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wasen eumld Goedall upm 5 emum 22,970,326 — BOL(PODE
e @ev. 010298

BuheNss amds sensdar Goodsl upm WHests 1997 b
SWIB WS 24% auly aGLIHESWL QoausHsiuL. Geauatnguieniowmed
2008 opld owewi(B Gueny HUM 62,497,286 QHTensWd BLLULTEIIYDSTS
emuT 5,512,878 Q@mevswjons apur 67,992,164 ol (5SOHTENSWTET
Qs Gaustigw ey sSaus@Gsealsd Bmbhal &alluulRBhSS-

Gaweorl  Wensdsl Lewid Wpmid GaoenusHDaTE  LSeTTUIeITEIQ 6l
Bunal GFaIGHSILL L eHUIT 80,177,797 BaweuTusHDBTHSF
GaFasHBUIULL @am(BLueTey, RFHSLOTH LD Oen &S L STF
Qaevaleioraad GeaaiBaupres @emeTEILUL(B SauSSLIULTS
GsaussiulL  Qursss Ogrenswrer ¢pur 80,177,797 BreTels

sLaOULBLMT®S STeniilsslIUL g hHbSEI.

225 @eussld QFUIWNULTS SHe0HES6l

(=1)

& 618 (& 61T 60T dyamyo @evmIns® STF QuEBBsTL LS
Fal BESTUNISHLIBBHE el iuL. Geuswnguws g epum 170,946,676
s Gunded  Qevmens o QUEBBGsTLL sl (BHoTues
sansde Ureryd @ epur 126,243,654 8686 STEOILULLSI.
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(o) Blssmpmsseied  smeuuulL BHe@w o flu slGUUTL(HS
sans@Gaen/ UulLBLrenevsellar  Hsens@w @oLBw  Caumur®

SlausTealdasiul Lgl. alugw eTeummmmGLD.

eflugid DIléga DI S6Tiet Ul GLmemev/ Geupur (B
dyenyw 158 &L GUUTL B
sMHE LB
eHLIT eHLIT eHLIT
CaTLs Hlenmuilest
G&evmu BB 307,350,366 282,492,321 24,858,045
(Oen BHBL_L_63T5HGH]|L_631)
Gy sHmsEG 7,856,323 7,885,593 29,270

QST emen/ HETTIQ

16,392,678 450,326 15,942,351

SLBUUTL(HS SHeWIHES

2.2.6

2.2.7

allendaweaidasiuLrg Coumur(®
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96,689,306 MWD eHUT 86,580,158 OpTensssr BHTLLMISEHBS L UTe0T6T
LTHDEISEHSSmLulsveTen  GeaumurlgmeTer  STYewid  elenssUULIg(HeHs

a1l6VEM6Y.

QBHTEIHED & 6VT5 () S 6T

BHesmmmisseiedo QFevey WBHwTess sTewiul L 13 sewvib@Gaoefer  epUT
4,112,799 &l (h50sTemaWn  6uye) LBHWTHS STERILULL 3 SIS EGHB6IM6T
eHUT 2,297,559 L (hH0STENSW|LD gflwres QeTmsTentiUL(h

SOSILUUBUSDGU uHeoTs OBHTEIBE HMHHTHS HTEHIINGSUILLIQHHBDHHI.
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2.2.8

229

Qum Geuswngw! wPOID GeNGs Geuewngul &HewIs G S6M

(@) enmuweunewngest Gumgl QUPUULRMBBES GHSSMNS EUHLOTEIILDTET  HUI
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G5BMS eumLIaD sSaflésiul B seussB  CFEUWlLLgHSS
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Ozrenswner  LISTHHE GHSHMS  6T60ENVEHS

2 66T BIGB6VTS (CES(CINEE Y] QwiwiduL
Beuswmgus Gumdlevid emuT 45,000 LR WLISTHSS
&S BE
Ul L enowimed 2009 WM& (pHed HOFWUT eueny

ebUT 50,000 sn(BBevTsd QFISHHULLIQHHESSHI.

@am(BLUeT6 BumasTerenL

Qurg WYwndlsst uedliuTeNT BHTWSSSE (et
SIEEETID @el 2009 b syewngesr  Gumgy
Bneussdeimsd 2
QuplUUL Y HHSET.

QUTSHATBIGET  UTL NBH LI

SHMEVMDES STAWTEOW 6UeTTHSHHD 4 HTTHEHLD

02 a3U EUEMITIQ & (6THLD uweTUTL 9 H&
1(bHHISQBTeTeTILL PRWITSH Hlemesvuied
L&D HE SITEUOTLILIL L Burdlanid @F
SDméensuilest dysmyw mSSHNTILSDEG

BLOUYHMS 6T1(HSSLILLIQ(HBH6I06m 6.
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2.2.11 gFiFmFsGflw saienwuleonar QEsT(HEHEHED CUTEISE0SH6T

3.1

3.1.1

Garewy WIEsy  FOUSGEF OFss  Geuewnguwr  apur 200,445,540
OsTenswrear @enm euflenuis STUUSDSFH 2009 geneufl 20 S0 Had
waHem  BHTLL  (paETemwsHHey  wommd  SeBHH  siemwFSenmed
eUPEISILLYHBS ehuT 15,000,000 Gxrenswiten Bl gouTl el LwWeTLHSHS
wemmBw  ete0a(Hey MM  @evmemnsd orF  QUBHBBHTLL  DelHHS
ol (HSHSTURTSHSM(& T Fa 0555 [HBEHHBTH Gumiod) Gam eurflll
Quuuogdwimesr  epuT 1,253,511 Osmemswyd  epur 1,948,438 QFTensujd
QFVHSULLYHHESH. Bevminsd TF QUBHBEHTL LS &nl (HHSTUMSHNSTHE
QFaSSILLYHHS OFTens 2011 wITF euedy Wem Pl LU HBHTE0M6V.

BiF wHmd QFwMHUTLG Wenmule]

BHleTy Wenmuiey

BFFTT aleneneysmein

gorfulssiu’ L BHesmpmeseilar ug, WenmuieuTewigmsTs  BinieudsHe
Qewmurl (B BLeURSMBSH6M0  epur 225 QHTHSWTAT  LHDTSHE DD
JOULYHHSHIL T RFHCTOLTSHS (PHTMATU  DLETIQMBTEN  LIMMDITES(F) 60 MUIT6T
epuT  63.5 wWevellwenL et @UiBemaulsd epur 161.5 Hevellwer G Tenasuwimet
ummné,@mmuﬂsﬁ aFHsfliys sreviulLgl. eIHUENST  6U(HLOTEILD '&,l_,r_f,g,
S, 6016mLLI UM & a&lenILd eHLUIT 36.7 LleveVlutent OzTensuwIme0
GmmaudLbAmbEHmLWL  alpusnerd  dyud  epur 847  flevedlulest
Qzrenawred  sFsfsHmHHBSoLWYD AU upprsGempulsr  HsfidnG
dysrenonssd HTHs06MHE [HbH6.
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32 Qewpur’_ (b WSenmuiey

3.2.1 Qswpur(h

(o) wazen BGaxriL oielmsds gemuulemed Wenmuwisurewngsr Gumg 19
Bzuilensvs Bz L mEiseafengib ) @muurr Bl LsHengid
[BL_6UILQ 60 BB 61T CewPHUBHSUIULIY(HHSSHIL 601 DIF FEH6V
QuEBBsTLLEEEHD BLLSHN @QumAuUlmhse. @ser Ursmyw
LOETTTUI 61T 650TLY 60 QuEBHBHTL L Mis6rilsd MG denLsasU0umnm
@evmuLd R 175,437,472  QOaTensWTegiL 6l R5BaTOLTSS
ame opewnget Gurdl @&l epum 54,069,036 u&HE STERILULL S
@D (PRSI DLWIYNE — @QUUTS  LOETTUI6UTE0TIQ MEbT 601

BLLSOsTMSE 224% <60 SiHsflmus &TeniilsdbHhes!

(@) 2008 opmd 2009 b  euiBeelar  Burg  HBem  gaIMle
o _pusds Hyww (COP), dBor geafar sgrefl elpusner Gupiod
(NSA), eeuaupnLear guiGemsuled 2009 o yewnger 14
CuBpBHBsTL LTSN &HBom  geifihaTer BLLEH Ozmens qpum 8

(W60 epUT 231 euengwimen 6IFSled SmewwrlIULL ).

QuHBHOSTLL SH T COP NSA #HBeor @eIHDSTe

Quuwi @eomud/ BLLLD

2008 2009 2008 2009 2008 2009

epLIT eHUIT eRLIT LT eHUIT eHUIT
QaEmeouSSHa 168 251 160 312 ®) 61.6
QIDBHSIT 191 287 184 255 (7.10) (32)
Qe 227 290 213 246 (14) (44)
@6V 66V ETT 219 292 226 266 07 (26)
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BammL 231 299 201 258 30) 41)
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#ByL_eusdl 240 362 211 248 (29) (114)
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QDHSTEn 270 379 215 e 2 41 (55) (108)
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&H6V6IN 296 210 210 266 302 333 | 234
&Hev@UITL 388 299 380 325 325 375 293
&ByLsusdl 544 430 428 347 361 555 412
QUDTHETEN 601 633 502 594 512 475 489 356
Gamml 806 806 817 659 678 728 645
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2009 oyewi(p gEwbuy 31 b HeHuled (Wyeymm SLeHI(HHBTET  BlHFT]T
FaMMIBHENT LOSTT (GHMILILB6N

01. (Wa&IwsgaNES BsSE B CHT6TendHHen
1.1 Qumrgl

wasel  CapmiL @uﬁ]eﬁ]@g,g‘;l& gmuullell  QU(HLOTET FnMNIBET, STHLUILTUIFF6D, &;améagl'_@
OBTETENSHSHET . LODHMILD 5m5a§@&.m Baren  @GUlyseT Hevmend ULLWS SHEuIbST6N]
BmisusHHeTed 2 _(HeUTSHSLILLL OLMEATY: 3 BB (H TBIULILOTRIEH (6Th & & ENLDEUT S
swmflasliul (Hemengl. ABHIAHFTT EN TN AU 60T QF6vey Loy
SIQUUDLBEHEHBMOTE SHWTHloHSILL (HeTene.

OHTL (HLD @MIIyserfled QU (HSHSLoTeT LoMmILD SNHHMTHS Q®TeiTEN B 61T
allen & BLILIL (H6TemeT.

@Qﬂ&rm sammiEefsd uemieidEs STIaNsERsSTEN  FHUUGSSHS6T  QFuiwliuLalsdenso
GBI RHHHS a'ngpgua,sn B evmIens cr_r,urrmessrﬂa) SwTfléasUul_(Heemer.

1.1.1 wdHiibaser woHmd SlyseT LWeTUT(H

Bdary snpmisseiler swurfliureng senssl(h OComeTanssamen dg@mnaﬁlg,geu LoMMILD
a@&m&uﬁlLUULL QeTsaboeiar  GpTamadel, GUTMILYSET, 6uFe] woHmid  GFevey
seuaIDNed STEEHMS gHUGSSIBED Silyset, wHuiGser, WLHOID 2_508xhamisemen
gIUBSSINSNEG (WaTmESHuSHma  CohmaliubGsHdang. 2 auenwl  GunGumissT
@wwdHiiGaenealmba CaupuLeomd. wHIIGEEHD, 2 FHBsFmasEnw QFuMUL(HE OCFeID
sigliuenLuled smmwiuGdaimar. sansdl( wAIIGoEpssTa  WeaTTUioy®s  WHLIBE6T
Bemmwiul L sTevsl LA  g8s@id HTéaGhul L aHTETOSHMID  MeubSLILLL
AT =3 1 X SO A TR

1.1.2 GzrLjba GsFwmuLed

LIeSaTILILIT 61T 7] & 61T Qg,rmg&eﬂmrr& Qweonrnpssssammn  souuia Gueenwuiemer wHITH
Qeuigeneangil el  oeujset  Gamfburigemer  uHafissBor S  WeMISSCeuT
o 508556567606060.

1.13 @UiL(hs HB6ULSET

MBS (HE OBTENMBHET  JMEY  BLED  DpeWIY6D ousaru(Bg,g)uuu_gj Gumermy
gemuleanmed  Fyme  FCuTdssiul Beter. BHSTMBEHD  AITFSEISEHLD  BHLUUTEI(H
(LGN EULIL|E & (ETHL 60T 2 _mIFHIUBHHIUSDHTS S1euflwBmHuUBLIL S5 LBQemT DI
QauwwiuL_(heerment.

1.14 milstens HaHésd b Bewbs Beeyssn

oass wesHu AU BEOsT®s PHowaseEnh sGSHL. Gsmsreriul (Baiemear. WLHYID
BHsry  smpmibseied  QUTGBSSWLTET  FROUGSSOBET DLV QeueMiiLBHSHSHe0&H6M
GomG & meTemILL(HeTered.
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1.1.5 genamu $HH6U0SH6I

CHTDF-  He0QuTL. GaHTLL LD

Cup@nss (Bg,rrf_ub. 1999 o0 Spemiiged epuT 40 Wevellwer BHFTy eusdHsenenl GUDMIS
Oa&TemausmnaTs uUTal  giwur  ameés gl (BsTuaisHLd FHeussUULIRHHSSH. 2009
Spemiiged 150 ledeSlwiedt epumul sulipujL &1 GFISHHIUSDEG BVBSTCOTHABHLILL (HETENSI.

BrEe0esian Fl Hpwnd QewmmiiLLd

w.CaT.o1. Fmuwrargd  BLLOLHUGL — CHTLLEIGMmET  SDHLWTENE  STERILSDEGLWD
gl Hupwnduled CFwPHUGUSDESGLY STLTalEHSH. (PHSLLTNT @HEUD]T SIENLITENEI
steuul B GWeF  osCrmr (Wemgeul)  eMOLLL  Bmeueissiier  Yfibsieniyey
QUUBBOTSIN MBFFTHHLUULLG. Fal (bpwnd @uUBSLTaE W.CHT.OL.FmUBE 51%
@emenud (WPHSLLTeNTHEHSG 49% @emenud GarawisTaalBUuugsiLar GWiadgF esCym
WWengeu’) O LL Poeuerd oigFmms  elemev  wHiLmeny  wHilgsd  50%
(PHUSTSHORT QUUBSLD MBFFTHHL  (PART UPEIGUSNEG 2 LUl Lg. Gumiogduier
50% Baimen w.Cor.oLemULlET (WHESLTGW. w.CaT.o Femuwmerg epur 30,000,000/
A enet (LPHLIGTITLOT & QuomIsC\ETewTL ). @1LesTLd 15T & 61006160 BxTLLgler
Gamfeorenjsefiengid useluienfleaigid omfur Gawsoru Mld, emfuly mHWSme GQuTDILY
B8, wpmid usflaGaTenL Blevenausemen STUUSNEG LWRIUGSSULLLF. Geusims esCym
(Wengeul’) oA LL 2007 Heubuf WIS (WHO HBTHNVOSHHR CHTLLSHMEN (PHTEMLD
Qauidaimgl. 2009 Spb eIl el WISWL OHTLESL HNbs WemDUied (PBTELHSHIGULD
GumOsTeateniuLTenowiTed  @HCHTLL SHmg BBl meTeuFSHHRT  FalsflSHsis
QameTemiLLLg).

1.1.6 sL&1 QuUDIULIGSTET (& CFeve6y

QarhiHasad Cseayssl @Tewll O@Teiened FBijoTewid Seved 2 H6sHFebsUULL
LWSTUTLIYME  I0e0g lDUMSISE SWTTTaISNEG AHseneaurar  STeLLEGHGWTIH6
aBEHIE CaTaHSIN Vg alPUMBIWTHIG GNSGHIMIHS CFTS0STaNET UGHWUTS
APVSAOTESLILL LaupNNG Chrgwrs &wssdan CaThaHHBMD CFeaHeT 2 66
uGHsst Haly Siwel FaplulL  STEUUGHWLTED 2 eien  CFGUTIINIS DL WITENES
STemTLILL (H6Tensdl.

(PSBIOTEHSILLTS CBTHHHBAD OCFeveymeT  Sieneu UGBTI  SaDDISE 2 DUULL
wHmd SipelLiu’ L BTessLLSHomar GFears senLwTenl UGSSUUL(BeTeTer.

1.2. QansgssEHD Seuppear allmewdii (G SlglLNL SEHLD.

oBOFHT®BUTD BOLIPMNF QFTEHETE MGSSULLL  CQFTHSHIHSH6 QyréaEUIUsRID  LMHMILD
sooulal srsmyen QamADUTL(H &sHlar QUTEH Mg BEOSTMS QB MUBLIHDESST
615 GnEWSTHaETNCHET FHed CHmésmiuISTEAENETH 616 aHFumryssiuBuUenel
op0sT®s HeHuIddpHa @B aBL  &STOOTSIHDSSILITE MaUSHBLUUSDES Feou
o 5BsFsdlea1m BEOL(PENMEF QFTHHIHH6M DILEVTH QFTHHIHB 6N [H6TL&BITEV
Qarszisaaiar Quuodamw WeTogulilG OGeulwiuLTeLwTed GersabHeilar  HLULTEI(H
Quuuoduisd M sapmisseisd syal il Bsien aamiamismauisd wWIHDD GHUGL-
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1.2.1. Qumpls QGaTGSH wHmID 2 usyensF CFTHHI

QuUTHS0sTEGH wHmId 2 usFans CsTeHs MLWTMILGSSM wONW WHIIG s
gal LUl L Gauiuomend  wpmid  uwd sy  OGFevey  elemewdniled  udey
Geuiwuiiul Berenar. QUINGOBTGSH wHMD o usFans CFTss OGFanaig OCsmeiauare)
Seng ASH 2 H565F LWAUTLYNSTS CFTEHOSTAImD BT CFWHUTL(H BEDVMLOSE
Catemi(p euBUEHE o puullL g8zs@mib OFeveysesLar Bziss FHijoreans GFevey
TEITLIGBTEUT (GHLD.

1.2.2 Gauuonend SuwuF QFrsHg Gumiwd @enmiiy

simasg QUTNESEsTEGH 2 usgan CeTsHaIEH6 JHSMBW CFTSSHIGSEN LWATUL SH5S
Qur@memTESTy  opwet  WHII LU LS  Cueonen Sissmaw  OTdssmen Uiy
Qeuwisugnars Gzuioter goHuThest GFee Vg elmev WAIIG WsTar CHIHemy
CpenOWTSIHenarl  LWSTUGSSUSDTLTE  sanbdL Ul BeTeng.Cerssibse  Uaiaumw
aizmsefled Swuphlar LvweuTL G et 15g Gauiomers srewtiul (Gemeng el 1996410
apevtiged Hetupmiul’ L el@lsraryorsaw sTeuliubGalaTmer.

GamLw SHEMEVEMLD
SIVIGUEOBLD

&L_IQL_MRIGH6IT 5% 5%
QuTYBEBTGHWWL @b (Ld 33.33% 12.5%
GOWIRTEBEHLD QPLILIENST DINME(ETHLD 5% -
GTLLT] 6UTHEIBIH6N 25% -
SHEMUTLEIG6T QT (&SI SH61 - -

WOMID 2 _LIG]JEmIBISEHLD - 12.5%

WwHTumLBES SRMIB6T - BFFHaslULalsdemsv.

1.2.3 pybsy srenl olelpss GFeveyser

Bresy stel olalysd Geeveyser U SLPIUT®SSET  LOHOID qsmuim Hy e
o ralLenwiy slelmsHeamen CuopOsTaiausnsTs STl 6MVBEHSHS LDTNHDHEISMET
gHUBSHSIUSDEGS 2 MUULL GFeva|H6emTELD.

1.2.4 w GUUBGSSILLL Spwet srenil Silalpsgd G&Fevea s

15 I DMILE T&Fluient ui RIMIFH6T

son  SlemeHE sTVSHDSmLOUL yHwu BHMS, BepGms, BMLBbHMS LMD
uuly  usdeuenELILUBGSS 2 piulL  GFevey WLHDID MIHBHE DDUDLES SWTITS
@miusmel (WHFFFWDD SHAMIHNTS cuamSILIBSSUILL (666

@ BhmssF OGFsve]

ghaeGa wHIILIULL QeueTinmas SHTéEs5IDEIUTED  CBTLIYMLWL B Lmiserler
QurmenTaTy SpuLaTe AHsFLCuTaEIed e bHme GuuIBumiseT 2 siten  GlFeveyB6IT
@evmiIns BB (H & MBI 630TULILD 32 “QuBBBHTL LD’ BNBMLDTS
CLOEOSSMLOT B SBLILIL L GIL 63T (pHTUMLHSH QuBHBECHTLLBISEDHSH S QuTHSBSHLOT6ET
aldsramysded vweauT. B pwel Csuiorend sefiliiL LU (BeTeTS.
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Qurmenr uHCeu®

o uBwrdlssiuLrs  wpow  Gurgeutes  elpusneTwuT@  QUIHLSEREETE  Gursw
@g,ja,aﬁ@aam GeumiulLger  Udateny 2 musHd emeulmiy selits OQurmst ufhHCeu®
Gmphs OGFevealed el WAL (UL (HeTengiL et ComHeHe Gumiod) LDQQUL?(B
Geuiwiu’Getengl. mHIBTCuTT Uflelar evasulmly (Ra1Gs) WHIID SHMEVMID DIEVIEIEVEHLD
drwelsnsv HUIH OFuiwiul (Hereng).

oBosTms Hadl amgulsd 2 Musd Guwiul Leeuuyd SNCUTH®HBS BBHHE sammi
swrfla@w eueny elpusner  GeuwiulL e oEHedmBE CsPw  alemsoulsd  alened
wHITG  Cewwiu’Getengl. Blemeauds sulmlurais  elpuser  eleed AT H
SigluenLuled eflemsv HUITL UL elmevsar Qurg g alpusmaruLear GOFHTLILe»LW
amasa GFsveyseflengid CasMluwisTarsT @b,

UTHSBWPD gl QUDSHSHEHSNEUULILD

U555 Gumssssmeusal Guorsomer wOHMIW  FHHESHDAL T HLaT  FOUT(HB6T
SILEBNMTE Snal CaxmieusnE LANILIULL CSTomsseRed @N&aIH STLLOUL (Heerme.

ST&ID STHNEG SFDIDTSIMEUULD

ST&HID &TFMNEG FIOWTAMULILD MBW|sTeN HTH eunmid Haenau GCsetal eneulilsHEsm LMD
GnEW BTV 2 W HFeussaIeno (WHeS(Hsen eenn [Hiyeulaaliul (HeTerne.

1.3 QumrmiussEHd gmUT(HasEHLD

1.3.1 eaflwijseflar SenemummDml [H606TEH6N

(o) Bijeuuissiul L HeSSI L EIE6T

2 flagemLw  2mOulf&HEnHSaTer Ueupmiu’ L Gevenliutpml oS LmiseT 1983
SLegest 12 b @Qevés uslsOaTen, Gam(hlustsy wHmid 1978 opld Spewigar 34 D
Boveas @hHwu STWUHTH HEHWYL FLLSHST &P CoHmeuliuBHSUULLITN DIDLDBHIHIETENSI.
(o) Bijeuissiul L umssiiy S miser

omfl  Gaweomumd, FerevLllererd,  Fififererd wmgw omfuiy mlsemasl Qurmiiy B,
Bysmulssiul L Gsweoru BF, umseliy woHow emPfuy mHIGmsH Gurmiy B
uEseliInG o fesTear JAmEIHS 2MALTHEHD (WPHDWTH BSa0SSMEm0DaTE 2 Fflul
o flu umseinG wrHDUUL(HeTene].

1.3.2 auj$ssb wHNID g GFNISHsHs5HEHHaaISEHLD.

s LD gmew GrNbss seeoast swphs Hyo Gree) sigiumLuls
GMSHISSTLLLIUL (H6T6Te.

1.4.1 wreflwisiserr

SHenmBaif] LT GBI 61T GupBHOBTENSUIED o eflisis erileat 3T} SIEHLWITENL
UBSSUUL (HETeneT.
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ymiGeT efHLuen et

Gamfleorenysengl OGTHHUT YerTed 2005, 2007 e‘\gar&r@&aﬂs‘b OJBIG6T  elmuUenaTUTleT
Gursmen M ep. 1,212,880.00 et GFeNSHHILLL F).

aufllILeRID (HHHMSB

GaTapy wTHESY Fouuled HEeusd HmLSETEOLWTD udey GruwuiulL @eo  55/39,
55/57, 55/58 opdw eufliuemid @SHm& wHIILTaZH 1995 Suei(h OFHTLESD Heunsbsle
GuewiuLeledemev. e FIresw  QuTBeTeTy  Coemeus  sLLeMSH  FITHBLD
QuiwiuL (HeTeng).

Qurenany Gaemeusd SHL L wILD

2004, 2005 euU(HLBIBEHEGS W @un@mng,rfg Goeneu &L LewID Hewish@ GuentiLLTenGuir(h
15 BauauBLEHHN FAUUBGSHHD SesINEG FITeseh Gauuinl (HeTeng.

gMRU HB66D

2009 oyewi(h gremey MG 21 b Hed wasear CsTiL Slalmpsd smusEg 2 flw
ysTen SiaINESHST STeNsHaImGLTEmMe (112.5 GuiFsjen) Gxdw Qnss) FmubES
elpusnen  Qeuwiwiu’L g,  eomPfuy Gsweoru  FF, umisOETEIL  WOHDID  FMETW
Gurmiueféssaigul aumid Guoevdes upm SLdomen WBlusmaTs 142  16sdedlwar epuTU
PdéaTs uwaTUBSSULL (HeTeng).

QeenQFUIINULTS WHDID SSTRSTEI(WPYUITS LFH FImosid.

2008 ol Speutged usAlUTeN seu  Sig@iodHuler ug  GFDWEFUIWNULTS LDHDID
@aEBTE  (PQUTS ReTeuslo  FSTen  SessHar  BFow Uil LT  Ueien)
497,598,473.00 SJTase SausEHNEG FHILBSSUILUL Baieng. 2009 Spanged GHTLLmEISETE
Qebemw@FILINULTS WHDID @aTEsSTen (purs 158 ¢h.14,116,660.00 s LgTHen
SNBSS0  05.15,124,378.00 Egrassd  somsdhe @GPy @ossd 4 &P
FROUBSHSUIULL ).

CoaID GHSMBHE NLUULL SHTew, SUIQLES6, (PHUIID, MIPEIGHISEhEES CFsSs
Caswigwr B, Gzl Lmssiled Beveneuwmen omPiuy Geweoru B, empwy BHUbmS
B8 Gureimene &ausGsefar WHuled Fflwuras UL iuLTenwCwT(H @gleuenyuied uHey
@eveorenwBuriG @il GeuiwiuLelsdamsd aauBILET 2010 D SLENTIQED gflwre udey
GuestiL(HLD.

82



1.5 sugplomedt Samm

1.5.1 su@heumul SiewLWTenL(BSHSH60

&HHMBF BFemeussl  levevgdl  GUT(HeI mﬂmummuﬁ]aﬂ@m@ gL gg  GCupmBLTEIS
Qumiens els‘os\)g] (aug)g,g,ases Gxmiw Q&,n@uusﬂmasen Lomgjm QaTHUUSTIEYE6T  UTHHH
seysel wHMILD Siemey WLL Sy elemeosamen  eGUDOD SHSHIHMH CoTewi(h Humw
allensy AT 1960 AL LLL HeTeng).

(o) Guuenaswreng eleneoliuligusd eafemed wHUY CaHu HrsF &ned elpuenens&
Qeevaymst wPMID  GuuemasElLal  OsTLIymdLW  gemerw  eufl  elgllyssefled
uSwiiul (HeTeng).

(o) OFrsHzs elpuenear ISHTET BT HATOLOWITAINET  UHLOLIQHEHLD  GIPLIL|SEHLD
QuUTSHCBTEHS WHMID 2 _USFEEISHEHLD AUHLOTET FamMled &HHBH60 61(HHBLILIL (HET6N6.

(@) eaulgup gemetw GBI  WesFsFflurar  SiguUUEdLUTd  DienLWIT6nL
uBSSULL (HeTened.

2. Fal (BHSTUMT SHBHEUGOSHEI

2.1 Gar@uusie] QFuiww GLPW FLL algeu(pLd

waésel CaTLL o lealpsHEF Fenu

wasen CaTLL NBSHF Feouwmergd 1972 b pewigar 11 b Bevds  TF
aleugmw ol BHSTUNT FLLSHRT S JSHILAT GNSHHOIESIULL  CHTEHERISHEHHSTSH
1976 <pib oyl Quigeufl wrTHWL 06 opb HeHuliurL 199D Bevés eufFsHHLOTeT
sfeliler sssusHar Ursrrw STllssiul Lg).

2.2 Wygrer QewmpurBaeEnd GHTIODHUTL (HEHSHETENLOU|LD.

@eueunewigest  Gurng Femuuler  ysmen  Gewpur@Geser uulfiLed, 2 MusbH GFUIBHED
Caulemsv wHMID @oULT elDUMSTWITS SHLOBHH(HHHET.

23 sanfluij erswienflbens

sumL (pigefsd esmfuil stemiewildens 6,175 hGlb.

3. GaTPHUTL (55SH16D
Gaulemsv Heateniouled OTMHMLD

2 DusHsHmen  LaianenLelanmsd QIS bSIT G LsHe0 Gaulemev 4184 HBeordlymd
Caulemey semuule SiepHUL6T 2009 Siemiged MmUY BHsEhGFUIINULL .
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23 @eaaicL 8l FiuGsss sanadpe fHrise Qe Gararg.

genail SSakd
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adpuenen  Gruwiulig. emfwi  Gsweru P, usfEbster LML  geremu
ourpiiuefidsgagul eum@ Guegls upp oL doa WLusHeETs 142 sdeSuar eRLITUY
H@&EsTs uwaTuEGSSUUL (Ferengl.

GroenwlsunuiuLTS 1DHMD SemsTaRupguns 155 FITssW.

2008 o> Syewiged uskilumen sFeou SEpSular Uy GrveawslwNuLTS  WwHmD
Qamistan  pours  gaasn rster  sgeessdla  Bgow  enilLsar  Sarer
497,598,473.00 Frased samsdne efOu@Gssiuul(Gererg. 2009 syenged GoriLmimefed
GFOPWGFLULNULTS WHn GausTE (PQUTs 188 @.14,116,660.00 DSSIL6 Wyn e
SausSH  05.15,124,378.00 Frésed swEdnE GOy Sesswn 4 P
FOulGssiul g

Cuogid GSsMEHEG aliLluLL sTenfl, SUQLmES, (PHUSHID, QUDEGE]BEhEE GFaISS
Baismngur flgl, BsmiLmisafls) Parmanrer smfuy Groeru P& smfuy minldams
pE Gurepea smid@esdla Builed sflure eiuliLiuLTemwGurd Sauenyulied uglay
BeerawdurGw Uil QiU alddme a@iuGLe 2010 b Semigel FiuTs ugey
BuswmTLuio.
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wassar GaT L sulelnssHs Fau
splaTes

2009 grhug 31 g Asfusn o dgiaampresl
Usismassl

sl pensry Gosgsigaa

SwouissiuLrs simfie, WAIFAUMLBS SENSH, L LODUIGSILLL admy Qersssae
BuouBssiulL srafsis OIS LITSuD,fuMeET UL DeDE S IGLRET SmebfiLmss,

wdiamiLre amnad, PHIVMLES SENaEeT,

Burdnd, B USTEmD, QFSaiREsT

genurLapw, QUIBSEEESD

Bf apRsd, v Bf dasty SLw, G Sty Fiie
Gauel urgmrly ameeess, dafifidficur pHos

o gsalorur SariL Gsrsgy Brwunurligaynien Apagamd

pRLpey Wsrgndaar

Gurget uFbaip

AFSSHPY goEll QUBSHESMRASEHLD
EEELD SE5HE SFODIH DAL

FiuBES BT

SUFBOLSE

WRFFWPD SHOBRDEHD
ApsH D |

Aol BLLD

CH AR
paEQEeraL wonis wrelun

swiLpwmnsrss Burgiiyser
LU @re SL&E WUnimsHsT
EDMUUTDEImS A& HLUUTHHET

ERLBY LurDiiyss

ALRULEITE L& GURImBHT

SEEEPL goE BERISDEHHEMASEHD
BerLjymLw gassais@mesia Paiwas Asraase
SOUTLE QEIbSmGET

Qrnsal SHsOEEABAITE ®eIULSST

sumidl Guessisliumni

Ginrpy QluFamey RuiNiLsEd

ralFaeEy UERELLIGETY

sisiig 1
aegZ
aeug 3
aaugd
165 O
aagd
qasug?
aagd

gl
g2
g3

g4

ael

ED IS

BEVS]
sisut
a0d

a5 &
a7
sl

2008

[UE.FSD

1,848,349,94
1,462,111,757.10
433,848,224.96
53,474,607.53

20068
F[UI.FZD

1,848,348.94
64,076,468.91
402,070,428.55
42,739,172.24

862,473.55 805,275.55
15,157.857.5¢ 15,202,708.3¢
171,877.84 171,877.84
14,332,883.71 17,513,068.93
1,981,815,237.62 544,427,450.51
$1,092,854.98 80,671,124.24
621,841,433.46 534,490,536.83

8,443,801.30

3,435,563.69

35,241,038.28

2,732,434,470.55 1,163,024,5675.27
3,670,000,000.31 3,670,060,000.31
{5,648,584,070.19j {5,413,492,077.17}
{1,978,584,069.88] {1,743,492,075.55)
8,090,935,147.95 1,393,134,068.45

337,460,444.94

454,867,445.71
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JANATHA ESTATES DEVELOPIMENT BOARD
Annual Report - 2009

Corporate Vision and Mission
VISION

To be the Best Mid Grown Orthodox Tea Manufacturer in the region whilst
achicving thc highest Nct Salc Average to make the organization, one of the
profitable and viable state own institution.

MISSION

Whiist utilizing of available resources, with utmost care and dedication by
developing skills of personnel, o achieve the desited goals withh eamwork,
towards a sustainable progress in the industry and for the benefit of the
country at large.
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JANATHA ESTATES DEVELOPMENT BOARD
Annual Report - 2009

Name -

Legal Form -

Address -

Directors E
Mr.Priyanka de Alwis
{January to March 2009)
Mr.D De S Daluwdatte
{March to December 2009)
Mr. Rohan Jayatunga

Mr. Ravindra Rajapaksha
Mr. | P George J. Fernando
Mr. Somasiri Deniyawatte
Mr. P J Dasanayaka

Mr. B M Ashoka Jayasinghe

Mr.Wasantha Kumara Herath

Mr. K A K R Dharmapala

Corporate Information

Janatha Estates Development Board

JEDB had been established by virtue of a Gazette Notification
No.199/1M dated 06" February, 1976 under the state
Agricultural Corporation Act No.11 of 1972 .

No0.55/75 Vauxhall Lane, Colombo 02

- Act. Chairman

- Chcirﬁwcn
- Executive Director
- - Working Director

- Director

- Director

- Director

- Director

- Director

- Director
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JANATHA ESTATES DEVELOPMENT BOARD

Head Office Management Team - 2008

01} Mr.S M T de Silva

Cencral Manager

02) Mrs. LHN Gunathilaka
Manager Special Project (up to FPcb.2009)

03) Mr. M P Abesingha

Managor - Consumer Sorvicc/ Supply

04) Mr. PJ Weerasekera

Manager — Administration

05) Mr. Upali Abeykoon

Manager — Plantations/PA to Chairman

06) Mrs, AMHK Serasinghe

Scnior. Accountant

07) Mr. M C Premathilaka

Manager Transport/Maintcnance

08) Mr.KJTB Rajasooriva

Accountant — Head Officc

09) Mrs. N Ranasinghe

Accountant Estatcs

10) Mr. SA L Perera

Asst. Accountant

11) MrrRMDSS Rajapaksha
Asst. Internal Auditor

12) Mr.H G Anura
Asst. Manager — Marketing
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13} Mr.Noyel Ranjith
Asst. Manager - Audit

14}  Mr.Gamini Rodrigo
Asst. Manager - Land

13} Mrs. Nayomi Senanayaka
Legal Officer
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Janatha Estates Development Board
Estate Management Team - 2009

Estate Manager In Charge Crop Extent (Hect.} Postal
Bopitiya Mr. N S Athukorala Tea 321.00 Deltotte
Bowhill Mr. C D Aluviharae Tea 472.01 Kataboola
Deltotte Mr. S M C B Egodawela ) Tea 410.10 Galaha
Galaha ( Amalgamated to Hantana Estate} Tea 363.75 Galaha
Gallebodde Mr.Harsha Kumara Tea 732.75 Gallebodde
Great Valley Mr. P Rajapaksha Tea 476.11 Deltotte
Hantane Mr. Hiran Dunuwila Tea 1,130.38 Kandy

Hope Mr.D H C Samaranayake Tea  654.00 Hewaheta
Kandaloya Mr. I M A D B Illaakoon Tea 989.33 Nawalapitiva
Kolapathne Mr. K N Bogahawatta Tea 381.25 Nawalapitiya
Levellon Mr. D C Kodituwakku Tea 1,254.92 Pupuressa
Loolcondora Mr. L B Abekoon Tea 1,048.03 Deltotte
Mahawille Mr.T S Ratwatta Tea 293.64 Ulapane
Nagastenne  Mr. Nishantha Raj Tea 488.64 Nawalapitiva
Rahatungoda Mr. E V A Pillai Tea 478.66 Hewaheta
Rookwood Mr. P M S Gunasekara Tea 425.67 Hewaheta
Kumarawatte Mr.D B S L Perera Rubber 1 82‘2.46* Monaragala
Total 11,76€2.70
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Chairman’s Review

On behalf of our Board of the JEDB I am pleased to submit the annual report for the
yecar cnded 31t December 2009,

Plantations

During the period under review,”the JEDB managed 16 tea Estates, and one Rubber
Estatc.

Tea Crop

The tea crop for the year had been poor, recording a deficit against last year as well as
against thc cstimatcs. The main contributory factor was the insufficient fortilizer
inputs gone in to tea.

-

The year’s estimated crop - Made Tea - 3,592,000 kgs

Actual Harvested - 2,147,946 kgs
Deficit - 1,444,054 kgs
Crop during the previous year - 2,689,063 kgs

Deficit against last vear -541,117 kes

Adequate fertilizer should have gone to the fields as programmed and the required “N”
ratios should bc maintained for a better harvest.

Yield per hectare - Tea

The tea yield achieved for the vear 2009 has been 526 kg/hectarage which is
considered low, and bclow thc cstimated yicld of 914 kgs /hoctarc .The low crop
harvest was the reason.

The cost of production of Tea

The cost of production of a kilo of tea was Rs.329.01 against the estimated COP of
Rs.221.86 for the ycar .In the ycar 2008 the COP had becen Rs.231.71.

The increase of COP is mainly due to the poor crop harvested during the year and the
wagc increasc.
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Net Sale Average — Tesa

The NSA realized for the year under reference had been Rs.245.75 which was
improved against the last ycar and the cstimate.

The improvement of the tea market had been the reason. However , further increase
should havc becen achicved if the factory machinery rcpairs were attended and

improvement of the raw material.
Profitability / Tea - Estate Level

The estate level total loss for the year under review was Rs.174,337,672.01 as against
thc cstimated profit of Rs. 39,476,080/ -

Rubber/Kumarawatte

The crop harvested at Kumarawatte, had recorded a deficit against the estimate and
the last scason. High rainfall during the scason was thc major causc for this dcficit.

Estimated crop - 315,000 kgs
Actual Harvested - 215,025 kgs
Deticit - 99,975 kgs

Previous season actual - 280,827 kgs

The yield per hectare for the period had been recorded as 796 kg/hectarage, which
was 542 kg/hcctarc less than the cstimated yicld. The crop drop was the rcason for
this low yield.

Profitability

The profitability had been dropped during the vear to the low crop intakes and the
increasc of labor Wages.

Estimated Profit 2009 - Rs. 21,404,250/ -

Actual loss - Rs.(10,197,460/06
Sundry Income - Rs. 9,097,659/89
Total Loss - Rs.{1,099,800/17)
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The Cost of Production

The cost of production of rubber has been increased to Rs.247.44 at the end of the
ycar. The main contributory werc the low crop intakes and the increasc wages.

The NSA too had not been fa‘.;orable at the end of the year due to fluctuation of the
market. The yecar’s NSA was Rs 197.53 which was below the cstimated NSA of Rs,
250/-.

Head Oifice Income

The Head Office income for the vear was Rs 97.617 Mn and in the year 2008 income
was Rs.183.035 Mn.The said income included Leasc income Land & Building sccurity
service and management fees etc.

Sales Proceeds Of Consumer Division

Consumer Division in the head office had achieved & recovered turnover of Rs. 183.985
Mn which is Rs.108.80% increase against Rs.169.095 Mn in the vear 2008.

Capital Development

Rs.38.40 Mn has been incurred for Capital Development including Rs.14.43Mn to
roplanting & Rs.17.05 Mn to machincry upkecp in the year 2009,

On behalf of the Board of Directors I would like to thank the Management Staft,
the Supcrintendents, Asst. Supcrintendents, Staff and workers for their
continued support. My appreciation is also given to all relevant authorities,
brokers and all cur cmployces for there hard work, dedication and commitment.

Chairman

JEDB

111



JANATHA ESTATES DEVELOPMERNT BOARD

AUDIT & MANAGEMENT COMMITTEE MEETI&G REPORT - 2009

The following members for the above committee were appointed by the Board Paper
No.4 /JEDB/June/2009 on 02.06.2009.

1 Mr. K A K R Dharmapala E Chairman

2 Mr, P G Dasanayaka - Member

3 Mr. B M A Jayasinghe- Member
Obsetver

Mrs. A M H K Serasinghe {Chiet Accountant]

Converner & Secretary

Mr. A P Sri Warnasinghe {Chief Internal Auditor- JEDB)

The first meeting of the above committee was held on 09.07.2009 at 2.40 p.m. at the
Chairman’s room and following matters were discussed.

1 Paper Sacks stock to factories.
Production of Tea of JEDB factories.
Preparing of outstanding debtors lists.

Over payment of EPF,

(92 I /Y N N

Non payment of EPF/ESPS/ETF.

Fixed assets register.

(@)

Crop diversification

Hope Estate valuation fees paid to Valuation Department.

O o =

Main Grade, Off Grade, Refuse Tea percentage.

10 QOut turn of made tea.
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The second meeting of above committee held on 28.10.2009 at 2.30 p.m. at the Chairman’s
room and following members were attended and following matters were discussed.

1 Mr. KA K R Dharmapdla B Chairman
2 Mr. P G Dasanayaka - Member

3 Mr. B M A Jayasinghe- Member
Observer

Mrs. A M H K Serasinghe  (Chief Accountant)
Convener & Secretary .
Mr. A P Sri Warnasinghe {Chief Internal Auditor- JEDB])
Appointing of a Chief In.temal Auditor,
Filling of vacancy in Internal Audit Division.
Supplying of paper sacks to Estates.
List of Debtors.

The following decisions have been taken by the committee.

1

(@)} w -+ w }

o -3

Lands lease out by the JEDB.

Lease agreements

Identification of Lands

Crop diversification

Valuation Fees ~ Hope Estate

Increase of refuse tea percentage of manufacturing Estates.
Training to Audit Stail regarding rules and procedures in Estate.

Over payment of Retiring Gratuity

Chaitman

Audit & Management Committee
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SO&FDRISS 6cNEDe®DHO

BIVIGATLIMISNT  HDXDID NHUH  Hadswidbbanih
AUDITOR GENERAL’S DEPARTMENT

D6 Gox3 ézsu
ckd y ipfip
My No. EL/G/JEDB/FA/2009 Your No. Date 10 May 2011

Chairman,

Janatha Estate Development Board.

Report of the Auditor General on the Financial Statements of the Janatha Estate
Development Board for the year ended 31 December 2009 in terms of Section
14(2)(c) of the Finance Act, No. 38 of 1971

The audit of financial statements of the Janatha Estate Development Board for the
year ended 31 December 2009 was carried out under my direction in pursuance of
provisions in Article 154 (1) of the Constitution of the Democratic Socialist Republic
of Sri Lanka read in conjunction with Section 23 of the State Industrial Corporations
Act, No. 11 of 1972 and Section 13(1) of the Finance Act No.38 of 1971. My
comments and observations which I consider should be published with the annual
report of the Board in terms of Section 14 (2)(c) of the Finance Act appear in this
report. A detailed report in terms of Section 13(7)(a) was forwarded to the

Chairman of the Board on 18 January 2011.

1:2 Responsibility of the Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Sri Lanka Accounting Standards.
This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatements, whether due to fraud
or error; selecting and applying appropriate accounting policies; and making

accounting estimates that are reasonable in the circumstances.

Beoxd OpSes, R je;jpu rfifk > INDEPENDENCE SQUARI:,

eme® 07, & Gow nfO kG 07> ,yq;if COLOMBO 07, SRI . ANKA

£SDODXI oNEXI Gotc3 PeCDeNB o]

nhiyNgrp 2691151 gf;l; y 697451 <-nkapy; oaggoviasitnet Tk
Telephone. Fax No. E-mail.
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1:3

2:1

2:2

2:2-1

Scope of Audit and Basis of Opinion

My responsibility is to express an opinion on these financial statements based on my
audit. Audit opinion, comments and findings in this report are based on review of the
financial statements presented to a{Jdit and substantive tests of samples of transactions.
The scope and extent of such review and tests were such as to enable as wide an audit
coverage as possible within the limitations of staff, other resources and time available to
me. The audit was carried out in accordance with Sri Lanka Auditing Standards to
obtain reasonable assurance as to whether the financial statements are free from material
misstatements. The audit includes the examination on a test basis of evidence
supporting the amounts and disclosures in'financial statements and assessment of
accounting principles used and significant estimates made by the management in the
preparation of financial statements as well as evaluating their overall presentation. |
believe that my audit provides a reasonable basis for my opinion. Sub-sections (3) and
(4) of Section 13 of the Finance Act No0.38 of 1971 give discretionary powers to the

Auditor General to determine the scope and extent of the Audit.

Financial Statements

In view of comments and observations appearing in this report, | am unable to express
an opinion on the financial statements of the Janatha Estate Development Board for the

year ended 31 December 2009 presented for audit.

Comments on Financial Statements

Delay in the Presentation of Financial Statements

Even though the financial statements of the Board should be presented to the Auditor
General within 60 days after the closure of the year of accounts, in terms of Section 6.5.1
of the Public Enterprises Circular No. 12 dated 02 June 2003, the financial statements for
the year 2009 had been presented to the Auditor General on 18 November 2010. The
period of delay in rendering accounts for the years 2005 to 2009 ranged from 60 days to
248 days.
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2.2.2 Sri Lanka Accounting Standards (SLAS)

The following observations are made.

(@)

(b)

(1)

A statement of change of equity was not made available along with the
financial statements of the Board in terms of SLAS 03 and the finance cost
had not been shown on the face of the Profit and Loss Account. A
statement of acceptance of managements responsibility on the financial

statements was also not included.

The net balance of the following accounts had been brought forward byv
setting off debit balances against credit balance in contravening the

SLAD 4.

A net estate balance of Rs.15,124,378 had been brought forward by
setting off the value of debit balance of Rs.38,144,520 in 11 accounts
against credit balances of Rs.23,020,142 in 107 accounts. A net estate
balance of Rs.14,116,660 had been brought forward by setting off the
value of debit balances of Rs.17,884,281 in 8 estates against the credit
balances of Rs.3,767,620 in 5 estates.

Even though the total trade debtor balances as per Trial Balance
amounted to Rs.623,604,068 a sum of Rs.621,841,438 had been shown
in the Balance Sheet as the balance of Trade and other receivables by
deducting the total credit balance. of debtors amounting to

Rs.1,762,630.

The cash flow from financial activities had not been shown in the cash

flow statement in terms of SLAS 09 but the financial expenses as per

financial statements amounted to Rs.99,729,902.
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(©) (1) Depreciation on non-current assets totalling Rs.150,062,496 shown in the
financial statements had not been computed and brought to accounts in
terms of SLAS 18.
(i) Although in revaluing assets, all the assets belonging to one category of
assets should be revalued only 4 blocks of land, out of lands belonging to
the Board had been revalued at Rs.1,695,000,000 and that total value had

been credited to the revaluation reserve.

(d) Even though the expenditure incurred on matuared crops should be separately
identified and brought to accounts and depreciated during the useful lifetime, it
had not been complied with, in terms of SLAS 32. Further, the unmatured /
matured crops had not been disclosed in the financial statements in terms of this

SLAS.

(e) Adjustments in respect of capital grants of Rs.16,374,580 shown in the financial
statements as received under Plantation Development Project during the year

under review by the Board had not been made in terms of SLAS 24.

2.2.3 Accounting Policies

According to the accounting policy No. 1.2.2 stated in the financial statements old and
new plant and machinery of the estates had been depreciated at 33.33% and 20%
respectively. Nevertheless, plant and machinery valued at Rs.1,067,971 and Rs.921,310 of
the Bopitiya and Kumarawatta estates respectively had been depreciated at 25%.

2.2.4 Accounting Deficiencies

(a) Although the book value of the matured crops had been stated as Rs.17,361,632
in the financial statements, the cummulative depreciation thereon had been
shown as Rs.18,520,206 thus overstating the cummulative depreciation by

Rs.1,158,574.
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(b)

The overdraft balance of the People's Bank - Rs.22,970,326 - Current
Account No. 010298

As an annual interest rate of 24% had to be paid on the balance of the above
account since 1997, the total interest *payablé amounting to Rs.67,992,164
comprising the interest of Rs.62,497,286 up to the year 2008 and a sum of

Rs.5,512,878 for the year under review had been omitted from accounts.

The total payment of Rs.80,177,797 made in the year under review in respect of
EPF surcharges and EPF had been shown as debtors without being separately

identified and brought to account as provision and as surcharge expense.

2.2.5 Unreconciled Accounts

(@)

(b)

Although the balance receivable from the Sri Lanka State Plantations
Corporation amounted to Rs.170,946,676 as per accounts, according to the

Plantation Corporation account it was Rs.126,243,654.

Differences between the balances shown in the financial statements and the

balances as per control accounts / schedules were observed, Particulars are given

below.
Particulars Balances as Balance as per Difference

per financial schedules /

statements control accounts

Rs. Rs. Rs.

Provident Funds of the estate 307,350,366 282,492,321 24,858,045
sector (including surcharges)
Jana Tea account 7,856,323 7,885,593 29,270
Hanthana / Kandy control 16,392,678 450,326 15,942,351

account
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2.2.6

2.2.7

2.2.8

Unexplained Differences

Reasons for transfers between estates shown as debit and credit balances amounting to

Rs.96,689,306 and Rs.86,580,158 re§pect1'vely in the accounts had not been explained.

Suspense Accounts

Credit balances totalling Rs.4,112,799 in 13 accounts and debit balances totalling

Rs.2,297,559 in 3 accounts shown in the financial statements had been stated as suspense

accounts instead of being correctly identified and brought to accounts.

Accounts Receivable and Payable

(a)

(b)

(©)

Only the rent income of Rs.52,854,413 received during the year under review had
been brought to account but the rent receivable had not been computed and

brought to accounts.

An appropriate steps had not been taken to recover the lease rent of Rs.8,215,722

due from a private party outstanding for a long period.

The interest receivable from a private instituion on a loan of Rs.10,000,000
granted in the year under review at an annual interest rate of 12% had not been
computed and brought to accounts. The interest or any part of the principal up to
March 2011 had not been received by the Board. According to the explanation
given by the Chairman "The interest leagally receivable on this loan would be

brought to accounts in the year 2010".

2.2.9 Lack of Evidence for Audit

Assets totalling Rs.651,769,918 , Liabilities totalling Rs.417,860,940 and depreciation

totalling Rs.9,086,670 could not be satisfactorily vouched / verified or accepted due to

119



non-rendition of debtors registers, creditors schedules, confirmations, Board of Survey

reports and registers of fixed assets.

2.2.10 Non-compliance with Laws, Rules, Regulations and Management Decisions

Instances of non-compliance with the following laws, rules, regulations etc. were

observed.

(a)

Reference to Laws, Rules, Regulations
etc.

Financial =~ Regulations  of  the
Government (F.R.)

G -FRI71

(i) F.R 757(2)

(iii) F.R. 1646

120

Non - compliance

Although an "ad-hoc" advance should

be settled immediately after the
completion of the purpose for which it
is granted. However, the outstanding
balance as at 31 2009

amounted to Rs.16,245,070 of that ,

December

there was an unidentified balance of
Rs.7,263,471 and an identified balance
of Rs. 710,556 had remained

outstanding for more than 5 years.

Board of Survey reports in respect of
estates had not been submitted to the

Auditor General.

Vehicles running charts and the
original monthly summaries of travels
were not made available for audit

since August 2009.



(b)

(©

(d)

()

(iv) F.R.1647(e)

Treasury Circular No.842
of 19 December 1978

Employees Provident Fund Act, No.

15 of 1958 :

Employees Trust Fund Board Act, No.

46 of 1980

Payment of Gratuity Act, No. 12 of
1983

121

A list of motor vehicles had not been

maintained by the Board.

A register of fixed assets in
respect of fixed assets valued at
Rs.1,981,815,237 had not been
maintained as at 31 December

2009.

The value of Employees Provident
Fund amounting to Rs.278,733,971 of
the Head Office and the estate sector,
Rs.2,637,790 of the estate employees
and Rs.9,399,238 of the
fund

planters

provident had not been
remitted to the relevant funds even by

31 December 2009.

A contribution of Rs.6,113,268 relating
to the estate sector and head office
employees had not been remitted to
the ETF Board even by 31 December
2009.

Although the gratuities should be
released to the employees within one
month after the termination of their
service the allocated amount of
gratuities in respect of 2921 empoyees
who had been terminated their
service but not paid since 1974 to date

amounted to Rs.146,728,405.



(b)

(©

(d)

()

(iv) F.R. 1647(e)

Treasury Circular No.842
of 19 December 1978

Employees Provident Fund Act, No.
15 of 1958

Employees Trust Fund Board Act, No.

46 of 1980

Payment of Gratuity Act, No. 12 of
1983

«

A list of motor vehicles had not been

maintained by the Board.

A register of fixed assets in
respect of fixed assets valued at
Rs.1,981,815,237 had not been
maintained as at 31 December

2009.

The value of Employees Provident
Fund amounting to Rs.278,733,971 of
the Head Office and the estate sector,
Rs.2,637,790 of the estate employees
and Rs.9,399,238 of
fund had

the planters

provident not been
remitted to the relevant funds even by

31 December 2009.

A contribution of Rs.6,113,268 relating
to the estate sector and head office
employees had not been remitted to
the ETF Board even by 31 December
2009.

Although the gratuities should be
released to the employees within one
month after the termination of their
service the allocated amount of
gratuities in respect of 2921 empoyees
who had been terminated their
service but not paid since 1974 to date

amounted to Rs.146,728,405.
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it was observed that 4 officers who
were entitled for official vehicles had

used pool vehicles for official visits.

(k) Para No. 2 of Public Finance Circular
No. 353 (5) dated 31 August 2004

Although the payments should be
made subject to a monthly lease rental
limit of Rs.40,000 without VAT in
ascertaining vehicles on rent basis a
montly rental of Rs. 45,000 had been
paid resulting an overpayment of
Rs.50,000 during the period from
March to December 2009.

()  Public Enterprises Circular No. 28 of The Board had taken 2 vehicles on
31 January 2005 rent during the year 2009 without
prior approval of the Director General

of Public Enterprises
(m) Public Finance Circular No. 353(5)(1) Although 4 motor cars and 2 jeeps

dated 31 August 2004 on vehicle
requirements of government

institutions.

existed at Head office premises in a
decayed position without being used,

action had not been taken to dispose

them as per this Circular.

2.2.11 Transactions of Contenﬁoﬁs Nature

A provision of Rs.15,000,000 had been given by the Ministry of Janatha Estate
Management and Development on 20 January 2009 for the settlement of Rates
amounting to Rs.200,445,540 payable to the Colombo Municipal Council. Utilizing this
provision sums of Rs.1,253,511 and Rs.1,948,438 with Valué Added Tax had been paid

for roofing sheets relating to Elkaduwa and Sri Lanka State Palntations Corporation
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A |

311

3.2

3.21

respectively. The payment made to the Sri Lanka State Plantations Corporation had not

been recovered even up to March 2011.

Financial and Operating Review

Financial Review

Financial Results

According to the financial statements presented the operation of the Board had resulted
in a deficit of Rs.225 million as compared with a deficit of Rs.63.5 million resulting in an
increase of Rs.161.5 million in the deficit as compared with the preceding year. The main

reason for the increase in deficit had been the decrease in sales income by Rs.36.7 million

~ and increase the cost of sales by Rs.84.7 million.

Operating Review

Performance

(a) The Janatha Estate Development Board had operated 19 tea estates and 01 rubber
estate during the year under review and all these estates had been operated at
losses. Accordingly the loss sustained from estates amounted to Rs.175,437,472 as
compared with the loss of Rs.54,069,036 in the preceding year. Hence, 224 per
cent increase in loss was shown in the year under review as compared with the

preceding year.

(b) (i) In comparing the cost of pfoduction (COP) per kg in the year 2008 and
2009 with the average sales value per kg (NSA) the loss per kg in 14
estates in the year 2009 ranged from Rs. 8 to Rs. 231. Particulars are given
below.
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Name of Estate COP NSA Profit / (Loss) per

---------------- kg

2008 2009 2008 2009 2008 2009

Rs. Rs. Rs. Rs. Rs. Rs.

Kolapathana 168 251 160 312 (8) 61.6
Loolkandura 191 287 184 255 (7.10) (32)
Rockwood 227 290 213 246 (14) (44)
Levallon 219 292 226 266 07 (26)
Delthota 223 293 225 270 02 (23)
Rahathungoda 249 295 208 255 (41) (40)
Hope 231 299 201 258 (30) 41)
Kandaloya 213 309 183 301 (30) (8)
Mahawila 204 351 192 290 (12) (61)
Greatvelly 240 362 211 248 29)  (114)
Bowhill 229 372 187 37 (42) (55)
Hanthana 270 379 =215 27 (55) (108)
Galaboda 330 431 227 322 (103) (109)
Bopititya 319 447 199 227 (120) (220)

Galaha 360 499 216 268 (144) (231)

Accordingly it was observed that the production cost per 01 kg of tea
could not be covered from the selling price per 01 kg of tea by the Board.
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Productivity

The quantity (kg) of made tea per hectare relating to each estate from 2003 to
2009 is given below.

Estate 2003 2004 2005 2006 2007 2008 2009
Bopitiya 600 424 529 542 481 454 438
Bowhill 843 532 799 606 570 690 506
Delthota 514 422 485 571 574 605 481
Galaha 296 210 210 266 302 333 234
Galaboda. 388 299 380 325 325 375 293
Greatvelly 544 430 428 347 361 555 412
Hanthana 633 502 594 512 475 489 356
Hope 806 806 817 659 678 728 645

Kandaloya 932 676 567 460 446 529 487
Kolapathana 1077 836 956 782 706 956 750

Levallon 748 609 697 627 647 755 611
Loolkandura 1058 842 932 781 870 1013 736
Mahawila 940 582 931 793 839 1024 656
Rahathungoda 789 639 691 582 680 709 625
Rockwood 699 539 562 501 550 666 580

According to the above particulars the Made tea per hectare had significantly
declined as compared with that of the preceding year. Further, according to the
standard of the Tea Research Institutte, the average yield per hectare of Medarata
(Mid-country) tea (Made tea) should be 1200 kg, but the actual average Made tea
per hectare amounted to 521 kg representing 43 per cent of the standard in the
year 2009.
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(d)

In considering each plantation (estate) and the total crops of the Board, a
significant decrease between the estimated crop and the actual crop was shown
and it was observed that the total crop in the year 2008 amounted to 2,694,43%g
and 2,11.5,029kg in the year 2009. Accordingly, the total decrease in crop
amounted to 579,410kg representing 22 per cent. It was further observed that
appropriate steps had not been taken to increase the crop after finding the reason

for continuous decrease in crop.

3.2.2 Management Inefficiencies

(a)

(b)

©

(d)

According to the financial statements for the year 2008, the debit balances of
Rs.800,915,649 in 60 accounts and the total credit balances of Rs.1,771,273,095 in
58 accounts had been written off from accounts, but the approval of the Treasury

or the Secretary to the Ministry had not been obtained therefore.

A sum of Rs.1,445,235 received as sundry income had been used for the daily
expenses of the Hanthana estate without remitting it to Head office. Further, the
receipt books printed privately had been used for the collection of this income. In
receiving the tea factory observation charges, a sum of Rs.13,200 had been

obtained by way of goods transfer notes (GTN).

A payment of Rs.442,245 had been made for a court case not related to the Board.

Caps valued at Rs.157,250 not physically existed in the stock and the obsolete
stock of posters valued at Rs.1,452,441 had been included in the stock of Jana Tea

Division.
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3.2.3 Budgetary Control

In comparing the budgeted figures in the year 2009 with actuals, variances ranged from
5 per cent to 970 per cent. Thus, it was observed that the budget had not been used as an

effective instrument of management control.

3.2.4 Audit and Management Committee

Even though at least 4 meetings of the Audit and Management Committee should be
held per year in terms of Public Enterprises Circular No. PED/12 of 02 June 2003, only 2
meetings were held during the year 2009 by the Board.

4, Systems and Controls

Weaknesses in systems and controls observed during the course of audit were drawn to
the attention of the Chairman of the Board from time to time. Special attention is needed

in respect of the following areas of control.

(a) Advances

(b) Fixed Assets

(©) Accounting

(d) Passing Journal Entries
' (e) Accounts Receivable

(f) Accounts Payable

(g) Counterfoil Books

H.A.S. Samaraweera

Acting Auditor General

SC/LA
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315" DECEMBER 2009

01 Significant Accounting Policies

1.1 General

The Balance Sheet and related statements of income, Cash Flow, Accounting Policies
and notes to the accounts of JEDB have been prepared in accordance with the Sri
Lanka Accounting Standards laid down by the Institute of Chartered Accountants of Sri
Lanka.These financial statements are prepared in accordance with the historical cost
convention basis.

Appropriate, specific policies are explained in the succeeding notes.

No adjustments have been made for inflationary factors in the financial statements and
these financial statements are prepared in Sri Lankan rupees.

1.1.1 Use of Estimates and Judgments

The preparation of financial statements requires management to make judgments,
estimates and assumptions that atfect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenditure. Actual results may
differ from these estimates. Estimates and assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognized in the period in which the
estimate is revised and in any future period affected.

1.1.2 Going concen

The directors have made an assessment of the board’s ability to continue as a going
concern and they do not intend either to liguidate or to cease the business.

1.1.3 Comparativey information

The accounting policies have been consistently applied by the board with those used in
the previous year. These figures and phrases have been rearranged wherever necessary
to confirm to the current vears presentation.

1.1.4 Events occurring after the Balance Sheet date

All material post balance sheet events have been considered and where appropriate
adjustment to or disclosures have been made in the financial statements.

1.1.5 Gther Information

a. JEDE - GALLEBUDDE ESTATE

The above estate had been mortgaged to Pan Asia Banking Corporation Ltd., and
obtained financial facilities of Rs: 40 Million in the year 1999.In the year 2009 it was
negotiated to pay Rs.150 Million with interest.
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Nagastenna Joint Venture Project

JEDB Board decided to identity the loss making estates and go into Joint Ventures. A
investor was identified and Memorandum of understanding was signed with
M/s.Quenrich Agro {pvt] Ltd. The Joint Venture agreement was 51% shares with JEDB
and 49% shares with the investor and also Quenfich Agro (pvt) Ltd had agreed to pay
50% of the Government valuers valuation in advance betore the signing of the MOU.
The balances 50%of the valuation is the investment of JEDB. JEDB received Ks.
30,000,000/-. This money was utilized to settle the outstanding EPF, ETF and Gratuity
of workers and Stafl of Nagastenna estate. Quadric Agro {pvt) Ltd is managed
Nagastenna estate from November 2007 June 2009, and due to mis — management of
the estate again JEDB acquired the estate in June 2009,

1.1.6 Borrowing costs

Borrowing costs are recognized an expense in the period in which they are incurred
except to the extent where borrowing costs that are directly attributable to the
acquisition, construction, or production of a qualitving asset, which takes a substantial
period of time to get ready for intended use or sale are capitalized as part of the specific
asset,

Borrowing costs that are not capitaiized are recognized as expenses in the period in
which they are incurred and charged to the income statement.

1.2 Assets and Bases of their valuation

Assets classified as current assets in the balance sheet are cash and those which are
expected to realize in cash during the normal operating cycle of the board, within one
year from the balance sheet date, which ever is shorter. Assets other than current
assets are those, which the board intends to hold beyond a period of one year from the
balance sheet date. The value of the assets is not revalued irom long and therefore
present value of the will be differing from the figure mentioned in the financial
statements.

1.2.1 Property Plant and Equipment

Recognition and measurement of the property plant and equipment are recorded at
cost/valuation less accumulated depreciation and impairment losses. The cost of
property, plant & equipment is the cost of purchase or construction together with any
expenses incurred in bringing the assets to it’s working condition for its intended use.

1.2.2 Depreciation / Amottization
Provision for depreciation is calculated by using a straight line method on the cost or
valuation of all property, plant and equipment, in order to write off such amounts over

the estimated usetful economic life of such assets. The assets are depreciated over their
useful lifetime on following percentages and rates adopted in the year 1996.
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Estate - H/Otlice

Building 5% %
Plant and Machinery {Old] 33.33% 12.5%
Plant and Machinery (New] 20%

Lines & Latrines 5% =
Motor vehicles 25% =
Furniture & fittings & Equip. - - 12.5%

. Mature plantations — not depreciated.

1.2.3. Permanent Land Development Costs

Permanent land development costs are those costs incurred to make major changes to
land contours to build new access roads and other major infrastructure development.

1.2.4. Limited Life Land Development Costs
Immature and Mature plantations

The cost of new planting, replanting, inter planting and crop diversification incurred
between the time of field development and being ready for commercial harvesting are
classified as immature plantations.

I cost
Where infilling results in an increase in the economic life of the relevant field beyond it’s
previously assessed standard of performance, the costs are capitalized in accordance

with Sri Lanka Accounting Standard 32 “ Plantations” and depreciated over the useful
life at the rate applicable to mature plantations.

Inventories ¢

Inventories other than produce stocks are valued at the lower of cost and estimated net
realizable value, after making due allowance for obsolete and slow moving items.

Stocks of Consumer division (Jana Tea) and Head Otifice are valued at cost.
Manufactured up to the balance sheet date and sold since then, until the time of
preparation of the financial statements are valued at the since realized price The

balance stock is valued at estimated selling price. The prices are net of all attributable
expenses relating to the public auction.

Trade and other receivables:

Trade receivables are stated at the amounts they are estimated to realize inclusive of
provisions for bad and doubtiul debts.
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Caszh and Cazh Equivalents:

Cash and Cash equivalents are defined as cash in hand, balance at bank, demand
deposits and short term highly liquid investments.

1.3 Liabilities and Provisions:

1.3.1. Retirement benefits of employees.
{a) Defined benefit plans.

The retirement benefit plan adopted is as required under the payment of
Gratuity Act.No.12 of 1983 and the Indian Repatriate Act.No.34 of 1978 to

eligible employees,

{b} Defined contribution plans — EPF, ESPS, CPPS & ETF
All employees who are eligible for defined provident fund contributions and
Employees Trust Fund contributions are covered by relevant contributory
funds inline with respective statutes.

1.3.2. Trade and other pavables.

Trade and other payables are stated at their costs.

1.4.1 Grants:

Non repayable grants are recognized in the Profit & Loss A/C under the grants,
1.5 Income statement
1.5.1 Revenue recognition:

Revenue from rendering services or sale of goods is measured at the fair vajue of
the consideration received or receivable, net of returns and allowances, trade discounts
and volume rebates.

{a) Revenue is recorded at invoice value net of brokerage, sale expenses and

other levies related to revenue.

(b} Gains and losses of a revenue nature on the disposal of property, plant and

equipment have been accounted for in the income statement.
(¢} Interest and other income is recognized on accrual basis.

1.6 Segmental Reporting

2. Corporate information,
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2.1 Domicile and Legal From

Janatha Estates Development Board had been established by virtue of a Gazette
Notification N0:199/1M dated 06" February 1976 under the State Agricultural
Corporation Act.No:11 of 1972 for the purposes mentioned therein,
2.2 Principal activities and naturée of operations.

During the year the principal activities of the Board were the cultivation, manufacture
and sale of Tea and Rubber, '

2.3 Number Of Employees
The Number of Employees at the end of the year was 6,364,

3.Operating Information
Denature Of Tea .

4184 kgs of teas of Loolcondura Estate were denatured with the order of Ceylon Tea
Board in the year 2009 due to the low quality of production.

Sale Of Trees

Rs.1,212,880.00 which was received from the sales of trees in the year 2005 and 2007
was refunded due to the labour’s activities.

Assessment Tax

Assessment Tax for the Register Nos. 55/39,55/57,55/58 has not been accounted from
the year 1995 due to non availability of information from CMC .It was adjusted to
adjustment account.

Economic Service Chaiges

Economic service charges for year 2004 & 2005 have not been accounted and now
adjusted to the adjustment account.

4. Other Information

JEDB sold their part of Head Office land {112.5 purches] to the National Lotteries
Board on 215t July 2009.The money was used to settle the Mortgage on the bank
overdraft of Rs.142 Mn , EPF , Gratuity & other liabilities.

5.Adjustment Of Unreconciled & Unidentified Balances

According to the Board approval in the year 2008 unreconciled and unidentified
balances of JEDB Head office were reconciled & adjusted Rs.497,588,473.00 to the
adjustment account.

In year 2009 unreconciled were unidentified balances of Estate Rs 14,116,660.00 and
Head office Rs.15,124,378.00 was adjusted to the adjustment a/c in note 4.
Furthermore balances of Land & Building lease, advances & settlement of suppliers
Estate EPF/ETF not reconcile in this year due to non availability of details at a given
time and it will be reconciled in the year 2010,
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JANATHA ESTATES DEVELOPMENT BOARD
BALANCE SHEET
As At 31st December 2009

ASSETS

Bon Cuirent Assets
Unimproved Land Mature Plantation Vested & Other Vested Asset

Improvement of Land,Road & Bridges, Line & Lattries,Building Stores
Immature Plantation,Mature Plantation

Machinery, Equipment, Vehicles

Furniture & Fittings

Water Supply Schemes,Mino Hydro Schemes & Peripheral Housing Schemes
Fences Security Lights, Gliricidia Plantation

Onugaloya Estate Fixed Asset, Capital Work in Progress

Current Assstis

Inventories

Trade and Other Receivables
Cash and Cash Equivalents
Others (Adjustments)

LIABILITIES
Capital & Reserves
Capital
Accumulated Loss

Deferred Incomse
Grant and Subsidies

¥on Current Liabilities
Interest Bearing Borrowings
Retirement Benelit Obligation

Current Liabilities

Interest Bearing Borrowings
Trade & other Payables

Amount due to related pareties
Provisions

Deposit against Asset Lease
Bank Overdrait

Total Equity and Liabilities

Chairman
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Notes

FAl
FA2
FA3
FA4
FAS

FAB
FA7
FA8

Al

A3
A4

L1

L2

L4

R N

18

2009
Rs.

1,848,349.94
1,462,111,757.10
433,848,224.96
53,474,607.53
869,473.55
15,157,957.89
171,977.94
14,332,888.71

2008
Rs.

1,848,340.94
64,076,468.91
402,070,428.55
42,739,172.24
805,275.55
15,202,708.39
171,977.94
17,513,068.99

1,081 ,815,227.62

91,092,854.99
621,841,438.46
8,443,901.30
20,241038.28

544,427 45051

80,671,124.24
534,490,536.83
3,435,563.69

750,619,233.03

618,507,224.76

2,732,434,470.65

1,163,024,675.27

3,670,000,000.31
(5,648,584,070.19)

3,670,000,000.31
(5,413,492,077.17)

{1,978,684,060.88)

3,090,935,147.85

{1,743,492,076.86)

1,393,134,068.45

1,112,351,078.07

399,710,649.42

64,342,086.59
102,079,093.20
737,015,448.56
2,053,086.57
54,780,166.00
260,102,862.24

(350,358,002.41)

337,460,444.94

83,574,034.34
643,663,930.50
23,920,404.56
2,617,810.40
56,518,798.00
365,627,260.94

1,220,372,743.16

1,175,022,038.74

2,732,424,470.65

1,162,024,675.97

Derector Working / Executive

Chief Accountant



JANATHA ESTATES DEVELOPMERT BOARD

Profit & Loss Account
For the year ended 31 December 2009

Segmental Information

Principle Crops NOTES Tea Rubber
2009 2008 2009 2008
Ks 00U Rs 00U Rs 000  Rs 00U
Sigmental Revenue .

Other
2009
Rs 000

Total
2008 2009
Ks 000 Ks 000

2008
Rs 00U

Revenue IC0O1 534,195 539,623 42,998 76,053 12,936 11,149 590,128 626,825
Cost Of Sale EO1 711,673 627,016 53,195 49,080 698 4,798 765,566 680,894
{177,478} {87,303) {10,197) 26,973 12,238 6,351 ({175,437) (54,069)
Unallocated
Head Office Jana Tea
2009 2008 2009 2008

Rs 000 Rs 000 Ks 000 Rs 000
Other Operating IC 02 97,617 183,035 183,985 169,085 281,602 352,130
Administrative Expenses E 02 {192,221) (212,480} (139,018) (149,111) {331,239} (361,591)

(94,604) (20,445) 44 G67 19,984  (49,637) {9,461)
Profit / Loss From Operating Activities (225,074) (63,530)
Nett Profit & {Loss) {225,074) (63,530)

Accumulated Loss B/F
Adjustments

Net Loss During the Year- 2009
Accumulated Loss C/F
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5,413,492,077.17
10,017,296.60
225,074,696.42

5,648 584 ,070.19




JANATHA ESTATES DEVELOFPMENRT BOARD

Cash Flow Statement for the year ended
as at 31st December 2009 '

CASH FLOWS FROBM OPERATING ACTIVITIES
Net Profit / (Loss) for the year

Adjustments for items not Involving in movement of Funds

Depreciation
Provision - Gratuity
- Bonus
- Economiic Service Charges

Payment - Gratuity
- Bonus
- Economic Service Charges

Income recognized but not in cash term capital changes
Operating profit before working capital changes

Changes in items of working capital

Inventories

Trade & Other Receivable

Others [Adjustments)

Interest Bearing Borrowing

Trade Payable

Other Payable

Provision

Net Cash flow from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property ,Plant & Equipment
Proceeds from Sale Of Land

Proceeds from Sale Of Vehicle

Net Cash Flow from Operating Activities

Net Increase / {Decrease) In Cash and Cash Equivalents
Cash & Cash Equivalents at beginning of the year
Cash & Cash Equivalents at end of the year
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RS."000"
(225,074)
9,087
71,851
4,776
1,408
78,035
9,601
3,934
4617
18,152 50,883 68,970
(1,738)
(157,842)
(10,421.00)
(87,350}
(29,241)
(19,231)
78,158
91,275
(564) 22,626
(135,2186)
(54,702)
300,325
31
245,654
110,438

(362,192

(251,754)
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JANATHA ESTATES DEVELOPMENT BOARD

NOTES FOR THE FINANCIAL STATEMENTS --2009
NAME OF ESTATE Rs Cts

Levellon 475,869.18
Rahatungoda 721,805.00
Bowhill 2,310,670.94
Loolcondura 231,545.28
Kandaloya 177.158.60
Nagastenna 8,892.00
Kiuimarawatte 1.553,849.28
Total 3,479,720.28
NOTE A 2-1
TRADE RECEIVABLE - HEAD OFFICE

) NAME OF CUSTOMER Rs Cts
National Lotteries Board 172,500.00
NS KL (33,250.00)
Areena International (pvt} Ltd 1,664,150.80
Asoka Glass & Mirror Company 407,448.37

BCC Security Charges

Coconut Cultivation Board

Elkaduwa Plantation Ltd

Global Lanka Tea Bags (pvt) Ltd
Growth Lanka

Hantana Banglow

IML pvt Ltd

Kalubowitivana Tea Factory

Kandy Tyre House

Mag Car Care (pvt) Ltd

Ministry Of Science &Tecnology
Ministuy Of Plantaton Industries
Ministry Of Public Estates Development
Newzealand College

Nilona Lanka (pvt) Ltd

P M M Division

P M M Division

Rubber Research Institute

Rubber Development Department

Sri Lanka Estate Plantation Corporation

1,575,662.16
4,558,254.09
2,778,744.76
654,756.15
8,215,722.00
1,628,356.25
43,593.30
626,122.36
230,685.15
(209,574.45)
2,088,313.04
5,422,696.82
6,191,976.51
5,026,454.08
127,413.00
1,510.396.63
1,792,258.91
174,877.99
1,429,568.78
12,812,143.27

Sommerville & Company Ltd 2,747,646.03
Sri Lanka Teca Board 833,307.59
Tea Shakthi Fund 224,727.00
Rcgional Office 428,003.53
TOTAL 63,122,954.12
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JANATHA ESTATES DEVELOPMENT BOARD
NOTESFOR THE FINANCIAL STATEMENTS - 2009

2

NOTE A 21 °

TRADE RECEIVABLE - JANA TEA

Sri Lanka Army
Sri Lanka Navy

28,011,500.00
11,800,747.50

Board Of Investment Of SriLlanka 11,500.00

CWE 2.233,.387.00

Consumecr Affairs Authority {(4.00)
Elkaduwa Plantation Ltd 720.00
Lanka Mincral Sands Corporation 11,900.00

Ministry Of Public Estates (584.00])
Ministry Of Trade Mark 33,000.00

Mr.Jayamanaraj 125,596.00
NCM Markcting 1,670,899.35
Old Debtor Balance 4,441,537.34

Primc Minister Office 6,000.00
Mr S Kathriarachchi 212.52
Sccrctary To The President 8,300.00
Sri Lanka Parliament 63,000.00

Sri Lanka Port Authority 306,000.00
Sri Lanka Estate Plantation Corporation 22,016.60
Temple Trocs 18,750.00
B/F Old 1.253.80
Mr Mahinda Lal 435.00
Mr Gamini 290.00
Mrs T A Peris 600.00
Mr B G Aberathna 435.00
Mr R M H Ranaweera 1,250.00
December Head Office 16.370.00
December Security 9,290.00
Trade Debtors 1,190.00
Sundries 312.00
TOTAL 48,796,104.11
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