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@08 cPesnrd® 38,159.839 37,516.090 643,749 24,199.435 23,338.934 860,501
38,159.839 37,516.090 643,749 24,199.435 23,338.934 860,501
o) 35,012,577 44,926.306 (9,913.729) 27,626.629 32,215.381  (4,588.752)
35,012,577 44,926.306 (9,913.729) 27,626.629 32,215.381  (4,588.752)
NS FORNED 5,419.067 6,147.050 (727,983) 2,328.684 2,317.951 10,732
5,419.067 6,147.050 (727,983) 2,328.684 2,317.951 10,732
EHO® LM®HO
gm0 g BV/
(@eow) 356,442.364 428,070.571 (71,628.208) | 256,329.157  265,603.764  (9,274.607)




Y3 MO HCY) HOHS

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosl Dben ceHm

02. Bn#xmd® 83w

[ Y..19)10) of®e
2011 2010 2011 2010
A L) ot SR A Cl ) ot SR
CE @D GSOHD WO GRNO
429,165.159 269,082.735 429,165.159 269,082.735
ePemnR® E® GE® 284.552 233.496 284.552 233.496
8500 «oxe 8®
(eWoen@ &58eon®) 7,843.352 (3,712.467) 7,843.352 (3,712.467)
@ JeRARRINE®D/
ee9E®RD e cTEe® NG|
@0&esd) Yupreed eEIEW (9,222.493) 0.000 (9,222.491) 0.000
428,070.572 265,603.764 428,070.572 265,603.764
03. coOas c®emwd® &e)nd®
[ 19)10) SO
2011 2010 2011 2010
ARGl ) ol SRw® A Cl) ol SRw®
R®P® LB 0.003 0.112 0.003 0.112
eSYTDORSeS GuEOKS 8 0.000 1.392 0.000 1.392
O BEIRd 126.221 294.795 212.859 458.577
Q€ MO 6.504 5.934 6.504 5.934
132.728 302.233 219.366 466.015
3.1 Bumd® o edec)mide® Swed
o800 e
2011 2010 2011 2010
O ORe® . SRem o SRe® o  SRwem
Ben® o edg®led® B50Iw 9,753.276 8,616.509 2,239.990 3,419.88
QoS cbose 8301 816.123 863.300 816.123 863.300
o) 292.066 236.274 443.706 236.274
10,861.465 9,716.083 3,499.819 4,519.442
3.2 &0oes 8red
€oe5D0 og®w
2011 2010 2011 2010
ot BRe™ ot SR ot o™ o  SRwe®
eloes 850w 4,520.072 3,845.166 8,845.061 8,788.271
850w Sogews (1,040.082) (2,239.088) (1,040.082) (2,239.088)
3,479.990 1,606.078 7,804.979 6,549.183

BRD ARY) D DLBEGRE, caBx VHEEH) DO 5B ©H FeIND )R Bred 6E®
ot. 3Re® 230.124 » Bwe® eo» @e gm0, 88 elees Bked & asoborm 8.

S




fE3 OO HE®) OHS

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosl Dben ceHm

3.3 3ez 83w

[~a)0) of®®»
2011 2010 2011 2010
A L) ot SR A Cl ) ot FRe®
Ebe DR 0 BE®) X 2,847.863 3,278.926 2,499.175 3,957.853
Aoty §BO) BCH GE® 100.951 149.053 100.951 149.053
emdn @y Sefn JCHD o®
§eONT Aoy MG BEH) D 6,051.757 3,430.919 6,051.757 3,430.919
edae - - 94.639 137.144
9,000.571 6,858.899 9,746.523 7,674.969
34 ¥e3 §e)d®
©oe80D)© IO
2011 2010 2011 2010
ot BRe™ ot SR ot FRe® ot SR
DFDDO S e PO 282.189 230.614 282.189 230.614
Be€Br ged BmS ORS Eied®
eE® 22.266 0.000 22.266 0.000
0N B BEH) eS)ED 0.000 0.000 65.901 67.630
304.455 230.614 370.356 298.244
35 mexise eceg me)d
©o50)® IO
2011 2010 2011 2010
ARGl ) ot SRw® A Cl) ot SRw®
DE®0, HOEOS @0 o®
80g8ng 088 nEw 24.657 0.000 24.657 0.000
2011 2010
or.  ®gwee or. ®Rge®
04. Oben oe® X (GE®®)
g0Bleds| (@0 H3eds) ond ©dms o EE.
geed ©doied glnbond aLo.
SLS 05 &3 @€ @ Edn & 9D 60D G®®
D0 @, 6CRIOR OB GHSDS. 1,063.645 16,203.335
Der08 - 83e®ed 125.246 132.359
0OR0r cOSHB - (9owd) aE® 7,843.352 (3,712.467)
onD GEOPCS ¢ fIndd 6O sBe®
- 5c0n eBem oee® 838tk - elenidn (76.862) 44,593
- 538 e)ow aee® 808w - ed.a.8 0 66.5.m.8 248.967 208.536
- 8500 Dl (9stnd) a@® (1,040.820) (2,239.088)
- efor 80wy 0 ComOm AHd 5368 afe® 39.225 1.154
- Brmdiied 6dme 1.000 2.000
- PO - g®» MOEE® 292.113 236.274
- e®8% 8red 423.723 0.000

S




QE3 DO® B 0D

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosl Dben ceHm

05. eme)d® e

2011 2010
Ot BRm® or. BRL®
ORD ARY) RS dhen He®) VNS FWONS By Ox
Sbo® Qe 83w (5.1) e Y DBO® S5O
ge)nd® e emMemd® EE.
5.(a) b Qg Bne® @) GMBDON RHL OBW COSEHD
Re 60 BBWOm BB/ (FE®) (94,508.394) (26,922.819)
51 Bctdm» ¢ (0T08) 2B = gewd dg Le® GO &
2011 2010
Ot. BRe® Ot. B
Obew MOBnel OIMD® (689.623) (689.623)
ge)nd® omen 6088 (6dm0) AMOL HOS -- -
Obe gdomed O3B (689.623) 689.623
Sc®do 2¢ 90HO
e, WORY BEH® OGD Ed 989.460 989.460
989.460 989.460
8P 2 OO
oBe® 6lEE® (189.478) (189.478)
Re G OCH) DIHHS (965.182) (965.182)
O cOSDS® (524.424) (524.424)
(1,679.084) (1,679.084)

QER Sedsy g (OTE D®HS)

(689.623) (689.623)

9




Y3 LD OCH) 0D

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosl Dben ceHm

06. efeg 83eD ® EELO

or. SR

9808 &) efog (wleyicmosn SPM e®Jjob ®a® Od OYH®

6.1 83 ClONAIGIG) SN Q)L LR,
@ a8

2011.01.01 e»0 e@@w | 1,619.945 1.016 3,879.116 | 2,142.422 | 369.942 | 1,536.831 | 9,549.272 28.406.200
Oy HOS 68.698 -- 60,932 -- 3.304 46.151 179.085 1,500,855
oM MboIeed %O
eWRMBER OE®
abebmd 9EHES 1,540.595 -- 32.934 -- -- 192.922 | 1,766.451 1.766.451
GICE] (1.746) -- -- -- (2.307) (0.022) (3.076) (12.208)
2011.12.31E20 ed®w 3,227.491 1.016 3,972,982 | 2,142.422 | 371.939 | 1,775.882 |11,491.732 | 31.670.298
6.2 ven 538
2011.01.01 g0 euewm 209.194 0.369 2,515.885 | 1,290.634 | 207.940 | 1,088.155 | 5,312.177 11.135.469
Oben oem Br®mde 43.440 0.010 294.955 -- 14.996 63.957 417.357 1234451
90 HOS (0.301) -- -- -- (2.307) (0.019) (1.627) (10.760)
2011.12.318a0 ec@® 252.333 0.379 2,810.840 | 1,290.634 | 221.629 | 1,152.093 | 5,727.907 | 12,359.161
2011.12.31€x0 @€
e HOW® 2,975.158 0.637 1,162.142 851.788 | 150.310 623.789 | 5,763.825 | 19,311.138
2010.12.31em0 83w | 1,619.945 1.016 3,879.116 | 2,142.422 | 369.942 | 1,536.831 | 9,549.272 2 253.824
2009.12.31&20
000 TE® 209.194 0.369 2,515.885 | 1,290.634 | 207.940 | 1,088.155 | 5,312.177 | 11135469
2010.12.31&x0
QER 6 GO 1,410.751 0.647 1,363.231 851.788 | 162.002 448.676 | 4,237.095 | 18,118.355




Y3 MO HCH) HOHS

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosl Dben ceHm

6.3 OS50 @ cndecrm o LSN® ON=eH

[~a)0) of®®»
2011 2010 2011 2010
ot SRe® ot B ot BRo™ ot B

80emcd admim Oxeadn 808.884 585.735 808.884 585.735
eORDNEE 1.363 1,223.207 1.363 1,223.207
wsly & oo 2,098.766 2,127.395 2,098.766 2,127.395
OREDON SHHDS 54.262 11.447 54.262 11.447
8088aE 28p0% DORY 19.540 50.225 19.540 50.225
Rl 103.731 44.982 6,992.990 6,086.614

3,086.547 4,042.991 9,975.803 10,084.621
6.4 QD e=ms gO®

[ Y1:19)10] IO
2011 2010 2011 2010
ot BRe™ ot SR ot FRe® ot SR

efog B83em ® COmO 5,763.825 4,237.095 19,311.138 18,118.355
OB0® ®) ede®m® B LSRN
OB)2ad 3,086.547 4,042.991 9,975.803 10,084.621

8,850.372 8,280.086 29,286.940 28,202.974
6.5 dee)d 80s mE® com 38 gidnedsy O 563.

2011 2010

BSNSBDO @AS 2% 2
e@NB a8. 40 g9. 40
20 £ MOOR e@RMBEE 8. 50
8C0eme OO &) HE NO® g8. 40 ag. 40
83eme sy ® CEmO 8. 10 8. 10

cO” Ledxde B8 HAN®

a8. 40 e») 8. 20

8. 40 e»j 8. 20

O pedxde B8 a¢ M®

8. 10 e») 8. 05

8. 10 e} 8. 05

0SSy ® comoH

&8. 10 e} &8§. 05

8. 10 e} 8. 05

RYBO @) Dot OO 8. 05 8. 05
Oz ag. 04 8. 04
1998/12/31e20 was =2ia)/mboIe eI ©8abIens® e8abemensi®
1999/12/31 €0 @am IEi)/mLEIQ D8 8. 03 8. 03
SPM eogms -
Otold EpoOHE 8. 40 8. 40
R MO® ag. 20 8. 20
eRI®D 8. 10 8. 10




fE3 OO HE®) OHS

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosl Dben ceHm

07. epecicsm

7.1 So®® ean®Om®

). PG o8 e e (e o)

ot SR
2011 2010
80910 cOEESEDIMDO 83810 cOECSE
Jx®
256 003 eO® KAL) SOESD 5,000.000 5000000 2,500,000 2,500,000
ODOR*
5,000.000 5,000.000 2,500,000 2,500,000
). 68aes el (e oe 0B &)
or. BRw®
2011 2010
839tw0 eOECOE 83810 COEEOE
GO oGO
@) Be®HE o@IH®
6t.10/= B § o@es e 50.500 50,500 31,250
5,000,000 (08sbgnens e»wg)
aane) - gOw 5% 08 £ (19,250) -- (19,250) --
31,250 0.000 31,250 31,250
83810 eOEEOE 8300 eOeeee
e e fon e
Oedeoes SOESBOS (@) SID® 0.539 0.539 0.539 0.539
o8gbens 6wg Owe Or.l10/=
ES § o@eas e 61,206
@) 6EERSED H®ID® 0.001 0.001 0.001 0.001
o8abmmens emg ©r.l0/= ads §
oPms e 100
gand 95 95 eod 5.086 5.086 5.086 5.086
&o@@do $100 ES §
o8sbmens e®g (USA &
o010 BE) eI 5,499
5.626 5.626 5.626 5.626
7.2 &So®®
S000 mFen B mewis® 5.000 5.000
5.000 5.000
Ond 41.876 41.876

* @) D55 6@ eM® KA LS OPWed OB LMHD EMSIODD 5NEDS SWBHR
PPeIen IO WiHEE AESI® ER) EPD LBHWON M.

9




fE3 OO HE®) OHS

Qo) DBSeHE HBDD @O
2011 eecer 31 gdes DLen HEsm

8. o9¢ge o cHaY IO @M &

ot SR
2011 2010 2011 2010
060 e O80m0 080 e 960m0O 960 Qe e ) o0 e 9e0mO
oQ =] =] =]
e0ge IO O 115,027.437 -- | 77,764.748 - 115,027.437| -- | 77,764,748 -
eOEE, O 2,234.689 | 2,404.271 848.772 | 5,054.175 3,437.184 -- 1,893.450 | 1,911.424
e @y
sy 13.239 200.141 23.360 30.064 17.649 195.237 27.790 30.064
godmO® 961.718 -- 1,206.802 -- 1,046.208 -- 1,261.581 --
DES 6xdd 105.926 -- 136.753 -- 122.979 -- 146.610 --
6EDDRS OEM) 41.876 | 1,518.188 41.872 | 1,615.746 1,336.410 | 1,518.188 1,593.583 | 1,615.746
B O GBHMOS
118,384.937 | 4,122.600 | 80,022.307 | 6,699.986 | 120,987.867 | 1,713.425 | 82,687.763 | 3,557.235
9. 6)0]
[ Y1:19)10] IO
2011 2010 2011 2010
ot BRe™ ot SR ot FRe® ot SR
eoen@ 9,471.725 12,763.153 9,471.725 12,763.153
O &YCO 912.660 724.625 912.660 724.625
58 emn® 25,151.528 26,713.894 25,151.528 26,713.894
08 ¥ £05 & 6rowed 1,910.181 1,573.349 2453.564 2,151.978
&8 - DR MO GEHO oC®)
0538 (341.912) (341.912) (513.753) (513.753)
37,104.182 41,433.110 37,475.724 41,839.897
10. ®ed @ e o™ €1
[05%9)9) of®®
2011 2010 2011 2010
O ORe® o SRem o SRe® or.  SRe®
8eE ® Doty e 12,686.986 13,312,111 12,771.737 13,515.036
DO DS - - - -




Y3 LN OCH) 0D

Qo) DBSeHE HBDD @O
2011 ecer 31 goos Dben cem

11. oo e
2011 2010
Ot BRm® or. BRL®
1961 o> 28 e0%n emes 23(1) OsHK SO B £)RBBOD 10.000 10.000
1964 gow» 23 02N omed DinEbeed Sebasmwd aud 4.000 4.000
1967 o> 15 £0%n exes DiuEbeed Sebexnwd &5 20.000 20.000
1976 € 9)PN®HRO €)EPDBOW 60.000 60.000
1979 )E0a@O £)EHmO® 13.110 13.113
1980 )EBR®rD )OO 10.710 10.710
3 WD oes g ) & 117.820 117.820
eeE, BOMRODOLDI® - 1987 750.000 750.000
e @® oes 1987 & DI 132.180 132.180
1,000.000 1,000.000
11.1 2@530 BOMers GHNOWD, O SIFADMOD Od
et®8 CPSTL o@®e® 1/3m emds @ 2SS
@ DD 080D Om O WOS EE. 2,500.00 0.00
2,500.00 0.00
12. sxdae 8o
[05%9)9) of®®
2011 2010 2011 2010
Ot SRe® o SRem o SRe® ot  SRwem
s208 01 €20 edewn 4,992.686 4,992.686 4,992.686 4,992.686
ecm8d 31§00 ecen 4,992.686 4,992.686 4,992.686 4,992.686

* 2003 dbeede 958, CPSTL o@®w® ¢dm &)t 530 emled oe®ns mwdelddt OImn®
o BewoO®m EE. 99D OHMEEHND NEORMOMK Hie® HuORewEE G e @&
O3 ©Lem»8 emderm® D HOPVD HoOw Bnr. gy OMEENED LBHORE oBOxHGD
5368 geEBu woes Bewod® @E.

13. SN 0O
©o30)® IO
2011 2010 2011 2010
ot  BRe® ot SR A Cl%) ot O™
s203 01 €20 edewn 25.696 25.696 25.696 25.696
ecelBab 31§90 edew 25.696 25.696 25.696 25.696




14. Oo®®n @00

[ Y..19)10) of®e
2011 2010 2011 2010
o BRe™ ot SR A Cl ) ot SR
o003 01 0 eden 619.432 610.198 620.524 610.308
@®IE® B8R0 D= 0.776 9.234 0.776 10.216
eelBab 31 £90 edew 620.208 619.432 621.300 620.524
15. B@P® =B NED®
[~a)0) of®®»
2011 2010 2011 2010
ARGl ) ol SRw® A Cl) ol SRw®
s203 01 €20 edewn 714.505 703.700 1,562.500 1,322.740
aaneE) - Ober nE ewdd 42.801 33.789 95.551 87.923
671.704 669.911 1,466.950 1,234.820
ODnE) - Obew oee gudds (60.626) 44,593 (1.457) 272.037
611.078 714.504 1,465.493 1,506.857
o) - O dMw/ LLL/
oBegisl) CPSTL ecddwm ed@® 31.833 31.833 31.833 31.833
SwE) - O dMed,L.1.0.C
0®med® dbews sem i3 (16.236) - (16.236) -
eE® -- -- -- 55.883
eden ecai®b 31 go0 626.675 746.337 1,481.089 1,594.572
16. e®=IE P WO o ONE EMOIDHD
©o0)® IO
2011 2010 2011 2010
ARGl ) ot SRw® AR Cl) ol SRw®

16.1 CPSTL oo eaatd® @ 0 IR®™ 0o

DEINDO B

(B 00bR® Droty)

(e 14% [OvEw]men 6wed
g@ 01 e) 80 &d

O8O O s 37.9770)3m
RBS 645.655 721.615 645.655 721.615

9BEHS BN B endd

(ee&w libor + 0.5 &@ew)

2006 @8 @ &0 bR OHOBDO
Ot BRwe 1228.030 auBsS 3w 0.000 184.335 0.000 184.335

16.2 CPSTL e «0Os @ EQMIE® D

MFWADO T (OB Qroed|
eEw 12% Onbewn)
2004 PeomBd ©n O OdD

24 58 gba OLBDO e®dn @M 1,999.932 2571.342 1,999.932 2571.342

16.3 @-t») Doty E@ IS FIB 25,000.000 25,000.000 25,000.000 25,000.000

16.4 oose Qrnd Ex mgH D -- -- 2,363.404 2,822.885
27,645.587 28,477.292 30,008.991 31,300.177

CPC 8 oo efoe 58w

005608 ewdn WY 0.902 0.902 0.902 0.902
27,646.489 28,478.194 30,009.893 31,301.079

S




YE3 SOV BEH) 0SS

Qo) DBSeHE HBDD @O

2011 ecer 31 goos) Dben ceHm

17. edge ® cOas cwduwry dwxed

[~2a)0) of®®»
2011 2010 2011 2010
ot SRe® ot B ot B ot B

0xdn @n Jefw BE 152,532.169 122,297.904 152,532.169 122,297.904
e WHuHPew) -
CEB® e)d® ®) by
0605688000 evdn ¥y 1,892.467 261.449 1,892.467 261.449
cedn dwed® 1,996.824 20,628.685 6,272.258 23,994.210
MO MK WY GFHMOS &)
clte) 7,948.758 2,393.666 8,160.265 2,574.567
O8SLD ©DOORS ©Bes e6mwsn
@) 2,661.888 50.710 451.060 50.710

167,032.106 145,632.415 169,308.219 149,178.841
18. c®=IE P MO oo ONE WD OetE NE eI @

[05%9)9) of®®
2011 2010 2011 2010
Ot  ORe® o SRem o SRe® o  SRwem

Qo) &) COND FV®D 122,975.749 3,127.539 122,975.749 3,127.539
O80s nE odabanens
Pen 6MOn @Y 0.000 15,019.912 0.000 15,019.912
Aoy gl 0.000 0.000 0.000 0.000
OB Doty B 0.000 0.000 0.000 0.000
DO DOD SSNS LN 122,975.749 18,147.451 122,975.749 18,147.451




Y3 MO HCH) HOHS

@) DESCHEC HOOD ©SNO

2011 ecer 31 goosd Dben ceHm

19. ed&owwss

19.1 edlowd 83®

08 @) cSo® 1,776.346 2,056.067
e, E@x) 248.967 252.098
EPF e ETF e)owdd 248.967 208.536
e)0eniBn cOsHIS (60.626) 44.593
2,213.654 2.561.294
19.2 ecOwmmns o™
- o0ees ® geed 933 1,191
- SEoem 1,183 985
- poTED 466 485
2,582 2,661
19.3 eSS @) aSnd esdmnss 28 83
20. Exds 8xed® oco ned
2011 2010
Ot. B Ot. B
goPm» g®n | 2009.12.31.cxe
8wed wE
B80emeed 6@ D00 9E &80 ®) ®AR)
connd® ardHde 28,373 33,716
83eme S0 OSY®OB (8 GOBOIEDDS) -- 10,260
c0n% e 8wred 2,143.854 2,148.483
e MOEE 90 eWRMEBER 9EH® 385.618 1,214.573
BOE8 HoHN® 6@ -- 50.224
—2.557.845 —3.457.256




-

B0 Se® - coxw SO

ee OadDd OON®®

o

* 2002 eoa0e)d 80 apwd 650 DEDO gedsesn DO e BERO S

T, @@G‘)@ 2002* 2003 2004 2005 2006 2007 2008 2009 2010 2011
3emm®
028 18,514.426 22461268  28761.366  28,633.662  36,677.342  46579.620  66,433.726 60055135  62,600.04 | 90,498.78
B 52,668.931  52,084773 74520990 78104774 92474065 113737174  156,070.451  110,046.261  122,360.42 | 165,800.16
aed 8 1,902.580 1,698.721 1,711.525 725.285 349.805 467.764 885.249 866.145 1,170.27 1,587.58
a8end 5,938.386 5,683.438 7775135 11430279  13,209.914  12459.330  14,000.051 9754538  10,711.00 | 12,804.33
&8 15,126,837 16,238.084 20135716 30,165.885  36421.645 43941105  66,220.151 33157145 35792.02 | 4999051
Ond 94151160  98,167.004  132,904.073  149,059.089  179,133.352  217,184.993  208,609.628  222,879.224  232,633.75 | 320,681.36
o - (e®.6d. 000)
098 286.100 337.900 350.300 334.100 367.600 382.100 383.747 415.667 484.264 740.149
Bed 1,728.300 1,523.000 1,583.300 1,330.100 1,335.300 1,449.700 1,371.323 1427.328 1422119 | 2,185.038
aed g 46.900 39.500 31.600 11.700 4700 5.400 7.188 8.548 11.365 16,634
a8end 228.800 184.600 171.800 178.000 196.000 168.500 151.308 150.690 165.105 214.992
ei8end 757.600 648.300 771.700 972.800 911.100 985.200 994.545 1,095.733  1,004.498 1,078
Ond 3,047.700 2,733.300 2,908.700 2,826.700 2,815.300 2,990.900 2,908.111 3,097.966  3,087.351 | 4,235.235
254 eng S BEeo geed B53ed Sg
(eame® SDoen B ecot. 31 END BOOWMO)
a83 6303 49.000 53.000 70.000 80.000 95.000 92.000 120.000 115.000 115.00 125.00
Bed 30.000 32.000 44,000 50.000 92.000 60.000 70.000 73.000 73.00 76.00
@83 Bed 31.800 35.300 49.300 55.300 65.300 65.300 85.300 88.300 88.30 98.30
o8end 24.000 25.500 25.500 30.500 48.000 48.000 50.000 51.000 51.00 61.00
e8end
-et8em@ 1000 21.200 23.200 24.700 31.400 44.400 44.400 33.000 34.900 40.00 52.20
-e8em@ 1500 20.700 23.300 24.300 30.300 43.300 43.300 31.700 32.700 40.00 50.00
-et8em@ 3500 18.900 20.700 22.000 28.000 41.000 41.000 25.000 26.000 40.00 50.00
go® on Omed®
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