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BLbS MbFH GUIHLBIBEHHSTHN (PHBEW BHFTT HH6U6ODHEN

2009 2010 2011 2012 2013

QrHg elpumer IGITL - Wed. U 908 1,112 1,567 1,985 947
Qurss @eoruid - 10060, HUT 364 709 1,304 1,628 673

FDSTUI QUBLOTIILD - 10160, U 219 294 200 224 56
ouflb@ (petenyTen @eOTUD - Wleb. (HUT 325 678 1,107 1,373 231
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20183
eHUIT

947,219,786
(3.430)

947,216,356

(274,244,438)

2012
epLIT

1,984,519,030
(37,208)

1,984,481,822

(356,782,409)

672,971,918 1,627,699,413
11,506,361 48,853,574
684,478,279  1,676,552,987
(4,009,763) (6,193,568)

(164,367,320)

(329,567,189)

(179,731,901)

(292,486,606)
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186,534,007

44,724,716
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1,198,140,912

174,948,756
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21,609,209

1,373,089,668
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252,867,932

252,867,932

1,189,061,023
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1,189,061,023

252,867,932

1,189,061,023
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HOFbuy 3loynb Haduled 2 eteneurm

B& Blemevemiod Fnmbmi

2013 2012
eHLIT LT
(Gl
QFTHGHIBB6NT
BL(pmpWDD CFTsgisHe6T
QgnHgl, CUINISOBTGS, Smalssn 9 508,453,508 192,799,444
D@ CETHEISET 10 1,007,602 769,905
ApGumLOuCL euflefgliy 11 16,498,541 223,974
(PHLIGTILD 12 504,921,448 502,421,448
QT$s BoLwempwphD CFTSSHibH6 1,030,881,099 696,214,771
BOL(PDD QFTHIHIHH6N
%6;;75:?@ BEIEDLO SLAUTBSEDSSTEN s 4.969.258
QUL UACauB ST 14 861,770,909 637,419,837
GIBIST BHHF CFTHSHIbH6N 15 161,169,876 368,048,580
(POUERIEISET DML ew6ULIL|SS6T 16 4,387,410 87,515,241
GACFQHSIILL GFevaiamiseh 17 12,193,869 12,947,826
IO BOLADDE CFTHEIBB6N 18 273,338,545 214,515,460
BTG HTHFDHG FLOLDITEIT6N6LSHEIHLD 19 931,171 7.830.856
Qs BoL(pemps CFTHsiHse 1,313,791,780 1,333,247,058
QTHs GFTHSIBH6T 2,344,672,879 2,029,461,829
2 flenolumsig woHQIw Gurmiiysase
2_flenLolILmig
SHSSILLL apeogeamd 20 800,000,000 800,000,000
JMM Db &6 21 1,017,544,343 1,017,544,343
DS bobsULGATD e/ (BLLib) 22 173,044,591 (36,823,341)
Quorsg 2 flenwoll UEIG 1,990,588,934 1,780,721,002
Qurpisasei
BOLIpsnDWDHD  QUITMILIL|&S61
@emenliLmmml BeSTeNLd SLLILIT([HE6IT 23 41,957,630 ————————————
41,957,630 ——————————
BOL(PmD QUTDILIL|S 56T
eugLomesteufl QuUITmICIL|ES6iT 24 | 123,842,290
alururyd HDID gemeul SL6T sulpmIE G 25 247,849,556 29,269,116
ghur@Gser wHpId CFmD GFeaiammbimsi 26 64,276,759 95,629,421
312,126,315 248,740,827
Qorgg GuTpIiLSESeiT 354,083,945 248,740,827

Quorszs 2 Fflenwlium@ wHnId QuITmIiLESsseiT

2,344,672,879

2,029,461,829

2007@a81  Topd  @evds  sbuaisel  FULGSHG BomemeuliuT(hsEnh@GH QRewims  BHE  Fapmibse
SWTHebsIUL(HETene 6TaIUSHMmeT BTei 2 _mgiuh&adeGment.

uUUID -Fmd o1&.05.61601. BHHBF - FHemevenio BF 2 HHCWTHHDT

Gppdésmpmisseiear  swuTfluin@w  FoIllssMIEEG0w  ussilureny &emu  QuUIMILIUTES 2 6Teng|.
UeRILILTeN] FMUSBTHOD NHMEG FTIUTSMD mSHHESIU.H @UUIAL UL (HeTeng).

QuUuUID- . leflyy,. GHemBssay — uemfiumeny @uuD- 615.95. 0GBz — uemfllumeny
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eHUT

O GE LML) HemeulIuL & uHeS HENEVEMLO 2y  PHIHS e
Seléaiul L | eumeuTul sTiymid Sy J T T DIEVIEUEBD BOLFL (B LIW&ILITT &3H60
(WPeOZHELD L NTE LG OUTPEOsTES slLL Splp BB S BFw GuoTSBID
b Qb2 BSW 28166 2516
[ITE e 925
S PIW 936G
2012.01.01
b Pafudip BPeieme 800,000,000 474,115,636 | 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 2,291,659,979
auBLSHMSTT Qrss elugome
eu@wTEOMH | TTTTTTTTT 1,189,061,028 | -~——————|  ———————| ———————— | === | === 1,189,061,023
T (1,700,000,000) | =========| = =Z====————| ————————— (1,700,000,000)
2012.12.31
Qb HeHusim Beieneu 800,000,000 (36,823,341) | 111,000,000 706,346,960 171,149,672 18,801,474 1,780,721,002
10,246,237

2013.01.01 800,000,000 (36,823,341) | 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,780,721,002
b HsBusip Hgieen 000, 823, 000, 348, 149, 248, 801, 780,721,
auBLSHMSTOT Qorss elugomet
e e el o I e 052,867,932
HeopCafldmren umdeomud | _________ (43.000.000) | =========|  =—m=———=——| =—m——— (43,000,000)
2013.12.31

800,000,000 173,044,591 | 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,990,588,934

b Haduen Beime

naw|i—e

gl wowmOTdLa ®ran

Burefimie SUwLsd wmgeg 9% 1¢ Naeo® €10z

Mave 10919




STHULUTWIFF6L Famml

HOFuiy 3lab BHadlullsd (PlgauemL b3

BTG DETES) 2013 2012
BT BT
aufleldis@ wenenyTen @eoruid/ (BLLID) 231,258,723 1,373,089,668
Fymd®605 61
oo PP TTTT T 2,996,507
GuuioTaSGHUIey WHPID SLET STl 66,519,387 30,198,651
?;ogégg;"fw (44,724,716) (174,948,756)
Qarsgl, QuUTMSOSTGS, Bmelsen alpuenet LBHTe 962,579 (8,663,093)
@eomud (2,348,784) (7,530,175)
Q&mﬁ)q@ PV LOTDOEIBEDESG (WaIayTel QamADUTL®
@eomud 251,667,189 1,215,142,802
Gur@LuBasaflsd (Ssf0L)/ Gepey 024,351,072) (184,643,689
elwrumyd O gemew  auBLHBeled  (SiFsfliy)/ ( ' ' ) ' ' )
G®De| 37,087,291 (94,180,442)
ewmumy LoMILD 6JEM6ITLL OFIHHH a9 WIm6US6M60
aPsfiy/ (Gammey) 144,227,778  (37,082,741)
QasmADur_® OQFwmuTBHefled Swmbal CHToHmiaiasasiiul L
LI6woILD 208,631,186 899,235,930
OFISBUILLL  UemilsosTemnL (5,717,139) (9,245,386)
GoppsiuLL aupwner auf (130.536.236) (146,222,684)
OpTPAHUTLG BLouysmasaielbbs STal UTUIFF6D 72,377,811 743,767,861

WSS (B BLNgEMmBHMeOHHH ST LITUIFF60
WH6e5BHH6Med 2_6iTem  eneuLliLdbH6lT

WPHe5HBMeN L6 QUMD 258,560,152  1,380,313,498

OITFMEIS  6UENEIGET  (PBTMLSHFHIUS  Fal (HhHSTUMSIDE
CrisHw @ppuewnd (500,000,000)
ol euponamd 42,224,716 172,527,308

YRDTS peoBen Geuenev

(31,967,154) (76,732,232)
Qargg, Oums OsTEd, osralsel LOHOD  DiHUF
QFTHBHIHHM6NDH MBLILMMIGHED

(850,595,326) (21,326,321)
Qangg, OQuUINECETGE, HHalsmenr iBOHDIGUS —LP6VLD

Qupm OzTms 2,500,116 7,546,318
W36 BLagdmasaieidtbsl GOl STaH1 UTUIFFED (79,277,496) 962,328,571
P& BLagsmBBMeNBHES STHI LTUIFFO
GFsH umideord === (1,700,000,000)
Bd pLagdmassfelmhbas Gl sreHl urwiiFFd 000 e (1,700,000,000)
&M WHPILD FTHEE FoTareneal LBHTer Gxplul
aPafli/(GepuiL) (6,899,685) 6,096,432
QUL SYTDUSH6D ST WLHMID HTHHEG FLODTETM6 7.830,856 1,734.424
apL @nHuled &na HOID STHDBE FLOTEIEDE 931,171 7,830,856
BT& IDHYID STHDEG FlowTarenaiuier LELluTLie]
Bl msEL Lsmb 662,438 7,636,673
maulBLITed 2 6o LIGwID 248,733 152,423
SeveuenmIl LIGwILD 20,000 41,760
931,171 7,830,856
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2.2

2.3

2.3.1

BPd FaNDIBDEHHBTR (GHNILILESSH6IT

2013 Heswuy 3lap SHEHULST LETIQDHBTHSI

STUD FHHEVSHEIT
Qumrg)

@evEIns  HAMUCUT[HET Wewied L.  Sevmlend DJFTRIGSHDEG (PLOMLOWTS
QFTHBLOTH  RVEIMBUTD  Fal lgeneuidGSIULL @@ BnUaToTGWw. ST  uHey
Qeuwiu’ L oeuesd @,  341/21,  sgewm  wrausms,  @rremdfluelsd
SIEMLOHSHI6TEN G

Wysnen Qeupur(hseEph CFmADuTHaeReT HeTenLou|b

uTyomest SIUGUT[HET LOETMEY DIBLDH60, USLILBSHSHED, FhHmSLILGBGSHN SweiGeu
aipe Uysmen QFwmumBaEenT@LD.

HmBamewmioensy Q&ML CuUled 2 _6Ten WHmeuseT Llflellenet cpHeUSHBTET [HLOUIQHMB
SIS SUUL (HETENG.

oAy  eTemTeTldhem e

oL @miHuied srueisder ompfluijseilsr camienilsame 629 S @GLD.
(wadlwiorer sausdl (BHd CBTeTensHef6T &i[HHHLD

SWTfihHeler SlgliLienL

@evEINS  HENIOUTHeT Wewied AL e FBlFE Fapmibaer @eommsd Samibdl(h
Plnkisensd (Bomnms B omsmasulled Muomset - SLFRSS) @eawms swry
Qguiwiiiul Beene. BEPHs  smpmsset  FfsHTE  Gsevey  wyler S
swmfaaiul (HeTenel. BdHd smhmibseT SeVmend B AMBMHBUIL 6D BIUILDEISHEHSE
ST 60LOT B SWIMFeb@LD Gurgy [BLDLIGLOIT 63T BB (h FliGsamentl
LWRTUBSBIHD AUFWDTGD. DHFHILET, (PSTEMD  HWIHSEL(hd  OCBTOTNHHM6NL
ArBwnds@  ugupenpseiar Gurgml, (WaTewwulsr STUYSSEHD HQLILMLWTHES
@ameiteniiup. @eueury OyGwrdssiupd Guopuy o Wi (WPpasTmWw S  STULSET
OaTLjumest uglysEeT, ShBE NsmesEnsGIw (WA saussl (B AHIIGST
oMM 2MBEIGHT 6leiileT GHMIIY @Rev 2A uled ST LUUL (HeTere.

sebad (hd QBTeTamBHafed LOMHMEIEET

BLbHS UBHLHHST BFd FnhMIbHEHSETET FOFUNSSH0 WLMHMID UNHBLILHHHE0 6T60TLI6ST
fobs FOFUNSSMIGBTAID BLIL L6060 GMaTLDMIGE FIOWTS BHbDH Fnlgul
alapsAMID HHHHLILL (HeT6re.

QeueliBTL(B [HTewwIW LOHOLO

(PRTMISHHE LHMID CFMOADOUG BIewIL LjpdsLd

@BHHS  Fmmmisseiled 2 _elen OBTHHHE0 UTEIGED WLOHMID BleIENEUBET  6T63TLIGH
doieuesid  GFwpuBGld Spywou QUIGETSTIF GGG IW  Brawsdenell
uwsTuh S SlemalLliul (helTenesr.  HmeusisHesr  FFINIIUSHSTHT  LLDSHBH0
@me@ mrevwiorea  @eomienas cpurenwill  (LKR) uwweiu®Gss B  omems
(p&TEmEUSBBLILIL (HETEN S
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BFle FanmIbsEHBBTEN (HDILILSBH6M

2013 Heswbuy 3lab HEHULST LERIQDHSTHISI

232 OaT(HdEHD AIMTEIGE LOHOID [HeVIeN6aISH6T

QaT(heH®H60 aUMTEIGD BoLOumw HasHsd Hevalw  GFeomeusni  aigsHene
SlgluemL wmsd  Qamewi(h  QeueiipTl(h  BravwsbHemed BoLQUDD C&T(HHSH60
aMmIBY  QsTOHU®H E,rremmg_%gﬁ]ﬁ)@ wroplulL &l  Seueurprel  FHlugse0sesr
aﬁ]emmsurrassuw BrewigE  QeuefBrL(h ,r_r;rremu_lg,g‘;]su GMBBUUL (HeiTerm @&Frrg)gjas&,m
LoHOILD Qurmiiiyssefleder  eumpL  Smid LDTHN6D mﬁ,a:;rmasmﬂsm LT HDBISETTEVILD
gOUL&IFngW BBEW  GFeomeem Ge0OTURISEHLD BLLEIGEDHLD 6TUTLOTET  6U(HLOT6TES
Fappled STLLLILL (HEIT66D.

24 Qanszmisser, QUINS0STEGHS WHDID SHHIS6N

QFTHG1HD6NT, QuTMsHEHTGHS LoMHMILD &(HENB6IT 6T6TLIENT (LPSBTEMLOWITED
aHATUTTHSILGL  MHHH0 LWSUGSSHIngWl  Blensvenod@ OETam (heuhHesNE
CunOsmeTOsmeTEnD  CF6Va BT 2 _6TENMLMBISNTS  TLUSH0  OFsvailanddeo
udHwitiul L evt.

Uestery, Qarssisser, QuUIMSHOsTEGHSE LoD HHelssT WaTer GCFeveymaiedhHbal
Fyewi Gxpuiomend wmmid Hyewi Gumiod @l BLLEIGT Spdwepenn SSHE!
UL QUIILAHUTEL Bl (L L.

FQFevaIITed QFTHHGT  GIHTUTTHSILULL  SPUBTOSHMS blodd  (PIQHSTED
DIFHATEY 2 (HOUTGL @VTUEIGET  STUMSHHMG HwLHHTCuBW  IHHW  &Hmev
QFevoymell  QFTHHiBHeMeE  SToymbs OFTendulled 2 _6Ten_ss8eur  DI606VG|
QFrHaTECeur  @6EISTeNILILI(H6USIL 60T, FHTURSSTEL  IHFCFeaTeneT  [BLOLIGLOM 6
(wempuled SimeiL (PYRHTDI.

FTueid  gmeil  CFTSHHIHHm6N ,r_r;rrmrr,r_ia,&_r,l.b ugmofliugn@l  Cuamleusn @D
BuwmOsmemend OQFeveysseT IUTLOTET 6UCHLOTRISE Fapmled 2 flul  STEVLILIGSH BB T60
QFeveun®dsd HHBLILGBLD.

arenilssT Quuiod @méseh QFUIWLNULTHHIL &1, gemenl QFTHHibHeMe GHUILDT6ILD
BrIGasTl(h (wempewwemwl uweUuGBHS SC  sTiLLulLeumyy  w It
LWIeTSHH UL BTSN GH6T QF6v6e| @@Isbsiul (b SenalluudLo:

BouemevssHem oilellHHH 20 QU(HLBIS6IT 5%
&L LLBIS6IT 20 QUHLBISAT 5%
OuUTISHEFHTGHS WOHXID BuInHATTHE6IT 10 6u(HLBIBGIT 10%
BHENB6T LOHDID 2 LIGTEIRIS6H 10 U@L BIB6T 10%
SHEMUTLBIH6T, QUTHSHHHET OMHMID 2 LIG) IS 6N 10 eu(pHLBISENT 10%
GTLLTT 6UTH6UTRISH6NT 5 -6.5 supLmS6T {15%-20%
BJ eULPEIBED 10 ou@LmBIBET 10%
BFemaull UL &6 10 6u(BLBISG6T 10%
FHHE GEIBBIGET 4 QubLmBIBET 25%
sewslesl  eueBT QLI (h 6T 4 QUBLEIB6T 25%

Qarsden sToymss sTend et AU L  1BamiCupdangwl  COHTenEmW
alLd Fnbhseons Bmuls, FOFTHHE BToymBsH OFHTHS 2 Languins e
AL ssbamigul OHTenauled uFHeyGgFuiwliL@L.

QaFTHgIbH6eT, QuITDs @g;rr@g‘;] LoHILD smalsar  emodlih SHCUTMSHDHG
BupOsmeTemiuLalsbeney  GIQUGIL 65T, STURID JF LA LTNT  @HeUmTSH
Oarewi(p LAUIH QFwsusmaTer (ewimFsmen GLHOBTETIY[HSB SIS
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2.5

2.6

2.7

271

BHé FaDMIbBEHBBTET (&HDILILSB6NT

2013 HQzwuj 3loip HEHULGT pNTpDETISI

SImeuF CFTHIHISH6NT

alGFL & 6osileu] QLo (R 6iT LoD (LPEDMENLOH N6V mBLUMMIEUHNG
BumpOsmetend GFeve] enslUMPIULL  Sewilell OwatOurmeT wHmIw CFHTPDHUGLD
OsTGHIHWTS  ApeOSEIOTHSIUL (HeTeNgl.  msUUHOUILLL  DHUF  QFTHSHIHDH6NT
OFevalelhba Hyewi  sLeT  SHluete] wHmb  Hyewi Qumiod @il
BLLESmNMS SPHFH QFevaled semisbalul (Betonear. @FQFevaH6T  Sieummlest
wHOITLLUL L WS UL BTeuSHHMGHeT eteupomml sLeT SO QFwiu@Lo.

Hewilerll  GLoesT@LIT(H6iT 4 6U(HLBIHEIT 25%

semiell  OatOurmer  Guewied OsmLjumen  QFevalemsar (GPOINILL  GFevey
BumaTsTeniul’ L &TevsHer QFeveunsd &HSLILGBLD.

B Fmyr QFTSFHISH6 WFHTem GUEILE ol

alaun®  Sfismsuin  sreoluGHulst  BnAulId  STUMISSTED D6
@&rrg;gj&,essn OQumls OaT@GHH HNIDEHAIST HNID DHUF CFTEHHIGH6T LSHTen
3 VoY QUDILOT6VTEIG 61T SIS WSenmuiey QzFuiw (BeueutTIgU6ITET SHIL 60T,
FCFTHHIBH6T  OaTLjurs gz  Gumiod) Bipliysse SN GDB6IT
Bmadameteur eer 2 MFEBHHHE OCmeTEnHeo GCouswi(h. DisueuTm  FOHILD
SPGNH6T @pilsr, Gumiod @y BLL(@mUdear) erealemen o miHliubGaHs
OametupnNG 2 flu  CFrsdHar  Wends  HLddd  gmigw  Qupiod  wHS6H
Fwiwiu@w. @aGeuTm CFTeHHaIgID Lem elmsﬁh_asanlgu_l @ugw@uﬁ]smsm A6
CFLINBNG WPYWTH FhBTILSHED LT 2 GBOTSSED FapTes SHS, CFTHSHIGH6T
2 lugT@w &M 2 [HauTdsmn gaplar Wem palldamigw Gumoduiener wHAIIH
Qsuiw sTuetd (wige| GaFuiub.

alpuener WHTer GFevalamisamnend SPHH BuTwoTeT QuOILHemwu|d HL L6
Qumidemwiwd alLs Fabhseomer QuUILHCW WeT Sl ddnigul GUMILS DLGLD.
BLUTIeTen Qumindlenwt AIIEB QFuimaulsy, aufléa@ weumer sle] aissdeneill
vweu(psd  wAIILIUL  edfsmen  uemluTUIFFeE6T  Seupdle  HHBUTENBHW
OuuiodsE shleslubBL. SibaPe aiHb umSHaT WaTear STeol  GuDIodules
BLUMsY6TeN Fheng LHIIGEmenuDd siFfame SrHl UTUIFFOS6T FULGSSIULTS
LFHIIH ®61h S BT 6T Qarsgibsaiey GOUILL iy CohilLégnguw  Blenevsnuwiud
Ay Huede Sleiment.

@ OFrsdar e oelLdbgngul OHTME (DIEV6VFH LW 2 (HAUTHSN Fnyl) DB
FMTeYMBSH CFTmasmwalLds Gmmeurs wHIIG QFuiwliup, QFTsHHar ETe|mes
OxTenad  (S606VFH UTT 2 (HeUTHsmH dnml) AGeT Wem meil(bdh OFTendHE
GmnSsUUBLD. Quuiod  opl]  BLLOTEE  elufoTer  aIhHLOTeEIS  Jappled
2 Lenguind FlubHSUUHLD.

BHF QFTdHzisHH6i
UM SLIL(HSHSHISH60

SLTL SSIRISTERIOTS HTLURID DUHET BHF OFTHHIHHMENT HLGIHEMTHALD
AUBHBNMTEHAID aIMBLILGSSMmeL Leeumomm 2 mHILGSSHISSBTDSI.
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2.7.2

2.7.3

2.74

BHé FaDmibHEHBBTET (&HDILILESH6IT

2013 HEgwuy 3loyb HeHUL 6T S)LETIPDHETRIH

SL@TH6IT LOHMILD 6U(HLOHB6IT

BLEIBOT  OHYID UGB BOT el BIhsIoTsad 2 mFursad GFuDHUG
Fhemauled UllgwellLluLng wry Fmpr  BHF QFTHHIEHMTGD.  HenL (PenmUMD
QFTHHIHBHET 61T aUMBLILUBSHSIULL, SPemauiBd  sTeoluGdHulsr BniHsE
Oestestgmenr 12 LDIT BHIBIEEM6T alLes  gngu  WHiFfemens Haly, SHLIHEHLD
QJ@LDQ)"I&)@LD BOLPODE  CFT S 316H EMh S 6 2 eienLsalLBeafleTmet.  HTUaTISS 6
LoMHMILD m@wg;‘]asaﬂsu oUT HHH LD[D[Q]LD gmel  eUBLH®6T,  LOTOHT 666
QFIWSFngUL DITFTESG LEUMIEIET, (WPHEST(HLUMTEE6T, omAwifoHE@ 6eupmISW
BLET, BTHD HTHDHEG FLOOTOIMEULID 6TGHILIET 2 6T6TLRIGHEGTm60.

QemiETaEue WHOID LU HIIH

BLAIHET LOOMID  UHLABNTES  aumSUIUGSIIULL  BHF CFToHHIHH6NT, HTLGILD
OaT(hed®ed  auMmIBled  (WPpHedsd  FHULL  BTelBBW  suemasliuBHSLILGHLD.
PHFOFTHOSTIIM SLTOUSH60 HBwmwiorer  GQuuoTeiGms  GCryle  CHBmHHH60
AUTEIHED OF6V6YBMEMUD Fnl (HEUBH6T 6ol AL LUHLD.

i @&rrg,gjmasaﬂaﬂ@rjgj &Mal UTeTFFed GQUIIBDSTE &mmw &,rra)rrmg,‘]u_lrr@m
Burgl  oidevz  Goun) g,uuﬂm@&,@ wromw  Curgl  woHMILD  FTueId  BIHF
OFTagI5H6Mer  6Te060T  MWIILTLTRIGID elenemayflsagiomer 2 flenosdemsn  THMw
Curgib PHFOFTHFHIBHMmT DROTRIBTILS BMISHHLILULD Gouewi(hLD.

dbamev b

BLATHEHD  UHLLHBEHLD  alenenuweles  eaully (DWW  UWeTUBSHS
Gumind Alimers SWHH LT HMmIUYF QFvailsd enallLLdbLD.

BHF Qansgibsenefar QUM @Loli]
sLaT smIILF QF6vey BT QFTHHIHH6N

sruesd  etevem  semawiBy  areoliugdHulsr GniHuiaw BiHF CarshesTamed
Guuiod) Sply gouBasDEG BFFWLILTHT DESTID 2 6TenST elen HIIH QFuD.
QarsHar  opyibu  auamsluBGESSeE  Watery  (BUL  dspe) meLGQumID @6&1@]
SIV0G @ETIHEG  GopulL BEeseile  STTERILTS (ag,a’ﬂemrrem SLSTJLD
BmBHaHTCuBW, ﬂgﬁ]& G\&rrg,@g,rrmgfﬂe\) Gumiod @iy gouiBL lsvevdl Gumiod
BlysE oeMmGD. Gwenlld SBBLL  BlEhey (DieV6VFH BHWASH6T)  HLOLSLOTE
wempuied wAINLIULE Fauw PHF QFTHHIGBHT WHTer WANILOULL  aTHTSMmev
BTHI UTWIFFS6M60 UTHlemU gOUBSSILD.

sl &smIUYF OFevalsd BmOsmeTeniiLbBlD HL6ITH6T  MMID  6U(HLOSSH ETHE S T60
Biys Osrens, BHF QFrssibseiar cpso  elememuwie WHs eufl  aisHe0
sfssiUl (B (Ba@id  BoLOuMITE  HTETe0  SLST  BLLEISET HlJHD)
QFT 515D 66w NI QPN B H(GHLD S iu’ L 6THTHT60 BHM&L
uTWIEFe0 & 61lest L evi6iTen QuMIE LD @enL_ulleoment alGHuTFIons
senelLliu(pw. HHEF QFTsassalar sTamess CHTmHWTEGH SPSSILHSIL 6T,
BLLS OFTenswmensl eIUFLOTeT aIHLOTEIS dnmleD.

aemsLUGSSIUGLD.  nsTeolu@GHullsd Qumiod @il  BLLEISET GembBTCe0T
LoMHMILD Gumind)  @upliy  RenBiIBTeRILULLSET  Leiiesl]  goUBLD — BldLDeL 66t
OFHTLIUUGBSS WhsTCT  (pery @eimismeuiiul’ L Qumind)  Spliyeul L sHest
HesiesienL ey eluromen euHLOTeNS Fammled auensLILBHSHSUILGHLD.
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2.8

2.9

2.10

2.11

2.12

B FaNmIbDEHHBTET (&HDILILSSENT

2013 Fegwuy 3loyb SHadujLen oy emnemHETaIS

@ouysssT uFley

Bolysser udle] GmpHH OCFelsd evevg Bzl usmom@Gw  Gumiodluisd
GNasiuGL. GFwe) BHopwelssiulL  syrefl  Ggee; (WAC) ongliuentulsd
SyomeildaliuBLD.

UfSHH 6UIHLOHHBEIT

ATHHH  UHLHEEMTINT  FTHTTEDT  aUfHHS  BLogHMBH6TN0  alpsiul L
QUTHLBEHHHBTET  auTpHbmBWTEMfILbBBEH Sl dbs GouewiLigul  OFHTeNSWT(GHLD.
T HHD [B L6119 & 60 3 617631 FTHITIT 05T Qamdinulb AU L SHFHlev (€258 300
THTUTTSHSILBEUSIL 65T, DieneU ML (PHNF QFTHHHHNMTE 6UeNSLILGHSHSLILIBLD.

UTHHE  UBLHBET S TOUSHD  alemeolilliguied  QUEILOTEIOTET  [SUWITUWILDT 6T
Gumiodluilsd B BIBTEIILIL L 6. Ou@Huled  uvemsHer  Corgl  GQuEiod)
WSAWLHMSTE 2 _6Ten  GmIBW  STeOlUGHe HoLUusn@ eIFHTumjaobsiiul L
Gumiodl  @widpaTer  gouTheamen SWHH (WPH60 alleweolilliguisd  GQumiodluiled
SiemaiL L L.

STueid SMsmaulbBld  sTeolugGHulsr SmiHulsd afsss aupLHsaied Gumiod)
Biy gnubausnE BHFFULLTE SESTID 2 6TendT eer WWHIIEH CFUIULD. ITHHSH
aBLHBEHEHSTE  Qumiod Sulesr  Oxefleurest  SLFHTISHO  QBT(HLILIGTED6NT
Craflhme0 LSS 6uT HTL6N HH6B &LbHSH ~ HT6V SIDILIGIBIHEIT, g;rrwg;‘]g,g;
Oarpluaieser  camienismaulsd HBFIL  6IQTLUST  DILEIGHDDT.  UTHBHHS
HenLLueeyseflsd Quuiod @l gouGw woHmid Quuiod @wliyssrer GQHeileure
SBMID BHHSTCLBW GumInd RiiInG SpeMTELD.

SMHD HTHHG FLOLDTRTMEULLD

BT&N UTWIFFOSET BFHT Fapphled STHD HTHHEG FLOOTAIEN6USATND  mBUIEIeTEn
uewid, eumiEullspieiien GCamfléenad meUlEHE6T, CPSID DVVE DUSNG (& 6NMEUTET
TS STU  (PHFFSBemensd OFBTNIL gl (GMIBI BTV  HFeussHearenlodlsbs
WPHES(HB6EIT 61T SBIL_BIGLD.

GMOIGBSLIULL  LPELHETLD

GMssUULL  peugerd GeuefuiLliul L uBIGseT WHTer Qrmiodenuis (GHMe@GLD.
FTSHTT6WT UEIGH6T 2 flenoll URETE euendLlLBHSHSUILL (HET6rTe.

BHFTy QuITmILILdEe6lr

g h) B &y QuUITMILIL&H 61T 6JEM6BTLL BBy Qurmitiyssefed
AMBLUUGSHHIDGI. STuabHar gemerwl BRFTT CQuTNIYSSHaTed JHHS LLMMID
gemenl Q&THLLGTOHET DILBIGHESIDET. SLTOLSHE 6Jeneu ﬁg,"l&rrg QUL & a6iT
mBluwmuIomeot @ugjmg,‘]ul_aﬂ Cmre  Gmyy OasrheEsEsd auTmIED  OFev6|BM6TS
L (HoUSHETT  cpeVlD @EIGTEOILILLL T, STl @enmismeniedlet LUl L esrrsug;ﬁsu
@pBidHery  Qurmiliysser usmisHaT  Cohyigl  CQumIed  (WHEWLHMHSHTE 2_6iTen
Gmidw BTeLLILIGH60 HenLLIUBnG TR UMy daiul L Gumiod) (IPSH6V
allemevlILlguied QUmMILSUTED SieTalL LIl L gl.

smueid BlFary QuIMLCUTETmD DUHeT @UUbSFHWT  SLUUT(hE6T SFdaliuBLD

Gurgl, QISHHF Qauiwtiu@Ld Gurgy 1606V BHTEOMEUAHWIT(GHLD Gurgy
BRBIBTERILNS BMISHSHILD.
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2.13

2.14

2.15

BFS FaDMIBBEHBBTET (FHDILILESH6IT

2013 HQzwuj 3loip SHEHULGT LNl DHETRIS]

555 WHOID el BT (BLILIETIO ST

AfHHS WOMID geneiwl Q&T(HLLGTEE6T 616U  UDEIGETTHMLLOHHEH  FTHTT 6w
AfHHS BLEMBSeMET  CuTgd  GupliulL  QuTBLEET Sievevdl CFensusEnd@
QFevss Geouemigul SLUUT(HSHMTGW. 6UIHHS LOMID’ geneil  QsmBLLICT6 D6
gigmyem Oaminu®p aujsss el LiHed @HBUUSTED B (wemmn CUITmILLGSH6TTS
UemBLILIHSHSLILIL (H6TT6T60.

afSHSHH WOMID  gmerw  QeTEHUUSTOSB6T  STIDUSHD OBT(HHHE0  GUTEIHED
alemeowimesr  Mlwmwioresr  aflenevuied @emisTeuiu L gl  Noul L 5nm§,g,qd)
@rPHgry  Qummliysset usmisHer  Corll  Qumiod  (WHBWILHDHTS 2 _6iTen
G ST6VLILIGH 6D HewLUUBHN& HFuUTTSILL L Gupuod) (PH60
aleneoliul lguied Qumoduled SiemalL Il Lgl.

BML(penm ommid KWHGUTLIUC L eufl

@8 BOL D LoMMILD ﬁ]ﬁ)(%urrl_l'JuLl_ aflmwds QBTawiL  HTeolLGHEHHTe  euflF
QF6v6 SpGW. SNUTLOTET EUHLOTEIH ammg’)]eu 6uifl mm&uu@g,gJUUL@mmgj Lokl
eI LOT 63T eu@u)rremr_m&,@&,@mu_l o HUUYSEDHHEG OFHTLIUTET Ji6N6dH@ LTMHMLOTS,
euflwresrg elugomen LTS Fnmpled @emIETeILILL (heTengl. @eileauensulsy, euifl
gemeutl ILFLOMed eUHLOTERTSHHID EEIBISTILILL (BTN

BenL(penm  euomer  aufls  slLewid  opsemauipBl  areoliu@GdHuler  @miFHufsd
STUNSHDGW 6ufl aIFHSHHIngULl QBT 2 _(HEUTHBHHMEGLD gHUGSBSUILL BeiTen
ouflF FLLEISeMNET SglienLulsd semisbsiuBL. aufl DHETY FenusEHHEG CFNISHDH
Gouewmtigws eTHTFUTTSESLIULL QFHTmassefler SigluenLuled FHSTLILBISEHSE GHOHUTD
STUID gOUTHEHMET QHIHSW6TOTS.

OpGumrL i’ L 6uif] QFTHgIbHeT OO  QuTmIiudseT  SFHTem  euf
SHQLILIENL & (6Th(&HLD EES FnDMIBH61E0 BumLasmemenliL(hLd Sieumest
OCFTmBHEDRHGWL @MLUID 6P HHBTEIDS ASHBHWTFRIG6T L5FH @IS TERIILGLD.
S5 QBT(HHH0 UTRIHIMTED HMISECLT  evevg auflaiddssanpul  @eomuGom
Sevevd BLLBLT  urHluenLwngd  FhEHTUUSHD  @HBS  Gmlgll  UTHDHD
ROpEIEmmILLST QBT(HHH0 aMTEIGBIN CBTHHGT S0evgk QUITMILTET SpFbL
BenmisTemeNed(hha  ephSTed UPGumLiutL eufl  sewisdLLIULLOTL LT
asmaiBL sTeluGHIST Smih Brefed FlLorssiul (Beten oufl aismisamenL
vweu(psdH IHGumLiu’ L sufl SywreissiuGeusiLar, GOUICL NoCuriin’L eufl
BlemnCeumpliiupy Curgl oisdevg UMCUTLLIUCL eufll Qumpiiy Sissiub Gumg
LWSTUBSSIUSDG THTUTTHSLILGSSTDSI.

OpGurLin’e  euflF  Qansmissel wHMID  QUIMILYESEET  BeOL(penm  eufll
QuUTINIGSEDEEG 61HITE  BOLIPHD auflF QFThaHIbsmeN  (GHMDBITULMISDHES
FlLfduns QFupuhsssamgw 2 flonw @ms@GHw Curgid 6z eufleldiy Hsry
Femuulemed eldHdbaslulL  euwmomet  eufleel  OsTLIuTen  OCFTHHIBHT  LOHMID
GQummiiysser WaTer IHCuTLOULL euflser 2 6en Gumgd OnGumrLliulL euflF
QFTHHIGBHT WwHMID CQUITMILIYEST (&G enoBIFIULILGSaTment.

oSy BeV6sIH6IT

STUILD BlensOWITe BaINE6T WHMID Blensowimenr UBISelY L BiIsenend
QaTewIB TS
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2.15.1

2.15.2

2.15.3

2.16

2.17

Bl FanmIBDEHBBTER (&HDILILISS6NT

2013 Fegwuy 3loyb SHadujLen oy emnemHaETaIS

Blemeowrer UBISMILS S LD

Blensowimest URISeMUYS HLwneig OsTHes@GU  Leferymest ,r_r;ezﬂsmwasen FHLLGHlevt
B SAUULL BneusstOTaMISE@ Bemeowmen UmGeMULYbEHmeNd STURID CFISHSHID
AL Iom(@HLD.

gsmueid  saflwifler  Qrgs  eaHusHemba 12%@emen 2mAwiy  GFoevmu
PPwsHNGSWL OorsHs oamHusHar 3%Remest 2oy  BLUEmSL  QuUITmIy
BHWHHGWD umSeilbHang.

BleneOWITeT HeVeis6T S L LD

MBleN6VWITET  [HeVEITHET HIL L LD @g,rn_mj]e\) g,rrusmg,ﬁsm &Luurrl_rrsmg,j, &lgﬁ]&ss&n&»uﬂ@w
areoliuGHlsr  @miFuisd o eiTen g,‘]eme\)u_lrrem BN BLOUTL 9 L]
OQuUOIPHWLITGWD. FHeweowimeds HeTWOSeT &SLUUTH UBHLIBSL  QBMIILGSHSILLL
SVGU LUPM (Wemmenoenwlll LweUbhsHE semaill LuGESImg).

SOIEIBTL 2enfUIJ [HEITENLOSEIT

GMIBIBTO 2Oy HeTenod SLUUTHS6T 2emOWITHeTTe0  eupmISLIULL  BFeneumel
QxTLIuUTS QFNISHHUBHD S T HTumyHasLuBLD H6IT(EHLIQUINM QFTensullest
SlliuenLuled SiemailiudBLd.

gour(hEsel OMID erHFurym QuITmILILSES6

@g,rrgﬂmu@ Q&waﬁ]smrfll&,@dsasrrsm G CER &,l_,r_ﬁ,,a_r) u‘;]&g'g@surrs&m’)]s&r BIT[JUOTLOT &
LIy &l_l_ﬁ"ﬁu_lrran DM DY HBLLTOUDTET  SLLUIUTLIQENET  HTLEID QB memiig(héELWD
(Burrgju) STLITSHBTED (Seusmm_uu@u) QurenTaTy  euenmisenar  QeueilliumuiFsed
Lo  CFTmaseT  HswLTET  (Wempullsd  wAIIE  GFLWILEGL  sTeTUg
FTHEWDTEIGD CUTHID E6UHBISTEILILIHLD.

gourGaeT BLLOYS SLOUTGSEBLET OsTLIYULL  @LFseT wwommib uitiu®Gass
2 LuL  gfémasulpl  mreflsd  sTewiluGL W@ [BLOLGLOTET ST &S ene
sgliuemLwnss  Gamewi(h BLOY — sLOUT(hSmens  SIUusmnE — Seudwiome
wHIILLU’ L QFsvalamisaiey Simel i .

eleoeum  er@umgm  QurmiliysseEnd  euenmiseie  QeuelliumuiFsedet  FrshHwium
Beveonsal_sg 1, BHbgmpmisseills @m GhluTss GsfalssiubLo.

QU(HEUTENUI  @)GHIIBIHIT 638160

aumeuTws  Gxpmiw  Gumuod)  GayssiulL  eufleefled (VAT) Gaflelésiiul L
OurpLlaeiler elpuenen  WHTen SemLobsBoucmngwl GQFTemsenwill  LHFHueiiLgL 6,
HemLssll QuDm Sebevg HmLss Geuswigwienal emer mlumuiomer  GQumodluled
STl IUGEASIDG. auBUTLI COBHTemSNW [BLOUSLOTET (LPenmuled Siealll  (pigaleim
Gurgidb sTusisHNHEG aHTBT0  QUTHNMTST]  HETENHIDEET HMLEHGHWD FTHHWILD
2 _eitemn GUTHID SHTUGID EUHUTENUW ECIIBIBTEBIE BT

QUMHEUTEMW 2 (HEUTHBHIngWl  (LPHEWLDTET  UMSBUNDIBISNT — BQIRISTEBILSNG

evteu(mLd aumeUTW  @emIBTewied  LIJOTemIEIGEmeT  STUMID  HeUaibHm
OEJ A SR
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2.17.1

2.17.2

2.17.3

2.18

2.19

2.20

2A.

Bl FanmIBDEHBBTR (&HDILILSS6T

2013 Heswbuy 3laph HEHULST LERIQDHSTHISI

QunpLsefler alpuene

OQurpLaemen  alpuenen  GFUleuBeT  cpsvld HMLBGW  su@ euTul 2 flul  sTev6VT
BLi®6T LODID @REVTURBIGMET  EUTREHMSWTEN(HSGH @UUDLEGWL  FhHTILSHe0
B eEISTTLIL(HETTM . .

GULIQ QI(HLDITEIILD

eully euhLOTEID elenemuweidas eufl (Wwenmenwemwll LWSTL(hSS SemISTeuuIlL(BLD.
OFTdhgeseT, QUTHdh OFTEHH OO SHmeals6T aaRILMDMD SIBDOIUSTEO GHLIHLD
@60 [BLLLD

SIBHMEDBEHENTED  gMUBL  SeVTURISHET LOMMILD [BLLBIH6T 610U HTOYNDSH
OzTemaLer  alemeneysmen @UILH STwmellasliubGeugiler, elUFLTeT  6U(hHLOT6TS
Fammled euensLILHHBLLIGHLD.

Q& sveleTEIH 61T

EamPnuThaefar BuidhssHerTed 6][1)IJ(BLD 61606V @&msﬁ]mrﬂ&,@w SfEmaulBLo
susollflelnaren @eoTuHmE SHLWJD UGLTOISHNE SLLewID 6ldHdsIUHLD.

SPEmauiB sTelLGHGS0 ey goubBL Blaweyser

SiNBenasWIBL  sTeLLLAUTST 16T gOUBLD DMHBIHD  (LPebESIUILDT6 uﬂ&,gpsqes@w
sauNIGHD  Qsmeien (Seusmmu_@u_em Qurpssoner  FHULUGSBHOBE  BlLEVG
OeuefLBSHHe0H6T MHD FapmibaEpssTan 2 fu  GHUysseflsd STLLOLBSHE0
Geuesi(HLd.

QurmiLiL|s el

asmaiBL  sTeluGHulsr  @mHulsd 2 eTem  JmeIbg  GQUITMILILSSEHLD
B\NBIH T 6301 BeueutTigu 6oL 63T, e Fn DM B (6THEBIT 63T @MUy SHBH6eMs0
QeauefliubBoHaHIHe0 Bouawi(hLd.

W 10660 B(HULIENET SLaIIOTEL LNenewILD meubs Sevmiensd  eumidSuledmba
100 Wevellwest epuT Guevdsliupm eugd GQupmis GsmeTeniiul (HeTeng. Selaisd)
mbOsTmS HargHed 2 efteneury UWETLGSSUILLaTs0m6L.

waHEwioret HaussS B HITBHBEHD &5 (hHEHSHISHEHLD

Bds  ampmissmens swunfleag  Gurs  wasTend QFTHHIGBHT, CQUIMIILGSET,
aumoneid, GFevalemmiser opdwena QFHTLIUTE SImETane0 WHMID ienaihoel
@NSHBH UL  BHSHISH6T, WWAHIWIBDH6T, oaMFmEHT JpEWEUDMMS  HeUMTHAHM
QamemengHe0 Goues(HLD.
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BFHd FanmIbsEHHHTE &HDILILSSHENT

2013 Fegwuy 3loyb SHadujLen oy emneMHETaIS

2A1  plAsgmpmisset 155  GOIUILGHEE FITHESHMSH gOUGSDH dnlgul  HewibSEL(Hd
OB T6T6M BB ML uweTU(hSHHImHUT 60 SI6USLILDIT 63T (W ST LD BIRIH 61T
esteumLom ).

2A1.1  ApGurLi’ L auflF QFTHHIGHM6T @IS 6II60

OnGurLiulL euflF QFTshgibsmen  chBHMale0  ECUBIBTERIGOND 616U
uwsU(bBSSHS gnlgw OpGurLiulL eauflF QFTsHEHEDHEG aHITH 6IHTHT60  6ulf]
aFebass Fnlgul aUBHLTHISHST FTEHHWLSIMST LS H QUL UL 2 _6Terng).

2A2  Qamsmisser, OQuTmIYsSeT, eupLoTed, OQFvealammiseT opdweney  GHTLTUTET
SeEIBTeNIL  LODID  SenaiBeeied  (WpHAWLTS  HTHEHMS — GHUBSHILD
wAIIBH6T, oasmEIET GNHSH HHEULB6T LaTeuhHOTD SHFLILL(HeT6me:

2A.2.1 Gugionend Gzule] Q@Tew. OCFTHSHIBHMET LWEILOEG SpUl ST6OLD

aPsmaiBL  @ataumm  sTlUGHUINID  (WpETML BT QUIIDTEILD
CauweuemLws gnguw OCarsgissefllar LW Spu BTe0SHHe AL 19 enedt
OaragIbHefer HTUTTESUULL  QUTHETTST]Y LGS TLIT L 19 63T .guguuas)l_u_‘ﬂe\) emmuliey
QFWIAGIMG. @[f)]IJIj]I_I_ Hlov  sewiled Qmm@urr@sn OO HBHEUD @g;rr@s\)r_j,n_u
BGHAISMET  THDICUSET  APeVIOTE  gOULES  daigwl GBI LRGN  aupbHSHI)
Burmed Memevemio sTYewILTS @OHIT(HB6M60 BIFFWIOMHDH HSTEND FHLILGOTLD.

2A.2.2 Bleneowimest HeETENLO&E6T HI L LD

BleneOWITeT  BevasienodsT S L sLUUT(hseflar BLOYT OQuDIDE U6 2MHEIGM6NTD
mawrenih  OpPOUIUGSSIULL e@GL upml  (wepenoulet  SigliuenLuied
5uwnsoﬂ&.¢5uu@w uev myewiideiley  HHIEUEToNG. &,gS]m aipld 2 LuL Bleneowmen
[H6UT6MLOHEIT ﬁl_l_g)ﬁmasrrem GzxPw QFevey OMID SLIUTH L SWeuDHEDDE
gjorefiuded omemissT ULWETUBGSSIUBL. Relaysmisefllsd  gouBL  gOHMID
WTOHOD  BeNeOWITET  HTNOHET SLUUTLIQET  HTeYenNESH OHTmBUTED urdlenu
JOUBSSHILD.
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BdHs FaphmibHEHDBTRT GHDILILSH6NT

HOFbUF 3lgyb HBHUTD (PYDLES R DHETRIS] 2013 2012
eHLIT eHLIT
Gurss VAT Gzl EEAIT
almLenest almLenest alpLienest
@My 03 eu@peumwl
(HL ML 60 256,229,708 —-——— 256,229,708 419,541,293
@evemneammI 690,644,350 3,265 690,641,085 693,922,042
FjeGa e 345,728 165 345,563 135,765,287
Hi. Ti.
@evwemeHm 00 ———— I 230,822,051
&;rrrj,g;we_\')a)rr
L — = 504,431,149
947,219,786 3,430 947,216,356 1,984,481,822
GOy 04 elpuemendF GFeva D6l
(HL_6ML60 55,685,515 38,508,708
Sevememmi 217,871,141 152,350,889
FjeGa e 687,782 13,493,086
Hi.Ti. @eoweweoro;y  —m———————— 85,206,240
SMhHF6OT &Pleyset 67,223,486
274,244,438 356,782,409
Goly 05 gmenw GamMPADUTL® 6uHLOTEILD
Gesomeuenil Geomud 9,157,577 17,270,107
FTSHH sLLemmEsefelhba a@mLOTOWw 24,053,292
Cansgissala alhusmet WBsTeT @eOTLLD 2,348,784 7,530,175
11,506,361 48,853,574
GOy 06 BHFTT eumHLOTEILD
S PP wpeSBaet BgTor ouly 47,039,358
uemisOsTmL BFHW (pHeSBS6T HTen Ll 909,503 6,041,236
QuTgl WHe5Bs6T BHTe ULl 14,452,856 42,468,884
SIQIEUEVT BHLET LOHYID NI QUBLOTENLD LEBTen 10,387,142 6,428,760
auL g
efLenioling &Le sTen eulig— HDFC 1,340,934 1,002,786
BB GFevmeusmil samis@ BHTen 6Ll 134,281 195,658
S.R.M.C.L. sLe1 18mmen 6ulig 2,500,000 2,421,448
uplpgeomet aleneOlDal HEULILIESB6IT 15,000,000 69,350,626
44,724,716 174,948,756
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BHd FaNDISBEHBBTH (GHMILIL|SDH6N

HFuy 3lop HBHuled (PIPEUMLES Si6RTQDBTRISH] 2013 2012
epLIm eHLIT

Gy 07 menL(penm euwmonen eufl QFevailemsidseir

UGLSSDSTE GFHUTE 1,000,000 182,100,000
BLbS UBLSSDETEN FTTeHEH608H6 (6,334,642) (881,583)
dAnGurLOuCL euflaidiy (16,274,567) 2,810,228

(21,609,209) 184,028,645

GOy 08 UBIGSTIMMDBTET FTHTTEIT 6U(HEUTU

URIQSTETDSTR FTHTTEWT GUHEUTU, DLETNGHeT FTaHTyent URGHsefsr Blenpuwefladainu’ L
Fypngfl  QHTmHUNSITEO  FTSHTTWT  UBIGHTITHEDSEG udysgagu GCxsPlu  @eoTusHms
UGHSHH0T SlgliLenL ullsd HewISEL LILGBE GG

FIHMIERT LUBIGHTITHEHSESG udybamigul Gs.

@evruLd 252,867,932 1,189,061,023
SLEWTYMSH 6T GUPBIBLILLL  FTHTTE0T LITBIGHS6M6I

Bevpweissiul L syref Qsmems 80,000,000 80,000,000
UBIQETEIHDETET FTSTTET euHEUTUI ((hHLIT) 3.16 14.86
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Bl snpnidsenssTar GDLILSS6T

GOy 09 QFrsg, QUINSOSTGS, Hmalse

eHUIT
aluyLd 2013.01.01 <y . . SIBOMIMBSET | 2013.12. 3140
Haduled G&ULD;r_Tsmrmas [5G ES HsHulsd
2 eiTemeumm) HEHEIT 2 _eiTemeuTm)
QFevey
@empuled Blevid 3,029,245 ———|  ————= 3,029,245
&SSME [BlevLd 2,216 | 23,597,200 | —-————- 23,599,416
Coumevgsen SiTealBSSH 356,309 | 37,629,534 3,548,993 41,534,836
BLLLBISET 46,856,849 | 53,288,261 5,943,660 106,088,770
QUTHISCBTSGSuLd

BuIbATHBEHLD 218,978,784 |314,054,820 | (12,190,756) 520,842,848
BOHANBEBLD FTHEBISEHLD 37,662,806 5,064,910 (928,113) 41,799,603
HEMUTL BIS6T, QU (HHHH6IT,

EIORIE 15,822,815 4,638,261 2,427,020 22,888,096
GomLmy euTaebiseT 142,852,897 212,500 (1,469,365) 141,596,032
B GUPEISE LD 14,707,955 | ——————- (18,499) 14,694,456
gemeull L& 9,780,188 1,151,046 | -—————- 10,931,234
aewiedl euenGUT 6T 14,683,808 1,024,816 (94,579) 15,614,045

504,733,872 |440,661,348 (2,776,639) 942,618,581
Qumiworergs Gzuley
®Hgme Heow | e 98,322 |  ——————- 98,322
Caumevggen silalpSSH 548,545 3,940,403 | ——————- 4,488,948
SLLLEIS6 39,370,689 3,382,716 8,583,722 51,337,127
QUTHSOBSTGSID QuibSyTHseT 209,437,194 | 34,713,358 (9,742,876) 234,407,676
BHAIBEDHLD FITHERIBEHLD 19,617,613 2,811,095 (38,640) 22,390,068
HEMUTLBIH6IT, QUIT (HHHH6IT,

EIORIET 9,106,005 1,708,884 (1,498,944) 9,320,945
GumrlLry euTaeamisei 90,571,798 | 17,369,079 (1,471,362) 106,469,515
B 6upmIS6 LD 14,084,067 58,633 346,550 14,489,250
Wgemeull LL& 9,780,172 110,309 |  —————— 9,890,481
semiledll eues GUT 6T 8,685,109 1,897,835 1,200,743 11,783,687

401,201,192 | 66,090,634 (2,615,807) 464,676,019
Caplw sreyms GumIo 103,532,680 477,942,562
e QuDTE apeoger Gouemev 89,266,764 | 31,967,154 | (90,722,972) 30,510,946
192,799,444 508,453,508
GPOUY 10 DimHeuFOFTHHISHB6N
U
2013. 01. 01 . . SIBDHIEN BT 2013 .12. 31
ey b HaHuled @E“wfm [afiLGESD | b Hesduled
2 _eiTemeuTm BHB6I 2_eiTemeumm)
QFeveilend
aewiel GLoeTLITh6T 2,762,769 656,950 20,000 3,439,719
SLGT SHILILIGTE,
selell GuaOUT®eT 1,992,864 428,753 10,500 2,432,117
Calw sToyemall QU _769.905 1,007,602
@Qovmins &EIICUTHsT wewied SO Sy Heamas 2013 27
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Foguy 3lepb SHeHuiled (WgauemLbs Sy emngDHETISI 2013 2012
epUT epUT

@My 11 OpGumiu’ L eufl ey

gemeufl 0loph HapHuled 2 alemeuTm BHiEIeHe 223,974 3,034,202

QU(HLOT6TIE SnDMIEHBTE0T HL_L 6301LD

SpEIPDG6T BMEIBTEIILLL CFTS5IHaH6 16.274.567  (2.810.228)

HoFbuy 3lopb HaHuled 2 eeneurnl Hlieneu 16,498,541 223,974

Gy 12 pmueswd
QUEMTWIMIGBSLILL L DIJFTEID 6USRIHET (LPHTMLOSHTHI61H

8L (BSSTLIGILD 500,000,000 500,000,000
Bl ssGeuangw ouf 4,921,448 2,421,448

504,921,448 502,421,448

Goly 13 @evenliundu BTSN SLUUTH LSBT (WHeSH

GMBBUULL HETeNIOS6T SLLIUTLIQET SHHEUTMNSHW

Guguog wgﬁﬁfﬁ ° 50,358,225
aflss: HLOLiu’ L Garsgisseiler Blumwiwore

Qugtog) 23 @ unjés. 55,322,483
Qrss Gzl GUSSIULL HalmE6T SHLUUTH
Q& Sg1ES60 (4,969,258)

GdaUULL BertemwaeT sLiurliger QsTHour@d HereumLomm):

meeufl 1opb HaHulled o aemeurm 68,261,703
snBuTemaw Bgemeu GFeveissid 2,467,339
aullp Q&evay 9,727,293
OFVISBULLL  [HETENLOHEIT (9,245,385)
sTUYDIE (BeoTumIG6T)/ B L BIGET (20,857,725)
HOgbuy 3lopn HaHuled 50,353,225
GMBBUULL UeEO0BTEmL  [h6V6ITH6N

sLauT(h M

GPly 14 QumrmLughBeau®Baseit

SHEMEVEMID  DGVIEUEVSLD 1,107,522 1,055,277
BIBJol GUTGLSET WHYID 2 FFIuTEEIEsT 203,778,851 191,563,518
epeoll QUTBLEET WOHDID @enLU GUTHLS6T 288,512,909 148,420,228
usluGSSIULL LHMID Sien) USLUBHSIULL  SHeilw

LoeuTe  GbLILY 368,371,627 296,380,814

861,770,909 637,419,837
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HeFwuy 31logb HaHuled (WPYIMLHES SeIYDBTRIS]

GOy 15 GmmisTe BHAF QFTHHIHS6N

HemmBafl 2_6wTguIc0H6IT

GMUY 16 (PHUERIEISEHLD HEULIL|EHBETHLD

(LPMLIGTITEIGETHLD  6M6ULIL| S ETHLD

GMly 17 wetFaisHwu CFevalearmise

(aTQFISAW  OFeveiemIE6iT

GOy 18 gemenwl HML(mMF QFTH3H®6i

HemLsbs Geusonigus VAT
Bemmeufls HenewidbaernLd

BreTalls SLetulGLmy

afLemwiys sLear WeTer HDFC sumiduledmba
QU (HLOSHB6IT

gementl sLeTul GLmy

SIVIEUEVTHBTE0 HL 6T LODHMILD (LPMLITIILD

Bevmemnd, JF QUEBHCHTLLE L (hHSHTUNISHDE
CaT(hdHs HL 6T

omeigsT QUBBCHTLL o lalpsd FmusE CsThHS
SL_60
Bzl asTLaTE gl (BEHsTUNISHNG CEBTHHS HL 6T

BPHGHH: MWLILTLTET SHLOIbSTe oum(h
GPOUY 19 SMHD BTEHBEG FLOLDTEINEUBETHLD

@evmienad eumld — GeuefBTL(h HTesIw
- k.&s. 0073449850
Bovminas aumid — gal (hd dHenen—m.5. 0000000931
@6VEINS eUEIE — LT dlemer,
FmBamemioeney - B.&. 00002367533
@evmEINS GUEIE — Lermy Hlener,
HmBamemioenev- /.6..00002367534
QAMMMEIT HAFET6D 6URIES,  H(HEUTHDBT(H
B.6. 076010004078
wase eumid, ugelw -B.&. 043—-100100000244

amaulevieinen Uewid - LeoGLomLenL
HebevemMUI LGWID - HEMEVENID DIEVIAIVBLD
- Qs -Gu

@evEIms SAAUOUT®HET Weed bl e pfbmas

2013 2012

epUT epUT
161,169,876 368,048,580
161,169,876 368,048,580
4,387,410 87,515,241
4,387,410 87,515,241
12,193,869 12,947,826
12,193,869 12,947,826
85,736,914 80,124,099
&My 241

12,028,588 U &&.
1,000 1,342
55,769,237 40,736,407
12,152,674 19,002,556
63,087,614 50,156,373
25,000,000 25,000,000
15,000,000  -——————-
5,000,000 _————————
273,776,027 215,020,777
(437,482) (505,317)
273,338,545 214,515,460
195,776 6,416,688
128,674 467,074
67,493 109,822
207,355 73,654
11,883 234,656
51,257 334,779
248,733 152,423
20,000 20,000
——————— 21,760
931,171 7,830,856
2013 29
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Foguy 3lepb HeHuiled (WgauemLbs SyemngDHETHISI 2013

erHUIT
@iy 20 GHUALOULL  cpsvsHeILd

QUBISLILLL MDD (PReHLWTEF QFVISHSLUILIL L

80,000,000 snsmyewt wumiGsei 800,000,000

GOUY 21 gmenu )@ o6l

2012
eHUIT

800,000,000

BigmaluL @ sTuymis opd BHu WwsHelh 111,000,000 111,000,000
QuTsEsTE&SH wHmib AuibdrTHemet LHeS(H
Qe st 3
@&;o?g SIWPWTHSISN pSWDDISSTE DD B 706,346,958 706,346,958
HMEVMID JVINeVSS SBLLL S BFW WpH6eS6 171,149,673 171,149,673
samflwy BOILFG S BHW 1He5H 10,246,238 10,246,238
SO LWRSIUTTSSMISSTET DD BHw 1He56H 18,801,474 18,801,474
1,017,544,343 1,017,544,343
Gy 22 emeudhHHBSILGBL eumheuTul / (BLLLD)
SLIIDL Bliene (36,823,341) 474,115,636
glempBsflésTer umSeoTULD (43,000,000) (1,700,000,000)
SLEWIPDHBTEN @6OTULD IOV (BLLLD) 252,867,932 1,189,061,023
173,044,591 (36,823,341)

GO0y 23 @eweniumpul BTN SLLILT([HES6IT

GMBSUULL HETeNIOS6T SLIUTLIQET SHHEUTMNSHW 45,598,665 ®Miiy 130
QU umy&he
afds: HLOLiu’ L Garsgisseiler Blumwiwore
Guog) _3,641,035
Gurss CzxPw GPdsIULL HalemwseT SLIUTH

GMSaUULL BatmwseT SLUUTLIgeT QsmAnur® Weteumomm):

meteufl logh HaHuled 2 eTemeurm
sDBuTemaw BFemeu GFseveissid
aullg GFsve

QFVSHSUILL L [HETENLOSHENT

&sTUYMIS (BeoTUmIS6T)/ BL L BIG6T
HOFuy 3lopnb HaHuled

Gdslu’ L UlsOETMmL [HEVISHEN
sLLum®H

@evEIms SAAUOUT®HET Weed bl e pfbmas

50,353,225
2,218,344
5,815,797

(5,717,139)

(7,071,562)

45,598,665

45,598,665
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BHé FanmibBEHBBTET (HDILILSSH6T
Foguy 3lepb HeHuiled (WgauemLbs SyemngDHETHISI 2013 2012
eHUIT eHUIT
GMiy 24 eugpoment eufl QuUITEILILBEH6IT

meeufl loyb HeFHuled o sieneumm Blevieneu 123,842,290 88,846,557
pEWTYMETEN JDUTH 1,000,000 182,100,000
SpemngM@et GopOsmsieriulL GsTBlUeTe,EsiT (130,536,236)  (146,222,684)
(gapu)/@mDbs gour® WeTar FfiuGHSImES6 (6,334,642) (881.583)
Fozbuj 31opb HaHulled Blavieney (12,028,588) 123,842,290

GOy 25 ujsSssD LHOID gmeru HL6aT CBTHHCSHTT
QameieuameuTsnfILLOGbBSI (PHLISTILD 8,471,473 8,471,473
prentels sLeal CaThsCHT) 59,904,819 4,589,825
AINEOLOEI  MEULIL|E 6T 21,564,000 2,262,000
SHBSSIMEUSSILILL  LIGwILD 9,791,121 8,635,139
SIGVIEUD]  FLOLIGTEIBET 4,877,492 4,977,366
Csaviss Geuswngws W.H.T. 163,066 163,066
Goaips Gaustipw LEHEGETaL 183,322 170,248
OFaHs Geuswigus LMIE6VTLILD 43,000,000 —— —————
elwruny sLear CarThHCHTT 09,894,263  —————————
247,849,556 29,269,116

GOy 26 gour@hser wHmLD CFmW GFevalerissi

gouTGaeT wpmid G GFevaismmiser 64,276,759 95,629,421

@eomienas seIIGUITHST wewied ISl e fobems
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Gy 27 sFwubsulL Syilernflear GeuedliuL®GEaHe0% 61

27.1  (wadw WpaTandHgied enaiulermLaiTer OBTHHBED CUTEISHE0H6NT

@evEIens SHMIGSE.(H BHwo  Revdsd  248M@&  FoubsuulL  yllerfles
QaueiuBSBe0HaM6 LI, (WPHBW  (PSTOSHIO — Dpemewiulen]  STU6THH 60
QewpurH®Ee, SLLIOL6, aflaTLed & GUUBGSSD pdwenen QHTLFuUTSL
Qurmiliyssemend  Qomemi(heTeneny. SiGHemed, ussllumeny Feou  (BenmGeumm
SIFETIE QHBTWIL 600G HemnBaupm FHSTIE  QEBTERIQITS  LIILTETT ST
2 LuL)(psdw (pasTendhgied peneniullaigrs eusnasliubHSULL (H6TeeT].

WeAW (psTemwHHIe SpeneniularmLemer CQsT(hbse0 EUTEIBEVH6T LN6STeUHLOTN):
2013 HOgFbuf 31 2012 HOsbuy 31
W& (PSTMDSBHI6 Speneniuileny 1,960,081 1,708,305

BHmen QFeve6Hel

(WEHW (PpHTMLOSHSI6
Speneniulen(hab@ 6GUPBISLILILL

R A ; . @)606m6V B 606m6V
SL SO LOMMILD  (LPHLIETITLD

27.2 FoUBSIULL SIilen] CaTHHBH60 UTEISHEOHEN

(waHwiomen FwubSIULL SIUTe] CaT(hobssd UTHRIGHNT GMdHH ILFEIGET

esTeu(mHLOT M)
STueaSSHer Quuiy QLY QasT[HEHSHED CUTEISEH6N 6T Qupjos
SHRENLD
Blev Siemioliy HmID FoUBSIULL  GFssUUlL UBIGaIs
SIBIDTITUIFSN UGB — 6UJSHBHHLD 2_flenio 53,758,942
meHHT QUHBHBHTLL FOUBSIULL  6UPEISLILLL SHL 60T 15,000,000
SlmeH Fenu T HBHBLD
Bxfw smHaTS FOUBSUULL  eUPEISLILLL  SHL 63T 5,000,000
L (HSSTLIELD UTSHBHBLD
HHW  6umBIg FoubsIULL  FLLOUCL eullg 23,884,521
UFSSEHLD -
MGULIL &6
SemIGLDED 1,604,986,309

GOy 28 e @junym plaspeysen

@rEe pHs  ampmssmen GeueflluGEHHIMSHBET  Dsvevgk  FFLLGSSCeuT
Seudwiorer sNOFwed QUTDILILGHSH6T S60eN6V.
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To be one of the leading

foreign exchange

earners in the country.

Miissiom
To optimize the worth of
heavy mineral beach
sands and other natural

resources accessible to

the company.



Contents

Corporate Information

01 - 02

Chairman’s Statement

03 - 04

Report of the Directors

Financial Highlights

09

Audit and Management Committee Report

10

Independent Auditor’s Report

Financial Statements

12 - 32



Name

Legal Form

Company
Registration No

Registered Office

Directors

Management Team

CORPORATE INFORMATION

Lanka Mineral Sands Limited

A limited liability company fully owned by the
Government of Sri Lanka

PB 587

No. 341/21, Sarana Mawatha, Rajagiriya

Mr. D.W. Goonasekara — Chairman/Managing
Director

Mr. H.G. Sirisena — Working Director
Mr. R. Pandithasekara — Director

Mr. D.B.E. Coonghe — Director

Mr. N. Adihetti — Director

Or. D.M.0O.D.K.Dissanayake— Director

Ms. J.C.Weligamage - Director/Treasury

Representative

Mr. S.A. Nandadeva — Consultant
B.Sc. (Ceylon), ACSM.,
MPhil., CEng.

Mr. M\W.W. Dahanayake - General Manager
B.Sc.

Mrs. H.G.N. Nandasena — Additional General

FCMA, CGMA Manager
Mr. M.A.l.G.Jayathilake — Chief Internal Auditor
L.I.C.A.

Mr. W.A.P.K.N.Weeratunge — Deputy General
Manager
B.Sc.Eng., Post Graduate  (Plant/Operations)
Diploma in Financial
Mathematics

Mr.G. Madhuraarachchi — Supplies Manager
B.Sc. (Mgt), DPMM
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Auditors

Bankers

Secretaries

CORPORATE INFORMATION

Cecil Arseculeratne & Co.,

Chartered Accountants,

No. 3, Dr. Lester James Peiris Mawatha,
Colombo — 05.

Bank of Ceylon
People’s Bank
Hatton National Bank

P W Corporate Secretarial (Pvt) Ltd.,
3/17, Kynsey Road,
Colombo - 08
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Lanka Mineral Sands
Limited continues to take pride in
being a worthy partner in Sri
Lanka’'s  unstoppable  journey

towards “THE EMERGING
WONDER OF ASIA”.
Lanka Mineral Sands

Limited was converted to a
company fully owned by the
Government in 1992 and was the
successor to Lanka Mineral Sands
Corporation established in 1957.

An upward trend in prices
which started in 2010 reached a
peak in 2012 and then started a
downward slide which continued
throughout 2013. The response
from buyers was also poor. Both
these factors effected the sales
adversely. Sales to the value of
Rs. 947 million was made in 2013,
resulting in a profit after tax of Rs.
253 million. Though the tonnage
sold had increased compared to
2012, the value and profitability
has decreased as a result of lower
prices.

As a first step towards
fulfiling a long felt need to
possess own head office, a plot
of land at Sarana Mawatha,
Rajagiriya. was obtained from the
Urban Development Authority on a
long term lease to build one.

CHAIRMAN’S STATEMENT

Continuing the upgrading
and modernization process, the
spiral plant of the wet mill was
renovated by installing new
spirals, wet tables and slurry
pumps. The expected outcome is
increased production of high
value rutile and zircon.
Construction of a much needed
auditorium was initiated. A new
canteen, medical centre and cycle
shed would also be
accommodated in the same
building. Construction of modern
wash rooms for staff was in
progress. CCTV cameras were
fixed in several places to monitor
operation of plants. 80 tonne
electronic weigh Dbridge was
installed to facilitate weighing of
40 ft. containers to which
products are loaded for export.
As a result of all these activities,
capital expenditure was high, the
resultant benefits of which would
accrue in the years to come.
Documentation was completed for
construction of staff quarters.
Documentation was partially
completed for renovating and
upgrading of Yan—-Oya water
supply scheme, sea water supply
scheme, renovation of  wet
magnetic separation plant and
new upgrading plant.

LANKA MINERAL SANDS LIMITED ~ ANNUAL REPORT 2013 03




The head count at the end of the
year was 629. As in previous
years training of staff continued.
In order to facilitate
implementation of Official
Languages Policy/Law, sessions
to teach Tamil language by an
experienced instructor was
started. Training on
individual/group requirements in
the form of workshops and
training sessions were done. A
two day workshop on discovering
“Personality” for excellence by a
renowned facilitator was
conducted for all executive staff
of Plant and Head Office. All
these training and workshops
have helped to increased
productivity and inter personal
relationships among staff.

With the involvement of the
Atomic Energy Authority the entire
staff was appraised of
occupational radiation in mining
and processing. Action was
indicated in the previous year to
provide purified drinking water. A
Radiation Protection Officer was
appointed to coordinate and
monitor all relevant activities and
a personal monitoring system was
also put in place.

CHAIRMAN’S STATEMENT

The Hon. Minister, the Secretary
and the staff of the Ministry  of
State Resources and Enterprise
Development and the General
Treasury  continued to give
assistance and encouragement
which are greatly appreciated.

| thank the Members of the Board
of Directors, last but never the
least, all employees for their
continued support.

Dishan W. Goonasekera,
Chairman/Managing Director
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The Directors of Lanka
Mineral Sands Limited present
herewith  their report, audited
financial statements for the year
ended 31" December 2013 and
the Auditor’s Report.

Principal Activities

The objectives in
accordance with the Articles of
Association of Lanka Mineral
Sands Limited provide the Board
of Directors.

1. to do mining, separating,
refining and processing of
heavy mineral sands.

2. to manufacture and sale of any
product of commercial or
industrial value from heavy
beach sands and any product
derived there from

3. to manufacture and sale of any
by-product which may be
produced as a result of
refining and processing heavy
beach mineral sands.

Production
Production for the year in
M.T was:-

[Imenite 37,904
Rutile 1,406
Zircon 228
Crude Monazite 21
Hi.Ti. lImenite 4,780
Wet Table Middlings 1,964
Wet Table Tailings 1,298
Spiral Fine Concentrate 3,626
Non Magnetic Tailings 16,902
Crude Zircon 2,192

70,321

REPORT OF THE DIRECTORS

Sales

Rs. 947 million was earned
from the sale of 38,177 M.T of
mineral sands.

M. T Rs.MIn.
[Imenite 36,306 691
Rutile 1,870 256
Zircon 1 _ 0
38,177 947

Results and Dividends

The Company’s profit after
tax was Rs. 253 million. The
profit would have been more if not
for the unabsorbed overheads of
the Plant and Floating Craft
Section amounting to Rs. 329
million.  The limited production
and absence of direct shipments
from Pulmoddai resulted in the
unabsorbed overhead
expenditure.

A dividend of Rs. 43 million
was provided.

Rs. Million

2012 2013

Gross Revenue 1,985 947

Gross Profit 1,628 673
Net Profit 1,373 231
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Property, Plant and Equipment

Additions to Fixed Assets
amounted to Rs. 440 million the
highest for a period of time.
Capital-work—in—progress was
Rs. 31 million. These figures are
clear indications of the action
taken to address the long awaited
upgrading and replacement of
PPE.

Stated Capital

The Stated Capital remains
unchanged at Rs. 800 million
comprising of 80 million shares,
the sole shareholder being the
Secretary to the Treasury. Details
as per Note 23.

Reserves and Retained Earnings

There was no change in
the reserves. Retained earnings
improved from an unfavourable
balance of Rs. 37 million in 2012
to a favourable balance of Rs.
173 million in 2013.

Short Term Financial Assets

Short Term Financial Assets
decreased from Rs. 368 million to
Rs.161 million as the income was
insufficient to meet the
expenditure

REPORT OF THE DIRECTORS

Taxation

The normal tax in effect
during the year was 28%.
However, the company enjoyed a
concessionary rate of 12% for its
exports.

Share Information

Basic earnings per share
was Rs.3.16.

Events Occurring After Statement
of Financial Position Date

No circumstances have
arisen since the Statement of
Financial Position date that would
require adjustment.

Employment Policies

The number of employees
as at 31.12.13 was 629.

Training of employees con-
tinued in 2013. Concerns about
occupational radiation were
addressed.

Statutory Payments

The Directors to the best of
their knowledge and belief are
satisfied that all statutory
payments in relation to employees
and the government have been
made up to date.
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Directorate

The directorate of the
company was as follows:—

Mr..D.W.Goonasekara —Chairman/
Managing Director

Mr. H.G. Sirisena — Working
Director

Mr.R. Pandithasekara — Director

Mr.D.B.E. Coonghe - Director

Mr. N. Adihetti — Director
Or.D.M.O.D.K.
Dissanayake — Director

Ms.J.C.Weligamage - Director/
Treasury Representative

Future Plans

Future plans of the company
include:—

* Modernization and upgrading
of the existing plant.

* Establishment of a new
upgrading plant on the land
acquired at Kokkilai.

* Expanding to value added
products.

*  Further exploration and
exploitation of heavy mineral
deposits in areas between
Kokkilai and Mulativu and
Puttalam. Obtain and reserve
exclusive rights to exploit
heavy minerals in demarcated
areas.

REPORT OF THE DIRECTORS

* Complete construction of
boundary wall.

* Renovating and upgrading of
Yan—-Qya water supply
scheme.

* Build new staff quarters.

* Augmentation of power supply.

* Complete construction of sea
water pipe line.

*  Complete construction of
building for new upgrading
plant and install machinery

Directors’ Shareholdings

Directors did not hold any
shares of the company. 100% of
shares are held by the Secretary
to the Treasury.

Corporate Social Responsibility

The company spent Rs. 24
million to discharge corporate
social responsibility. Sponsorship
of social welfare activities,
religious activities, educational
activities etc. were undertaken.

Directors’ Interest In Contracts

The Directors have no
direct or indirect interest in any
contract or proposed contract
with the Company.
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Corporate Governance/Internal
Control

The Directors acknowledge
their responsibility for Company’s
internal control. The system is
designed to give assurance inter
alia on the safeguarding the
assets, the maintenance of proper
accounting records and the
reliability of financial information
generated. However, any system
can ensure only reasonable and
not absolute assurance that errors
and irregularities are prevented or
detected within a reasonable time.

The Board is satisfied with
the effectiveness of the
systems of internal control for the
period up to the date of signing
the Financial Statements.

Going Concern

Directors have adopted the
going concern basis in preparing
the Financial Statements.

Auditors

M/s Cecil Arsecularatne &
Co., functioned as external
auditors for the year ended 31°
December, 2013.

REPORT OF THE DIRECTORS

Secretaries

P.W. Corporate Secretarial
(Pvt) Ltd., continued as
secretaries.

By order of the Board,
P.W.Corporate Secretarial
(Pvt) Ltd.

Secretaries.
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FINANCIAL HIGHLIGHTS FOR THE LAST FIVE YEARS

2009 2010 2011 2012 2013

Gross Sales Revenue — Rs.min. 908 1,112 1,667 1,985 947
Gross Profit - Rs.mlin. 364 709 1,304 1,628 673
Other Income - Rs.min. 219 294 200 224 56
Profit before Tax — Rs.mlin. 325 678 1,107 1,373 231
Profit after Tax - Rs.min. 230 528 950 1,190 253
Unabsorbed Overheads - Rs.min. 134 193 248 292 329
Total Assets - Rs.min. 2,156 2,152 2,611 2,029 2,345
Total Liabilities - Rs.mlin. 274 308 319 249 = 354
Shareholders’ Equity - Rs.min. 1,881 1,844 2,292 1,780 1,991
Income Tax - Rs.mlin. 86 151 155 182 1

Dividend to Treasury
and Transfer to
Consolidated Fund - Rs.min. 35 573 500 1,700 43

Number of employees 648 643 611 595 629

Net Profit Before Tax to

Equity 17% 36% 48% 77% 12%
Net Profit Before Tax to

Total Assets 15% 32% 42% 68% 10%
Current Ratio 10:1 9:1 10:1 5:1 4:1
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AUDIT AND MANAGEMENT COMMITTEE REPORT

In accordance with the provisions
of the Public Enterprises
Guidelines for Good Governance
the Audit and  Management
Committee was reappointed with
effect from August, 2013. The
Committee comprised of the
following members.

Ms.J.C. Weligamage - Chairman

Mr. R. Pandithasekara - Member

Mr. D.B.E. Coonghe - Member

The committee met twice during
the period under review and
discussed in depth the interim
internal audit report nos.2013 — 01
and 2013 — 02 and suggestions of
the members. Instructions were
given to the Management for
rectifying the issued highlighted.
Some matters were referred to the

Board of Directors for decisions to

be taken after further discussion.

Officers representing the Ministry
of State Resources and Enterprise
Development and Auditor
General’s Department attended the
Audit and Management Committee

meetings as observes.

The Committee observed that the
external auditors have submitted
an unqualified audit report for the

year 2013 too.

Ms. J.C. Weligamage,
Chairman,
Audit and Management Committee.
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF LANKA
MINERAL SANDS LIMITED
Report on the Financial Statements

We have audited the accompanying
financial statements of Lanka Mineral
Sands Limited which comprise the
Statement of Financial Position as at
December 31, 2013, and the
Statement of Comprehensive Income,
Statement of Changes in Equity and
Cash Flow Statement for the year then
ended, and a summary of significant
accounting policies and  other
explanatory notes as set out in pages
16 to 32.

Management’s Responsibility for the
Financial Statements

Management is responsible for the
preparation and fair presentation of
these financial statements in
accordance with Sri Lanka Accounting
Standards. This  responsibility
includes; designing, implementing
and maintaining internal controls
relevant to the preparation and fair
presentation of financial statements
that are free from material
misstatement, whether due to fraud or
error; selecting and applying
appropriate accounting policies; and
making accounting estimates that are
reasonable in the circumstances.

Scope of Audit and Basis of Opinion
Our responsibility is to express an
opinion on these financial statements
based on our audit. We conducted
our audit in accordance with Sri Lanka
Auditing Standards. Those standards
require that we plan and perform the
audit to obtain reasonable assurance
whether the financial statements are
free from material misstatement.

An audit includes examining, on test
basis, evidence supporting the
amounts and  disclosures in the
financial statements. An audit also
includes assessing the accounting
principles used and significant
estimates made by management, as
well as evaluating the overall financial
statement presentation.

We have obtained all the information
and explanations, which to the best of
our knowledge and belief were
necessary for the purposes of our
audit. We therefore believe that our
audit provides a reasonable basis for
our opinion.

Opinion

In our opinion, so far as appears from
our examination, the Company
maintained proper accounting records
for the year ended December 31,2013
and the financial statements give a
true and fair view of the Company’s
state of affairs as at December 31,
2013 and its Comprehensive Income
and cash flows for the year then
ended in accordance with Sri Lanka
Accounting Standards.

Report on Other Legal and Regulatory
Reqguirements

In  our opinion, these financial
statements also comply with the
requirement of Section 151(2) of the
Companies Act No. 07 of 2007.

CECIL ARSECULERATNE & CO.
CHARTERED ACCOUNTANTS
Colombo

3" April, 2014
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31°" DECEMBER

Gross Revenue
Value Added Tax
Net Revenue
Cost of Sales
Gross Profit

Other Operating Income

Distribution Cost
Administrative Expenses

Other Operating Expenses

Operating Profit

Finance Income

Profit before Income Tax for the year
Income Tax Expenses

Profit after Income Tax for the year
Net Profit for the year

Basic Earnings Per Share

Net Profit for the year

Other Comprehensive Income

Total Comprehensive Income for the year

LANKA MINERAL SANDS LIMITED

2013 2012

Rs. Rs.
947,219,786 1,984,519,030
(3,430) (37,208)
947,216,356 1,984,481,822

(274,244,438)

(356,782,409)

672,971,918  1,627,699,413
11,506,361 48,853,574
684,478,279  1,676,552,987
(4,009,763) (6,193,568)

(164,367,320)

(329,567,189)

(179,731,901)

(292,486,606)

(497,944,272)

(478,412,075)

186,534,007  1,198,140,912
44,724,716 174,948,756
231,258,723  1,373,089,668
21,609,209 (184,028,645)
252,867,932  1,189.061,023
252,867,932 1,189,061,023
3.16 14.86
252,867,932 1,189,061,023
252,867,932 1,189,061,023
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AS AT 315" DECEMBER

STATEMENT OF FINANCIAL POSITION

NOTE
ASSETS
NON—-CURRENT ASSETS
Property, Plant & Equipment 9
Intangible Assets 10
Deferred Taxation 11
Advance 12
TOTAL NON CURRENT ASSETS
CURRENT ASSETS
Investments against Retirement
Benefit obligations 13
Inventories 14
Short Term Financial Assets 15
Advances and Deposits 16
Prepaid Expenses 17
Other Current Assets 18
Cash & Cash Equivalents 19
TOTAL CURRENT ASSETS
TOTAL ASSETS
EQUITY AND LIABILITIES
EQUITY
Stated Capital 20
Other Reserves 21
Retained Earnings /(Loss) 22
Total Equity
LIABILITIES
Non-Current Liabilities
Retirement Benefit Obligations 23
CURRENT LIABILITIES
Income Tax Liabilities 24
Trade & Other Creditors 25
Provisions and Accrued Expenses 26

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

| certify that the financial statements

requirements of the Companies Act No. 7 of 2007.

Sgd — H.G.N. Nandasena -

2013
Rs.

508,453,508
1,007,602
16,498,541
504,921,448

2012
Rs.

192,799,444
769,905
223,974

502,421,448

1,030,881,099

861,770,909
161,169,876
4,387,410
12,193,869
273,338,545
931,171

696,214,771

4,969,258
637,419,837
368,048,580
87,515,241
12,947,826
214,515,460

7,830,856

1,313,791,780

1,333,247,058

2,344,672,879

2,029,461,829

800,000,000
1,017,544,343
173,044,591

800,000,000
1,017,544,343
(36.823,341)

have been prepared

1,990,588,934

1,780,721,002

41,957,630 —-—=-—-—--—-

41,957,630 ———————————-
————————— 123,842,290
247,849,556 29,269,116

64,276,759 95,629,421
312,126,315 248,740,827
354,083,945 248,740,827

2,344,672,879

2,029,461,829

in compliance with the

Chief Financial Officer

The Board of Directors is responsible for the preparation and presentation of these financial
statements. Approved and signed for and on behalf of the Board by,

Sgd. D.W. Goonasekara -

Date: 3" April, 2014

Director

LANKA MINERAL SANDS LIMITED

Sgd. H.G.Sirisena

Director
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Rs.

STATED RETAINED FLOATING REPLACEMENT HEAD OFFICE WORKMEN'’S TSUNAMI
CAPITAL EARNINGS CRAFT /UPGRADING BUILDING COMPENSATION REPAIR
INSURANCE PLANT & SINKING SINKING FUND SINKING TOTAL
SINKING MACHINERY FUND RESERVE FUND
FUND SINKING FUND RESERVE RESERVE
RESERVE RESERVE

Balance as at 800,000,000 474,115,636 | 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 2,291,659,979

01.01.2012
Total Comprehensive

Income for the year | —————=——— 1,189,061,023 | ——=====—=| = —=====——= | ————————— |  ———————— | oo 1,189,061,023
Dividend to the Treasury | ————————- (1,700,000,000) | —========| = —====———— | ————————— | ————— | o (1,700,000,000)
Balance as at

31.12.2012 800,000,000 (36,823,341) | 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,780,721,002
Balance as at

01.01.2013 800,000,000 (36,823,341) | 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,780,721,002
Total Comprehensive

Income for the year | —==—————— 252,867,932 | ————————— | = ———————— | 252,867,932
Dividend to the Treasury | ————————- (43,000,000) — (43,000,000)
Balance as at

31.12.2013 800,000,000 173,044,591 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,990,588,934

0102 ‘leqweda 1S | pepus Jeak ay) 10}
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STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31°" DECEMBER

Profit/ (Loss) before Taxation

Adjustments:

PPE Transferred

Depreciation and Amortization

Interest Income

Gratuity

Profit on Disposal of Property, Plant & Equipment
Operating Profit before working capital changes

(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade & Other Receivables
Increase/(Decrease) in Trade & Other Payables

Cash Generated from Operations

Gratuity Paid
Income Tax Paid
Net Cash from Operating Activities

Cash Flow From Investing Activities

Deposits placed with Investments

Withdrawal of Investments

Advance to State Resources Management
Corporation Limited

Interest Income

Capital Work—=in Progress

Acquisition of Property, Plant & Equipment and
Intangible Assets

Proceeds from Disposal of Property, Plant & Equip.

Net Cash flow from Investing Activities

Cash Flow From Financing Activities
Dividend paid

Net Cash Flow from Financing Activities

Net Increase/(Decrease )in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the period
Cash & Cash Equivalent at the end of the period

Analysis of Cash & Cash Equivalents
Cash at Banks

Cash in Hand

Petty Cash

LANKA MINERAL SANDS LIMITED

2013 2012

Rs. Rs.
231,258,723 1,373,089,668
—————————— 2,996,507
66,519,387 30,198,651
(44,724,716) (174,948,756)
962,579 (8,663,093)
(2,348,784) (7,530,175)
251,667,189 1,215,142,802

(224,351,072)

(184,643,689)

(31,967,154)

(850,595,326)

2,500,116

(79,277,496)

37,087,291 (94,180,442)
144,227,778 (37,082,741)
208,631,186 899,235,930

(5,717,139) (9,245,385)
(130,536,236) (146,222,684)

72,377,811 743,767,861
258,560,152 1,380,313,498
————————— (500,000,000)

42,224,716 172,527,308

(76,732,232)
(21,326,321)

7,546,318
962,328,571

(1,700,000,000)

(6,899,685)
7,830,856
931,171

662,438
248,733

20,000
931,171

(1,700,000,000)

6,096,432
1,734,424
7,830,856

7,636,673
152,423
41,760
7,830,856
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1.1

1.2

1.3

2.1

2.2

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

CORPORATE INFORMATION

General

Lanka Mineral Sands Limited is a limited liability company fully owned by the
Government of Sri Lanka incorporated and domiciled in Sri Lanka. The
registered office of the company is located at No 341/21, Sarana Mawatha,
Rajagiriya.

Nature of Operations and Principal Business Activities

The principal activity of the company is mining, processing and marketing of
heavy mineral sands.

Action was initiated to close down the Floating Craft Section at Cod Bay
Trincomalee.

Number of Employees

The number of employees of the company as at the end of the year was 629.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements of Lanka Mineral Sands limited have been prepared in
accordance with Sri Lanka Accounting Standards (SLFRSs). The financial
statements have been prepared under the historical cost convention. The
preparation of financial statements in conformity with Sri Lanka Accounting
Standards (SLFRSs) requires the use of certain critical accounting estimates.
It also requires management to exercise its judgment in the process of
applying the accounting policies. The areas involving a higher degree of
judgments or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in Note 2A.

Changes in accounting policies
The presentation and classification of the financial statements of the previous

year have been amended, where relevant, for better presentation and to be
comparable with those of the current year.
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2.3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Foreign currency translation

2.3.1 Functional and presentation currency

Transaction and balances included in the financial statements of the
company is measured using the currency of the primary economic
environment in which the entity operates. The financial statements are
presented in Sri Lanka Rupees (LKR), which is the company’s presentation
currency.

2.3.2 Transactions and balances

Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions
and from the translation at year—end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognized in the statement
of comprehensive income.

2.4 Property, plant and equipment

Property, plant and equipment are initially recognized at cost including any
costs directly attributable to bringing the assets to the location and condition
necessary for it to be capable of operating in the manner intended by the
Company’s management.

Property, plant and equipment are subsequently measured at cost less
accumulated depreciation and any accumulated impairment losses.

Subsequent costs are included in the asset’s carrying amount or recognized
as an asset, only when it is probable that future economic benefits associated
with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the
statement of comprehensive income during the financial period in which they
are incurred.

Land is not depreciated. Depreciation on other assets is calculated using the
straight-line method to allocate their cost over their estimated useful lives, as
follows:—

Site Development 20 Years 5%
Buildings 20 Years 5%
Plant& Machinery 10 Years 10%
Loose Tools& Equipment 10 Years 10%
Furniture, Fitting& equipment 10 Years 10%
Motor Vehicles 6.5-5 Years 15%-20%
Water Supply 10 Years 10%
Floating craft 10 Years 10%
Slime—pit 4 years 25%
Computer Hardware 4 Years 25%
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2.5

2.6

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Revaluation of property, plant equipment for the time being has been ruled
out as several attempts made by the company to obtain a valuation from the
Government Valuer did not materialize.

Intangible Assets

Acquired computer software and operating systems are capitalized on the
basis of the costs incurred to acquire and bring to use the specific software
and systems. Intangible assets acquired are stated at cost less accumulated
amortization and accumulated impairment losses. These costs are amortized
over their estimated useful lives, as follows:—

Computer Software 4 Years 25%

Costs associated with maintaining computer software programs are
recognized as an expense incurred.

Impairment of non—financial assets

At each end of reporting period, the Company reviews the carrying amounts
of its property, plant and eqguipment and intangible assets to determine
whether there is any indication that those assets have impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss(if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the
company determines the cash—generating unit and estimates the
recoverable amount of the cash—generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in
use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash—generating unit) is estimated
to be less than its carrying amount, the carrying amount of the asset (or
cash—generating unit) is reduced to its recoverable amount. An impairment
loss is recognized immediately in the statement of comprehensive income.
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2.7

2.71

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Financial Assets
Classification

The company determines the classification of its financial assets as loans
and receivables at initial recognition as follows:

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Loans and
receivables are included in current assets, except for maturities greater than
12 months after the end of the reporting period, which are classified as
non—current assets. The company’s loans and receivables comprise trade
and other receivables, repurchase government securities, investment in
State Institution Temporary Surplus Fund, prepayments, deposits, loans to
employees and cash and cash equivalents at the end of reporting period.

2.7.2 Recognition and Initial Measurement

Financial assets classified as loans and receivables are recognized on the
date on which the company originates the transaction. A financial asset is
measured initially at fair value plus directly attributable transaction costs.

Financial assets are derecognized when the rights to receive cash flows
from the financial assets have expired or have been transferred and the
company has transferred substantially all risks and rewards of ownership of
the financial assets.

2.7.3 Subsequent Measurement

Subsequent to initial recognition, loans and receivables are measured at
amortized cost using the effective interest method, less provision for
impairment.

2.7.4 Impairment of financial assets

Assets carried at amortized cost

The company assesses at the end of each reporting period whether there is
objective evidence that a financial asset is impaired. A financial asset is
impaired and impairment losses are incurred only if there is objective
evidence of impairment as a result of one or more events that occurred after
the initial recognition of the asset (a ‘loss event’) and that loss event (or
events) has an impact on the estimated future cash flows of the financial
asset that can be reliably estimated.
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2.8

2.9

2.10

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

For loans and receivables carried at amortized cost, the amount of the loss
is measured as the difference between the asset’s carrying amount and the
present value of estimated future cash flows (excluding future credit losses
that have not been incurred) discounted at the financial asset’s original
effective interest rate. The carrying amount of the financial assets is
reduced and the amount of the loss is recognized in the statement of
comprehensive income.

If, in a subsequent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event occurring after the
impairment was recognized, the reversal of the previously recognized
impairment loss is recognized in the statement of comprehensive income.

Inventories

Inventories are stated at lower of cost or net realizable value. Cost is
determined on the basis of weighted average cost (WAC).

Trade Receivables

Trade receivables are amounts due from customers for goods sold in the
ordinary course of business. Collection is expected in the normal operating
cycle of the business and they are classified as current assets.

Trade receivables are recognized initially at fair value, which is the invoice
amount and subsequently measured at the original invoice amount less
provision for impairment as they are expected to be received within short
period, such that the time value of money is not significant.

The company assesses at the end of each reporting period whether there is
objective evidence that trade receivables is impaired. Objective evidence of
impairment for trade receivables could include the company’'s past
experience of collecting payments, an increase in the number of delayed
payments. Trade receivables are impaired and impairment losses are
incurred, only if there is objective evidence of impairment.

Cash and cash equivalents
In the statement of cash flows, cash and cash equivalents includes cash in

hand, deposits held at call with banks, other short—term highly liquid
investments with original maturities of three months or less.
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2.1

2.12

2.13

2.14

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Stated Capital

Stated Capital represents the value of shares that have been issued.
Ordinary shares are classified as equity.

Financial Liabilities

The Company’s other financial liabilities include trade and other
payables. The other financial liabilities are recognized initially at fair value
plus any directly attributable transaction costs. Subsequent to initial
recognition, these financial liabilities are measured at the original invoice
amount as they are expected to be paid within short period, such that the
time value of money is not significant.

The company derecognizes a financial liability when its contractual
obligations are discharged, cancelled or expired.

Trade and Other Payables

Trade and other payables are obligations to pay for goods or services that
have been acquired in the ordinary course of business from suppliers. Trade
and other payables are classified as current liabilities as there in the normal
operating cycle of the business.

Trade and other payables are recognized initially at fair value, which is the
transaction price and subsequently measured at the original invoice amount
as they are expected to be paid within short period, such that the time value
of money is not significant.

Current and deferred tax

The tax expense for the period comprises current and deferred tax. Tax is
recognized in the statement of comprehensive income, except to the extent
that it relates to items recognized in other comprehensive income. In this
case, the tax is also recognized in other comprehensive income.

The current income tax charge is calculated on the basis of the tax laws
enacted at the reporting period end applicable for the company and
generate taxable income. Management establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred tax is recognized on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax is not accounted for if it arises from initial
recognition of an asset or liability in transaction other than a business
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

combination that at the time of the transaction affects neither accounting
nor taxable profit nor loss. Deferred tax is determined using tax rates that
have been enacted at the reporting period end date and are expected to
apply when the related deferred tax asset is realized or the deferred income
tax liability is settled.

Deferred tax assets are recognized only to the extent that it is probable that
future taxable profit will be available against which the temporary differences
can be utilized.

Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets against current tax liabilities
and when the deferred taxes assets and liabilities relate to income taxes
levied by the same taxation authority.

2.15 Employee benefits

2.15.1

The company has both defined benefit and defined contribution plans.

Defined Contribution plan

A defined contribution plan is a post—employment benefit plan under which
the company pays fixed contributions into a separate entity. The company
has no legal or constructive obligations to pay further contributions. The
contributions are recognized as employee benefit expense when they are
due.

The company contributes 12% of gross emoluments of employee to
Employee Provident Fund (EPF) and 3% on gross emoluments of employees
to Employee Trust Fund (ETF).

2.15.2 Defined benefit plan

The company obligation in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period.
The defined benefit obligation is measured annually using the projected unit
credit method.

2.15.3 Short—term employee benefit

2.16

Short—term employee benefit obligations are measured on an undiscounted
amount expected to be paid for related services provided by the employees.

Provisions and Contingent Liabilities

Provisions for operational expenses are recognized when the company has a
present legal or constructive obligation as a result of a past event, it is
probable that an outflow of economic resources will be required from the
company and amounts can be estimated reliably.
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2.17

2171

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Provisions are measured at the estimated expenditure required to settle the
present obligation, based on the most reliable evidence available at the
reporting date, including the risks and uncertainties associated with the
present obligation.

All contingent liabilities are disclosed as a note to the financial statements
unless the possibility of an outflow of resources is remote.

Revenue recognition

Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for sale of goods stated at
net of Value Added Taxes (VAT). The company recognizes revenue when the
amount of revenue can be reliably measured and when it is probable that
future economic benefits will flow to the entity.

The company applies the revenue recognition criteria set out below to each
identifiable major type’s revenue generated.

Sale of Goods

Revenue from the sale of goods is recognized at the point that the risks and
rewards of the goods have passed to the customer, which is the point of
dispatch.

2.17.2 Interest Income

Interest Income is recognized using the effective interest method.

2.17.3 Gain and Losses on Disposal of Property, Plant and Equipment

2.18

2.19

Gains and losses on disposals are determined by comparing the proceeds
with the carrying amount and are recognized in the statement of
comprehensive income.

Expenses

All expenditure incurred in the running of the operation has been charged to
income in arriving at the profit for the reporting period.

Events Occurring after the Reporting Period

All material events after the reporting period have been considered and
where appropriate adjustments or disclosures have been made in the
respective notes to the financial statements.
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2.20

2A.

2A.1

2A1A1

2A.2

2A.2.1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Commitment

All material commitments at the reporting period end have been identified
and disclosed in the notes to the financial statements.

An overdraft facility of Rs.100 million was obtained from Bank of Ceylon
pledging stocks of mineral sands as security. This facility was not used as
at the Balance Sheet date.

Significant Accounting Estimates and judgments

When preparing the financial statements, management undertakes a number
of judgments, estimates and assumptions about the recognition and
measurement of assets, liabilities, income and expenses.

The following are significant judgments in applying the accounting policies
that have most significant effect on the financial statements.

Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the
deferred tax assets can be utilized.

Information about estimates and assumptions that have the most significant
effect on recognition and measurement of assets, liabilities, income and
expenses is provided below:

Useful life time of depreciable assets

Management reviews its estimate of the useful life time of depreciable
assets at each reporting date, based on the expected economic utility of the
assets. Uncertainties in these estimates relate to technical obsolescence
that may change the utility of certain software and IT equipment.

2A.2.2 Defined benefit plan

The present value of the defined benefit plan obligations depends on a
number of factors that are determined on the basis of projected unit credit
method using a number of assumptions. The assumptions are used in
determining the net cost and obligation for defined benefit plan including the
discount rate. Any changes in these assumptions will impact the carrying
amount of defined benefit obligation.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°%" DECEMBER 2013 2012
Rs. Rs.
NOTE 03 REVENUE
Gross Sales VAT Net Sales Net Sales
Rutile 256,229,708 -—-—— 256,229,708 419,541,293
lImenite 690,644,350 690,641,085 693,922,042
3,265
Zircon 345,728 165 345,563 135,765,287
Hi.Ti. llmenite ~  —————————= ————— —————————— 230,822,051
Non Magnetic Tailings ~ —————————— - — 504,431,149
947,219,786 3,430 947,216,356 1,984,481,822
NOTE 04 COST OF SALES
Rutile 55,685,515 38,508,708
lImenite 217,871,141 152,350,889
Zircon 687,782 13,493,086
Hi.Ti. llmenite —— —————————= 85,206,240
Non Magnetic Tailings  ———m——————— 67,223,486
274,244,438 356,782,409
NOTE 05 OTHER OPERATING INCOME
Exchange Gain 9,157,577 17,270,107
Oemurrage Income == —————= 24,053,292
Profit on Sale of Assets 2,348,784 7,530,175
11,506,361 48,853,574
NOTE 06 FINANCE INCOME
Interest on Sinking Fund Investments 0 ___ 47,039,358
Interest on Gratuity Fund Investments 909,503 6,041,236
Interest on General Investments 14,452,856 42,468,884
Interest on Staff Loans and Other Income 10,387,142 6,428,760
Interest on Housing Loan — HDFC 1,340,934 1,002,786
Interest on Foreign Currency Account 134,281 195,658
Interest on S.R.M.C.L. Loan 2.500,000 2.421,448
Forfeited Tender Deposits 15,000,000 69,350,626
44,724,716 174,948,756

LANKA MINERAL SANDS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER 2013 2012
Rs. Rs.

NOTE 7 CURRENT INCOME TAX EXPENSES

Provision for the year 1,000,000 182,100,000
Adjustments for previous year (6,334,642) (881,583)
Deferred Taxation (16,274,567) 2,810,228

(21,609,209) 184,028,645

NOTE 8 BASIC EARNINGS PER SHARE

The calculation of Basic Earnings Per Share is based on the Net Profit attributable
to Ordinary Shareholders divided by the Weighted Average Number of Ordinary
Shares outstanding during the year.

Net Profit attributable to Ordinary Shareholders 252,867,932 1,189,061,023
Weighted Average Number of Ordinary Shares
in issue during the year 80,000,000 80,000,000

Basic Earnings Per Share (Rs.) 3.16 14.8

()]
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 9 PROPERTY, PLANT & EQUIPMENT

Rs.
Description As at . Disposals/ As at
01.01.2013 | AddoNS 4 iustments | 31.12.2013
COST
Freehold Land 3,029,245  —————— | === 3,029,245
Leasehold Land 2,216 23,597,200 ————— 23,599,416
Site Development 356,309 37,629,534 3,548,993 | 41,534,836
Buildings 46,856,849 53,288,261 5,943,660 | 106,088,770
Plants & Machinery 218,978,784 314,054,820 | (12,190,756) | 520,842,848
Loose Tools & Equipment 37,662,806 5,064,910 (928,113) | 41,799,603
Furniture, Fittings & Equip. 15,822,815 4,638,261 2,427,020 | 22,888,096
Motor Vehicles 142,852,897 212,500 (1,469,365) | 141,596,032
Water Supply Scheme 14,707,955 |  ——————- (13,499) 14,694,456
Floating Crafts 9,780,188 1,151,046 | ——————- 10,931,234
Computer Hardware 14,683,808 1,024,816 (94,579) 15,614,045
504,733,872 440,661,348 (2,776,639) | 942,618,581
DEPPRECIATION AND
AMORTIZATION
Leasehold Land | @ ——————— 98,322 |  ——————— 98,322
Site Development 548,545 3,940,403 |  ——————— 4,488,948
Building 39,370,689 3,382,716 8,583,722 | 51,337,127
Plants & Machinery 209,437,194 34,713,358 (9,742,876) | 234,407,676
Loose Tools & Equipment 19,617,613 2,811,095 (38,640) 22,390,068
Furniture, Fittings &
Equipment 9,106,005 1,708,884 (1,493,944) 9,320,945
Motor Vehicles 90,571,798 17,369,079 (1,471,362) | 106,469,515
Water Supply Scheme 14,084,067 58,633 346,550 14,489,250
Floating Crafts 9,780,172 110,309  ———— 9,890,481
Computer Hardware 8,685,109 1,897,835 1,200,743 11,783,687
401,201,192 66,090,634 (2,615,807) | 464,676,019
Net Carrying Value 103,532,680 477,942,562
Capital Work—in—Progress 89,266,764 31,967,154 | (90,722,972) | 30,510,946
192,799,444 508,453,508
NOTE 10 INTANGIBLE ASSETS
Rs.
As at Disposals/ As at
Description 01.01.2013 Additions Adjustments | 31.12.2013
Rs. Rs. Rs. Rs.
COST
Computer Software 2,762,769 656,950 20,000 3,439,719
AMORTIZATION
Computer Software 1,992,864 428,753 10,500 2,432,117
Net Carrying Value 769,905 1,007,602
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

NOTE 11 DEFERRED TAXATION

Balance as at 01° January

Charge to Income Statement
Assets Recognition during the year

Balance as at 31 December

NOTE 12 ADVANCE

State Resources Management Corporation Ltd.
Interest Receivable

NOTE 13 INVESTMENT AGAINST RETIREMENT
BENEFIT OBLIGATIONS

Present Value of the defined benefit obligations
Less: Fair value of planned assets
Total net defined benefit obligation/Assets

The movement in the defined benefit obligation
is as follows:—
As 1st January
Current service cost
Interest cost
Benefits paid
Actuarial (Gains)/Losses
At 31st December
Defined Gratuity Benefit Obligation
of the company

NOTE 14 INVENTORIES

Head Office

Consumables & spares

Raw Materials and Intermediary Products

Stock of processed and semi processed
mineral sands

LANKA MINERAL SANDS LIMITED

2013 2012

Rs. Rs.

223,974 3,034,202
16,274,567 (2,810,228)
16,498,541 223,974
500,000,000 500,000,000
4 921,448 2,421,448
504,921,448 502,421,448
Please refer 50,353,225
NOTE 23 55,322,483
(4,969,258)

68,261,703

2,467,339

9,727,293

(9,245,385)

(20,857,725)

50,353,225

50,353,225

1,107,522 1,055,277
203,778,851 191,563,518
288,512,909 148,420,228
368,371,627 296,380,814
861,770,909 637,419,837
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 15 SHORT TERM FINANCIAL ASSETS

Treasury Bills

NOTE 16 ADVANCES AND DEPOSITS

Advances and Deposits

NOTE 17 PREPAID EXPENSES

Prepaid Expenses

NOTE 18 OTHER CURRENT ASSETS

VAT Recoverable

Department of Inland Revenue

Sundry Debtors

Receivable from HDFC Bank in respect of
Housing Loans

Other Debtors

Loans and Advances to Staff

Loan to Sri Lanka State Plantation Corporation

Loan to Janatha Estate Development Board

Loan to National Paper Company Limited

Less: Provision for Doubtful Debts

NOTE 19 CASH AND CASH EQUIVALENTS

Bank of Ceylon — Foreign Currency — A.C 0073449850
Bank of Ceylon — Corporate Branch— A.C 0000000931
Bank of Ceylon — Bazaar Branch,
Trincomalee - A.C 00002367533
Bank of Ceylon — Bazaar Branch,
Trincomalee - A.C 00002367534
Hatton National Bank, Cinnamon
Garden Branch - A.C 076010004078
People’s Bank, Padaviya - A.C 043-100100000244
Cash in hand — Pulmoddai
Petty Cash - Head Office
- Cod-Bay

LANKA MINERAL SANDS LIMITED

2013 2012
Rs. Rs.
161,169,876 368,048,580
161,169,876 368,048,580
4,387,410 87,515,241
4,387,410 87,515,241
12,193,869 12,947,826
12,193,869 12,947,826
85,736,914 80,124,099
12,028,588 Refer NOTE 24
1,000 1,342
55,769,237 40,736,407
12,152,674 19,002,556
63,087,614 50,156,373
25,000,000 25,000,000
15,000,000  ———————
5,000,000 ———————-
273,776,027 215,020,777
(437,482) (505,317)
273,338,545 214,515,460
195,776 6,416,688
128,674 467,074
67,493 109,822
207,355 73,654
11,883 234,656
51,257 334,779
248,733 152,423
20,000 20,000
——————— 21.760
931,171 7,830,856
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

NOTE 20 STATED CAPITAL

Issued and Fully Paid 80,000,000 Ordinary
Shares

NOTE 21 OTHER RESERVES

Floating Craft Insurance Sinking Fund Reserve

Replacement/Upgrading of Plant & Machinery
Sinking Fund Reserve

Head Office Building Sinking Fund Reserve

Workmen’s compensation Sinking Fund
Reserve

Tsunami Repair Sinking Fund Reserve

NOTE 22 RETAINED EARNINGS/ (LOSS)

Opening Balance
Dividend to the Treasury
Profit or (Loss) for the year

NOTE 23 RETIREMENT BENEFIT
OBLIGATIONS
Present Value of the defined benefit obligation
Less: Fair value of planned assets
Total Net defined benefit obligation/Assets
The movement in the defined benefit obligation
is as follows:—
At 1st January
Current service cost
Interest cost
Benefits paid
Actuarial (Gains)/Losses
At 31st December
Defined Gratuity Benefit Obligation
of the Company

LANKA MINERAL SANDS LIMITED

2013 2012

Rs. Rs.
800,000,000 800,000,000
111,000,000 111,000,000
706,346,958 706,346,958
171,149,673 171,149,673
10,246,238 10,246,238
18,801,474 18,801,474

1,017,544,343

1,017,544,343

(36,823,341)
(43,000,000)
252,867,932

474,115,636

(1,700,000,000)

1,189,061,023

173,044,591

(36,823,341)

45,598,665
3.641,035
41,957,630

50,353,225
2,218,344
5,815,797

(5,717,139)

(7,071,562)
45,598,665

45,598,665

Please refer
NOTE 13
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 24 INCOME TAX LIABILITIES

Balance as at 01 January

Provision for the year

Payments made during the year
Adjustments on Under/Over Provision
Balance as at 31 December

NOTE 25 TRADE AND OTHER CREDITORS

Advance from Buyers
Sundry Creditors
Tender Deposits
Retention Money
Staff Emoluments
W.H.T. payable
Gratuity payable
Dividend Payable
Trade Creditors

NOTE 26 PROVISIONS AND ACCRUED
EXPENSES

Provisions and Accrued Expenses

LANKA MINERAL SANDS LIMITED

2013 2012
Rs. Rs.
123,842,290 88,846,557
1,000,000 182,100,000
(130,536,236) (146,222,684)
(6,334,642) (881,583)
(12,028,588) 123,842,290
Refer NOTE
18
8,471,473 8,471,473
59,904,819 4,589,825
21,564,000 2,262,000
9,791,121 8,635,139
4,877,492 4,977,366
163,066 163,066
183,322 170,248
43,000,000 @ -——-————-
99,894,263 -—————————
247,849,556 29,269,116
64,276,759 95,629,421
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NOTES TO THE FINANCIAL STATEMENTS

RELATED PARTY DISCLOSURES
Transactions with Key Managerial Persons

According to the Sri Lanka Accounting Standards LKAS 24 “Related Party
Disclosures” key Management personnel are those having responsibility for
planning, directing and controlling the activities of the entity. Accordingly,
the Board of Directors (Including executive and Non—Executive Directors) has
been classified as key management personnel.

Transactions with Key Managerial Persons are given below.
31 December 2013 31 December, 2012

Expenses Incurred to Key
Managerial Persons 1,960,081 1,708,305

Loans and advances given to '
Key Managerial Persons Nil. Nil.

Related Party Transactions
Details of significant related party transactions are as follows:—
Name of the Institution Relationship Nature of Value

Transaction

Geological Survey &

Mines Bureau Related Entity Royalty Paid 53,758,942
Janatha Estates
Development Board Related Entity  Loan Granted 15,000,000
National Paper Co. Ltd. Related Entity  Loan Granted 5,000,000
Central Bank Related Entity Interest Earned 23,884,521

Withdrawals of
Deposits 1,604,986,309

CONTINGENCIES

There are no contingent liabilities which would require adjustments to or
disclosure in the Financial Statements.
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