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18,900,000.00

2,500,000.00

1,404,129.99

2013

16,030,000.00

7,630,000.00

1,603,696.46

22,804,129.99

9,731,870.03

73,899.33

3,202,167.98

263,148.63

8,325,823.81

60,000.00

25,263,696.46

7,211,989.69

48,634.15

3,240,117.45

212,592.23

13,637,245.98

60,000.00

21,656,909.78

24,410,579.50

1,147,220.21

853,116.96
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2014 2013
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1,147,220.21 853,116.96
- (110,709.75)
1,147,220.21 742,407.21
263,148.63 212,592.23
607,967.75 339,809.38
557,509.22 (429,213.09)
(50,349.77) 338,894.28
195,591.08 134,118.75
2,721,087.12 1,338,608.76
(334,060.00) (253,964.00)
(334,060.00) (253,964.00)
64,425.48 211,398.00
64,425.48 211,398.00
2,451,452.60 1,296,042.76
6,302,240.96 5,006,198.20
8,753,693.56 6,302,240.96
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2014 2013
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3,115,752.54 1,133,914.69
48,834.98 ;
5,589,106.04 5,168,326.27
8,753,693.56 6,302,240.96
585,972.26 623,972.26
426,140.00 484,510.00
125,707.50 127,380.00
580.00 375.00
15,000.00 11,000.00
6,500.00 31,500.00
80,941.76 116,009.74
248,120.00 288,120.00
2,514.40 4,200.00
1,491,475.92 1,687,067.00
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St St
50,000.00 :

23,345.24 19,077.78
48,807.53 25,266.88

4,282.00 13,492.00
1,603.25 7,075.00
49,500.00 -
17,001.27 55,753.41
45,484.00 -
16,668.50 7,001.37
120,788.55 12,758.56
- 4,702.12
270,000.00 4,844.00
647,480.34 149,971.12
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2014 2013
S S
385,711.79 586,761.54
979,448.82 968,520.00
16,154.00 29,828.00
22,815.38 18,586.92
1,404,129.99 1,603,696.46
6,055,581.41 4,569,543.67
1,030,316.49 755,489.05
206,063.00 151,097.90
54,382.38 17,020.39
940,160.00 745,800.00
607,967.75 277,650.88
292,000.00 340,000.00
545,399.00 355,387.80
9,731,870.03 7,211,989.69
73,899.33 48,634.15
73,899.33 48,634.15
260,566.33 259,239.43
366,969.31 420,082.82
38,656.00 20,606.68
514,132.13 297,745.12
180,950.00
306,137.97 288,172.77
297,134.34 271,850.03
5,340.00 3,410.00
1,301,239.00 1,301,239.20
111,992.90 196,821.40
3,202,167.98 3,240,117.45




BOWB)

10

Bodwe ao8ee

2014.12.31 et gdewst D8Bw wewr Y1 86 Dz B8EA¢ wOwxsy

83:08%) Bwe®

LR €n o O BBe® D@OwsT
084 88988 v aFBe B8O
c®erdE ©HENNo

0®u e Ee® w0

8 3e® VWIS 85w J

eOm s Bwed

b
Do) ®I1e5n)

27

2014 2013
St L.
521,570.58 583,968.55
590,699.02 215,876.17
1,426,551.51 910,280.21
4,426,947.24 4,801,991.00
1,360,055.46 7,125,130.05
8,325,823.81 13,637,245.98
60,000.00 60,000.00
60,000.00 60,000.00
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2 |Do88m Dobmo - @-GE 85 140.00 11,900.00
3 D088 Db - @c®¢g 34 252.00 8,568.00
D882 D890 - 2012 10 2056.32 20,563.20
4 [8.a08. 000 - 1 10 16.00 160.00
5 |8.g08. emod -3 15 3X74.48 763.44
12X45.00
6 |8.a08. owad - 4 12 6X103.50 981.00
6X60
7 |8.@08. oot - 6 3 90.00 270.00
1X977.5
9 |38 2 X920 1,897.50
10 |09 emog 50 - & 2 160.00 320.00
11 [z900957 ezmneg 51200 - BE 1 120.00 120.00
12 |ewecd @0 1 40.00 40.00
14 |oowm osin §eow oddE 2 12.00 24.00
15 |eBoenm wsiy oo wewr 8T 1 3950.00 3950.00
©08 @0 7 140.00 980.00
17 |esBoenm wewo emog 9.5x11 1 890.00 890.40
s8o@nm e emg 9.5x12 2 1387.50 2775.00
18 |[@m> 5 3.50 17.50
711x0.80
19 |E8»dc 10x8 1711 500x0.90 2,308.80
500x2.58
125x1.90
20 [E8 »ds 15x8 1525 >00x1.50 5,547.50
400x4.90
500X5.20
21 |88 =0 6x3 477 0.70 333.90
10X1.50
22 |E8 »d06 9x4 2510 2500X 130 3,265.00
23 [E8 »0c10.x5 390 1.60 624.00
08 ol 818 2.21 1803.69
26 |a8cc 2 22.40 44.80
27 |o8E »00 499 2.93 1460.82
28 |[Bedy wdwsy ews 6@ @B 41 13.80 565.80
29 |Bedy wdwsy e 6;E o8B 54 13.80 745.20
30 [8'mE& - 58 5 217.28 1,086.40
31 [8'53 - 268 10 56.00 560.00
32 [8'm& - 267 5 38.08 190.40
33 | ©® eadnE mEn 2 45.00 90.00
34 | 90980 &30 2 375.00 750.00
35 | ©8c80 ey BE 3 34.50 103.50
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38 | »8c80 @Y emng 6 34.50 207.00
39 | Be¥m e ® 1 65.00 65.00
e0iBewd Bsim 4 463.28 1853.12
40 | B8 &&e 200 3.00 600.00
41 |o8emn m@d 63 1 100.00 100.00
42 (@& oY 1 85.00 85.00
43 |08 1 550.00 550.00
44 | eCoseomB smd 2 25.20 50.40
45 | 0medd @208 sd - A4 Pkts 9 453.60 4,082.40
46 | @007 02%8 s1d -B4 Pkts 1 750.00 750.00
47 | @607 ezn8 520 - A3 1 1,070.00 1,070.00
48 | edesiE 80 1 973.50 973.50
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51 | 2258 59 - 17 10.50 178.50
52 | 20053 ey59 - O 9 10.50 94.50
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63 | ectBewd B3 20 >X324.80 5,299.00
15X245
64 | 380 ewony 187 175.00 32,725.00
65 | Bdedded »g 4 19.00 76.00
66 | 688 00dE 0y ccdmw 2 3,162.50 6,325.00
67 | o 3 50.00 150.00
68 | §ces e 1 60 60.00
SYoYerd 1 65 65.00
69 | HFedT¥BE emg B 2 730 1,460.00
70 | ®®eadel 1 1,200.00 1,200.00
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3X333.33
1x270.00
72 | 628 83 8 X 500.00 2,970.00
2X350.00
74 | Beddcs »g 10mm 18 5.50 99.00
75 | eds86E 12mm 40 8.50 340.00
76 | Sewuted 3 40.80 122.40
77 | Qos¥edescs’o 8O 93 7.91 735.26
78 | 3 302 502.88 151,869.76
79 | D8 eI oyated ©18® wewo 1 475.00 475.00
OO 305,525.03
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90.8.¢8. 08 BOEeBe Bw 2010.07.01 4 51,750.88 103,501.76
ceB 0vod B 2005.05.05 9 31,041.00 139,684.50
8.8, 0c885e B 2000.12.12 14 38,320.50 268,243.50
OE.8.8. e B 2000.12.12 14 34,668.00 242,676.00
08.8.08.0957. eedsnsnwm S 2000.12.12 14 34,320.00 240,240.00
9ed.8. 58 BeeBmo Bcs 2002.07.01 12 32,892.00 197,352.00
o588, Grsee B 2002.07.01 12 32,892.00 197,352.00
8.0:.0¢. G O 2002.07.01 12 32,892.00 197,352.00
0:3.09.00.8. BueleB B 2002.08.29 12 28,914.00 173,484.00
8.8.66.8. ¢ B0 Ba 2002.08.29 12 28,914.00 173,484.00
©85.08.8. Gfmosm B 2002.08.29 12 27,017.50 162,105.00
8.68.00. H®Bw® 0058w 2002.08.29 12 27,017.50 162,105.00
OE.00.8.8.01. 806 O 2002.07.01 12 26,649.50 159,897.00
98 BB §esBew B 2013.01.01 2 27,017.50 27,017.50
43.00.8.68. 9B cOm8w 2013.08.15 1 27,017.50 13,508.75
iggéf‘m‘ euenddHs 2013.09.16 1 27,017.50 13,508.75
@63, Bosdn Owo 2013.06.24 1 26,120.50 13,060.25
Om5d - 534,461.88 2,484,572.01
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2014 2013
. .
1,147,220.21 853,116.96
- (110,709.75)
1,147,220.21 742,407.21
263,148.63 212,592.23
607,967.75 339,809.38
557,509.22 (429,213.09)
(50,349.77) 338,894.28
195,591.08 134,118.75
2,721,087.12 1,338,608.76

(334,060.00) (253,964.00)

(334,060.00) (253,964.00)
64,425.48 211,398.00
64,425.48 211,398.00
2,451,452.60 1,296,042.76
6,302,240.96 5,006,198.20
8,753,693.56 6,302,240.96
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2014 2013
€. (M.
3,115,752.54 1,133,914.69
48,834.98 ;
5,589,106.04 5,168,326.27
8,753,693.56 6,302,240.96
585,972.26 623,972.26
426,140.00 484.510.00
125,707.50 127,380.00
580.00 375.00
15,000.00 11,000.00
6,500.00 31,500.00
80,941.76 116,009.74
248,120.00 288,120.00
2,514.40 4,200.00
1,491,475.92 1,687,067.00
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2014 2013
€. b

50,000.00 -
23,345.24 19,077.78
48,807.53 25,266.88
4,282.00 13,492.00
1,603.25 7,075.00

49,500.00 -
17,001.27 55,753.41

45,484.00 -
16,668.50 7,001.37
120,788.55 12,758.56
- 4,702.12
270,000.00 4,844.00
647,480.34 149,971.12
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2014 2013

. .
385,711.79 586,761.54
979,448.82 968,520.00
16,154.00 29,828.00
22,815.38 18,586.92
1,404,129.99 1,603,696.46
6,055,581.41 4,569,543.67
1,030,316.49 755,489.05
206,063.00 151,097.90
54,382.38 17,020.39
940,160.00 745,800.00
607,967.75 277,650.88
292,000.00 340,000.00
545,399.00 355,387.80
9,731,870.03 7,211,989.69
73,899.33 48,634.15
73,899.33 48,634.15
260,566.33 259,239.43
366,969.31 420,082.82
38,656.00 20,606.68
514,132.13 297,745.12
180,950.00
306,137.97 288,172.77
297,134.34 271,850.03
5,340.00 3,410.00
1,301,239.00 1,301,239.20
111,992.90 196,821.40
3,202,167.98 3,240,117.45
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2014 2013
b. .

521,570.58 583,968.55
590,699.02 215,876.17
1,426,551.51 910,280.21
4,426,947.24 4,801,991.00
1,360,055.46 7,125,130.05
8,325,823.81 13,637,245.98
60,000.00 60,000.00
60,000.00 60,000.00
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1 |opemipsme — fmisend 135 106.40 14,364.00
2 | Meema — Spmideon 85 140.00 11,900.00
3 |opemiflamas — SLOD 34 252.00 8,568.00
SpemiLHsemnas- 2012 10 2056.32 20,563.20
4 |ysssw CR..-1 10 16.00 160.00
- 3X74.48
5 [ypzsw CR..-3 15 12X45.00 763.44
- 6X103.50
6 [ypzsw CR..-4 12 6X60 981.00
7 |ysssd CR..-6 3 90.00 270.00
. 1X977.5
9 |eumeflameir 2 X920 1,897.50
10 |smuer smem Quasm - smy 2 160.00 320.00
11 |smuer smet GQuasm - HevLd 1 120.00 120.00
12 |QgGeom GLLUi 1 40.00 40.00
14 |®60@WOOLT DiFSH SH(m6 2 12.00 24.00
15 |sonflefll oiFa niues 1 3950.00 3950.00
glewl GLL 7 140.00 980.00
17 |saiailg smeir 9.5x11 1 890.00 890.40
saieals srer 9.5x12 2 1387.50 2775.00
18 |od @i 5 3.50 17.50
711x0.80
19 |&9g =2 emm 10x8 1711 500x0.90 2,308.80
500x2.58
125x1.90
500x1.50
20 |35 2 emm 15x8 1525 200x4.90 5,547.50
500X5.20
21 |®9g =2 _emm 6x3 477 0.70 333.90
10X1.50
22 |ss o2 _enp Ix4 2510 2500X1.30 3,265.00
23 |y 2 _enm 10.x5 390 1.60 624.00
BGamiy  Geverd 818 2.21 1803.69
26 |sngol Lib 2 22.40 44 .80
27 |Gamiiy 499 2.93 1460.82
28 |sen @Oyl ysHsswL (BaM(H6T6N) 41 13.80 565.80
29 |sen @MUyl ysHssL( GsMgedevT) 54 13.80 745.20
30 |Qurg -58 5 217.28 1,086.40
3] |Qung - 268 10 56.00 560.00
32 |Qurgy - 267 5 38.08 190.40
33 [uems CuTHSHED - Srlw 2 45.00 90.00
34 | ammen &M Quam 2 375.00 750.00
35 |amut eoullLit - Bevid 3 34.50 103.50
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36 |amul eoulLit - @emehdeuriy 4 34.50 138.00
38 |awut eouiLfi- uFems 6 34.50 207.00
39 | erOLmblr umt 1 65.00 65.00
GomellGwim ewip 4 463.28 1853.12
40 | a9 i 200 3.00 600.00
41 |emwasCrm s0FL 1 100.00 100.00
42 |wrsiT Guest 1 85.00 85.00
43 |emiod 1 550.00 550.00
44 |sievi6u608 it Quasm 2 25.20 50.40
45 |@efliuLifyd) sme- Ad Quam 9 453.60 4,082.40
46 |@efliuLiiyd smem -B4 Quam 1 750.00 750.00
47 |@efliuLiniyd smet - A3 Quamp 1 1,070.00 1,070.00
48 |sbuen e SHmeir 1 973.50 973.50
50 |®muesr Guemest - pS6ULD 5 8.00 40.00
51 |smue Guement - &miliL 17 10.50 178.50
52 |®mues Guemest - Heuliy 9 10.50 94.50
Quen Gamd Fuligms 4 50.40 201.60
54 |Quesiflsd 7 6.00 42.00
57 |G.S.M.gmei1 - LFmF 375 1.20 450.00
58 |G.S.M.gme - @emehFleuliyy 666 1.57 1,043.10
59 |yeierv@sL HTei 124 0.86 106.64
61 [Senmugend Guemen- &miiLy 2 12.00 24.00
62 | Quesr GLr& umml 1 35.00 35.00
. 5X324.80
63 | GoreGwim smeir 20 15X245 5,299.00
64 | UDDIFELB UdBsLD 187 175.00 32,725.00
65 | edvien et 4 19.00 76.00
66 | @piuT s®meT BHniH 2 3,162.50 6,325.00
67 | GelwL 3 50.00 150.00
68 | eroLmblr um” 1 60 60.00
&5 MNaGsHMe0 1 65 65.00
69 |edLeidled HmeT QUM 2 730 1,460.00
70 [enbBumerd (p&Hewiy 1 1,200.00 1,200.00
71 |erdgulewit 1 750.00 750.00
3X333.33
- . 1x270.00
72 | @oiuit wsHewy 8 2X500.00 2,970.00
2X350.00
74 | eduuliyed 10 A.L6. 18 5.50 99.00
75 | eouuiyed 12 A.i6. 40 8.50 340.00
76 |H@ubend 3 40.80 122.40
77 |SynesieroGuyein &m 93 7.91 735.26
78 |aL Baossi 302 502.88 151,869.76
79 |euwit BT - QFHTeN6VHH60 1 475.00 475.00
Qo LD 305,525.03
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Sl Leuehesr -2

ueéOsTmLSHTE  FHUTH

Cremeusd
SHTEVLD 31.12.2014@60 LS Qs TML
Quuwit pluiosng Hod) (eu(BLIBI). gLbued ghur®
Bowd. af.g.se. G 2010.07.01 4 51,750.88 103,501.76
ailsvg,flw
S, o 5065 2005.05.05 9 31,041.00 139,684.50
. 2000.12.12 14 38,320.50 268,243.50
Hmod). o4 1. o1 T. O gu
B, 6160..0 a5 AT 2000.12.12 14 34,668.00 242,676.00
T T S—— 2000.12.12 14 34,320.00 240,240.00
Bewd.. s ANt 2002.07.01 12 32,892.00 197,352.00
. . 2002.07.01 12 32,892.00 197,352.00
Hmod).. Bpwetm HiFel FToUEA
. 2002.07.01 12 32,892.00 197,352.00
Hh.Cx.Cx.61610. (GLOTY
Bwwd.. sHHor IfusTaged 2002.08.29 12 28,914.00 173,484.00
Aed.spstsgid dyur 5 2002.08.29 12 28,914.00 173,484.00
Flevsum
. . 2002.08.29 12 27,017.50 162,105.00
Hmpd. SUOBT THBTWSHD
. . 2002.08.29 12 27,017.50 162,105.00
QF60a. wmIGeMT GLmilanmid
L . 2002.07.01 12 26,649.50 159,897.00
H(1h.6160.6TLD.19.15.8H. FL0T HIEIH
Sood. Brasr @worf wordts 2013.01.01 2 27,017.50 27,017.50
. . 2013.08.15 1 27,017.50 13,508.75
QF60a]. M.61F.19.90.10HIOAT60
. L . 2013.09.16 1 27,017.50 13,508.75
QF6va]. £3.6160.6T610.61LD. OF Ty &evt
. . 2013.06.24 1 26,120.50 13,060.25
FHm.uy.6160. 0 wiB s
- 534,461.88 2,484,572.01

Qo gHSLd
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SIL L euenewor - 4

LIGRNQeNa  (LpHLIESIILD

1  AHmwd. a&.6.61600.8.000e08 M 1,000.00
2 Amwd. el 108s 1,000.00
3 Hmwd. a6v.g.15.5mH M 1,000.00
4  Amwd. Bard Geamprus 1,000.00
5  Hmwd.. BT JTHUSa 1,000.00
6  Hmwd.shs0smd gur & Hedsur 1,000.00
7 Qseval. wEIET (LT 1,000.00
8  Hmpwd. swlsT FEHBTWES 1,000.00
9  Hmw.. sHSwr INwsTage 1,000.00
10 Am.dysaien sorgHmIS 1,000.00
11  SHmws.opT.opT.0sadiligu 1,000.00
12 dm.sss soouL 1,000.00
13 Amwd. @Cragr @wrfl pardmis 1,000.00
14 Qseval. o5.6160.61610.6710. QF ey 6ot 1,000.00
15 Sm.uper60.9fwibs 1,000.00

15,000.00

SIL L euenemr - 5
em6ULIL

1 LwGeors st Qur.els. 6,500.00
6,500.00
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Sl Leuenewr - 6

Beneowimer emeulll WHmen SIL(Gm Ul

sniFalw BFuid

aumiBluilesr QuuwiT Bemeowimer eneuli @ev: ST6OLILEG S OzTens
014-60-01-00004004-8 2014.08.31 -2014.12.31 24,816.00
DEEE euE] 014-60-01-00004003-9 2014.08.31 -2014.12.31 24.816.00
014-60-01-00004199-3 2014.11.05 -2014.12.31 25,781.94
014-60-01-00006349-7 2014.10.14 - 2014.12.31 5,527.82
QTS SLd 80,941.76

il Leuenewt - 7

BleneVWITET en6ULIL]

euBIdluler QUi Bemeowimer eneuliy @ev: (OF 3 (7 )F:
014-60-01-00004004-8 1,051,919.56
.. . 014-60-01-00004003-9 1,051,919.56
D& &6 6UEIE
014-60-01-00004199-3 3,055,325.38
014-60-01-00006349-7 429,941.54

QTSSO

5,589,106.04
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aig @ev. l 2_ 10§ @6v. } Dagd }
MyNo.  GeinS/Gan/fari/siigr/2014/01  Your N Date J2015 QeuiGswuy 21

gemeveuf,
gimiFelw Bléluwib.

gpiFalw PHusHar 2014 HOFwuj 31 O Wyeoybp pevgpETar BHbsapmbsst Wz 1971
@1 38 b @evds PP sPemrFsiLgHar 142)(H Jfleler tysnyd SewbSTWICTET]
smeemo SFuHuier sfsms.

gimisealu BHushSear 2014 HOgwuT 31 @O 2 aeneurpren HF Hemeoeniod Sadm  LHMID
SGHISHH0  (PIgYDD DYLEWYDSTE BHF CFWOTHDED Fapml, STHLILUTUIFFED Sadm MDD
(padwoner  sebS(hE  OsTeTmESET  WHDID g elaeswaMeEGD  HHIGMG
Gurlifenen o et édlul 2014 HOgwbur 31 e (PRODD DLEIPMBTET B gn DMIGSB6N
1971 opb oyewngen 38 wpld @Qevdas B oFsrpFFLsHear 13(1) opo ey wHmid 2000
SplD  Spemigent 23 ol @evss FImFalu sifsrrFFlLsHe 21(2) oo ey ereTLSIDMIL 66T
Gorgpg aundlssiuBL @eomems FapTis Csrealss Gwys AFSwevsninlar 154(1) o
o _mitiyengullsvieten  gourGaefen ysnyd, eeng uetliler &P, SeamssTUls] GFUNULILIL L 6.
B aPsrgselLsHar 13(7)(g) Uflala ysryn elfleurear oméme BHWSHE SHmELaIHES
BTEVHATOSHHE 6UPEIGBLILIHLD

12 pfssmpnesenssTan (Parawdgausda Qurmiiy

ApPHeampnibasmer  @eomens QUTHISHIMOMS GaTGES (H BUIDBIGEDGE G6iks
sWTdg Bwrunresd FoTuNSse0 wHoId GLrFy SiVVE SaMIG6NsT  STTEILTS
gouLSsmigwl Quremienowrer InW  mpmissafedmha alGulL  Bddammmissmend
SWIMlUsNE@ SUAUDTEIOHE  (IPSTEMIGHID BITENUISHGD SHMmBU D_6lenHdH

sLBUUTHSE6T aauamPDG (PeTemSHSHeUD QUITMIILTS 2 _6T6eng).

¢ 306/72, 63D O35, ATSBAE, G CwID, . - @ev. 306/72, QuTBTe ofF, USBIWOM, @evtims.- No. 306/72, Polduwa Road, Battaramulla, Sri Lanka

‘,\’+94-11-2887028-34 | 1041129887992 .+ oaggov@sltnet.lk ¢ www.anditaroenaral onv Il
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DINED D MBI fsdaoll ARG Gunnth pailf
Auditor General's Department

AGDSL

sembsTwieuTsnilear Qummliy

610G HeuGSTWININT  SigliLenL ufed @;f,rf,]é]&anmgjé;&aﬂs&l g oulndymwd
O flalliug sleg QUIMIILTE@D. It SMBHMUIO| Bnouaimsals Fraulss
BULIDESEhEES @H5SHTH (gmeterdeTerOgIey 1000 - 1810) @evmiens BHEIBHTUI6
BPLLESEHEE Qanms oaog  sanssTlalmen Bl GumOsmemGL e
PUWHSOBDN CouamiBHOBEHLE BT Bevmid) BLOUSOSUD  BlHbanhmicssi
Qurpetienownenr DY SadmbseN SIDDEDOUWT  CIKIUSDSTR  BLITUILDT 60T
2 _mIFuTL enL_L CuOmIsCsT6ToUSHNE HEHBMUIG] SO G
CupOsTsieniLGeusmenud @bBuLHISeT Gouewt(hdleitment.

Bl mmisseflaveien Opremsseimanyd  CeualiiLbGsseosmenub ummlw
B S BTUIEYF FTMIHEM6NL QuMDIS QS TeNTEIHHET 6T Gewmpur’
BoLpmpsaied  samssTUey  FHUGDSIMS. Guorgy vz saumisefs
STIIOTE  BHbsmpmibaeier  QuUITheenLLWTE Up  sapm  SpusHe
wHNI genen o 6T GG  sevidETUIsTEN 6 gioremd  Ba  Gzfey
QeuwiulL B pe»maE6i BRSBTS,  DBS  usHenen HNIGH
Qeuimauled  FhaTILGHHELI QuUTBSSWLTET — BaISHSTUIR BEML(LPEDME 65 61T
UPOUMLGGD  euemasuled  BdlugHen Bléambmibsemeng,  swmileseo LoMMILd
pwrunorss  sorlgsns@ilu o aamsds SLGBUUTHSMET  &euuTdhSTUIGUT6NT
&(HSSH60 Oamendlemm Gruwiesi) BlBluig Hest DI (3, F: 3 &L (LT bHaserest
almengdmeflen B oulnlymwb Oaflallse  CorssgHnsts  oisde.
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Ministry of Plantation Industries
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Vision and Mission

Vision
Making the Local Rubber Industry

the number one

Foreign Exchange Earner of Sri Lanka

Mission

Taking actions to uplift the economic conditions of the rubber small holders
and thereby, strengthening the entire local rubber industry
and contributing them to the development of the country,
through increasing the productivity and improving the quality of
the rubber industry
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Introduction

Thurusaviya Fund is a corporation which was established under the Thurusaviya Fund Act No.23
of 2000 by Parliament of the Democratic Socialist Republic of Sri Lanka. It is situated at the
premises of the Ministry of Plantation Industries, No.55/75, Vauxhall Lane, Colombo 02.

Rubber small holders contribute to a large amount that is, about 70% of the foreign exchange
earnings from the rubber industry of Sri Lanka. There is a tendency of rapid increase in the
demand for natural rubber in the local market as well as the world market.

Strengthening of the rubber small holders at national level through improvement in the quality of
their products and expansion of the market is undertaken by the Thurusaviya Fund. The primary
Thurusaviya Societies have been established through mobilization of rubber smallholders
scattered in Kalutara, Kegalle, Kurunegala, Kandy, Ratnapura, Monaragala, Galle, Matara,
Hambantota, Colombo, Gampaha and Ampara districts and representing those primary
Thurusaviya Societies, 05 regional Thurusaviya Societies (district organizations) have been
established for the districts such as Kalutara, Kegalle, Ratnapura, Galle and Colombo. The Sri
Lanka Rubber Smallholders Development Society Forum has been established representing

regional Thurusaviya Societies.

Objectives of the Thurusaviya Fund in line with the Thurusaviya Fund Act are,

(a) To inculcate in rubber smallholders the habit of savings and uplift their social status
and economic conditions.

(b) Promotion of investment opportunities important in the rubber industry.

(c) Acquisition, improvement or establishment of rubber processing units, rubber
factories and other facilities required to convert the yield of rubber small holdings
into products.

(d) To promote and enhance sales of the rubber products processed in such rubber
processing units or factories.

(e) Registration & regularization of Rubber Smallholders Development Societies
(Thurusaviya Societies) and providing assistance to the society members who have
registered with the Fund.

(f) Taking measures that would be required for the uplifting and benefit of those who
engage in rubber production activities in rubber small holdings.

Strategic development objectives of the Thurusaviya Fund

1. Providing high quality products.
Sustainable development through the environmental conservation.

Fixing price for products of the rubber small holders.

S

Uplifting the socio- economic living standards of the rubber small holders
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Message of the Chairman

Our institution, the Thurusaviya Fund which was established under the Parliamentary Act No.23
of 2000 has taken action to overcome the enormous challenges for development of the
independent Motherland Sri Lanka blossoms under the shade of one flag in one country which
makes the aspirations of the Sri Lankans a reality in a peaceful unitary country through the

Mahinda Chinthana Idiri Dekma.

Further, I am pleased to inform that in order to create a self-sufficient country for the future
generation, a large number of projects has been initiated in this year to encourage the rubber
smallholders voicing to gather around the society system under the theme of “Together we stand

divided we fall”, mobilizing the rubber smallholders from village level to district level.

It is our obligation and bounden duty to extend our gratitude and warm greetings to all those who
acted to uplift the socio economic conditions of the rubber smallholders making them effective
countrymen through their products and to enhance the strength of the rubber smallholders

allocating provisions to develop the country.

I also take this opportunity to convey my heartfelt thanks to the staff including the Hon. Minister
of Plantation Industries who pioneered to develop the plantation sector, obtain financial
allocations and to provide required instructions to take action to fetch a real price without
intervention of the brokers by producing No.01 quality products in the Group Processing Centres
constructed at district level under “Divi Neguma Programme” of the Ministry of Economic
Development to take action expanding village development activities to give effect to

entrepreneurship skills of the Thurusaviya Society members who own rubber smallholdings.

I convey my heartfelt gratitude to the staff including the Secretary of the Ministry of Plantation
Industries who acted as a courageous mother by providing us scientific and technical knowledge
and guidance for development of the rubber plantation and the staff including the officials of the
Rubber Development Department and the Rubber Research Institute who provided scientific and
technical knowledge to expand high quality productive rubber cultivation and to produce No.0l
quality sheet rubber and took action to strengthen livelihood and uplift the social status of the

rubber smallholders at the grass root level and to contribute foreign exchange to our motherland.

(e

Chairman
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Board of Management of Thurusaviya Fund — 2014

Mr. Shan Arosha Jayasinghe
Mr.R.B.Premadasa
Mr.P.H.S.W.Bandara

Mr. J.U. Pieris

Mr. N.P. Kariyawasam
Mr.S.W.Gamage

Mr. D.D.K. Chandrakeerathi
Society

Mr.Hasantha Perera

Mr. Rohana Galaboda

Mr. Piyasena Mahaarachchi
Mrs. J.D.S. Wickramaratne
Mr. Sampath Premaratne

Mr. Ranjith Dais

Chairman, (Thurusaviya Fund)

Member ( Director General, Rubber Dev. Dept).
Member ( Director (Finance) Rubber Dev. Dept).
Member ( Chairman, Rubber Research Institute )
Member ( Chairman,Tea Small holding Dev.Authority)
Member (Chairman, Sri Lanka Rubber Mfg.&
Ex.Corp.)

Member (Sri Lanka Federation of Rubber Smallholder

Member (Chairman,Regional ThurusaviyaSociety Ratnapura)
Member (Chairman,Regional Thurusaviya Society Kalutara.)
Member (Chairman — Regional Thurusaviya Society Galle)
Member (Chairman,Regional Thurusaviya Society Colombo)
Member (Chairman , regional Thurusaviya Society Kegalle)

Observer

Auditor Auditor General,
Polduwa Road, Battaramulla.
Banks People's Bank,
Union Place Branch,
Colombo 02.
Head Office

Thurusaviya Fund, Ministry of Plantation Industries,

55/75, Vauxhall Lane, Colombo 02.

Tel : Chairman

General
Director
Fax

E-mail

011 -2333531

011 -2333532

011 - 3137311
011 —2333532/011 —2333531
chairthuru@sltnet.lk
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01.

02.

03.

04.

05.

Audit and Management Committee of Thurusaviya Fund - 2014

Mr. D.A.P. Abeysekara

Mr. R.B. Premadasa

Mr. P.H.S.W. Bandara

Mr. H.A.D.D.M. Priyantha

Mr. K. Kandage

- Chairman (Director, Dpt. Of Public Enterprises)

- Member (Director General, Rubber Development

Department)

- Member (Director (Finance) Rubber Development

Department)

-Observer (Internal Auditor, Ministry of Plantation

Industries)

- Observer (Superintendent of Audit) Auditor

General’s Department)
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Thurusaviya Fund — Staff

Chairman Mr. Shan Arosha Jayasinghe
Director Mrs.H.A.S.Kumari Wimalasooriya
Act. Accountant Miss. K.A.C. Priyadarshani

Administrative Officer =~ Mrs. Lalani Gamage

Promotive Officer Mr. Dilan Tharanga Gunawardena

Management Asst. Mrs. R.R. Dehipitiya
Mrs. L.A.P. Chandrika
Mrs. Nishadi Senanayake
Mr. Sudath Galaboda
Mrs. Thushari Priyangika
Mrs. Nayana Darshani
Mrs. Sandakelum Praba de Silva
Mrs. Chandima Priyadarshani
Miss. Iresha Kumari Munasinghe
Miss. [.LH.D. Inosha Madushani
Miss. G.L. Shanika Malshani Senewiratne
Miss. Mangala Kumarihamy
Mrs. Amitha Ratnayake
Mr. Achala Chathuranga
Mrs. Gayani Kaushalya

Drivers Mr. Pathmasiri Gamage
Mr. L. Kushan Menaka
Mr. U.G. Lal Priyantha

Peon Mr. Prasanna Samaratunga.
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Present institutional composition of the Thurusaviya Fund

Head Office of the Thurusaviya Fund coming under the Ministry of Plantation industries is
situated at No.55/75, Vauxhall Lane, Colombo 2.

The aspiration of our institution is to make contribution to the national economy while building a

self-sufficient civil society through uplifting the living standard of millions of people who

engage in the rubber plantation and developing their infrastructure. With the purpose of
providing more efficient service to the rubber small holders for development of the rubber

cultivation, Coordinating Officers were appointed and operational programmes have been

launched establishing 05 Regional Offices at district level as given below.

1. Kegalle, Kurunegala, Kandy, Matale (In the Regional Office, Kegalle of the
Rubber Development Department)

2. Kalutara (In the RDD Regional Office, Kalutara)
3. Ratnapura, Monaragala ((In the RDD Regional Office, Ratnapura)
4. Galle, Matara, Hambantota (In the RDD Regional Office, Galle)

5. Colombo, Gampaha (In the Head Office of the Thurusaviya Fund, Colombo 02)

Functions of the Head Office

*0

*0

*0

*0

*0

R/
L X4

>

R/
S

>

R/
S

R/
L X4

Execution of the powers vested under the Thurusaviya Fund Act No.23 of 2000.
Mobilization of the rubber small holders scattered at grass root level, making them aware
and establishment of Thurusaviya Societies.

Registration of the Thurusaviya Societies with the Thurusaviya Fund.

Providing services to the members of the Thurusaviya Societies established for the
betterment of the rubber small holders.

Providing technical know-how for production of high quality rubber products.

Providing equipment of high standards for production of high quality rubber sheets.
Making rubber small holders aware of the socio-economic values of a society with well
management.

Constructions of Group Processing Centres at district level and regional level under the
Divi Neguma Project of the Ministry of Economic Development and taking action to
produce high quality and standard rubber sheets and fetch a higher price.

Introducing and implementing loan schemes for rubber small holders.

Finding immediate solutions to the proposals and issues received from the Ministry and
other institutions for development of the rubber cultivation.

Carrying out administrative and accounting activities.
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Principal services rendered by the Regional Offices

Coordinating officers of the Thurusaviya Fund deployed for official duties of the districts,

supervise the regional level Thurusaviya Societies in each district and following services are

rendered by them.

Forwarding monthly future programmes to the Head Office and obtaining approval for
the same, submission of the revised programmes, if any revision is made to the
monthly future programmes and the reports of works done at the end of the month to
the Head Office and review of the same, seeking instructions for the required
assignments on the works to be done in next month and taking actions accordingly.
Attending the General Meetings held once in 03 months.

Forwarding the supervisory reports of the Thurusaviya Societies to the Head Office.
Establishment of new Thurusaviya Societies at rural level and regional level.

Making necessary arrangements to reactivate the defunct Thurusaviya Societies.
Referring the farmer problems to the Head Office and finding solutions for the same.
Holding elections.

Introducing loan schemes and making rubber small holders aware of the same.

Making necessary arrangements to construct Group Processing Centres at district level

and regional level.
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Progress of Thurusaviya Fund -2014

The following projects have been initiated in the year 2014 as well, with the purpose of uplifting

the socio-economic conditions of the rubber small holders through the increase of productivity.

% Production of high quality and standard rubber sheets.
¢ Distribution of resources.

+»+ Establishment and strengthening of Thurusaviya Societies.

s Production of high quality and standard rubber sheets

1. Construction and Reconstruction of Smoke Houses

Standard Smoke Houses are constructed and reconstructed in comply with the
recommended standards of the Rubber Research Institute. Thereby, a higher price could
be fetched for the properly smoked and dried rubber sheets. 12 Nos. of standard Smoke
Houses have been provided to the societies in this year with the technical assistance of
the Rubber Research Institute.

2. Construction of Group Processing Centres

The collection of rubber latex from the rubber smallholder members of the Thurusaviya
Societies scattered at village level, production of quality rubber sheets using the latex so
collected would be facilitated through construction of group processing centres and an
optimum price could be fetched by sale of the rubber sheets at the same place without
intervention of the brokers. The objective thereof is to enhance the village development
and contribute to the development of the country.

Accordingly, Group Processing Centres for HadigallaThurusaviya Society and
YattapathaThurusaviya Society in Kalutara District, PandeniyaThurusaviya Society in
Kegalle District and Karavita Settlement in Ratnapura District were constructed utilizing
the sum of Rs.9 million allocated under the Divi Neguma Project of the Ministry of
Economic Development and their operations were initiated in the year 2014

In addition the following Group Processing Centres have been commenced under the
Divi Neguma Project in the year 2014.

3. Conducting of Awareness and Training Programmes
The rubber smallholders have poor technical know-how from planting of a rubber plant
to production. Therefore, the Thurusaviya Fund has conducted training and awareness
programmes in collaboration with the officials of Rubber Research Institute and Rubber
Development Department and the farmers have been provided with new technical
knowhow.
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Training F tcted in f 2014

No. of
No | District Date Programme Venue member
attended
01. | Kegalle |2014.02.20 | Deyata Kirula Kuliyapitya
Technicla College
Awareness
02. | Kalutara | 2014.03.24 | Programme on rubber | Bulathsinhale Sri 130
planting Devamiththaramaya
Awareness
03. | Kalutara | 2014.03.25 | Programme on rubber | Karawwa Viharaya 65
planting
Awareness
04. | Gampaha | 2014.03.26 | Programme on Bothale Sri 49
production of Sheet Gotabhaya
rubber No.01 Rajamaha Viharaya
05. Kegalle 2014.06.10 | Awareness Hemamathagama 73
Programme on Group Processing
production of Sheet Centre
rubber No.01
06. | Kegalle | 2014.06.20 | Bee keeping with Alawwa Govijana 45
Rubber cultivation Service Centre
Katuwana Govijana 100
07. | Hambantot | 2014.06.23 | Awareness Service Centre
a Programme on rubber
planting
Weragama
08. | Rathnapura | 2014.07.24 | Awareness Pushparama 65
Programme on rubber | Viharaya
planting
09. Galle 2014.08.18 | Awareness Ganegama Viharaya 55
Programme on rubber
planting
10. | Monaragal | 2014.08.25 | Awareness Bibila Radliyadda 100
a Programme on rubber | Viharaya

planting
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Awareness

11. | Monaragal | 2014.08.26 | Programme on rubber | Badalkumbura Sri 100
a planting Perakumbarama
Viharaya

Awareness

12. | Kegalle 2014.09.11 | Programme on Ambepussa 54
production of Sheet Thurusaviya
rubber No.01 samithiya
Awareness

13. | Rathnapura | 2014.09.12 | Programme on rubber | Rambuka Bopitiya 60
planting Viharaya
Awareness Helamada

14. | Kurunegala | 2014.09.19 | Programme on Thurusaviya 60
production of Sheet samithiya
rubber No.01
Awareness

15. Galle 2014.10.20 | Programme on Himbutugoda Sri 50
production of Sheet Bodirajarama
rubber No.01 Viharaya
Awareness

16. | Rathnapura | 2014.10.20 | Programme on Kehelovitigama 50
production of Sheet Viharaya
rubber No.01
Awareness

17. | Gampaha | 2014.10.20 | Programme on Lunugama Group 50
production of Sheet Processing Centre
rubber No.01
Awareness

18. | Rathnapura | 2014.10.30 | Programme on Haththella Kiramba 60
production of Sheet Viharaya
rubber No.01
Awareness

19. | Kalutara | 2014.11.14 | Programme on Horawala Viharaya 75
production of Sheet
rubber No.01
Awareness

20. | Kalutara | 2014.11.17 | Programme on Matugama 72
production of Sheet Prajashalawa
rubber No.01
Awareness

21. | Kalutara | 2014.11.19 | Programme on rubber | Bopitiya 65
planting Prajashalawa
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Awareness

22. | Colombo | 2014.11.21 | Programme on Kanampella Temple 50
production of Sheet
rubber No.01
Awareness

23. | Kurunegala | 2014.11.27 | Programme on Near by Mr. 110
production of Sheet Siriseana's Smoke
rubber No.01 House
Awareness

24. | Kalutara | 2014.11.28 | Programme on rubber | Galketiya 90
planting Prajashalawa
Awareness

25. | Rathnapura | 2014.12.11 | Programme on Eheliyagoda 85
production of Sheet Regional Office
rubber No.01 Auditorium

Distribution of Resources
Rubber rollers have been distributed under this programme for the purpose of producing

high quality rubber sheets. The said manual rubber rollers produced in line with the
recommended standards of the Rubber Research Institute could be installed by consuming
a very small space in any place. The small scale farmers could obtain great service
through these traditional couple of rollers and, 180 Nos. of Smooth Rollers & Diamond
Rollers and 4000 Nos. of Latex Trays have been distributed among the Thurusaviya
Societies in the year 2014.

Establishment &Strengthening of Thurusaviya Societies
In the year 2014, around 400 Thurusaviya Societies have been strengthened and the new
society members have been increased. Further, Thurusaviya Societies have been
strengthened through distributing the equipment of high standards, producing high quality

rubber sheets and sending such products to the market.

In addition, a loan scheme has been introduced and implemented for the rubber small
holders as given below.

Loan Scheme
A loan scheme at a concessionary interest rate was initiated and is being implemented

successfully at present in collaboration with the Bank of Ceylon to reinforce the members
of Thurusaviya Societies at district level for rubber new planting, replanting and
purchasing of equipment for rubber based industries, construction of new technological
smoke houses. At present, 341 Thurusaviya Society members who own rubber
smallholdings have been provided with a loan of around Rs.56.15 million.
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Promotion Campaign

» An exhibition stall was displayed at the “DeyataKirula” National Development
Exhibition held in Ampara District. The general public was made aware distributing
posters, banners and leaflets thereat.

» In order to identify and resolve the issuesencountered by the farmers in the process of
providing loans, the officials of the Thurusaviya Fund along with the officials of the
Bank of Ceylon have made the farmers aware andresolved the issues at district level in
Kegalle, Kalutara, Ratnapura, Colombo, Galle and Matara districts.

Thurusaviya Society members, who are the rubber small holders were mobilized; constructive
discussions were held; issues they encountered were identified andresolved at district level under
the guidance of the Hon. Minister.

Administrative Functions

» Recommendation of the Ministry and approval of the Department of Management
Services were obtained for confirmation of the employees and they were confirmed in the
services accordingly.

» The revised Corporate Plan for the years 2014-2018 which was prepared in line with the

Budget Estimate and Action Plan was approved and submitted to the relevant institutions.
General Matters

1. Inaugurating duties of the New Year

As well as the previous years, all staff of the Thurusaviya Fund participated at the festival
held by the Ministry of Plantation Industries and headed by the Secretary to the Ministry and
hoisted the National Flag and recited the National Anthem prior to the initiation of the duties
at the inception of the year 2014 as well. Subsequently, the all staff gave the pledge of the
government service and determined to dedicate to the service honestly. After following the
religious practices, at the commencement of the day’s functions, the Head of the institution
intimated that all employees should perform their duties honestly and harmoniously with
dedication to reach towards the due targets and responsibilities for relevant development and

other activities during this year.

2. Festivals

Annual Vesak festival and the decorations were undertaken very attractively and colourfully.
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3. Welfare activities of the staff

The Welfare Association of the Thurusaviya Fund has carried out the welfare activities

required to the members of this Association and common purposes.

In line with the Action Plan of the Thurusaviya Fund for the year 2014, the relevant targets
have been achieved under the financial provisions allocated for the development activities,

and the progress of the development activities is 91.3%.

Plan for the year 2015

1. Empowerment of the rubber small holders.

2. Uplifting income and living standard of the farmers through expansion of the Rubber
Processing Centres at district level covering each area for the purpose of increasing the
productivity.

3. Promoting the rain guards.

4. Motivation of the farmers to establish budded plant nurseries.

5. Providing knowledge and comprehension to the rubber small holders for research
activities.

6. Motivation of the farmers to establish rubber based small scale industries.

7. Replanting and new planting of rubber, construction of smoke houses with modern
technology, purchase of rubber related equipment, promoting the farmers to produce high
quality and standard No.01 and No.02 sheet rubber and planning to establish Group
Processing Centres in the districts of Galle, Matara, Kegalle, Kalutara, Ratnapura,
Colombo and Gampaha enabling the Thurusaviya Society members who are the rubber
small holders to sell their rubber sheets at the market price without intervention of the
brokers.

8. Establishment of purchasing centres at district level.

9. Implementation of a loan scheme at a very low interest by the Thurusaviya Fund jointly
with the Bank of Ceylon for the betterment of the Thurusaviya Society members who are

the rubber small holders.
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THURUSAVIYA FUND
FINANCIAL STATEMENTS FOR THE YEAR ENDED
315T DECEMBER 2014
INDEX

Statement of Financial Position

Statement of Financial Performance
Statement of Changes Equity

Cash Flow Statement

Accounting policies

Notes to the Statement of Financial Position
1. Non-Current Assets

2. Cash & Cash Equivalents
3. Trade & Other Receivables

4. Accrued Expenses

Notes to the Statement of Financial Performance
Other Income

Wages, Salaries & employee benefits
Traveling

Supplies & Consumables used
Development Expenditure

Other Expenditure

AN ol ol

Schedule to the Statement of Financial Position
1. Stock

2. Provision for Gratuity

3. Loan & Advance Receivable

4. Festival Advance
5. Deposit
6. Accrued Interest on Fixed deposit

7. Fixed Deposit
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Assets
Current Assets
Cash & Cash Equivalents

Trade & Other Receivables

Stocks

Non Current Assets

Property, Plant & Equipment

Total Assets

Liabilities
Current Liabilities

Accrued Expenses
Provision for Audit Fees

Non Current Liabiities
Provision for Gratuity

Total Liabilities

Net Assets

Net Assets / Equity

Cess Fund
Member Fees

Thurusaviya Fund

Grant Received
Grant Received - RDD

Total Net Assets / Equity

Accountant

Date : Z20!5 03 -02

THURUSAVIYA FUND
STATEMENT OF FINANCIAL POSITION AS AT 31.12.2014

Note 2014 2013
Rs. Rs.
1 8,753,693.56 6,302,240.96
2 1,491,475.92 1,687,067.00
Schedule - 1 305,525.03 255,175.26
10,550,694.51 8,244,483.22
3 1,311,042.67 1,240,131.30
1,311,042.67 1,240,131.30
11,861,737.18 9,484,614.52
4 647,480.34 149,971.12
302,893.00 242.893.00
950,373.34 392,864.12
Schedule - 2 2,484,572.01 1,876,604.26
2,484,572.01 1,876,604.26

3,434,945.35 2,269,468.38
8,426,791.83 7,215,146.14
27,000,000.00 27,000,000.00
930,303.48 865,878.00
(19,503,511.65)  (20,824,606.86)
- 151,125.00

- 22,750.00
8,426,791.83 7,215,146.14

Chairman { -’é’/

The Accounting policies on pages 5 to 7 and Notes on pages 8§ to 12 Form an integral part of

these Financial Statements. The Board of Directors is responsible For the Preparation and

Presentation of these Financial Statement. These Financial Statements were approved by the

Board Directors and signed on their behalf"

Board of Director

I
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Income

Treasury Grant

THURUSAVIYA FUND
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED

Ministry of Economic Development Grant

for Divinaguma Programme

31ST DECEMBER 2014
Note 2014
Rs.
18,900,000.00
2,500,000.00

Other Income 5
Administrative Chages on Distribution of
Resources

Total Revenue

Operating Expenses

Wages, Salaries & employee benefits 6
Travelling 7
Supplies & Consumables used 8
Depreciation

Development Expenditure 9
Other Expenses 10

Total Expenses

Surplus /(deficit) for the period

122

1,404,129.99

2013

16,030,000.00

7,630,000.00

1,603,696.46

22,804,129.99

25,263,696.46

9,731,870.03 7,211,989.69
73,899.33 48,634.15
3,202,167.98 3,240,117.45
263,148.63 212,592.23
8,325,823.81 13,637,245.98
60,000.00 60,000.00
21,656,909.78 24,410,579.50
1,147,220.21 853,116.96
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Cash Flows from Operating Activities

THURUSAVIYA FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2014

Surplus (deficit) from ordinary activities

Add :

Prior year Adjustment

Non - cash movements

Depreciation

Gratuity Provision
Increase / Discrease in payables
Increase / Discrease in stock

Trade and other receivables

Net cash flows from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Increase/Discease on Property Plant Equipment

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Contributing Member Fees

Net cash flows from investing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period
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2014 2013
Rs. Rs.
1,147,220.21 853,116.96
- (110,709.75)
1,147,220.21 742,407.21
263,148.63 212,592.23
607,967.75 339,809.38
557,509.22 (429,213.09)
(50,349.77) 338,894.28
195,591.08 134,118.75
2,721,087.12 1,338,608.76

(334,060.00) (253,964.00)
(334,060.00) (253,964.00)
64,425.48 211,398.00
64,425.48 211,398.00
2,451,452.60 1,296,042.76
6,302,240.96 5,006,198.20
8,753,693.56 6,302,240.96




THURUSAVIYA FUND

Significant Accounting Policies

1.

General Polices

1.1

1.2

1.3

Basis of Preparation

The Statement of Financial Position and Statement of Financial
Performance, Cash Flow Statement, together with Accounting Policies and
Notes to the Accounts of the Thurusaviya Fund as at 31%' December 2014,
and for the year ended comply with the Sri Lanka Public Sector Accounting
Standards.

These Financial Statements presented in Sri Lankan Rupees have been
prepared on a historical cost basis.
Comparative Information

The Accounting Policies have been consistently applied by the Fund and are
consistent with those used in previous year.

The account of the fund have been prepared under the going concern concept
and accrual basic concept.

Valuation of Assets and their measurement base.

2.1

2.2

2.3

Inventories

Inventories are valued at the lower of cost and estimated net realizable value,
after making due allowances for obsolete and slow moving items.

Cash & Cash equivalents

Cash and cash equivalents are defined as cash in hand, demand deposits and
short term highly liquid investments readily convertible to known amounts of
cash and subject to insignificant risk of change of value.

For the purpose of cash flow statement cash and cash equivalents consist of
cash in hand and deposits in banks net of outstanding bank overdrafts. The
cash flow statements is reported based on indirect method.

Property Plant & Equipment
2.3.1 Cost/ Valuation
Property, Plant & Equipment is recorded at cost (or valuation) less

accumulated depreciation which is provided for on the basis specified
below.
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The cost of Property Plant & Equipment is the cost of purchase price
after deducting discounts and rebates or cost of construction together
with any attributable costs of bringing the assets to working condition
for its intended use.

2.3.2 Restoration costs
Expenditure incurred as repairs or maintenance of Property Plant &
Equipment in order to restore or maintain the future economic
benefits expected form originally assessed standard of performance is
recognized as an expense when incurred.

2.3.3 Depreciation
The Provision for depreciation is calculated by using the straight line
method on the cost or valuation of all Property Plant & Equipment
other than freehold land in order to write off such amounts over the
following estimated useful lives by equal installments.

Office Furniture Over 10 years
Office Equipment Over 10 years
Machinery Over 05 years
Motor Vehicles Over 05 years

Depreciation is not charged in the year of purchase and full
depreciation is charged in the year of disposal.

2.3.4 De recognition
The cab No 53-4603 owned by the Thurusaviya Fund was not used
from 2014.08.25 as it was not in running condition. Therefore action
will be taken to dispose the above vehicle in future.

2.3.5 Government Grants
Government and other grants related to assets including monitory
grants at fair value have been presented in the balance sheet by setting
up the same under grants received.

e Other grants related to assets have been amortized; because of
this assets are non-valuable & totally depreciated. According to
the SLPAS these prior year adjustments have been adjusted.

3. Liabilities and Provision

3.1 Provisions

Provisions are recognized when the Fund has a present obligation (Legal or
constructive) as result of a past event, where it is probable that an overflow
of resources embodying economic benefits will be required to settle its
obligation and a reliable estimate can be made of the amount of the
obligation.
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3.2 Retirement Benefit Costs

3.2.1 Defined benefit plans - Gratuity
All employees with 5 or more years of continued service with the
Fund are entitled to the payment of Gratuity under the Payment of
Gratuity Act no. 12 of 1983. Based on this gratuity has been provided
for employees who have served 5 or more years.

3.2.2 Defined contribution plans - EPF & ETF
Employees are eligible for Employees' Provident Fund contributions
and Employees' Trust Fund Contributions in line with the respective
statues and regulations. Thurusaviya Fund Contributes 15% and 3 %
of gross emoluments of Employees to Employees' Provident Fund
and Employees' Trust Fund respectively.

4. Income Statement
4.1 Revenue Recognition

4.1.1 Government and other grant Subsidies
Government and other grants and subsidies related to income have
been recognized in the income statement over the periods necessary
to match them with the related costs.

4.1.2  Gain or loss on disposal of properties
Gains or losses of revenue nature on the disposal of property, Plant
& Equipment have been accounted for in the Income & Expenditure
Statement.

4.1.3 Interest Income is recognized on an accrued basis

4.1.4  Other income is recognized on an accrued basis
5. Others
5.1 Lohashilpi Rubber Sheeting Machines and fairs of rollers are given to
Small/Medium scale Rubber rolls on 50% of the subsidy and the amount of
subsidy will be incurred in the income and expenditure accounts. 50% of the
ownership of Lohashilpi machine and fairs of rolls is with the Thurusaviaya

Fund for 5 years.

5.2 Weighing Scales returned from non operating societies have been taken into
stock.

5.3. Conversion of Foreign exchange
Foreign currency has been converted at prevailing rates.
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NOTES TO THE STATEMENT OF FINANCIAL POSITION OF THURUSAVIYA FUND

Note - 1 Cash & Cash Equivalents

AS AT 31.12.2014

Bank Balance A/C No.014100163254138

Saving A/C
Fixed Depoist

Total

Note - 2 Trade & Other Receivable

Advance Rubber Sheet

Scale Loan

Diamond Roll Loan

Stamp Advance

Festival Advance

Deposit

Accrued Interest On Fixed Deposit
Bud Wood Nursery Loan
Distribution of Resources

Total

Schedule
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2014 2013
Rs. Rs.
3,115,752.54 1,133,914.69
48,834.98 -

5,589,106.04 5,168,326.27
8,753,693.56 6,302,240.96
585,972.26 623,972.26
426,140.00 484,510.00
125,707.50 127,380.00
580.00 375.00
15,000.00 11,000.00
6,500.00 31,500.00
80,941.76 116,009.74
248,120.00 288,120.00
2,514.40 4,200.00
1,491,475.92 1,687,067.00
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NOTES TO THE STATEMENT OF FINANCIAL POSITION OF THURUSAVIYA FUND
AS AT 31.12.2014

2014 2013
Rs. Rs.
Note -4  Accrued Expenses

Office Equipment 50,000.00 -
Electricity & Water 23,345.24 19,077.78
Telecommunication 48,807.53 25,266.88
Fuel 4,282.00 13,492.00
Travelling - Domestic 1,603.25 7,075.00
Distribution of Resources (Subsidy) 49,500.00 -
Establishment & Strengthening of Societies 17,001.27 55,753.41
Stationary & Office Requisites 45,484.00 -
Training & Awareness Programme 16,668.50 7,001.37
G.P.C 120,788.55 12,758.56
Over Time - 4,702.12
Smoke Houses 270,000.00 4,844.00
Total 647,480.34 149,971.12
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THURUSAVIYA FUND
NOTES TO THE STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR -

31.12.2014
2013
Note Rs.
5 Other Income
Interest on Fixed Deposits 385,711.79 586,761.54
Distribution of Resources 979,448.82 968,520.00
Contribution of Rubber Sheets 16,154.00 29,828.00
Other Income 22,815.38 18,586.92
1,404,129.99 1,603,696.46
6 Wages, Salaries & employee benefits
Salaries 6,055,581.41 4,569,543.67
E.P.F 1,030,316.49 755,489.05
E.T.F 206,063.00 151,097.90
Over Time 54,382.38 17,020.39
Cost of Living Allowances 940,160.00 745,800.00
Gratuity 607,967.75 277,650.88
Board Member Fees 292,000.00 340,000.00
Other Allowances 545,399.00 355,387.80
9,731,870.03 7,211,989.69
7 Travelling
Travelling - Foreign
Travelling - Domestic 73,899.33 48,634.15
73,899.33 48,634.15
8 Supplies & Consumables used
Stationary & Office Requisites 260,566.33 259,239.43
Fuel & Lubricants 366,969.31 420,082.82
Plant Machinery & Equipment Maintenance 38,656.00 20,606.68
Maintenance of Vehicle 514,132.13 297,745.12
Maintenance of building 180,950.00
Postal & Communication 306,137.97 288,172.77
Eclectricity & Water 297,134.34 271,850.03
Hire Charges (Transport) 5,340.00 3,410.00
Building Rent 1,301,239.00 1,301,239.20
Other Services 111,992.90 196,821.40
3,202,167.98 3,240,117.45
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THURUSAVIYA FUND

NOTE TO THE STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR - 31.12.2014

Note

10

Development Expenditure

Training & Awareness Programmes

Establishment & Strengthening of Societies

Smoke Houses ( Subsidy)
Distribution of Resources ( Subsidy)
Group Processing Centres ( Subsidy)

Other Expenditure

Others
Audit Fees
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2014 2013
Rs. Rs.

521,570.58 583,968.55
590,699.02 215,876.17
1,426,551.51 910,280.21
4,426,947.24 4,801,991.00
1,360,055.46 7,125,130.05
8,325,823.81 13,637,245.98
60,000.00 60,000.00
60,000.00 60,000.00




SHEDULE TO THE STATEMENT OF FINANCIAL POSITION OF THE

THURUSAVIYA FUND
Shedule - 1
Stock as at 31.12.2014
No: Item Qty Price Value
1 |Annual Report - Sinhala 135 106.40 14,364.00
2 |Annual Report - English 85 140.00 11,900.00
3 |Annual Report - Tamil 34 252.00 8,568.00
Annual Report - 2012 10 2056.32 20,563.20
4 |Book C.R.-1 10 16.00 160.00
3X74.48
5 |Book C.R.-3 15 12X45.00 763.44
6 |BokC.R.-4 12 6X103.50 981.00
6X60
7 |Book C.R.-6 90.00 270.00
1X977.5
9 |Buckets 2 X920 1,897.50
10 |Carban Paper Pkt - Black 2 160.00 320.00
11 [Carban Paper Pkt - Blue 1 120.00 120.00
12 |Cello Tape 1 40.00 40.00
14 [Calculator Printing Roll 2 12.00 24.00
15 |Computer Printer Ribon 1 3950.00 3950.00
Cloth Tape 7 140.00 980.00
17 |Computer Paper 9.5x11 1 890.00 890.40
Computer Paper 9.5x12 2 1387.50 2775.00
18 [Eraser 5 3.50 17.50
711x0.80
19 |Envelops 10x8 1711 500x0.90 2,308.80
500x2.58
125x1.90
500x1.50
20 |Envelops 15x8 1525 300x4 90 5,547.50
500X5.20
21 |Envelops 6x3 477 0.70 333.90
10X1.50
22 |Envelops 9x4 2510 2500X1.30 3,265.00
23 |Envelops 10.x5 390 1.60 624.00
File Lase 818 2.21 1803.69
26 |Foot Ruler 2 22.40 44.80
27 |File 499 2.93 1460.82
28 |Field Note Book - Stripe 41 13.80 565.80
29 [Field Note Book (Blank) 54 13.80 745.20
30 |General - 58 5 217.28 1,086.40
31 |General - 268 10 56.00 560.00
32 |General 267 5 38.08 190.40
33 | Gum Bottle - Small 2 45.00 90.00
17 | Half Sheet Pkts 2 375.00 750.00
35 | Hi - lighter - Blue 3 34.50 103.50
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No: Item Qty Price Value
36 | Hi - lighter - Pink 4 34.50 138.00
38 | Hi - lighter - Green 6 34.50 207.00
39 | Ink - Stamp Pad 1 65.00 65.00
Ink Ronio 4 463.28 1853.12
40 | Letter Head 200 3.00 600.00
41 |Micro Cassette 1 100.00 100.00
42 [Maker pen 1 85.00 85.00
43 |Mick 1 550.00 550.00
44 | Office Pins pkt 2 25.20 50.40
45 | Photo Copy papers - A4 Pkts 9 453.60 4,082.40
46 | Photo Copy papers -B4 Pkts 1 750.00 750.00
47 | Photo Copy paper - A3 1 1,070.00 1,070.00
48 | Pay Roll Sheets 1 973.50 973.50
50 | Pen - Carban - Blue 5 8.00 40.00
51 | Pen - Carban - Black 17 10.50 178.50
52 | Pen - Carban - Red 9 10.50 94.50
Pen heque Writing 4 50.40 201.60
54 | Pencil 7 6.00 42.00
57 | Paper G.S.M. - Green 375 1.20 450.00
58 | Paper G.S.M. - Pink 666 1.57 1,043.10
59 | Paper Foolscaps 124 0.86 106.64
61 | Pen platignum Black 2 12.00 24.00
62 | Pen touch Battery 1 35.00 35.00
. 5X324.80
63 | Ronio Paper 20 15X245 5,299.00
64 | Receipt Books 187 175.00 32,725.00
65 | Steppler Pins 4 19.00 76.00
66 | Stand Rubber Roll 2 3,162.50 6,325.00
67 | Serviot 3 50.00 150.00
68 | Stamp Pad 1 60 60.00
Seassor 1 65 65.00
69 | Stencil Paper Pkts 2 730 1,460.00
70 | Seal - Embose 1 1,200.00 1,200.00
71 | Stainer 1 750.00 750.00
1x270.00
2X500.00
72 | Seal Rubber 8 2X350.00 2,970.00
3X333.33
74 | Spiral 10mm 18 5.50 99.00
75 | Spiral 12mm 40 8.50 340.00
76 | Tipex 3 40.80 122.40
77 | Transparent Sheet 93 7.91 735.26
78 | Trays 302 502.88 151,869.76
79 | Wire Code - Fax Machine 1 475.00 475.00
Total 305,525.03
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Schedule - 2

Provision for Gratiuity

Date of Ser\.flce Salary as at Gratuity
Name Appointment Period 31.12.2014 Provision
PP (Years) T

Mrs. H.A.S. Kumari 2010.07.01 4 51,750.88 103.501.76
Wimalasooriya
Mrs. M.G. Lalani 2005.05.05 9 31,041.00 139,684.50
Mrs. R.R. Dehipitiya 2000.12.12 14 38.320.50 268,243.50
Mrs. L.A.P. Chandrika 2000.12.12 14 34,668.00 242,676.00
Mrs. G.P.J.N. Senanayake 2000.12.12 14 34,320.00 240,240.00
Mirs. S.V. Thushari Priynagika 2002.07.01 12 32,892.00 197,352.00
Mrs. N.D. Rajapaksha 2002.07.01 12 32,892.00 197,352.00
Mr. G.K.S. Kumara 2002.07.01 12 32,892.00 197,352.00
Mrs. K.W.M.C. Priyadarshani 2002.08.29 12 28.914.00 173,484.00
Mrs. G.G.S.P. de Silva 2002.08.29 12 28.914.00 173,484.00
Mrs. R.M.A. Rathnayake 2002.08.29 12 27.017.50 162,105.00
Miss. D.M.M. Kumarihamy 2002.08.29 12 27.017.50 162,105.00
Mr. L.M.D.P.K. Samaratunga 2002.07.01 12 26.649.50 159,897.00
Miss. Iresha Kumari 2013.01.01 2 27.017.50 27.017.50
Munasinghe
Miss. I.H.D.I Madushani 2013.08.15 | 27.017.50 13.508.75
Miss G.L.S.M. Seneviratne 2013.09.16 1 27,017.50 13,508.75
Mr.U.L. Priyantha 2013.06.24 | 26.120.50 13,060.25

Total - 534,461.88 2,484,572.01
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SCHEDULE TO THE STATEMENT OF FINANCIAL POSITION OF THURUSAVIYA FUND

AS AT 31.12.2014

Schedule - 4

Festival Advance

1 Mrs.H.A.S.K.Wimalasooriya 1,000.00

2 Mrs. Lalani Gamage 1,000.00

3 Mrs. L.A.P. Chanidrika 1,000.00

4 Mrs. Nishadhi Senanayake 1,000.00

5 Mrs. Nayana Darshani Rajapaksha 1,000.00

6  Mrs.Sandakelum Praba De Silva 1,000.00

7  Miss. Mangala Kumarihamy 1,000.00

8  Mrs. Amitha Rathnayaka 1,000.00

9  Mrs. Chandima Priyadarshani 1,000.00
10 Mr. Prasanna Samarathunga 1,000.00
11 Mrs. R.R. Dehipitiya 1,000.00
12 Mr. Sudath Galabada 1,000.00
13 Miss. Eresha Kumari Munasinghe 1,000.00
14 Miss. G.L.S.M. Senevirathne 1,000.00
15 Mr. U. Lal Priyantha 1,000.00
15,000.00

Schedule - 5
Deposit

1 Dialog Axiata PLC 6,500.00
6,500.00
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SCHEDULE TO THE STATEMENT OF FINANCIAL POSITION OF THURUSAVIYA FUNIL
AS AT 31.12.2014

Schedule - 6

Accrued Interest on Fixed Deposit

Name of Banks Fixed No: Period Amount
014-60-01-00004004-8  |2014.08.31 - 2014.12.31 24.816.00
Peonle’s Bank  |014-60-01-00004003-9  [2014.08.31 - 2014.12.31 24.816.00
copie’s ban 014-60-01-00004199-3  [2014.11.05 - 2014.12.31 25.781.94
014-60-01-00006349-7  |2014.10.14 - 2014.12.31 5.527.82
Total 80,941.76
Schedule - 7
Fixed Deposit
Name of Banks Fixed No: Amount
014-60-01-00004004-8 1,051,919.56
Peonle’s Bank  1014-60-01-00004003-9 1,051,919.56
P 014-60-01-00004199-3 3.055,325.38
014-60-01-00006349-7 429.941.54

Total

5,589,106.04
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SHESHITUITONT HMevend BFEUSH Heneidbaerid
AUDITOR GENERAL’S DEPARTMENT

MG 6.

®ed godd LP/J/TF/FA/2014/01
My No. }

The Chairman,

Thurusaviya Fund

Report of the Auditor General on the Financial Statements of the Thurusaviya Fund for
the year ended 31 December 2014 in terms of Section 14(2) (c) of the Finance Act No. 38
of 1971

The audit of financial statements of the Thurusaviya Fund for the year ended 31 December
2014 comprising the qiatement of financial position as at 31 December 2014 and the
statement of financial performance and the cash flow statement for the year then ended and a
summary of significant accounting policies and other explanatory information was carried out
under my direction in pursuance of provisions in Article 154(1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read in conjunction with Section 13(1) of the
Finance Act. No. 38 of 1971 and Section 21(2) of the Thurusaviya Fund Act No.23 of 2000.
My comments and observations which I consider should be published with the Annual Report
of the Fund in terms of Section 14(2) (¢) of the Finance Act, appear in this report. A detailed
report in terms of Section 13 (7) (A) of the Finance Act will be furnished to the Chairman of

the Fund in due course.

1.2 Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Public Sector Accounting Standards and for
such internal control as the management determines is necessary to enable the
preparation of financial statements that are free from material misstatements whether

due to fraud or error.

Yo 306/72, eaced 035, dTSBIE, @ Comd, . - @e. 306/72, Gursigme alf, uBBTIPOe, @emiems.- No.306/72, Polduwa Road, Battaramulla, Sri Lanka

@3‘ +94-11-2887028-34 +94-11-2887223 oaggov @sltnet.lk www.auditorgeneral.gov.lk
139



= B 25 355y aées 1 Tl )
GOVF VD W TD GO IIDEITNN

BDEh DTN BIT haddadif ABILE  Habdi bl

1.3
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AGDSL

Auditor General’s Department

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with Sri Lanka Auditing Standards
consistent with International Standards of Supreme Audit Institutions (ISSAI 1000-
1810). Those Standards require that [ comply with ethical requirements and plan and
perfonp the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procediu‘es selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatements of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Fund’s preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall
presentation of financial statements. Sub section (3) and (4) of Section 13 of the
Finance Act. No.38 of 1971 give discretionary powers to the Auditor General to

determine the scope and extent of the audit.

I believe that the audit evidence | have obtained is sufficient and appropriate to

provide a basis for my audit opinion.

Basis for Qualified Audit Opinion

My opinion is qualified based on the matters described in paragraph 2.2 of this report.
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2. Financial Statements

2.1 Qualified Opinion

In my opinion, except for the effects of the matter described in paragraph 2.2 of this
report, the financ:al statements give a true and fair view of the financial position of
the Thrusaviya Fund as at 31 December 2014 and its financial performance and cash

flows for the year then ended in accordance with Sri Lanka Public Sector Accounting

Standards.

2.2 Comments on Financial Statements

2.2.1 Accounting Deficiencies

The following observations are made.

(a) The membership fees amounting to Rs.3,927,435 receivable as at the end of the

year under review had not been brought to account.

(b) Expenditure of capital nature amounting to Rs.14,153,460 incurred by the Fund
for the construction of Group Processing Centers and the expenditure amounting
to Rs.1,414,081 relating to Group Processing Centers that were under construction
had been brought to account as Revenue Expenditure instead of accounting as

Fixed Assets and work in progress respectively.

(c) The Treasury had granted an amount of Rs.6, 900,000 for capital expenditure in
the year undzr review to the Fund and out of that a sum of Rs.5,539,217 had been
incurred for Recurrent Expenditure. Further, the above Capital Grant and an
amount of Rs.2, 500,000 received from the Divinaguma Development Department
for capital expenditure had been brought to account as an income instead of

accounting as “capital grants” and all the relevant expenditures had been debited

to the Income and Expenditure Account.
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Unexplained Differences

Action had not been taken to identify and settle unidentified deposits amounting to
Rs.87, 070 included in the bank account of the Fund during the period from January

to December in the year under review.

Lack of Evidence for Audit

The relevant Detailed Schedules, Membership Fee Registers, Reconciliation
Statements etc. had not been furnished to audit to ascertain the balance of the
Membership Fee Account totaling Rs.930,303 and as such the accuracy of the

membership fees could not be established.

Accounts Receivable and Payable

Adequate actions had not been taken to recover the loans totalling Rs.1.137.820

receivable to the Fund for a period over 5 years from the Thurusaviya Societies.

Non- compliance with Laws, Rules, Regulations and Management Decisions

The following instances of non-compliance were observed.

Reference  to  Laws,  Rules, Non Compliance

Regulations

(a)

Section 17(4) of Thurusaviya Notifications must be made in the Gazette
Fund Act No.23 of 2000 in the registration and in the cancellation
of Thurusaviya Committees. However,
though 696 committees were registered,
only 374 committees had been published

in the Gazette in the current year.
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(b) Management Services Circular In the confirmation of the service of 05
No0.30/1 of 01 June 2009 : employees recruited on contract basis, they

had been placed on the salary step contrary
to the provisions in the circular and as such
a sum of Rs.517.530 has been overpaid

from 01 January 2013 upto 30 June 2015.

(¢) Financial Regulations of
Democratic Socialist Republic
of Sri Lanka

(i)  Financial Regulation 371 The settlement of 04 ad-hoc sub imprests
(2) totaling Rs.58, 000 had been delayed for 1-
3 months and the settlement of 05 ad-hoc
sub imprests totaling Rs.48,120 had been
delayed for 1-2 months. Further, despite
advances totaling Rs.42, 640 had not been
settled, another advances aggregating
Rs.176, 600 had been granted to the same

officers.

(i)  Financial Regulation 763 It was observed that receiving of goods
including stationery, their custody, safety
and the issuance had not been carried out
under the supervision of a staff officer and

the Accountant.

(iii) Financial Regulation 135 Even though functions should be delegated
among several officers so that each
transaction is subject to the security of two
or three officers, action had not been taken
accordingly in the delegation of functions
pertaining to the Financial Administration,

Supplies and Store Administration.
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(iv) Financial Re‘gulation 1646 Running charts of the motor vehicles
belonging to the Fund had not been
presented to the Auditor General. Running
charts had not been maintained in the
instances where two motor vehicles were
used and performed and summaries of the
running charts had not been prepared for

those motor vehicles.

Financial Review

Financial Results

The operations of the Fund for the year under review had resulted in a surplus of
Rs.1,147,220 as compared with the corresponding surplus of Rs.853,117 for the
preceding year, thus indicating an increase of Rs.294.103 in the financial results as

compared with the preceding year.

Operating Review

Performance
Following observations are made on the progress of the achievement of objectives

pertaining to the establishment of Thurusaviya Fund.

(a) For the purpose of coordinating activities of the Fund including the operations
of Thurusaviya Societies 06 officers and 04 officers had been attached to
Kaluthara and Kegalle districts respectively. one officer for Colombo and

Ratnapura districts and one officer had been attached to Southern Province.
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However, no such officers had been attached to the districts in which rubber
cultivation is widely spread whereas officers had been attached only to

Kalutara and Kegalle districts respectively.

(b) Since a proper mechanism had not been prepared for the control and
supervisicn of the District Co- ordinations Officers of the Fund, the Fund had
to face some difficulties such as 315 out of 696 committees being inoperative,
failure to collect accurate data on the active societies and dropping of the

collection of membership fees.

(c) Although 696 Thurusaviya Societies had been registered by the end of the year
under review. it was observed that most of the members are not properly

aware on the benefits offered to them by the societies.

(d) [t was observed that submission of quarterly reports was at a weak level and
611 societies, out of 696 registered societies had not furnished even the half-

vearly reports for the year under review.

(e) Even though a sum of Rs.590,699 had been incurred for the establishment and
strengthering of the societies only 11 societies had been established during the

year under review.
(H Though the Fund had leased out Group Processing Centres, action had been

taken to cancel the lease agreements due to breach of conditions in the lease

agreements and further action had not been taken in this regard.
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4.2 Management Inefficiencies

The following observations are made.

(a) The societies had been directed to pay 50 per cent of the monthly membership
fee of Rs.30 recovered from the members of the Thurusaviya Fund, whereas a
formal procedure had not been formulated with regard to the collection of
membership fees and incurring expenses there from. Even though certain
Thurusaviya Societies had made payments based on the number of members
of such societies, adequate records had not been maintained relating to the

paid and unpaid societies.

(b) The mobile telephone valued at Rs.19, 490 given to the former chairman who
resigned in the year 2012 had not been handed over even in the year under

review.

(¢) Loan amount worth Rs.42, 790 granted to Udawela, Halamba, Gorokgoda
Thurusaviya Committee, out of the loans granted to Thurusaviya Committees
by the Thurusaviya Fund had not been paid even in the year under review and

it was observed that the Chairman of the Committee is the Chairman of the

Thurusaviya Fund.

(d)  Expenditure worth Rs.18, 767 had been incurred for repairing vehicles by the

Fund, contrary to Procurement Guidelines.

4.3 Personnel Administration

The approved and actual cadre and the number of vacancies of the Fund as at 31
December 2014 had been 26, 23 and 3 respectively. The following observations are

made in this connection.
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(a) A permaiient employee had not been recruited for the Post of Accountant and
an Accountant of the Tea Shakthi Fund had carried out the accounting

functions of the Fund on acting basis.

(b) The Fund had taken action to recruit 04 employees without publishing

vacancies in the year under review.

Utilization of Funds

Even though the Government had granted a sum of Rs.12, 000,000 to the Fund for the
recurrent expenditure during the year under review, the Treasury had not been
informed about the sum of Rs.5, 168.326 invested in the Fixed Deposits as at 01
January 2014 by the Fund when obtaining such grant. The value of this investment as

at 31 December 2014 had been Rs.5, 589,106.

Accountability and Good Governance

Presentation of Financial Statements

In terms of the Public Enterprises Circular No. PED/12 dated 02 June 2003 the annual
accounts should be furnished to audit within 60 days after the close of the financial

year. Nevertheless, the accounts of the Fund had been furnished to audit only on 09

April 2015.

Budgetary Control

The following clservations are made.

(a) As under provisions had been made for 4 objects in the year under review, the
excess expenditure after utilization of grants ranged from 20 per cent to 117
per cent. Thus, it was observed that the budget had not been made use of as an

effective instrument of financial control.
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Even though the Budget Estimate and the Action Plan for the year under
review should have been furnished in the preceding year, they had not been
prepared according to a proper plan taking into consideration the real
circumstances. As such after incurring expenditure. a revised budget had been

furnished for the approval of the Board ot Management on 02 October 2014,

Provisions of Rs.350. 000 had been made for the maintenance expenditure of
motor vehicles and a sum of Rs.225, 000 had been made for expenditure of
capital nature of motor vehicles and Rs.514,135 had been made for vehicle
maintenance. in the year under review. However. it was observed ihat
Rs.206.937 out of the above expenditure of revenue nature had been incurred

by the above capital grants.

Systems and Control

Deliciencies in systems and control observed during the course of audit were brought

to the notice of the Chairman of the Fund from time to time. Special attention is

needed in respect of the following areas of control.

(a)
(b)
(©)
(d)
()

Personnel Administration

Budgetary Control

Stock Control

Registration of Thurusaviya Societies

Management of Membership Fees

W.P.C.Wickramaratne

Acting Auditor General
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