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Hon. Basil Rajapaksha M.P. 

Minister of Economic Development 

 

Hon, Sir 

 

Tourism Development Fund 

 

As per the Tourism Act No. 38 of 2005 under section 23 (1) there shall be established “Tourism 

Development Fund”.  This fund shall be utilized for the development and promotion of tourism.  

The collection and the disbursement of the TDF to be carried out in accordance with the financial 

Act No. 25 of 2003 (Financial Act) and tourism Act No. 38 of 2005 (Tourism Act). 

 

According to section 23 (2) tourism act one third of Embarkation Levy (EL) was paid to SLTDA 

from the Civil  Aviation Authority and from Tourism Establishment as TDL on quarterly basis. 

 

The Tourism Fund collected during the period of 01
st
 January to 31

st
 December 2013 was Rs. 

2625.1 Mn, where it was Rs. 1974.8 Mn in 2012. 

 

This report provides details regarding the collection and disbursement of the Tourism 

Development Fund for the year 2013. 

 

 

Thank you 

 

Yours faithfully 

 

 

 

Sgd   

D. S. Jayaweera 

Director General 

Sri Lanka Tourism Development Authority 
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   Note No 2013 2012

Rs Rs

Current Assets

Cash & Cash Equivalants 822,889,099.72                      278,352,579.52       

Receivables 8 633,886,904.04                      401,496,310.67       

Total Assets 1,456,776,003.76                   679,848,890.19       

Current Liabilities

Payables 9 3,890,830.99                          2,068,724.71           

Sri Lanka Tourism Development Authority 203,403,924.19                      94,889,223.17         

Sri Lanka Tourism Promotion Beureau 1,017,019,620.94                   474,446,115.84       

Sri Lanka Institute of Hotel Management 174,346,220.73                      81,333,619.86         

Sri Lanka Convention Bureau 58,115,406.91                        27,111,206.62         

Total Liabilities 1,456,776,003.76                   679,848,890.19       

D. S Jayaweera P.N. Dissanayake

Director General Director/Financial Management

Sri Lanka Tourism Development Authority                       Sri Lanka Tourism Development Authority 

TOURISM DEVELOPMENT FUND

Statement of Financial Position

as at 31 st December  2013
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2013 2012

Note No. Rs: Rs:

Revenue

Taxes 3 2,619,040,948.38    1,971,124,560.78                

Other Revenue 4 6,099,936.95           3,749,067.37                       

Total Revenue 2,625,140,885.33    1,974,873,628.15                

Expenses

Fund Administration Cost 5 5,193,657.45           4,162,318.08                       

Finance Costs 6 5,943.00                  7,192.86                              

Fund Disbursement 7 2,619,941,284.88    1,970,704,117.21                

Total Expenses 2,625,140,885.33    1,974,873,628.15                

Surplus/ (Deficit) for the Period -                           -                                      

 Tourism Development Fund

Statement of Financial Performance

For the year ended December 31, 2013
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TOURISM DEVELOPMENT FUND

CASHFLOW STATEMENT

For the year ended 31 December 2013

2013

Rs:

Cash Flows  from operating activities

Net Surpllus/(Deficit) from Ordinary Activiteis -                                                                

Changes in working capital -Inflows/(Outflows)

Increase/(Decrease) in payables 776,927,113.57                                            

Decrease/(Increase) in recievables (232,390,593.37)                                           

Net cash flows from operating activities 544,536,520.20                                            

Cash & cash equalent at beginning of period 278,352,579.52                                            

Cash & cash equavalent at end of period 822,889,099.72                                            

                    



  Page No: 04 

 

Notes to Accounts                    

 

 

 

1. Tourism Development Fund  

 

As per the Tourism Act No. 38 of 2005 under section 23(I) there shall be 

established “Tourism Development Fund”.  This fund shall be utilized for the 

development and the promotion of tourism. The collection and the disbursement 

of TDF to be carried out in accordance with the Finance Act No. 28 of 2003 and 

tourism Act No. 38 of 2005.    

 

 

2. Accounting Requirement  
 

The fund accounts have been prepared in accordance with the Sri Lanka Public 

sector accounting standards & Sri Lanka accounting standards.    

 

 

3. Taxes -Fund Resources 

          2013                      2012 

                   Rs:                     Rs: 

   Embarkation Levy 1,604,887,048.67 1,161,685,657.02 

  Tourism Development Levy 1,014,153,899.71 809,438,903.76 

  Total 2,619,040,948.38 1,971,124,560.78 

 

 

 

         3.1 Embarkation Levy  

 

According to section 23(2) (a) of Tourism Act 1/3
rd

 of Embarkation Levy   was 

paid to Sri Lanka Tourism Development Authority from the Civil Aviation 

Authority.    

         

  Embarkation Levy [ EL]  Rs:  

  Amount received for Jan-Oct  2013 1,320,912,601.71 

  Amount receivable for 2013-(Provision)                         281,698,177.87        

  Estimation difference of year 2012* 2,276,269.09 

  Total Embarkation Levy for the year 2013 1,604,887,048.67 

 

 

 This estimation difference of Rs.2, 276,269.09 has been identified in this year 

surplus/deficit in the statement of Financial Performance.  
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 3.2 Tourism Development Levy   

 

According to Finance Act No. 28 of 2003 every tourism establishment need to 

pay Tourism Development Levy.  This TDL money collected by the Sri Lanka 

Tourism Development Authority and credited to the Tourism Development Fund.  

During the period January to December 2013 Tourism Development Levy 

collected was Rs.580.69 Million. Further an estimate of Rs.352 Million has been 

made for the period of Oct. to Dec.2013. 

 

 

Tourism Development Levy [ TDL ]  Rs:  

    

Amount Received   for Jan- December  2013 580,691,090.74 

Amount Receivable for Oct- December  2013 [Provision] 352,000,000.00 

 Estimation difference of year 2012 * 81,747,020.86 

TDL Refunds (284,211.89) 

Total TDL for Jan-December 2013 1,014,153,899.71 

    

 

3.2.1 Prior Year Income        
 

An estimate of Rs.208, 000,000.00 was made for the receivable   TDL   for the 

year 2012.However the actual receipt of Rs.289, 747,020.86 was received for the 

said period. Hence there is an under estimate of Rs.81, 747,020.86. Accordingly, 

2013 accounts were prepared by recognizing this amount as a change in 

accounting estimate in the income of the current period. 

 

 

 

4.        Other Revenue              

                                                                

      Other    revenue    consist    of   the    default    interest   charged    from   the  

        Registered establishments for not paying the TDL as per the Finance Act & the     

  over receipts from return cheque holders. 

 

                Rs: 

Default Interest collected for 2013 6,099,589.95                 

Over receipts from return cheque holders 347.00 

Total 6,099,936.95 
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5.  Fund Administration Cost                                                             

 

2013 2012 

 
Rs: Rs: 

Stamp Duty 

                   

63,250.00  

          

68,390.35 

Administration Expenses 5,101,267.45 4,064,827.73 

Audit  fee 

                   

29,100.00  

          

29,100.00 

Postage 40.00 - 

Total 5,193,657.45 4,162,318.08 

 

 

 

6.       Finance Cost                                                            

 
2013 2012 

 
Rs: Rs: 

Bank Charges 5,943.00 7,192.86 

Total 5,943.00 7,192.86 

 

 

 

7.       Fund Disbursement      

 

Disbursement was made according to the section 24 (8) of the Tourism Act No. 

38 of 2005.        

 
2013 2012 

 
 Rs:   Rs:  

 Sri Lanka Tourism Development 

Authority  366,791,779.88 275,898,576.41 

 Sri Lanka Tourism Promotion Bureau  1,833,958,899.42 1,379,492,882.05 

 Sri Lanka Institute of Hotel Management  314,392,954.19 236,484,494.07 

 Sri Lanka Convention Bureau  104,797,651.40 78,828,164.69 

 Total  2,619,941,284.88 1,970,704,117.21 
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8.         Receivables                                                                       

 

             

 
2013 2012 

 
Rs: Rs: 

Embarkation Levy Receivable  

                    

281,698,177.87 

                

190,184,578.80 

TDL Receivable 352,000,000.00 208,000,000.00 

Debtors 188,726.17 3,311,731.87 

Total 

                

633,886,904.04 401,496,310.67            

 

 

 

 

9.          Payables                                                                                 

            

              2013 2012 

 
 Rs:  Rs: 

Accrued Expenses-Administration Fee 3,761,568.99 1,990,349.71 

Accrued Expenses-Audit Fee 

                       

29,100.00  58,200.00 

Accrued Expenses-Stamp Duty 47,125.00 20,175.00 

Other current Liability 53,037.00 -                               

Total 3,890,830.99 2,068,724.70 

 
















