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2017 2016
. (.
1,168,373.21 1,573,302.57
1,168,373.21 1,573,302.57
11,306,245.45 9,527,438.51
2,825,691.32 1,319,574.35
199,811.45 142,508.95

14,331,748.22

10,989,521.81

15,500,121.43 12,562,824.38
87,507.09 36,680.11
463,921.82 -
439,000.00 150,000.00
990,428.91 186,680.11
6,254,725.92 3,736,998.79
6,254,725.92 3,736,998.79
7,245,154.83 3,923,678.90
8,254,966.60 8,639,145.48
27,000,000.00 27,000,000.00
(19,976,336.40) (19,536,852.52)
1,231,303.00 1,175,998.00
8,254,966.60 8,639,145.48
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2017 2016
(. .
24,855,000.00 24,376,000.00
2,180,784.70 1,987,061.06
27,035,784.70 26,363,061.06

17,353,984.17

13,186,304.95

195,089.25 95,928.75
2,523,520.97 3,768,647.93
256,666.65 317,971.30
6,934,248.25 8,460,053.62
60,061.77 49,508.54
151,697.52 -
27,475,268.58 25,878,415.09
(439,483.88) 484,645.97
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B BLagEmBHMENHHSTET SHTHILTUIG,
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2017 2016
- -
(439,483.88) 484,645.97
(637,261.62) :
(1,076,745.50) 484,645.97
256,666.65 317,971.30
41,607.50 -
803,748.80 (429,368.34)
2,517,727.13 490,561.54
(1,207,277.31) -
110,090.02 -
(57,302.50) 51,856.44
(245,257.50) 1,485,432.57
1,143,257.29 2,401,099.48
593,744.65 -
(13,500.00) (751,915.98)
580,244.65 (751,915.98)
55,305.00 (1,256,989.49)
55,305.00 (1,256,989.49)
1,778,806.94 392,194.01
9,527,438.51 9,135,244.50
11,306,245.45 9,527,438.51




simiFaiw BlFHuid

2017.12.31860 (PouMLBES UBLSSDSETe wHIIOIU L WHd 2_esienwwral QFuTHNImS

QU(IHLDTEVTLD 2_6IenLOWITEs wHNIOULL | weTGaimmLd
HemmBaifl mrelwd - cLpeuGHent 7,400,000.00 7,500,000.00 99%

mnBaf wreflund - WewiBeugmLd 17,455,000.00 17,455,000.00 100%
9m  eu(mLoTeILD 2,180,784.70 - -
QLTSS QUIHLOTEILD 27,035,784.70 24,955,000.00 -
e Beoumd QFevelsd
Fn60B61T, FLOLOTEIGET, 2emAUIT HeVGTIH6IT 14,836,257.04 14,926,000.00 99%
ywimemd 195,089.25 120,000.00 163%
AULPTEIGAILD LIWIETU(HSH W
IS T L1IGLIT (H61TE (ETHLD 2,523,520.97 2,409,000.00 105%
n QFevaysei 60,061.77 - -
Gazuiomeord 256,606.65 - -

L LEIBEHD udHandllisernLd 151,697.52 - -
Lisooflé Qb menL 2,517,727.13 - -
Orss Wemihaum GFsvalemd 20,541,020.33 17,455,000.00
eeuger GFailerd
o1lelmHs Osaalabd 6,934,248.25 7,147,000.00 97%
cpeugHer OFTHFH GUMIaIeTa] 13,500.00 353,000.00 4%

6,947,748.25 7,500,000.00
Qrss OGFevaied
(g F GFevey 6,947,748.25 7,500,000.00 93%
Sewi(Heumd GaFevey 17,614,929.03 17,455,000.00 101%
QLT FHLD 24,562,677.28 24,955,000.00 98%
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1 gz, GuTPEEETGS, 2 LSFeD
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1.1 dywwd
o . 31.12.2017 @ed
L, . AUBL S0 SIBDHDEOHEIT/
QFT S GH1HH6IT Sybu 15 Gairouaneysei oTDpebESH 158
&euuTlent]
2 LIyl 1,492,648.88 - (271,410.60) 1,221,238.28
SI6VI6U6VSH
2 LIS LD 1,168,004.70 13,500.00 (243,416.00) 938,088.70
DIVIU6VSH
HonumLLb 921,371.49 - (233,441.39) 687,930.10
Buibglyid 392,702.18 - - 392,702.18
GomL_Lmit
QU &HeTLD 671,600.00 - (671,600.00) -
4,646,327.25 13,500.00 (1,419,867.99) 3,239,959.26
1.2 Gzuiomwerd
o . 31.12.2017 @ed
Lo . AUHLGSH60 SIBDHMELEHEIT/
QFTSHH1EHH6IT Sy 158 Gsiouaneyseit fbcoagrgupe 158
&euuTlent]
LIyl 495,936.88 105,403.39 (227,244.40) 374,095.87
SIVIEUVD
2 LIS LD 995,673.50 44.266.26 (201,706.86) 838,232.90
SI6VI6U6VSH
HonumLLb 617,752.21 58,029.68 (209,226.71) 466,555.18
Buibglyid 392,702.18 - - 392,702.18
GuomLmir
QUL 570,960.00 48,967.31 (619,927.31) -
3,073,024.77 256,666.65 (1,258,105.28) 2,071,586.05
2017 2016
b b
Cailw LSssL
1.3 Gumiod 1,168,373.21 1,573,302.57
2017 2016
. .
BMHD HTHBGHEF FLOLOTGTNEUSHEHLD
sl mewia@ @60:014100163254138 3,207,789.77 2,140,730.59
&HH6T eumid GFOIYS HewihE 1,301,848.31 1,192,845.20
MBleneowImen  eneuLiL| 6,787,607.37 6,193,862.72
FoypT LWIDASHLL Hevevenmd ST 9,000.00 -
11,306,245.45 9,527,438.51
elwmuryupd I eu(hHLOSHE®EHLD
@miut FNH CBTETAINIASSTET (LPMLIGTILD 492,472.26 493,472.26
BING SLE 295,790.00 341,160.00
LUWILDGTT  G(TH6M6NTHBTE  BHL_ 60T 112,035.00 125,707.50
900,297.26 960,339.76




(PSHBMTEHBTR  (LPDHLIGTTLD

em6ULIL|

@U{B g BrHnICLenL& &L 6T
BIITeld (MU (6JeMedTUl (LPMLIGUILD)
TN QUITHEHBBTET (LPMLIGTTLD

(LPMHLIETITLD

asreaiL GReGWDHY SLETHLLLD

e QFIHHID emeuliL]

Uiy b se6i

Blemeowimen emeuli LHTer I (hml 6ul g

GurlLrT sursen alpuene WaTem S (hml
6)(THLDIT6VTLD

Qrgg edwmumyapd Hp eumHLOSSEHLD

S bBm GFeveyseit

SlEhFeL, LBHTLAUTLED QF6v6)

WOSIFTT &  BLL630TLD

SILGBM BiTd HLL6wID

Buevdas srflQUTmHeT GF6v6y

Buevdla Cmrs GsmbLiueaTe]
FRIBRIBMET HTISGHVID LeOILBHSHIBHEVID

HemmBaifl wresiuid
(peVSHeF QFeve]
Wewi(Heumd GFevey

U eu@pHLOTETLD

euemll UBISL (5 6U(HLOT6TLD

Um eumLOTedILD

SIFF Lomeilwib

BoiuT FDHaEHHBTET LBIG6TLIL
Blemeowimen eneuli LHTe el g
Gzl eweuliy WsHmeT 6L I
Gl LT surset almuenest

640.00
6,500.00
10,000.00
25,000.00
30,000.00
475,000.00
1,950.00

549,090.00

2,170.00
6,500.00
223,120.00
7,000.00
5,000.00

243,790.00

1,449,387.26

1,204,129.76

(41,607.50)

1,407,779.76

1,204,129.76

158,961.56

158,961.56

115,444.59

115,444.59

1,258,950.00

1,258,950.00

2,825,691.32

1,319,574.35

17,339.76

21,085.00
5,600.53
43,481.80

87,507.09

18,477.64
15,000.00
3,202.47

36,680.11

7,400,000.00
17,455,000.00

24,855,000.00

7,500,000.00
16,876,000.00

24,376,000.00

283,237.66

637,261.62
53,008.11
1,207,277.31

2,180,784.70

1,395,418.00
279,282.82

298,280.22
14,080.02
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Fn60l®61T, FLOLIGMEIGGT, 2emPlUIT [H6VETS6N
FLDLI6LD

aUTDEHMBE QFevall LI

ABGFL LIg&H6lT

amAuim Ggoeoru mldluid

pan AT BLOLISmS BlEHWLD
(PSTEMLOSHSHIEN FenL  LIQSH6IT

Buwevdlas GmyLd

Lenis0OsTeanL

ywimesord
Gywrewig Gaevey

AUPEBISEID LweTLBSHSW
BISBIT L1 QLI (H 61185 (6THLD

SlEhFe0, QBHTLTUTLED (QF6ve]

LOSIFTI S  SBL L 630TLD

BiTd &L L6ewID

TWBHIBHONBEBHLD DIeVIEU6VS QLT (H6ITEHEHLD
QU ®meT GF6vey

geneil GFemeuser

QUTLeNS, 2 6llEnT auflser

eumaeTll umofliiy

Buibdyd, o usyewt gy
CunaGarsHg CFeve]
QFUIHSHTET,L[HUBTED FehFendH6l
SIS BTUI6|DH BHLL 6U0ILD

&Ll ugmofliy

OsTemeoBud

GuowuhsHSHeuId aflembduypLd

BHMIHBTUIE| & (PBHTMHHI! H(D OCFev6|H6iT
2 uggenewr OF6v6

Slgvieuevall Lyl

s GFeaied

auemll UmBISL(H OFeve]

ulipd, alflingl G BlewsFdsH LD
FRIGERIGM6EN HTIHHVID LOLILIBHSHEVID
yma aiHase(Lomeiiuib)

G USRNL6D [HleNEOWBISET(LOTEILILD)
SL(HhEHH6N LBTHSH6MG5H60
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7,915,577.44
2,324,903.22
2,495,702.33
1,401,455.99
279,064.14
306,000.00
113,553.92
2,517,727.13

17,353,984.17

5,637,126.35
2,115,225.82
3,251,788.04
1,111,124.79
222,531.72
282,000.00
75,946.69
490,561.54

195,089.25

13,186,304.95

195,089.25

95,928.75

58,222.96

520,071.17
537,495.65
68,648.00
37,113.72
2,100.00
153,828.40
29,500.00
5,570.00
289,000.00
14,025.00
313,935.77
211,275.00
174,000.00
103,325.30
5,410.00

95,928.75

2,523,520.97

80,900.38
180,000.00
36,201.75
441,805.55
667,335.00
108,292.82
1,308,984.74
29,990.00
110,701.08
23,000.00
7,220.00
175,052.00
248,080.39
172,685.00
108,000.00

40,719.13
29,680.09

3,600,000.00
345,853.00

487,190.60
844,110.85

1,657,093.80

3,768,647.93

6,934,248.25

2,984,755.00
699,281.10
575,694.03
900,177.87
508,505.62
2,791,640.00

8,460,053.62
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Un GFeveysmeir
QUBIBHS BL_L 6UuIBIH6IT
2 _FT6eNd &L L 6ILD

BLLBIBEHLD LgeudliL|e s e
Bemeowimen QFTHg LOTHMEL
udeu i sei

30,386.77
29,675.00

60,061.77

19,714.54
29,794.00

110,090.02
41,607.50

49,508.54

151,697.52
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Sl Leuenewr - 1
31.12.2017 @60 2 _eiteneummmes @(HLIL|SSH6T

60 . Uy o_aef
@, ofiwid 366 B ;Ii]a»m G QuuoF(¢m.)
1 | ysss CR 2 5 53.96 269.80
2 | yssas CR 3 11 60.00 660.00
. . 3 60.00
3 | ysssw CR 4 s 106.27 711.35
. . 2 159.61
4 | ysss CR 6 s 165.36 1,146.02
5 | a0GHWGBLLT SiFaH SH(mHel 2 12.00 24.00
6 |GsGeom G 1 2 2531 260.38
8 26.22
7 | GaGeomr G 2" 10 49.77 497.70
8 | sewialls et 9.5X12 1 1,387.50 1,387.50
9 | QLBLmed FHyeud 210ML 1 252.00 252.00
10 | 8puss G 5 50.00 250.00
11 | s9s 2 _emm 10X5 240 1.60 384.00
509 0.80
12 | a9 2 emm 10X8 500 0.90 2,147.20
500 2.58
26 1.50
400 4.90
13 | &9 2 _emp 15X10 500 5.20 5,731.00
100 5.42
100 5.90
31 0.70
14 | 595 2 smm 6X3 1,000 1 05 1,071.70
15 | 398 2 _emp 9X4 4,877 1.67 8,144.59
16 | oufl @i 5 5.03 25.15
17 | &1 @Ooyl yszs (GsnBeie) 18 13.80 248.40
18 | ®em @MUyl ysssw (BsTLmm) 20 13.80 276.00
57 3.30
19 | Gamiy 10 8.00 316.10
8 6.00
20 | Gamiy  Quiig 19 186.00 3,534.00
21 | Gamiy  Geverd 189 1.00 189.00
22 | Qumg - 138A ! 161.00 385.00
4 56.00
Qumrg - 268 4 37.50 471.50
23 3 80.50
24 | Qumgl - 58 2 223.10 484.28
1 38.08
25 | uemg gam 50G 1 18.08 18.08
26 | uemg Gumgzmev 500ml 3 60.84 182.52
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27 | ammen &M OQuam 9 215.00 1,935.00
28 | emul eoulLim - Bevld 1 34.50 34.50
29 | amul eouiLT - uFMF I 34.50 185.43
3 50.31
30 | emul eoulLim - &emehdleuliy 3 34.50 103.50
31 | ®955 Hei 3,191 4.00 12,764.00
32 | Ssveuevs et Quasm 2 29.20 58.40
33 | Guum Hefll Guam 15 20.01 300.15
34 | GSM et - oot 403 1.33 536.80
35 | GSM.gmeit - usems 488 1.33 650.02
498 1.57
36 | GSM grei-@enghdeuliy(Snsid) 500 133 1,447.86
. . . 226 1.33
37 | GSM gnein-Genghsleuriy 1 500 |54 1,071.28
38 | GSM gneit - o@Ehaei 195 1.33 259.73
39 | smuet Guemen- &MLy 17 7.30 790.50
50 13.26
71 13.23
40 | smuer Guemen- [HeLLD 8 10.00 1,682.33
50 13.26
41 | smuer Guemen- Feuliy 34 7:48 917.15
50 13.26
42 | s1Bsmemev 61D Guemen 20 124.20 2,484.00
43 Questdlen 12 10.06 120.75
44 | @efiuL(dgd) smer - A3 Quam 1 1,070.00 1,070.00
45 | g@efuL(fdgd) smet - A4 Quam 30 568.10 17,043.00
46 | uPMIFFL B YSHHBLD 164 175.00 28,700.00
47 | endBumerd (pSHHeny 1 1,200.00 1,200.00
48 | evouufyed 10 1O.15. 9 5.50 49.50
49 | eouuliiyed 12 1A.15. 40 8.50 340.00
50 | eoLmb uml (eomestgFT BHBHSHST) 4 100.05 400.20
51 | eorlienm LNevisseit 46 16.98 781.08
52 | eoL&uidle0 FHmem GQusm 3 680.00 2,040.00
W . . 1 84.00
53 | eorlenm deit - Gamel Qujg s 113.63 652.40
54 | eoigs GBTL umL ! 68.28 262.35
3 64.69
55 | HOusen 9 57.50 517.50
56 | GLmeont (Lexmark Printer) 1 15,000.00 15,000.00
. . .. . 1 7.91
57 | HynestevBuyet  Fm 100 65 666.83
58 | ammil Gumirl 100 13.69 1,369.00
59 Qumrg - 198 2 120.75 241.50
60 | senehAw GUGHE - 364 200 11.00 2,200.00
61 | ComefGum smeT emio 1 1,552.50 1,552.50
62 | G fmimen 5/74 1 38.08 38.08
1 38.08
63 | Qumg - 18 > 172.50 383.08
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64 | a0 mTLT2" 8 169.69 1,357.52
65 | anuwt eouiLT - oEhF6IT 1 50.31 50.31
66 | emeull GumTl r&sT GueT 7 53.90 377.30
67 | anw1 eouiLi - @Greh 2 48.30 96.60
68 | oigEGara) 5 25.00 125.00
69 | Qumgy - 231 3 161.00 483.00
@miui uTed Baaifld @D 118
70 | GasmlenLset 563.50 66,493.00
71 | @efliuLidiyd) smet eSsev (14x80 gsm) 2 759.00 1,518.00
72 | Qumg) 36a 25 2.19 54.63
73 | Qumay 190 2 170.20 340.40
Bmid 158 199,811.45
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B\ éb g M) &b B 61T 68T RLBOWTHS FLoTLI98 S 60l6m 601 dlumuiey CFUIH60
aSTUeUMMMETULD HeWIBEHTUIE o 6oL bdlWenengl. 1971 @1 38 b Qevdd
B oFfenysFLsHear 13 o Uflelet (3) opb wHmD (4) b 2 ulfleyser
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QuMMIECBTemTI(H6eTGeNesT 61681 HTE HLOYSEMeTT.
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Qeuwnul @ WGH BoLwempl Gurmiiier S sTLLOUCRGBbESS

222 OQum Geuettiigul &6 61

05 oMIBBEHBSGHW 15 MBI EHSHGW @eOLUULL  STEVLTEH (P&
Oarew(heugluubASID  eHUT 865,189 Fal (HOwTsHHwoTer 41 SL&T  WHB6m 2018
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(o) 2002 meubui 22 < HeHw FDHM e e Sy mHHs0Ss0H6 6
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HonGef HPmPEMmS uFBeu® SWTFdBSILL 19 (hHHHNE066V.

(®) 2003 &8s Tur 28 2 _6MBIL(H BHwmisenenl LWSTUH S
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SIRSHTTHMHS QUDHNIHBEBTN0Mm6V.

(F) 2000 seweufl 11 b Hagw (i) SHemmGaflulesn omssTrsn
Uend/irs opd @evdas Gung BlBwg et ShEmIBATILIEY LOD{DILD
pF sppiisme waTmwHges  GWE  alLHHen

SNl MSEMeNS SUTAILGHETS

pooussAar @ 2 SHOWTEHHHSE
QM FlLHIDG epuT 6000 & 2016
oM 2017 o ION(HBEHBBTH
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Vision and Mission

Vision
Making the Local Rubber Industry

the number one

Foreign Exchange Earner of Sri Lanka

Mission
Taking actions to uplift the economic conditions of the rubber small holders
and thereby, strengthening the entire local rubber industry
and contributing them to the development of the country,
through increasing the productivity and improving the quality of

the rubber industry



Introduction

Thurusaviya Fund is a corporation which was established under the Thurusaviya Fund Act No.23 of
2000 by Parliament of the Democratic Socialist Republic of Sri Lanka. It is situated at the premises of
the Ministry of Plantation Industries, No.74, Kaduwela Road, Battaramulla.

Rubber small holders contribute to a large amount that is, about 70% of the foreign exchange earnings
from the rubber industry of Sri Lanka. There is a tendency of rapid increase in the demand for natural
rubber in the local market as well as the world market.

Strengthening of the rubber small holders at national level through improvement in the quality of their
products and expansion of the market is undertaken by the Thurusaviya Fund. The primary
Thurusaviya Societies have been established through mobilization of rubber smallholders scattered in
Kalutara, Kegalle, Kurunegala, Kandy, Ratnapura, Monaragala, Galle, Matara, Hambantota, Colombo,
Gampaha and Ampara districts and representing those primary Thurusaviya Societies, 05 regional
Thurusaviya Societies (district organizations) have been established for the districts such as Kalutara,
Kegalle, Ratnapura, Galle and Colombo. The Sri Lanka Rubber Smallholders Development Society

Forum has been established representing regional Thurusaviya Societies.

Objectives of the Thurusaviya Fund in line with the Thurusaviya Fund Act are,

(a) To inculcate in rubber smallholders the habit of savings and uplift their social status and
economic conditions.

(b) Promotion of investment opportunities important in the rubber industry.

(c) Acquisition, improvement or establishment of rubber processing units, rubber factories
and other facilities required to convert the yield of rubber small holdings into products.

(d) To promote and enhance sales of the rubber products processed in such rubber processing
units or factories.

(e) Registration & regularization of Rubber Smallholders Development Societies (Thurusaviya
Societies) and providing assistance to the society members who have registered with the
Fund.

(f) Taking measures that would be required for the uplifting and benefit of those who engage
in rubber production activities in rubber small holdings.

Strategic development objectives of the Thurusaviya Fund

1. Providing high quality products.
Sustainable development through the environmental conservation.

Fixing price for products of the rubber small holders.

S

Uplifting the socio- economic living standards of the rubber small
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Message of the Chairman

Our Institution the Thurusaviya Fund which was established under the parliamentary Act No. 23 of
2000 has taken action to overcome the enormous challenges for development of the independent
motherland Sri Lanka blossoms under the shade of one flag in one country which makes the
aspiration of the Sri Lankans a reality in a peaceful unitary country through the our institute idiri

dekma.

Further I am pleased to inform that in order to create a self sufficient country for the future
generation; a large number of projects has been initiated in this year to encourage the rubber
smallholders voicing to gather around the society system mobilizing the rubber small holders from

village level to district level.

The main aims are the empowerment owner of Small —scale rubber estates' their socio-economic ,
upliftment,and energizing rubber cultivation by providing them with the necessary to turn out

rubber products of high quality.

Therefore societies have been established and are active, in the districts of
Kalutara,Kegalle,Kandy,Matale,Kurunegala,Rathnapura,Colombo,Gampaha,Galle,Matara,Hamban
tota,Monaragala,Badulla and Ampara. There are more than 709 such societies, with total

memberships of more than 25000.

By the means of providing the technological know-how needed to ensure, (From the start to the
finish of the cultivation process) increasing acreage of high yield, high quality rubber,steps have
been taken to enable the manufacture of No.1 quality sheet rubber as well as to strengthen both the

livehood and socio-economic status of small rubber holders.

I am of the confident that the Thurusaviya Fund has reached towards an achievement through the
great activities belived to the rubber sector for the rubber small holders in the year 2017 and I
envisage that all of you will extend your cooperation ,strength and dedication to execute another
special functions successfully in the rubber sector for development of the country in the year 2018

as well.

I wish to extend my greatings to all who encouraged me to bring forth the prosperity while
extending assistance to develop the country, having enhanced the productivity, profitability and
sustainability,economicaly,socially and environmentally in the path for development of the rubber

industry.

0
Titus Sunil Silva

Chairman



Board of Management of Thurusaviya Fund —2017
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Present institutional composition of the Thurusaviya Fund

Head Office of the Thurusaviya Fund coming under the Ministry of Plantation industries 1is
situated at No.74, Kaduwela Rd., Battaramulla.

The aspiration of our institution is to make contribution to the national economy while building a

self-sufficient civil society through uplifting the living standard of millions of people who engage
in the rubber plantation and developing their infrastructure. With the purpose of providing more
efficient service to the rubber small holders for development of the rubber cultivation,
Coordinating Officers were appointed and operational programmes have been launched
establishing 05 Regional Offices at district level as given below.

1.

SANNANF R

Kegalle, Kurunegala, Kandy, Matale (In the Regional Office, Kegalle of the Rubber
Development Department)

Kalutara (In the RDD Regional Office, Kalutara)

Ratnapura ((In the RDD Regional Office, Ratnapura)

Monaragala, Ampara, Badulla ( In the RDD Regional Office, Monaragala)

Galle, Matara, Hambantota (In the RDD Regional Office, Galle)

Colombo, Gampaha (In the Head Office of the Thurusaviya Fund, Battaramulla.)

Functions of the Head Office
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Execution of the powers vested under the Thurusaviya Fund Act No.23 of 2000.
Mobilization of the rubber small holders scattered at grass root level, making them aware
and establishment of Thurusaviya Societies.

Registration of the Thurusaviya Societies with the Thurusaviya Fund.

Providing services to the members of the Thurusaviya Societies established for the
betterment of the rubber small holders.

Providing technical know-how for production of high quality rubber products.

[Type a quote from the document or the summary of an interesting point. You can position
the text box anywhere in the document. Use the Drawing Tools tab to change the
formatting of the pull quote text box.]

Production of high quality rubber products.

Providing equipment of high standards for production of high quality rubber sheets.
Making rubber small holders aware of the socio-economic values of a society with well
management.

Constructions of Group Processing Centres at district level and regional level under the
Divi Neguma Project of the Ministry of Economic Development and taking action to
produce high quality and standard rubber sheets and fetch a higher price.

Introducing and implementing loan schemes for rubber small holders.

Finding immediate solutions to the proposals and issues received from the Ministry and
other institutions for development of the rubber cultivation.

Carrying out administrative and accounting activities.



Principal services rendered by the Regional Offices

Coordinating officers of the Thurusaviya Fund deployed for official duties of the districts,

supervise the regional level Thurusaviya Societies in each district and following services are

rendered by them.

Forwarding monthly future programmes to the Head Office and obtaining approval for
the same, submission of the revised programmes, if any revision is made to the monthly
future programmes and the reports of works done at the end of the month to the Head
Office and review of the same, seeking instructions for the required assignments on the
works to be done in next month and taking actions accordingly.

Attending the General Meetings held once in 03 months.

Forwarding the supervisory reports of the Thurusaviya Societies to the Head Office.
Establishment of new Thurusaviya Societies at rural level and regional level.

Making necessary arrangements to reactivate the defunct Thurusaviya Societies.
Referring the farmer problems to the Head Office and finding solutions for the same.
Holding elections.

Introducing loan schemes and making rubber small holders aware of the same.

Making necessary arrangements to construct Group Processing Centres at district level

and regional level.
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Progress of Thurusaviya Fund —2017

The following projects have been initiated in the year 2017 as well, with the purpose of uplifting

the socio-economic conditions of the rubber small holders through the increase of productivity.

¢ Production of high quality and standard rubber sheets.

*

+ Distribution of resources.

7

¢ Establishment and strengthening of Thurusaviya Societies.

*,

* Production of high quality and standard rubber sheets

)

Construction and Reconstruction of Smoke Houses

Standard Smoke Houses are constructed and reconstructed in comply with the
recommended standards of the Rubber Research Institute. Thereby, a higher price could be
fetched for the properly smoked and dried rubber sheets. 12 Nos. of standard Smoke
Houses have been provided to the societies in this year with the technical assistance of the

Rubber Research Institute.

Conducting of Awareness and Training Programmes

The rubber smallholders have poor technical know-how from planting of a rubber plant to
production. Therefore, the Thurusaviya Fund has conducted training and awareness
programmes in collaboration with the officials of Rubber Research Institute and Rubber
Development Department and the farmers have been provided with new technical

knowhow. Conducted 20 Nos. Training Awareness Programme at district level.

10



Training Awareness Programmes conducted in the Year 2017

No District Date Venue Training Programme
Kalupahana Samadhi Training Programme on
1 Kalutara 2017.02.17 up Production of rubber based
Prajashalawa
products.
. Awareness Programme on
2 Ratnapura | 2017.02.21 | Allegedara Prajashalawa production of Sheet rubber No.01
Mr. Gamini Hettiarachchi's | Awareness Programme on
3 Kegalle 2017.03.31 Home production of Sheet rubber No.01
. Awareness Programme on
4 Monaragala | 2017.03.31 | Alwatta Prajashalawa production of Sheet rubber No.01
Ratnapura Rubber Training Programme for
5 Ratnapura | 2017.04.25 | Development Dept. g trogrant
oo Thurusaviya Society Treasurers
Auditorium
I};Ie:lr(:;(if?\}/lﬁwela Training Programme on rubber
6 Kurunegala | 2017.04.28 p . cultivation, rubber tapping and
Weerasooriya's Smoke L e
scientific fertilization
House.
. Awareness Programme on
7 Kalutara 2017.05.23 | Kobawaka Viharaya production of Sheet rubber No.01
Katuwana Govijanasewa Awareness Programme on
8 Hambantota | 2017.05.22 Centre production of Sheet rubber No.01
. . Awareness Programme on
9 Gampaha 2017.05.26 | Botale Rajamaha Viharaya production of Sheet rubber No.01
Near to school Awareness Programme on
10| Kalutara 2017.06.23 Gorakaduwa Sanasa production of Sheet rubber No.01
. Training Programme on rubber
11 | Kegalle 2017.07.31 Rz'mwala Purana Rajamaha cultivation, rubber tapping and
Viharaya L e
scientific fertilization
Training Programme on rubber
12 | Galle 2017.07.31 | Enasal Kelewatta cultivation, rubber tapping and
scientific fertilization
Awareness Programme on
13 | Kegalle 2017.08.29 Deraniyagala Kirihena production of Sheet rubber No.01

Viharaya

new technological One Day
Drying Smoke Houses

11




Training Programme on rubber
cultivation, rubber tapping and
scientific fertilization

Weliwita Sri Sangikarama

14 | Kandy 2017.08.29 Viharaya

Training Programme on rubber
cultivation, rubber tapping and
scientific fertilization

Himbutugoda Group

15 | Galle 2017.09.28 Processing Centre

Awareness Programme on

16 | Kegalle 2017.09.29 | Alpita Sri Jinendraramaya production of Sheet rubber No.01

Walandura Sri Training Programme on rubber

17 | Ratnapura | 2017.09.22 Wimaladharmaramaya culltlva-mon, I'L.lb.ber. tapping and
scientific fertilization

Training Programme on rubber
18 | Kegalle 2017.10.24 | Ampe Viharaya cultivation, rubber tapping and
scientific fertilization

Training Programme on rubber
19 | Ampara 2017.10.22 | Marawa Pjashalawa cultivation, rubber tapping and
scientific fertilization

Awareness Programme on

20 | Kegalle 2017.12.07 | Erabadupitiya Viharaya production of Sheet rubber No.01

Distribution of Resources

Rubber rollers have been distributed under this programme for the purpose of producing high
quality rubber sheets. The said manual rubber rollers produced in line with the recommended
standards of the Rubber Research Institute could be installed by consuming a very small space in
any place. The small scale farmers could obtain great service through these traditional couple of
rollers and, 120 Nos. of Smooth Rollers & Diamond Rollers and 6000 Nos. of Latex Trays have
been distributed among the Thurusaviya Societies in the year 2017.

Establishment &Strengthening of Thurusaviya Societies

In the year 2017, around 600 Thurusaviya Societies have been strengthened and the new society
members have been increased. Further, Thurusaviya Societies have been strengthened through
distributing the equipment of high standards, producing high quality rubber sheets and sending

such products to the market.

In addition, a loan scheme has been introduced and implemented for the rubber small holders as
given below.

12



Loan Scheme

A loan scheme at a concessionary interest rate was initiated and is being implemented successfully
at present in collaboration with the Bank of Ceylon to reinforce the members of Thurusaviya
Societies at district level for rubber new planting, replanting and purchasing of equipment for
rubber based industries, construction of new technological smoke houses. At present, 71
Thurusaviya Society members who own rubber smallholdings have been provided with a loan of
around Rs.19 million.

Promotion Campaign

» In order to identify and resolve the issuesencountered by the farmers in the process of
providing loans, the officials of the Thurusaviya Fund along with the officials of the Bank
of Ceylon have made the farmers aware andresolved the issues at district level in Kegalle,

Kalutara, Ratnapura, Colombo, Galle and Matara districts.

Thurusaviya Society members, who are the rubber small holders were mobilized; constructive
discussions were held; issues they encountered were identified and resolved at district level under

the guidance of the Hon. Minister.

Administrative Functions

» Recommendation of the Ministry and approval of the Department of Management Services
were obtained for confirmation of the employees and they were confirmed in the services
accordingly.

» The revised Corporate Plan for the years 2017-2020 which was prepared in line with the

Budget Estimate and Action Plan was approved and submitted to the relevant institutions.

General Matters

1. Inaugurating duties of the New Year

As well as the previous years, all staff of the Thurusaviya Fund participated at the festival held
by the Ministry of Plantation Industries and headed by the Secretary to the Ministry and
hoisted the National Flag and recited the National Anthem prior to the initiation of the duties at
the inception of the year 2017 as well. Subsequently, the all staff gave the pledge of the
government service and determined to dedicate to the service honestly. After following the

religious practices, at the commencement of the

13



day’s functions, the Head of the institution intimated that all employees should perform their
duties honestly and harmoniously with dedication to reach towards the due targets and

responsibilities for relevant development and other activities during this year.

. Festivals

Annual Vesak festival and the decorations were undertaken very attractively and colourfully.

. Waelfare activities of the staff

The Welfare Association of the Thurusaviya Fund has carried out the welfare activities

required to the members of this Association and common purposes.
In line with the Action Plan of the Thurusaviya Fund for the year 2017, the relevant targets

have been achieved under the financial provisions allocated for the development activities, and

the progress of the development activities is 95%

14



The Additional Project initiated in Year —2017

Conducted Training Sessions with the collaboration of National Institute of Plantation

Management.
Thurusaviya Programme - 34
Trained Society Members - 1340

Coordination of Rubber marketing private sector (DSI)

Introducing the Project of Fertilizer subsidy to Small Rubber Plantaion holders from CIC
Company.

Conducted Loan Scheme with Bank of Ceylon.

Project of the professional Tapper Training Programme. (Funds from Ministry of

Plantation Industries)

The participated of Thurusaviya Society members among 4000 for Coconut, Rubber and

Tea International Exhibition.

The subsidy of Finance for Rubber marketing establish near to the Auction Society Centers

at Kalutara Group processing Center in District of Ratnapura.

15



Target for the year 2018

NSk

10.

11.
12.

13.

Introduced the Personable salary proposed to the Rubber Small Holders (Samaja Arakshana
Board)
High Price for the Rubber Sheet marketing do not get caught to the intermediaries and
Subsidy of finance for the established Rubber Marketing Centers near to the societies.
Introduced Mrs. Smoke house cultivation & Agricultures Insurance Board.
Avoiding for Action Plan 3 years under the program in Ministry of Plantation Industries.
Introduced the rain guard.
Conducted of the Training Programme at districted of Monaragala for collecting the
Rubber Seeds.
Coordinating of the machinery Loha Shilpi on the Rubber Small Holders
Conducted the project programme of Tapper Training to all district of Ruber Growing.
Intervention to retain the members attractively through the formation of new Thurusaviya
Societies promoting members and conducting awareness programmes.

Empowering of the Rubber Small holders
Providing of new technological one day drying smoke houses, aluminium trays, rubber
collecting cups and pairs of rollers under the subsidy scheme.
Conducting Training Programme with the National Institute of Plantation Monitoring for

the Thurusaviya Society Members of Kegalle District.
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Thurusaviya Fund

Final Account - 2017
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STATEMENT OF FINANCIAL POSITION AS AT 31.12.2017

THURUSAVIYA FUND

2017 2016
Note Rs. Rs.
Assets
Non - Current Assets
Property Plant & Equipment 1 1,168,373.21 1,573,302.57
1,168,373.21 1,573,302.57
Current Assets
Cash & Cash Equivalents 2 11,306,245.45 9,527,438.51
Trade & Other Receivables 3 2,825,691.32 1,319,574.35
Stocks Schedule-1 199,811.45 142,508.95
14,331,748.22 10,989,521.81
Total Assets 15,500,121.43 12,562,824.38
Liabilities
Current Liabilities
Accrued Expenses 4 87,507.09 36,680.11
Tappers Training Project 463,921.82 -
Provision for Audit Fees 439,000.00 150,000.00
990,428.91 186,680.11
Non-Current Liabilities
Provision for Gratuity Schedule - 2 6,254,725.92 3,736,998.79
6,254,725.92 3,736,998.79
Total Liability 7,245,154.83 3,923,678.90
Total Net Assets 8,254,966.60 8,639,145.48
Net Assets / Equity
Cess Fund 27,000,000.00 27,000,000.00
Thurusaviya Fund (19,976,336.40) (19,536,852.52)
Member Fees 1,231,303.00 1,175,998.00
Net Assets / Equity 8,254,966.60 8,639,145.48

These Financial Statements have been prepared in accordance with Sri Lanka Public Sector accounting Standards

(SLPSAS).

Director

Dr S.W.R K. Silva

Accountant
J.G.G.V. Bandara

The accounting policies and notes on pages 6 to 14 from an integral part of these Financial Statements. The Board of
Directors is responsible for the preparation and presentation of these Financial Statements. These Financial Statements
were approved by the Board of Directors and signed on their behalf

‘iﬁT‘

\
Director Chairman
K.B. Guruge A.B.T.S. Silva

(Chief Accountant - Ministry of Plantation Industries) (Chairman — Thurusaviya Fund)
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THURUSAVIYA FUND
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED

31ST DECEMBER 2017
2017 2016
Note Rs. Rs.

Income

Treasury Grant 5 24,855,000.00 24,376,000.00
Other Income 6 2,180,784.70 1,987,061.06
Total Revenue 27,035,784.70 26,363,061.06
Operating Expenses

Wages, Salaries & employee benefits 7 17,353,984.17 13,186,304.95
Travelling 8 195,089.25 95,928.75
Supplies & Consumables used 9 2,523,520.97 3,768,647.93
Depreciation 256,666.65 317,971.30
Development Expenditure 10 6,934,248.25 8,460,053.62
Other Expenses 11 60,061.77 49,508.54
Losses & Write off 12 151,697.52 -

Total Expenses

Surplus /(deficit) for the period
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THURUSAVIYA FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus (Deficit) from ordinary activities

Less :
Interest Income

Net Cash Inflow/(Outflow) From Operating Activities

Non - Cash Movements

Depreciation

Bad Debts Write off

Increase / Decrease in payables

Gratuity Provision

Motor Vehicle Disposal

Fixed Asset Transfer

Increase / Decrease in stock

Trade and other receivables

Net cash flows from operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Interest Received
Property Plant Equipment

Net cash flows from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Contributing Member fees
Net cash flows from Finance activities

Net increase / (Decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period
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2017 2016
Rs. Rs.

(439,483.88) 484,645.97
(637,261.62) -
(1,076,745.50) 484,645.97
256,666.65 317,971.30
41,607.50 -
803,748.80 (429,368.34)
2,517,727.13 490,561.54
(1,207,277.31) -
110,090.02 -
(57,302.50) 51,856.44
(245,257.50) 1,485,432.57
1,143,257.29 2,401,099.48
593,744.65 -
(13,500.00) (751,915.98)
580,244.65 (751,915.98)
55,305.00 (1,256,989.49)
55,305.00 (1,256,989.49)
1,778,806.94 392,194.01
9,527,438.51 9,135,244.50
11,306,245.45 9,527,438.51




THURUSAVIYA FUND
BUDGETED AND ACTUAL PERFORMANCE
FOR THE YEAR ENDED 31ST DECEMBER 2017

REVENUE ACTUALS BUDGETED PROGRESS
Treasury Grant Capital 7,400,000.00 7,500,000.00 99%
Treasury Grant Recurrent 17,455,000.00 17,455,000.00 100%
Other Income 2,180,784.70 - -
TOTAL REVENUE 27,035,784.70 24,955,000.00 -
RECURRENT EXPENSES
Wages, Salaries & employee benefits 14,836,257.04 14,926,000.00 99%
Travelling 195,089.25 120,000.00 163%
Supplies & Consumables used 2,523,520.97 2,409,000.00 105%
Other Expenses 60,061.77 - -
Depreciation 256,666.65 - -
Losses & Write off 151,697.52 - -
Gratuity 2,517,727.13 - -
TOTAL RECURRENT EXPENDITURE 20,541,020.33 17,455,000.00
CAPITAL EXPENDITURE
Development Expenditure 6,934,248.25 7,147,000.00 97%
Acquisition of Capital Assets 13,500.00 353,000.00 4%

6,947,748.25 7,500,000.00

TOTAL EXPENDITURE
CAPITAL 6,947,748.25 7,500,000.00 93%
RECURRENT 17,614,929.03 17,455,000.00 101%
TOTAL 24,562,677.28 24,955,000.00 98%
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THURUSAVIYA FUND
1. CORPORATE INFORMATION

1.1 Domicile and Legal Form
Thurusaviya Fund incorporated under “THURUSAVIYA FUND ACT, No-23 of 2000"

Parliament of the democratic socialist republic of Sri Lanka and domiciled in Sri Lanka.

The head office of the Institute is located at No-74, Kaduwela Road, Battaramulla.

1.2 Principal Activities and Nature of Operations.

» To inculcate and promote the savings habit in, and uplift the economic and
social status of, rubber smallholders;

» To promote necessary investments related to the rubber industry;

» To acquire, develop or establish, rubber processing units, rubber factories and
other facilities required for the manufacture of the produce of such rubber
smallholdings;

» To promote and develop the marketing of the produce of such rubber
processing units or factories;

» To register and regulate Rubber Smallholdings Development Societies (in this
Act hereinafter referred to as “Thurusaviya Societies’) and to provide
assistance to the members of such societies registered with the Fund;

» To take such measures as may be necessary for the improvement and wellbeing

of engaged in the production of rubber in small holdings;

2. SIGNIFICANT ACCOUNTING POLICIES
2.1General Polices
2.1.1 Basis of Preparation
The Financial Statements of the Institute such comprise Statement of Financial Position,
Statement of Financial Performance, Statement of Changes of Equity, Statement of Cash
Flow, Statement of Budgeted and Actual Performance together with the significant
Accounting Policies and Notes to the Financial Statement which have been prepared in
accordance with Sri Lanka Public Sector Accounting Standards on the accrual basis of

accounting formulated by Association of Public Finance Accountants of Sri Lanka.
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2.1.2 Basis of Measurement
The financial statements have been prepared in accordance with the historical cost

conversion basis.

2.1.3 Summary of Significant Accounting Policies

Financial Statement have been prepared on a going concern concept and the account
policy has been applied consistently throughout the period. Funds are available from
government grants and income generated from GPC income, Loan interest, Saving
Account interest & Fixed Deposit interest. Such accumulated funds are utilized to meet

institutional liabilities as and when necessary.

The principal accounting policies applied in the preparation of financial statements are set
out below. These policies have been consistently applied in all years presented unless

otherwise stated.

3. Valuation of Assets and Their Measurement Base.
3.1 Inventories
Inventories are valued at the lower of cost and realizable value, after making due allowances
for obsolete and slow moving items. Net realizable value is the price at which inventories
can be sold in the ordinary course of business less the estimated cost of completion and the
estimated cost necessary to make the sale. The cost incurred in bringing inventories to the

present location and condition are accounted using the following cost formula;

Raw Materials - Atactual cost on FIFO Basis.

Work-In-Progress - At the cost of direct materials, labor and an appropriate
portion of fixed production overheads based on normal
operating capacity.

Finished Goods - At the cost of direct materials, labor and an appropriate
portion of fixed production overheads based on normal

operating capacity.

Consumables & Spares - Atactual cost on FIFO Basis.
Packing/ Indirect and
Other Stocks - Atactual cost on FIFO Basis.

25



3.2 Cash & Cash Equivalents
Cash and cash equivalents are defined as cash in hand, demand deposits and short term
highly liquid investments readily convertible to known amounts of cash and subject to

insignificant risk of change of value.

For the purpose of cash flow statement cash and cash equivalents consist of cash in hand
and deposits in banks net of outstanding bank overdrafts. The cash flow statements is

reported based on indirect method.

3.3 Property Plant & Equipment
3.3.1 Cost / Valuation
Property Plant & Equipment are stated at historical cost less accumulated depreciation
and accumulated impairment losses. This historical cost includes all cost directly
attributable to bringing an asset to working condition for its intended use and significant

renovations.

When part of an item of Property Plant & Equipment has different useful lives, they are

accounted for as separate items (Major Component) of Property Plant & Equipment.

3.3.2 Restoration Costs
Expenditure incurred as repairs or maintenance of Property Plant & Equipment in order
to restore or maintain the future economic benefits expected form originally assessed

standard of performance is recognized as an expense when incurred.

3.3.3 Depreciation
Depreciation is calculated using straight line method based on rates estimated to write

off the assets over the term of its useful life living a residual value for accounting

purpose.

The estimated useful lives and the depreciation rates used for the current and

comparative periods are as follows.

Computer Equipment Over 10 years 10%
Office Furniture Over 10 years 10%
Office Equipment Over 10 years 10%
Machinery Over 05 years 20%
Motor Vehicles Over 05 years 20%
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4. Liabilities and Provision
4.1 Provisions
Provisions are recognized when the Fund has a present obligation (Legal or constructive)
as result of a past event, where it is probable that an overflow of resources embodying
economic benefits will be required to settle its obligation and a reliable estimate can be

made of the amount of the obligation.

4.2 Retirement Benefit Costs
4.2.1 Defined benefit plans — Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan. The liability recognized in the financial statements in respect of
defined benefit plan is the present value of the defined benefit obligation at the
Reporting date. The defined benefit obligation is calculated annually using the Gratuity
formula method as discussed in LKAS —19.

The provision has been made for retirement gratuities from the first year of service for
all employees in conformity with SLPSAS 19, “Employee Benefits’ However, under the
payment of Gratuity Act No. 12 of 1983, the liability to an employee arises only on

completion of 5 years of continued service.

The liability is not externally funded.

The basic salary and cost of living allowance are considered to calculating the

contributions.

4.2.2 Defined contribution plans - EPF & ETF
Employees are eligible for Employees' Provident Fund contributions and Employees'
Trust Fund Contributions in line with the respective statues and regulations. Thurusaviya
Fund Contributes 15% and 3 % of gross emoluments of Employees to Employees'

Provident Fund and Employees' Trust Fund respectively.
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5. Income Statement
5.1 Revenue Recognition Page 09
5.1.1 Government and other grant Subsidies
The Department of National Budget allocates significant amount of fund from the annual
budget the institute recognizes the both recurrent and capital grant as the income of the
institute and capitalized by the capital goods purchased excluding development

expenditure from capital grant in accordance with the SLPSAS 11

5.1.2 Gain or loss on disposal of properties
Gains or losses of revenue nature on the disposal of property, Plant & Equipment
have been accounted for in the Statement of Financial Performance.

5.1.3 Interest Income is recognized on an accrued basis

5.1.4 Other income is recognized on an accrued basis
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1.1

1.2

1.3

Property Plant & Equipment

Cost
Assets Opening Additions Disposals/ Balance As at
Balance During the Year Transfers 31.12.2017
Computer
Equipment 1,492,648.88 - (271,410.60) 1,221,238.28
Office
Equipment 1,168,004.70 13,500.00 (243,416.00) 938,088.70
Office Furniture 921,371.49 - (233,441.39) 687,930.10
Machinery 392,702.18 - - 392,702.18
Motor Vehicle 671,600.00 - (671,600.00) -
4,646,327.25 13,500.00 (1,419,867.99) 3,239,959.26
Depreciation
Assets Opening Additions Disposals/ Balance As at
Balance During the Year Transfers 31.12.2017
Computer
Equipment 495,936.88 105,403.39 (227,244.40) 374,095.87
Office
Equipment 995,673.50 44,266.26 (201,706.86) 838,232.90
Office Furniture 617,752.21 58,029.68 (209,226.71) 466,555.18
Machinery 392,702.18 - - 392,702.18
Motor Vehicle 570,960.00 48,967.31 (619,927.31) -
3,073,024.77 256,666.65 (1,258,105.28) 2,071,586.05
2017 2016
Rs. Rs.
Net Book Value 1,168,373.21 1,573,302.57
2017 2016
Rs.
Cash & Cash Equivalents
Bank Account A/C No:014100163254138 3,207,789.77 2,140,730.59
Peoples Bank Saving A/C 1,301,848.31 1,192,845.20
Fixed Deposit 6,787,607.37 6,193,862.72
Tappers Training Project Petty Cash 9,000.00 -
11,306,245.45 9,527,438.51
Trade & Other Receivables
Advance on Rubber Sheet 492,472.26 493,472.26
Scale Loan 295,790.00 341,160.00
Diamond Roll Loan 112,035.00 125,707.50
900,297.26 960,339.76
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Advance on Stamp

Deposit

Bud Wood Nursery Loan

Miscellaneous Advance(Other Advance)
Advance on Fuel

Advance

Karawita Janapadaya Loan Scheme
Refundable Deposit

Write off

Accrued Interest on Fixed Deposit

Accrued Income o Motor Vehicle Disposal

Total Trade & Other Receivables

Accrued Expenses

Accrued Postage & Communication
Accrued Electricity

Accrued Water

Accrued Extra Fuel Expenses

Accrued Over Time

Accrued Establishment & Strengthening of
Societies

Treasury Grant
Capital
Recurrent

Other Income

Distribution of Resources Income
Other Income

Government Grant

Contribution of Rubber Sheet
Interest on Fixed Deposit

Saving A/C Interest

640.00
6,500.00
10,000.00
25,000.00
30,000.00
475,000.00
1,950.00

549,090.00

2,170.00
6,500.00
223,120.00
7,000.00
5,000.00

243,790.00

1,449,387.26

(41,607.50)

1,204,129.76

1,407,779.76

158,961.56

1,204,129.76

158,961.56

115,444.59

1,258,950.00

115,444.59

1,258,950.00

2,825,691.32

17,339.76

21,085.00
5,600.53

43,481.80

1,319,574.35

87,507.09

18,477.64
15,000.00
3,202.47

7,400,000.00
17,455,000.00

36,680.11

24,855,000.00

7,500,000.00
16,876,000.00

283,237.66

637,261.62
53,008.11
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24,376,000.00

1,395,418.00
279,282.82

298,280.22
14,080.02



Motor Vehicle Disposal

Wages, Salaries & Employee Benefits
Salary Expenses

Cost of Living Allowances Expenses
Special Allowances Expenses

EPF Expenses A/C

ETF Expenses A/C

Board Member Fees

Overtime

Gratuity

Travelling
Traveling Expenses

Supplies & Consumables used

Postage & Communication

Electricity Expenses

Water Expenses

Stationery & Office Requisites Expenses
Fuel Expenses

Other Services Expenses

Rent & Local Taxes

Vehicle Maintenance

Plant Machinery & Equipment Maintenance
Transport Expenses

Newspapers & Periodicals

Audit Fee

Building Maintenance

Telephone

Promotion & Advertisement

Audit & Committee Meeting Expenses
Feed Expenses

Office Maintenance

Development Expenditure

Distribution of Resources Expenses

Training & Awareness Programmes Expenses
Establishment & Strengthening of Societies
Expenses

Smoke Houses (Subsidy) Expenses

Group Processing Center (Subsidy) Expenses

1,207,277.31

2,180,784.70

7,915,577.44
2,324,903.22
2,495,702.33
1,401,455.99
279,064.14
306,000.00
113,553.92
2,517,727.13

1,987,061.06

17,353,984.17

5,637,126.35
2,115,225.82
3,251,788.04
1,111,124.79
222,531.72
282,000.00
75,946.69
490,561.54

195,089.25

13,186,304.95

195,089.25

95,928.75

58,222.96

520,071.17
537,495.65
68,648.00
37,113.72
2,100.00
153,828.40
29,500.00
5,570.00
289,000.00
14,025.00
313,935.77
211,275.00
174,000.00
103,325.30
5,410.00

95,928.75

2,523,520.97

80,900.38
180,000.00
36,201.75
441,805.55
667,335.00
108,292.82
1,308,984.74
29,990.00
110,701.08
23,000.00
7,220.00
175,052.00
248,080.39
172,685.00
108,000.00
40,719.13
29,680.09

3,600,000.00
345,853.00

487,190.60
844,110.85
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3,768,647.93

2,984,755.00
699,281.10

575,694.03
900,177.87
508,505.62



11

12

Distribution of Resources Trays

Other Expenses
Bank Charges
Consultancy Fee

Losses & Write off
Fixed Asset Transfer
Write off A/C
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1,657,093.80

6,934,248.25

2,791,640.00

30,386.77
29,675.00

8,460,053.62

60,061.77

19,714.54
29,794.00

110,090.02
41,607.50

49,508.54

151,697.52




Schedule - 1

Inventories as at 31st December 2017

No Description - Stock Input
Quantity Rate Amount
1 | Book CR 2 5 53.96 269.80
Book CR 3 11 60.00 660.00
3 | BookCR 4 3 60.00 711.35
5 106.27
4 | BookCR 6 2 159.61 1,146.02
5 165.36
5 | Calculator Printing Roll 2 12.00 24.00
" 2 25.31
6 | Cello Tape 1 2 6.2 260.38
7 | Cello Tape 2" 10 49.77 497.70
8 | Computer Paper 9.5X12 1 1,387.50 1,387.50
9 | Dettol Liquid 210ML 1 252.00 252.00
10 | Double Side Tape 5 50.00 250.00
11 | Envelops 10X5 240 1.60 384.00
509 0.80
12 | Envelops 10X8 500 0.90 2,147.20
500 2.58
26 1.50
400 4.90
13 | Envelops 15X10 500 5.20 5,731.00
100 5.42
100 5.90
14 | Envelops 6X3 31 0.70 1,071.70
1,000 1.05
15 | Envelops 9X4 4,877 1.67 8,144.59
16 | Eraser 5 5.03 25.15
17 | Field Note Book - Stripe 18 13.80 248.40
18 | Field Note Book (Blank) 20 13.80 276.00
57 3.30
19 | File 10 8.00 316.10
8 6.00
20 | Box File 19 186.00 3,534.00
21 | File Lase 189 1.00 189.00
22 | General - 138A ! 161.00 385.00
4 56.00
General - 268 4 5750 471.50
23 3 80.50
2 223.10
24 | General - 58 1 38,08 484.28
25 | Glue Stick 50G 1 18.08 18.08
26 | Glue Bottle 500ml 3 60.84 182.52




27 | Half Sheet Pkts 9 215.00 1,935.00
28 | Hi-lighter - Blue 1 34.50 34.50
. 1 34.50
29 | Hi-lighter - Green 3 5031 185.43
30 | Hi-lighter - Pink 3 34.50 103.50
31 | Letter Head 3,191 4.00 12,764.00
32 | Office Pins Pkt 2 29.20 58.40
33 | Paper Clip Pkt 15 20.01 300.15
34 | Paper GSM Blue 403 1.33 536.80
35 | Paper GSM Green 488 1.33 650.02
36 | Paper GSM Pink (Light cream :33 12; 1,447.86
. 226 1.33
37 | Paper GSM Pink 1 500 154 1,071.28
38 | Paper GSM Yellow 195 1.33 259.73
17 7.50
39 | Pen Carbon Black pos 1326 790.50
71 13.23
40 | Pen Carbon Blue 8 10.00 1,682.33
50 13.26
34 7.48
41 | Pen Carbon Red o 13.06 917.15
42 | Pen Cheque Writing 20 124.20 2,484.00
43 | Pencil 12 10.06 120.75
44 | Photo Copy Papers - A3 Pkts 1 1,070.00 1,070.00
45 | Photo Copy Papers - A4 Pkts 30 568.10 17,043.00
46 | Receipts Books 164 175.00 28,700.00
47 | Embossed Seal 1 1,200.00 1,200.00
48 | Spiral 10mm 9 5.50 49.50
49 | Spiral 12mm 40 8.50 340.00
50 | Stamp Pad (Lancer Medium) 4 100.05 400.20
51 | Stapler Pins 46 16.98 781.08
52 | Stencil Paper Pkts 3 680.00 2,040.00
. 1 84.00
53 | Stapler Pins - Heavy Duty s 113,68 652.40
. 1 68.28
54 | Stick Note Pad 3 64,60 262.35
55 | Tippex 9 57.50 517.50
56 | Toner (Lexmark Printer) 1 15,000.00 15,000.00
1 7.91
57 | Transparent Sheets T00 6.59 666.83
58 | Hard Board 100 13.69 1,369.00
59 | General - 198 2 120.75 241.50
60 | Stores Ledger - 364 200 11.00 2,200.00
61 | Ronio Paper Ink 1 1,552.50 1,552.50
62 | G Sinhala 5/74 1 38.08 38.08
1 38.08
63 | General - 18 > 172,50 383.08




64 | Binding Tape 2" 8 169.69 1,357.52
65 | Hi-lighter - Yellow 1 50.31 50.31
66 | White Board Marker Pen 7 53.90 377.30
67 | Hi-lighter - Orange 2 48.30 96.60
68 | Foot Ruler 5 25.00 125.00
69 | General - 231 3 161.00 483.00
70 | Rubber Latex Coagulating Pans 118 563.50 66,493.00
71 | Photocopy Paper Legal (14x80 gsm) 2 759.00 1,518.00
72 | General 36a 25 2.19 54.63
73 | General 190 2 170.20 340.40

Closing Balance 199,811.45
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Schedule - 4

Deposit
Dialog Axiata PLC 6,500.00
6,500.00
Schedule —5
Accrued Interest on Fixed Deposit
Name Of the Bank Fixed Deposit No: Period Amount
A/C No 014-60-01-00004004-8 2017.08.31-2017.12.31 41,710.67
People's Bank A/C No 014-60-01-00004003-9 2017.08.31-2017.12.31 41,710.67
A/C No 014-60-01-00004199-3 2017.11.05-2017.12.31 60,191.29
A/C No 014-60-01-00006349-7 2017.10.14 - 2017.12.31 15,348.93
Total 158,961.56
Fixed Deposit
Name Of the Bank Fixed Deposit No: Amount
A/C No 014-60-01-00004004-8 1,254,923.38
People's Bank A/C No 014-60-01-00004003-9 1,254,923.38
A/C No 014-60-01-00004199-3 3,761,852.59
A/C No 014-60-01-00006349-7 515,908.02
Total 6,787,607.37
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AUDITOR GENERAL'S DEPARTMENT
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26 July 2018

The Chalrman

Thurusaviya Fund

Report of the Auditor General on the Financial Statements of the Thrusaviya Fund for the
year ended 31 December 2017 in terms of section 14(2) (c) of the finance Act, No 38 of 1971.

The audit of Financial Statements of the Thrusaviya fund for the year ended 31 December 2017
comprising the statement of financial position as at 31 December 2017and the statement of
financial performance, statement of changes in equity and the cash flow statement for the year
then ended and a summary of significant accounting policies and other explanatory information
was carried out under my direction in pursuance of provisions in Article 154(1) of the
Constitution of the Democratic Socialist Republic of Sri Lanka read in conjunction with section
13(1) of the Finance Act, No.38 of 1971 and Section 21(2) of the Thurusaviya Fund Act No.23
of 2000. My comments and observations which I consider should be published with the Annual
Report of the Fund in terms of Section 14(2) (c¢) of the Finance Act appear in this report.

1.2  Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Public Sector Accounting Standards and for

such internal control as the management determines is necessary to enable the preparation

of financial statements that are free from material misstatements whether due
@.3 & O@(:
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@ +94-11-2887028-34 +94-11-2887223 ag@auditorgeneral.gov.lk www.auditorgeneral.gov.lk
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1.3
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Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with Sri Lanka Auditing Standards Consistent
with International Auditing Standards of Supreme Audit Institutions (ISSAI 1000 -
1810). Those Standards require that 1 comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatements.

An audit involves performing procedure to obtain audit evidence about the amounts and
disclosures in the financial statements. The Procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatements of the
financial statements, whether due to fraud or error. In making those risk assessments , the
auditor considers internal control relevant to the Fund’s prepareion and fair presentation
of the financial statements in order to design audit proceduses that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Fund’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of financial statements. Sub
section (3) and (4) of Section 13 of the Finance Act, No.38 of 1971 give discretionary

powers to the Auditor General to determine the scope and extent of the audit.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my audit opinion.

Financial Statements

Opinion

In my opinion, the financial Statements give a true and fair view of the financial position
of the Thurusaviya Fund as at 31 December 2017 and its financial performance and cash
flows for the year then ended in accordance with Sri Lanka Public Sector ~ Accounting

Standards.
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2.2

2.2.1

2.2.2
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Comments on Financial Statements

Sri Lanka Public Sector Accounting Standards

Although the Assets and liabilities and expenses shall not be offset unless required or
permitted as per the paragraph 48 of the Sri Lanka Public Sector Accounting Standard
No. 01, a sum of Rs.?L,532,O78 was offset out of Rs.3,996,000 received from the Ministry
of Plantation Inuusury to the fund for Tappers Training Skill Development Project during

the year under review and the balance had been shown under the current liabilities.

Receivable Accounts

The 41 number of loan balances totaling to Rs.865,189 coming from time period in

between 5 years to 15 years had not been recovered even by the month of March 2018.

Non — Compliance with Laws,Rules,Regulations and Management Decisions.

The following instances of non — compliances with Laws, Rules, Regulations and

Management Decisions were observed.

Reference to Laws, Rules Non — Compliance

and Regulations

(a) Section 323 of the Even though the fund had been establish over 16
Thurusaviya fund Act years the behest of this Act had not been gazetted
No.23 02000 and approval had not been obtained from the

Parliament.

(b) Treasury Circular No  According to the circular instructions a register had
IAI/2002/02 dated 28  not been prepared for computer equipments.
November 2002

(c) Public Enterprises Although prior approval Should be obtained from the
Circular No PED / 17 Director General of Public Enterprises before
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Auditor General’s Deparument

dated 28 October 2003 attending foreign travel using local funds an
approval had not been taken for Rs.794,400 which is
expensed by the Chairman of the fund when
attending the conference held in India in previous

year.

(d) Public Finance Circular  Sum of Rs.84,000 had been paid for the year 2016
No PF/PE 05 dated 11 and 2017 to the institute officer by Rs.6,000 per each
January 2000 meeting for preparation of Audit and Management

Committee Meeting reports of the fund without the

Treasury approval.

(e) Treasury Operations (i) Even though it is necessary to pursue a formal
Circular  No. 1/2008 investment procedure that would have a better
Section 02 dated 03 effect on the national economy, with regard to the
March 2008 performance of the funds with final responsibility

and directness to the government and from the
institutions that are directly and indirectly funded
by the govemment, The balance ranging from Rs 1
million to Rs.7 million had been kept as dormant in

the current account during the year under review.

(i) When the investments in public banks had been
matured, the investments should be reinvest in
Treasury bonds or bank deposits for two years or
more subject to the interest rate paid by the Central
bank of Sri Lanka and the Treasury for the
medium — term investment, an amount of
Rs.6,193,862 investment had been invested in short

termly for six months from 02 January 2017.
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Financial Review
Financial Result

According to the financial statements presented, from the operating activities of the fund
for the year under review had been a deficit of Rs.439, 484 as against the surplus of
Rs.484, 646 for the preceding year thus indicating a unfavorable position of Rs.924,130
in the year under review compared to the preceding year and the increase of the
gratuity provision by Rs.2,027,165 rather than the preceding year had been the main

reason for above position .

In analyzing the financial results in the year under review with the 03 preceding years,
the financial deficit had been observed in the year under review and the year 2015 while
there had been a financial surplus of the year 2014 and 2016. However in considering the
employee remunerations and depreciation for non-current assets re adjustments, the
contribution amounted to Rs.13,988,922 in the year 2016 had increased up to
Rs.17,171,167 in the year 2017.

Operating Review

Performance

Implementation and Review

The following observations are made regarding the fulfilment of the objectives of the

fund during the year under review.

(a) Step had not been taken to promote investment in rubber industry which is one of
objective of the Fund.

(b)  Although 712 number of Thurusaviya Societies had been registered in 14 districts
up to 31 December 2017 for the purpose of promoting social and economic
condition of small rubber estate owners, 329 number of societies had been
inactive an action had not been taken to either active or cancel the registration of

those Societies .
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4.2  Management Activity

The following observations are made.

(a) Total of Receivable Rs. 41,607 had been written off for the loans given by the fund on
Scale Loan and diamond rolls loan in the year 2002 and 2005 without obtaining the

Treasury approval in terms of Public Finance Circular No.02/2016 dated 12 February
2016.

(b)  Although Recovered sum of Rs.194, 438 from the salary during the year under review out
of overpaid Rs.259, 949 for 5 officers in the year 2002, an action had not been taken to

sent to the Treasury.

S. Systems and Controls

Deficiencies in the systems and Controls observed during the Course of audit were
brought to the attention of the Fund from time to time. Special attention is needed in

respect of the following areas of control.

Area of Systems and Observation
Controls
(a) Accounting Register of member fees had not been maintained
(b) Financial Control Proper approval had not been obtained for write off
loan baances and action had not been taken to
recover the loans.

(C) Provide aids to Members A system for selecting member for provides aid

had not been formulated and data base had not

been maintained for aid given to the members.

W.P.C.Wickramarathna
Acting Auditor General
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