LOTH M6V 6T BleYiewet
3.3 |QumirersCsiiiey CHLIT. CHLIT. CHLIT. CHLIT.
SLUL L mBIgeT 17,562,294 3,773,605 - 21,335,899
Qurm wHMID @ Wb rBiGeT 32,733,305 42,153,934 - 74,887,239
SeTUTL LD LHMILD CILIT IS5 6T 4,199,356 4,678,696 - 8,878,052
DpUISY Fn L D _LIGTENTHIGET 6,002,802 6,913,070 - 12,915,872
GO LT 6uT&eThIgS 6T 58,228,333 57,035,371 (3,345,833) 111,917,871
&(H&fB6IT LDHMILD D_LIdTEITBIS6T 43,807,766 46,617,857 - 90,425,622
BUTSSVS6T LHMILD L (H&6T 120,248,944 23,838,092 - 144,087,035
HEWT6DT] 2_LIG 6T HIGET 1,331,365 2,199,000 - 3,530,365
Hewrent] GLoeTE LIT (6T 2,024,186 343,709 - 2,367,895
CUTEsed @GsmemHL L v 13,785,970 14,140,467 - 27,926,438
OIVIAUDE D_LIGTEWTLD 697,092 914,368 - 1,611,460
urm Guewflgeir 25,268,721 4,040,401 - 29,309,122
325,890,133 206,648,569 (3,345,833) 529,192,869
BlFld GdHHemas CGTLiurer Gumpwrers Cspiiie)
Qurm wHMID @ whHSrBiGeT 2,057,584 1,543,188 - 3,600,772
2,057,584 1,543,188 - 3,600,772
Quwrgs Gumirers Cxiile) 327,947,718 208,191,757 (3,345,833) 532,793,641
2010 2009
3.4 Gsplu ysssL GlLmwdser eHLIT. eHLIT.
QF TS g5 56T 560,243,299 594,224,155
[EERGEE T S 11,831,108 13,374,295
572,074,407 607,598,450
w1 1g60 - -
Qumry), @ whbdlrid wHMID 2 LisTesThisafler Glrss (peTElsTeanT(h ClFsTn GLmiwd 572,074,407 607,598,450

3.6

3.7

3.8

Qbs B#ls ampolsr ooy G 1.1 @& allerssiiu@sslujsrer o 1 srugdbamasullsr Nrsrrd, surumdbsiiul L WGsT eBisT HbLefdsEs

LweTLBSS (LD

Qury)l, Qupdlrid wHYID 2 LsTENTBIGEET TFETHIS WH LT L Terflerme)

QFrhgLoTeTgn

waiouc e Quupugullsr uy  yHw sbueflée wrHmib

Qaiutin®gs Cousnr®in. stsusurmrullgi, wHNT® Qgriiurer alurbissr e ssrenwularrsy, 2000. gssvr. 08 9y Saslu @eniends remmis GLTg

yglw siusilés@ @)bsl GQurm), @ubglrb whHmib 2 LGTeasTBIS6T HSLTHDLILL L SlaTsslsd Gluards o mIFlliLp)s5se0%6m

GuphlsTsrariiil 1 g).

B3 o enrigeir Gurg susflwrerg cpur. 172,971,880.00 Qupiwgdlwrer Qumn)), GupbSrid wHmID 2 Lisrenbiensrd GlsrsraisTey
QFiigg. (2008/2009 emur. 161,033,171.00 )

Bt wH i@

We08sm seflwri sbuafluler &L niser, GUTggsssT WwHMID

SLDSs6r, Hewrerfl GeTELIT(H6T,

urh Gaenllasst sallibs QFrdgibsdr CLIsgwrs cHUT

500,409,271.97 Qgrewasulheg ulLw wdinfi L rergrer S srev.erer. alGmure Sjauisailarms (B eremauwrarpn wHAIFHOSTLTuTar 14iGarror, NsTevd-

QuEBBSTL L. 1p &Tewio, sTibetd- BaTLME Srewhl WHAIUTH ) WA LU L er. @b wH B Wewswrer epur 336, 454,462/- Azrens st wHNT G  pFIHsHs

semsANG OFvey waussiiul L gl 2009 wrid 31 oy Fag) st wHFH OFigSdHhg Wartie) yeam@dbsrar QunwTarssGsiald) Srés sHuL [Herers)
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2010 gyib gy evor® wrird wrHd 31 Qb SleFujL 6T (pigauewL_HB M L@@
9}, (HEHTET BPE FnDMIGH6T OSTLTLTSRT &MWL S6T ®

2010 2009

4 @oubsd (WYL ¢mum
Qurplullwp @) BLiLdssT 132,604,385 132,187,574
Gumi i serehFluib 12,421,259 11,573,848
QuTgId HemEhFwid 29,220,812 36,724,782
sTl@QuITHL Hemrehadluwid 12,478,952 10,042,567
LIgID LIT6D 6,567,115 6,713,241
eLpeOLIGLIT(H6T LPHMID GUTHGF ClLm L 6T 72,917,519 47,310,421
el GQur@Lssr 246,930,721 84,596,124
Capdbdlw GUTHQFII epsvLt QLT L geir 5,349,136 5,349,136
B)md@ws Srwd s Grium@h 3,136,631 3,853,384
umrh Cuewfl @)Ly 5,576,917 5,411,197
lrrpglw w@mbgis e Lneayb 9,852,025 8,614,605
537,055,472 352,376,880
(LPAREDLOWITEST ) (HLIL| SO BTeST 6THLIT(DH (11,352,785) (11,352,785)
525,702,687 341,024,095
suflufley 2 _sirer Fréd@sen 4,640,120 2,510,041
Qurss @) LIy dHer 530,342,807 343,534,136

4.1 Guuyssmer wswrbflu shsiusdld amrunss os selluri sibusuledmbs OFTésbsmer awrhilu Gurs Quards Qsrss 2 DIF LG S5O
Gup@smsreriLi_aflene.

5  eflwrumrr wHmID FEnesTIL 61 (HLOSS% 6T

5.1 &m&sid

aflwrury sLerul_GL mirser 245,952,617 179,080,501
WIS FL_65TSHEHHSTET 67MLIT(H 56T (44,015,742) (43,887,772)
201,936,874 135,192,729

TSI &L_6TUL_GL_Tirger 8,386,583 4,798,962
DWW FL_65TSHEHGHSTET 67 M LIT(H 56T (266,316) (266,316)
8,120,267 4,532,646

(PDLIGHTRISEHLD g IId &L 65T EHLD 56,626,927 21,713,702
DWW FHL_65TSHEHGSTET 6JHLIT(H 6T (862,587) (821,564)
55,764,340 20,892,138

STV HEWL_ EUET I EMLOFF6IT 6 (LD BB 6T 37,130,194 36,974,011
MG HL_6THEHHSHTET 6 M LIT(HSH6T (34,771,803) (34,771,803)
2,358,391 2,202,208

BvEiwns HreEThss S Llwhsrer ai((5.1.1) 347,961,144 347,961,144
QUHTIIMISS VBIGT L6V HLOLISHI- BEWL_(LPeHME &H6wTd & 1,117,225 1,117,225
&LDLIGHT] B|6VI6U6VITE (61hd I TEUT I L6515 6IT 117,119,469 98,678,121
466,197,838 447,756,489

734,377,711 610,576,211

5.1.1 flsvs @it Fav Ui wmisT sbust el Ledmhs Hslw sbusise wrpphn Qauwiiu L Csplw L el QUIrmILIL&ESsT @)epaiuTEib.
BHE smpplsir gpliy @e 1.1 @6 @GO L 2 16T L&EMEEG aThU, B)SCsTmaswTarTg @)Bims: HIFThSSSaTTs) HbLNsEGE CFaiss
GouswrQw Gsrenswr@d. ersusurmruilgyih, wHNFEH Qsriurer alurbisear deoidsrenwuiermsy, 2000. gasv. 08 9 Fadw  Fevsiens
orernis Qurg ywundsst FiAmss manrsaguwalsr oPlaynigssedsr Ly, aGsT sbuailullar Ls5sadsl0 1998 9y 9,er® Cuiireud wrgb
03 o1 HaHuilsv sbuar allewevullsy yBlw sbLeNuleT LS5 BISEHSHE LTHMLD QF WL L 6T,

Guaiid Qurg) updsst i Amss mentd@Gaiarmsy 2000 gasvl 8 9 Fladlu s1355H0 allufdssiul L Wrsrrn 1998 GQuiireud 3 oy
HaHuiley srewriiur L gGseid QuIrmiiyssHeNdBhg  THUL L STEEBISET STTILTS 2 (heurer Guadla@urmiliydhssmer  Cuadls
Qurmitiyseflssr £1p Lgle) QFieugne@ ussilliurert enu Fiwreflsgisters.
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2010 <ib gy et wrid wrsid 31 b FlEHFujL 6T (pigeuewL_bS

9}, WT(HEHSH T BBE FnDMIGEHT OSTLTLTRT &DILIL|ES6T

6 UlrasLenrl uGSSIw LG upsed

6.1 aNPCurdlssain puamwwrss: Qedssugh

30,650,002

FTSHTTENT LIMGIEE6T

7 Qury wpmid @upslrsisefer Lrgleneauliyn / Guibur®w

BIMIGH weusbs 2 ewipLiL]daefed)(BHSTeT LOTMHM VST

M1 ICOX

2009.04.01 LISRTS 5155 T SHTFTOT 2010.03.31
@si) oy evTig6r Gurg) wwrearssn e [
j]gg;smsu allpCurdlss s afllFICwralsss! Bleiemes
HUT. (UL
306,500,020 - - 306,500,020
2009.04.001 9}, 6007 19 65T 2010.03.31
@60 Gurgrer @0
Bleiene Lo MBI 6T Blevienet
L. LT, L.
25,000,000.00 - 25,000,000
25,000,000.00 - 25,000,000

(LPSITEDSITUI BBILITENITI 65T UHLOTST GG o BISeT0 (HHhgH GuTWl wHmib Rubglrhiseflst Mrgluilev / Gubur® CFTi_iurer
BlFl o Heurdssiiu’ 1L giLeT, susdilt QurPls QsT@s), evigwensvan ipsedlwest Gumrssrm Lrfluw Glurml wHmb

8 Ggiia) gz

BInIGH weusbs o ewipliL)daefled HbSTesT LOTMH

Guewf] ailHLenest @)evmLiLd

2008.04.01 @ev 2008/09 2009.04.01 2009/10 2010.03.31
2 _eiremeuTm) @)oo [ev @0 Bev
Bliener LT DM BIZST Bliener LT HMBIgHT Blienes
U epuT. (UL epuT. U,
1,499,666 6,930 1,506,596 - 1,506,596
182,752 630 183,382 - 183,382
1,682,418 7,560 1,689,978 - 1,689,978

alleugrullsends@ alpusmer Qi L urp Cuenfl ailpusner sumeurullsr cpsvd Cziiey BlF o HaurssliLl Hereng. @)bs BlSlwrerg
sTTH TS allougmTullsendd mal@b gL ulle eTHiurigs CsrerausTasamear GunHEsTarausnGH BFlH CoHemeusemar

9 QuLiq UL 63T Fnlq il HLGITSHET DML QLIMINT:S 6T

B8ls @spms (9.1)
CaxAlw urh Femu
sumkig Gevdlaslt upmi

9.1 BlFs Bssms

QurggLs QurmiliLdast

THTHTOSGISHTH RBHIGHLILLL BlFE &L L_ewTBIS6T

Carlw Gurmitiy&asr

eLLys gilullgist sriLiul Bsrer QupiwBlEsT @D Ssmerd T (H&lsTmer.

14 gib UGSV BFHd FnHDIsSEHESTRT GUILIL&ESHT QFTL TE)sTneT.

MILCO (PVT) LTD.

2010 2010 2009 2009
1au@pLsde 1 aumsgler 1 g glev 1 eupL_ggleor
[QELVEE Uler Qsiss 2010 [QEEVEES et Ceiss 2009
Gouennrigwienen  Geuevrig.uisnes @orggb Geuenrig wene Geuenrig wene @wrgsio
s, eHLIT. CHLIT. eHLIT. eHLIT. CHLIT.
4,677,605 423,239 5,100,845 4,055,620 5,100,844 9,156,464
- 2,108,063 2,108,063 - 2,108,063 2,108,063
86,230,973 86,230,973 59,132,806 59,132,806
90,908,579 2,531,302 93,439,881 63,188,426 7,208,907 70,397,333
2010 2009
@L“T. @L”T.
5,573,738 10,718,726
(472,893)  (1,562,261)
5,100,845 9,156,465
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2010 gib gy et rid wrs b 31 i FlEHFlujL 6T (1pigeuswL_bS
94T (HEHTET BPE g DMIGH6T OHTLTLTSRT &MWL S6T

M| ICOX

10 el Qurmliubhmp &L_eT&Eer 83,590,654 83,590,654

afleugrwid, e BewL_ Y LlalB55) ewwiFlarmsd sibueflsE aupnidlu g gerd, CurPl wHMID FwbElrb QST fuTeT CUMILSHT )56t
Arwsens CleusfliLiBsg HlaTmgi.

2010 2009
11 Bousgdw ore peTCsTenL_ssr CHUIT. eHLIT.
QUHL TIDLISSED Bleviene 21,953,383 10,359,313
Ty 6T CUITE SlewL_g% HeTOlETEnL S6iT 1,197,156 12,954,033
ugleuafss HRTOSTEDL SH6T (583,453) (1,359,963)
UL wigafled Blaemeu 22,567,086 21,953,383

2009. WLEMEL 10 pld HHHUNL UL QUG (AWMHESHE SHenamuidhsHendHHenmed aUPMISLILLL ADUMISGSHNHES 6L,

12 gueglu perewwl &L LLT(H&6T- Leslls6srenL

2009, sriugrev 01 2_drareurmy Bleyisweusssir 103,544,305 155,497,205
Lenfl&E6sTemL & CsT(HLILssTey 7,590,244 6,507,742
oL 196 Slywid 18,637,975 27,989,497
( ggammgsir Gurgy Cup@sran, Qsr@lustasalsr srrsmwors g abCsrasaiar LTHDhsaams subs Georun / (plrn) 5,566,526 (80,412,977)
Ty TELITE) CmEsTesnTL G\amig LILIsTeyd6iT (10,241,352) (6,037,162)
2010, wriré 31 G o_draraurmy Hayemeu 125,097,698 103,544,305

13 eauisgs whmib gemarw GlFaTogssr
allwruryd ClFssToglssr 92,562,800 106,566,071
OIL- O CeFvallarhigssT o _sTerL_mhi (@) 704,547,963 695,112,498
797,110,764 801,678,569

13.1 IL@m CFvallarhissr 2 srarhisTs @) &L aT6sTHSCS Ti a6

yripey eufg Qeerwd - W@sT 175,589,499 175,589,499
urgisriiy sufld QFerg) - Llsv@sr 181,838,056 181,838,056
o .10.0F.6ufl - VBHT 877,583 877,583
ST ki L|TeiTey euifl 66,027,489 66,027,489
urgisriiy suifl - Blev@sr 78,320,574 78,320,574
urgsriiy eufl - &liflw 396,413 396,413
o .10.0#.eurfl- 1AeVBsHT 460,989 460,989
2 . 1.05.60ufl PG TeT Llewohd HL_L 6ewTid 100,581 100,581
Gaeu g GpeFeT LkisamlL - Blew@sT Save The Nation Contribution - Milco 880 880
2 .19.0F.60ufl QFTLTUTET LenHd HL L 6wTid 207,816 207,816
6T6oT1g 19.L1- (@) HBlwir 1,701,685 1,701,685
o _.10.0¢.cufl§ Qaeiriog) - 1,129,293 785,948
Bmi$F weuss eull (SP) 2,868,145 2,162,280
oo G#.HF§ ClFeiTiog) 6,358,174 5,931,594
oar. 5. 5&¢ QFeTiog) 953,720 889,731
pSFlewrds HL_L ewrid ClFeTLog 167,097 182,945
2 .10.0. sufl ifsrer Fupsit Qurmliny euifl 36,110 40
OIL-Om CFevalsrbisst 83,418,313 91,803,234
TSI FHL_STOEHT(HECH T 6T 30,338,007 33,689,954
Ou.B#.oufl - aflstef GlaeTiog 22,453,054 14,106,466
srerLilf GlFesTiog) 11,733,643 3,345,984
QurmLssr wHDID CFenaudssr aufld CFeTog (32,926) (32,926)
Gaeug Gpaeir LbIsaTILIL) - Siflw (11,592) (11,592)
ereflLF QF g SHs enauliL 39,515,362 31,137,276
uBSlerug QFeTLog - 5,500,000
OWLOFF HTVBHL @) HLILF CFeTLO ST 100,000 100,000

704,547,963 695,112,498

13.2 auswrumigs Siflw Wlevd @ersv Fov emisT e 1gL LHHE euswrumiss WeGaT sesflwumri BmiauaTssln@ ClFTdhgidbsasr wnHm)ib
Qurmitiysser swrpp Esiwiiul L FsBuladmbs mur. 505,521,546 /- Qsrens Fimaiurs 2 drerg).

Annual Report 2009 / 2010 MILCO (PVT) LTD.



M ‘-@@ 2010 g0 gy ear® wrid wrs 31 b sl 6r Wiy b
® 9, (D& H T BB% FnDMISHHT CSTL LTS &WILIL|dS56T

2010 2009
eBUm epUT
14 aumwrerd
141 &wés0
afljLieneargsT 4,213,434,470.00 4,248,390,675
Lripellsit g riuen_uflsd auiflser (120,382,584.00) (6,316,251)
4,093,051,886 4,242,074,424
15 erewerw eu(HLOT 6T IS 6T
QUL 1y QUHLOTEITLD - b eneuLiL 88,453,539 67,806,794
LweTURSSLILL TS QB eflphLsner 604,603 1,632,005
QUL 1g uHLOTETLD - Lgalullesi &L 56T 8,985,837 6,914,134
BrewTwTHMI (FsOrLb - 27,011,800
alplCursssi Lgey 34,000 473,000
1Berd QFVISSHLILILTS DeuLIL|SHET 952,501 296,500
LweTU®SS WPiywrs QuTmLseflsst alhLisnesrsst 460,617 1,213,472
9ITE 2 50|CHTeNS: (HEISeHERTLIL] 583,453 1,359,963
Beweowrer QeFrsgishasaflsr aifhLsner @soTLib 2,090,431 399,460
Flreus LTed GevrLid - 1,048,796
102,164,981 108,155,924
16 aflpusner wHmID alBFCurss GlFvailerhigser
afleribLirid wHmid efHuswesr G ®ssr 22,311,791 16,805,456
wpgeyls QurmL ser Geuafls G res(h) GCFsvsvs) 3,682,381 1,207,459
afllhusnear H1E 1,745,407 1,448,834
allpusnear Blewsowd CFsvallsrnigser 53,010,388 48,247,874
FHemSLILBHSHD ClFevallerr higssit 10,068,459 9,831,231
afl.y.eu. Bereafliiy 9,256,526 3,395,355
100,074,952 80,936,209
17 Bmeourssesvailsrid
B)wriy Ber wHnfr @ L ib - 40,691,488
aflariburid - aflsmeviosy 805,181 857,757
aflariburid - oL FGaiiiy 72,780 518,551
STEHEL_(B) LDHMILD HeMTEHEBTIIN &L L 0THId6T 4,126,225 3,836,683
QUMBIFNG &1L 6w 6T 3,814,209 3,890,413
U CVTFMEIS HL_L_ewThIS6T 364,111 2,149,201
ML L_enerT HMID HeTEHTEn L g6 - 315,000
pl1e) alHF) CFevalarmbisst 685,275 391,593
Gy Cougermglamsr 4,360,944 2,178,511
Qumirers Csiiiey 63,036,397 64,343,706
Seflwml_L_Biser 44117 184,511
QUTHRTHISEDEN QUTL DB 6T(HHH60 16,181,999 9,929,371
UTSHET 6THCLITHET 21,741,059 26,754,828
@gmiL urmwfiy 4,355,890 5,299,226
FU L& Qeavallerbissr 2,745,498 1,572,710
QUTEHRT SIS LGSHTiD 245,054 267,122
ugHfenss@pid Brefls s enn 360,445 330,680
ugafweswiluflesri #lrwio 146,943,599 140,628,814
urgIsTiiLy 27,253,714 24,428,123
B)s1 CFvallarhigst 63,851 137,495
SUTe) HMID QFHTeVCLAS HL_L ewrhigsT 5,841,231 5,217,753
OEFFIGHS6D LPMILD 6T(1HEI% HallseT 8,267,384 6,243,657
Sriymig) 4,611,618 4,337,496
2967161V5p GlFevalsrmIser 121,083 20,524
Gl_arviblerf] QFwmH 1% Hlruih 144,000 -
GurlLri eursear FmesLo wHmitb urmofliiy 10,959,102 8,425,319
Qarflparensy WHMID VIS Sl(HSSLD WHMID LTy 1,400,843 994,460
SOTUTLBI&ET, QUIT (55 EI556T LHMILD 2 LISTewT SHeHsL whmIh 3,804,885 3,469,578
Urwresstd &L L_ewrib HMID 2 5e) CsTenssHer 4,796,461 3,983,355
QUL 60 HMID euiflser 2,712,847 2,612,344
B Ly ubeuafliiy 25,778 23,813
QurmerTary GFenausmsst &1 L_ewrid (9,707,285) 10,623,813
Ldads s Glur@ 202,732 227,041
g & Trid 837,386 787,776
OIBIGTTLLISRT aflpTd O\Fevailesnissi - 706,496
Curdsed QFiiged QuTMls Slrwib - 61,870
H06 SUOUUTL B Slrwi 1,676,679 1,375,678
SETL_BISET LOHMILD LG 5L L_6v0ThIS 6T (757) (1,623)
el Wiqwrd &6t - (355,228)
332,794,333 377,459,901
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2010 gy e ® wrig wrsw 31 b FaujL 6T WigauemLbs M L@@
9}, T (D& T BBld FnDMIGEHT OSTLTLITSRT &WILIL|d 56T ®

2010 2009
CHLIT. CHLIT.
18 gewerw Qeevallerhigsr
HT6V BewL_ 2_qurey 2ar’ 160 Qurplls ugmwfliiy pL i b 16,813,576 20,994,800
prewrw wrHniefs BL L b 4,806,849 -
6TEIT6T6V6TEY [HL_L_LD 2,728,699 1,731,644
Lr ML LesTenesT HL L 1D 895,677 836,666
Slreuls ured eflHLener BHL_L 1D 83,450 -
sre0 suili Qurnls CQsr@d BL L 1b 1,769,068 4,087,410
27,097,320 27,650,520
19 pdls Srwid
umig Guedlsl upm el 1gF GFevailsTid 9,047 86,702
GSHmB QUTMILILSS6T QBT TLTET BlB% SL_L ewThI%S6T 955,148 1 |683,334
964,195 1,770,036

20 aflsE whdw @sorub
LAsirauagid GlFsvallsrbissir GlFsvalsrBiser 2 1 i1 F&e GlFevallarnriseyh SyflssLiL L g6 LisTerymer
Gl ren s weHeIr unls G WpBSIN B)VTLILD HTL HBISTDS/

uewfliiLreriseflssr Gougermglasr 4,360,944 2,178,511
&S TUITETT &L _L_6WTLD 431,250 431,250
Qumirerd Cgpiiie| 208,191,757 191,112,761
FL L & SHL_L_6WTLD 2,745,498 1,572,710
afleriourd wHmih eflHusner Guibur® 17,323,440 9,776,710
ugalwenfld Hrwib: Fbuery QFrLureT $lruib 544,149,534 51 9,791 ,184

~@&MIOUIC L pevest Sl L& Hriwsiser- Lewildh6lsTenL 31,794,745 34,497,239

-@MILL L pevedt Sl L& FHrwkiger- 2or@Fp) LHMID 2arhE 53,663,942 51,468,283

-2 LsTrL uewtd wHMID allBpewmd C%TBILILIeTE )% 6T 42,794,096 41,622,537

MILCO (PVT) LTD. Annual Report 2009/ 2010



M LG@ 2010 o> yeor(® wrird wrgid 31 gy FaFluL 6T WigeuemL b
®

94,67 (DS H TS BBl FnDMIGH6T O\HTLTLITST &WILIL|dS56T

2010 2009

eHLIT LT
21 eumwrer sufld GFevalleiidser

2006 o0 oyerigeir 10 i @evds @ewmeulld 1L _gglsr 16 o Nfallh@ epu, 2006 o 9evT® 6TLITE TSHHEIL 65T
SLTLLTED 5 ouBLBISERS @ BImiausTsSler @eomL wHmid BLt_BissT sulfl allevdsseflssliul’_ (Hsrerg).

BEOL_(PewM e (HLoTeT 6uif]

FTSTTEHT BL UG SMHEET BHTer hewL peom aufld Qevalarmissr (19.1) 27,460,052 19,291,475
supLorest euifl tfHmesr F1ps QUIrmILiyG &ieneu 411,901 289,372
27,871,953 19,580,847

211 pewL_@ewp auflls QFevallerd wHmIb Sewrss L B @erusglhslen L Cuuwrer @)aréasliuT®

auflaflgldsd 5@ @evruid (Qwrdg eurfl eumLomeTid ) 78,457,291 55,118,500
auLTeTd gTeT Bluglds L aufl efsid 35% 35%
L (PewM eUHLOTET 6uifld QFsvaflesrid 27,460,052 19,291,475

urph 2_Husd eflpusner Hailrhs eTeweaTi cpsOBISeafled (Hhgl 2 (HeuTdhsLILL L (HLTTSSIL 65T GG TLTLITE 6JenssTill 6JDHUTHSETTELD.

21.2  eul g eu@HLOTETLD / TeWOTW QU (HLOTETLD aflelfsE aumoread auflelleod s QLoTssLb
(peiTEn6sTERTT6T B Mld6was | UL _Lg 6u(HLOTEITLD 67,014,974 - 67,014,974
GeueflBrL_H HTewTiBISsT HTesr eul 1q - 21,438,565 21,438,565
@)L sL6T IBFTET euL g 8,838,123 - 8,838,123
geverw ugailullariseafler &L QT TuTeT sul1g 147,714 - 147,714
TEMEITUI 62 (HLOTEITLD 2,456,481 - 2,456,481

78,457,291 21,438,565 99,895,857

22  uBGSTHTMISSETET gL 2 _LpLiL]

gpenrigerr Gurg alBlCurdlss Blewpulll L sreryent uBiGsefler sraweanildbamaaflarmsd NNGSOUL (B LBIGE STTTHERSE

FTHTTERT  LIlIGEBEHSE LS T Tnlgl LBISOTUSSHT Lilg g LiLienL LinICETeTNISHBTeT 2 _enLpLiL| SessTdhdslL LUl (HsTerg.

FTSTTEWT LIS OhS & LIS Thgelsdd danigw @)eoruid ( epum ) 310,852,773 332,156,255
Bleppuil_LILL L FTETTenT Liki@aef6i 6Tessremntldhend 30,650,002 30,650,002
LBIGSTOTNISSTET jigLiLenL 2 enpLiL (eHLT) 10.14 10.84

Annual Report 2009 / 2010 MILCO (PVT) LTD.



24

2010 g0 gyeasr® wrid wrs 31 b sl _6r Wiy auemL_bs
9}, T (D& H T BB% FnDMISEHT OSTLTLITSRT &WILIL|dS%6T

MLICOX

2010 2009 2008

BT, BT, eHUIT.
Sr&0 UTFFD Pyl CHrésd &HF Sre WHMID HTerd@GE FLOGHTETEN6USET
UleiTouHeuar euhenm 2 _siTerL_ds @S sTngl.
FTHSBLOTET [B16VI6W 61 56T
Sra HMILD euBIS Bleleneussr 85,400,020 43,490,533 48,089,287
BlDEOWITET LHMID SEHLPLIL| DEULIL|SEET 1,031,983,287 1,023,919,441 527,351,224
UmBIS) WeULILEEET L% HewL_d Ceusrigw euig (26,760,828) (19,739,484) (12,733,029)

1,090,622,479 1,047,670,490 562,707,482

FSSOMHM BlIHeUSHET
cumid] Guevglslt LifHmidssr (86,230,973) (59,132,807) (61,746,329)
STE&EL UTLFFD dn DM CHTHEBISEHESTAT QTSS HTFHLD HTddEF FLOGTTETENEUTEHLD. 1,004,391,505 988,537,684 500,961,153

O|TUEHTILIL &S EBLD THTLTTTS BL_L B 6L

24.1 ergliumrymrg B L_Bids6iT

Fev pemflwiiaer wHMHID HLbs srev 2erflwiser IGuT L gbuerd, WeriQuUMey, ugaiulled WidsIHH PHedlwer CHTL LTS iDL E
aTlrra Qgmiflsoreri Blwrw Fepuuled s GHmarh wefls o MewL a1pd:@Gsemeru|d &L d@ THTTS SThHBUIZGIGTOTETT.

BmHs Curgd etFiuridlerm BULmissT CQsriiurer AT Terenm GuhGsrsTarTdgL 6T LFlvsEHD Csflwrg o starg. Gumuig
STHTUTTTS B L BIGT GHTL_iLTs ssHUTHSBET 6751 GomesTarariiLL_ig (hdhaallsensv.

24.2 5HGHSHI5H6T

25

26

27

2HOSTMSHS HlamHluiley o sreneurn @)hsd HbLIeTEE 6Ths allHOTET HesflFTET (PeOBET BLLILIT(HS6T 675D (3)sVsmev.

BTES560 QFLwiu’_ L QFTsHgd&Hssr

QUITMILIL& EHEHSTET LTSISTLILITS LN6dTouHLD QFTSSISHT STHdke0 GlFinwuliL (Herearer. 2010 2009 2008
eHLIT. eHLIT. LT,

Qarg g5 mefler Herenio Qurmitiysseflsst HeiTenin

Blevaowrear QFrsgisser sunig] Guevglsts Lupm - 427,574,036 378,528,561

2HCsTmSS Faguller Ulsteri @)L bGLuHD BlaLpayser

BFlE gmpmisasafley Frrssnienst GunhosTerer ojvevg Geusflliuhsh Couarigw eraleorar ohslwggieud Léhs BlEpeyser 6%
2hOsTmSS Sladluisr Llsreri @)L bGunallsene.

s STL_(Hualissr Qsriurer QeeflliL@sse0ss6r.

suelt ussiliurert sepuullarred CunhEsTar NrsLewrsisaflsr Urarrd Qsriiysmiw @G COsrHdbss) auTBihbes6T 6IgiD
2besTmss Fagluller Usreart @)L bGlupaisensy.

Annual Report 2009 / 2010 MILCO (PVT) LTD.



MICOX

2009/2010  2008/2009 2007/2008 2006/2007 2005/2006

OaTnur’ (Bl QurGum)

yyeitey ( M) - 000" 4,093,052 4,242,074 3,238,452 2,720,475 2,239,905
OurHs @evrud . 000' 697,490 731,398 452,203 256,503 273,169
afld@ whdHu Georud - 000’ 338,725 351,737 109,374 20,383 95,886
auomest eufly CFevuaiemmisel ab. 000 (37,975) (19,581) (5,107) (2,415)  (7,090)
aflsal UBHwu @eorud . 000’ 300,750 332,156 104,267 18,468 88,796
mbOHTMS

HysLeniiuGHaHL (LpeHeIDd - 000 319,454 306,500 306,500 306,500 306,500
Syewi @eomuid . 000" 1,108,087 836,099 426,637 338,026 329,605
Sl HlFHuwid @b. 000’ (11,264) 1,690 1,682 1,662 1,611

Qumre), @uipdy Cuwur®h / WeTemeuliybsTer @HioasLD

- 000" 25,000 25,000 25,000
Boit WA G @SB M. 000 336455 336,455
uBGsTTseis B @ 000' 1,777,732 1,506,344 759,819 646,188 637,716

SpHEID, QuTp) Hmib o usyenid wOHmId Bewdiy  ®- 000’ 572,074 607,598 346,041 312,146 249,546

By oL (pemnd Carsaisset / QUTDIiLsssT eb. 000' 1,452,398 1,114,635 677,114 562,254 603,697
BwILsmew /| Bnisd meuss QuITmIiLbseiT @h. 000"  (233,787) (216,297) (260,678) (228,542) (215,526)
VEENAE T

LUBIOSTOIMISETEN 2 enLpLiL] (. 9.81 10.84 3.40 0.60 2.90
URIGSTI] B / SLousEhsETan CTssHsE OFTHgIHH6m 1.66 1.75 2.39 2.66 2.55
UEIGsTEMISETeT CaHHw CFTHHIHH6N . 56.06 49.15 24.89 21.08 20.43
URIGSTT @UuTey SHmwued eisbd % 16.80 22.05 13.67 2.86 14.18
Qurgs @eoru eldlsd % 17.04 17.24 13.96 9.43 12.20
Bzl @eoru eudHLd % 7.35 7.83 3.22 0.68 3.96
BOLWmDF CQarsHa / sLemeu aldsld 2.54 222 1.84 1.66 1.81
alengeysd OFTHHISH6NT aIBLD (HL N6UBEIT) 1.98 1.84 1.45 1.31 1.52
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