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230 528 950 1,190
134 193 248 292
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274 308 319 299
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86 151 155 182
35 573 500 1,700
648 643 611 595

17% 36% 48% 77%
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10:1 9:1 10:1 6:1
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1,627,699,413
48,853,574
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8.702,486
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1,373,089,668
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916,137,219
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1,107,173,939
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2012 2011 1 ggew. 2011

Soiy abum apuIT. <. FaHl
apum

9 192,799,444 127,849,908 76,701,602
10 769,905 872,189 239,917
11 223,974 3,034,202 7,320,742
12 502,421,448  ————————— = ———————-
696,214,771 131,756,299 84,262,261

13 55,322,483 80,277,859 74,504,693
14 | —===—== 1,175,623,389  1,090,445,540
15 637,419,838 452,776,148 287,772,910
16 | =—=——————— 23,960 208,102,781
17 368,048,580 547,783,313 218,754,424
18 87,515,241 31,005,971 6,714,940
19 12,947,825 7,972,079 10,153,143
20 214,515,460 181,796,074 168,135,080
21 7,830,856 1,734,424 3,150,258
1,383,600,283 2,478,993,217  2.067,733,769
2,079,815,0564 2,610,749,516  2,151,996,030

22 800,000,000 800,000,000 800,000,000
23 1,017,544,343 1,017,544,343 1,017,544,343
24 (36,823,341) 474,115,636 26,580,334
1,780,721,002 2,291,659,979 1,844,124,677

25 50,353,225 68,261,703 65,678,558
50,353,225 68,261,703 65,678,558

26 123,842,290 88,846,557 98,531,799
27 29,269,116 47,122,835 68,090,178
95,629,421 114,858,442 75,570,818
248,740,827 250,827,834 242,192,795
299,094,052 319,089,537 307,871,353
2,079,815,054 2,610,749,516  2,151,996,030
FlLgHe  CremeulunhaendE Qewims BdHd  anhmisHoel

Bppdsmpniéseie swTAiIn@GL FoFlNsssGWD usiliuTeny Feu QuTmIiUTE o 6Tengl. UswLILTeNT)
FOUSBTHO|D DIFNEG FTIUTEHOD SMSHHEEUIULGH @UuUIAL UL (HeTeng).

@uuid- te.Lleflyy,. @GeiBadbsy — uesiliumeny

Had: 2013 gilyed 22oup Hod

QuuID- a1ell. opHGamlly — uemiliumeny
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b FsFuan Hieme 800,000,000 26,580,334 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,844,124,677
wGLSSDSTa @eomud | e 947,535,302 | ————=—=—= |  ———————m— |  ——m—————— | —mm————— | oo 947,535,302
auGLSHDSTO gemerws ([ o R
eLITLOTENT  GU(BLOTEITLD ———————— —— P —
aUBHLSHDETE QLOTHS
GILITLOMENT  6U(HLOTEIILD

________ 947,535,302 e L __ S = ———————= 947,535,302
HeopGsfeerer | [
1 (500,000,000) | ——-———=-= | = —m—mmm—mm | o | —mmms (500,000,000)
2011.12.31
Syb HaFusip Piene 800,000,000 474,115,636 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 2,291,659,979
uGLSFDsTE @eomud | 1,189,061,023 | ———-—-— | = ——mm——m— | e | o | e 1,189,061,023
uGLSEDSTOT gemerus ([
elugomen eugred | 20 ———————— | < —————————— | = ———===— - - @ @ —-— | @ — —F
UGBLSHDETT GLoTHs
edluglomen eugpomed | _____ 1,189,061,023 | | | _________ | | 1,189,061,023
SHen B s men
uRdeorub | e Q01001000010 [ —— R —— (1,700,000,000)
2012.12.31
b Bagusin Himes 800,000,000 (36,823,341) 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,780,721,002
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Wb BLagbmasafellmbal STHI LTUIFF60
WHS(hB6Mle0 26116 eneULIL|SSH6IT

WwaeShEemen e GuUmed

SITFTRIG GUGTRIGET (PEBTMHHIUS Fnl (HSHBHTUSISHMES
OQFIHHW  (PHLIETIILD

aufl (Lo EuTLD

WeYDTS cpeugHen Gouenev
Ogrdgl, GuThld OCHTGSH,
QFTHHIEHMENS MSBLILNHNISHE0
Qarsgl, OUTNHOSHTGHSH, SHHAIBMET DISHMIUF (LPEVLD
Qumpy OCsTms®

STOIB6T  LOHMID  DI[HEUF

WSSLB BLagSMmBSMIBHES CHUHW STaEl UTUIFF6D
B BLaIgSMSBHM[BHSI STHI LTUIFFO

OQFeusH W UBIEEOTLILD

B mBLagdmasaielpbas G STaH UTUIFFED
&M& 10POID SHMHSE Fownaiene Lgmar Ghiw
SiPsFiL/(Gempin)

QUHL SLTIDLUSHD ST&H LOMMID HTHHEG FLODTEIEN6
oL @mIHuled &Ta LHOID STEHSE FLOLDTEIEN6L

&M MWD HM&HBE FLOWTeTeneuUlet LEGUUTUiey]
AUEIS U (HE LD LI6UOTLD

maUlpLled 2 6o L6wID

FebevemMLI  LIGwILD

2012
apuIT
1,373,089,668

2,996,507
30,198,651
(174,948,756)

(8,663,093)

(7,530,175)

1,215,142,802
(184,643,689)

(94,180,442)
(37,082,741)

899,235,930

(9,245,386)
(146,222,684)
743,767,861

1,380,313,498

(500,000,000)
172,527,308
(76,732,232)
(21,326,321)

7,546,318
962,328,571

(1,700,000,000)

2011
epLIT
1,107,173,939

21,452,839
(191,036,721)
12,500,359

(8.632,084)

941,458,332
(165,003,238)

168,222,325
18,320,283

962,997,702

(9,917,218)
(165,037,340)
788,043,144

(415,894,361)

191,036,721
(12,534,533)

(64,058,573)
11,991,769

(289,458,977)
(500,000,000)

(1,700,000,000)

6,096,432
1,734,424

7,830,856

7,636,673
152,423
41,760
7,830,856

(500,000,000)

(1,415,834)
3,150,258
1,734,424

1,518,139

158,393
57,892
1,734,424
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1.1

1.2

1.3

2.1

BHS FaNOISBEHBBTE (&ML D6

2012 HOFwuj 3leypb HaHuled (WPYamLBD o601 (S TarE

STLOTIH FHH60H6NT

Qung|

@evmIend  HEIUQUT[HET Loewied 60O L BevmIns SITFTRIBSHIHM G PEemIOWITE
QamhFomear  RevEmBuled gl igenemidaalUlL @@ BNEUaIOT@GL. AHST uHe]
Gsuwiu’ L opeuesd @, 341/21, sgewm  wraugems,  @rrméfluaisd
SIEMLOHFHETENT S

Wysren QFwpurBsEpy GHTDUTHSeM6T FHaTeLou|d
uryomest  SEIUGUT[HET  LDETINED  JUBWH6D,  USLUBSHD,  FhensLLbEHH60
eiaTuanGou iFHerT LTSI QFWMHUTLTGLD.

B3 (1) [T 2 G20 (2l 32 Y3
oL BmiFHuled srueisHer 2amOuTseafear cTanienlosma 595 o,&LD.

wasBwioner sewisdwn OCsTeienssefan FimhdbaLd

SWTHGHe0e DigliLienL

Bevmienad HENUIQUTHET Wewted eIOLLget BldHd FndmibEeT @evmend ool (h
BLESEhEE (Domms B omsmaulisd mnuwsisst - SLFRSS) @eaumis
swmy  Gauwliul Beere. @rpdHs FmpmsseT FfleHsrF OFeve] wILIeT &S
swrflesliul(hetener.  BHH  FaOmHHeT  QeVmEIeNsE  BHFH 0 IMNHmBUIL6D
BUWIOBISEHHE  IDFTHS — SWUTHlE@Gw — Gurgl  BLUSLTET  Hewissl (b
wHIIGsme  LWRTUGSHIHO DAUFWDTGW. DUSFHILET, (PSTMDSHHIHHME
&,sm&,ﬁu_lm Oaretmasamenl LUFwrdlagn  Gurgl, WaTenwuler STl SaEnL0D
SlgliuemL wnas  Gameteniup. Geueurm  OyGwrdésiuiG  Guomug o wiy
(WaTmWHEHI STlyseT OsTLIUTET urlysser, @hHH iMdmssenddiw
W AW sewiabdSl (h WHUIBHHT WPMID 2asmEIBeT GDUYseT @ev 2A wmmw 2B
ufled &L UUL (hefTerment.

@QevmIns  HNIGUT[HET Wewied AL Iged, &LBSH &STeolllfley o Lur 2011w
oemih  Hegwuy 3lgyn  HaHuled (wyeuemLbs  sTeollfleln@Gilu KIS
fesmauLer B oMEmawd  @ReVmNE  HIGEL(H  [BUILDEIGEHEHSENLOU
(SLAS) swrflsdmbassiLer, 2011 Hogwuj 31opp Had auemy g GFweommmrsl
QaTewY(HHHH. WG LmESueTen HiFH sPdsmas Geomimns HiF dMamauil 60
Bussepsd (SLFRSS) owmigaenrs  sumflesiu’ L pseo HF  omsms
FGIUGILET, g Deomms BHFH omsmaulled Bumsst @ev. 1- SLFRS 1)
dreryb  swrflésiul Gerengl. sTusisHer  (petery —SPdensuliulL Bl
Blewevemodse LOMID HFH CUMICUMIBEHRHEG Beumies HFH DPNEmHBHMmET S6LEIMD
B oNsmaBUILeD BlUIESEHHEG WwTHmeh QFuiujw Curgd gmulL  elenene|se
Gl @60 32 wpmip 33@60 HTLLLUUL (HeT6N6.
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BHS FaDUISHEHSHBTE (G MILIL|ESDH6NT

2012 FQFwuf 3lop FBHuled WiRaUMLBES 6w HSSTaTSH|

2.2 semsdlub OsTertanssened LOMmDHDEISET

2.3

&6 GIUILLUL (HeTen semisAwm OCaTaTensHaM6T THMEIGNT, F(HHBLOTE HiHH
FnmmiGHene0  romeh OCFwisugsn@ rGwrddhglenengiLer, BiF  Blensvenloseir
Bamenr  oppwou SLFRS  sapmisseiiend SLFRSS@m@  wrhmeh  Qauiwiii’ L
Brafed swmfle@Gw Gurgl uvwWSTUGSSUIUL (heTene. Sieueurm  &evsvmaligest  Geumi
aulsefled @ ML Ou@LD.

BLbHS UHLSHT BldHld & D165 (6Th e B 6T &Loguﬁg,g,a) WHOID UM BLILGSHS60,
fobs  FOFUNSHISSTOD BLUY DHeWIg0  GJmaTaDmISE@ FLWTH R[HEHH
g elsSHNId BBSHOIULBeTeren.

GeuefiBTL (B HTewwIL LOHMLD

231 eaimeaugs ed LPmId GHTYOUG Brewwll Lpdasd

ApPHD FnmMIGBHeNe0 2 6Ten OBT(HHHE0 6UTHIGED LOPHMID [HIEVINEUDBET  6T6UTLIGHT
Boeuetd  QFwmuBld U QUTHEMTHTIF GGG FW HTETWSH N6l
vweTuB S SlenalL Ul (hetenest.  BmieusisHeT  FOFULNILUSDETRT  LLDHHH 60
Bma@w mrevwioner Gevmiensd cputenwll (LKR) vweiuGsd Bl oisms
(Lp&ITEm6USBLILIL (HETTEN G

2.3.2 Qam(Hé®ed euTEISHE LHDILD [HleIeneudsei

OCaT(hea60 6uMTEED BoLOUMD HasHe Blevalw GFeomeuenl  ainddlene
amuusml_u_lrr&,&, Oareni(y  QeuefBTL (B Lr;rrsmmé;g,%mrrei) BoOLOUDD  O&THEHB60
auMEIBeD  QHTOMUB  BTEIWSHMES THOOUCL S  SieueuTHTen FflILg 605 61M6s
alenemaurs BHW GFeomeussil @EVTURIGEHD HLLBIGEHD LOMHMILD

2.4 Qangmsser, GuUTHHOSTEGHES LHEOID H(HelE6l

Qarsaieser, QuUTNHEOHTGHSH  LOMID  HHNH6T  6TOILET  (LPSHTENLOWITED
aHTUTTSSULGBLD  aHHH 60 umsmu@g,g)&;amgu_l Blenevennd @ 6T e (HeuUHIBMN G
BunOaTaTOHTETEHD CFev6H6T 2 ATENLBISNTS LTOUSHD  OCFevalernddev
LB L evr.

Levteory, OFTHHIHH6T, QuTNISHOSHT G LoMMILD & (H e 61T & meot
OFsveydeMedlHHLH Hyewi Gxuiomend wmmId Hyewi GuDILE @I HLLEISH6T
apFweunenm &0HH auEHL QuUIoSHuled SeviidLiu L eor.

SFCFevaleTeL QFTHAST  IHTUTTHBUULL  DPUBTOHMS bledbd  (PIQhHT6D
SIHOTED 2 _(HEUTEGHWD  @EOTURISENT g,rruso‘rgﬂm@ HewLHHTBLBW LIHHW  HT6v
QFeveymell  CFTHHIHHMNIT  BT6MBI, @g,rram&,uj]a) o 6oL BHCoUT  DI606VF)
QFrHaTHCoUT QETRISTEILILGMISZIL ST, STUMSHHTO NFOFeLAImET [HLOLIGLOT 60T
(wempulsd SimeiL (WYdHaTImE.
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2.5

BHS FaNDISBEHBBTE (& DILIL|E D6

2012 HOFwuj 3leypb HaHuled (WPYamLBD 601 (HdSTarg

STURID  gmel QFTHHIBHMT  BTMTHSD UFTLFIusDG  CuamieuHmGLD
BumOaTenEnd OFeveyseT AIUTLOTRT IHLOTEIS Fammled 2 Flul STeOLILGHSHSHT60T
QFeveuTsd HHBUL(HLD.

asreilder  Qumind @meseh  OFLWIULTSHILET, egmenwl  QFTHHIHH6N 60
Gzpuwioned  GrIGasTL(H  (pempenwsnwll uwsuGSHS SC ST LUl Leurm
LHITLOUL L LWeTHH UL BTVSHHNGeT 0F6eve] @ IEsIUL(h Senaill UuBLD.

BoumevgHem  SiLal[HHS 20 QU(THLMBIGHGIT 5%
&L LBIG6IT 20 U(HLMBIGH6IT 5%
OuTSHOHTGHSH WwHMID RuIbATTH ST 10 6u(HLMBIHET 10%
BHENHET OHDILD 2 LISGTERIEIB6I 10 6u(BL MBI 10%
SHEMUTLEIG6IT, QUT(HSHB6T WHMID 2 _LIS]T6IIBIS6IT 10 eu(HLMmIH6NT 10%
GmlLmy 6uTHEEISH6NT 5 - 6.5 su(HLMBISB6NT 15%— 20%
BT eULDEIEHED 10 6u(bLMBIg6IT 10%
BFemaIll UL &6l 10 eu(pLBIB6T 10%
FHHF SHIHISHEIS6N 4 eUbLEIGET 25%
seflell eueSTQLIT(H 6T 4 QU(HLEIS6T 25%

Qarsder sTomssH QHTME BT WHIILIULL  WBamoupEamiguwl OFHTemnEsemwl
alLs Fn(BsHeons U, FCFTESHET SToymdsdh CBHTMS 2 LIQuITsS L6
L bHHIpWl QFHTemauled uHeGQFuiwliL@L.

Qansaisser, QuTHEH G\g,rr@@ LODHOILD aa@eﬁ]&,sn WSemodIi®H BHCUTM S S
GomO&ET6TemILL6T606N60  GTRTUGZIL 68T, SHTURID SJF  HUT LT  @hHeuenysH
Oaremi(h WHIIGH QFusnsTear (WemmdFlsamen GMOETETIY[HHH OIS

SIHoUF OFTHSHIHH6NT

alBFL  sHewien QeTQUT®ST  HDID  (PMDEIDSMENES  MSLILHNIUBSDES
GmOsmeTEnd QF6vey mBUILMMUILILL el QuoaTGLITBeT  LOHMILD OETHICID)
OBTGSHWTS  APEOSMOTHSULL B6T6NSH.  MBULDDULLL  SiBeus  CFTdgibassi
@&6\)@316\51@;551 FyewiL  sLeT  Hluere] wOMLD  Hlyewi  GQumiod @iy
HL L BIH6061TE asg.@g,@ OFevaled mewibalLL (Herener. @QFCFeve BT DleuMMI6N
LHAIILLUL L LwWeTsHm S BTSHM@GH6T  Leteuomm  &Let Sy
Qauwiu@LD.

sewsientl  QLoesTQUIT(hH 6T 4 6U(hHLBIHEIT 25%

somiell  QetOurmeT Guewted GsTLFumen GFsvalemiser GOUILL GF6vay
GumOsmeTemiul L &Teudhdler OFevauTsd &HHBLILBHLD.
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2.6

2.7
2.7.1

BHS FaDUISBEHBBTET (G MILILESH6NT

2012 HOgwuj 3lopp HaHuled (WPYRAMLDHSH 60T [HSSTRISH|

Bl& Frpr GansHgHsseT WHTer Qumiod @iy

@euleum®m  SMbnsUIBL  BTEOLILIEGSH U6 @@J,@‘]uﬂ@w BTUDHHTE0  SIB6
QFTHHIHDH6N, (aurr@g, OFTEGHSH WLOMIDLBHABET LOMID DHUF OCFTHHIHHENT
Baren sTeymall QuUIoTeaEiseT @Gniss Wenmmuley QFuiw  GeuewnguieTengiL e,
FCFTHFHIBHeNT  QHTLIUTE  gCxped QU Biyss e NGO BT
Bmadapereur sen 2 MFHSBHHHH QBTETEHHO Couswi(Bd. ieieuTn 6JCHID
apGHseT  @muder,  Quumiod @iy BLL(@ L) Sieneleneot
o MIFILGBSHE OaTaTeusnNG o flu Garsder end HewLoss galgwl GQUEIDS
LAHIIB QFuwiwtiu(Lb. @6euGeum(m OFTHHeHID LSerm gmeﬁ]La'samguJ
@uguwﬁuﬁ]smsm wHIIG OCFlwsDEG WRWTEH FhHHTUUSSHE LT 2 (hHeuTdohasmn
F@mPTed  &HHF, CFTHaHHHT o fluSTGL &TE o HUTHSDH gapler  Len
Sl sanigwl GQupioduienen HITEH CFuiw HTueid gey GaFuiujw.

alpuenest T  QFevalanmisemend  &WPHH  Bwmwiworer  GuDbSenwiun
BL L svi6TTeN @uywﬁs&nmuw alLs gnpseomen QUUILHCW 6T eIl Hanigul
@L@Jwﬁ apGWw. BLUTeTem  Quuodenw  wHNIG CFuiemsuled, eufldsE
LOGBTLIT 63T 5@@4 a5 a5 S el LwWeTU(BSHH % W N [INTHT THTHT6V
UeRILILTUIFFEH6T  Seuppler sHCUTmaW QUL S, &,gﬁl&,&,uu@w ENE Y )oY
aisHD LewIg e LBg,rrsm &M6vLl @uguwﬁuﬁ]em BLUsI6TeN FHend LA (HEemeTud
THTHT6V HT&L UTWIFF60SH6IT FRULGSSUULTS LEANNCEIQ LG
Qansasaeaied GUILL @iy CrflLéamiyuw Blensvenwiujd L\ydHueisdemen.

Rm OCFrsHdHar em el sanigul OHTD (D060FH LM 2 (HEUTHSBD Faml)
IIGHT BTOYNDBH OFTamdmwalld Gmmeurs wHILIEH CFuiwin®p, QFTshder
BTOUMBS CHTMD (VLG LT 2 (HeuTHBM Fam) BN e el (hs
CaTmddH@ GHMDEHUUBLD. QuILE Dply BLLWOTEEH  eIUTLOTET  eUHLOT6TES
gapmled 2 Lengwrs FHLUGSSUIUBLD.

BHF QFTHHIHH6NT

UM SLILI(HSHSHIFH60

SLTIDL  BDIBIBTEII60TS HTLOID DB HIHF QFTHHIHHENET HL TH6NTHALD
QUHLOHBENMTHD eumBLILGSHBHMmev Leteuhonm 2 miSHiLbBSaIS e ).

SLSB6T LOOHMID 6U(HLOZHB6IT

BLATHET LOMMID  UHLOHBET  6liUNT  BIFHSHILTEMD o miHwnsan CFwmul
Fhmauled UlWelLluLTS gy F1pr BHF QFTHHIGHMTGIWD. HL (LPenmUIMD
QFTHgHSHH6T 601  aUMBLLGHBUIULL, dPEmaulBL sTeoliuGHulsr SmidaE
Oestearymest 12 oTHEIGBMNT  alLd dnlgul (PpHFFEmend Haly, HLTHEHLD
QU(THLO ) (6THLD HEDL (LPENME QFTH5155EMHSH G 61T o 6oL &a&LILI(He6TmenT.
STUSIGHST  LOMID  UHLHBEM0  UTHHE MWD MW  GUHLOSHB6T,
emQasmeTere QFUILISIIQU  DTFTEIS  LeUMIEISH6T,  (PHOBTHLLT6HET,
oaOWife@  ouPmIEW  HL6T, HTHD  BMHHEG  FODTEIENEUUID  6T6HTLIET
©_6IT6ITLMBI(G)&l6vTmeT.
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BHS FaDOISBEHBBTEN  (GHDILILEDH6NT

2012 HOFwuj 3lopp HaHuled (WPYAMLDHSH b6 [HSSTRISH|

2.72 @emEsTenied WwHEILD U WwHIIGH

2.7.3

2.74

BLIIBET LOPMILD UBHLLHBNTE UMBLUBHIILULL BHF QFTHHIGH6NT, SHTLIGILD
OaT(hdHe0  UTEIBID  (PpH6eded FhHULL  BTeMBsuBw  sushalLBSHSLILHLD.

BHFQFTHOSHTEIM SpToUSHe0 Blumwiomer Quuiorearsmaud Chrly OCEm(HHes60
UTEIBED OQFeva BMEMULD Fanl (Heudent cpevld AU LIL(HLD.

B&HF @&n&;@é&,aﬂaﬂ@ﬁ)@ HT&L LIT6ITFF60 QUICUBHST 6o Lu‘]e;tmo
aarra)rrmﬁujrr@w Gurgl  Sl6L6VE) (86)J[D| g,uuﬁ]szﬂ@as@ LDIT[_TJ@lLD Gurgl OO
srueid BlHF QFTshHiosellar  eTeveom  MWINUTLTRIGID  eleneneadldagiome
o flemwasmen wrHPw Burgid BHFOFTEHHIGHMEN SORISTEHILSH HDISHBHLILL 6D
Gousmi(HLD.

Umbasmev wHUIG

BLIBEHD  UHLLHBEBHD  elMETUINIOGS 6ully  (PeNMEDmWL  LweaTUBSHS
Quuiod) Qilemens sWHEH SLST BHIUYF OFevailsd SiemaiLu(HLD.

[ﬂgﬂ& @&rrg,gj&,&,maﬂwr Qupiod @iy
BLT SOIUYF QF6vey ST OFTHHIbH6I

STUILD 616060 SilEmauipB sTeoliLGHuler @miHulsd BlHF CFTH0HTaIMIE0
Ouuiod @iy  gnuhasn@ BFFWLOTET LSHTID 2 eaTensT  senr  HIIH
Qeuiuyd. QeTsdar opybu aumslILGSSE ey (BlL Mepe) BeLQUDILD
RN VLG PAMIGHG Cmul L Flaweasefler aTyewions OCspefleuren QpHTDO
AmbaHTCLBW, MHF QFTEeHTaEMn GumIed @iy gnuBL Sievevgk GuIIDS
BlysE@ MTGWw. GLad DBBELL BHBWe| (6060 BIHLDOH6T) HLOLIGLOT 60T
wempuied wHITLOULES gaw  BHF QFTsaibEeT  HTer AT iul L
aFFETev STHI UTWIFFOH6M0 LUTHUmU GFNUBSHBHILD.

asLel sMIUUF OFevaled GmOsTaTamUUBLD HLBIH6T MWD  6U(HLOSH S EHEHSHT 60T
Auiys Ostens, BIHF Oarssisbseillar cpsv alemeruwet WHE eufl aisHdHeo
sWsaliu’ (B (@a@ib BoLOUDMTTS 61HTHT0 &Lt  BLLEIG6T HalJhHD)
QFTHHIEHMET  BTOYMBH  QHTmHHGW  WHIILOULL  aHISTe0  HTHL
uruIFF60a 6160t BL U TspieTen QUL & FHLD @enL_ulevment aSHHWITFLONH
SlenalLLu(bLd. BB F Q&S5 D6 6w BTEYMNBH QFHTEHWITESH
sldalILBGIL 6T, BLLSH OFHTemsWTeIg IUTLOTET 6U(HLOTEIS JnMHe0
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2.7.5

2.9

2.10

2.1

BHb FaDOISBEHBBTE  (GHDILILEDH6NT

2012 Hegwuj 3leyh Haduled (WPYAMLDHS o6 ([HoHS TS5

aensLIUGSSIUBL. LInsTeoliugGdHulsd Gumiod Sy BLLEIG6T &mDhBTEeT
LoMMILD Qumind) Ry GemisTeNILULL ST Ueienny  gmubld Bl e
OFHTLIYUGSS WihsTCT (&l @emisrewiiul’ L Qumiod @upliyeul L SHeor
HeitesemnL6y 6UTLOT6E 6UHLOTENES dnmpiled euenELILIHSSLILBLD.

Bouydbser uHey

BouysseTr udle| GHmnbd CFevalsd evevg Gzl usoTEGW GUIILLSUTED
GPasiuBL. Qe Meapwelssiu’ L syrsfl Gseve; (WAC) ongliuenLuled
SyomefléslinbLD.

AUJHBHB QUHLOHBE

UTHHH  UBHLDHBENTEUNT  FTHTTT  UJHHS  BLOUQHMBH6T0  almasliul L
QUTBL&SEpHSTET  UTRHMSWTILOGbS SHmLdbs GoauemiLigul CHTOMSWITEGLD.
UIHHH  BLolgSHMmBH6NE  FTaTIen  OaTPnuG  eulLHH0  Craflesen
THTUTTHBLLBOUSBIL 6T, DHeW6U BOL(PmDF CFTHHHHNMTS UmBLIL(BHSHSLILIBLD.

UTHHH UBLLHBET  JTIDUSHD  alemeoliLliguled  QUNILDTEIOTET  [BUITUILDT 60T
Qumiduied G MEISBTEWILILIL L 6. dpu@Huied  uemsder  Cmygl  GQumiod
(PEHAWHDSTES 2 _6T6Mm  GMmISW  ST6VLILIEGH 60 aﬁ]sml_uug)m@ THTUTTHSILLL
Quuind @uipsTer gouThamen SWHH (PHe0 aleneolitliguied GumIbSuied
SiemelL LUl L g).

srueid Sismaulbhl sreoliuGHulsr GmiHuled aufsss aumdHsaied QUMD
Suiy gnuheausN@ HFFLILTST DLBTID 2 eTensT  eter  WHIIH  Gauiuwb.
AJHHH  aULHBERSETET  Qumiod  Glilar  Oxefleurenr SLFHTTHSH60
Oarhluuaaser GFaflHHed WHTAT STUMSHIT SLBD BT6D  DIGDILIGURIGHET,
@rrwgf,]gg, OamBLueTe B6T  cTemTenlaamaulsd  IFHSFIL  6TeuTLIeT @u_rbj@aﬁ]smmsm
AJHHBS  HeLluaieyseflled  GQumiod @iy  gouiBld oD (augjng,’]
Auiyssrer Oxefleurer opaTID @HBESTCLBW Gumind) @WUINEG SLENTGLD.

BTG STHSHG FLOLDTETENEUWLD
BTHI  UTWIFFOHOT  LSHTR  Familed &MTHD  HT&HDHG  FLODTETEN6UDHENN6D
(maauﬁlgmeﬁm LIGUOTLD, mrﬂ&‘ﬂu.‘ﬂguaim Camflama  eneullbEerT, LI SIE0EVS)

SBNG GODAUTE 1OTH TDU PHJFSBmeNs QBTEWIL  FMmEIL GHUIEI HT6v
HreushHaTemobs (LPHeS(HEH6NT 6ITLT DL BIGLD.

GSMSSILLL.  (LPEOSHEILD

GMBHIULL  cpeogerd GeuafuiLiiu’ L umiGaeaT WHTear Grmiodenuid GHmld@GLD.
FTHTTERT UBIGHB6T 2 [flenioll UBISTS euenSLILBHSLILL (HETET6.
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2.12
2.13
2.14

BHS FaDUISHEHBBTET (G MILILESH6NT

2012 Hegwuj 3leyh Haduled (WPWYAMLDHS o6 ([HoHS TS5

BHFTy QuTmIILSS6T

sTuesid  HF g1y Qurmiyssemen  gemewl  BIFFTT  QuUTmIiySHefed
UMBLLUBSHSHHGMSE. STUMSHHST  gmetwl  BiFary Qurmiysseflsd  ujsHsHs
PO  gmerw QETHLUURTSH6T DILEBIGHSSTDI. SLTOUSH6D  Jeneur gﬂﬁ&rrj
QuTmIILYESE6T  BWTUWILDT 6 @U@LD$U_|LGOT Gmry  Gmyg (a&,rr@&,&,a) UITTRIS 60
QFeveysemeNd  dnl (HeUBE (LEVLD EETRIGTEMILILLL 6. SLTLDL  E)6IRIGT6uT6Vl60T
UpulL  smeusded  @pBHFTT  QuTmiysseT uemsHear  Bmygl  GQumiod)
(y)esai]ujwmmg,rras o 6Tem  GMIBW  HTOLULUGHD SOLUUSME 6IHTUTTHSILLL
Qumind (Pa e alemevliuliguisd QuUILHUTed SiemalL LUl L gi.

sTueid  HFFTy  QUTOILOUTSTIEDD  DIGH6sT @uurj@ﬁ;ﬂu_lrrsm sLUUT(H&H6I
Srsaslup Curgkl, @rsHsiF CFuiwliudy Burdl ievevg STeOTaURWTGHWD GuTg)
BQRIBTRILMS HMISHHILD.

5SS LWHOID gemenwl s BLILIET6YS6IT
AfHHH OMID  gmetw  QaT(HLUURTOYE6T  6TTUHI  6ULPMHIG 6T S6MLLO(HbHS
FTHTIERT  UTHHS BLIMSH6MST  Curgkl GQupiulL  QUTHLSET  DI6VEVG
CremeumsEns@ OFnsHdH Gouerigul asl_lllurr@&.anrr@Lb UTHHS LOMHMID’ — 6JemETLL
Oar(hluateysel FTaTrewt GHTHNUB FHBE aULLSHHD SHLILSTED HEDL (LPENM
QummIiyssenTas  euenaLILHGHHUILL (HEIT6IT6.

UIHHH LOHMID  genemw  GaThluaTeyseT  JLTUSHED  QBT(HHHED  EUMEIH6D
alemeowimedsr  BHlwmwiomer — alensouied @amEsTaMIULLS.  UDULL  STeHSle
@ppdHary Qurmiiysser usmisHer Gmygl OQumiod (WPHAWLOHDSTS 26T
GnHW  sTVLUUGHD — HLUusmE@ — aFjuriéssiulL Quuiodl  (pSHev
alemeoliliguied Qumiodulsd Siemal LUl L g).

BeOL(penm womid WHGuTLiL’L eufl

asreoliuGHobaTer  auflyg  GFevey BEDL (e LOHMILD AoGurLiu’L  euflenwid
Oamewi(hemengl. aIUTLOTET  6U(HLDT 6T Jnﬂ);ﬁ]&\) 6urfl suMBLILBSBUILL BET6N ).
gemen eIUTLOTET  GBLTAEISERSGTIW 2 GUULSEHSE OSTLIUTET JiaaiHE
THOOTS,  euflwmenng  eIUFOTET  IHLOTEIS  Fammled RIS TEUTLILL (HETENG.
®eueuenasuie, eufl gementul AIUTLOTET 6UHLOTRTHEMID SGTRIBTEILILL (HET6TG].

BOLIPenMm auhomer aufls sLLewid SbmaulBl  sTeoliugGdHulear @miduied
SHTUTSHHM(GLD ourfl VL XX XN AT 6L(ThHLOIT 60T 2 _(HoUTSHBHHHMGLD
JOUGSSLILL (B6iTen auflF FlLmSaME SigliuenLuled sewidsiub. eufl odHsmy
FOUBEHSG OCFNIHs Gouemigul elgﬂuurrg&,&,uuu_ OFHTemsHaMET  SlgliLenL_uled

FHBTLULBISEDHEHE GJOOEUTH STURID FHUTHHENET QSHIHSW6TondH).

OnGuTL iU’ L ourfl QarsHgisser wOHMLD  QuTmliusseT  WeTenr  eulfl
SIQLILIENL & (6Th& (FHLD Bl aasxmgj&,&,aﬂa) GumOsmememiL(bLd SieumnIleot
OFHTEN B H6TH5 (FHLD @emL_uied 6T(LPLD BHDBTEVH 6l& S WITFBIH6NT 3|
QenmisTILILUGBL. b OaBTHEDB0  UTEIGINITD  HaHSECLT 606G
aufleldassangul  GeomuBLT  evevdl BLLGWLT uTHluemLwng  FhaHTLLSHe0
BB gl UIHHE @HEIFmILUUSHaT] QBTHEHH0 eUTEIBND OHTHH6
S0V GuTIIIer  oLTL BemEIBTeelehHEH 6TWHSTEL LHCUTLILLL  6uf]
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BHET BB LILLLOTL LTS SiNMdbenHUNBHLD &TeLLILIG Sulest miF HT6IM60
FLLIom&SUIUL (heiTern eurf) AIBHmIBMENLI uweTubh s AoGumrL i’ L urfl
5uwn66ﬂ&,esuu@6ugu_6m GO ImGumLiucL  eufl BleomBeupmiiu®po Gumrg
Sevevgd  IMCGUTLLUCL  eufll  Qummiiy  FrssiuG BGurgl uweTubhHHIEUSDEG
THTUTTHBULBSSTDS).

ApGurLin’L  eufls  Gonggibser woHMD  QUIMIIYSSHeT  BHeoL(pe»m  eufll
QUTMINIGESHERHE 6HTTE  HOLWmD auflF CFTEHHISHMET  (GHMDBITLILMSDG
FlLfAuns  Qrupubhssdamiypul 2 flow QosGw Burgid 6% sufleldiy
ﬁ&srru gomuuienmed elFdslul L eugpome  eufleeT  QHTLIUTE  QFTHHIHS6NT
woHmId  GuITmILIL&a6iT Lﬁg,rrsm GOpGurLiu’L sufleet o 6en Gumgd WHCUTLLLLL
auflF QaFndaIsaeT wHMID QUTNILYSSET @emoBIFiUlLGEeTDe.

2.15 omPij meveTaEeit

STURID  [HleMEOWITET  [HETENLOEHAT MWD  Hlemeowimesr UmIGefly S LEISenens
QaTeI(HeTeNg).

2.15.1 femeowmen umseiiys HLib

Bemeowimenr  UmBaflYsS  HlLomeig OsTHs@GL  eflenyrer  HaTenLoS6iT
AlLsHer S sluulL  BoeuerOoraimsE Heneowmer UmE6TlILGHmeNd
STURID QFVISHHID FHL L IDTGLD.

srueid eaflwfler Qorss eadusHelmbas  12%@men  2amfluy  GFosvmu
BPHwSHDGW Oorshs afHusdHar 3%Remen il BLEIGmSH  QuTmIy
BHwHHGW umiFefsHaTngEI.

2.15.2 plemeowimedsr HeVSIB6T S L LD

Blemeowimenr  BevadideT  HULW  QsTLFHd  HTURSHHST  SLLIUTLTOISI,
SMsmaulBl sTeoliuGdHulesr @miFHuled 2 eaTem  BlemeOWTT  [HETeNLDSHEIT
sLOuT gt mLOYL  Quuuodun@d.  Bleweowimen  HetenoseT  sLUUT(H
QUBLIBSLD OBOUIUGSHSIULL  SOGU  upml  (Ppemmenwewll  uweTubhsHE
SienalL LB AT

2.15.3 GomEIETe 26mPlul] HETEHLOSEN

GNIEIBTeL  oamfluly  Heewd  SLOAUTHSET — 2mPuITHeTed  6UPRISLILIL L
Bremeusen  QaTLIUTE  OFVISSHUBSDEG  aHTUTTHSUUGBLD  SHeTEHLIQWIMHM
OaTenasuler SiglitenLulsd Semall LLBLd.

Bomins SAIICOUTH6T ey AL et Péems 2012 24



BHS FaNMISBEHBBTE (&HDILILE D6

2012 HOFwuj 3lopp HaHuled (WPYAMLDHSH b6 [HSSTRISH|

2.16  gour®eer womd erdFurym QuTmIigSE6iT
@g,rrg@mu@ @&m)milsmw&)@&)&)rrsm IOUTBSET BHLbHS ﬂ&,lcp(asunsmﬁsm STJEIILOTS
BLLIL FLLFHwimest LODDILD b b1, T EULDT 60T SLUUTL 196063t SHITLIGTLD
QB ITEwTIY (T (FHLD (Burrgjw HITLIGITSH BTV (Seusmm_uu@w QUITRHEMTHTY  eueEISH 66T
OeuefliuTuIFgsd LPMID OFTENSHH6T BHoswTe (Wemmuiled WHIIH CFuwiLEGLD
fIaTLG| FTHAHWTRIGL CUTHID SevmiETanTlILHLD.

qmurr@&ssﬂ BLUYS sLUUThSEBLT QHTLFLyULL @Lgassn LOMILD  QWILILIBS6T
2 UL @mﬁ]&.sm&.uﬁ]@w Brerfle0 STemiLBLD WOEBAD BLOUSLOTET  DLBHTTHHen 6ot

SQLumLWTHES  Oameni(hy  BLOY SLUUTHSMETS STIUSDESG — Sleuduiome
wHIILOu L QFevalamiseilsd Smel iu®G .

61606V eTATUMIT QUITMIIYEHEDHL auenmisafar GeusfliuTuiFgFedler FmhHuitiumb
AT HAILHGHI, BlFHbamPmIbHenear @ GMIUTesS CFHflalbaliubLo.

217 eumeuTenUw @ 6IMEISHITEIIED

aumeurwl  Gamlw  Qumiod) Bajéssiul L  euflsefleo  (VAT) Osflelssiul L
Qur L s6fer almLIen e S meot 32T - AT (] O TemHEMUILI
drdueliiugier, SemLsal Gupm levevd HLdbd Gousmiguwienel  LESHTe
Bwrwiorer Quuioduled siemelLluGESImEl. auEHaUTUI OFHTEnHMWI [HLOLIGLOT 6T
(wempuled oemell  (pydaim Gursid sSTuasHDG THFSTEL  QUTHETTSHTY
BIOOHET  HmLSBGHW FTHAHWD o eTem  GuUIID FHTUMID  GUHEITEDW
B DNEIB TS BT S

QUHEUTENW 2 _(HoUTHBHIIQUI (LSBT UM BUTGTEIHEN6ET  @EUTRISTILISD (S
deimeupld  euUhHEUTUI @ETRISTETe0 LIFLOTERIBIGHENENT STLSID HeUSISHHM
QaTeaTdeimg|.

2.17.1 Gur@mLseflear elbuene
QurmLamen alpumer OCFUIISHET (LP6UD HeMLBGW euhHeuTUI 2 flut  eT6060T
BLFH6T LoMMID G6OTURIGENET 6UTIQHMBTON(HHBE @LUMLBGHD FhHBHTLILSSH 60
B mIBTILIL(HSSTDG). .

2.17.2q1 9 eupLOTeILD
oL 19 QU(THLOITEOTLD ellemneTLILIEITLOG & ourfl (LPEMMEMLOEHUILI uweTUBSHS
@ RIS EmTLILI(HLD.

2.17.3@srggss6, QUM OTEGHH WLOHDID SHEIBET daTLAMD®D DIBHDICUSTE
gou®BLO @eomud [BLLLD
SIBNNIEMSHHENTEL gOUBLD Q6VTUMISEHAT LOMMID BLLBIS6T 6IILIENT  HT6MHHSH
QpTemauLar  almenaysmen QUL  SToTeldslubeugil e,  eluLme
QUHLOTENTE Fnmled euemELILBSSLILBLD.

2.18 GFevelemiser
QU B seent BWIHBHHH 60T 60 gmu(bLd 6T6V6VIT QFevaTleoTRIH ETHLD
MEmauIBL  susolflainsTer QeoTUHMS DHLUID 6UHLOTOIHNEG HL L 6WILD
alFHSHHULHLD.
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2.20

2A.

2A.1

BHS FaDOISBEHBBTE (GHDILILEDH6N

2012 HOgwuj 3lopp HaHuled (WPYRAMLDHSH 60T [HSSTRISH|

sMEsmauibld srelugGdasll e gnubld mBlshe et

SMsmaulpBo  sTeoluduiesr  detery  goUBD  DMETHH  (PSHEWLDTET
BaasEBD HeuaibHn Cameren Geuswmiguigier, QUTHGHBWLTET FFULUBHSHBHE0H6T
DIV60g QeueiiliLu(hSHHe0E6T HiHH  FapmbsEpSBTH 2 Flu  GDHUYSHeTE0
sTLLUUBSHD Geuswi(BLd.

@urmiti

SMsmaulpL  sTeoliuGHular SmiHuled o oTen MG  QUTMILILISSEHLD
SenmisTemt  GeuemwiguieTengiL e,  HHH  GmpMISHERSBTH (GO SH6EME0
QeueILBSHHIH0 Bouesi(hLD. .

(Lpe'saﬁlu_lwrrsm asaméseﬁl'_@ LHAIIGBEDHL &([HHBHHBEHLO

Phe sapmissmens swrfle@n Gursl et CFnssisser, GUIDILILSESET,
ouGLNaD, OFeelameeal  Spdume  QHTLIUTE  @EIEGTED  HYID
SIeiBE6eT GNHH U BHHHHHT, WLAHIIBH6T, 2MBEEB6T pFWIIDHENDES
BUATHHM QBTeEnSHe0 Gousmi(BHLb.

BHEamDnEEeT 155 GOUILS56e HTHEHHMmS gOUBSSHS nlgll HeuHSEL(Hd
OaTaTendsmenl  UWETU(hHSHHIMmBUTD  Seuflwioren  (peHdlw  STLOTEIRISET
WesTeu(mHLOm ).

2A1. 10pCurLiu’ L. auflF QFTHFIEHEMeN DEIEISTEIE0

ApGurLiulL euflF QFTsHHSHMmT  6HBHHEMaND  EEIRIGTEIVTD 616U
LWSTU(BRSSHS dalpwl UIPCUTLLILLL euflF QFTSHHHHEHDHE 61HTTE THTHT60  6uf
alFbss Fnigwl euHLOTEISHET FTHHWSIMET WSHUTH DIQUUMLUTID 2 _6T6eNng.

2A.2 Qangasisser, QUIMIIYSSET, eIHLOTEID, OFvalamissT Spdwemer QGHTLFUTe

@eEIBETN0  oPmID  Senaihsefled  (wHFwoTer  FTEBHMS  GOHUbBHSHID
HIIBHH6T, 2amsmHaT GHDHBH HHUOBET LleeUHLOTM SFLILIL (HeiTere:

2A.2.1Q@ugiorend GzulsuenLws Fmgw GFnHHidseila UWaNdE LWl HTeoLd

afEmaulp  @alleurm  sTelUGHUIID  (peETmw BT GUDILOTETLD
GapuwiuenLwd Falgwl QFTHHISHMNST LWIOEG P STOSHST AT 19660t
QarheIbHeMe  HJuTfasIULL  QUTHOMTSTT  LWETUTL 1965t gmﬂuml_ufﬂeb
Wenmuley OGewidaimgl. GOUILL Feo sewiell  CosTOUT 6T DODILD  HEEIED
OaTeOmHIL L BHeISmEN LOT D DIGUS 6T (LP6VLDT B gouUL & Fnlgul
OsmeomI unkiIEefer aupdsmm CuUTHD MBeneveno SmyewIoTs @DSHIT(HEHeMe0
BFFWIDMHM HETENLD 6JMLIL 6VMTLD.

Beomiens SRMIGUITHST wewted bl opeifléems 2012 26



BHS FaDUISHEHBBTET (G MILILESH6NT

2012 Hegwuj 3leyh Haduled (WPWYAMLDHS o6 ([HoHS TS5

2A.2.210eme0wien [HITENLO&®ET HL_L LD

2B.

2B.1

MBIEN6VWITEN  [HEVSTENLOHET &L L &,l_uurr@asaﬂsm BLUYL Quuiod) Lev 2aISHmEIHm6TdH
maWTeni(h  OBpOUUGSSUULL DGl upml  (Ppenmenulesr  SiglusnLuied
ﬁumnmﬂ&,&,uu@w uev HTyenildeniled HmISU|eTengl. &,gﬂm aipld 2 LuL Beneouwlmes
[H6STEMLD & 61T a;f,]l_l_g,gf,]masrrsm Gxpmw GgFevey wOHMID SLOUTEH SpSWeUHEHMS
ﬁuwrreu‘ﬂuuﬁsu DMBMBIBET  LWSTLGSSUILGLD- @m%&,m&aﬂm gnupw gCxpamib
THOLD  BleN6LWITET [HATMDSET SLLUUTL QT HTeYendsH OHTemasuled  urdlenu

FOUBSHSHILD.

SLFRS/LKAS wempeniouienear 1pseiipseorsil 1NyGwimsdsesd

2012.12.319y6  Haduled  (pyeusdLbdH INGmBUIBLD  EBTOLLGHSETE  HlHd
apMIBHeT  @evmims  HFH  omemaulLed  Buwmisellar  (SLFRS)Oysmyd
swrfléaslul (hetener. (paemar sMsmaulBL sreoliugGHaeflsd 2011 HEFbuy
3lopb  Had susmgweonen SiPfEmaul(blo sTeolIuGSH 2 UL, STUID DIGH6o
BdHE  ampmidaemen 2011 HOFwuj  3lopp  Had  euemy  GFeOILIQUITEHLD
Bevminas deusSl (B Bwwmsaisr (SLAS) Wrsrrn swlsss).

BrpdHE  sFmpmEEmens  SWTHEmaulen, @evmemns  HH  dMbmEUIL 6D
puwwmseier (SLFRS) wrmmed Blawpbs mrenmen 2011 meteufl 01k Hedluled
oL BlFH  BlemevenossTear  gapml  sWmflesiulLgl. 2011 memeufl 01k
HaHw wopmd 2011 HeFwu 3lopp HaHw NSMHBUNBLD  SHTEVLILIEGHHHT60
BevmIns &GS (H Bwmseaiar (SLAS) mdés smpmissmen @evmiensd B
sMsmauled Buwnsela(SLFRS) mdés smpmisens@ Wend dmmid Gurg
gmul_BeTen LUysTer FRlUBSH0BMeN QoGN] elend @S STma.

@evEims BF osMsmauied Buwmiset (SLFRSS) &LpBs srasdAma@flu
dyCwrnasgdmnasrer alguuliuguwmer 6illevdasefiiLdsein

Bevmiena BF sPsmaulsd Buwmsellar (SLFRS)Aysmyn a6  (psHeors
BHE  ampmissmens SWTHeEmauled, egemetwl Geomensd Bih imldamauil 6o
BlWLILDMBIG6YT68T (SLFRS) BLbHS BTV ArBwnsgHelhba 1NesT6U(HLD
(B LILILILIQUIT 60T e1l6v&BHEMMLILIEBHEMETTLI ArCwiradliugm@ SITLIEIILD
CaIBOsHSSIMNS.

2B.1.1 deteupd ellluinguitet allevdsafllibseT STUMBHDE GOHLMLHE06V:

a) SLFRS 4 -smiymd @UuUBSEIGET, STUSISHDEG GOHUML WESHTEIME06D
6T6BTLIGHIT6V.

b) SLFRS 1 (D2 wmumidp D3) mevLpsmmuied Qemsgisbsst, Qurms GHT@&SH
womid  BHIE6T  OFevallsd  GmOsTeTEMULIHSTED, (Wige] GaFuiwiul L
QFevauTdd HewlbalupLD BwrwioTer QuDIbd Sevevgl WeT AR

c) IFRIC 4 — wenGepun(h GHSHmeemnuis CBTaEuBETENST 616315 HTLOTENSHSH60,
SHTLGID SIUUTMTET JOUTLI96n6Tdh OB T6uTIQTHBHT 60
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d) LKAS 19 - emfluj meienwser, Srueid sTUYDHS sl igenesil
LWSTU(BSHS HEN6OWITET HETMOGET SHLLIUTLIgeneT ienaih QFuILTSHHT60

e) LKAS 21 —dgewic wompped elgHungmser, srueid  Qeuelprml B&
QFwpuUT(HBMeNS OCBHTERIYTTHHT6D

f) BN, aImanhs WHMID Ll (B T (PWmHFE6eT, SHTUSID HEH6UT
OO PSMMeNHS QTP (PUDFBM6NTD QBTERIQTTHBT6V.

g) LKAS 32 - &l@®p ©HF grgamser, STUID gl B BHEF
FTSHENBIHM6ENS QBTEIQTTHST60.

h) LKS 39 - weienBuw @emmsrewiul L HHF Fraamsansr  Quuiy
Gmiiy, @evmud  BLLSGH@ILTE  Blurwiorer  Quuiod) LoMMILD
alpUMNNEETES HMLbBHammW  gCaamId FIFHF Frasbdar  Quweny
STUID GHMILLILTHHT60

i) Qersgisser, OQurmls OxT@GdH wLHmID &melser WHTear GFevalsd
QFWEOMMBT S QurmIiy g, QF6v61 B M6 156 (&H 60 LoMMILD

YaIUISHSHem6v &mml_a@sug)m@ LOMHMILD ) 6D BRI IT 650TLIGHMIT 60T
AUPO(LPMMBMENS SHTURTD OQBTERIQTTHSHT6V.
i) IFRIC 12 — QGomeus sFmnd @QUOBIGHD6N, STUSILD  DIGUGUTDTEDT

JOUTLIgen6nds OB TETIQTTHIHTEV

2B.2 @eovmimas BF sPsmasuled Puwwmser (SLFRSS) sLps asrasSnh@iuw
WrGurnasdmearer s Lmwioner alevdseliiLgsaser
Bevmimas BFH sfemasuled Buwwmsaist (SLFRS)Aysmgw  waea (psHeons
Arigw PHs  FmpmEsmens  SWTflemaule, genet  @evmiens Bl
sMsmaulLed  Buwmisellar  (SLFRS)  sLps &t GyCurassdedmhal
esTeu(mHLD &L_LITUWILDIT 63T 1605 H6MLILIG SN 6TLI AyCuirdliugsm@ SHTLIGILD
CaIBO5BSSIMNS).

2B.3 semad (B wHiiGser
SLFRSs @n@ wrihmeh OCsuis HasHuled womid 2011 HOFwuj 31k
HaHweim o eTemeurm 616060T HewidbdSl (b WHIIHHEHD 2011 HOFwuy 31k
Fad euemy Ggevgugur@ SLAS dgasrrn GumGsmeteniul L wdHiiGsmend
Qs mesvt(h 666,

2B.4 Jdeieumd sLLmwwre elevssefliysser sTUaMSSHDEG GHLMLBE060:

a) PHF Qanaaissaiagid BHI QUTDILIYSHNBIHID E6UTHIHT 6801660
BISSIH60

b) @i GU urTgHIBTUYS SH6evuTHEIUIe0

c) sLBUU(BHITSH eIl lg
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2B.5 SLFRSs @mn@ wwrhmeh Gauieusmesrer alendasid

@iy 2 e Osflalédsiul(heren seausdum OETeaTmEDH6T  HTUSISHHMBT 60T
SLFRSs@e1  wrpmid  meoLOupm  HadHwimer 2011 memeufl  1oph  HosHuled
o efeneurpmen Sy SLFRS anpmidsen wpmid 2011 HOFwuy 3lop Hsduled
(WpaudLbSH MEmaulhL STeOlUUGHGBTET QUITL(H FHAWTET HBEUEODHETHL 66T
2012 HEFwuy 3lomp HaHed  (pyaumLbH SNBmBUIBLD  BT6VLILEGHSHSHT60T
Arlw BHHs smpmibasamensd swmfleensullsd LFCumdlasiiul (heeme.

waimeiw  sreoluGHulst SLFRS Bides gnpmissamens swumflég  Gurgl,
Bevmimas  HH oMsmaulLed  Bwwmsefllar  (SLFRS)Mysmyw  GxHemeuwiment
Ffliupsseoser  BumGasmeateniulLer. SLAS@embg SLFRS@n@  wrmmeh
QFulwsseT  almeneyseT URIGSTITHeT 2 Flewlumi@ WHTen  @euidbald,
QIUTLOTEN  QU(HLOTENS  FndNl, EVIHEHEIGEHSSTET  (GDUIYbHT S Wweummle0
(LPEBTEM6US B LILIL (H6TTE60T.
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BHH FaMmIHDHEHBBTE  (GHMILILDHSHENT

HOFwU) 3loph HeHuld (PRUDLDHS iHIQNBTEISHI 2012 2011
apum epUT

Gmiiy 03 eu(hHeumrul
Qo s VAT Caflu elpusmen Gzl elbuener

alphuenes

(LML 6D 419,542,681 1,388 419,541,293 290,124,857
@evoemenmu 693,922,123 81 693,922,042 1,174,954,590
Fr&Gsmen 135,801,017 35,730 135,765,287 35,912,249
Hi.Ti. @ebwenemm 230,822,060 9 230,822,051 66,195,360
BTBBLET Blayse 504,431,149 —-——- 504,431,149  —————————

1,984,519,030 37,208 1,984,481,822 1,567,187,056

GOly 04 elpuenend GCFeve el

HL6ML60 38,508,708 33,445,396
@s0Loemeu ) 152,350,889 202,644,738
g Gamen 13,493,086 4,671,825
Hi.Ti. &eOwenenmmi 85,206,240 22,038,421
BTHBHLOEV6VT  BLOI6LEB6IT 67,223,486 —————————-

356,782,409 262,800,380

Goly 05 gemenw GaMOADUTLH 6uHLOTEILD

Ggevmeueml @eorud 17,270,107 70,404
BT0HH s Lanmsaaphel auGLOTaILD 24,053,292 ——————-
QaTHgIGBHMET alDUmeT 15&HTET G60TLLD 7,530,175 8,632,082

48,853,574 8.702,486
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BHH FaMMIbDHEHDBBTE  (GHMILILDHSHENT

HOFbuy 3loyh HaFuied (WYL HS oINS T6ISHI

GO0y 06 BHFTT euHLOTEILD

S BHW (PpHeSHE6T WHTen 6L lg
uemila0aETmL HHW (WHeS(HEH6T LHTET 6L 19
Qurgl (WHSHE6T ST 6uLllg

SIGVIEU6V] HL 6T LOMMILD 6J6NEITUI  6U(THLOT6IILD
ST UL lg

eiLenoliys L& WaTen eullg— HOFC
SBBHW QFeomeuswll &Hemis@ WHTET UL lg
S.RM.C.L. sLen Ssmen 6eulig

uPlPpHeoTen alen6EVLOs)| 6MEULILESH6NT

Sy 07 BenL(pemm eupLomen aufl GFevailemmiser

aHLSIHMETe U (h
&LbS UHLHHMBTR FITHSHE0SH61

ApGurLiul’ L sufleldliiy

6T GemiebabLd

aufl alFUING (WesTeuIme GevmTULD
aufldE JILHBHUULTEH CLTHSHF
OF 60 6UEBISH 61T

aufldE@ IwHsalul L OrHsEF
OF 60 6UBISH 61T

aflelfessamigul G60ruLD

BLOY eummomen eufl Q&Feveyasei

oumomenr eufl QFeveymer — 12%m&
- 28%m@

2012 2011

apUIT eHLIT
47,039,358 144,642,054
6,041,236 9,803,517
42,468,884 33,014,072
6,428,760 2,822,259
1,002,786 754,818
195,668 —————————-
2,421,448 —————————
69,350,626 ————-—----
174,948,756 191,036,720
182,100,000 154,751,000
(881,583) 601,097
2.810.228 _ 4.286.540
184,028,645 159,638,637

1,373,089,668

138,594,367
(95,892,888)

1,107,173,939

27,903,988
(65,714,722)

1,415,791,147

1,069,363,205

160,800,805 109,708,265
21,219,643 45,042,077
182,020,448 154,750,342
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BHH  FaMMISHDHEHBBTET (G MILIL|EHH6NT

GMlYy 08 URIGSTEINIDBTET FTSHTFEIT 6U(HEUTUI

umBIQ& T 6T &I 6u1 FITSHITIY 6001 GU(HEUITU, S, 600119 MG 61T FITSHITIJ 6301 LIMBI(@ & 61601
Benpwelasiul L Fyrafl  OsTendulemed FTHTIeNT URIGSTITHEHHEG USTHInigul
GxMw @eOTUSHMS 6UGHHHEIET QUL UL HewTbSLLILbHHSTIDSI.
2012 2012
FTSTIM URIGSTIISEhSES UdTHamgw Capul 1,189,061,023 947,535,302
@6omLLD
SLEBIYMESH 6T GUPMISLILL L. FTSHTT6IT LITIGH6T6
BempwelssiulL grmefl OHTme 80,000,000 80,000,000
URIGSTAINDETRT FTHTTE CUHETUI ((BHLIT) 14.86 11.84
GOy 09 QFrsg, QuUINSOsTGS, Hmalse
U
aluyLd 2012 sgemeuif) SIBDOIDS Qém 2 2011 memeurfl
Oloyb : : . . FLOLIT 0loyb
HaBHuied ‘Bf’“w;"‘m g?‘"/ 5;2?;; 3lanp HaBHuied
2_eiTemeummi g@;ﬁ Haduieo 2_eiTemeurm
2_eiTemeumm
QF6v6]
srewll HMID GouenevdHen ilalHHSH 1,522,400 3,023,094 | —————- 4,545,494 1,522,400
&L L_BIG6IT 55,897,360 | ———————- (767,300) 55,130,060 47,249,453
QuUTMISHOBTEGHS oML BubS Tt 207,225,402 2,470,550 | -——————- 209,695,952 217,780,095
BH(HENGBEHID FTH6MIEIHGIHLD 29,385,376 5,530,058 (227,601) 34,687,833 22,788,371
SOTUTLEIS6T, QUTGBSS 6T, BHelS6N 12,668,477 | 6,844,668 1,110 19,512,035 12,434,875
G LT 6UT&HeumIS 6T 144,778,234 139,750 2,065,085 142,852,899 129,381,581
BJ 6uPEISHD SHLIb 16,921,087 82,100 | 3,157,584 13,845,603 14,489,375
Wgemeull ULG 9,780,188 | -——————— | —————- 9,780,188 9,780,188
aeilel eues G el 11,028,595 3,776,420 121,207 14,683,808 9,555,693
489,207,119 | 21,866,640 6,339,887 504,733,872 464,982,031
Quirars8suie]
arewil wppid Ceausmevssen ilallhsSH 1,313,367 | ————— | —————— 1,313,367 1,313,367
&L L L BIS6 46,009,287 566,875 3,197 46,572,965 45,949,962
QUTIISCBTGS wHDID BuBETTSS6H 200,749,616 1,331,160 | ——————- 202,080,776 210,767,324
35@@5]&3@@‘5”56“@%@@‘ ) 15,604,811 2,457,963 212,576 17,850,198 14,281,988
HOMUTL e, QUTGSHDST, S®eisen 10,382,799 609,551 1,109 | 10,991,241 10,115,149
GP”'—'—”? 6‘{”555"."515.56“ 69,618,271 23,018,608 2,065,081 90,571,798 75,696,173
By oupmised FiLid 13,453,622 59,824 157,880 13,355,566 13,907,858
iBemeuLs “.'—@ ) 9,780,172 | ———————— | ———————= 9,780,172 9,780,172
sanilall uaTOLITH 6T 6,979,798 1,825,405 120,094 8,685,109 6,468,435
373,891,743 29,869,386 2,559,937 401,201,192 388,280,429
GaxpPlw sramasl GuEE 115,315,376 103,532,680 76,701,602
W |GupTs (peosHar Boumed 12,534,532 76,732,232 | —————— 89,266,764 | ———————-
127,849,908 76,732,232 | —————— 192,799,444 76,701,602
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BHdH FnMMISHDHEHHBTE  (GHMILIL|SHSH6NT

GOUY 10 DiHeuFQFTSHHISHB6N

eiluyLd 2012. o1. ‘ | smpmmsser | 2012 .12. | 2011 o1
01w GjLoTenTE) JsIEHEI 31oLb (N
SHaduled &6l . Haduled Haduled
2_eilemeuTml BB 2 _eilemeuTm | 2 6fTeneumrm
Q@zsveiled
Hewflesll  GLoeSTOLIT(h 61T 2,535,788 226,981 | ——————- 2,762,769 | 1,659,592

&L STLILe6Y

sewflenl  GLoTELIT 6T 1,663,599 329,265 |  _______ 1,992,864 | 1.419.675
Gzl sTems QUEILE 872,189 769,905 239,917
HOFbLf 3lopp HaHuled (WigaeLBS 2012 2011 01.01.2011
I MDA 0 F | epum epum erpLIT

@iy 11 OpGuriu’L eufl efldiiy

meeufl 0lopm HaHulsd 2 eieneurm)

Bl 3,034,202 7,320,742 7,064,324
QU(HLOMENTS  FnDMIBHTET &HL_L 650TLD

S6TTIYM(GH 6T  EREUTRISTEUOTLILIL L

QETHGIHS6N (2,810,228) (4,286,540) 256,418
HOgwuy 3lopn HaHuled o sTemeurm
Blavieneu 223,974 3,034,202 7,320,742

Sy 12 wpouemid

QUMTWIMIBEBLILLL SIJFTEIS 6UETHRIHENT
PBTMGHSIUS Fal (BSHSTLIEILD 500,000,000 - -————  ———————
HlemL_ssGeuemtioul euf] 2421448  ——————— = ———————
502,421,448 - - —

Sy 13 @eneniuTmml [HeTENLDSEIT
sLIUTH BsTen (WwHeSH

@ememiunTmm| HETENLOBET HLLUTH ST

(ERNC 55,322,483 80,277.859  74.504.693
55,322,483 80,277,859 74,504,693
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HOFbuy 3loynb Haduied Wiy Hs
WP DSTIS]

GPiiy 14 sy BFw wHeSGeei
61606V [HFHUIBIGHGTHLD
S.I.T.S.F@e w656
QzuwiwtuL_(HeTerer.
QuTHSCBTGS wHmID BWbSTTHSm6N
ugeSE CFUIS/ BT WPWTHSHIBHED

SpBDpISETET Spld B LS565H

HEMEVEMLD eVIUVSS BLLL Spp HldHw
woel®

ompwy B LG > BFHW W66

WsmeuliuL @& STUIUMIS Spd HHw

w356

SEOMLO LIDGHIUTTHBHEVSBEBTET Spd Ml

GELYC

@iy 15 QurmLlusCeauaselr

SHEMEVENLD  BIEVIEUEVSBLD
rmislensoll QuUT(HL &6l
BIsTal GQUT[HL&6T LLHMILD
o FAfiliumsnise
epevll QUITHL ST MM RewL LI
QummLa6i
el QuTmL a6l
- @6oLmeTN)
= @HLEML 6D
— Fj@asmment
— uzpluGSST FTCasmen
- H. T. @eowemeimmi
— uzluGSST CrGamenaL (b
— #y Geng HHELTIH6NT

— &(H6IT [HI6UOT LO6TIT

Gy 16 ellwmunyd LT’ GLmy

elwmumrysés sLeul Gy

il

2012
epLIT

o.M MNIHH(6TH BT 601

2011
epLIT

762,184,317

227,866,178

15,401,297

146,503,539
23,668,058

GMILIL|E B 6T

01.01.2011
eHLUIT

707,008,000
211,398,461

14,170,950

135,903,629
21,964,500

1,175,623,389

1,090,445,540

1,085,277 1,082,611 900,907
————————— 71,990 176,100
191,663,519 156,324,047 150,609,663
148,420,229 111,161,210 50,509,855

66,165,490 23,286,658 2,376,152
12,708,608 3,041,522 610,410

1,927,365 3,252,683 @ ————————-

126,104,586 91,070,703 61,233,393

28,394,249 26,556,462 1,219,276
5,017,100 4,353,196 3,684,864
32,000,177 14,968,058 5,638,277
24,063,238 17,607,158 10,814,013
637,419,838 452,776,148 287,772,910
__________ 23,960 208,102,781
—————————— 23,960 208,102,781

Beomiens SRMIGUITHT weted bl oy féemas 2012 34



HOFbuy 3loynb Haduied Wiy Hs
WP DSTIS]
GOy 17 @GnEsTe BEHF QFTHgH|shs6

SITFTEIE Bueuaimiseiar snsTeds Gsuds

Qummiy Bl&uib
HempBail 2_eawTguicOs6iT

SO 18 (WPHUIEISEDHLD MEULIL|HSEHLD

(LPMLIEIEBIBEGIHLD  6MEULILEH S EIHLD

Sy 19 wearbFasHw QFvalamiserr

(weT@FGHW CFevailemiseT

S 20 gemenu BenL(PenDF OFTSHHIHS6N

e bs Geouemrigws VAT

BremTels LTl GLmy

efLemwiys sLear Watem HDFC Bank
RN BHSTET LS D6

generl &L el GLmiy

SIVIOUGVTHBTE SL6UT LOMMILD (LPHLIGTIILD

Qeomiens, FF CUmHBCHTL LS
Fol BHSTUISHDEG CBTHoHDH HL G

BI0EHGHSB: MWIUTLTET SLEIGHSTET JoUT(H

il

MM DB ETHBBTET  (GHMILIL|EH6NT

2012 2011 01.01.2011
erpLIm erpLIm erpLIm
_________ 50,648,700 46,957,660
368,048,580 497,134,613 171,796,764
368,048,580 547,783,313 218,754,424
87,515,241 31,005,971 6,714,940
87,515,241 31,005,971 6,714,940
12,947,826 7,972,079 10,153,143
12,947,826 7,972,079 10,153,143
80,124,099 88,824,293 79,200,084
1,342 929,712  ———————-
40,736,407 32,136,507 23,786,749
19,002,556 17,296,517 16,640,112
50,156,873 43,129,430 48,508,135
25,000,000 —————m———  —m———————
215,020,777 182,316,459 168,135,080
_ (505,317) (520,385) —————————-
214,515,460 181,796,074 168,135,080
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HEgFwuj 3loyp Haduled WyaemL b
pHIPDS TS|

GOy 21 SMHD BTGHHG FLOLOTETENEUBEGHLD
@evmiens eunld — GeuefBTL (B HTewIw

p.&. 0073449850

@evmINE 6UEIS — gl (hHH Slenen

B.&. 0000000407
@6evEInE 6UEIS — gl (hHH Slenen

B.&. 0000000931
@evmIenad eumld — Leromy  dlener,
FmBasmewioensy /.6 00002367533
@evmIenad eumld — Leromy  dlener,
FmBasmewioensy /.85..00002367534
AMMMEST [HOGEIIED 6URIS,  HHEUTHBT(H
B.&. 076010004078
L&HET 6umIdl, uSHaiul
B.&s. 043-100100000244
msWiayieen Lewid - LsoGLomenL
FeOevmML LSWID - HMEVEMID DIGVIGUGVSHLD

— YeoBomLemL

- @Garl -Gu

GOy 22 GOl L epeoSHeid

AUIPEISLIL L. LOMMILD (LPLDEMLDWITSE
Geaussiu L 80,000,000 argmyew
LIMEI(G)&6T

GO 23 gememwl gaiEE6i
WgemeuluL@ sTUYDIH Spp BIFw 1556

QUTYISESTGS O BwbSFTHlsamen
uHSE CFIBHE/BTIPLTHSIHE0
SpSWDDISSTET Pl BB pHe56H
HMEVMID DIVIGUVBE BLLL Spp Bl
weel®
oaflj BaJLALG Spp B 5656
GOIMLO LIDSHIUTTHSMNISBSTE pd Bl
(EDNG

BHS FnDHMIbDHEHBHBTET (GHMILILSHDH6NT

2012 2011 01.01.2011
eHUIT CHUIT eHLIT
6,416,688 _______  _______
—————————————— 511,423
467,074 694,726 474,068
109,822 168,641 402,063
73,654 153,926 66,407
234,656 33,525 39,254
334,779 467,321 346,601
152,423 158,393 1,253,161
20,000 20,000 20,000
——————— 16,086 16,474
21,760 21,806 20,807
7,830,856 1,734,424 3,150,258
800,000,000 800,000,000 800,000,000
111,000,000 111,000,000 111,000,000
706,346,958 706,346,958 706,346,958
171,149,673 171,149,673 171,149,673
10,246,238 10,246,238 10,246,238
18.801.474 18,801.474 18,801.474
1,017,544,343  1,017,544,343  1,017,544,343
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HOFbuy 3loynb Haduied Wiy Hs
WP DSTIS]

GOl 24 eSS mBSILGBL euHeuml /
(BOGLLD)

SLTIOL [Hlevieneu

FHenpBafldbsmen LBISeTLLD

grlpw FHUSADSG THDE

2009@manen eng GFyhslILL L LBIFe0mULD

SpEWIYMBTET GeOTUD IeV6VSI (EAFLLD)

Gy 25 SenpluTdml BETEHLD BLLUILITHB6T

meteufl 0lopp HaHuled Hevieneu
L6l OBTemnL. &1L 6wILd

aufl GFevaled

SLeMTgMETE QFVIGSHILL L LenldOaTenL
BLHS UGLHHD (Fng) GombS
gOUTL 1960 606G 61(HGHT 6N 61T 60T
LOTDMEISETTE0 6IMUL L @eoTULD/ (BadLLD)
HOgwuy 3lopp HaHuled Hevieneu

GOy 26 eumomen eufl QuUTmIlILEH6IT
meeufl 0lopm HaHulsd Blepieneu
S1,60T9MSTE  JOUT(H

SeuTgM&6T BomOsTeTemiuL L
Qar(BLILI6T6SH6NT

(gmpu)/@opBs GHUTE BHTEN
FRUUB S S0 HDH6N
HOgwuy 3lopp HaHuled Beviene

Gy 27 ajSsHD LOHOID FEN6TUl HL 65T

QaTBHEHTY
OameeuateumenfiLLO(BbS! (LPMHLUIGTILD

Bretm L6l OsmBHCHT]Y
NeM6VLDE)| EMEULILEEEIT
BHBHHHIMEUSBBLILL L LIGHILD
SIGVIU6V]T  FLOLIGNRIG6NT

Oess Geusmwiguws VAT
Ceavss Geuswingws W.H.T.
OFaHs Geusmigul LETNSHOBTENL
OFnss Geauemwigwr E.S.C

BHS FnDMIcHEHBHBTET (GHMILILSDH6NT

2012
eHLIT

474,115,636
(1,700,000,000)

1,189,061,023

2011
epLIT

26,580,334
(500,000,000)

947,535,302

(36,823,341)

68,261,703
2,467,339
9,727,292

80,456,334

(9,245,385)

(20,857,724)
50,353,225

88,846,557
182,100,000

(146,222,684)

(881,583)
123,842,290

8,471,473
4,589,825
2,262,000
8,635,139
4,977,366

163,066
170,247

29,269,116

474,115,636

65,678,558
4,193,839
5,911,070

75,783,467
(9,917,217)

2,395,453
68,261,703

98,531,799
154,751,000

(165,037,339)

01.01.2011
eHLIT

63,623,444
(572,844,290)
25,000,000
510,801,180
26,580,334

58,934,648
3,902,603
5,304,118

68,141,369

(8,082,499)

5,619.688
65,678,558

45,872,824
151,400,000

(97,909,542)

601,097 (831,483)
88,846,557 98,531,799
1,643,711 1,207,869
2,869,309 0 344,564
34,707,000 54,267,500
1,523,769 614,355
4,510,920 4,428,051
———————— 48,006
163,066 181,178
108,727 108,727
1,596,333 4,889,928
47,122,835 68,090,178
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BHS FaMMIHDHEHHBTET (GHMILILSHDH6NT

GPly 28 FwupbsulL Hyiienflear GeusfiiLbgsHe0se

28.1 wsdw (paremwdgieu LenenilulenmLeaTer OaTHesed 6UTRIS60H6N
RevmInd  BMIGSL(H B  @evddd  24@ME&  FOUBSUULL
OeueMlL(hHH0BMIT LI, (PHIEW  (PEHTMSHSHI D, 6mernulesy

SIS eotiS6oT
SHTLIGTTSHH 68

QFwpuTHseT, HLLOL6d, euPlariLed &L (BUUbBHH0 Spdwened QHTLFUTSL
Quriyssmens OaTawI(heTemery. DUHETe0, Uenilumeny gFenu (BlemmGaummi
SIHBTIEI QBT eusTL SI6V6VGI BlenmGeummi SIHBTIEI QBTEIQTTS
LeAILILIT 6T 61T o I uL )l (PBTENLOSHFHI6U O, 6MEmNUTedT T

UMHSBLILIHSHBLILIL (K666 .

(300 (PBTEMLOSHFHI6U 1,617 63071 60T (TF L_ 60T 601 (OEJCF: X1 QUITTRIGH V61T

esTeu(hHLOmm):

2012 HOguy 31 2011 HOgbuy 31

WPEHAW  (PBTMLOGHSHI6M

Spenemilulen WHTen GFeveyser 1,708,305 1,403,737
(PHHW (PBTEDLDSHGI6!
DLEMETUNeT(HEbE eULPBISLILIL L ) )
BLEIBET LODHMILD (LPHLIEIHILD Bsoemev Bevemev
28.2 gwupsiul L srudery Qsmhossd 6UMEIGEE0SH6N
(Wp&AWTeT FoubSIULL STUNETT QBT(HoHH0 MTEISST GNHH IUTEISET
LevTeu(HLOTQ):
STURTIGHT QWY OaTLTY QT (H&HH60 Gumiod)
QUMRIGH6VH6MT  HeTenLD
SIpgTmIE HemmBaif ByeuTaSHaT  QFISHSILLL
LisigleomLILD 1,700,000,000
. L FLOLBSLILILL Co
Bl6v ~SiemIolly oHMILD T BB QFISBHUILILL
SiBHUTTTUWIFF uUmIGais 2 fleno 99,222,478
UemiwIsLD L
FLOUBSULILL  Qgr@Eaésiul L
SIJSTEIS EUETTBISST UFSBHLD puewILD 500,000,000
(LPBTMLDGHSH|611 Lo
FaL (HHSTU6ILD GLOLBSLILILL .o .
UTHBHHLD GUIPRISULILL - SL60t 25,000,000
sFmmas QumBbEHTLL G P
BIOD Gl BHBTLID o raea T eauliybaseen 47,772,534
JHHBLD . . .
) ) WBer1Gumedes epsvLd
wHHW  eursld HeoLbH aullg 1,299,000,000
Revmiend  SRUCUTHeT  ewied eI IgesT  LeWILILUTENTHENMTE  &H6LMHIE
LUefluy.L Oefluy,. &108H LoMMILD ) l0.15.6J. &(6h6hH ENR: I (63

QUETWIMIGSLILULL  DJFTHRIS  GUGTRIGET (PBTMSHHINDS Fnl (HHHTUMHIHOTHID

UeTOIUTeNTH6T Sp6uT.
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BHb  FnMmIHDHEHHBTET  (GHMILILSSHET

GO0y 29 smsmasen LWiSHeFuwiul L sreolifle) (wpyoumLboHsHe L) eoulL
BlasDeyseir

SMEmeHeT LISHOFUIWLILLL  sTeolfley (pyeuemLbasen sy Blds
FapmIbHeiled  FRUUGSH0BMT VLG  Qeuallu(BHHe0H6T  DHEUFWILDTES
eTel6US BB BEHLD GJHLIL e606M6V.

GOiy 30 Qumrmiysbasein

BmE piHs gapmesmen  GeuaflliubGsHaHusHCHT  evevg  FHLLHSHHECeuT
SleuFwiorer HHOFWed QUITMIIYSHET B606m6V.

GOy 31 eHurym mlewe|sei

@mEG BHHs gFmpmEsmear  Geualiu®GsHHIUSHCET V60 I  FFLLbHHSCeuT
seuFlwiorer sHEFwed QUTMILILSSET Ge0en6v.
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7107 R*®B@uwTe g e 1DINYNIWE RErEOE

014

@iy — 32 — ukIGSTyFEeTer 2 flenolunsi@ Semdbsd

(@eomiens UTelsd eupEISLILIL (BeTeng))
2011 A5 2011 01 sgameufl 2011 01 sgameufl 2011
@iy | SLAS@er dip oit SLFRS@e &t SLAS@e > | sfiu@sssssi SLFRS@e i
QFT 515 H61T
BEOL(penpwiDn CFTSHIHE6iT
o), QUIHSOSTES, selisat 128,722,096 — 127,849,908 76,941,519 — 76,701,602
SBF GergmbEer || —— 872.188 — — 239.917
IHGUTLILC L suflefgiiy 3,034,202 - 3,034,202 7,320,742 - 7,320,742
131,756,298 - 131,756,298 84,262,261 - 84,262,261
BOLPMD OFTH5I5560T
QurBLuFCouG a6t 452,776,148 - 452,776,148 287,772,910 - 287,772,910
eflwmurgs L e Gy 23,960 - 23,960 208,102,780 - 208,102,780
GnmEsTL BHEF CFmsgibse I 1,798,815,878 - 1,803,684,561 1,382,921,509 - 1,383,704,658
(POHUGTIBISET LODHMID ED6ULILISS6I 31,005,971 — 31,005,971 6,714,940 - 6,714,940
PHOFISSILLL  GFevalemise 7,972,079 — 7,972,079 10,153,143 - 10,153,143
gmanl BLWmDE CFTHSiHe6r If 186,664,758 -— 181,796,074 168,918,229 - 168,135,080
BTG STHBEG FLODTAIMEIBEHLD 1,734,424 — 1,734,424 3,150,258 — 3,150,258

Owrgs CFTHGIdHH6NT
2 _FflenolIuElG wOmd QuITmIisseT

2_flenlolILIEIG

GMBBIULL eLPEOSH6IILD
JMIIU P\ (&HH6N

m6euSHH HEHBILBHETD  6u(HEUTU
Grss 2 fenloll LEIS

QuIrmILIL|E S 6T
BMLIPMDWIDD GUITMIIL|&S6iT

@emenLLUTMM| HeTeNLD &L LILT(HEH6NT
BHOLWmD GQuITmIiLHser
aumLomesteufl QUi &6t
aWmUMyD LOOMMID 6JeMEITUI  SBL 63T
6L Geuriy

gmurpaer wmmid C&mLd
QFeveenRIS6IT

Qrsz GUTDILIL|SSH6NT
Qurss 2 fenwliublg wHHID
QurmIiL|E S 6T

2,478,993,218

2,610,749,516

800,000,000
1,017,544,343

474,115,636

2,291,659,979

68,261,703
88,846,557

47,122,835

114,858,442
250,827,834
319,089,537

2,610,749,516

2,478,993,218

2,067,733,769

2,610,749,516

2,151,996,030

800,000,000
1,017,544,343
474,115,636

800,000,000
1,017,544,343
26,580,335

2,291,659,979

1,844,124,678

68,261,703
88,846,557
47,122,835

114,858,442
250,827,834
319,089,537
2,610,749,516

65,678,558
98,531,799
68,090,177

75,570,818
242,192,794
307,871,352

2,151,996,030

2,067,733,769
2,151,996,030

800,000,000
1,017,544,343

26,580,335

1,844,124,678

65,678,558
98,531,799
68,090,177

75,570,818
242,192,794

307,871,352
2,151,996,030
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@iy 33 — elugomer auHLOTET &I HLD

(@evEIms (muUTelsd euPEISLILIL BeTeng))

2011 2011 01 sgeweufl 2011 01 sgeweufl 2011
&y "SLAS@e1 & FILGSS0S6M SLFRS@er &1p SLAS@e1 & FILGSSH0B6 SLFRS@er &1p
QJQ'_DQJ'TUL' ) 1,567,187,056 | ————————— 1,567,187,056 1,094,520,265 | ——————————= 1,094,520,265
Qﬂmufmm& GE"})W (262,800,380)| ——=—————-— (262,800,381) (385,129,144) | ——————————- (385,129,144)
GoTsz @eoTLid 1,304,386,676 | ————————- 1,304,386,675 709,391,121 | —~———————- 709,391,121
6JENEIIUI  6U(HLOT6TLD v 199,668,803 (190,966,317) 8,702,486 293,841,204 (293,841,204) |  ———————-
alBICwrs GFeve e \Y (3,764,599) (42,723) (3,807,322) (3,643,606) | —————————- (3,643,606)
BieuradF QFevesel VI (142,889,893) (2,423,134) (145,313,027) (127,900,639) (5,619,689) (133,520,328)

geneiw OsTOmul
QF 6V 6IMRIH6IT
Qaminulb Fcvaieimisen

B 6UHLOTEUTLD
QUIHLOMEN GUfldh(@) (LPGHTEUTITIT 6o
@60TLILD

aupLOTe auflF QFev6H6iT
QLewIgMETer G60mLLD

UBIQETEIODETET  62(HEUTUl
(®-)

SLEMNYMEBTE  EVOTLILD
eJEmeuT  GILITLDIT 6uT
6LI(ThH LD 63T RIH 61T
genigmaTer OomsHs
AILITLOTST  QU(HLDTEIIBISHEIT

(247,831,594) | ——=———==—- (247,831,594)| (193,325,763) | ——————————— (193,325,763)
1,109,569,392 | (193,432,174) 916,137,218 678,362,316 (299,460,893) 378,901,424
——————————— 191,036,721 191,086,721 | ——————————— 293,841,204 293.841.204
1,109,569,392 (2,395,453) 1,107,173,939 678,362,316 (5,619,689) 672,742,628
(159,638,637) | —————————- (159,638,637) |  (150,312,099) | —--—————— (150,312,099)

949,930,755 (2,395,453) 947,535,302 528,050,217 (5,619,689) 522 430,529

11.87 (0.03) 11.84 6.60 (0.07) 6.53
949,930,755 (2,395,453) 947,535,302 528,050,217 (5,619,689) 522,430,529
949,930,755 (2,395,453) 947,535,302 528,050,217 (5,619,689) 522,430,529
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BHS FnMMIHDHEHHBTET (GHMILILEDH6NT
GOy 1 sewieil GLosTEQLIT (6T

Bovmms saisdl B Buwssals (SLAS) ysryd sl QuaiQurmenteaig OFTHSI,
QuTHSEHTGHSH, HmalHB6T  elaiUBET S  eumSLIUBSIUUY@ILD,  SevEIms B
asémauiLed Buwmisels (SLFRS)  Ugargnd sl GaQUTmeTTang  SiHous
QFrsgibHalen S euensLILbBHBULL (HETENTG.

et euensLLBSBISH60 Usl euemslLBHSIB0 2011 01 ggem. 2011

eHUIT ¢HLIT
QarHz, QUTNSOsTGS,  MF Qersgisss CaPlu STeamaL
&[HeNB6I Qumiog) 872,189 239,918

@iy -11 sLer Sjiuere] GFeveleisHear S emel (Ul GmEIsTe BEHF
QFIT &3 61T

SLAS ug sruend paeShamen OFeveiles Sauidb@aeled  meubHHl.  sleuauTOneiaib,
LKAS 39" WWysmgw Blds smelsmen Gamismawed oo aieih CFuise, BHF
Oansgbsellal @ UGH sLaisal oML HoLss Gouswigw BIHF CFrdhgiobsenTod
GosslIULLEILa, QFummsr eutwihs eufl eisssmert (EIR) vweu®Gsd sLear Sylueiey]
GaevalensBled iemellL LU (heiTeng.

¢HLIT Wity
GOIEET BHF CFTHSIGSH6H 1,798,815,878 1,382,921,509
Fwmpnesr sumuihg eufl eisw (EIR) Wgmen
FHOLGHSIMS 4,868,683 783,149

1,803,684,561 1,383,704,658

@iy 111 — FFF Qarszsser WasTar HmLssGausmnouwt aufl

SLAS@a1  ug, srued HelssCausmigws  auflullenest  Geumment o miliLguiTs
asensdl Betengl. SLFRS @er yamgn e ss Geuswngw eufl Qgwmmet  suruibs
afl ais (EIR) gpempulemens nweiubGss ienalliubGsHsd Couswmi(bd. BT aleneneuns,
LAY 3 Geuemsnigui auflwimeng) BHFQFT 55561601 BT6MBL O EETE

FROUGSSIUL (HeTTeng.
et eUMSLILI(HSHHIHE0 Usl euensLLbBoHHISHe0 epLIT epLIT
dlenLss Goueigw ] GIBIBT BFF QFTHSHIHHEN 4,868,683 783,149
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BHd  FnMMISHDHEHHBTET (GHMILILE D6

Gy V- gemenw eupLomeimiser/ BllauhLomed

SLAS@er Wgsmyb  gemeiul  auHLOTEIBIGNST &S eumSUIUBGSHSUIULL  6ullg  AIHLOTEID

SLFRS @t Gysmyw K& sumoneions auenasliuGSHSUUL BeTeng).

(P& UMSLILGSHHIHN Uasl euenslLBHSISH epLIT eHLIT
GJEMEIILL  GU(HLDTEILD B eumLOTeID 191,036,721 293,841,204

Gy V —GFeomeuswil @eomuid

SLAS@er Wysmyw, QFeomeussi @eoruwneig Biyouras QFevelemisst wHmd eIBHCWTHE
Oaevalanmiseien & aumalUGSHSIULLE. SLFRS @61 ysmyb gemew  eumLOTeILOTES
U SBLILIHSHSULIL (HETENG).

el uMSILGSBHIH® — LUgHl euensLLBSHIH0D eHLIT eHLIT
Gaevmeusmil Geomuid Biyeurad QFevalammise 27,681 -
AMBCWTaE QFeveanmIm6i 42,723 -

70,403 -

Gy VI - @eeriurthm mBeiieww sLUIUTGSmeT Jenei OCFulusnH@ HGBTeTHMD

LoTHmEIBeTNeNmed 61(pd (6vrLILDd)/BLLLD

SLAS@e1  ysmyb, @eweniiummm  Beend  sLUUTHSmeT  Senaih  QFulusnE
aBCamaimeiled  THOEIGETEITED  61pd  (BeoTUD)/BLLL o flewwll  uklg  BHTe
wrppEIsaia  gapmMed  FRLLUGSHSUULLE. SLFRS @1 Wysmgw  (@eomud)/mLLd
ByeursF QFevalenmimeeot 3T oan Ol QFev6®6rflent R UGHws
FUUGSSUILL (BeTeN ).

et UMBLILIBSHHIH6E0 Ua euenasliubHaisHe0 BT BT

2 flenoll UBIG WBeTent
LOTMHDEBIGETNT &nbhml Biaunas Qaealamise 2,438,175 5,619,689

Goomiens SRMIGUITMHET weuied e e fléens 2012 43



BlHS FnDMIHDHEHBHBTET (GHMILILEDH6NT

HOFwU) 3loph HeHuld (PRUDLDHS iHIQNBTEISHI

Sl

gamml 01 — aIHICWTEF GFevaileImEISeT

FLOLIGMBISHGHLD LI &H(6THLD

Guevdlad Grys GaTHLUMI

UHMS 26HGHaIlLS BT HLILITEH6NT

2 ewie] GamHLULeTe

Gzweomu BFHW UmISETLIL

hHHHIUF OF6vey HI LD

BisTol QUTHL &6

LRSIUTTSHS60 HDID LFTLofiiy
SIDILHILSHT  HL L 6WIRIH6NT

sUmeL oMb OFHTeNeLCUSF &L L ewImIH6NT
DIFFYHHE0 LHMID HTEBTHBET OF6v6)
USSHBEIGT LOMMILD & (6hE 60 B 6N

FhaT OFHTEMH

Bremals OFeve w6l

elembuyd OmId elpuenet Gbuml B GQF6ves6l
AyFemyd QFuished wOHMID GFW6eVLDT6YSH6IT
GUEIHD B L 6WIBIH6T

oanflwiy mHSmal Qurmiiy Bi&uwb
QLoTg LD

Fgapm — 02 PlijourssF QFevealermissir
uewiiuTengaefet Q&b (HLILIGT6|H6NT
Hmeveuflent QB (HLILIGITESH6IT
ell(HHSHILSFTLD

o LgFfleHgHe0— LeTLILT6TSHei
afloOuTHeT oD FOHETCEmILI
aUTSEIL LWetuTL (b GF6eveyser
AUTLeMS euTHen OFevaileamidber
OzTemevCUFDH &L L 6wIBIH6IT
QeuefBTL(hl LUwewTLD

Byeurs/Qurg QFeveyser 02 A

2012 2011
epLIT epLIT
1,830,112 1,268,922
58,999 54,565
161,400 56,800
180,100 38,100
221,334 137,141
162,730 106,667
—————— 1,092
7,572 26,210
169,743 322,410
77,085 124,150
—————— 204
—————— 155,502
236,472 35,204
—————— 425
502,620 1,228,190
2,527,064 214,935
3,003 2,519
55,334 34,285
6,193,568 3,807,321
1,265,805 786,963
442,500 616,774
240,000 240,000
—————— 490
753,361 832,362
355,976 67,371
—————— 408,470
6,086 24,802
————————— 297,862
176,668,173 142,037,934
179,731,901 145,313,028
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BHS FnDMIcHEHBHBTET (GHMILILSDH6NT

HOFwU) 3loph HeHuled (WPIRUDLHS iHIPNBTEISHI

gapm 02 A — Bljeuns/Curg Qaeveyseir

FLOUGMRISEHLD LI SH(6THLD

Buwsvda Gmrs Gam(BLiueey
S oab@Gallld OaTBLILaTe ST
Ui sTenL

2 ewiey OasmHLU6Te

Siieue] Cab

Gzwsvmu BFHW umiselly
uenia@&GmD Hevelfl GFeneu

25 au@pLBTL GaFemeusmwlll LisdH Gl efipm
F(memLB6IT

0flg  emeuLeuLD

WwmHHHIUF OF6va| S LD
UwesTd Womid  Nenipliy,Huid
l(HHBHILSFTTLD

2 _uFflhbseo

QFHTNCLEUTERIENLOS  HL_L6UUTEIH6NT
OB FTLD

eflOUTHET OHMID LFOHERTGIEwIUI
misTa I QUT[HL &6
URSIUTTSHSH60 MDD LgTLoflLiLy
L)

Siieuev) uulmdwefliy

60 ommid  eurf)

sTIUMIS — GOTLLTT 6UTH6IBIS6IT
asruymid — spenemiuleny eludg
STIYMIS — OTMID ST

sTUymIF — BLSma0  NenemTuwLb
sriymid — GB®LY

STUHMIF — GHSHSI6

SIDILA USH HL L 6woTLd

2012
epLIT

50,512,260
7,030,675
2,896,778

(10,438,543)

4,097,125
723,351
6,106,434
1,819,249
88,050
1,645,712
3,082,054
1,129,755
81,912
627,822
2,102,653
4,569,935
1,299,620
1,449,741
331,554
205,120
6,873,370
456,639
7,570
38,755
155,389
19,126
4,920,393
53,371

2011
eHLUIT

50,080,866
7,417,677
1,218,850
9,481,931
1,376,600

722,183
5,944,909
1,915,693

435,600
1,229,692

35,000
1,485,570
1,346,419
16,635

101,849
3,025,939
1,924,201
4,868,513

429,054
1,755,490

268,020

915,668
6,546,075

210,794

7,603
35,985
75,334
18,559
3,202,040
881,616
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BHH  FaMMIHDHEHHBTE  (GHMNILILDHSHENT

HOFbuy 3loyh HeFuled (WYamLHS o6IgNBT6ISI

euTsHel Lweruml (b GgFsveyse
UTLeN&E 6uTHen GFevailesisein

SUTeL LOMID CHTmeLCUS HL L 6IBIH6NT
DIFFYHH0 LOHNID STEBTHBET GFev6
USSBEIGET LOPOID F6hFendH6i

FheT OFHTEND

BreiTalld OFevaleiselr

seMehFWw iemm ULBTF OFevailemibeiT
B HBTUIO D SHL L 6D

QeuefBTL (B LIWI6wILD

Fl(p Fepsll GQUTMILIYSSET

FLL QFeveydei

usHyems siNeldHe0H60

SQWILILITLITE0T &L 63185611

UEIHD HL L GUIBIGH6NT

OumisL &t 6uifl

Qumiorens Cauley

samflwy molsemnsl Qurmiiy Béuwib
pamfluIy BOGLFHSB6IT

UOSTBMEGLHF CF6v6 6l

Wema emduibd

@eomu o6 @ a6t

Fapml 03 — genenw GFTHDOUT. B OCFevalemisel

FTSSBLILLTS GLOMb S 6086 3.1

ugleu L6

Fgapml 03.1 — mjsaiuLtgd Qurgiliuei Guombsenevasir

Wsemeull uL@GU Lifley
srbssHmal Hfissn Guihs C5TEH
FJ LOMMID 2 _60] I,6NEV&H6IT

gemetl QF6v6] HeneLWmBIS6Te(HHT LOTMHMEL

2012 2011
epUIm U
4,486,976 1,739,731
5,058,351 7,569,854
1,130,788 1,175,882
1,486,004 2,501,244
51,795 86,053
188,250 156,360
820,982 173,049
21,565 13,342
198,300 163,061
———————— 686,542
43,915,594 1,000,380
1,024,162 491,892
1,537,420 1,533,890
(15,067) 520,385
132,849 132,217
———————— 177,435
7,681,345 2,086,177
1,528,986 1,487,057
8,250 - -——————-

3,000 309
1,006,100 1,019,055
14,516,652 12,349,655
176,668,173 142,037,934
292,481,521 247,825,170
5,085 6,424
292,486,606 247,831,594
28,577,968 34,677,121
26,272,626 25,853,766
24,717,181 31,675,033
212,913,746 155,619,250
292,481,521 247,825,170
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Vision

To be one of the leading
foreign exchange

earners in the country.

Mission

To optimize the worth of
heavy mineral beach
sands and other natural
resources accessible to

the company.
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Name

Legal Form

Company
Registration No

Registered Office

Directors

Management Team

CORPORATE INFORMATION

Lanka Mineral Sands Limited

A limited liability company fully owned by the

Government of Sri Lanka

PB 587

No. 341/21, Sarana Mawatha, Rajagiriya

Dr. W.W. Gamage -

Mr. D.W. Goonasekara -
Mr. H.G. Sumanasinghe -

Mr. U.C.P. Kumarasinghe —
Mr. R. Pandithasekara -
Mr. N. Adihetti -
Mr. D.B.A. Coonghe -

Mr. K.G. Leelananda -
SLAS (Supra)

Mr. S.A. Nandadeva
BSc (Ceylon), ACSM.,
MPhil., CEng.

Mrs. H.G.N. Nandasena
FCMA, CGMA

Mr. M\W.W. Dahanayake -
BSc.
Mr. M.A.l.G.Jayathilake

L.I.C.A.

Mr.G. Madhuraarachchi -
B.Sc. (Mgt), DPMM

Acting Chairman

Managing Director/
Working Director

Director/Treasury
Representative

Director

Director

Director

Director

General Manager

Consultant

Additional General
Manager

Deputy General Manager

(Personnel and Adminis—

tration)

— Chief Internal Auditor

Supplies Manager
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Auditors

Bankers

Secretaries

CORPORATE INFORMATION

Cecil Arseculeratne & Co.,

Chartered Accountants,

No. 3, Dr. Lester James Peiris Mawatha,
Colombo — 05.

Bank of Ceylon
People’s Bank
Hatton National Bank

P W Corporate Secretarial (Pvt) Ltd.,
3/17, Kynsey Road,
Colombo — 08
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It is with great pride that |
present the Annual Report for the
year 2012. The year 2012 was the
fifth successive year of breaking
records in sales, profits and
dividends in the Company’s
endeavour to  “REACH  NEW
HEIGHTS” and be an active partner
in Sri Lanka's endeavour to be the
“WONDER OF ASIA”.

Established in 1957 as Lanka
Mineral Sands Corporation to mine
and process heavy beach mineral
sands the Corporation was
converted to a limited liability
company fully owned by the
Government under the name Lanka
Mineral Sands Limited in 1992.

The company has a previous
record of paying handsome
dividends and in 2012 Rs. 1,700
million was paid as dividends. As a
percentage of the shareholding the
dividend works out to a substantial
212.5%  return. “Best Ever”
performance in terms of sales which
crossed the rupees 1.9 billion mark
and net profit that crossed the
rupees 1.2 Dbillion mark were
achieved in 2012.

Lanka Mineral Sands Limited
operates under the purview of the
Ministry of State Resources and
Enterprise Development. On
approval by the Cabinet of Minister

LANKA MINERAL SANDS LIMITED

CHAIRMAN’S MESSAGE

Rs. 500 million was paid as an
advance to State Resources
Management Corporation Limited, a
company established by the
Ministry of State Resources and
Enterprise Development for restruc—
turing of state institutions under the
Ministry.

Being fully aware of the vast
potential of the industry the
company is still  pursing the
possibility of bringing the existing
operations  to the original name
plate capacity. A major step
forward was the acquiring of 43
acres of land Kokkilai for the
establishment of a new upgrading
plant.  The much talked of value
addition is also on the cards.
However, the net value to the
country and other important factors
such as environmental protection
etc., should be carefully balanced.

My thanks goes out to the
Hon. Minister and Deputy Minister
for their continued support, the
Board of Directors for their diligent
guidance and support, specially to
the Managing Director for his
inspired leadership and to all the
employees for their exemplary
efforts and dedication.

Dr. W.W. Gamage,
Acting Chairman

ANNUAL REPORT 2012
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In line with the Company’s
Vision “to be one of the leading
foreign exchange earners” in the
country, Lanka Mineral Sands
Limited earned more foreign
currency in 2012 than in 2011. In
rupee terms an increase of 27%.

A favourable upward trend in
prices which started in 2010
reached a peak in 2012. The
company earned Rs.1,985 million in
sales compared to Rs. 1,567 million
in 2011. Flowing from the increased
sales a record profit after tax of
Rs.1,186 million was earned. A
record dividend of Rs. 1,700 million
was paid as dividends to Treasury.

A special event in 2012 was
His Excellency the President’s visit
to the Plant at Pulmoddai the first
Head of State to do so. This visit
was an inspiration to the employees
who had faced untold hardships
during the thirty long years of ethnic
strife.

Continuing the infrastructure
development work of the Plant
compound that was started in 2011,
the works office was fully renovated
thereby creating a better work
environment. Construction  of
boundary wall and sea-water
suction line was in progress.

MANAGING DIRECTOR'’S REVIEW

Documentation was partially
completed in 2012 for the
construction of a new multi storied
building for staff accommodation.

The staff strength at the end
of the year was 595. Training of
staff continued. Staff  welfare
facilities were enhanced.
Employees at Pulmoddai do not
have easy access to medical
facilities.  Having recognized the
need, the management organized
Health Screening Tests conducted
by 15 doctors and nurses over a
period of three days. These tests
covered a wide spectrum (including
blood and urine tests, ECG,
audiogram etc.). The difficulty in
obtaining the services of qualified
and experienced technical staff
continue. Arrangements were made
to provide purified drinking water to
the staff.

Approach roads to the plant
from Anuradhapura and Trincomalee
were fully completed thereby making
access to Pulmoddai  faster and
easier. Specially the replacement of
the ferries  with  bridges made
the journey to and from Trincomalee
quicker.

For a number of years power
failures and voltage drops in supply

LANKA MINERAL SANDS LIMITED ~ ANNUAL REPORT 2012 04



of power from the National Grid
have adversely affected the
production and was the major
contributory factor for unabsorbed
overhead expenditure. The planned
augmentation of power supply will

reduce the adverse impact.

The assistance and
encouragement given by the Hon.
Minister, Deputy  Minister, the
Secretary and the staff of the
Ministry of State Resources and
Enterprise  Development and the
General Treasury IS greatly
appreciated.

| thank the Members of the
Board of Directors and employees at
every level for their contribution to
what was achieved.

Dishan W. Goonasekara,
Managing Director/Working Director

MANAGING DIRECTOR’S REVIEW
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CONSTRUCTION AND PROJECTS - 2012

Refurbished office

building

Construction of a jetty to
support sea water
section pipe line /

Hon.Minister and Deputy
Minister inspecting land
at Kokilai acquired for

establishing a new <
upgrading plant




The Directors of Lanka
Mineral Sands Limited present
herewith  their report, audited

financial statements for the vyear
ended 31% December 2012 and the
Auditor’s Report.

Principal Activities

The objectives in accordance
with the Articles of Association of
Lanka Mineral Sands Limited provide
the Board of Directors.

4. to do mining, separation,
refining and processing of heavy
mineral sands.

5. to manufacture and sale of any
product of commercial or
industrial value from heavy
beach sands and any product
derived there from

6. to manufacture and sale of any
by-product which may be
produced as a result of refining
and processing heavy beach
mineral sands.

Production
Production for the year in M.T was:-
[Imenite 40,118
Rutile 1,590
Zircon 293
Crude Monazite 46
Hi.Ti. llmenite 4,589
Wet Table Middlings 3,136
Wet Table Tailings 2,927
Spiral Fine Concentrate 2,298
Non Magnetic Tailings 5,691
60,688

REPORT OF THE DIRECTORS

Sales

Rs. 1,985 million was earned
from the sale of 36,617 M.T of
mineral sands, recording an
increase of 27% in value compared
to 2011.

M.T  Rs.Million

lImenite 19,636 694
Rutile 999 420
Zircon 498 136
Hi.Ti. lImenite 5,484 231

Non Magnetic

Tailings 10,000 504
36,617 1,985

Results and Dividends

The Company’s profit after tax
was Rs. 1,186 million. The profit
would have been more if not for the
unabsorbed overheads of the Plant
and Floating Craft Section
amounting to Rs. 292 million. The
limited production and absence of
direct shipments from Pulmoddai
resulted in the unabsorbed
overhead expenditure.

Rs. 1,700 million was paid as
Dividend to Treasury.

Rs. Million

2011 2012

Gross Revenue 1,567 1,985
Gross Profit 1,304 1,628
Net Profit 1,107 1,373
Income Tax 155 182

Dividend to Treasury 500 1,700
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Property, Plant and Equipment

The written down value of
Plant, Machinery and Equipment as
at 315 December 2012 was 20% of
the original value, which was
Rs.505 million as per details in
Note 12. This is a clear indication
of the need to replace the existing
plant and machinery. A Reserve
was created for Replacement and
Upgrading of Plant and Machinery
some years ago and funds invested
in a Sinking Fund. However, the
funds had to be used for payment
of dividends during the year under
review.

Additions to fixed assets
during the year were Rs. 22 million.

Stated Capital

The Stated Capital remains
unchanged at Rs. 800 million
comprising of 80 million shares, the
sole shareholder being the
Secretary to the Treasury. Details
as per Note 25.

Reserves and Retained Earnings

There was no change in the
reserves. Retained earnings has
decreased from a favourable
balance of Rs. 474 million to a
negative balance of Rs. 37 million,
as a result of the heavy dividend
paid.

REPORT OF THE DIRECTORS

Sinking Funds

All the funds in Sinking Funds
earmarked for development pur—
poses were withdrawn for the
payment of dividends. Only the
balance in investment against
retirement benefit obligation with a
reduced balance of Rs. 55 million
compared to the opening balance
of Rs. 80 million remained.

Taxation

The normal tax in effect
during the year was 28%. However,
the company enjoyed a
concessionary rate of 12% for its
exports.

A provision of Rs. 182 million
was made for income tax.

Share Information

Basic earnings per share
improved to Rs. 14.86 in 2012
compared to that of Rs. 11.84 in
2011.

Events Occurring After Statement of
Financial Position Date

No circumstances have
arisen since the  Statement of
Financial Position date that would
require adjustment.
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Employment Policies

The number of employees as
at 31.12.12 was 595.

Training of employees con—
tinued in 2012. A mobile medical
clinic was held for the employees of
Plant and Cod Bay.

Statutory Payments

The Directors to the best of
their knowledge and belief are
satisfied that all statutory payments
in relation to employees and the
government have been made up to
date.

Directorate

The directorate of the
company was as follows:—

Dr.W.W. Gamage - Acting

Chairman
Mr..D.W.Goonasekara — Managing
Director/Working Director
Mr.U.C.P.Kumarasinghe— Director

Mr.R. Pandithasekara — Director
Mr.H.G.Sumanasinghe — Director/
Treasury Representative
Mr. N. Adihetti
Mr.D.B.E. Coonghe

— Director

— Director

REPORT OF THE DIRECTORS

Future Plans

Future plans of the company

include:—

* Modernization and upgrading of
the existing plant.

* Establishment of a new
upgrading plant on the land
acquired at Kokkilai.

* Expanding to value added
products.

* Establishment of an industrial
park between Yan-Oya and
Thiriyaya for interested parties to
join with Lanka Mineral Sands
Limited or on their own
manufacture value added
products using minerals
processed by Lanka Mineral
Sands Limited.

*  Further exploration and
exploitation of heavy mineral
deposits in areas between
Kokkilai and Mulativu. Obtain
and reserve exclusive rights to
exploit heavy minerals in
demarcated areas.

*  Complete construction of
boundary wall.

* Renovating and upgrading of
Yan—Qya water supply scheme.

* Continuously survey, identify and
map heavy mineral deposits.

* Upgrade warehouse facilities to
match production capacity.

* Establish a research and
development unit.

* Build new staff quarters.
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* Augmentation of power supply.
* Complete construction of sea
water pipe line.

Directors’ Shareholdings

Directors did not hold any
shares of the company. 100% of
shares are held by the Secretary to
the Treasury.

Corporate Social Responsibility

The company spent Rs. 46
million to discharge corporate
social responsibility. Sponsorship of
social welfare activities, religious
activities, educational  activities
etc. were undertaken.

Directors’ Interest In Contracts

The Directors have no direct
or indirect interest in any contract or
proposed contract with the
Company. Details as per Note 34.

Corporate Governance/Internal
Control

The Directors acknowledge
their responsibility for Company’s
internal control. The system is
designed to give assurance inter
alia on the safeguarding the assets,
the maintenance of proper
accounting records and the
reliability of financial information

REPORT OF THE DIRECTORS

generated. However, any system
can ensure only reasonable and not
absolute assurance that errors and
irregularities are  prevented or
detected within a reasonable time.

The Board is satisfied with
the effectiveness of the systems
of internal control for the period up
to the date of signing the Financial
Statements.

Going Concern

Directors have adopted the
going concern basis in preparing the
Financial Statements.

Auditors

M/s Cecil Arsecularatne &
Co., functioned as external auditors
for the year ended 31° December,
2012.

Secretaries
P.W. Corporate Secretarial

(Pvt) Ltd., continued as secretaries.

By order of the Board,
P.W.Corporate Secretarial (Pvt) Ltd.
Secretaries.
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FINANCIAL HIGHLIGHTS FOR THE LAST FIVE YEAR

2008 2009 2010 2011 2012

Gross Sales Revenue — Rs.min. 601 908 1,112 1,567 1,985
Gross Profit — Rs.min. 374 364 709 1,304 1,628
Other Income — Rs.min. 215 219 294 200 245
Profit before Tax - Rs.min. 234 325 678 1,107 1,373
Profit after Tax - Rs.min. 164 230 528 950 1,190
Unabsorbed Overheads — Rs.min. 229 134 193 248 292
Total Assets — Rs.min. 1,982 2,156 2,152 2,611 2,080
Total Liabilities - Rs.min. 161 274 308 319 299
Shareholders’ Equity = Rs.mln. 1,821 1,881 1,844 2,292 1,780
Income Tax — Rs.min. 74 86 151 155 182

Dividend to Treasury and
Transfer to

Consolidated Fund - Rs.min. 60 35 573 500 1,700
Number of employees 639 648 643 611 595
Net Profit Before Tax to Equity 13% 17% 36% 48% 77%
Net Profit Before Tax to Total
Assets 12% 15% 32% 42% 66%
Current Ratio 18:1 10:1 9:1 10:1 6:1
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AUDIT AND MANAGEMENT COMMITTEE REPORT

The Audit and Management

Committee that was constituted in
2010 in accordance with the
provisions of the Public Enterprises
Good Governance

The

Guidelines for
was operational in 2012 too.
Committee comprised of the

following members.

Mr. H.G. Sumanasinghe — Chairman

Mr. R. Pandithasekara - Member

Mr. U.C.P.Kumarasinghe — Member

The committee met thrice during
the year under review. The interim
audit reports submitted by
the Chief Auditor,

internal
Internal audit
queries and suggestions made were
discussed in depth. Some matters

that were raised by the internal

audit reports were referred to the
final

Board of Directors for

decisions.

LANKA MINERAL SANDS LIMITED

Internal  Control Systems covering

all activities of the organisation
were continuously reviewed in 2012
and  wherever

necessary new

control systems were recom-

mended for implementation.

Special attention was paid to

adherence to recommendations
made by the report of the

Committee on Public Enterprises.

The Committee observed that the
external auditors have submitted an
unqualified audit report for the year

2012 too.

H.G. Sumanasinghe,
Chairman,
Audit and Management Committee.
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF LANKA
MINERAL SANDS LIMITED
Report on the Financial Statements

We have audited the accompanying
financial statements of Lanka Mineral
Sands Limited which comprise the
Statement of Financial Position as at
December 31, 2012, and the Statement
of Comprehensive Income, Statement
of Changes in Eqguity and Cash Flow
Statement for the year then ended, and
a summary of significant accounting
policies and other explanatory notes as
set out in pages 17 to 46.

Management’s Responsibility for the
Financial Statements

Management is responsible for the
preparation and fair presentation of
these financial  statements in
accordance with Sri Lanka Accounting
Standards. This responsibility includes;
designing, implementing and
maintaining internal controls relevant to
the preparation and fair presentation of
financial statements that are free from
material misstatement, whether due to
fraud or error; selecting and applying
appropriate accounting policies; and
making accounting estimates that are
reasonable in the circumstances.

Scope of Audit and Basis of Opinion

Our responsibility is to express an
opinion on these financial statements
based on our audit. We conducted our
audit in accordance with Sri Lanka
Auditing Standards. Those standards
require that we plan and perform the
audit to obtain reasonable assurance
whether the financial statements are
free from material misstatement.

LANKA MINERAL SANDS LIMITED

An audit includes examining, on test
basis, evidence supporting the amounts

and disclosures in the financial
statements. An audit also includes
assessing the accounting principles

used and significant estimates made by
management, as well as evaluating the
overall financial statement presentation.

We have obtained all the information
and explanations, which to the best of
our knowledge and belief were
necessary for the purposes of our
audit.  We therefore believe that our
audit provides a reasonable basis for
our opinion.

Opinion

In our opinion, so far as appears from
our examination, the Company
maintained proper accounting records
for the vyear ended December 31,
2012 and the financial statements give
a true and fair view of the Company’s
state of affairs as at December 31,
2012 and its Comprehensive Income
and cash flows for the year then ended
in accordance with  Sri  Lanka
Accounting Standards.

Report on Other Legal and Regulatory
Requirements

In  our opinion, these financial
statements also comply with the
requirement of Section 151(2) of the
Companies Act No. 07 of 2007.

CECIL ARSECULERATNE & CO.
CHARTERED ACCOUNTANTS
Colombo

22" April, 2013

ANNUAL REPORT 2012
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 315" DECEMBER
NOTE

Gross Revenue 3
Value Added Tax

Net Revenue
Cost of Sales 4
Gross Profit

Other Operating Income 5

Distribution Cost
Administrative Expenses

Other Operating Expenses

Operating Profit

Finance Income 6
Profit before Income Tax for the year

Income Tax Expenses 7
Profit after Income Tax for the year

Net Profit for the year

Basic Earnings Per Share 8

Net Profit for the year

Other Comprehensive Income

Total Comprehensive Income for the year

LANKA MINERAL SANDS LIMITED

2012
Rs.

1,984,519,030
(37,208)

2011
Rs.

1,567,199,860
(12,804)

1,984,481,822

(356,782,409)

1,567,187,056

(262,800,380)

1,627,699,413
48,853,574

1,676,552,987
(6,193,568)

(179,731,901)

(292,486.,606)

1,304,386,676
8.702,486

1,313,089,162
(3,807,321)

(145,313,028)

(247,831,594)

(478,412,075)
1,198,140,912

174,948,756
1,373,089,668

(184,028,645)

(396,951,943)
916,137,219
191,036,720

1,107,173,939

(159,638,637)

1,189,061,023

947,535,302

1,189,061,023

947,535,302

14.86

1,189,061,023

11.84

947,535,302

1,189,061,023

947,535,302
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AS AT 31°T DECEMBER

ASSETS

NON CURRENT ASSETS
Property, Plant & Equipment
Intangible Assets

Deferred Taxation

Advance

TOTAL NON CURRENT ASSETS

CURRENT ASSETS
Investments against Retirement
Benefits obligations

Sinking Fund Investments
Inventories

Trade Debtors

Short Term Financial Assets
Advances and Deposits
Prepaid Expenses

Other Current Assets

Cash & Cash Equivalents
TOTAL CURRENT ASSETS
TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Stated Capital

Other Reserves

Retained Earnings/(Loss)

Total Equity

LIABILITIES
Non-Current Liabilities
Retirement Benefit Obligations

CURRENT LIABILITIES
Income Tax Liabilities
Trade & Other Creditors

Provisions and Accrued Expenses

TOTAL LIABILITIES
TOTAL EQUITY & LIABILITIES

STATEMENT OF FINANCIAL POSITION

NOTE

10
1
12

13
14
15
16
17
18
19
20
21

22
23
24

25

26
27

1 Jan. 2011

2012 2011 Op. State.

Rs. Rs. Rs.
192,799,444 127,849,908 76,701,602
769,905 872,189 239,917
223,974 3,034,202 7,320,742
502,421,448  ———————-——= = ———————=
696,214,771 131,756,299 84,262,261
55,322,483 80,277,859 74,504,693
————————— 1,175,623,389 1,090,445,540
637,419,838 452,776,148 287,772,910
—————————— 23,960 208,102,781
368,048,580 547,783,313 218,754,424
87,515,241 31,005,971 6,714,940
12,947,825 7,972,079 10,153,143
214,515,460 181,796,074 168,135,080
7,830,856 1,734,424 3,150,258

1,383,600,283

2,478,993,217

2,067,733,769

2,079,815,054

2,610,749,516

2,151,996,030

800,000,000
1,017,544,343
(36.823,341)

800,000,000
1,017,544,343
474,115,636

800,000,000
1,017,544,343
26,580,334

1,780,721,002

2,291,659,979

1,844,124,677

50,353,225
50,353,225

123,842,290
29,269,116
95,629,421

248,740,827

299,094,052

2,079,815,054

68,261,703 65,678,558
68,261,703 65,678,558
88,846,557 98,531,799
47,122,835 68,090,178
114,858,442 75,570,818
250,827,834 242,192,795
319,089,537 307,871,353

2,610,749,516

2,151,996,030

| certify that the financial statements have been prepared in compliance with the requirements of

the Companies Act No. 7 of 2007.

The Board of Directors is responsible for

Sgd — H.G.N. Nandasena -

statements. Approved and signed for and on behalf of the Board by,
Sgd. N. Adihetti - Director

Sgd. D.W. Goonasekara -
Date: 22" April, 2013

Director

LANKA MINERAL SANDS LIMITED

Chief Financial Officer
the preparation and presentation of these financial
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STATED RETAINED FLOATING REPLACEMENT | HEAD OFFICE WORKMEN'S TSUNAMI
CAPITAL EARNINGS CRAFT /UPGRADING BUILDING COMPENSATION REPAIR
INSURANCE PLANT & SINKING SINKING FUND SINKING TOTAL
SINKING MACHINERY FUND RESERVE FUND
FUND SINKING FUND RESERVE RESERVE
RESERVE RESERVE

Balance as at

01.01.2011 800,000,000 26,580,334 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,844,124,677
Profit for the year | -——————= 947,535,302 | -———————— - - -— | | = 947,535,302
Other Comprehensive | o _ -—= - -— | == -—= -———=
Income for the year
Total Comprehensive
Income for the year | —-————— 947,535,302 | @ ————————— _ et 947,535,302
Oividendtothe | (500,000,000) | ————————— __ _ | eee——— | T (500,000,000)

Treasury

Balance as at

31.12.2011 800,000,000 474,115,636 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 2,291,659,979
Profit for the year | ———— —— 1,189,061,023 | ————— === = === 1,189,061,023
Other Comprehensive | | .
Income for the year | ——————== | = ————= — ——— - @ — —
Total Comprehensive

Income for the year | ________ 1,189,061,023 _______ |  _________ | _________ 1.189.061.023
Dividend to the

Treasury | —————- AA0L00000))  emeemee | e | e | e | (1,700,000,000)

Balance as at
31.12 .2012 800,000,000 (36,823,341) 111,000,000 706,346,960 171,149,672 10,246,237 18,801,474 1,780,721,002
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STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 315" DECEMBER

Profit/ (Loss) before Taxation

Adjustments:

PPE Transferred

Depreciation and Amortization

Interest Income

Gratuity

Profit on Disposal of Property, Plant & Equipment
Operating Profit before working capital changes

(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade & Other Receivables
Increase/(Decrease) in Trade & Other Payables

Cash Generated from Operations

Gratuity Paid
Income Tax Paid

Net Cash from Operating Activities

Cash Flow From Investing Activities

Deposits placed in Investments

Withdrawal of Investments

Advance to State Resources Management
Corporation Limited

Interest Income

Capital Work—in Progress

Acquisition of Property, Plant & Equipment and
Intangible Assets

Proceeds from Disposal of Property, Plant & Equip.

Net Cash flow from Investing Activities

Cash Flow From Financing Activities
Dividend paid

Net Cash Flow from Financing Activities

Net Increase/(Decrease )in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the
period

Cash & Cash Equivalent at the end of period
Analysis of Cash & Cash Equivalents

Cash at Banks

Cash in Hand

Petty Cash

LANKA MINERAL SANDS LIMITED

2012
Rs.
1,373,089,668

2,996,507
30,198,651
(174,948,756)
(8,663,093)
(7,530,175)

1,215,142,802

(184,643,689)
(94,180,442)
(37,082,741)
899,235,930

(9,245,386)
(146,222,684)
743,767,861

1,380,313,498

(500,000,000)
172,527,308
(76,732,232)

(21,326,321)
7,546,318

962,328,571

(1,700,000,000)

2011
Rs.
1,107,173,939

21,452,839
(191,036,721)
12,500,359
(8,632,084)
941,458,332

(165,003,238)
168,222,325
18,320,283

962,997,702

(9,917,218)
(165.037.340)
788,043,144

(415,894,361)

191,036,721
(12,534,533)

(64,058,573)
11,991,769
(289,458,977)

(500,000,000)

(1,700,000,000)
6,096,432

1,734,424
7,830,856

7,636,673
152,423
41,760
7,830,856

(500,000,000)
(1,415,834)

3,150,258
1,734,424

1,518,139

158,393
57,892
1,734,424
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

1. CORPORATE INFORMATION

1.1 General
Lanka Mineral Sands Limited is a limited liability company fully owned by
the Government of Sri Lanka incorporated and domiciled in Sri Lanka.
The registered office of the company is located at No 341/21, Sarana
Mawatha, Rajagiriya.

1.2  Nature of Operations and Principal Business Activities
The principal activity of the company is mining, processing and
marketing of heavy mineral sands.

Number of Employees

The number of employees of the company as at the end of the year was
595.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

The financial statements of Lanka Mineral Sands limited have been
prepared in accordance with Sri Lanka Accounting Standards (SLFRSs).
The financial statements have been prepared under the historical cost
convention. The preparation of financial statements in conformity with Sri
Lanka Accounting Standards (SLFRSs) requires the use of certain critical
accounting estimates. It also requires management to exercise its
judgment in the process of applying the accounting policies. The areas
involving a higher degree of judgments or complexity, or areas where
assumptions and estimates are significant to the financial statements are
disclosed in note 2A & 2B.

The Lanka Mineral Sands Limited prepared its financial statements for
previous periods including the reporting period ended 31 December 2011
in accordance with SLAS which were effective up to 31 December 2011.
The financial statements herein are the first SLFRS financial statements
prepared in accordance with Sri Lanka Accounting Standard— SLFRS 1
First—time Adoption of Sri Lanka Accounting Standards. The effect of the
transition to Sri Lanka Accounting Standards (SLFRSs) on previously
reported financial positions and financial performances of the company
is given in notes 32 and 33 to the financial statements.
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2.2

2.3

2.3.1

2.3.2

2.4

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

Changes in accounting policies

The changes in accounting policies set out below, have been applied
consistently to the periods presented in the condensed financial
statements and to the opening SLFRS statement of financial position at
the date of transition to SLFRSs, unless otherwise indicated.

The presentation and classification of the financial statements of the
previous year have been amended, where relevant, for better
presentation and to be comparable with those of the current year.

Foreign currency translation

Functional and presentation currency

Transaction and balances included in the financial statements of the
company is measured using the currency of the primary economic
environment in which the entity operates. The financial statements are
presented in Sri Lanka Rupees (LKR), which is the company’s
presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year—end exchange rates of
monetary assets and liabilities denominated in foreign currencies are
recognized in the statement of comprehensive income.

Translation differences related to changes in amortized cost are
recognized in the statement of comprehensive income.

Property, plant and equipment

Property, plant and equipment are initially recognized at cost including
any costs directly attributable to bringing the assets to the location and
condition necessary for it to be capable of operating in the manner
intended by the Company’s management.

Property, plant and equipment are subsequently measured at cost less
accumulated depreciation and any accumulated impairment losses.
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2.5

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

Subsequent costs are included in the asset’s carrying amount or
recognized as an asset, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost
of the item can be measured reliably. All other repairs and maintenance
are charged to the statement of comprehensive income during the
financial period in which they are incurred.

Land is not depreciated Depreciation on other assets is calculated using
the straight-line method to allocate their cost over their estimated useful
lives, as follows:

Site Development 20 Years 5%
Buildings 20 Years 5%
Plant& Machinery 10 Years 10%
Loose Tools& Equipment 10 Years 10%
Furniture, Fitting& equipment 10 Years 10%
Motor Vehicles 6.5-5 Years 15%—-20%
Water Supply 10 Years 10%
Floating craft 10 Years 10%
Slime—pit 4 years 25%
Computer Hardware 4 Years 25%

An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Revaluation of property, plant equipment for the time being has been
ruled out as attempt made by the company to obtain a valuation from the
Government Valuer did not materialize.

Intangible assets

Acquired computer software and operating systems are capitalized on
the basis of the costs incurred to acquire and bring to use the specific
software and systems. Intangible assets acquired are stated at cost less
accumulated amortization and accumulated impairment losses. These
costs are amortized over their estimated useful lives, as follows:

Computer Software 4 Years 25%

Costs associated with maintaining computer software programs are
recognized as an expense as incurred.
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2.6

2.7

2.7.1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

Impairment of non—financial assets

At each end of reporting period, the Company reviews the carrying
amounts of its property, plant and equipment and intangible assets to
determine whether there is any indication that those assets have
impaired. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment
loss(if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company determines the cash—generating unit
and estimates the recoverable amount of the cash—generating unit to
which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value
in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre—tax discount rate that
reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash—generating unit) is
estimated to be less than its carrying amount, the carrying amount of the
asset (or cash—generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in the statement of
comprehensive income.

Financial Assets

Classification
The company determines the classification of its financial assets as
loans and receivables at initial recognition as follows:

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Loans
and receivables are included in current assets, except for maturities
greater than 12 months after the end of the reporting period, which are
classified as non-current assets. The company’s loans and receivables
comprise trade and other receivables, repurchase government securities,
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2.7.2

2.7.3

2.7.4

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

investment in state institution temporary surplus fund, prepayments,
deposits, loans to employee and cash and cash equivalents in the end of
reporting period.

Recognition and Initial Measurement

Financial assets classified as loans and receivables are recognized on
the date on which the company originates the transaction. A financial
asset is measured initially at fair value plus directly attributable
transaction costs.

Financial assets are derecognized when the rights to receive cash flows
from the financial assets have expired or have been transferred and the
company has transferred substantially all risks and rewards of ownership
of the financial assets.

Subsequent Measurement

Subsequent to initial recognition, loans and receivables are measured at
amortized cost using the effective interest method, less provision for
impairment.

Impairment of financial assets

Assets carried at amortized cost

The company assesses at the end of each reporting period whether there
is objective evidence that a financial asset is impaired. A financial asset
is impaired and impairment losses are incurred only if there is objective
evidence of impairment as a result of one or more events that occurred
after the initial recognition of the asset (a ‘loss event’) and that loss
event (or events) has an impact on the estimated future cash flows of the
financial asset that can be reliably estimated.

For loans and receivables carried at amortized cost, the amount of the
loss is measured as the difference between the asset’s carrying amount
and the present value of estimated future cash flows (excluding future
credit losses that have not been incurred) discounted at the financial
asset’s original effective interest rate. The carrying amount of the
financial assets is reduced and the amount of the loss is recognized in

the statement of comprehensive income.
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2.9

2.10

2.1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

If, in a subseqguent period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event occurring after
the impairment was recognized, the reversal of the previously recognized
impairment loss is recognized in the statement of comprehensive
income.

[nventories

Inventories are stated at lower of cost or net realizable value. Cost is
determined on the basis of weighted average cost (WAC).

Trade Receivables

Trade receivables are amounts due from customers for goods sold in the
ordinary course of business. Collection is expected in the normal
operating cycle of the business and they are classified as current assets.

Trade receivables are recognized initially at fair value, which is the
invoice amount and subsequently measured at the original invoice
amount less provision for impairment as they are expected to be received
within short period, such that the time value of money is not significant.

The company assesses at the end of each reporting period whether there
is objective evidence that trade receivables is impaired. Objective
evidence of impairment for trade receivables could include the
company’s past experience of collecting payments, an increase in the
number of delayed payments. Trade receivables are impaired and
impairment losses are incurred, only if there is objective evidence of
impairment.

Cash and cash equivalents

In the statement of cash flows, cash and cash equivalents includes cash
in hand, deposits held at call with banks, other short—term highly liquid
investments with original maturities of three months or less.

Stated Capital

Stated capital represents the value of shares that have been issued.
Ordinary shares are classified as equity.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2012

Financial Liabilities

The company classifies financial liabilities into other financial liabilities.
The Company’s other financial liabilities include trade and other
payables. The other financial liabilities are recognized initially at fair value
plus any directly attributable transaction costs. Subsequent to initial
recognition, these financial liabilities are measured at the original invoice
amount as they are expected to be paid within short period, such that the
time value of money is not significant.

The company derecognizes a financial liability when its contractual
obligations are discharged, cancelled or expired.

Trade and Other Payables

Trade and other payables are obligations to pay for goods or services
that have been acquired in the ordinary course of business from
suppliers. Trade and other payables are classified as current liabilities as
there in the normal operating cycle of the business.

Trade and other payables are recognized initially at fair value, which is
the transaction price and subsequently measured at the original invoice
amount as they are expected to be paid within short period, such that the
time value of money is not significant.

Current and deferred tax

The tax expense for the period comprises current and deferred tax. Tax is
recognized in the statement of comprehensive income statement, except
to the extent that it relates to items recognized another comprehensive
income. In this case, the tax is also recognized in other comprehensive
income.

The current income tax charge is calculated on the basis of the tax laws
enacted at the reporting period end applicable for the company and
generate taxable income. Management establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred tax is recognized on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred tax is not accounted for if it arises from
initial recognition of an asset or liability in transaction other than a
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business combination that at the time of the transaction affects neither
accounting nor taxable profit nor loss. Deferred tax is determined using
tax rates that have been enacted at the reporting period end date and are
expected to apply when the related deferred tax asset is realized or the
deferred income tax liability is settled.

Deferred tax assets are recognized only to the extent that it is probable
that future taxable profit will be available against which the temporary
differences can be utilized.

Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets against current tax liabilities
and when the deferred taxes assets and liabilities relate to income taxes
levied by the same taxation authority.

2.15 Employee benefits
The company has both defined benefit and defined contribution plans.

2.15.1 Defined Contribution plan
A defined contribution plan is a post—-employment benefit plan under

which the company pays fixed contributions into a separate entity. The
company has no legal or constructive obligations to pay further
contributions. The contributions are recognized as employee benefit
expense when they are due.

The company contributes 12% of gross emoluments of employee to
Employee Provident Fund (EPF) and 3% on gross emoluments of
employees to Employee Trust Fund (ETF).

2.15.2 Defined benefit plan
The company obligation in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period.
The defined benefit obligation is measured annually using the projected
unit credit method.
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FOR THE YEAR ENDED DECEMBER 31, 2012

2.15.3 Short—-term employee benefit
Short-term employee benefit obligations are measured on an
undiscounted amount expected to be paid for related services provided
by the employees.

2.16  Provisions and Contingent Liabilities
Provisions for operational expenses are recognized when the company
has a present legal or constructive obligation as a result of a past
event, it is probable that an outflow of economic resources will be
required from the company and amounts can be estimated reliably.

Provisions are measured at the estimated expenditure required to settle
the present obligation, based on the most reliable evidence available at
the reporting date, including the risks and uncertainties associated with
the present obligation.

All contingent liabilities are disclosed as a note to the financial
statements unless the possibility of an outflow of resources is remote.

2.17 Revenue recognition

Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for sale of goods stated
at net of Value Added Taxes (VAT). The company recognizes revenue
when the amount of revenue can be reliably measured and when it is
probable that future economic benefits will flow to the entity.

The company applies the revenue recognition criteria set out below to
each identifiable major type’s revenue generated.

2.17.1 Sale of Goods
Revenue from the sale of goods is recognized at the point that the risks
and rewards of the goods have passed to the customer, which is the
point of dispatch.

2.17.2 Interest Income
Interest Income is recognized using the effective interest method.
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FOR THE YEAR ENDED DECEMBER 31, 2012

2.17.3 Gain and Losses on Disposal of Property, Plant and Equipment
Gains and losses on disposals are determined by comparing the
proceeds with the carrying amount and are recognized in the statement
of comprehensive income.

2.18 Expenses
All expenditure incurred in the running of the operation has been
charged to income in arriving at the profit for the reporting period.

2.19  Events Occurring after the Reporting Period
All material events after the reporting period have been considered and
where appropriate adjustments or disclosures have been made in the
respective notes to the financial statements.

2.20 Commitments
All material commitments at the reporting period end have been
identified and disclosed in the notes to the financial statements.

2A. Significant Accounting Estimates and judgments
When preparing the financial statements, management undertakes a
number of judgments, estimates and assumptions about the
recognition and measurement of assets, liabilities, income and
expenses.

2A.1 The following are significant judgments in applying the accounting
policies that have most significant effect on the financial statements.

2A1.1 Recognition of Deferred Tax Assets
The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the future taxable income against
which the deferred tax assets can be utilized.

2A.2 Information about estimates and assumptions that have the most
significant effect on recognition and measurement of assets, liabilities,
income and expenses is provided below:
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2A.2.1 Useful life time of depreciable assets

Management reviews its estimate of the useful life time of depreciable
assets at each reporting date, based on the expected economic utility of
the assets. Uncertainties in these estimates relate to technical
obsolescence that may change the utility of certain software and IT
equipment.

2A.2.2 Defined benefit plan

2B.

2B.1

The present value of the defined benefit plan obligations depends on a
number of factors that are determined on the basis of projected unit
credit method using a number of assumptions. The assumptions are
used in determining the net cost and obligation for defined benefit plan
including the discount rate. Any changes in these assumptions will
impact the carrying amount of defined benefit obligation.

First time adoption of SLFRS/LKAS

The financial statements, for the reporting period ended 31December
2012, are the first financial statements prepared in accordance with Sri
Lanka Accounting Standards (SLFRSs). Previous reporting periods
including up to the reporting period ended 31 December 2011,the entity
prepared its financial statements in accordance with Sri Lanka
Accounting Standards (SLAS), which were effective up to 31 December
2011.

In preparing these financial statements, the opening statement of
financial position was prepared as at 1 January 2011, which is date of
transition to Sri Lanka Accounting Standards(SLFRS). This note explains
the principal adjustments made in restating its SLAS financial statements
to SLFRSs financial statements for the reporting period as of 1 January
2011, 31 December 2011.

Optional exemptions from the retrospective application of other SLFRSs

In preparing the first financial statements in accordance with Sri Lanka
Accounting Standards (SLFRSs), The company has elected to apply
following optional exemptions from the retrospective application of other
Sri Lanka Accounting Standards(SLFRSs)
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2B8.1.1Following optional exemptions are not applicable to the company:

k)

1)

SLFRS 4 —Insurance contracts, since this application is not relevant
to the company.

SLFRS 1 (D2 and D3) fair value or revaluation as deemed cost,
since currently, PPE are carried at cost.

m) IFRIC 4 — Determining whether arrangement contains a lease, since

n)

o)

p)

a)

t)

the company does not have such arrangements.

LKAS 19 - Employee benefits, since the company does not
measure the defined benefit obligation using actuary valuation.
LKAS 21 —-Cumulative translation differences, since the company
does not have foreign operation.

Assets and liabilities of subsidiaries, associates and joint ventures,
since the company does not have subsidiary and associate.

LKAS 32 - Compound financial instruments, since the company
does not have compound financial instruments.

LKS 39 - designation of previously recognized financial
instruments, since company does not designate any financial
instruments as available for sale and fair value through profit loss.
Decommissioning liabilities included in the cost of property, plant
and equipment, since company does not have a procedure to
identify and to include dismantlement and restoration costs and its
related liabilities.

IFRIC 12 — Service Concession Arrangements, since the company
does not have such arrangement.

2B.2 Mandatory exceptions from retrospective application of other SLFRSs
In preparing the first consolidated financial statements in accordance
with Sri Lanka Accounting Standards(SLFRSs), The company has elected
to apply following mandatory exceptions from the retrospective
application of other Sri Lanka Accounting Standards(SLFRSs)

2B.3 Accounting Estimates
All accounting estimates at the date of transition to SLFRSs and as at 31

December 2011 are consistent with the estimates made in accordance
with SLAS effective up to 31 December 2011.
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2B.4 Following mandatory exceptions are not applicable to the company:

d) De recognition of financial assets and financial liabilities.
e) Hedge Accounting.
f) Non—-Controlling Interest.

2B.5 Explanation of transition to SLFRSs

The accounting policies set out in Note 2 have been applied in preparing
the consolidated financial statements for the reporting period ended 31
December 2012 together with comparative information for the reporting
period ended 31 December 2011 and opening SLFRS statement as at 1
January 2011 which is the transition date of SLFRSs for the company.

In preparing SLFRS financial statement of previous reporting periods,
required adjustments have been made in accordance with Sri Lanka
Accounting Standards (SLFRSs). The effect of the transition from SLASs
to SLFRSs has been presented in the statement of reconciliation of
shareholders equity, statement of comprehensive income and notes to
the reconciliations.

LANKA MINERAL SANDS LIMITED  ANNUAL REPORT 2012 29



NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER 2012 2011
Rs. Rs.

NOTE 03 REVENUE
Gross Sales VAT Net Sales Net Sales
Rutile 419,542,681 1,388 419,541,293 290,124,857
[Imenite 693,922,123 81 693,922,042 1,174,954,590
Zircon 135,801,017 35,730 135,765,287 35,912,249
Hi.Ti. llmenite 230,822,060 9 230,822,051 66,195,360
Non Magnetic Tailings 504,431,149 ————- 504,431,149 -—————————-
1,984,519,030 37,208 1,984,481,822 1,567,187,056

NOTE 04 COST OF SALES

Rutile

38,508,708 33,445,396
limenite 152,350,889 202,644,738
Zircon 13,493,086 4,671,825
Hi.Ti. lImenite 85,206,240 22,038,421
Non Magnetic Tailings 67.223.486  ——————————

356,782,409 262,800,380
NOTE 05 OTHER OPERATING INCOME
Exchange Gain 17,270,107 70,404
Demurrage Income 24,053,292 = ——————=—
Profit on Sale of Assets 7,530,175 8.632,082

48,853,574 8.702,486
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FOR THE YEAR ENDED 315" DECEMBER
NOTE 06 FINANCE INCOME

Interest on Sinking Fund Investments
Interest on Gratuity Fund Investments
Interest on General Investments

Interest on Staff Loans and Other Income
Interest on Housing Loan — HDFC
Interest on Foreign Currency Account
Interest on S.R.M.C.L. Loan

Forfeited Tender Deposits

NOTE 07 CURRENT INCOME TAX EXPENSES

Provision for the year
Adjustments for previous year
Deferred Taxation

Reconciliation

Profit Before Taxation

Aggregated Expenses Disallowed for Tax
Aggregated Expenses Allowed for Tax
Taxable Profit

Current Income Tax Expenses

Income Tax Expenses — @ 12%
- @ 28%

LANKA MINERAL SANDS LIMITED

2012 2011

Rs Rs
47,039,358 144,642,054
6,041,236 9,803,517
42,468,884 33,014,072
6,428,760 2,822,259
1,002,786 754,818
195,658  —————————-
2,421,448  —-————————-
69,350,626 2 —-————————-
174,948,756 191,036,720
182,100,000 154,751,000
(881,583) 601,097
2,810,228 4,286,540
184,028,645 159,638,637

1,373,089,668
138,594,367
(95,892,888)

1,107,173,939
27,903,988
(65,714,722)

1,415,791,147

1,069,363,205

160,800,805 109,708,265
21,219,643 45,042,077
182,020,448 154,750,342
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NOTE 08 BASIC EARNING PER SHARE

The calculation of Basic Earning Per Share

is based on the Net Profit

attributable to Ordinary Shareholders’ divided by the Weighted Average Number
of Ordinary Shares outstanding during the year.

2012 2012
Net Profit attributable to Ordinary Shareholders 1,189,061,023 947,535,302
Weighted Average Number of Ordinary Shares
in issue during the year 80,000,000 80,000,000
Basic Earning Per Share (Rs.) 14.86 11.84
NOTE 09 PROPERTY, PLANT & EQUIPMENT
Rs.
Description As at Disposals/ As at As at
01 January, Additions Adjust— 31December | 01 January
2012 ments 2012 2011
Cost
Land & Site Development 1,522,400 3,023,094 | —————- 4,545,494 1,522,400
Buildings 55,897,360 | ———————- (767,300)| 55,130,060 47,249,453
Plant & Machinery 207,225,402 2,470,550 | —-—————- 209,695,952 | 217,780,095
Loose Tools & Equipment 29,385,376 5,530,058 (227,601)| 34,687,833 22,788,371
Furniture, Fittings &
Equipment 12,668,477 6,844,668 1,110 19,512,035 12,434,875
Motor Vehicles 144,778,234 139,750 | 2,065,085 | 142,852,899 | 129,381,581
Water Supply Scheme 16,921,087 82,100 | 3,157,584 13,845,603 14,489,375
Floating Craft 9,780,188 -————F—| ————— 9,780,188 9,780,188
Computer Hardware 11,028,595 3,776,420 121,207 14,683,808 9,555,693
489,207,119 | 21,866,640 6,339,887 | 504,733,872 | 464,982,031
Depreciation
Land & Site Deve|opment 1,313,367 |  —————| ————— 1,313,367 1,313,367
Buildings 46,009,287 566,875 3,197 46,572,965 45,949,962
Plant & Machinery 200,749,616 1,331,160 | ——————- 202,080,776 | 210,767,324
Loose Tools & Equipment 15,604,811 2,457,963 212,576 17,850,198 14,281,988
Furniture, Fittings &
Equipment 10,382,799 609,551 1,109 10,991,241 10,115,149
Motor Vehicles 69,618,271 23,018,608 | 2,065,081 90,571,798 75,696,173
Water Supply Scheme 13,453,622 59,824 157,880 13,355,566 13,907,858
Floating Craft 9,780,172 | -————————| ———————= 9,780,172 9,780,172
Computer Hardware 6,979,798 1,825,405 120,094 8,685,109 6,468,435
373,891,743 29,869,386 | 2,559,937 | 401,201,192 | 388,280,429
Net Carrying Value 115,315,376 103,532,680 76,701,602
Capital Work—in—Progress 12,534,532 76,732,232 | ——————- 89,266,764 | —————————
127,849,908 76,732,232 | —————- 192,799,444 76,701,602
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NOTE 10 INTANGIBLE ASSETS

As at Disposals As at As at
Descrition 01.01.2012 Additions Rs. 31.12.2012 | 01.01.2011
b Rs. Rs. Rs.
COST
Computer Software 2,535,788 226,981 | —-————- 2,762,769 | 1,659,592
AMORTIZATION
Computer Software 1,663,599 329,265 | —————- 1,992,864 | 1,419,675
Net Carrying Value 872,189 769,905 239,917
FOR THE YEAR ENDED 31°%" DECEMBER 2012 2011  01.01.2011
Rs. Rs. Rs.

NOTE 11 DEFERRED TAXATION
Balance as at 01 January 3,034,202 7,320,742 7,064,324
Charge to Income Statement
Assets Recognition during the year (2.810.228) (4,286,540) 256,418
Balance as at 31°%' December — 3,034,202 7,320,742
NOTE 12 ADVANCE
State Resources Management
Corporation Ltd. 500,000,000 T  TTTTTT—
Interest Receivable 2,421,448  ————7"""  ———————

NOTE 13 INVESTMENT AGAINST
RETIREMENT BENEFIT
OBLIGATIONS

Investment against Retirement benefit
obligations

LANKA MINERAL SANDS LIMITED

502,421,448

55,322,483

80,277,859 74,504,693

55,322,483

80,277,859 74,504,693
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FOR THE YEAR ENDED 31°" DECEMBER

NOTE 14 SINKING FUND
INVESTMENTS
All funds are with S.I.T.S.F

Replacement/upgrading of Plant and

Machinery sinking Fund Invest.

Head Office Building Sinking Fund

Investment

Workmen’s Compensation Sinking
Fund Investment

Insurance Floating Craft Sinking Fund

Investment

Tsunami Repair Sinking Fund

Investment

NOTE 15 INVENTORIES
Head Office
Goods in Transit
Consumables & spares
Raw Materials and
Intermediary Products

Finished Goods

- limenite

— Rutile

— Zircon

— Crude Zircon

— High Titanium lImenite

— Crude Monazite

- Wet Tabling Middling

— Spiral Fine Concentrate

NOTE 16 TRADE DEBTORS

Trade Debtors

LANKA MINERAL SANDS LIMITED

2012
Rs.

2011
Rs.

762,184,317

227,866,178

15,401,297

146,503,539

23,668.058

01.01.2011
Rs.

707,008,000
211,398,461

14,170,950

135,903,629

21,964,500

1,175,623,389

1,090,445,540

1,055,277 1,082,611 900,907
————————— 71,990 176,100
191,663,519 156,324,047 150,609,663
148,420,229 111,161,210 50,509,855

66,165,490 23,286,658 2,376,152
12,708,608 3,041,522 610,410

1,927,365 3,252,533  —————————

126,104,586 91,070,703 61,233,393

28,394,249 26,556,462 1,219,276
5,017,100 4,353,196 3,684,864
32,000,177 14,968,058 5,638,277
24,063,238 17,607,158 10,814,013
637,419,838 452,776,148 287,772,910
—————————— 23,960 208,102,781
__________ 23,960 208,102,781
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FOR THE YEAR ENDED 315" DECEMBER

NOTE 17 SHORT TERM FINANCIAL
ASSETS

State Institutions” Temporary Surplus
Trust Fund
Treasury Bills

NOTE 18 — ADVANCES AND DEPOSITS

Advances and Deposits

NOTE 19 — PREPAID EXPENSES

Prepaid Expenses

NOTE 20 - OTHER CURRENT ASSETS

VAT Recoverable

Sundry Debtors

Receivable from HDFC Bank in respect
of Housing Loans

Other Debtors

Loans and Advances to Staff

Loan to Sri Lanka State Plantation
Corporation

Less: Provision for Doubtful Debts

2012 2011 01.01.2011

Rs. Rs. Rs.
————————— 50,648,700 46,957,660
368,048,580 497.134.613 171,796,764
368,048,580 547,783,313 218,754,424
87,515,241 31,005,971 6,714,940
87,515,241 31,005,971 6,714,940
12,947,826 7,972,079 10,153,143
12,947,826 7,972,079 10,153,143
80,124,099 88,824,293 79,200,084
1,342 929,712  ————————
40,736,407 32,136,507 23,786,749
19,002,556 17,296,517 16,640,112
50,156,373 43,129,430 48,508,135
25,000,000 ——mm————— @ —————————
215,020,777 182,316,459 168,135,080
(505,317) (520,385) —————————-
214,515,460 181,796,074 168,135,080
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FOR THE YEAR ENDED 31°" DECEMBER 2012 2011 01.01.2011
Rs. Rs. Rs.
NOTE 21 CASH AND CASH
EQUIVALENTS
Bank of Ceylon — Foreign Currency
A.C. 0073449850 6,416,688  -———————  —To————
Bank of Ceylon — Corporate Branch
A.C 0000000407 =——====—=  TTTTTTT 511,423
Bank of Ceylon — Corporate Branch
A.C 0000000931 467,074 694,726 474,068
Bank of Ceylon — Bazaar Branch,
Trincomalee A.C. 00002367533 109,822 168,641 402,063
Bank of Ceylon — Bazaar Branch,
Trincomalee A.C. .00002367534 73,654 153,926 66,407
Hatton National Bank, Cinnamon
Garden  A.C 076010004078 234,656 83,525 39,254
People’s Bank, Padaviya
A.C 043-100100000244 334,779 467,321 346,601
Cash in hand - Pulmoddai 152,423 158,393 1,253,161
Petty Cash - Head Office 20,000 20,000 20,000
- Pulmoddai = T 16,086 16,474
- Cod-Bay 21,760 21,806 20,807
7,830,856 1,734,424 3,150,258
NOTE 22 STATED CAPITAL
Issued and Fully Paid 80,000,000
Ordinary Shares 800,000,000 800,000,000 800,000,000
NOTE 23 OTHER RESERVES
Floating Craft Insurance Sinking
Fund Reserve 111,000,000 111,000,000 111,000,000
Replacement/Upgrading of Plant &
Machinery sinking Fund Reserve 706,346,958 706,346,958 706,346,958
Head Office Building Sinking Fund
Reserve 171,149,673 171,149,673 171,149,673
Workmen’s compensation Sinking
Fund Reserve 10,246,238 10,246,238 10,246,238
Tsunami Repair Sinking Fund Reserve 18,801,474 18,801,474 18,801,474

1,017,544,343 1,017,544,343 1,017,544,343
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FOR THE YEAR ENDED 315" DECEMBER

NOTE 24 RETAINED EARNINGS/
(LOSS)

Opening Balance

Dividend to the Treasury

Transfer to Consolidated Fund

Dividend for 2009 added back

Profit or (Loss) for the year

NOTE 25 RETIREMENT BENEFIT
OBLIGATIONS

Balance as at 01 January

Gratuity Charge

Interest Cost

Gratuity paid during the year
(Gain)/Loss arising from changes
in the assumption or during to
(over)/under provision in the
previous year
Balance as at 31 December

NOTE 26 INCOME TAX LIABILITIES
Balance as at 01 January

Provision for the year

Payments made during the year
Adjustments on Under/Over Provision
Balance as at 31 December

NOTE 27 TRADE AND OTHER
CREDITORS

Advance from Buyers
Sundry Creditors
Tender Deposits
Retention Money
Staff Emoluments
VAT Payable A/C
W.H.T. payable
Gratuity payable
E.S.C Payable

NOTES TO THE FINANCIAL STATEMENTS

2012
Rs.

474,115,636

(1,700,000,000)

1,189,061,023

(36,823,341)

68,261,703
2,467,339
9,727,292

80,456,334

(9,245,385)

(20,857,724)
50,353,225

88,846,557
182,100,000
(146,222,684)

(881.583)

123,842,290

8,471,473
4,589,825
2,262,000
8,635,139
4,977,366

163,066

170,247

29,269,116

2011
Rs.

26,580,334

(500,000,000)

01.01.2011
Rs.

63,623,444

(572,844,290)

————————— 25,000,000
947,535,302  510.801,180
474,115,636 26,580,334
65,678,558 58,934,648
4,193,839 3,902,603
5.911,070 5.304,118
75,783,467 68,141,369
(9,917,217) (8,082,499)
2,395,453 5.619.688
68,261,703 65,678,558
98,531,799 45,872,824
154,751,000 151,400,000
(165,037,339)  (97,909,542)
__ 601,097 (831,483)
88,846,557 98,531,799
1,643,711 1,207,869
2,869,309 2,344,564
34,707,000 54,267,500
1,523,769 614,355
4,510,920 4,428,051
———————— 48,006
163,066 181,178
108,727 108,727
1,596,333 4,889,928
47,122,835 68,090,178
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NOTE 28 RELATED PARTY DISCLOSURES
28.1 Transactions with Key Managerial Persons

According to the Sri Lanka Accounting Standards LKAS.24 “Related
Party Disclosures” key Management personnel are those having
responsibility for planning, directing and controlling the activities of the
entity. Accordingly, the Board of Directors (Including executive and
Non—-Executive Directors) has been classified as key management
personnel.

Transactions with Key Managerial Persons are given below.

31 December 2012 31 December,

2011
Expenses Incurred to Key
Managerial Persons 1,708,305 1,403,737
Loans and advance given to
Key Managerial Person Nil. Nil.
28.2 Related Party Transactions
Details of significant related party transactions are as follows:—
Name of the Institution Relationship Nature of Values
Transactions
Government Treasury Parent Dividend Paid 1,700,000,000
Geological Survey &
Mines Bureau Related Entity Royalty Paid 99,222,478
State Resources Manage-
ment Corporation Related Entity Advance Given 500,000,000
State Plantation Corp. Related Entity Loan Granted 25,000,000
Central Bank Related Entity Interest Earned 47,772,534
Withdrawals of
Deposits 1,299,000,000

Dr. W.W. Gamage and Mr. D.B.A. Coonghe who are Directors of Lanka
Mineral Sands Limited were also Directors of State Resources
Management Corporation Limited.

LANKA MINERAL SANDS LIMITED  ANNUAL REPORT 2012 38
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NOTE 29 EVENTS OCCURING AFTER THE REPORTING PERIOD END

There were no events which required adjustments or disclosure in
these financial statements, subsequent to the reporting period end.

NOTE 30 COMMITMENTS

There were no material commitments, financial or other contracted or
consented by the Board of Directors as at the reporting period end.

NOTE 31 CONTINGENCIES

There are no contingent liabilities which would require adjustments to
or disclosure in the Financial Statements.
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NOTE — 32 — RECONCILIATION OF SHAREHOLDERS’ EQUITY

(Expressed in Sri Lankan Rupees)

2011 2011 01 January 2011 01 January 2011
Note Under SLAS Adjustment Under SLFRS Under SLAS Adjustment Under SLFRS
ASSETS
Non — Current Assets
Property, Plant and Equipment 128,722,096 - 127,849,908 76,941,519 - 76,701,602
Intangible Assets | | | —————————= - 872,188 | = ————————- - 239,917
Deferred Tax Assets 3,034,202 - 3,034,202 7,320,742 - 7,320,742
131,756,298 - 131,756,298 84,262,261 - 84,262,261
Current Assets
Inventories 452,776,148 - 452,776,148 287,772,910 - 287,772,910
Trade Debtors 23,960 - 23,960 208,102,780 - 208,102,780
Short-term Financial Assets Il 1,798,815,878 - 1,803,684,561 1,382,921,509 - 1,383,704,658
Advances and Deposits 31,005,971 - 31,005,971 6,714,940 - 6,714,940
Prepaid Expenses 7,972,079 - 7,972,079 10,153,143 - 10,153,143
Other Current Assets 0 186,664,758 - 181,796,074 168,918,229 - 168,135,080
Cash and Cash Equivalents 1,734,424 —= 1,734,424 3,150,258 - 3,150,258

Total Assets

EQUITY AND LIABILITIES
Equity

Stated Capital

Other Reserves
Retained Earnings

Total Equity

Liabilities
Non—Current Liabilities
Retirement Benefit Obligations

Current Liabilities

Income Tax Liabilities

Trade and Other Creditors
Provisions and Accrued Expenses

Total Liabilities
Total Equity and Liabilities

2,478,993,218

2,610,749,516

800,000,000
1,017,544,343
474,115,636
2,291,659,979

68,261,703

88,846,557
47,122,835
114,858,442
250,827,834
319,089,537
2,610,749,516

2,478,993,218

2, 067,733,769

2,610,749,516

2,151,996,030

800,000,000
1,017,544,343
474,115,636

800,000,000
1,017,544,343
26,580,335

2,291,659,979

1,844,124,678

68,261,703

88,846,557
47,122,835
114,858,442
250,827,834
319,089,537

65,678,558

98,531,799
68,090,177
75,570,818
242,192,794
307,871,352

2,610,749,516

2,151,996,030

— 2,067,733,769
- 2,151,996,030

- 800,000,000
- 1,017,544,343
— 26,580,335
— 1,844,124,678

- 65,678,558

- 98,531,799
-- 68,090,177
o 75,570,818
— 242,192,794
— 307,871,352
— 2,151,996,030

2102 ‘1€ H38W3030 A3AN3 HVY3A IHL HOS

SIN3IW3ILVLS TVIONVYNI4 3HL O1 S31ON



Q3LININ SANVS TVHININ WINY

¢l0¢ 140d3d TYNNNY

87

NOTE 33 — RECONCILIATION OF COMPREHENSIVE INCOME

(Expressed in Sri Lankan Rupees)

2011 2011 01 Jan. 2011 01 Jan. 2011
Note | Under SLAS Adjustment Under SLFRS Under SLAS Adjustment Under SLFRS
Revenue 1,567,187,056 | ~ ——————- 1,567,187,056 | 1,094,520,265 | —————————— 1,094,520,265
Cost of Sales (262,800,380) ~ ——-———-—- (262,800,381)| (385,129,144) | ————————— (385,129,144)
Gross Profit 1,304,386,676 | ~ ——————- 1,304,386,675 709,391,121 | —————————— 709,391,121
Other Income v 199,668,803 | (190,966,317) 8702486 | 293,841,204 | (293,841,204) | = ———m—m——o
Distribution Expenses v (3,764,599) (42,723) (3.807.322)  (3,643,606) | --————--—- (3,643,606)
Administrative Expenses VI (142,889,893) (2,423,134) (145,313,027)  (127,900,639) (5,619,689) (133,520,328)
Other Operating Expenses (247,831,594)] —————————- (247,831,594) (193,325,763) | ————————— (193,325,763)
Operating Profit 1,109,569,392 (193,432,174) 916,137,218 678,362,316 (299,460,893) 378,901,424
Finance Income — 191,036,721 191,036,721 — 293,841,204 293,841,204
Profit Before Income Tax 1,109,569,392 (2,395,453) 1,107,173,939 678,362,316 (5,619,689) 672,742,628
Income Tax Expenses (159,638,637)] ~ ————————— (159,638,637) (150,312,099) | ————————- (150,312,099)
Profit for the year 949,930,755 (2,395,453) 947,535,302 528,050,217 (5,619,689) 522,430,529
Basic Earnings Per
Share (Rs.) 11.87 (0.03) 11.84 6.60 (0.07) 6.53
Profit for the year 949,930,755 (2,395,453) 947,535,302 528,050,217 (5,619,689) 522,430,529
Other Comprehensive
Income | | IZZZDToTom | —oooo———— | ooom—o—o— | —oomomoom | oo | oo
Total Comprehensive
949,930,755 (2,395,453) 947,535,302 528,050,217 (5,619,689) 522,430,529

Income for the year
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NOTES TO THE FINANCIAL STATEMENTS

Note — | Computer Software

As per SLAS computer software have been classified under property, plant and
equipments. Under SLFRS computer software have been classified in Intangible

assets.
Classification from Reclassification to 2011 01 Jan.2011
Rs. Rs.
Property, plant
equipments Intangible Assets Net carrying value 872,189 239,918

Note —lI Short—-term Financial Assets measured at Amortized Cost

As per SLAS, the company accounted for its investments at cost. However, in
accordance with LKAS 39 Financial Instruments: Recognition and Measurement, part
of the financial assets were designated as loans and receivable financial assets and
have been measured at amortized cost using the Effective Interest Rate (EIR).

Rs. Rs.
Short—term Financial Assets 1,798,815,878 1,382,921,509
Adjustment on Effective Interest Rate (EIR) 4,868,683 783,149

1,803.684,561 1.383,704.658

Note — Il Interest Receivable on Financial Assets

As per SLAS, company accounted interest receivable line item. According to
SLFRS interest shall be measured using the effective interest rate (EIR) method.
As a results, interest receivable has been adjusted to carrying value of the
financial assets.

Rs. Rs.
Remeasurement From Remeasurement to
Interest Receivable Short—term Financial
Assets 4,868,683 783,149
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NOTES TO THE FINANCIAL STATEMENTS

Note — IV Other Income/Finance Income

Under SLAS, interest income has been classified under other income. Under
SLFRS, interest income has been classified in finance income.

Rs. Rs.
Reclassification from Reclassification to
Other Income Finance Income 191,036,721 293,841,204

Note —V Exchange Gain

Under SLAS, exchange gain has been classified under administrative expenses
and distribution expenses. Under SLFRS, interest income has been classified in
other income.

Rs. Rs.

Reclassification from Reclassification to
Exchange Gain Administrative Expenses 27,681 -
Distribution Expenses 42,723 -
70,403 -

Note — VI (Gain)/Loss Arising from Changes in the Assumptions for Measuring Retirement
Benefit Obligation

Under SLAS, (Gain)/Loss Arising from changes in the assumptions for Measuring
gratuity obligation has been adjusted in the statement of changes in equity.
Under SLFRS, interest, the (gain)/loss has been adjusted as part of employee
expenses under administrative expenses.

Rs. Rs.
Adjustment From Adjustment to
Statement of Changes
in Equity Administrative Expenses 2,438,175 5,619,689
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER
Statement

STATEMENT 01 — DISTRIBUTION COST
Salaries & Wages

Overtime

Attendance Incentive

Meal Allowance

Provident Fund Contribution

Medical Scheme

Consumables

Repairs & Maintenance

Licence fees

Postage & Telephone

Printing & Stationery

Books & Periodicals

Subscription

Sundry Expenses

Advertising & Sales Promotion — Local
Publicity & Exhibition

Bank Charges

Employees Trust Fund

Total

STATEMENT 02 -
Directors’ payments
Chairman’s payments
Entertainment

Refreshments — Directors

Fuel & Lubricants

Vehicle Running Expenses
Vehicle hire

Telephone charges

Foreign Travel
Administrative/General Expenses

ADMINISTRATIVE EXPENSES

LANKA MINERAL SANDS LIMITED

02 A

2012 2011
Rs. Rs.
1,830,112 1,268,922
58,999 54,565
161,400 56,800
180,100 38,100
221,334 137,141
162,730 106,667
—————— 1,092
7,572 26,210
169,743 322,410
77,085 124,150
—————— 204
—————— 155,502
236,472 35,204
—————— 425
502,620 1,228,190
2,527,064 214,935
3,003 2,519
55,334 34,285
6,193,568 3,807,321
1,265,805 786,963
442,500 616,774
240,000 240,000
—————— 490
753,361 832,362
355,976 67,371
—————— 408,470
6,086 24,802
————————— 297,862
176,668,173 142,037,934
179,731,901 145,313,028
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER 2012 2011
Rs. Rs.
STATEMENT 02A ADMINISTRATION/
GENERAL EXPENSES
Salaries & Wages 50,512,260 50,080,866
Overtime 7,030,675 7,417,677
Attendance Incentive 2,896,778 1,218,850
Gratuity (10,438,543) 9,481,931
Meal Allowance 4,097,125 1,376,600
Staff Tea 723,351 722,183
Provident Fund Contribution 6,106,434 5,944,909
Staff Welfare 1,819,249 1,915,693
25 years service Award Ceremony 88,050 435,600
Uniforms 1,645,712 1,229,692
Pirith Ceremony  ——————= 35,000
Medical Scheme 3,082,054 1,485,570
Travelling & Subsistence 1,129,755 1,346,419
Entertainment ~ —————— 16,635
Refreshment 81,912 101,849
Professional Charges 627,822 3,025,939
Electricity 2,102,653 1,924,201
Fuel & Lubricants 4,569,935 4,868,513
Consumables 1,299,620 429,054
Repairs & Maintenance 1,449,741 1,755,490
Water 331,554 268,020
Staff Training 205,120 915,668
Rent & Rates 6,873,370 6,546,075
Insurance — Motor Vehicles 456,639 210,794
Insurance — Personnel Accident 7,570 7,603
Insurance — Cash in Transit 38,755 35,985
Insurance — Fidelity Guarantee 155,389 75,334
Insurance — Fire 19,126 18,559
Insurance — Medical 4,920,393 3,202,040
Licence Fees 53,371 881,616
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER
Statement

Vehicle Running Expenses
Vehicle Hire Charges
Postage & Telephone
Printing & Stationery
Books & Periodicals
Subscription

Sundry Expenses

Stores Miscellaneous
Audit Fees

Foreign Travel

Corporate Social Responsibility
Legal Expenses

Press Notices

Bad & Doubtful Debts
Bank charges

Debit Tax

Depreciation

Employees Trust Fund
Workmen’'s Compensation
Imports Miscellaneous
Bonus

Profit Incentive

STATEMENT 03 —OTHER OPERATING EXPENSES
Unabsorbed Overheads 3.1
Write Offs

STATEMENT 03.1 UNABSORBED PLANT
OVERHEADS

Floating Craft Section

Magnetic Separation Plant

Wet & Dry Mill

Transferred from other cost centers

LANKA MINERAL SANDS LIMITED

2012 2011

Rs Rs.
4,486,976 1,739,731
5,058,351 7,569,854
1,130,788 1,175,882
1,486,004 2,501,244
51,795 86,053
188,250 156,360
820,982 173,049
21,565 13,342
198,300 163,061
———————— 686,542
43,915,594 1,000,380
1,024,162 491,892
1,537,420 1,533,890
(15,067) 520,385
132,849 132,217
———————— 177,435
7,681,345 2,086,177
1,528,986 1,487,057
8,250  ——————-
3,000 309
1,006,100 1,019,055
14,516,652 12,349,655
176,668,173 142,037,934
292,481,521 247,825,170
5,085 6,424
292,486,606 247,831,594
28,577,968 34,677,121
26,272,626 25,853,766
24,717,181 31,675,033
212,913,746 155,619,250
292 481,521 247,825,170
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