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Plaque at the Entrance

This Pharmaceuticals Formulation Centre for the essential drugs is an outright gift by the
Government of Japan to the Democratic Socialist Republic of Sri Lanka as a
token of friendship and co-operation between Japan & the
Democratic Socialist Republic of Sri Lanka.
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BB EDB - DD 25,459,755 22,923,092
3B EDS - @D 2,651,168 308,422
HSBB e - @e3dy 4,171,437 5,215,523
HIBO EDG - e BGDS DY 18,614,927 24,629,036
OB DIOS @0 evds G - e Bews 10,823 10,354
MOBDIOS 00 00Bwe WYy - G BHICDTT 207,271 255,706
e0ds gy eOBAL Dg®»J 7,770,028 6,747,964
el gn 1/3 o B ¢os O dg 633,049 633,049
eods gn cows 30 evded® Ade (41,199) (39,348)
00ds gn eudm gbdedm © ©IoI0 ¢E® §ed 257 126,632 128,646

96,565,523 102,266,360
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OB OO - 2016

14 &30

§06I®

2016 Obsws eEmo

2015 Obsw &®o

ORe® - Crds D9BL) 30e30D

Oeq® - 0w ©E ©cIlned®nD
Oen® - eeNdTBH3

Oew® - aecd ®ie

- 1,380,925
1,901,261,853 1,487,343,382
533,246,626 565,346,890

- 291,902
2,434,508,479 2,054,363,098

15 302

Sne® 881

2016 OB®®s ©3¢HI

2015 Obz® egHo

Beq® 88O1s - Coeds @98 308300

Oen® B801s - Coeds @9l BYeesy e0e3d
Oen® B8O - ©w92s @8 ©¢bne®BHd

Be® 880 - geed w(E

Ben® 88o(s - @8cds

Oea® 880 - 953eB8 docm®
NG ©®eS’ OFe® O1EE® - B wieHd)
Besocs Bi¢® ( e00s 23 )

- 1,177,019
335,576,654 371,225,144
1,348,813,994 964,503,444
- 185,312

315,180 139,929
803,566 (3,373,038)

- (7,410)
202,746,756 208,034,216
1,888,256,150 1,541,884,615

16 e30®)

O e®eny® §161®

2016 Ob®® 3¢9

2015 OYz® egHo

B0W ocos® - W™ 16 A
28cds v BBt Der®
30O BB DREDS D18YJ 05 BE®

R0 BBe®8 s ewd R

20,316,413 3,694,517
394,034 181,954
570,257 -

4,909,777 (38,752)

26,190,482 3,837,720

16 A ©0®»»

880 gagoxn®

2016 OYB® e3¢®I

2015 Bbzw ¢Ho

22C v OBH®

B1@@®CO5 Bwiest.d B88®

©O8ACLS BBHO

Bewed emme e®m0 - ¢fdg 02 O o8
D gdndess D5 gr 0 O(H®

g6 eIDE 0D OO

€30858

3,261,587 3,000,179
233,500 253,400
464,800 419,318

4,473,719 -

7,525,587 -

4,187,151 -
170,070 21,620

20,316,413 3,694,517
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17 e300

B Com Codn @9l BB 0t

681 Bwe®

2016 Dbsc g

2015 Dbms w¢mo

2193 » O 24,097,230 24,186,036
2B0® eLddm D19l 13,097,099 2,830,043
&0 Bwe® E@0d 5,431,538 5,408,330
©@ Bwe® E8E@n 3,948,912 3,336,629
@D abid®dm »I H»ITIC @08eE evd® - 157 6,444,008 4,477,522
a8 4,816,754 3,439,497
©18&e® E8ED 3,149,274 3,300,682
Bdeoes 620500 5,598,191 5,806,529
DB® eyesoe @y 1,145,581 778,812
Bo0® @e3dn 88D 1,387,752 844,270
08 0g 88ds 1,722,125 1,228,610
©@Dgo 8E@0D 128,150 113,650
o ®eDE 860w 218,459 421,977
0©dn O@BDE eedes Bwue® 2,646,857 873,979
BDoes €ws @08 yBYTencs 1,677,357 970,503
gubden 2Oz 12,000 -
Beds D@0Be® 82000 217,931 110,000
cueD 30 eoded Al 58,000 -
o0 B YRydens 556,853 436,726
ewIas CBuen ©nidmn DG 2,577,917 1,202,821
85 OBDE IS 6,737,015 4,923,315
Dobe OHBAE HHed 2,335,259 315,700
BE a@1g® v ©D»s’ 416,909 410,370
©®z3 303 - Bedn 9,275,865 1,489,852
20ue I8 368,000 174,500
@D E82@0 1,543,300 1,513,900
98s5® 0 D¢ 276,231 279,865
BB 11,889,330 11,795,798
Bc ©ied 679,142 686,722
Odwene - e30@1205 145,158 167,792
osens - DDy 1,116,048 994,189
©@J08 D @dBDBw@ID I HABHD 4,110,199 3,604,828
Do g TV o EBE O 2,885,378 2,330,838
comden HOBDD 770,613 982,883
2B ©8E® 3,373,539 2,540,117
2 Bwe® - aecd e - 1,091,703
S 18,441,808 18,598,707
YD ©Ied) 730,547 809,352
G ® OSe ©edn 290,147 190,286
OO ©edn 1,049,156 800,670
@0E ®oedn 993,552 651,939
e38m80® 619,803 1,604
Aeuy ®Edn) - @08 Divm 132,236 106,653
ey vl - D9 3,251,501 879,505
ALY ey - e 6,161 7,096
Geem v BBedn 1,992,543 1,726,898
s Bwe® 146,849 30,990
Boens ©iesnd 640,625 320,597
28 ©iedn 4,480,611 2,813,752
©0I0® 15300 4,683,734 4,356,129
©DeE IR Ho D0 B®I 273,647 238,712
BB 0 u8sen Swe® 349,750 277,342
3B edE ®oedny 361,335 1,123,537
@o@®» B3e® 756,779 250,809
D0b8» ¢ 3ODsS 40,000 40,000
DB @O en »1 deSS® 11,000 9,000
§ded eoedry 41,975 45,600
DB g 9 gdm ¢Dr B8D1e 1,632,478 350,438
e® 0 OBe® O1cyd-G8 ¢d» 8,339 -
165,788,552 126,698,602
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OB OO - 2016

18 ©0m»x

B Com Codn @Il BBy 0t

qecd »1 0@ 8® Bwe®

2016 Db®s 3w

2015 DYmw e3¢0

5O DOO®
Oe® Yobm Bwe®
B Ped8n B8 ¢dn 88D1s

15,642,548 15,749,922
32,735,666 9,822,223

2,048 9,907
48,380,262 25,582,051

19 e300

O e®ewny® Bwe®

2016 Dbz e¢®o

2015 s eg®o

eoewpidm, sbedsen ¥ .00 Bwe® 4,324,220 1,763,553
06 ©e5 O1RNe® O1EY® - sbedue wi B8O Bwe® (144,934) 95,448
DRO@ @ 318,143 1,002,731
4,497,428 2,861,732

20 830®)
ges Bwe® 2016 Dbz e3€®o 2015 s eg®o
Do ®Es) 238,959 253,464
880 0w 2,000 5,345
240,959 258,809

21 80
ges &1¢In® 2016 Db®ws e3¢®o 2015 Obsw eg®o
8@ OBOE evs @ 3 836,586 773,947
©0€BEN®IC DEBE @B 85,783,178 51,058,437
@08 @1503® - VWO HBDE v 1,009,515 1,753,852
87,629,279 53,586,237
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OB OO - 2016

22 83002

B Com Codn @9l BB 0t

§69® Qg Bwg®

2016 Bbew t9¢®I

2015 Obme g0

5303 Bg Bwe® - 22 ‘@’ wiH»® 112,684,115 115,178,085
@I Qg Bwe® - 22 ‘g’ wO»m 14,713,865 (7,831,376)
EoB00® A 17,120,193 44,830,791

144,518,172 152,177,500
22 ‘g’ e0®H®

03053 dg Bsg®

2016 dY®s e3¢0

2015 Obz® g

bsed e O d¢ - 22 ‘@’ (i) ©wdnm

20c000® Q¢ ad/coen GBS

112,684,115

112,684,115

115,178,085

115,178,085

22 ‘g’ e©0w»s (i)

Dbmed s O $6s® A

2016 BYwes esgwo

2015 BYBe eg®o

Qg @80 D@

PRED e 1S Bwe®

o08s S Bwe®

A Bewed acos®

00€B0IDI0 ICS @NEw OB @ICIsd® A
»Seedor gocan®

26900 CRID e®d®

Bg s BE LIS §ogIs®

DG B0 DE DB IO OB D GBS
DG @B DE DD @cIs® O acIs® g
200@07) g

GO gogas® &g

441,164,887
130,936,087
(145,148,228)
(85,783,178)
95,314,642
436,484,210
436,484,210
28%
122,215,579
(9,531,464)
112,684,115

414,501,247
114,529,795
(103,092,615)
(51,058,437)
56,731,597
431,611,587
431,611,587
28%
120,851,244
(5,673,159)
115,178,085

22 ‘g’ ©0®HD

Scodm» dg

2016 BY®w@ g0

2015 DbBw eg®o

Obmwsd gee Be®dm Ade HE0s/(Bx10180)

BRI Ag /OO O BRI A

SO Qg OO On SEPI® A

e gdwimedt S0 A AT
Dbews $ic@»eddt SEdID g VIO

e ne wgeest/(Boime) dc@an ag

144,692,969

(11,441,473)

133,251,496

118,537,632
14,713,865.00

135,483,247

(16,945,616)

118,537,631
126,369,007
(7,831,376.27)

40

29806 20065’ edewd ¢ttd HPFBOeWS’ VIBL Bedsiend




OB OO - 2016

23 23003

B Com Codn @Il BBy 0t

B 8801s

2016 Obzw e3g®I

2015 OBz e©g®o

@ ®0s (Sdeoemes)

098 9 0D 673,932 oo 23 ¢ 425,804
3Bs® eLddm Ol 165,777 oo 23 @ 123,537
E0n Buc® 200D 803,270  eow» 23 ¢ 2,790,178
080z Bwc® 82w 421,469 esow» 23 @ 985,960
0ddn ebdendm »1 HITIC GdgLE @od® - 157 2,547,687 o> 23 @ 2,864,166
aBmc 1,797,901 o> 23 & 4,345,659
©18&e® 880500 1,358,711  esow> 23 @ 4,534,327
B 88202500 5,207,544 oo 23 @ 3,425,542
2068 yesog E@z% 1,871,914 1,251,647
Bo0® @&y 88D 2,097,874 1,092,482
oD @@ 8813 2,207,717 1,434,363
@618 €820 924,350 e 23 @ 1,304,950
oL 9OE eodes Bwe® 1,689,176  e0w> 23 & 951,792
BOoes v 008 yBLSHD 2,045,008  eow» 23 @ 660,381
2050 @8 T8 Tesn 187,318 -
O A Boe® Comn 9,000 =
s @edDE 880w 432,678 800,458
24,441,327 26,991,247
Oy Lo 88D 13(0 vIew/ sedee/ 16a® /HDSY)
9193 0 Do 11,659,751  e0w> 23 @ 16,929,862
3Be® esow gL 481,822  wowm 23 @ 1,409,276
805 Bie® 20200 6,119,979 o> 23 @ 6,724,426
©0z53 Buc® E68omn 3,896,194 2,969,718
eEdm abdedm ® ©ITIC 8d8ed evd® - 157 7,123,770 5,408,924
a8 3,218,605 2,769,394
©8He® 88200 4,336,108 3,881,262
Db §8Es0 5,900,362  eowm 23 @ 7,154,460
D88 gesog E@z% 1,375,801 960,758
Bo0® ec3dy 880(s 1,543,342 845,200
00 e 860s 1,516,963 1,008,787
©&g0 825 351,450 310,850
0tldm VeBOE eedes Bwue® 2,107,156 1,077,911
Booes @56 008 GHBYoHD 2,301,680 1,523,252
200 @8m 28 Te0 187,318 =
b @B 88(s 18,000 -
0o ®aic 880s 358,378 531,417
Beds 910 I Ee® 2o 67,428 23,926
IO e yBydens 299,647 85,809
0@ JBuen euldmn®@ed Didmw 6,555,255 o> 23 @ 2,673,829
s @eBOE gD 10,787,391 e 23 @ 9,533,614
e OBOC gyend 1,862,511 892,427
BE @g® 0 ©0053 990,052 962,431
&E ©edy 14,490 o> 23 @ 12,536
28um® @ g 359,764 ewowm 23 @ 654,719
BB 15,842 o> 23 @ 1,400,684
IS ens - ewg 600,535 =
@0BED ©edy - B 4,535,159 3,566,874
comden »OBHD 30,926 w@wow> 23 @ 1,636,491
Bdoogs »O8 ©OGD 1,345,396  eowv> 23 @ 5,110,213
e 92,444,583 87,370,060
9D ®EdR 1,613,171 1,139,613
2@m0 @008 sBewidmes 2,726,864 ©ow» 23 @ 2,009,918
950D w1 BG8E O sBewivmn 565,007 0o 23 @ 3,755,959
@By @Y egPOBw@D 250,832 0w 23 @ 723,168
IO e Bae® 64,257 0o 23 @ 1,514,099
28cdr Bxne B88e® 88Ds = 479,474
yBPedBn ¢gcdroc 85D® (322,688) 2,444,486
8edBm area® ¢On 880w 16,365 1,469,638
BB 05988 ¢ 88w 1,415,341 -
0B g e8corde 860w (24,000) (24,000)
28D OIEYE - @11 DB 724 241,958
28eds DL - coREES D9z (84,283) (190,470)
2GCOB OIEHO - EDNG BBHBISBIS (612,202) (604,840)
20O OB OICY® - EDN® LDBVIBDID (6,738) (98,565)
OO BHBILD OICYE - DO 20,561 391,380
B8 O ©16u® - eN® LBBIBHE 276,559 362,040
B 880160 gdenieens 0 0nes Spen® 880160 @dwdm ¢ 202,746,756 208,034,216
88o(e
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08D LMD - 2016

B Com Codn @9l BB 0t

23 ‘¢’ ©30®2)
gDenls s
Bdeogm 860s e Ben® 8801w g Omd 2016 O® 2015
@0 Q06 (BBwigmw) 8801 gDerlivens »c 88010
0198 0 edo» 673,932 37,864,167 38,538,099 35,805,706
3Bu® eLdm 9198 165,777 2,018,993 2,184,770 1,622,471
805 Buc® Eomnd 803,270 8,621,421 9,424,691 9,146,905
0@z Bwg® 8@ 421,469 4,351,102 4,772,572 3,815,290
eEdn abdemm 1 HI0d ¢0gd eod® - 157 2,547,687 7,055,038 9,602,724 6,996,506
a8mc 1,797,901 3,074,378 4,872,280 4,841,593
©8&e® Z8E500 1,358,711 6,271,526 7,630,237 5,460,260
Bdwem §8E@5»00 5,207,544 5,139,156 10,346,700 10,371,276
288w gesog EOz 1,871,914 - 1,871,914 1,251,647
Bo0® otdDn B8 2,097,874 - 2,097,874 1,092,482
0830 e 889 2,207,717 - 2,207,717 1,434,363
@680 E8E@200 924,350 608,000 1,532,350 1,522,050
0@ OROC eedes Bwgd 1,689,176 856,729 2,545,905 1,568,258
BOes 5w 00 yBYIeHD 2,045,008 911,363 2,956,371 1,880,549
3050 @8 T8 Tz 187,318 - 187,318 -
218 18Be® T 9,000 - 9,000 -
b e 88O 432,678 - 432,678 800,458
24,441,327 76,771,874 101,213,201 87,609,815

Dy BEsgx 880100 siem/ vbedsen/ ti1cy® /HOBD)
9198 0 O 11,659,751 18,414,351 30,074,102 27,585,587
3B0® eddm D19y 481,822 628,965 1,110,787 1,409,276
80 Bwe® 0200 6,119,979 1,026,032 7,146,012 6,724,426
0@ Bwe® 8@ 3,896,194 - 3,896,194 2,969,718
08D gbdedm 1 00 @oged eod® - 157 7,123,770 - 7,123,770 5,408,924
aBmc 3,218,605 - 3,218,605 2,769,394
©18&e® 8E@200 4,336,108 - 4,336,108 3,881,262
DBwes0dsy EEE@NO 5,900,362 1,768,716 7,669,078 7,154,460
DB gesog E@z% 1,375,801 - 1,375,801 960,758
Bo0® eesD 880 1,543,342 - 1,543,342 845,200
030 0 889a 1,516,963 - 1,516,963 1,008,787
@880 88500 351,450 - 351,450 310,850
00D OBOE @ed¢s Bwu® 2,107,156 - 2,107,156 1,077,911
BOoes w0 g yBydesn 2,301,680 - 2,301,680 1,523,252
2050 @8 28 Oz 187,318 - 187,318 -
010 D Be® Tomn 18,000 - 18,000 -
b @eic 8810 358,378 - 358,378 531,417
Beds 9@ Ee® 2000 67,428 - 67,428 23,926
IO B yBydene 299,647 - 299,647 85,809
@y IPeen owridrnn@ed D18 6,555,255 2,633,011 9,188,266 3,677,907
obics @EBDE QYWVELIVHB 10,787,391 11,116,223 21,903,614 16,599,831
ol @eBOE YHeRd 1,862,511 - 1,862,511 892,427
BE @1e® o ©dw»sy 990,052 - 990,052 1,167,363
&E 0edn 14,490 1,594,234 1,608,724 1,614,887
98o® w0 g 359,764 285,983 645,747 654,719
B¢Bw 15,842 27,761,259 27,777,101 27,556,688
e - @mg 600,535 - 600,535 1,164,783
oEm 0y - B 4,535,159 - 4,535,159 3,566,874
comden DB 30,926 1,743,693 1,774,619 3,755,873
Bdeogm 0T »OGD 1,345,396 11,295,863 12,641,260 11,029,360
Sew 92,444,583 - 92,444,583 87,370,060
gD ®IEdr) 1,613,171 - 1,613,171 1,139,613
2053 e08 sBewnismes 2,726,864 6,723,967 9,450,832 20,973,676
9530 v BBE O wlewidmw 565,007 12,214,803 12,779,810 13,790,547
@53 @Y gD 250,832 305,386 556,218 1,829,254
DO e Bug® 64,257 1,468,762 1,533,019 1,514,099
2@eds Donn B8e® 88w - - - 479,474
BPed8n a@cdrdc 880w (322,688) - (322,688) 2,444,486
BFed8n @@o® o B8Dis 16,365 - 16,365 1,469,638
B FedBn 009588 ¢ 88D1s 1,415,341 - 1,415,341 -
08 § 2gcOrdc 88w (24,000) - (24,000) (24,000)
2D OEH® - @B D9BA 724 - 724 241,957
28cds OEE® - euB8ES @l (84,283) - (84,283) (190,470)
3GCOB OIEHO - EDNO BHBIBHD (612,202) - (612,202) (604,840)
31e90® ¢OB OICY® - EDNG BHBIBHD (6,738) - (6,738) (98,565)
OO BDBIBD GEYE® - HATD 20,561 - 20,561 391,380
@288 O OICED - NG BBHBVIBHS 276,559 - 276,559 362,040

202,746,756 175,753,121 378,499,877 352,206,683
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24 e300
Bx0® yBw DR

s IO DmNedS v ©B) C@ YiG G®IHHS wD B8 ©d.

31.12.2016 31.12.2015
Obus & Rdd TP 60,520,058 36,717,591
Bo® ©e3Dr BB 5,028,968 2,781,952
e B8Ds 5,446,805 3,671,759
CODCEED eDHEDO Ko § o / @ (24,048,388) 12,918,089
OO @FBO eciws (4,817,184) 5,182,327

42,130,259 61,271,718
&g e
Obss BE ®O» c¢ eed® (1,267,855) (751,660)

40,862,404 60,520,058

230830000 BH® B THO BuiE OE. QeBSenm gewiBedds 8853 om R¢ GO e HBEBCD OB BEHOD Gu.
B&0® yBimed 880w Bbens B8e@BEr ©8m0 WO B¢ B FRNOIDBES Yeodd:

203538 axnen 9198 918 5O 4% 10%
D000 amwISme 9.5% 9%
s @30 B8O edmm 2.67% 2.67%

0c0® IR BE VTN OB &8 §LC YOITHHBS D 88E ed:

Bo® ©e3Dr B8O 5,028,968.00 2,781,952.00
o8 88013 5,446,805.00 3,671,759.00

Soed emIc® aEnedsiy cvemy 86 2016 @¢e@Y 31 80 Y1 »Ped 53053 D3O metd oy B
PO D BBeLSCD B¢ ewI€.

25 ©0®»»
208D bad 850ddenwns’

BCEBG @ 8D BeD ¢rNOCeRBHH SEmc wwm 38 0d:

SNOTAE ST ©REDD onecned SOWIDG obss ne B8RO
@IS BBE® Go@w OBYOCHDI D30 IBEO 1,901,261,853.00
Cotss @98R BBOD 080D OBYECYDIL 30 DBHO 67,362,383.70
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08D VMO - 2016 B Com s D9Bd) BB 303D

oy
SIS 03NSV
SHEVIHBTUIUTENT HM6venld FLF  Flen6vu1s 61D
AUDITOR GENERAL’S DEPARTMENT
Sed qumcs obOdOB/S/ouBoeB/ 29 802 a1 2017 wdo @8
O B (S fp | 2017 emen/pe
SOMSTS)

& Com Creh1s Vosl B¢ e30edad.

& o ot Rowd Bawoed weefred 2016 0¢w®38 31 Eomnsd gdwzsl dbsw wews §
Y1 Yy 88¢d 1971 gom 38 ¢co» §eE vmen 14(2)(8) donsIBw ymnd dnenmdus
D080 '

& o Grtss Dol BeEwics woded 2016 e¢w®8 31 850 §En »Isfd ymamw wy
O8emst gdwst O8sw wews § BB ¢ewe® ymanae, BOmO® c0mEde® ymnm e &Y
e v gmamw 1 Do Sad®wmde yBosB wyw coowy ©wiEE Be®
60RGOE Widreawndsy wosI8n 2016 e¢e®8 31 Bomsy gowst D8svw wew § §Ev
gam 1971 gom 38 ¢cov GeE vmen 13(1) DosiBw ww 1957 gom 49 ¢com oss 68m
wotdo vmen 29 OB DosiBw B0® w.ewldnd Bwdw g § o YLmBIEm st
E508ed eadn® DdEted 154(1) DuDEdded grnes SR8 ymId ©rew BB w
woer Doamw »om & ¢ vmerd 14(2)(8) DomBw ymd wetdred D1b8m D8md
80® YMRWD BFBE Y N8B & gewd O Med gewe BOC W BlBverws! e®®
D000 ¢ed. Ged vmen 13(7)(8) DostBwe ywd BudnddOm Di8mbdn woedbred

wwd evn 2017 gendedn 28 & Buan mom c&.

1.2 e ymans wdasiRews ®»EOmmIemed DR,

cO® GE¥ y®an § o Gaa@mier yOBVEO enyRED BEowe BT® wo wrladem
ee® @tlun BI® wy Dbn el D108 e gBiidw Wi YO IenHO® wodes
YMRBBIeOs 50y GEn yman BEewe BILO wiBLy BHhw gdan Om
gwPEIH0 LEOHW Boorw BB HEOIWCTHed DORO .

qot> 306/72, 6=)ed ©15, dFSRAC, & GO, . - @ev. 306/72, QuTdFTa aff), LUBBTWOM®, @emens. - No. 306/72, Polduwa Road, Battaramulla, Sri Lanka
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1. 04 Storied Facility Building - Rs. 98,348,378.00
(Pilling work+ super structure)
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2. 04 Storied Admin Building - Rs.242,268,015.00
(Pilling work+ super structure)
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3. 04 Storied Stores Building - Rs. 242,920,544.00
(Pilling work+ super structure)
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(57.000)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
88019® 599,035 890,244 1,152,684 1,379,652 1,431,655 1,414,546 1,941,182 1,712,105 2,054,363 2,434,508
qecd 850 500,444 750,281 932,212 1,030,545 1,127,409 1,220,523 1,513,899 1,319,715 1,539,441 1,888,256
C€ oA 98,590 139,963 220,472 349,107 304,246 194,023 427,283 392,391 514,921 546,252
©®emnE® e 37,141 63,403 121,423 266,166 222,469 85,292 304,176 224,758 364,845 353,776
e8eueEm Bne® 53,947 62,127 60,243 62,869 72,730 82,390 106,096 133,933 125,469 165,788
O §16I® 41,462 60,904 33,479 30,752 23,702 34,251 28,059 44,196 53,586 87,629
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2 6IT6N&&  SL(HULT(Y

Fal_(BSHITLTHS 60160 GuoBosmeiTemiILIHLD 61606V
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e fldens 2016 @oVmHINSE DJF HHSTHBB OUTHLB6T 2 BUHSHH Fnl BHBHTLGILD

DI.1D.D__.Fn. 0l O _MLSHHIB H6VN6

Qe fHwTe 2 BUSH SieTe| - GeNwEdeT/ FmlBd Gellnsser  HlevelweT e aseed

ofalwd maGyr. Gallens BP 50010 0912 yeperoemiol Geflewss BP 40104 42.000
SeTEAAIE Gefes USP 12510 19250 PGS @eflwamst BP 4010 45.000
SOwTsAFeda Gelens BP 25010 184.100 defbenengl GHefilens BP 8010 84.000
SI0wTsHHede gn.@. BP 500104 17.850 @&CLTOWSAG gn.. 25108. 9.000
Se0CaMTIS oiF. Geflens BP 100108 14.400 GeorsnjLer QUL Lmdlub Gelens 50108 27.200
CueTEFs8Ted &6 lens BP 2108 32.000 Owue Bsmed @eflens USP 500108 0.640
HTUCIFMLIET GHefend BP 200 10 25.000 OuwOues_Bgxmed Geoflens USP 100wd) 24.000
FOwpPlev et Geflews BP 200104 6.240 Qo .Cumiifler Geflens BP 500104 93.450
HenfigCrmenodlasr Geflens 250108 4.000 OwBGsBreiLCsTed Geflens 20018 4.800
&OeEFHIST .. BP 250108 131.250 ugdlpGomed GeM. BP 500108 416.400
CUEaTSHGamaHe Gueaidlede @eilme
GOemdFHeder gn.@. BP 50010 29.050 BP 250108 26.800
Ba-LenpOrsFGamed Geoilens BP
480108 (eueniCH ) 6.750 U0y elGsnGeurer @eflens BP Suid) 204.400
mL&0len.".COLGers Gamouwid Geflens USP
50108 27.300 ymUseBsumed @Heflens BP 400 16.000
welipuwitgd HCL @eflewas 6010 36.000 geoLluyL Gomed Geflens BP 2108 201.600
ML GHOBTTUDF I Geflens BP 50104 5.400 &eolluyL Guomed Geflews BP 4108 6.000
L engeosTiLwglier @eflens BP 10010 1.575 oenLlpGeanmmevasGLie @eflens USP 25108 14.400
GLmbOUABLTeST GHeMenadder BP 1010 16.800 &HGwmisvedleir Geflenas ER USP 125104 13.300
aTareuTLILINSle0  GoelBWB  GeMena USP
S0 48.000 OQLmeoLuyL emiol” GeMens. 500108 0.280
aflsCyremioder erOflWGB® Geflens BP LenpLGemmuenydlenr HCl @eflens BP
250108 15.200 58 6.750
JButels oIfIl Geflena BP 1168 140.000 Geugued Gefenas BP 4014 19.800
GuBTemL a1 GeNenadameir USP 20108 83.700 aiBpsiflesr B @eflens CHF 42.000

CeuefulLLiLLeyeiten o _BLGHsei - 2017

QevBauraByraflear Geflensset BP 50108 AuGyr. . WCeursHear Geflmasat USP 50018
SCemmIGLTaICye0 Llgsv. . CuB @eflensser USP 75108 AuGym. .Csorsdlen @eaflemasser USP 2501048
1Oy aeFTGeuresr Geilens BP 116 Apydesr Gefensser BP 10104
SBumeds oifll @eflens BP 400108 9I8yTauevIges Gefensset BP 20 104
elipwIngld Geflens BP 30 &) Og..0uesdar gn.@ BP 250 104
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e pfldens 2016 GBS NJF DHHBTHBHB OUTHLB6T 2 _BUHHH Tnl BHSTULID

LIl LILITeNTT &b61Tl6dT  GIUITBILILGET LBMSiul SnBm]

pAulwed gaBpiser OHTLFuTs usiliuTeniseier GQUIBILLE6T SamdbsTuiaumemflear QuIBILEefelmba  CeumpiLIba e
Siewar UBBIw elugd 45-60 b LSSRIH6TN60 STHSTUITET HTLSSHHET Difidmauied SIULLB6TeNSI.

197194 Syemigeit 389D Bevds BHHFFLLSHGT S, QT SPF FmLBSHSTUOIOTESH  UHLOTEIIOD  OFevaiembisend
CETHBIBEHD QUIBILILSEHD OBDBID Fnl BHSTLRIHH 6T Jenetll 6T6060TH OBTBHHB60 UMHISEOHET LBHIL ST S HM6NL
GuamiHed CauamiBLD. Gl BHSTUMSH6 CFWBLTGS6T OFHTLT LUTH SiSSMmBW algalsd DISHSmEBW alLTEIGmeTdS: CsTamrL
QUMBLMHHS FnBenBULD, HTHGHBMENUD QT DFFTEISS dnl BHSTUND HUMflHHe0 Geuewi(hib.

SIIFTRIGSHHOGHID LRSS LTenJseflagid Fmured 0FHThed (WwBFOWTaEemB BLSSHID HWSHFF LI QUITBIIL  Uenflliumeny
FoUbEG 2 6WI[B. HWTWTET SieNe| CFDMLWTES  Fnl BHHTUMMSHET HF  Henevaoamulds &M BausBESGD EeUmnsd
sSSEL B Hwmseiea LFsiyn BHe amppiser swmflésiul GF Fwjilssiiul Beerms o pIFILGSBIUSBESL 197184
SLeTgeT 3881 @evdd HHF FLLGHFHmed CHMUILBHSILBLD HHEUOHMET UPRIGMUSBSGW, GUTHlene| Hewrdb@Ll
ugasementl Cuamleend © BIFILIBHHIMUSBSGID DlUTHeT CUTBILILOSHMTHNTOISZIL 66T HiHDH  FmBBIBMmeNd SUTFLILISHEO
BoOLOLBBIE Camay®ma@d DICs SigliemLeuill LeniluTenfseT OSTLIbHSID SmLLILgsHsHe0 GeuewiBLb.

FL BHSTUMSHH T CFTHHISMEL LTHISTIUISBGSWD, BFH OFHTLIUTES 2 6iTeNdd HMBITUIG, 2 _aTeNSFFLTTSHHID, HHuluied
enmuiesepd, GreigseT LBBID QUOEISOTHRSMTS WL He0 6lalmel o 6Tefll L  SHSHHH o 6Tendd S BLLT (B
(PBENLOE6T FLOTUILISSILBIH D HeUaDd QFeISHINSBESGHD LewilLTeNTSeT OUTBILIeNLS ©OHTeuwBeTeTe].

1971940 Spewnges 38suld Bevdsd HAHF FLLSHGT S  eeveor HFuTwed LFHeysen, Slewey OFHTLIUTENT  HT6H6IT
SLBHweBpILer  Lewiiumen] Femuulemmed SHLHsF QFUIWILLL HHdH FmBBIGET WTD SHeurdhSTUICUTENT BTULISHDHS Ime0
uflFeldbsliLl Bemengi e Slaugsefear SILIIAgTLD Selaupldmauiear 45-60 SIb LSSHEIS6T60 SHILILIL BT
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31.12.2016 860 (PYeUMLHSEH S60I(HSHBTHI)






SemiLpldbens 2016

HHlullwied mensvento Lmslwl

2016.12.31860 2 _elTeeumm

(616060T OFHTNHHEHD E6VEINS (HLTATED 2 _6iTeNT6n)

@QVEINDS DFF HHSTHBB CUTHL BT © BUHHH Fnl BHSHTLSID

BBl

31.12.2016 &y

31.12.2015 &b

G S, BHEHTAS S, BHEHTAS
QTS SIS 60
BEOL(PMB Si6060TH OFTSHSHISH6IT
OLBHORIGBET, QUTNBET, OBEDID 2 LIS IhIBE 01 798,657,066 762,560,456
B LORITHTE  CFTHEIH6I 02 1,128,780 1,295,557
GOSN BEOL (LPDB  DIVOTSH CFTESIB6 05 438,094 371,061
GHHND (WSTCBTBLILIGTE] 04 3,429,209 3,478,914
BL QUBBISOSTERIYHBGD Balemen 21,586,468 8,548,956
BOL(PMBE QFTHSISH6NT
B BLIL|B6IT 06 751,873,001 772,862,039
aflwmuny wBEID geverut euFGeaemiguienel 07 139,049,949 107,744,108
(WPBESTBLILGT6Y 08 8,735,569 13,927,753
gl BHF CFTHSIH6N 09 1,175,754,426 1,027,388,796
maulgid aunAulId 2 _6Ten &rs 10 1,631,481 2,707,603
2,077,044,426 1,924,630,299
Cwrss CFTHBISH6N 2,902,284,042 2,700,885,243
2 flow WD GLTEBILIL|SEHLD
SIFBTIOMNBBLILL L LPEOSHETLD 850,000,000 850,000,000
QFTEGIILI' L (LPEOSHEILD 11 690,079,000 690,079,000
AUSHBBUIL GUHEITUI 1,869,310,352 1,608,798,066
QwrHs 2 flend (P60 2,559,389,352 2,298,877,066
BEOL (LMD  SI6060TH OLITBILIL|S 61T
oen AUl L6 OUITBILIL|EB6IT 40,862,404 60,520,058
BGUTL_ UL L eufiliGuTmIIy 12 133,251,496 118,537,631
174,113,900 179,057,689
BEOL (Bl QUTEILIL 6l
alwmumypd geneaiul CFaIshSHGaIeNIQUIaIULLD 13 96,565,523 102,266,359
Ceishs GCouemrguienel 72,215,267 120,684,129
168,780,789 222,950,487

QrHs 2 flenw (PHID CUITBILILIEEHLD

2,902,284,042

2,700,885,242

Obs HHBIBBISHeMNET (P UGS WLBDBID HanidbSl (B CameiamesssT LbHHL 25 Qedmbal 33 euemy
STILILGSBSE. Db HHSImBBISHTN6 HLalgHme LOBBID ST Fwenolil] UsfiliumenT @upeler CuTpIlLTGLL. &b

B uied

FnBPISH6N LleteumhGeumymed @UUOL LI (B SHeurdbsTent QUTSH SHenenrdsen LsnlliLmenT Fenuuiler DIBSSTIHIBES

SleMebaIuLl L gl )

rgll Qurgl (pETemWmeNT - [Bl&)
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(LP(PEMLDWITET GU(HLOTEIS SnBHI

2016 951Uy 31860 (PYEUMDLHSH U WIBSHBTEIHI

(e16060MSH OFTMBHEDHD SeVHIMS ARLTATIGD ©_6IT6TeN)

@eVmINd DTF DHHSTHBB CUTHL ST © BUHHH Fnl BHBHTUD

31.12.2016 sy

31.12.2015 sy

Sfiy S HBTASI QLB HBTAHI
QU(THLOT6ITLD 14 2,434,508,479 2,054,363,098
alIBUMET O\F6v6)&H6iT 15 (1,888,256,150) (1,541,884,614)
QTSH%H HevrLid 546,252,329 512,478,484
gemail QHTABLT B QIBLOTEILD 16 26,190,482 3,837,720
Biyoursd OFeveselt 17 (165,788,553) (126,698,602)
alBueer B eBHCWTES GFevea e 18 (48,380,262) (25,582,051)
geaill QFHMIBUT. BF CFeva|seir 19 (4,497,428) (2,861,732)
CamABUT.G SevrLid 353,776,567 364,845,579
5 Geeve 20 (240,959) (3,930,568)
Bl& eu(BLDTEID 21 87,629,279 53,586,237
afld@ WhHw GeorLid 441,164,887 414,501,247
oI EGF ST 22 (144,518,172) (152,177,500)
SNBSS BT E6VTLILD 296,646,714 262,323,747

(LP(REMIDWITET  GUBLOTENESD SnBHI

31.12.2016 &yb
SLI(HbHTRISI

31.12.2015 &yb
SLI(HbHTRISI

2,601 (B BT E60MLILD

() o@uelss Seoruid/ BLLID

GNHDH BTLILGHUND 2addd EeOTLID/BL L LD LDTHBBBISET

SJEMEMU!  (LP(LDEHLOWITEN  QU(HLOTEITLD LEGHTE  GU(HLOT6T  6uif]

SLERBHETET eIl (LPIPEMLOUWITET QU(HLOTEID By euif]

DLW BHETH CTSHS (PIDMDWTT QU(BLOTRID Blay eufl

296,646,714 262,323,747
4,817,184 (5,182,327)
24,048,388 (12,918,089)
28,865,572 (18,100,416)
325,512,286 244,223,331
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2 flend (PHe0 SnBmled LOMHBBHISENT
2016 g&bUf 31860 (PYDBDB SLEIGHSTESI
(s16060TSH QFHTMBHEHD SevEIns HUTANEO 2 6iTemenr)

@QVEINDS DFF HHSTHBB CUTHL BT © BUHHH Fnl BHSHTLSID

FaDBUILL L (LP6OSHEILD Seomud 1oM@ID UL LD QLomg &b
2015.01.01860 o sitemeut L5 690,079,000 1,394,574,735 2,084,653,735
LI BEBTR QLOTHH E6OTLID - 262,323,747 262,323,747
GO (L(LPENLOWITET  G(HLOTEILD - (18,100,416) (18,100,416)
GLOTSHS (LILYEMLDLITET  GU(HLOTEILD - 244,223,331 244,223,331
FHeopGafldbarear LmisaiL - (30,000,000) (30,000,000)

2015.12.31@60 o _eitemeurml 1555 690,079,000 1,608,798,066
2016.010186d> o _eiemeum L5 690,079,000 1,608,798,066
SLEIBHBTEN GLoTHE Ee0TLILD = 296,646,714
JEMEUILI (L(LDEMLOWITEI  GU(LOTEIILD - 28,865,572
QOTHS (LP(PENLOWITET SU(BLOTETLD = 325,512,286
HeopBafldbsren LkiselliL - (65,000,000)
2016.12.31860 2 eitemeurml 155 690,079,000 1,869,310,352

2,298,877,066

2,298,877,066
296,646,714
28,865,572
325,512,286

(65,000,000)

2,559,389,352

Cradhden o WIHJ WHHSTHEEMB OUTHLB6T 2 _[BLIdWITeNy
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2016 @&wuy 31860 (PYBM YVIHSHTEN SHTHLULTULIFSFED SnByl

(6T6060Ts QBHTENBH@EHD EGVEINS HLITeN6d 2_6lTemer)

2016&b 2015gb

U RIGSHSTRTSHI G (GR35 0]
QzpTYBUT_GF CeFwBuTGSeNelhba STaHLILTUIFF
aflsE WHHw G eOTUD/(BLLLD) WHBBID SIFTHTT6NT SeThiSein 441,164,887 414,501,247
B BSSEIGG :
SIFWTEF GaTsgisaier CoHuley 110,886,391 105,968,765
BeoL (B GFeneu GFevaied 5,028,968 2,781,952
oafuy el lpF GFevey 5,446,805 3,671,759
mBWHTI SeoTd / BLULID (4,909,777) 38,752
BrzlmLbHemeal BB LLSTLGSSTHUBBISSTE 05606, 1,632,478 350,438
aumAUIL OGBS Camfiiw o HFreursd - DALAS (7,525,587)
Orewi® UBLEISEDEES Gwed CFISHILLTSH alencvdmBed (a6t (4,473,719)
2 flenw CaTyiULTEH LNgLTerD 4,187,151
QUL 19 QU(HLOTEILD (85,783,178) (51,058,437)
QFWPLG cweoFear THDRSSHIGES Waier] QFTHBUTLEG SeoTuid 457,280,117 476,254,476
QFWPUG cpeoFear SeTEISeTed LOTHPLD
Bnliyseisd (oiPsfiny) / Gmsey 20,989,038 (240,307,421)
sL6T Gumieny wBpId CUBGsuaBIUIBed (DIFSALL) / Gevmsey (17,871,154) 18,316,776
MAILILB6IT OBEID (WBOSTELIUMe BN (SIFSAIL) / Gampay 5,192,183 15,456,117
QuTmItiyseied SiPSHILY / (GHwBay) 2,960,033 9,576,678
QaTOBUTLIgellmBSI FLLOULL S8 468,550,217 279,296,625
QUITBeTTHTY CFensudsel L ewid (5,909,100) -
QFIHBLILI L LiewT&CsTenL 1,267,855 (751,660)
QFVIHBIILI L 6ufl GUHLOTEILD 178,273,170 (85,344,607)
CzT¥BUT Igellmbal FLLOULL Gl sms 283,100,092 193,200,358
WSS BF QFupuTGasefleldbhbal STaHLILTUIFF
GoEw st PHeSH (GBIIY 9 143,596,270 (107,522,101)
SIMFWTEF CFTHSHIBET GaBTeieueaey (161,545,630) (99,704,843)
aBaILLL  LHamiSHeTeT alBLMET 6U(HLOTEID 5,018,900 71,488
QuBB 6l lg 81,013,817 44,634,921
ML HEVL (LPDBUIGSVTS QFTHSIH6IT (67,033) 166,569

WSS BF QFupuT@aefled LWSLGSSUULL Cxlw sHTa

PAULE QFupLT@sefleldbas STHLILTUIFF

(219,176,215)

(162,353,966)

FHenmGa1fl LmiseTLIL (65,000,000) (30,000,000)
PHAULE QFupur@sefed LWGLESIW BFHBIW ST (65,000,000) (30,000,000)
BTG LMEPILD &SNesGEF Fworame Bxlu SiFsfliy / (Gmne)) (1,076,122) 846,393
SIGRIQRT SYIIDLISID ST8 WHHID ST&HHSF FLOTETEC! 2,707,603 1,861,210
sTolLGH U SnFuled T8 WHPID STHESF FwoTamal (SPUy 5 1,631,481 2,707,603
ePly & - WIHSLBF QFupur@seaied®hal STaHIUTLISFF6
GUHS STVLILGHUI &Ta 2 L UTUIFF60 7,709,395,948 7,813,659,601
G&PHD STLILGHUTD &Ta GeuellLTUIFF60 (7,565,799,678) (7,706,137,499)
Gl STHELILTUIFF60 143,596,270 107,522,102
Gy b
S50 STHSHSHF FODTATEILLD
Beoninas eumid - @FSHLoeoTenar &laner 54,043 131,449
BDevEIns aumS - OBTGHS S denen 971,147 1,364,349
[0, QEOTILT: SRR O eV Cotey el 249,278 486,546
&SB6T euEId - QFHTGHHE dHlener 309,816 667,564
H1a 158 28,895 38,500
Hevevenps HTCFG g 18,302 19,195
1,631,481 2,707,603

Cradhden o WIHJ WMbHSTEHEEMB OUTHL ST 2 _[BLIHSWTeN]
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L 19eD6ITSH HBAUGLBHEOHLD (LPHSIWILDTET HewibdHL (Hdb  OBT6ITeNSHHOIHLD

1. GnLLQ6MEOUTE BHEHEICOBEIT
flumg)

OF WHHSTESEB CUTHLSET 2 BUSHHE Sl BSHIHTURID 19579uD ouemiget 49910 BevHEE MBSHOBTIHD Fnl HHBHTLICEF
FLLSHA S gl lgenentdbslUl Betengl. i Hev.1l, G GCmmer OCHTHHELTaID LOTAUSHMSD, ETSHLOOTN  CTEHTENILD
Wpaeuflufled SIMBHHIGTENT DTF Fnl BHBTLIIOTGLD.

FL BHSTUMSH M0 SWmfldasiulL 2015 @abuj 31a1b Had (WPYaUmLbs LeBHoHBTE HIHUNID FmBBIS6T LenillLmeny
FOLUNRTED DIBISHHHBUILL L DEILTEGLD.

Urgmeor OswmUT(hs6T

Wysmer QFwmBuTBse Lletalmorml,
(&) WHBBIL CUTBLSMeT 2 BLISHH CFUIHN, USRI HenehdFWILBHSH0 BB WeTeumsuis0.
(o) WwEHbaIL GuTkLaela o BUSHSGD LSRN MIESD OBHTHOBI L 2 Fal aIPHISH6D.
(&) WEHSW WBYID WHSTHS SYUIBEBLD LOBHSHISEE SID 2 UIJsHsH60.
(%)  WHHBIIOUTIHL HeMe FhHenBUILBHSHDH60.

2, BWTTLI(H5S6060T SiqLILIemL
2] @eumSuTEEss Uphiu sdH)

BAUNIGD FBBIBH6T SeVmens LI LUIS SHenISSTENTHeT BHNBIeUSHHMTe0 GUPHISLILIL L UTH E6UEInd HeWISSL B [BILILOEISEIT
(SLFRS/LKAS) gl L gdler Ugamyhd swmflebsliul (Beterne.

22 SieneliL(hy SigLiLiemL

PHSImBBIEeT eupeorBpl  FHwmer OQFevalamisefar oigliLienLulsd SWTHSSLILL BeToner. &al BHHTUMSS e  Bgullied
FBOIH6T Bevmiend HUTaleL SHILILIL (HeiTermen.

3. (p&lwDTETT SHEOTGHL(E OBMeTemEHETI6T Bi(mH&SLD
3l (p&EWDTETT SHEUUTGEL(HE OBMeTEnES6T

GuphHemevdEnsdmLuleomer @HibsB 5.1.5 $aly gl $6 HIILL [BHeTen Hewidbdl (hdh OBTETNDHBHN (LPEITENEITUL  SLEITIQE)
LWSTURSSWUBENBD  6HHMEULITEGLD.

ER R S BeuTEIGET, OUMlseT DHMID 2 LISTeUoTEISET

SLSAMEIH6T, QUTSH6T OBEID © LISFewImISeT SiFmel DG0Fevey, CaxBiur Hrewi Gzule] @D Hyewi Geuwedipli]
BLLEIG6T, gCHamId @mULler, oidlwaumnsled gamlLL (BeTener. DiHHmaL CFevalamaeT SLHarshdHen LTSRS TnBidamenLl
ugHeSh OFUIHe0, QUTBIEET LBDBID © LSTWIBISET LBBID DBSET] SHHHBEIHET FHOFUILINUL QBT [Tl STV
BIToTewis SHHHL L RISEHSSTn SLaT GLBed CFaua|seT SiBulaBems 2 6T SHWSTEGD. Ganlulemnt G siHend, Giums
BB 2 USFISHET (pdHBWIoTer UTSEISmeT UFHesh g Coflger, S GHeTUad UHeShH OFWIWILLL LTHHMS
SIRISHFUUSIL T AW UTSHMS SIHeT 0FMbsH OSHTLIUTE LWeUT. (Bd &meuld BpId CHUIDTEISHSHIL 6T DRSS HH GBI
SieueunCm, umflw ufGsTdHemenr @& GLBEBTETETILLLT6), DBEBFHH0 SHHoYHBIH6T FB GFuiwliLger, @ USHSLTH
DIHET  HLGHOFa| TS BBID o LsFaEISHeT CETEIIHOFOMID CFHTHBHUL 6T DBSEHFHILILGH GBS JMIU!  616060T
HHHSMISH6NT OBEID LFTOFULE CFe0a|H6T aUBLOTEIS FnBHled FmBLULL ST DRISHIHHLILIBHS EB6T.

312 Bpuey

Gzuwiey LKAS 16 B6d 2 6iTen 2 L &iLigdhenauilsr Lg aUPRISILGEBSIE HoL (B Die0euTdH CFTHHISS6T LTaldsILBLD
Brefledmbal sl IblissliLGaAngs. Si6x5Cauemen alBusmer QFuiw Sroreldsliul L. (pge] Ui’ L &BéHs
Hagduledmba Csule] msal luGaCsth alBusmer SLFRS 05 oigltiuemiuisd GumesteteniiuGadng. CoIGsml( (pemm
SlglienLulled SiHerd, GuTY LBEID o LsFaSHHer 2 HCHF LWLEG STeod LledeuhHLOTHI:

CraiHde 2 WIHJ WHHSTHSB QUTHLS6T 2 BLbSUImen 25



e pfldens 2016 GBS NJF DHHBTHBHB OUTHLB6T 2 _BUHHH Tnl BHSTULID

GHHMBH BT GHHMBH BTVSHHE0 (99 GU(HLBISH6IT)
BUBMS HevsasTL FWmILEF 0F6e06a|H6l GS5HMBH BTeHHE0 (99 6U(HL MISGET)
BLIQL BIB6IT 4 1560 30 GU(HLBISBET

QUTHES BT 1960 4 QU(HLBIG6IT

GumpllseT WBEBID QUWIHSTHIE6T I 1psed 25 euU(HLMBISH6IT

Gl L 6uTSHeImIb6IT 3 W0 15 eU(HLBIS6NT

Gl Ly engddlel 4 6L 15 eUHLBIH6T

SHNFFHB] UMY LOBBILD GUCTTIQHET 7 QU(BLRIS6IT

9 LISIJEU0IRIG6IT 2 (WpFHe0 30 QU(HLBISH6NT

semiell o SFLILTSmISeN 1 (BW&H60 7 SU(HLBISHGEIT

Bemiell  QLOGTEUIT(HEIT 1 P60 6 GU(HLBIHET

FHenuTL.  GILIT(hS &Il 3 (PpH6e0 15 GU(HL MGG

BH(HNBH6IT 1 W60 15 aUHLBIH6IT

BITeVSBLI  L|$HSSMmIG6NT 5 GU(IHLRIGEIT

313 Sl(meuE AemGgIs6T

ysHCwionss CQsTeTaleme CFUIWNLLL S(HF CFTHBIHET DI HBISHTY hGHFevalsd WA LILBS @B, SLFIDLI
SIRSETIHMBSH CBTLIbHSH, D(HeuF CFTHHIH6T HTewiL HLel HTHHe0 WLWBBID Hyewi CFsh BliHel gCHamId G mLiLienr
BB SWHBH DG0Falsd CBETERIBOFOMILBH GBI,  LPOSHEOTHSLILLL  DLNal(hHSH DL&GEFVBET [BHRIG6OTS,
o 6fend FHWLTS o (HaUTHSIULL SHEUF CFTHBHIHET LPEOSHIOTSEILLTSH, CF6ve] o MULLL SLERIET aIBHLOTRIS Fabsled
GFevaiend LIFgluedddeamgl.

314 oipemse, Aurplset wHm 2 usTeTEIGeTeT G5

SLSAMEIH6T, QUTAIS6T BEID o LsTenmiseier Camam(h CFsvsd GBI, aBLIHID SHisLevd QBTG CFsmId GRS
emT(BD OB (QUITHSHI 6160 HIHLDeYHET DIs06VSHI GHLBlene0 LTHBBEIGET GBsHHdS STLGLOUTEH Wenmuwley OFWIwWILIGS eime.
DIGHHMBW SV HBIHHT_L60BH6N Bhdb@GHTuler, Careni® GFsoaid GUDILE o 5855 SBaiLdanigul OHTmHMU ailehaLomuler,
CaTHaIEeT SBILSamgwl CFTms GMBHBH aWSLILGHamear. Cxs Bliyser o6s OCFTHHISHTET (TN L6
LAHANILG Wmsm! UPRISTSAILSHSHI QUHLOTRISIBII0 DIBISSS SHBILBS met.

315 [ srgr Oerggiseflenr Gegib

QM QFTHH CIFsomLIETD aUSBHTRN  GBSTL19H6T CHSLIGSGmeareur o @6t Sfdmauip  HaHulaibd
FLBHSTUD LHINGHIBH. JCHMID GBHTL19H6T OHEILIQE, DieVevH @h OCaTHHer aumLTHS 6F% WHUI BGF
Ganapmen CapamaILBGSHSUILBLOUTS, Sl GHSTURID OFTSHHET GUBSSW CFTendmw LHINGHGBHI. @ CFTHH 60
OUBHIGUI OFHTMS QH CFTHHE HTMF 2 (HATHGD DlevGHeMe0 (CGU) Bmbha aIBLMRNSHTH HLGH0Fmald SI0HSI
QUL CBTmsUTed Enlguigl 6TETUSHIL 6T LIWLGTUTLI9eVI6TeN DiHeT OLUMILLE geneil GFTSHHIseTedhhaHl Dlevevd 6CFTSHHISHe6N 6
CareHuledmbal GumweTaled SRHUNTS STHILTUIFFMHD QFTHSH 2 (HaUTSSTHAILSHSH, @ SOILULL QFTHHIDHSG
BieulsslILGASBE. @ OFTdHer GCsmamih Gasaid GUBILE oSsvevgs CCU oiger Smeaillddnigll GTensemiLl
alehFOL 5, ObDH CFTHH CFHLMLHHHTHS SHIILULBH SiHeT BILHamipll QHTmDHHEG GHMBHH 1(WSLILIGH DS
LweTuTL IgeVeem  Quuiogdlenwt  GHULIGLOUTSE, uedhdHer Smeoll  Gupogduiesr FHBCUTMSHW  FhHend  WLHLILTBHM6TL
rduedsad afleE WwhHw sifle) aisb BEILd CaTsdissTar GBHs BT SSwaBampl LWaLGSHSH o 58hF eadljsmen
STHEUILTLIFFNISES S6 UPBRISLIUGHABH. alBLUmaSSTE pGHOFmeud HPHH B almevenw BHifewuldbmaulev,
SITEMDDHBTEV  FHHH OBTHHDHE0 GUTHRIBEOHET WL HHDHIQUSTE @BULIGT Slened  Heuarshdlev GameTen LB eimser.
DIHHMBU  CBTHHHE0 UTHIBEOHET THEMGLID SHIGHLITETD HTewl  (LPILITHaILHFHI, @@ OUTHHSmer HII B T
LWL SHSLILIGE GTBSI.

316 aufl ellgliy
3161 mpeoLwpenn aufl algloy

BoOL (B  aflFoFTHIHIS6T LoBEId CUTBIILS6T SBCLTMSW OBBID (paiTenenll SemBEeT OFTLIuUTE aufl  SBalBLD
oIBsMflsafLLOBhHH BaIBUSBESG DILVVH DIUTHEHSGHF CFMISHMNSBEG IHTUTTSSLILGL CHTNHHM6NDH CIBTEHIL HTGLD.
CaTensaamend safliLugsB@Gl LWSLGSSIUGL oufl aisd wBpId auflF FULmiseT B Hamevmnd FmBplsh HeHwenailsd

FLLTSSD CFwiul’ L $6v60%H GLBLETaI FLLauTosDd QFUILLILIL L 6US6TTEGLD.

oiper Uyasngb, eufl elglliysster gnut®d 200081 SLemgeT 3881 @evdd SIFmBF FLLID LBBID DIH6T HHDHIHISH6 M0
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GBHHmISEIULL  aisnisaier LgsTrn  eaf CHTEasmasErdEETEs HHSSLILLLATBTS DT (HEETR  E60TLISS 60
SlglienLuied GCBOETaTETILGH GBS HWL (WS Spewlget aufl alFHlybsTer gBUTh FLL S0 GBloHHImTBEILILL
IHHBHEGH DlmeUTS HWSSL B QeoTusHHer LIFsTrd GomesmsTen LGS emal.

3162 gmwgss aufl efgliy

paHulwed pHenevenouied SmSHFEEIUIL  @albleun euemswTer HBHTIS CoupuT(BaEeT OFHTLIUTS, SHTOHHS eufll
QuTEI] BBID CFTHHIHMET HTD HalaThHed QBTERICLTID. 61dghl BHHH FmBilev, @uia] CLBed LmilsCaTemL gBuTL (HdbsHTs
Bleveowimen QaTSHHIE6T BEID STOHHSH aflF CaTsHs SUMBBISETR LHHS LBHBID aufl GHmBHS! IRSLILLL ST HS
aufllQurpitieny BID LFsTenons SmssflsH8HTD. SToHHS auflF QFTHSHIH6T BBID CLUTBILILEET SLElwenel aIHLOTET aulf]
afpHHe0 Slenaill LILIGEH eTm3e.

32 FT&8(HLLGGT

axWHeieL abdl (WHeded OFeduemel eaaId Siglitenlulsd WA LUBD o LCWTHSHHed Eeve0Tdh LBHID ClogieTs
alBumEITGLD CUTHL SepdsTar o flul CFHTmsmW @HEHW L] oGoFaaland wBpid Capiu SMmSHHsssamigul
GupIog) SLPweuBled 61 GHMBaUTEICHT DIFHL FFHB(HLILS6T HUILIL LILIBS 6.

321  sredlmiyseflssr oenel(y
sr&8lmUyseTenT 2508606y

pLGOLIGILIT(GL&6iT

JgBapamid BenLGpiIalemeneumer OFevalammhisEnhL el L& 0Fe6a|H6l

HEOLOLDMIGEIGTeUTYMEED Colsmen

epeULIOLIMBL BeMlell oL OGFevey WBBID 2 BUSHHF OFevalaTmIB6T (LPLEMLOWITS.

(pgeys ALIT(HLESTT
epeolIGLmBL seflenT oL& OFeve] BBID CaupLLSamigul 2 BUSHEF OFeVTIBISET (LPILDEDLOWLITS.

gemeuTw  @(HLLIGET

O OFevey mevpuiLliiul L gymafl ongliueLuied SewlldbslILBE GBS

322  eflwrurmd wHOD egemeorw ALMBACTTTHWEDEIEST

elwmumy Bpid genert Gup GeuemTguisneaseT SLIbLSSH Humw almeouiid DiGmeard QHTLIHS LW@IBISWITE 6l lg
ol (peBmWL LWSILGSS CFHmIsEnHSTan gBRUTHEM6NS HPHH SLT HIHH0 CFevalasdled DImSESHHILGS Be.
2016.12.31860 o eemeuTmy [HWIL &IV  HEVIMAUBET 6IFHIA|D  BeVOTHSTe0, aUTHHHH BLGILLCLM(HSBE 6lelalgLomer
Gramsmenud gl BHSTURID gBUTG CFUILaTs0MmeV.

323  &NGD GNE&&EE EDIDTEUTEMEILD

FMHLD BTHEGHEF FLOOTEOTMUULILD mBUTIETN HTd, aUmid g BBID GHBISHW &TeV (WHeSHH6T BUIBDBS OHTHIBHETET.

324  OFmLuTeDT BIUL OBT(HESED CUTEISEVEST

3241 uevofliumenf sewuuflest BLL
SIr& DOMID SIT& OFTLILTET SIEMIDLILGEMLETT ASM(HESH GITEISESET

FLBHSTUMND DIH&T  FTHMTewT  OHTHBUTL(H  BLoUQHMBH6M60, QHTLIUTET SISO T  QBT(HEHDHE0  CUTRIHEOHENET
GBOBTETHGBSEI. QHTLFLTET HILILIH6NT 6T6ILIEHI BUBIeNE DFFTRIBID (Fnl HSHDHTLM SIS BBISUITeT 2 FlenowiTe] SIJSFThisSLD
&SI auenBUTNeL) LIVGaum DIFF HenemibSaThiSel, DIFF SLBUUTL(H DIMOLILS6T SLSLIBMB 2 6TeMLSEWSTGWD. S L
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wpmpulled (PEAWSHSIUD MUBSSHID Sl LTS (PSHEWSIHIUD UTUIHSHID D660 HlUULL  (pempulled (WS ieud
SIFVVTHMAUULLOTET SIFF LBBID OPF SLEUUTLEG Dl sEbL e  CBosTereriul L. OaTGHEe0 eITRISEH6T  BBID
RUPRIGSeMeT aluyd Lo hLors:

OsmybEe0 auUTEIGESSTT S6uTemID 2015 2016

OB (HES60 GUTMEISE

Bevmiens STFTESL Lleneniumiseflsd gnl GHBTLRT (PHeH 1,175,754,426 1,027,388,796
BT SITFTRISHHHGHF CFISHHW Lolens 65,000,000 30,000,000
5.05.5BoI.0.5 BRI aHCWTHVSHTHEHEET  aNBLINETISHET 2,434,508,479 2,054,394,823

Heyemauwuns 2.6iem 1551

OLID.gn DL IOHHSH GLBGCaIGEIgUIMmEI 28,464,567 11,250,185
&.085.8 @LUmba CuBGsuemguIen6 6,860,212 10,598,359

325  plpeugeuTD

2016 &LUT 31860 (PYaBB LY DIHBTTLONSSEILLL  LPOHRISHH60 6elald LOTBBLIL E60N6V.

3.26 Hgluilwed Flemevsmns spmE SeslsEH LU BHsbeyset

BAHUNWed FmBpId HaHbEl LhHU 6T6060T cLPOLIGITHET FTIHS HBHDEBEHD HeauaihHed Camereriul’ (G Seudwiorarall &gl
BAHulwed gmmpiled QUTHSHFLOTET H(HHBEISEHD GeualLBSHHe0BEHD GLoBOBTETEMILIL (HETTeTe.

Syleys blgsva]
yHw  alehepmer  Oievevg  OHMOOEHIL L Splenauud Lfibgieuieneuud CQupnd Crré@Ler  GuBosmeTemiul L SLuIeF
CFwBLThE6T WHTer GFevalad gBUEH@BOUTSH SiFH SeuTud SIeLevH CFwaled DIHSHISBLILIGH GBI

4. OUTMILLSEMD  GIHLIT(HB&(EHD
4.1 @UeILWeTT SLLILIT(E

4.1.1 cusopellodseoond QsulwiLiL LwesT SliLb - euiaySlul UsoollsesTemL

198384b Suemigelt 12940 Bevds  UmIE0sTLS OCarhluaeyd FULGHar gouthaeler UFsmb, &l GHSTLeID
UenlsosmamL sy CFashsHid Curplienus GCsmea@Gerandl. @F eomiuf Sl (GHISTUMSHH0 OFHTLFFALTS  bgl
QUHLEISET CFeneuTBoIbCUTHISTE DlauHIHGL Lewib0aTenL CFaihs Gauemioul GUTBILL] sl(pSOBEH. DbHaHL CUTBIIemL
BeopCauBBiasBaETs, BHHUILED Hemevenod FmBrled @b gBUT® (a1 BTl CFaeLILGH GBS DG alaneTeuTs BB
QUL SJIDLISH 6D (el Gamemtheuhld gBUTL BHGWD eubL SmIHuied (e QETewid OFevad gBUTL HEGD Senluievmer
Goupur® COHTLIUTS eubLOTaTSIaBlsd GBILILILILGS OTBS.

Ll (Bme] Sfleyenguier Lg 2016 b SLENNged UTHGBIFWENSSLILIL L QuisySHl USTULIDE LenlbosrenLuler sBeLTamSL
L Sjenall oG ealsslIul L gl

G6UOTLIILIG60 LIWeTTLI(hSBLILIHID

Urgmeor eamsmigen Lereu(mwmm)

2016 2015
GaHTUTTSSILGLD UBLIHS FITaFf Fbuem o wije] 4.00% 10.00%
a6 aipd / ey aisbd 9.50% 9.00%
LemflWImeN L|J6iTeyds Smyeil 2.67% 2.67%
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CumpItiysEbse Un BiHulLed GCumbsmatamiu@Geageemen. @bs Wb B Hmevenod SxBasled HML(LPMB  DIGLEVTSH
Cumpitiysefler S GaUTSSLILIL BeTeSI.

412  cueopellesssuiiLpssLiL URseflLS SliLmsst - emflwi Gsbeoru Hlwd wHmb emflwi HOGmEL
Ourqiy  Hlglwb

“eanfluly GFosomu BHWID” wBE@IDd ‘@l BLISma CUTBIIL BHWD” S waBBISGHS S WTe 6T6060T 261U IS 6@ LD
Fhubsiul L QueEigelduler Lystyn o flu unkiseiiyseT CuBosTeTemliLiBaamser.

oanfluly Ggweomu HIHWID BEID BOLSmSL GUIEILL BHWD el LRSS EHHDSTET SLLUUTHSET aUHLOTEISH Jnbsled

QFevauTasd ST LLILIL (HeiTermenT.

413  af$ssh DOHMID gemerw LlEeyisHsEaeuTgWEmeUEET

AUTHSHD OBEID genear COFeIdHHGaImIUImaIEHT SLIDLSHSH Bwmw aleneoulsd WHSSUILLG DIHe LN6TeTT LwenimIssulmest
a1y aig (Wepulel(hha CFHHHIHHTR BLIMLIS HLOHH (LB LWaETUIBSHS SL 6T HTHs 0Fevalsd Sienail LILIBS eimser.
2015.12.31@60 (&P FTHHD o _sieneutyl gCIHID DiFwerd OFHTLIHS Slenalllul L CFevalarssdsd L BHBTLEID
gouUTGEemen GLoBolsTeTenalsen6v.

emUm(h
flurg)

BLHS M0 FBlapaseier almereuts SHBEUTMSW SLLLTHSmT (FUL FHLTHT De06VH OBHBESHHE0TEN) Fnl BHSBTLIGID
GamewiGeien CUTZH gBUTGH6T DIBSEHHSIILGH @B, SLULT ML S SHJULSBEG GOUTHENTHIL Lwleneard GBTeNIL 616N S e
GeuefiiiLmuiFssd CmpeweulILBSHSILLeuTD. SLUUT. (B CFTenasuled(mbal BOUSHGHHS HITCLTam GoBOsTeTemiLL euTLD.
gBUTBH6T60 Flev DIevevEH! 6TeveuMD emaflliLg GauiwiuL CalemiBLD 6Te Fnl BHSTURID THTUTTHGOL SHF, 2 HTIERIOTS QH
STUUDBIL @UUBSSH T Sib, Wenefly menL(pempuled BFFwWoTs o sfen Curg WLGEL oig pSHCWsLTRT CFTHHTHES
SHBSLULBGSSBSE. JCHID gBUTH OFHTLIUTET OFevaleard eumOTES FaBpiled S DELIBIS GBS

uemsHer  CuIL  Gupiogd (pahAwwTuler, OumBSSLTARILSSH, OuTpILILSETea  GBHH GLismerts LiFgueid@Lbd
sBCuUTdsW  afldd (WhHw aIsSHmal LWaLGSHS gBuUTGH6T &6 aupmiseLsen  CuoBbsmeTeniubaamer. &le)
QUDMHIGBED LWETLHSSLILGIGUTSI, STeoliCUTSH 60 gBUBD gBUTLIgeT FHSII BHHFOFTH DIMIBHHHHILBS GBI

5. aufléEnmml
QUHLTENSH FmBenBs FJLLNSEGL CHTdsHHIHHTH, 0F606 H6NT (WP CFWLBLTH Fnl BHSTUMISHH T CFWOTBBS FnmisenerL
Ly SHH &) SSHIULILBHSH SIS0, DID(LPHB  HBWITETILIBHB GBS

3.1.1  yreiey

OIIF WHHSTHIB CUTHLET 2 BUSHE FmLBHITUMSSHT LTeTe] FHETHT CFmeusmel Henewidbdsend, DJFTHS HHDHHS
Fal BSHSTUD S LQIBDBISSTET aBLMETSHEHL 6T JBBILDSHMTUD 26T HGHB Bl

512  eumwbreTEems SIRSETEHE60

GanpLiLeeyser eiIGUTg GuBOsTaTaMILGA BT 6IGLMSL QUTHLLBGSHSTH QUTHETTSTIL LIWTH6T Fnl BHHTLMSHIHE
2 I UMUIeUGIL 6T U(BLOTENSHMS BLOLSSHSHSUTHI SieTall (WIQUD 6TGILGI FTSHHWDTOIHTSD 6IHINILD DIee|HE 6U(HLOTEIILD
ORSHfESILGHOBH.  QUUBS FHUWTS suengalevdbsamiLubGSSLILULL  OBTRLUMER BUWSHS6T LBDBID eufldeT 6060
HImausmend HPHH, CUBB  OeLevd OUBHEmigw  Bwmwl  Gupioduied  eurhoTad Sl LLBSIEBSEHI.  Q(HLOTEILD
Ly STEToTEaT Oj6060EH CFUICUTERINWTSMT QFUBLGSHSBH aaLMS HIMUINUSBETS Fnl BHSTLRID DIH6IT  6M(HLOTET
RPRIGBMET GBI HH HBOHMBETHEHHES THITH LOHIIBHOMBHI. DIHET 6T6060T AUBHLOTRT QLOEIGHHETNID DI LI HTEIOTHE
CEWBLGH MBS ot Fnl (HSHSTUGID (Ig6y QFUISHIETENSHI. QUBLOTEOTSHMS HMISHAILSBES (peter] LIseUmHD GSBHH DRSS
S FHper HlenBCauBmriLhHe0 GouemiBLd.

Aummiserleor ellpLemeot

GPUILSHEE B THEHD 2 Flenld QIDBIGHMID AIDPHHIOTES GLITIHL ST IBRIBWISHID CsTeTalaeTaneIF CFihHemL HHHID
GumpLseiler alBuemeT eUHLOTEID HIBISSHSSHBILGS OTBSH.
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5.13 blgsveyEeit

auMiEHmS BLOHSIUSHD o BUUBL  6T6060T  OF606 BEHD  LWIBHEETR  BeITLUSHMS UHHMLHSHID — UHLOTETHH 0
FTULLILGS B!

5.14 ResosileuTiaemé(E HSluilLed

BHF OFeveysmel eumias GoeodasluBm allly, BTETWILUSHT UIDUEF OF6ve d6lT LOBEBID FL6T UFH o L eiLigdHemndd
B L WIBIBET SLBUIBDB 2 6TeML S WLSHTGLD.

5.15 BuwihzemeusEmédlenLulleomsor EIGH(

B AHSamBuIBefey, CUbHIHmev @HIGS (B (PmBenD LieTeuHLommsI:

blgsueyEert

(o) oipmiseT WBBID aflEeT, LOGIFTID, BIbsl L eumiaer, &TUUBIL, &malseie vugmofliy  “Ourg, ugmofiyg”
BLL b, Bzuley

(o) &S&HTEME STUUBIHS H LS sTiypis, ueniwmeny GFopever, Fmenl WOBMID FULTSHDHIS6T, CUTEHEGMTSHDHIS
&BL_L_GWIMBIG6IT

(®) UMIUUTETTHEHHBTET B L GUIHIG6T, el 2aEGaNILG6T, GILLT] euTden H(HHSBISET WOBEBID UFTOFIL,
QUTHEHIGEHSHETE  eTflOLMHET LBBILD 2 Jrule] HohdlEeT, HUTL GFee ST WLBBID COFHTMeHHL, CHTmeCLAS
B L GWIBIBET, LUTHISMTILSH S L GuIHIG6T, 6UTHEIMIG6T OBBID DHhHSHISHEHHBTE o fiod &L eNIBIG6T, SIFSL 60
OBBID  FBTHBTHHET, DVHF CFLA D6, HEWTHBTUIAD S L WD, GUTLMHDH S L 6wIHIEH6T, aleTDLITHIGET,
AUTHSHLD, WLBBILD LH EBFHDEHEHDHDBTR FhHhHT, FLL WLBBID elgmemend 6Feveyser, CBHTLHOFT] S L wimhibe6,
SPWM LD, QUBLIHS FhHEHT, UBLMHS WSTHTHH6ET WLBBID Fal LRIGS6NT, (PHHMIH SHLL6ID, STHHTHHET,
B®EUOUGBLIL FITdaE60.

(")  uemlWTeN LWIeiTBEHID eJenerul 6FeuaaImigErHLD

REIGEL( (PFODEDID

(o) 2 _cenwrer OFvalaid 2 BLSEH SHEGLABTaTSESHHBEGD Chguwimea GaTLTenu GaTeaunigmHULlea Sie SigliLienL uied
UBRISILILUGLD generu QuTgieuTer o eamienwmer Ogaaland o BubHs@h HiFaursssib@Gd 70t wBpid 30ep
GFIID SlgliLienL_ulled LIRS L LUBS SIS

(o) OFevaland @aCeurm Lflalebd o eiten eafuijseier eeurenidbmauler Siglitienl uled LRSI LILIGE GBS
(®) o _cwienwnel 0F6ae] (LPeMBEMLD LILIGTLIGSSILBS Bl
(F) 2 _ewienlowinedl GF6va] (LpeBenLD LILIGTLIGSSILBS B

6. mMmelullwed sTHEUIEISHT - SLIDU SMEHTIWPD iGEWeoTs ASTLIHS Siemeliytd

B.1 Hgluilwed Qesnggisei

6.1.1 SYIbL SIESHETIPD Siemeli(hid

LKAS 398651 Grra0tisevensouienisi aubld Hauluisd Camdhaiaer Ee0mLD Si6060%H! BL L LD, HL6TH6T BBID CLBGaITIYILINISEIT,
WFHTES auemy mauUSHHBGSWD (PHeSBH6T WBBILD AIBLMAISESETS meudbdierer HFHUlwed CaTdaiser, QFweaBnler e s
CUTHSSLOTRTUTBID ST DBSETIHH0 SiFHeT HHUIWE CFTHHIG6MST uMBLILBGHSH60 BHiFewiuisbdleameurpid Bluwmuils
Cupogluled BHF QFTHHIBENTS UMSLILIBGHBLILIL (B6ITETET.

616060 HIFF OFTHHIBEHD SHLFDLSHL Bumuill Gupwduied mwmul GuEBIgulsd @ebeoTd CFTHHIGMETL CLITBISSHEM],
CHIuITe CBTHHH0 aIMBIGD CF6Va|dHE gBBld FaBohanigul BT D606V I BLLID 261 TEHa|D DImISSHSHSUILIHS 6.
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FLBHITUMSH T BHHF QFTHHIH6N HTadH LHBPID GBIHW HTev HeBCafl o _eawngulsd (WHesH, UTHSHHLD LOBHID eJeneurLl

CUBBAIEHTIYUIDAIHET, LIGHIWITeN] &L 6iTH6T LOBMID eJenerl GLBECAIEITIQUIAISMET 2 6IT6NL @ LD.

612  SipsseumHD Siemelp

BHFOFTSHHIBeMT DIBSHBHIUMBLD SienaiB Lleteumomp SieuBplen euenaLlILBHHMme0 QUTBISHSHIGTENSI.

6.1.3 @eomub oiedeus HiLGSleT 2aLrs Hlurw elsmeoullsd BEIE Cl&mEsIE6(Em

QWGe_emuiL  WemenheueT W6l &g alLUTUTISSHISHTE MaUSH([hSGD BHFOFTHHISH6T, E6OTLD  DI6L6VH  [BL L S35leir
oam T BHWTw alemeouled SLIIDL DIBSHTTHH T BSHMaTS QHIGIILIL L BHF QFTHHIH6T SiEaBamB B6e0TLD DIe060SI
BLLSHeT oo ms B alemeouled HHFOFTEHHIHET 2 6Tl SH@GD. HHFOFTHBIHT Slewienouied alBUSBHTH HIELEVH
SeTOETeTeUaTe|HBTE CBTeTeuate] QFUILLILIQET, aIWTUTISHSHIESTS maUSH HLILMULTS alemnSLILGSSILIGLD.

6.14  GLEUT&EHD CLIMEeICTTTQWIENEEEMHLD

BLeTE6 BBID OUBGETYUIMAISET CFLNTSS FHend RGN0 aleney FnBLILILTSEH BeneOWTem Dls0ed BiFewiulobsshmHds
CBTBLILITOBEDHL 6T aUfaITs HHFOFTHSHIHEMTGID. DLIIDL DeTaTL 19607 LGN, DIHHMmBU BHFOFTHHIBENT LLIgIBISSUITET
ally &% wepmwenwl (EIR) vweu@sHd sl HsHs 0Falsd SiHmend OHTLIHH Slemalllul G DHed SmHbHaI
BrzsmaHd HNHH MBUMMITGD. ST HJsHd CFealand OQsmeraae WsHTar gBHMID S| HIeLEVHI &L (BHLILIGTSHSHIL 66T
EIR @a1 @midlemenhsd LGHUTHU Sl Lewld SHeVevdH OFevalaimismennd Salaidhdled CaTawih SeanlldbasliBaamal. EIR
BT HTHDH60 eUBLOTENS FnBpled HlFH eumLTaIHHe0 2 6TenSSLILGH GBS CFHHH e (hbHSHI 6P HLLMBISET 6U(HLOTES
FBriled HHFCFvaled DMISHAHHILIBGS GBS

6.1.5 pEiEd eusmy emeuUGBMEGL (PEHESHSET

Blemeowlmenr SieVevdH HifewTuldbsHHHE CBTHLULMEYSET LOBDBID HeveowTer (WPHTFFHeeEpLemer eufleougrs B HFCFTHHIH6N
FL BHSTUIND FTHBLOM CHTHEHHMBUD (PWHTFF UM DIHME MeUSHH(HBESGD BBENEOUID QBTENYHBEGHD CUTH (WHTFS
eUe]  MEUSS(HLILIMEULITS eUmSILBSHSILBGS Ber. STl Slenail ger Leeny, (pHIFHesns maubHHbESGD (LPpHeSBHaEer
LWE@IBISHWTET el ly  (LpeBememL LWSLGSHS CFhdhmsd &WsHaH Sl HjdHd CFvalardHdled ojemall LG eimer.
LT FHIHH OFevaland OCameTeuaie WsTtar gCsaid &Wey Slevevd & (Uuasai el EIR @61  @umisameanths
UGHWTSUW S LewID Slevevdl OFevalambidemend salashdHed BB SallbslILbHEmBa. EIR &L HihsHe0 euHLOTS
FBBled M  UBLTAISHH6D 2 6Tl bSLILGHGDBSH. CFaHHeNBbHAH 61D BLLAISET aUHLTNES FaBpled HHFOFaI0
SRS EHBILUGH @B 2016 19FbUT 3160 (PIQUMLHESH LT dnl HHSTUMID (PHTFHEETH MeUSHHBGSGD (PHeSBHEH6IT
THMANUD QBT (HHHANCVEM6V.

6.1.6 sllpucneuTaans SlemLEGESIW B8 (pHeSHs6T

alBUMISESTHS S SSHIgLl  BlFH (PHeOBH6T o FenolIlmi@ LBEILd ST  LIneniUmSmen 2 6TemL S UISTESLD.
AIBLMRNEETHS FlenL SHHDHInQUIHEILTS UmSLILGHSUIULL 2 flenolILmi@ (PHeSHH6 alwmumyHHISETH DeUSHS|(HLILIHEULITS
AUMSBLILGSHSILL L nauBm  £I6060FH BeuTUD SieLeVEHI BLL SHFHle o mh Hwm  aleneouled @@HidbSUILL L amauBWim  £i6060.
Obs auGHows CIhs Sl LIMewUnmET BFFWLBB @ STlUGHSSH MaUSHBLLSBGHS SHBLILLLMEUULLD
HrousHeaiamngd CHMmaudsEndH@& ULHD BLAIGHMBUITS D00 H FhHond Hemevenodellled gBLBLD LOTBBHIGEHDHSTE L0

BLOIQHMBHWITS aIBHHFIQUIHEULTSLD.

oL Senailge  Leie], (PpHe0h DMSHASSUULTSH U] aIBLUMAISETSS S HbbInlgUll QHIHHHH60  cJeneuLl
LLJ6mT  GU(HLOTEINONS  DRISHASSIULTSH QUIHLOTETRIGET  DIVVH DMISHFSHSEIULL  BLLBIST SpSWUBBIL G BT JHSI
puwrw Qupiegduied  waAHIILOUBD  GCouemenuiey, HFewi H6eoTUD SeVeVEH BLLID gemetul GFWBUT (B QI(HLOTETSHS 60
OIRSHfEBILGUBIL ST DlaiGauemenuied, &HyewiL HLLD HHF QFevalsd eurhoTamd FmBrled  WeTeuamsLILIBGHSUILL (B
AIBUMRNEETEH HenLSHHHImUl PHIHHSHH(HHSH DSBBLULBDSBH. aIBLDOEETEE HMLSSHHmMQYUISTE B(HHEGHD SHL 60T
LNDERILIBISET BHTT QI 19 QIIHLOTID LIWIBISHWITRT QI 19 (B LWGTLGSHS SenilobslILBGaISIL 68T e0TLD 6060
BLLSHFH0 DmSHASHSILBSEBSHI.

AIBUMRNGETHH DML HBEHIUHTE OHBGD HHF CFTHHBMENT DWIHEH HTe0HH60 ABLMAT CFUISBHTET DLBBEL
wBpib CpréHsd SBOUTHID CUTHSHLOTEIST el BFwUIlILSBEG gl BSHSTUID DiFHemer WLHILNBSSBH. CFWLIVTESLOBG
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FHMSH SHTIMITE Tl BHSTUID BbH HHF CFTHHISMET alBUmer QFUIL (PQUITHIETeNCLTHID SisueuTnl OFUIeuHBSTeo
(WPSTMOSHHIUSHHET  HITRID 61T TaBHnlgUl  IHTHTVHH0 HeWNFOTH  DleMe]  LOTBIBEB  CUIHID — Fnl BSHSTLGLD
oiflsmer  GlBmeusellsd @bhs BHF OCarshsismen LeTamaILGSIHISBEG HIOTalbH60MD. BHEF CFTHHIH6T S 6TH6IT
BB CuBGsumIWImaSaTET  sumIalevdhsamimibmen FHOFUISFBOUTHILD THTogmBHamIgUl  IHTHTED  6UMT  DI6VVSI
WIHTES euemy BHHF CFTHHBMT MAUSHBLULUSBEG Gnl hHSTURILD CHTHSHMBUID SLBBENeOULD BT (H6TenCLITHID
BL&IH6NT B  CUBGEmTYUImeUBEMET  LE6TaImEILGSHHMN DIMIDSHSSLILGH GBS DS LFsiyb HHF CarsHsisemnern
maUSHH(BULSDBETRT  SiBBeeow|d Crrdssmaud Bpeuab GarauiGeren Gurgl WLGL WHTEFS Uy  meUSHH(HDBESLD
AUGHMW L56TaUMBLILBGHSH60 SIS HBLILIGS GBS

BHF CFTHaIHeT alBUMmaTISSHDS BN SHHHIQUSTE QHBGD aUGHHEG Oeuaiuled eTeumaliLBGHHIMNSBEG 2 FlenoliLmigeo
omssflaasiulL SIHHF CaTsHs BHTar gCH@ID (Lpaamenl E6OTLID Si6060FH BLLLD HIYFL LWaLBSHSH  (LPpSHedL Lpeir
aehFulelten  ETeLlILGHUIL @eUTUD  DleLeVGI BLLSHSHIHEG HISSILUGHEDBSH. UHW ST HIHdH CFevalandsisbEd
aHFuUTTSSILLL STHILTUIFFISEGD BenL uleomer Csamid CaumLmBd HIE&Hiel LWaTLGSHSH CFTHHle 6ehdl STeOLILIGSH U0
HTEBILBHABH. DIHMSH OHTLIHSH Db CFTHHIEen Capwmaienel 66l HFamuibaliLiger, o Fenlunbssd uHey
QUL L  QFHTend  aUHLTENS  FaBled  LeTaumalILGSSLILGHSmE. 2016 19abuy 3l Hadh (PoeyBm  SLETg60
AIBUMRNEETHS HMLSGHD JOH@ID BFH (PHeSBHMET Fnl BHHSTUGID ClBTETY(HHSHETE0EM6V.

617 omdsfésng elied

ateupld  FhaHIULBIGelsd @ MHAFOFTEHH (Slevevdl HHFQFTHOSTAMWIE @h UTHD DOVH @5S HHFOFTHS 60
GWOaTalen @h LMED) DRSS HSILBHMIS0m60:

i) Qardhael(mbal STHUILTUIFFMEL QUBIAISBETET 2 FlehlD HTe0TaUSUITSHED.

i) SLBHITUND QFTSHBHSH STALILUTUIFFML  OUBIISBETS DIHeT 2 Flenosamer  LmBlsCaTHSH5H60
DIGVVFH! APBLHFH OF606060° GMUTLIQET S @H cPIIMTD HIULDHEG STHA SHTOHD @6 STHRUILTUISFFEN60
Wp(peWITESL CUDIISDBE CLUBB &TmFF OFISHIUSBETHT SLLULTL DL HTIDLIHH60. DISHSHIL 6T,

(o) HSHLBSHSTUSND SHewiFomer Slemaled OCFTsHdler eeveom @)L JHmenud Oau@Ldldmenud  LTBBlSOSTHSHSH60,
SIEV6VS]

(&) Sl BHSTURD HenlForear Senaled CaTsHdler seve0m G JHmeMUD OouEodSmenuid MBS SESTHSSTLOEID
MUSH(HBBTOMID CFTshdler S BUUTL L TBBld QBTHEHDH60.

6.1.8 h8ls Gensgseflesr Gag

FHLBHSTUOIND @alCeumh DPfidmasd HeHulld @b BHF QFTHH Devevd HHF CaTssiseaien G o awremwwTsGe
BFHLOMLHSHIOTNSHT 6TaiLens LHIINBGHGBSEH. CFTHH6T SHLFDL DRSHTTHH T LI Hahhs QM DIeVeVH QETNBIHE
Gupul L Fbuamiseier almenans CFHHHISHTET 2 ETenLOWITET FTDI SHLILSIL 6T Db GIOLILF FbUeUD BLOLSHSHHSHITHI
LA S HHF QFTHHe Sisvevg HHF Qarsaiseiar Guwalar o 5855 adhlfsmen asraiILTUIFFI 5 HTHHHMBHH
CamanigmbaHTed LB @ HHF CFTHam Svevd BHEF CFTSHHET G CoFpLMLHSHTEHD HHSHUILIBLD.

SLAMTENE6T  DIGV6VH SLeTelBeanea @b G SewlFworen HHL LirsFflenansemer S@ILIOIHH60, QUL  DIGOOFH  HL6i
Camplueialsd SHealment HaBIHD SievevdH GEB LIBhse, Slaufsel amGEITHEH Hemevdd Dle0evH gamerl BB uluisd
15611 QUERISEMOLILGE 2 L LBeITTH6T 6I6ienlld FTHHWID oBBID SHeUmenT SHaIBIGMIL T QBT TLTET Hedenalsbeied LOTBBLD
SIe0evg  GUTHeMTHTT  Hlevevenioser CuTeB o HC8xF edJsmen &raHl UTUIFFelsd Slemalldamigul GomBe] SBUleBemD
SIUSTANHBHHmMQU HTOB6T GHBHHIH STLBHHL CuTEB B GPSTLI9HMeT CFHHHIHHTEN FTGIBIHET 2 6IT6NL BHOTLD.

619  &LeuT Hi55 Olsevelled Oamevur(y Fsdeolipd BHEE OETssseT

aLel HJHH OFevaled OCHTamih OFeveolILBL HHF QFTHHBMET QUTBISHeIm], HllLULL (peBulled (W SWSHSHIeD
amipbs HHF CFTHHIHET Slevevdl SILLL  (PeBUTd (PHHWSHSBIOID UTUIHSHME HIGVOTH HIHEF OCFTHHIBHEHSHBT60
© GWTIMIOUITEN FTRIBIH6T © _6TenetalT 61l Jnl BHSTLID NGB, (phFwidhgiaid amuibsHmalruiaid &sveoraliganild,
Sl L (wenpuled wAIILLLLL BHSHF QFTHHIbETe CFHHHIHE 2 6wIenLOLITET SFT6IH 6IHIOD E0Ven60 6160 Fnl  (HHSHTLIGILD
BIewiuisSsme0, Oig @RHH SLGT BLT SHETMDSEPLOTE HHF CFTHHE H(1) Q6TMB 266N SGISHIL G SieUBens
Craia16aMs i LTas HIIGD. Cradaisbsns sellulL wepulsd wHIILLUCL CFTssisemsd CFsh @] SmLiier
IV6VFH OBHTLIHEH BTERILLBOUSTS DRSS DHBLILIGE, Dienel CFHHHIHHTO Fnl M6 LOHILI 1960 2 6T &L LT LTSI
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Gz @iy o BUULBETTHTS 2 RINWITET FTaBISeT STaorlLGLTUI6E, Sl SieTe CFTHHIH6T CaTanih OlFevsd
CpTanas@h 2 5855 affsmend sral UTWIFFls SBOCUTMSHW CUBILHSGD e uleorer Geaupum s SieTall LLIBLD.
(OBmB ey 2 PUULTS eIHTUTTSSLILGL eIFTamen SLal SISl BHREeTs). 2 5055 aflfsme Sral UmiIFFede
SBCUTMHWILT QUBILG BHFOFTHH T IO LWIBIHWITET Ul aiHHH60 HLUTSHSLILIGS GBS

FLBHITUMND PbleuT(H SL&T UGHIGWTean GBlHd GFs wHINILmL CoBosTersamal.
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FROMNUI [HENL_(LPENBUIGOETSH QTS EISH6iT 31.12.2016 Q6d 2 s6itemeum(pl 31.12.2015@60 2_6ieneunm
®GULIL| BT 220,000 105,000
LNen6mTil  GDOULIL|EB6IT 218,094 266,061
438,094 371,061

GOy - 06
QumpLLgCeau® 31.12.2016 @60 2 _sitemeunml 31.12.2015 @60 2 _sitemeunml
CLPEULIOLIT(BL eI 235,929,691 503,477,569
QUTHWIGD CuITHL et 30,408,378 26,619,496
et QUTHL ST 283,819,001 40,169,433
BenL GLUBBISCSTERIhEHEGD Balemen 72,657,306 81,520,286
aNAoTBEH STSGST - ap/GuT 16,676,440 17,747,794
CLOGULIQLIT(H6IT &L 63T 31,827 1,116,108
BOBLILB6T - 2 (HeuTdde QITUIFALD DIlalHSHS D 2,013,309 2,877,713
2 gifill unenise - GUISlaEbD BUbSTHIBELD 108,339,758 97,575,111
el OUT(H6IT OBBWID 2 _Fruie|Has6iT 868,302 1,030,037
CUIGLUFGUG - sTaElBTE e 1,128,989 728,492
751,873,001 772,862,039

Gmliy - 07

alwmunys  sLa’ GLmmd QuBGeueTigu 1615 ETHLD

31.12.2016 @61 o _eiemeunml

31.12.2015 @60 o _eiemeunml

sl Gumy - SPC

sLal GLry - DHS

sl By - alelGursmiser
() RUSHLETHEHDHETO GBUTH
BL(HHe1d HL6iTH6NT

DL 5B Coucurguienel
FHNNFHBT QUWIQSH Bl GBI
QurmenaTy BFemeudasl Lewid-0.5% (Adv.Pay.of Income Tax)
FLDLIGT  (LpMLIGDOTLD

alllpT  (LpBLIEwTLD

BBoHGLE el LemerflliL|ser

BFpMLHS cp.OUTHLBEHSSTE HenL s Goueitgwl Gamye0sel

6,860,212
90,119,524
22,905,146

7,646,356

1,964,306

8,655,104

4,000
541,000
354,301

139,049,949

790,925
10,598,359
71,357,726

(570,257)
22,720,148
2,053,664

524,000
250,000
19,544
107,744,108

Uiy - 08

(PBOSTGLILIGTeYS6T

31.12.2016 @60 o _sitemeunml

31.12.2015@60 o _siemeunml

(WpBUewILD O&TBLILIGT6Y 6T

(pBUMID QEBTELILTIO ST - SUIhaAIHhGEpD o SfILmESnhisEnD
(WPBOBTBLILIGT6Y 6T

LenflWImen&@hdbsTer (WBeaTGLILaeF 6Fevs,

1,835,700

33,705
2,894,993
3,971,170
8,735,569

651,166
9,719,578
1,355,572
2,201,438

13,927,753

Goliiy - 09

gemanu Haluilued CFTsHIsel

31.12.2016 60> o _siTemeunml

31.12.2015 @60 o _siemeunml

FHewmBaifl o _ewiguis0H6l
Bxpdlw Gzl eumiduled Henp@aifl o emiguicdaser
BLOLSmE HFHUmE6Te0 (LPSHeSBaei

1,144,738,018
10,845,063
20,171,345
1,175,754,426

998,455,230
9,946,770
18,986,797
1,027,388,796
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amSUIID MBUIID ©_6iTem HTa

31.12.2016 B60 o _eitemeuTm

31.12.2015 860 o eitemeuTm

BDeomend UHIE - @FSLO6OTENET &len6rT

Bevmlensd URIS - OHTGHHD Slewern

D&HSET RIS - BT HLOE0TEEN &l

LSBT aumd - BTGNS Henerm

mBUTNRIETT6N BTG

FeOovenBs BTG

54,043
971,147
249,278
309,816

28,895

18,302

1,631,481

131,449
1,364,349
486,546
667,564
38,500
19,195
2,707,603

oy - 11

QFTEOEOLILIL L (LPEOSHEITLD

GameveolILIl L cpeogHennd egriumediul Guwiesr 2,564  svedlwienenr epuT 0.186 aigsdled mBBOLLL  epuT 476,904,000.00 B@ID CUTHIS

HempGaifluflenmed LmsefiLgF GFuuuiulL qur 208,375,000.00 WHBBID SIFF WHHSSDS Fnl BHSTUMISHLLOHBHS! OTBBLILLL  aHUT

4,800,000.00 QuEIoGwiTer Smenl LBIBOB 2616 &EHB BB

G - 12

UWBGuTL i’ L eufliGurgiciy

31.12.2016 ®6d 2 _sitemeumy

31.12.2015®6b o _sitemeumy

SUETYEST SUIDLISH6D 15
Beileuentioed FHTOHHSH euflimes SL L ewid/(&mLLIeD)

118,537,632
14,713,865
133,251,496

126,369,008
(7,831,376)
118,537,632

G- 13
alwmumypd geaenu QFa)dsGeuemTIg L6l @D 31.12.2016 60 2_sitemeunl 31.12.2015 860 o_sitemeunl
sLau Gy sLBUUTH - GUTHWIGLD FTHeTHISST 7,751,662 6,208,708
sLeUCGLTy s BUUTH - cLpeolIGUTHL S6iT 7,590,666 12,639,665
sLaULCLTy sLBUUTH - STSBTHEET 792,244 690,949
sLaUL LTy s BUUTH - 2 LSJmisEhD GuTaenbd 6,250,353 13,438,235
SLULCLTT S GUUTG - SrFmuierl GUmmL seir 1,381,226 916,573
sLULCLTT S BUUTH - HEIHGHHBT6] - 27,000
sLeul Gy sl BUUTH - HevGeTTLDLIED 8,000 97,402
S GLTT &l Briun® - Gumg) 13,187,480 7,435,384
SLULCLTT &Sl BUUTH - 6ukid) 25,459,755 22,923,092
SLULGLT &SI GruUn®G - amfuijserr 2,651,168 308,422
LU CLMT &SLBUUTG - CFeneubei 4,171,437 5,215,523
sLaulCLTy s BUUTH - gmail B o2 salser 18,614,927 24,629,036
AULILTENTHEHES - HTFTTHEHDHE CFe)HHGamTIULIN6 10,823 10,354
FeTehdW o Halwrensensd CFashHGalemiguiene 207,271 255,706
alleneuanBed (PBls6T OFess Gousmrguiemel 7,770,028 6,747,964
CFadhd Geuemnow QUmILAHGFT ufl  1/3 633,049 633,049
CFasHs Geuenigul PAYE el (41,199) (39,348)
Qs Geuewigws E.P.F. & ET.F.- 25% 126,632 128,646
96,565,523 102,266,359
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GU(HLOTGOILD

2016 s LERIHSBTISHI

2015 &b SyemiBSHBTRISHI

AIBUMT - OIJF L([HHDHDBS Fal HHBTLIGILD
alpuemer - FGas CrameumseT HeMeNTHSH6ILD
iU - aIHGWITHEOSHTH6IT

alBLIENHST - SHemL

1,901,261,853
533,246,626

2,434,508,479

1,380,925
1,487,343,382
565,346,890
291,902
2,054,363,098

@mily - 15

alBUumeans QFeue|s6lt

2016 Spb HERIBHHBTRIGI

2015 b S,WBHHBTHISI

alBuUmeTF GF6vsy - SLD.8n. - LHWg
alBUmeF OF6vey - SID.2 .Fn. - LUHWSI
alBumers Ggevsy - &.685.8 - Ldwsl
alBumes QFevey - SO - LHWSH
alBUMTE GF6vey - CLPEOLIOLIT(IHL SH6IT
alBumerd OFevey - aflensoliLligulsd CoumiLT®
W LIOLITHeT Fmeabd - S mUeUBLIL

2 BUSHEF CFeveBH6iT Gy - 23

335,576,654
1,348,813,994
315,180
803,566
202,746,756
1,888,256,150

1,177,019
371,225,144
964,503,444

185,312
139,929
(3,373,038)
(7,410)
208,034,216
1,541,884,615

GOIIL- 16

gmen QamABLT. BF QF6v6|H6lT

2016 S HERIBHHBTRIGI

2015 b S,WBHHBTHSI

BTEITANS  6U(HLOTETLD @iy - 16 9
el GUTmL 6T, cp.Cur. alBLemer
IGBL BIHEHEHBTRN LOlend gBLUTH

MBWHTHHE0 STTERIOTS EevLID / [BLLID

20,316,413
394,034
570,257

4,909,777

26,190,482

3,694,517
181,954
(38,752)

3,837,720

GBIL- 16 o]

gl OamABUTLBF C&F6ev6 sHeiT

2016 s ERIHSBTOISHI

2015 &b SyemiBSHBTRISHI

SHWIBES alBLIH60T

alBCWTaSHSTHMmen Lge| CFuI5HM

QUILIHSH OLEUGHT &L L 6uILD

aunHUILOmHE Camflu o SalFeaumsd

Byewi(h aUBLEISEHSES Ged CFNISHLILLTS alnevdnBed (Lpilee
2 flwwo GaryiuLng Lligomerd

Qurg)

3,261,587
233,500
464,800

4,473,719

7,525,587

4,187,151
170,070

20,316,413

3,000,179
253,400
419,318

21,620
3,694,517
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&oiiy- 17

Byeuness OFevea|melr 2016 &b KEIBHBTAISHI 2015 10 SLRIBHSHHTANS
FIDLIGTHISBEHD BeuHIHISHETHLD 24,097,230 24,186,036
SIEHIDUI  FLDLIGTBISEIT 13,097,099 2,830,043
AMPEMBF CFeva] 5,431,538 5,408,330
BUTSGMTHSHI 2dHGallIL| 3,948,912 3,336,629
EPF. & ETF.-15% 6,444,008 4,477,522
Gevds Bnr BGouenev 4,816,754 3,439,497
QU(HENS DG ALIL| 3,149,274 3,300,682
QFweonBp L@ alliL 5,598,191 5,806,529
QUBLMHS Lensd Dergluid 1,145,581 778,812
BeOL(pemB BFemel GFeve] 1,387,752 844,270
uenflwimerny e’y GFeve] 1,722,125 1,228,610
Fpd Wwamp Galmen 2ad@GalllL 128,150 113,650
uenflwimerny GFeve] 218,459 421,977
uewlwimeniy oSN OFevs] 2,646,857 873,979
efLenilildh SL6T WermeriiL 1,677,357 970,503
GoBureneuwitery QsTBLILICT6] 12,000 -
B LHBHLM e1dEGLIL] 217,931 110,000
QuUILBUW SLBTWID 58,000 -
OFTeneuBUAL LI Iguled LemerlLiL| 556,853 436,726
GHTHMH STIBISH SHeUenewid &L L ewid 2,577,917 1,202,821
LiewAwimery  [HevGeaTTLDLIGO 6,737,015 4,923,315
uewlwimery LB 2,335,259 315,700
FHOLBEPD FLILITSHSHIHEHLD 416,909 410,370
Gurs@ayss - GeueliBTH 9,275,865 1,489,852
LIGWAIL ILITGTIT &b (@Th B BIT6T &L L GWTLD 368,000 174,500
JEmEuIlLl 2@ IL|Eb6iT 1,543,300 1,513,900
IBHRIBEHLD  6uflebErpLD 276,231 279,865
0esTEmyID 11,889,330 11,795,798
B &L L wIBIGHET 679,142 686,722
sTiyBmIg - QuTgl 145,158 167,792
STILDBIS - CUTHERIBHEIT 1,116,048 994,189
G L] euTaerd #HmHSHpn CuamIHeIDd 4,110,199 3,604,828
QUTHRIBEHSHHTET GTHOLITHET, 2 [J.[5db8) 2,885,378 2,330,838
Bmelaei LFMOFICL] 770,613 982,883
ugmofliiy - Byeursid 3,373,539 2,540,117
ugmofiy Ggeve] - Geueflui® - 1,091,703
Gauia] 18,441,808 18,598,707
GUTHGUTSHHIH BL L WIBIHET 730,547 809,352
HLITeD, OBHTEM6VBHBHED 290,147 190,286
QFTemeuBUHS B L eHISHET 1,049,156 800,670
UTGHIBTLILS BL L GRIBISB6IT 993,552 651,939
[HTOBTENL B6IT 619,803 1,604
2 flinds B L6GWID - GUTEHEIBIGBEIT 132,236 106,653
o flind &L LD - LD(HHSBIHET 3,251,501 879,505
2 flivd S L6WID - eneILImel 6,161 7,096
DIFAL60, HTHBTH D6 1,992,543 1,726,898
SIVIIEF CFeva] 146,849 30,990
BHEMIHHTUIA|D BHL L GW0ILD 640,625 320,597
QUTL MBS L 60ILD 4,480,611 2,813,752
NeMDLITBIGB6IT 4,683,734 4,356,129
FHBHT - LHEUSBTED SBHLDSH6I 273,647 238,712
FLL, algmyenentd OF6eveser 349,750 277,342
OHTHGOSTT B L 6GwIMBIE6IT 361,335 1,123,537
SPwIm’ Lib 756,779 250,809
QUIBLMHS FhBT 40,000 40,000
QAUBLTHS DSTHTB, Fnl L BIH6H 11,000 9,000
(WPSHHemTd &L L 6wID 41,975 45,600
BrmamL b LLSTLGSSHTS CUTHeT GFevey 1,632,478 350,438
STHSTHB6N FITHEBD - BHLCLBLIL 8,339 -

165,788,552 126,698,602
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e pfldens 2016

GBIy - 18

@eVmINd DTF DHHSTHBB CUTHL ST © BUHHH Fnl BHBHTUD

alsuener wBmID elalBurss GFsveyslr

2016 Sy SIBHBMTEISH

2015 8110 &)W (B BTG

oag@GallILd HL0a|He6iT
alipuener GbLT GF Cgeve|serT

Birmasflss  (weoliGLm bl seflelr &lFuib

15,642,548
32,735,666

2,048
48,380,262

15,749,922
9,822,223
9,907
25,582,051

GBIly- 19

geaarwl QamPBuT’ B&F OFevea selr

2016 Sy SLMIBHBMTEISH

2015 8110 &),ew1(H5SH BTG

aUgaIMLOLIL], SLITUIFS BBID SiTal[hHsHs
BOUEUELIL FITeHsd - 61.5)enenrdEerDd

ufliorBps B LD

4,324,220

(144,934)

318,143
4,497,428

1,763,553

95,448
1,002,731
2,861,732

GBIy - 20

HHFCFe0a]

2016 Sy SMIBHBTEISH

2015 8110 &)W (B BTG

QUBIBIDH  BL_ L 6RIHIBGIT

eumig GsodlaliLbp el iy

238,959
2,000
240,959

253,464
5,345
258,809

GBIy- 21

HF  IIHLOMTEILD

2016 Sy SMIBHBMTEISH

2015 8110 &)W (B BTG

LIeniWITeny &L 6T el 1g
FHeomGafl o _euwnguisd 6L lg

QLI QIBLOTEID - LIGWIWIT6N] &L 65T

836,586
85,783,178
1,009,515
87,629,279

773,947
51,058,437
1,753,852
53,586,237
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SemiLpldbens 2016

@QVEINDS DFF HHSTHBB CUTHL BT © BUHHH Fnl BHSHTLSID

2016 Sy Y MIBHHTRGI

2015 s1b Y eTHSHSTRISHI

GpBiuy - 22

BT auflF GFevea)

BOL (Wenm euflFlFevey @iy - 229
1P aflFbaeve Gy - 229,

SHSLULL LmIESe0TL  auif]

112,684,115
14,713,865

17,120,193
144,518,172

115,178,085
(7,831,376)

44,830,791
152,177,500

GBiuy - 22 g

BoL (e alfl FoFeva]

2016 Sy Y MIBHHTRGI

2015 s1b e SHSTRISHI

LI BBBTT BeoTUbHer eupomer eufl — Gpiiy 229 (i)

QBT auflbsTear Wend /| Gop gBuT®

112,684,115

112,684,115

115,178,085

115,178,085

&AOY- 22 &I (i)

SLEMIBSETT Be0TLSH B 6 aUmHLOTeT 6ulfl

2016 S NI HSHSTISI

2015 10 SLem HSHSTISI

aflé@ (WphHw Seorud

SIDIOHHS (PWTH CF6eve|H6l

DIDIOHHBDHInIgUI  O\F606,BH6NT

aufl aflevs ey au(HLDTETLD

HeopGaifl o _emriguisd UL igued(BHHI 6ufl eu(HLOTEILD
AL SFmIQul  eU(HLOTETLD

SHMBMID OLIBID OBTBHLILIGIT6SH6IT

aufl @FSBHInIgUI EUHLOTEILD

afl all@dbsbamigul aubLTRISSe aufl aigb

alfl aldHbBHanlgul UHLOTRIHH BHTET UHLOTET 6uif]
sTemTenl [Hlemev  6uifl

Qomgg  eumLoTer 6uifl

441,164,887
130,936,087
(145,148,228)
(85,783,178)
95,314,642
436,484,210
436,484,210
28%
122,215,579
(9,531,464)
112,684,115

414,501,247
114,529,795
(103,092,615)
(51,058,437)
56,731,597
431,611,587
431,611,587
28%
120,851,244
(5,673,159)
115,178,085

GOl - 22 &

FSToHHH aufl 2016 &b KYEUTHHHTRIHI 2015 b YETBHHBTAHI
Belameinged STOHHS aufluires L L ewrld/ (S (HLDLIGD)

FMoFds aufll QuTpIiLseled HTOHHSH eurfl 144,692,969 135,483,247
FMoFss aufl CFrdhaiseiled HTOHHSH eufl (11,441,473) (16,945,616)
UL BpFHuled sToglsHs euflliGLTmIL 133,251,496 118,537,632
UBL QUJIbLSHH0 FHTHSS eufiiOLTHBILIL 118,537,632 126,369,007
B6eUTeaTged HTOHGHS euflime &L L e/ (S (HLoL6d) 14,713,865 (7,831,376)
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e pfldens 2016

@miy - 23

@eVmINd DTF DHHSTHBB CUTHL ST © BUHHH Fnl BHBHTUD

Gy sanflund (2_pUSSH)
FIDLIGMMEIBEHLD  B6uHeTmhIsbErHLD
Ol FLDLIGNTRIGEIT

AUMDEMBF OlF6v6)
BuresGaursa eab@aiLiL
EPF. &ETF.-15%

Gwevglas Gpr Gsusmev

AUHMB 2G|
GaweoTBB amEEGailiL
QUBLMHS LHend eagluib
BenL(penm Caemeu OlFeve]
oamfly eully OFevey

gipBd (s Couemev 2ad@GailiL
uenflwimeny mEHSHleuF GFevey
afLenolildh sLem el
Guwevdls LTHTHFH) emsb@GailiL]
GuBumyensuwiTery OQET(BLILIeTEY

uenilwreny Ggevey

CpyowBs o BusHs OFevey (SIS GULTE, 2.3,

S L16I6d, ugmofliig)
FIDLIGMMIBEHLD  B6uHeTmhIsbErHLD
Ol FLDLIGNTRIG6IT

AUMDEMBF OlF6v6)
BuresGaurHa eab@aiLiL
EPF. &ETF.-15%

Gwevglas Gpr Gsusmev

AUHMD 2G|

GaweomBp amEEGalliL
QUBLMHS LHend eagluid
BeoL(pens Caeneu SFuid
oamfly eully OFevey

gipBd (s Couemev oad@aiLiL|
uenflwimeny mEHsleusF GFevey
afLenioliydh sLer ey
Guwevdls WTHTHFH) emsb@GailiL]
GuBumensuwiTery OQET(BLILIeTEY
uemflwmeny Ggevey

alGsL LFBsLeMD eab@GailiL
CzTemeuBLIAL LI i1guied LemeriLiL
SFSTHN STIUBIHS HL SHeuenewds L L ewid
Lewflwimeny Heo@eumbLIsd
uewflwmeny LulBg)

FHEDLBEBD FLILTSHSHIBEDHLD

B L L eWIHhIS6IT

afFHEIBEHD  6uflsEmLd

OleSTEmyID

STUIUBIH - GuTg

UTGHISTLLY SLL6WID - 2 BLSHH
9 LIBJEwImIGB6T LFTOfILIL]
ugmofliy - o Busbd

Gauiey

BUTeHGeUTHHIH BHL_ L eIMBIHET
BIETe| - o Hfursmiser
BIBTe] - eIflOUTHET, 2 Jm.BHas
Hpdsmsepd ugmofligw & & u (P & M)

2016 Syb EIGHSTATSI 2 LE@mitiy 2015 b ERIBSHSTHISI
673,932 @iy 23 & 425,804
165,777 &y 23 & 123,537
803,270 @iy 23 & 2,790,178
421,469  @piy 23 & 985,960

2,547,687 &My 23 o 2,864,166
1,797,901  @miy 23 & 4,345,659
1,358,711  @miy 23 & 4,534,327
5,207,544 &My 23 o 3,425,542
1,871,914 1,251,647
2,097,874 1,092,482
2,207,717 1,434,363
924,350 @My 23 o 1,304,950
1,689,176  @miy 23 & 951,792
2,045,008 &My 23 o 660,381
187,318 -
9,000 -
432,678 800,458
24,441,327 26,991,247
11,659,751 @My 23 o 16,929,862
481,822 @My 23 & 1,409,276
6,119,979 @My 23 & 6,724,426
3,896,194 2,969,718
7,123,770 5,408,924
3,218,605 2,769,394
4,336,108 3,881,262
5,900,362 &My 23 o 7,154,460
1,375,801 960,758
1,543,342 845,200
1,516,963 1,008,787
351,450 310,850
2,107,156 1,077,911
2,301,680 1,523,252
187,318 -
18,000 -
358,378 531,417
67,428 23,926
299,647 85,809
6,555,255 @My 23 & 2,673,829
10,787,391 @My 23 &) 9,533,614
1,862,511 892,427
990,052 962,431
14,490 Moy 23 o 12,536
359,764  @mliy 23 & 654,719
15,842 My 23 o 1,400,684
600,535 -
4,535,159 3,566,874
30,926 @iy 23 o 1,636,491
1,345,396  @piy 23 & 5,110,213
92,444,583 87,370,060
1,613,171 1,139,613
2,726,864 &My 23 o 2,009,918
565,007 @mliy 23 & 3,755,959

250,832 @My 23 o 723,168

HPbHLBUUTLBF CFeva|ssil 64,257 @By 23 & 1,514,099
ap/Quim. SIS SL L ewTEIS6IT - 479,474
ByTafebaiin’ L epeoliGUmbsT GlFevey (322,688) 2,444,486
Byraflasiu’ L QUTSUIL 60 FreeamssT GFae) 16,365 1,469,638
Byrefdaiul L Bl QUBBISCETNYhEGL BGauemsy GlFeve 1,415,341 -
GIFBWMLHS (LeLIOLITHL SBEHHHTE CF6v6y (24,000) (24,000)
CPEOLIGUTHET FITHSID - QUITSHI LOHHSHIHET 724 241,958
apelIGUIMheT Exmadbstd - Guelldleder b (84,283) (190,470)
CPGULIOUITHET FIMdbsDd - HIGUGBLILY (612,202) (604,840)
CUTHUIGLD FTHamIGET FITabsD - SHUICLGEIIL (6,738) (98,565)
BUEUGLILY FITosD - LT STeITeIS]. 20,561 391,380
BenL CUBBISCETENIYHEBGD Goueney FITosd - SHUGLIGBLIL 276,559 362,040
2 BUSHF QFevaled o eeffsslLLTS alBLmaE CFee s

OTBBILL L &I 202,746,756 } 208,034,216
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SemiLpldbens 2016 GoUBINSE DNJF DHHBTHBHB OUTHLB6T 2 _BUbHH gnl BHSTUGID

Gy 23 oI
2 eeffésaluLnts  alpuemend GFsvalsd
Sywib 9 giefyasln L

2 BUSHF CFeve) OFevaiad Qs 2016 Qs 2015
Gpyg emflund (2 BuHSH)
FLDLIGTRIBEHLD  BouSHIhIBETHLD 673,932 37,864,167 38,538,099 35,805,706
SIOUI FLDLIGTRIEGIT 165,777 2,018,993 2,184,770 1,622,471
UMDEMBF CF6v6y 803,270 8,621,421 9,424,691 9,146,905
BUTEGUTSHS 2a&@ailiL 421,469 4,351,102 4,772,572 3,815,290
EPF. &ETF.-15% 2,547,687 7,055,038 9,602,724 6,996,506
Guavdls Gpy Geuemev 1,797,901 3,074,378 4,872,280 4,841,593
QUHENES 2stdGailiL 1,358,711 6,271,526 7,630,237 5,460,260
QaweotBB 2m&@GailiL 5,207,544 5,139,156 10,346,700 10,371,276
QUBLTHS s 2amguid 1,871,914 - 1,871,914 1,251,647
hemL (Lpens GFemey &FwiD 2,097,874 - 2,097,874 1,092,482
pafuiy e’y GFevay 2,207,717 - 2,207,717 1,434,363
apnd weop Goemev ad@alliLy 924,350 608,000 1,532,350 1,522,050
Lewllwmeny hdslend GFevey 1,689,176 856,729 2,545,905 1,568,259
afl_eoolig L6 Wenelii] 2,045,008 911,363 2,956,371 1,880,549
Guevds WTHTHS] 2@l 187,318 - 187,318 -
GopunyeneuuwTery OBTBLILIGT), 9,000 - 9,000 -
uenflwmeny Gaevey 432,678 - 432,678 800,458

24,441,327 76,771,874 101,213,201 87,609,815
Grrigwisheons o BLSHF CFea(BIHsL BLILTE, 2 .S).8),
, SULOed, uymofiiy)
FIDLIETBIGEHLD  GolHeTHISH EHLD 11,659,751 18,414,351 30,074,102 27,585,587
SIDUI FIDLIGTBIGGT 481,822 628,965 1,110,787 1,409,276
AUMDBMBF OF6a] 6,119,979 1,026,032 7,146,012 6,724,426
BuTdh@auThd eadb@ailli 3,896,194 - 3,896,194 2,969,718
EPF. & ETF.-15% 7,123,770 - 7,123,770 5,408,924
Buevds Gpy Geuemev 3,218,605 - 3,218,605 2,769,394
QUhENS 2G| 4,336,108 - 4,336,108 3,881,262
QFweoTBB emd@GaiiL 5,900,362 1,768,716 7,669,078 7,154,460
QUBLTHS Lend oardLid 1,375,801 - 1,375,801 960,758
BenL (LpemB Baemen GlFeve, 1,543,342 - 1,543,342 845,200
oo fuiy eully GFevey 1,516,963 - 1,516,963 1,008,787
apmd (s Geueney eard@ailiL 351,450 - 351,450 310,850
LewWIment ohdslend GFevey 2,107,156 - 2,107,156 1,077,911
afLeooliyd sLei Wereliiy 2,301,680 - 2,301,680 1,523,252
Boevds WTHMHB 2erd@GallL 187,318 - 187,318 -
GoBunyeneuuwTery OaTBLILIETe), 18,000 - 18,000 -
uemflwirenit GFevay 358,378 - 358,378 531,417
alBrL LFHBELMW 2e1h@GHaIL 67,428 - 67,428 23,926
QTemnsuBLAL LI guted ererlliLy 299,647 - 299,647 85,809
HBTHN STILBIHS HUL Heuenewid HL L ewild 6,555,255 2,633,011 9,188,266 3,677,907
uenflwireny HeoGermibLigd 10,787,391 11,116,223 21,903,614 16,599,831
uemflwimeny Lulie) 1,862,511 - 1,862,511 892,427
FHDLBEDHLD FLILTSHBIHEHLD 990,052 - 990,052 1,167,363
BT &L L auimigse 14,490 1,594,234 1,608,724 1,614,887
alamIBEHD euflaEhid 359,764 285,983 645,747 654,719
lesigmyib 15,842 27,761,259 27,777,101 27,556,688
SiypIE - Gurs 600,535 - 600,535 1,164,783
UTGHIBMIL SULWID - 2 BUsHS 4,535,159 - 4,535,159 3,566,874
2 _LISJENIBIS6T LT 30,926 1,743,693 1,774,619 3,755,873
ugmofliy - o Busd 1,345,396 11,295,863 12,641,260 11,029,360
BGaule] 92,444,583 - 92,444,583 87,370,060
BUTHGUTHSDIH B L WIRIB6IT 1,613,171 - 1,613,171 1,139,613
BIETe| - o FfiTsniser 2,726,864 6,723,967 9,450,832 20,973,676
BISTO| - afCUTmET WHHID 2 gruie) Bedlsel 565,007 12,214,803 12,779,810 13,790,547
HpdHsmisenn ugmofiiyd P & M 250,832 305,386 556,218 1,829,254
FPHBLBUUTLBF CFevedeil 64,257 1,468,762 1,533,019 1,514,099
ep/Quim. SPGB L GwImIG6T - - - 479,474
Birafedaiiur L epsoliGuTheT GFevey (322,688) - (322,688) 2,444 486
Brafldaiiul L Qurdui e FTsamiser GlFeve) 16,365 - 16,365 1,469,638
Brsflésiiul L L OUBBIS0sTaghb@L Gaeme GFevey 1,415,341 - 1,415,341 -
Bzl bBd PelIOUTHL SEhHeTa CFave] (24,000) - (24,000) (24,000)
cEULIGLITHET FITshsd - GUITSHI LOHHSHIS6N 724 - 724 241,957
eeuLIQUIT(heiT FImasd - GLeldlede LWHbHHI (84,283) - (84,283) (190,470)
epeULIGUTHET FITdsd - SHUICUGBLIL (612,202) - (612,202) (604,840)
OUTHUIGLD FTHamIBeT FITesd - SHUICUGLL (6,738) - (6,738) (98,565)
BoUOUGBLL FITdsh - LIFHTEITESI. 20,561 - 20,561 391,380
BOL OUBBISCSTEwIHESGD Galenew FIMoshd - SHUICLBLIL 276,559 - 276,559 362,040

202,746,756 175,753,121 378,499,877 354,649,833
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e pfldens 2016 GBS NJF DHHBTHBHB OUTHLB6T 2 _BUHHH Tnl BHSTULID

GBIy 24
@uieyliuwer sLLuT®

B@Huiwied Hleneventouled smemrill L OFHTendDH6lT LleieU(HLOTBI

31.12.2016 31.12.2015
OO SIbLIGHH CHplur G 60,520,058 36,717,591
Bl (penp BFemal GlFevey 5,028,968 2,781,952
AL 19F OFeva] 5,446,805 3,671,759
eadlhg NHBhisaied (GeoTuw)/bLL LD (24,048,388) 12,918,089
SIILelHsH (Be0TLID)/BL L LD (4,817,184) 5,182,327

42,130,259 61,271,718
BN HB
Beiteureniiged GoBOBTeTETILL L QBTHLILISTESE6IT (1,267,855) (751,660)

40,862,404 60,520,058

FLBHHTURSH T @Uiall Lwer QUi Llwed eed. Gemglevs SIBamHBLmBed Mpleuardhdlearmmed GoBosTeTemiiuLl L

ByewisHsIel HLT 96T DIgliLienLUTITISTGD. @Uial LW QFevalardhmsbsd Senllliugled LWeUIBSHSILIL L LIJHTEO D6 EHBISET:

SIFTUTTSSILL L THTHTe0 FLbLeT IS BRI 4%
afie) aiglb 9.5%
oan It LJeitey &Syeul 2.67%

QU(HLOTENES FaBpled STeIlILL L OFHTenadsern LleaTauHLomyl:

BOL (s BFemen GFevaleid 5,028,968.00
Q' 19F OFevaied 5,446,805.00

Pyemsgier BTG 2016 wabuy 31860 o etemaurp SBCLTMSW BHHUlwed BHensvenwenu! WHUIIBH Sieumnsesr
A L QUBIBISBHTGLD.

eBiuy2s
eamjuresr syiier GeuefiiLBESH60H60

wpohdwiomer GarLgurer Il CeueMiLBSHHe0H6i LlaTeuHLOmBI:

Blopieueid QO ML
L(HSHHIe! aUPEISe0 LTfley QUMY M BUITEII] QuImpL_B6lT allBLIEDET
SIF W(HHDHS Tl ([BHSHBTGILD GUITLY &GN WITEITIT CUTBLS6T alBLIEH6T

GBiuy 26
CrzwamLbsy CFTsHHIS6l6T allbLenet

Beieuremniged puT 8,048,368.00 Qupiodwiren QarsHaisen alBaliul Gl ugbleuefdaliu Ler.
@Hed apur. 7,793,950.00 Qumpiogwimen
BpemLhgh CQUTHLBET 201654D SHLETYEL ATIMBSLILIL L DEUWLITELD

10%
9%
2.67%

2,781,952.20
3,671,759.10

pbs

1,901,261,853.00
67,362,383.70
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e fldens 2016 @oVmHINSE DJF HHSTHBB OUTHLB6T 2 BUHSHH Fnl BHBHTLGILD

EDEMDBD 6cNEDHEOND

HEIBHBTUITENT HMevanld JFLF Henewdserd
AUDITOR GENERAL’S DEPARTMENT

@6 g DED ot 2o

;‘?‘;ﬁ]&\ll(,:@ﬂ)- } ﬂéﬂﬂbﬂm/@/ﬂﬁﬁ)ﬁﬂmg/ i’}ﬁ?}q?ﬂ)' } g;f }O] 7 QED@Q')[DLlj 14
1/16/97

HEN6LAUT, ! ¢

BVEINE DIJF D(HHSTHHD 2 MUSHE Fal (HHSTLIILD

@eEIME TF IDHHSTHEHN 2 PusHs Fol BsSsTuasder 2016 HoFbui 31 @
(PPRIMLIES SpeigDarer BHlobsmpmsser 165 1971 b oLeunger 38 D Qevés
B ofsms s LsHa  142)(E). el  ysTID  SEUSETUIMTOTT  HMEEMID |
siFugulen sildmes

@EEIMS OIJF  DHHSTHHEN 2 HusbdHd i (hSSTUmSSer 2016 HOgFbui 31 @ed
o_aTemeummrest & Bleneuenioddadml  LOHMID  DSHBHUID  (PIQOIMLIES  DL6WTIQMET 60T
oNflourer  auHOTEIGIDMI, o Menid  (PVSHaIGHH0 OTHDEIGET gndml, STSHLILTUIFF6D
gamm  HOID  (WHELIDTE  Heubdl (Bd  OsmaTmasefaiBid g efleTdsd
soalseaigid Qumiiiiyssemen o eTenLsdlul 2016 HOFwuiT 31 6  (PaIMmLBS
OLEIYMEBTET BFbaammibeEer 1971 @ear 38 o @Qevds BlF Hsrgselgdler 13(1)
optd ifley oo 1957 @er 49 op1d BV oF mBHOBTND  Fnl (HHBTLIGNBISBEN
eyl LS 29 opb Uil er Gaiss eundlssliu@Ghd  @emms  FaIBTUIS
Comselss @wrs odweenorniear  154(1) opbd o miiyemyulevsien  edum(haerier
Wysmyb, g uelinler &P, sensstule] QeuwiulLer. Bl oPsryaa’L gl
142) (&)  Meler  ysmyd  Gal BSHBTUSISHET  QUBLTHS 60T 1ldenLUL|L 6T
rsfasiuL  CouswmiGOWeT BT HMHSBID 610G HHSHIEMTHEHLD  DIEUSTEAILIL|HTEHETHLD
@ns oMsmaulsd srauliuGdapear. Bg oidsrysa’ LsdHear 13(7)(g) ifleder ysmyd
olfleurenr  oiMflGemaCWITain  gol BHSTUMSHHE  SHemeval(hdh@ 2017 LB 28 b
Had aupBISLILILL .

1.2 pdssmpmésst OsTLTIM WpaTmwggeusdlenr GuTDILL

@BRSGTanMIGBHmT  G6VmIMNS Havihsl (B BUmSTNEG Eaubis SWTfés)
Pwrwiorss  Foiilgsed  wonid  Gursy  I00G  HoUMIS6rleT  STFEUILTES
JMLIL & Tnlgul QLI (6031 6D LOLLIT 60T () Fa WIS MEHHS! elBLL L
Bl gn MM & 6m 61T SWTAULSNE SleuFUILomest0\g6ut (PSBTENLDG GI6MLD
I evstu b &lestm DIGHSH MBI o 66N s (BLUTBaESeNT eTTLIIMMIN (G

WPBTEMLDGGIOID QUIDILILITS 2 _6T6mg).

o 306/72, 6D &3, dTFDSHEE, & GowD, . - @ev. 306/72, QuTedETa off), LSBT, @omens.- No. 306/72, Polduwa Road, Battaramulla, Sri Lanka

(&3 494-11-2887028-34 1+94-11-2887223 oaggov @sltnet.lk www.auditorgeneral.gov.lk
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e pfldens 2016 BoVmHINS ATF HHSTHBB OUTHLB6T 2 BLSSHH Fnl BHBTLGILD

ENGFHINTSD 60NN
D B ETET Bt s MBI Hsnamth haur
Auditor General’s Departiment

AGDSL

(LPE&ITEW LOWIT 61T (SpymuIEFS LoMHMILD NNV GFE:) 1:4 aEBHH60
seovamaQuiraenear  SWTHsHGHSSILET 2013 upemev 01 euewy  219.45
HBeomelymd  epeorIQUTL ST 16T LWGLGSSILLL Gl  eTeleurmTulenid,
(psTeniowmeny  (SpymuiFd  wopid  olelpsd) eldssma  DTHmIeUSeT
apeotb 2015 @&Gmmuy 27 @60 yHAwWOsTH  seveneuimslens L6
aflpsiuGsEHUIGEST. @oliloib, ibsd Sedulldvbs SHEUTS ey
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AUPRIGSBE&HS STTENIDT el WhSmaT 2 BFHILGSH SeuBmn SIPNLUSBE BLalgsms CoBEsTaTeTILIGLD.

(201) @EICETMH WG uFe] QFeved HLHMBHH SWTHEHGLOUTSE cpeoHad GFaalaimismen H@&HhdH (Pempuied LIGLILMUIG]
CFuwigl uemiliuTeT] FemUule SRSSTTHHIL 6T BT DIMFFHEGL HmBCaflb SmiiLlmassliLbaama. CsCUTEI
Gameiiouarey  UPNSTLL 60BEHDHESG DIMOTHaD OFHTHeoBI L AN B Gwelas RSHMTEHSHILOID CaTBLiLeTe,
GuoBOsTeTeT ILIBH GBS

(6) souaHFHed OBmeeniiL’ BeTengl. BHe L] SHHMmBW  HTOSEISE  GHULTHOUTHI  (LPEHTMDHHIUSH T BHEUGILD
Qb SLILIL B6TeNI.

BiFluflwed emmiey

Hgluflwed AumBLIMIEST

pAulwed GupIBupIseT OFHTLIUTS QFHFalbslul L 6T6060T AL WIMIGEHD SHeuarh e GamereniiLiL (Heiere.

uGLUTLeysTT Bl emmuiley
(o) seuadHFHed GameeniiLL (BeiTengl.
(o) GEUILIULL eTedeum aipmISmend LGUUTUIe Fuig alCsFL seauaid OFISHHIMNSBE BLalgdHmed GmesTeTemiiuL BeiTen

9I8xCauemem  Coevdd  QFWBUTLG  PLSAHMS LWSIOSSSHTS  LWSTUBSHHIUNSDBEG — IHTETVHH60  BLOUGHMSD

BB OsTeTeTILIBLD.

(®) GEUILIUCL eedeum aipmiIBmend LGLUTUIe] QFuig alCFL Seauaid CFISHSHIMSBE BLalgHmed GmOETeTemiILL BeiTern
9I8zBeuemen sl BHFTUMSHT  CHTHBLUTGSMm6T  LW@IBIHWTS  CBOSTETUSBE — THTBTVHH60 L AUYHMB

BB OB TeeTILIBLD.
AsmPlHUTLE Bemmiley
fswsd FlemmBeunmid

(o) OaTLIFHurs HBuaISHET (PETmLSIIOIPD DiFHeT oamfufsebd BpleuasHa Chrosasms HopGabupieusBsTH
SfftueniiiyLer QFwBuG DCHCsaumen Boad SiF6aT CHTEEHMS 2 FF WL LSHH HoBCaBBIusBE 18JETe0HHe0

BLoUHMS GCLoBGsmeTeniILIBLD.
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(o)) SLWIBSHETOT CFWBLTLH HLOUQSHMBHETNE0 STEILILILL 616060 GHMBLITHEMENULILD Bloufshd QFuigs HBOUTSH FOLBHSLILIL L

®

SIUenhs@ PRIGUSDBEG BLaUgHmB GCLBOBTETETIILIL (B6TengI.

SR | SHSHHL L SHH6 (WeOld Fnl BHSTLNSHET 2 BLSHUTD gBUBL SHMLSHmend GMBLILSBSL SieueutCB Lo a6l
QUPMIBED LTfleSETE 6UPMIBEOHMEN (LP(LDMLOWITS QIDHEIGHMSBGSD DISHHMBUW Q(h HILTID Fnl BHHTLIOTSHS 6T LIewilLILITEI]
Fonuuler SHMESTTHSHIL 6T CBOSTETMILLL &I QelieuTBTer @ SHITarhms CBosTeTenTall LT, (HHHIE! 6ULPHISED
Ufleyse sl BHIHTUMSH 60  UPRISLILGL LBHHSMET SSHS (Wwempuied GBOsTeTausSBE — (LPIQWITDOELITEUSIL 63T
DGOV Fnl_ BHBHTUNHHIDHES @6106UT[H aUBL(PD HemLEGID (HhHSION CUPHIBE S L DTS Henl HaHMosd GumeugiL 6o
Goupl 2 6MBTL(B LGHHIL CUTHL SN 2 BUSSHLITETSEDHHES Dienel HMLLILISTED Fal HSHSTURIHS T alBLIEHST 6(HLOTEID
LOBEID BT Sdluimel Sl &aToeCUTalmaed GmBLUUSBETS Qbhss HIwTaid GBosTaTeamiulLgl. & OsTLjurs

FETHM DIMOEFHBGD FHETHT DIMLFFHEGSD OFHflalldbs UL [BHeTengi.

JICA amsd LsHea1 2 1d gBUBD SLEIGMES GMBLLSBSTE CH6TallILSS] HL (LPMBEHE SIMIDAITE O(HSHSHIe
aupmIEHed Lfleydbsrer aIpHIGSEDHE Bbd (Weal QUTHL&eT FhUbSILLL  sbuciulesr o msl  GuBLILIGES emser.
Brg gL BSHHTURID (PIall QUTHL EmeT aIPHBIGILBUTSI gBUBL BeTUSTHHETMIDSEG LTI gBULTSMTE b
WOLIOUTHL&6T GLBLILIGE ET36T.

JICA smsIlLsmg 2016a4b Siemigsd SIbLINLSBEGS U LOLLULRGBHSSTO 2 BUSHH BameowsHms HbsALGLTS
PaWb e aHUTfSslIULL o Bushd efpFduler STIeuIoTE UPHRIGSEHEHE UTHIIL gBULTSHETHI FOLBHSLILLL
uBled  BLougEHmBMW  BCuBosTeanisear Leen Spduwrelsy o efen  Til Healthcare Pvt. Ltd. Ppupieueismss Gsfey
CFUlIH SIbP BDIUGTHIILGT MmSFFTSHLIUL  QUUBSSHET Bubsmarseia Ugsmbd o Bussil fle) wBBId 7
waremwsHaieull Lfle opslweamnledmhal 04 SievialevTHe Qe LOTHEIBEHDHES QhH (PdB AHHWTeSEGHF OFe0s0Ca6uTg
gBULL S.

42 OsmAHUTLE BLELSEDESET

(&)

S6wTsHFe Gollendsmar 125 10& / o GLmeuerdL et Gollenadssder / 19&ECamOuGears Gamouwid 50 &) / defdbdearenat
GeMenase 80 W& / QeuramLer QUILLTHwd Geflensser 50 W&E dw o BusHHsefled S8 SIULLLeurm UL
STeILILL L BUTHeID  (hHSIeN eupmIBeD LIflalled Honmehdl euFdHden CUTHWSTS E6060TH  HTTERTHIHBMTEID  QUHLMTHSH
Bl SaIsCsELUML  BLSSISSB  sMTESsHaTRId Gbs o BusBsmen  GUIBILICLBSATMED. GEID, HLL 6T
WPpaImSULLD  UPHIGUSBEG Fev o BusSdHsmen  CBosTeTenGauemnoulBhIEUTSHID FUBSLILLL 2 BLGHH SNl

QuTEILIBUB&ETEH &TyemSHHemed GCab o BUSHHB6T CBOBTETEMILL 0l606m6V.

o pugHmer 291612.31@6\') ‘
Bobsans Gy

9GrEAAele Gefensser 125 L& 0.538
9I0wrEHfela Gefenasser 125 & 0.538
SILBLTeuedL el (& 6MenasH6lT 9.476
19&5CenmOUGQesE Gamguid 50 1O 10.782
Hefadeneng. Goflensser 80 LA 1.995
@eoramLe QurlLTdwid @Gefensser 50 0 59.853

S0wrsfHelear gl bd Goflenasser 500 W& / Sewlamis ol Gealmasss 100 WS oi@uaBmB 2 BUSSH CFUIMNSBE

CUTHSSLOTET LPELIGIT(HL 6T CQUBBISOETETOT (PIQWITH STTRTHHMTE0 UBHLHS HL L EDETHMET (L(PENOUITS GULDEIGHMSBE,

(WPYWIeTs0Em6V.

L Feostuemnder Gefenssst 100 108 / QuUBLTmTesT Goafemaser 20 108 / Feolluj L Bwred Geflensssr 2 &
P 2 BUSHBMET YH OBTHHFL BUHATHMNS R (LOBLTBBIASBEG CUTHWSTS E606OTSH ST 6w S 6ITe0
St DieleuTCm B (hibeor.

(&) 2015840 SpemiBLer @UUIGLGUTEH 201684D Syewiged  alleCunadsiseie alalGUITE  aIHLOTEID (& MBEemL USHBET6T

ST STFeID  OI0.2 . Fal BHSTUMSHE 2 _BLSHHBEHDHDBTRN  CHMeLBEHHESH BL  aIPRIGMSBGL Gurdlw  Smiy
GO  SIbus  sTeuluGHuied (Hiomg 8  Lrgmiser) Smbsalsoame. aGal, alalCUTSHHTHEMNE  (L(ILYEMLOWLITET
alBLMET aUHLOTEID (Weitenell SLemBL6eT @UUIGLGLTHI 5.5% GommeueL bHhboHo!.
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64

®
) AA002 26f Sibeflu @sATTLemELY BP

20178 SLewged © BUSHSH CFWgBEG 2 H8HFsaLILLL SieTe] 6 Webelwe QLEL. SBGH CHemeuwimer LpeoliGILITHEIT
3030 SHCeorATMD SUGD. BGHE LTeumadEd 2 &b STeod 2019 19FIDLT OTHD 6Uem] 6IaILSTe 6lehFlweuBenm  Llsre

2 BuHH CFUIMSBHTHI LWETLGSHS (PIQULD.

3) ADO004 1&@emmblubleors Bsmowib BP

HSM /SPMC/H/2016/AQ11 - 2017.02.2284p Had Bevdsd 7 Bar & UHevelbsiiun Leieng. Guwed, 2017.05.31ayb
Had sehFulmhbaemel 3508.74 P ou@b. (Hiwrg 68 Wevelwer Geflewdsamensd sSWMALILSBGL CUITSILTEIZ!). 201781D
OLewTge  6Togl  aflefBurs  euemeowenliLd@ 19.2 WlsdelweT Geflensser (YenL Uil Qurgluiied) SO Liul Bemengi.
@5BE 979.20 & LWSLESHBHIUSDHE 2 S58HFbalILL BeiTengl.

3) AN001 [HIGB&NLIg6uTeMIDL BP 2012/2015

HSM/SPMC/H/2016/AQ11 - 2017.02.228u1b> Hadh Qevdsld 786 S udevaldbalil Beitengl. GLaID aNBHBLIGT 1o &myLomet
Gollmasmen 2 _BUSHH CFUIMNSBEGS CHmeuwna geaul cpeoriOUThL sdemmalul Swifear HCL BP wipib 196 réde
HCL BP sydweuens Sonsd OupleisBg o &8sAdbsliul Batersl. e Lgsmyn, Sbs S Seieuhl &6

LWETUBSHSUILBLD.

4) EC012 Q&Liged Sie0&EEET6D

201794b  oyeiged  19EGemmeuGes Ggmouud BP  @eflewsseir 192 1flevedwignid 9eoflumgd  @efllensssit BP 60 104
Geflansse 21 esvedwaid o BUSH CFuusBE LU GeTansTed b5 SHUmL HSBHTHI LIWLTLIHSSEOTLD.

8) EMmo001 éeufflwd edbfwlmm BP 2015

2016.12.31860 188 @iy 3297 @& (GD eueound 1wl Bb) ousd srewiiul L G5Bt Goflens SWmfinied gmuLlL
BL(pepll LyFdenarser sryeniors (Stickiness of punches tips) LweLBSHS (WiuITg peoriIGuT ke 1475 &Beomdeomid
2 BTG (WeaBEEG CUTBILILSCSTRSSILLL B Lewd SiBailliu’Lgl. 2017.05.318b Had Smliy 977 & wrsd6uo

(GD eueowid 101" B1b) STewIILL LI 65T Dl eIHTaubd 7 IOTHRBEDHSSHHIL GUTHWLISTH Be06n6V.

()  Obs asolioummeflsd 2015 sgeewev 15910 FHadweraled srewiul L Smly 400.146 S u@b. SigFsd 400 S
Brmeflssliul L OSTMsWTSsS  STauliLl LS el 2015.07.29940 Hagh 2000 HCordlgmbd SHewLSbasUOUBBS.  LOHSHHI6
aUpEIBed Lfleyd@ 201684 SLelged (pHev 3 THSHHeIeT 05 0T UPHIGUSBBTS THTUTTHSH 2015.11.1084D
HadHwenalsd 3000 H& OBEHTN SLLMET GUPBRIBLILLLG. eefanid, SHLLO LTy OhsHs SLLM6T SHMLEHETSH

sIyeSFHaed Bbs Smiy aehdulbhss!.

2016 Sub WGSBS UBLIHS SHULSHmBHH SWMfaGnlurgl ewgl alealGurs eumeowembldbsrs o 58Hddbaliul L
oifellud mHeIT sl B Gollmsser BP 500 106 Ser 9ema) 05 1606060we Sy@b. 201685 SLEmI960  DHHSHI0!
QUPEIS6D Lfleybsmer gemeil L(HhAHIHMET UPHRIGSDBES (Welaifleno SiefssCaemiy gnULL ST 6k alalCurs
AIMGUIMOLILSE LISAHID o BusHd Ceui’L Sbhs WEHHHIOUTHLSmen SULOLIULLamy 2 Budbdh  Geuiw
wyuweledenev. @bhs WHbHHE 2017900 Deged 2 BUSHH QFUsBE o HCsHAGsHILLL Seney 06 W60 SLELD.
SIBBETE  cpeolIGLMHeT 3030 HGeordlymbd CHemaulIL L FHIL &1 DiHeT STevTeuHd Hagd 2019 19aFbuy LIS  euemTuled
BHHSITO SlelaBLSHHe0 DiHes Lleen] o BLHSH CFUINPHBE DHM LWSGLGHHIUNSBEG THTUTTSSLILILL Sl

(1 oBoreflBur AwgdlHBon AsrBuremED] (uems BP) USNF 27

@bs iy FHBEUTHID HFdsL GUUTLGL Lyelemmsd BITefealiulLSTe APBISSLILLTS STTahHemed Gads

BLAUGSHMBHM6N GLoBOIBTETEN (LPLYUITHIGTENSI.

(261) FOUBSULLL  (PeOLIOLTHENET  OIFF  WGBHSTHEEB OUTHBLENT o BUSHE FmLBSITUMSHET SIS S BUUTLBL
Uflelemmed oleuBpilen sTeomeudlsh HbH WG BigsslulL  Uaen o BusdHl  fese srsslGUUTLe LSl
QUITEH  (LPSHTELOWITEMFEITED GUIPRISLILIL L. DRISHTIHS T LIFETID o BUSHSSTE  LWETUGSSILLL G  6TerCal, gepsll

Gurpifen QFwBULaledensy eTaTLINSSH OFFaldHdib0ETeeaCpe.
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43

a4

45

4B

(PETEMDSFIO! OlFWHLIT(HE6T

(o) FOUbSIULL eupBiGearflernsd cpeoliGUTHener LUSHeSH QFUIUSMBEHTR © L GILTH STEILILILL .

(o)) olLw.2_gnaler alalCuTessHsiseEnd@ Laniiurery Famuule SIRSSTIHSIL T 50 BTLSH6T HLGT HT6V 6T606M60 GUPHISLILIL L H.
i, BFHbamppiien Lgsmyd  Hald@GOUTH  HIBIUaTHSHRITED  IPHISHImIQUI LT  6le0eNed 13 HTLSHEHEES

aUMIWEISSLILIGLTUIGT, DI Fnl BHBTUMSHHIDHE DIEIFn6ULOTET [5len60eNLOUITELD.

Goguitd, 61606V IENGLITHHSHTHOMNMIBID HL 6T HM6V 61606Me0 50 BT HEHESG CBULTSHUTHDI BLougdHmes CoBesTeTEnHD
9I85Cauemer, v alCFL FhHEHTUILEIBMND @b eleLenevenl Flov HeMHIBEHHEG HNTHHGUMNY JBLUL L HIL 65T DISH6T (LPeOLD

PRSI ST OBTHEH0 aITHIBHMNT CLBOSTATEHLD auTgSHmaELITeTS6 6 & (HLHMMUULID CLBEHQUISTS EHHSHII.

(®) 2016 wawuy 3lob Had HBPHS PeoliQUTHeT S aBHSGLEUTEH Ll Gmpe| WHBEBID e STl L
9I8zBeuemen SiFBETEN LIFHTET STFeWID Hewrel (LHewBenoulsd SIeysemen UHLDOUTSH gBULL SHeuBTGL. &g LB
Senehd Wl GQuTBILILTeNHhEEG DPlaldaiulLgl. cpsoliouThLaefear @iy sGH@GLeUTEH CapBiw QUL  Wenswrsd

sTemlUL L SICHGeuemem SIFHeir (Lpeld Fnl BHSTLNISHT Bl dbamBuisefled @eomusgoTen FIMHaD STERILILLL G

SlGGeuTIDHM ASM(HESED GUTEISEOEGT

yHw  elwrury  BIoSHmS  PWPSLILGSSINSBETS 2016 FDUT LTHHHe0 Il @enl  @UBIGUBSSILIL L
9I8xCaumen, SIBBEG HIDFS (PEHTOWHHIN BRI SN 2 Halub Guplul (G Wseab CeuBplarons
BLSSUIULL HIL 6T DIHBHTS ehUm 4.5 Wlsvelwenr Gasvaurdluigl. Cosnid, Bbd alwmumy BIoSms SINSLPSLILIHSSI6 60T
aleneTouTsd SISHET LI HewiL SHTeold HBIITSHHSSGHD HenL d@LD.

SIGOLWIETD SMEUOTLILILL  (86MMLIT(h&6iT

Bz T juts sBCUTEH (Wwevpwimer algmreen GmGsTsTemILGL SHICHBauemern, 2017810 SLWIged BFH CHTLTUTS
BLLHMS UHCuBHefedhhbd BHGHUSBGSGL (PmBEOWITES mBUANTILSBGSL BLoUghnd GCBOETETOTILILL FI
aaiLumsd 05 flalgaidb0sTerer almLbL s eCBeT.

STDGDI60 &H(HSSILLID
GeuciGoumren ey 2 HCHF SLLLMISMET BFLTeRilUSBETS qhum  400,000,000.00 wHIILULLG. SbBS 3

S L LBISEpSGWTer Gurpluiweorernfler odHUih Liemeumomyl.

1. 04 1omgdh HLIQL LD - epum. 98,348,378.00
unywener Gauemev  Mevlllengd &L (BLOTEITLD)

Obdd SLL SHFHer BT ColmevdeT &Lbhd aUbLLD JbLlldssiul L DIBHBaumen @bdH DLeWIB @HGLILT THLD
SleMaled SiFH LTHHWDLWD 6160 eTHTLMT S ILBE @BS.

2. 04 wwmg Bfeursd SLigL LD - epuT 242,268,015.00
unywener Gauemev  Mevlllengd &L (BLOTEITLD)

Obsd FSLYLD CHTLIUTES DMWEFFTHUIST OFTeTouaTeyd Gl DRSHTTSHHIGSTS FOFLILSSILL [BH6TenDI.
(Ref No. MH/PB/02/10/2016)

uTgpenest  BouenevdsEndaTad  @UUBbSSETmISH sfle] OCFuusBE SHmeandbsearsdea GCameiaaieyds @ale
DIBSEHTMHHIHHTH FLOTLILNSSILL (H6TeNHI.

Bloollengd S BT CouenevdsEhdsTd HLBOTFME GUPEIGD HbUeN FOULSLILLL  SLeuenImiGmen FOFLILINLS 0

SHMOSHID  GMBLIL BHeIT6NSI.

3. 04 wMesdh HLIQL LD - epum 242,920,544.00
unywener Gauemev  Mevlllengd &L (BLOTEITLD)
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a1

a.0
a.l

9.2

66

BFoTailiugsBg HLLOLLULL SLQL SSHIEETR 6iog STenll CUTHWSTS Bevensv 6lal BEJ SIalHHSH DSy
Fooll OFflalSHHHIL 66T IS HMISHTID HenLSHTH SMTWIHH 60 QbHHH HLIGL Hend HITOTawNHS (LIYUlaledemsv.
aleviGeu, GumXluiwevrenfled WHIIG SiMWFFTeNeUULTET DBSETIHHSSTE FLOTLILISSILL all60n6v.

ueooflwremi (BL (PEHTEMIDES6uLD

(9) Bbhdd saubsTile) GBESTETETILULL FhEHTULGSHD STERILLL L QeuBpiLMISEndHaTs alewieni ILBIGeT CHMILILIL g (hHbEeT.
SmSEfeSILLL  Lenllwmenfsend@ Guevdswrs oampiuifsst i CaissliuLalsoamsv. Sup FABprhwuisst Oeuefldbsern
FLemoaelled FBLGHSLILIL (B6T6re.

(o)) 20158 Semlged SFFMhSL USaldEG eubd Ll LHw SpFmhsssHear (paiiflennd QFuBUTLTSW  OhHbSHISm6TT
QRGUBSHSID FLLSHe o 1s Chrdw wWHHHIS O&TeTms OQauafulLlulL gl SiHar GBlsCaTeisaiey @eamraul
SGFHwmeudlul mHbHSHIL GUMHL Semen &L GLLITL(H alenevdsd UPRIGMSBHTS L0 BLeUGHMBH6NT GLoBOIETETETILIL L 6iTerTeT.
SIIF WHHSTEEB CLUTHLSET 2 BUSHS i BHHTuad Bbsd CxAw GHECaTamer SMLeuFSBHTRT GLTBIIEMLIS
CBTERIB6TONSH. DIHTOUSH O(HHHHH OHTeTensml WoHSaflen G LU wWILGSHSHISBSTERN Lkis6ilenL GLBOSTaTEHSH60

Il BHHTURSH 6T CBTHBOMGD. HISBHTE SHSHHL L QFUBLTHSEHDHHTH QFTEOMILL L DIeVIeU60TH6T S CFTdbE I L 6.

915 Cadlw W LHHe0 SISO RH SHSHLLIOTHTO SbHS Digvieueofsensn i CaJlILF QFUIUSBE (L6t
WPBTMDLHBHIO CFemeud HeNeNIHBEHENSHIH O DRSHTTHMBL CUDBIUSBE (LPIRWTLLEOEUTWISIL L .

arelignild, HBOUTH OHFL LSHaISEHESTON DRSSTTHMmBSL CLBIUSBEG FOTILINSSILL BETOTSH.

OHhSH Slveuciseller sLwHeT Geualbseammisaied HMLOLBIOISHTR Fnl BHBHTUMSHE  aIhHesl  LHCaIL 1960
SINHMBOFUILIGsmIg L SeuFflsoensv. Slaufsener OFwed BenpGamprismer opfidsmses CFuiusBEG &Tew®
AMTBISEHEG @R (POB Fnl BSHITURMSHHIDHEG HMS H(HBEIBET].

QUEOBLIALTMILILS BameYid medeomisluyd

Oareieusoreys SILLID

2016940 Sy emihEETan LIFsTer QsTaTalameydh S LD 2015810 SLemTged GFILLDLIT LomSenalsd GLomGsTsiTem ILIBaISIL 6T
6ol LIysTen  eumgdhenawmenynadll oFF whsHdHer eaupmssd Lflaled QmbaH emEEnd@ 2015 19FDUT  OTSHLD
Slemaled SLLemell HenL SHFLIOLBBSHTeL OHmeTalaenal SIDIISHH0 WLBBID (PYABISHHD DS WaBeamB GBIULIL L
Hemiseiev GLBOBTETEHHE0 [HENL (LPEDBEFFTHSUILDBBSHTELD.

6ilogl o _BusSHU  Lflalermsd TaMhe SlglitmLuiled OeusiCGaupms  aIPBISIUBL MBLIHS 2 BUSHSH S LD
QUDRBIBLILILTEH HTTTHH @60 GBI HTev i L alenanienlld SUMHHHe0 Bl (LpepBuiled (IpipuimosdCUTUIBSI.

eurey OlFeoRySBILL SL(pLILIM(Y

BoleuetsHer eafluijseafien slewuienibame NSO, Sigen LIFSTID FIOUOMD LOBEBID JeneaTl LIl WIT6T&Erha et
CFovaleamiseT SIHEFHH0 BBID FhHend alemevdeT GCoupiLBGH (2_HTFeToTs  eIfleLThHeT, o Jruley HHH SH6NT,
S IQLID, DI@IDAH LSHHTH S L ewimhiseT) Spdlulenal GBI L CoumIuTBEhHETT ST emIhIE6NTELD.

(POMEMDWD  SHL(HUILIT(HLD

(oN.(2h). OBBID ()
QFmeveILIL L (Lpe»BenLo OBMID &L GLLTEH FbLbS0TS alCFL Heuaid QFaisHsILL BeTem SHICHBaimern, a1aTETa0858 60
FOUBSUULL GMBUThEmeT BlaufhHoauis CFuBLGuSBSTET BLagHmEHeT GBosTeTemiLBL.
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efluemenT
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HLbH LUHH UIHE6Ne0 Hevalul M OHTLJLmen (LpSHUI HHAIGVH6I

(euimr.000)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
LIGmILIL{T6iTe) 599,035 890,244 1,152,684 1,379,652 1,431,655 1,414,546 1,941,182 1,712,105 2,054,363 2,434,508
afBumend CFevey 500,444 750,281 932,212 1,030,545 1,127,409 1,220,523 1,513,899 1,319,715 1,539,441 1,888,256
GoTdhg EeoTUD 98,590 139,963 220,472 349,107 304,246 194,023 427,283 392,391 514,921 546,252
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OUR SOCIAL RESPONSIBI

Donating Medical Instruments and Devices to the
National Hospital- 015t January 2016

SPMC donated medical equipment worth Rs. 3.6 Million to
Ward no. 57 and Orthopedic Operation Theatre in the
Accident Service of the National Hospital on 015t January
2016.

Mobile Health Camp & Blood Donation Cs
- Kataragama - 19th & 20th May 2016

PMC organized a mobile health camp and
e clinic with issuing reading glasses for
19th & 20th May 2016 at Kataragama D

er, organized a blood do
ted dry ration parcels amo
ay 2016 at Kataragama Dev;
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OUR VISION OUR MISSION

To Be Internationally To Manufacture Safe, Effective
Recognized, model and Affordable Medicinal
Manufacturing and Marketing | Drugs of Superior Quality up to
Organization for International Standards to the
Pharmaceuticals and Health Local and International
Care Products in South Asia. Markets.
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ESTABLISHMENT OF SPMC & KEY OBJECTIVES

SPMC was established in 1987 under the Industrial Corporation Act No. 49 of 1957.

In 2016, State Pharmaceuticals Manufacturing Corporation completed 29 years of commercial production of essential Medicinal Drugs for the
Health care of the Sri Lanka population. SPMC product range consists of 70 products of tablets and capsules. Out of this product range 42
products were actively formulated during the year. SPMC is the only State Sector Corporation engaged in manufacturing pharmaceuticals in
Sri Lanka.

The main functions are,

Manufacturing, processing, stocking, packing and re packing of drugs.

Provision of technical assistance for the manufacture and processing of drugs.
Pharmacological and pharmaceutical research and the standardization of drugs.
Marketing of drugs

o~

All products released to the market meet with our in-house specifications (SPMC) in addition to the British Pharmacopoeias (BP) and United
State Pharmacopoeias (USP) requirements.

Implementation of cGMP (current Good Manufacturing Practices) regulations and procedures are regularly monitored through internal quality
auditing and factory inspection.

6 High Quality Generic Pharmaceuticals Manufacturer to the Nation



Annual Report 2016

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

CHAIRMAN'’S REVIEW

It is with great
pleasure that I, on
behalf of the Board
of Directors present
the Annual Report
and Audited Financial
Statement comprising
gl the Statement of
Financial ~ Position,
Income Statement, Cash Flow Statement and Auditor General's
report for the year ended 31 December 2016.

State Pharmaceuticals Manufacturing Corporation (SPMC) was
established in 1987 under the Industrial Corporation Act No. 49 of
1957 with the commitment to manufacture quality, effective and safe
drugs at affordable prices to the public. SPMC is the largest and
leading state pharmaceutical manufacturer in Sri Lanka at present,
SPMC manufactures 70 drugs under the generic names covering a
wide range of pharmacological categories. All products manufactured
by SPMC have the required quality as per British Pharmacopeia
(BP), United State Pharmacopeia (USP) and SPMC standards.
Implementation of current Good Manufacturing Practices (cGMP),
regulations and procedures are constantly monitored through internal
quality auditing and factory inspection.

The pharmaceuticals manufacturing facility of the SPMC is equipped
with modern Japanese, German and Korean machines. The
manufacturing facility has an ultra-clean atmosphere and conforms to
World Health Organization (WHO) and Good Manufacturing Practice
(GMP) requirements. SPMC products are valued and preferred by
doctors, pharmacists and other professionals in the health sector. Our
reputation as a manufacturer of quality pharmaceutical products is
the key to our success.

PERFORMANCE

The Net profit after tax grew by 13% to Rs. 296 million in the year
2016 compared to Rs.262 million in year 2015.
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The total production out put increased from 2026 million units in 2015
to 2145 million units tablets/capsules in the year 2016.
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Total turnover for the year 2016 amounted to Rs.2,434 million which
is the highest turnover since its inception. Out of the total sales ,
78.10% of the sales were to Medical Supplies Division ( MSD ) of
the Ministry of Health and the balance sales to Private Pharamacies
registered with us.

2016

| DHS
| SPC
EHEPMC

| am happy to note the SPMC has been well managed with its own
resources to earn profits without any assisatnce of the treasury . In fact
SPMC has paid Rs.65 million to the Treasury as contribution during
the year 2016, fullfilling our responsibility as a public corporation.

DEVELOPMENT WORK

Factory Development

SPMC mannufactured 2145 million tablets & capsules in 2016,
highest output since its inception. Additional pneumatic powder
transfer systems was introduced to reduce workload in production
department.
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Expansion Project

SPMC has obtained a funding line from JICA for the expansion of the
factory which is expected to be completed by 2018. The expected
output would increase to 3200 million unit tablets & capsules per
annum with the proposed expansion.

Under this expansion programme, SPMC also plans to purchase new
machines, refurbish the existing buildings and construct a building for
storing raw materials and finished goods.

Quality Improvement

In 2016, a new Pharma Test Dissolution Tester was installed in Quality
Control department to support speedy production.

Research and Formulation Development

During the year 2016, three products were given formulation approval
and three products were given manufacturing licenses. In addition
to that, Tolbutamide Tablets BP 500.mg, and Atorvastatin Tablets IP
10.mg (re-formulation) were manufactured successfully and launched
during the year as new products.

HUMAN RESOURCES DEVELOPMENT & WELFARE

SPMC had 262 employees as at 31.12.2016 including 14 Trainees
who are engaged on the job training under the guidance of Senior
Management of the SPMC and 36 Contract basis employees for
efficient and smooth operation of two shifts. 170 employees were
trained through several programmes conducted by local Institutions
and 20 employees were trained abroad.

SPMC continued to provide the basic welfare facilities requested by
the employees. They were also encouraged to participate in social
and welfare events such as Annual Trip/ Get together , Sinhala New
Year Celebrations and Sports day etc.

STRATERGY AND PROSPECTS

Our main aim is to provide an uninterrupted supply of pharmaceuticals
required by the Medical Supplies Division (MSD) of Ministry of Health,
State Pharmaceutical Corporations (SPC), Private Pharmacies and
medical Professionals. To facilitate this process we have already
expanded the building capacity for production, storing area and
administration unit. The modernization of laboratory area will ensure
supplying of high quality drugs at affordable prices to the needy
people in Sri Lanka.

This expansion will support us to improve the production, increase
sales revenue, widen the products range and create new employment
opportunities, enhance technical know-how and create a corporate
image of SPMC.
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DIRECTORS

Dr. Sayuru Samarasundera
— Chairman

Dr. Sayuru Samarasundera is a Medical Doctor
(Medical Academy of Lativa/Riga Stradins
University) and having Doctorate (Ph.D) in
Institute of Innovative Technology, University
of Moscow as well as serves the position
in Chairman to the State Pharmaceuticals
Manufacturing Corporation of Sri Lanka.

He has served as the Chairman to the
National Aquatic Resources Research &
Development Agency, Director to the Project
Implementation Unit of Ministry of Fisheries.

Also he is a member of the Governing Board
of the National Maritime University, Member
of the Board of National Aqua Culture
Development Authority and he was a Sri
Lankan Representative for the International
Hydrography Organization for the period of
2012 to 2015.

P. Suntharalingum
— Managing Director

Mr. P. Suntharalingam was appointed to the
Board as Managing Director on 26th January
2015.

Mr. Suntharalingam had been a senior banker
with over 42 years of diversified experience
in the banking industry backed by 36 years
with Bank of Ceylon and 6 years with Union
Bank. He possesses an extensive experience
and expertise in the field of banking, strategic
planning, business process re-engineering,
sales management, channel management,
project management, corporate governance,
compliance and Management Information
Systems(MIS).

During his extensive career, he has held key
positions such as Assistant Vice President of
Union Bank, Head of Compliance of Union
Bank, Head of the Management Information
Systems(MIS) of Bank of Ceylon and various
executive positions in the retail & domestic
banking business sectors of Bank of Ceylon
and Union Bank.

After leaving the banking industry, he served
as the Project Co-ordinator/Chairman of
the Project Monitoring Unit of the Ministry

of Fisheries and Aquatic Resources
Development for 4 Years.
Mr.  Suntharalingam had  successfully

completed a programme on computer
based Information system conducted by the
Indian institute 1991 and the programme
on Accounting & Finance conducted by the
National University of Singapore in 2000.
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Dr. Susie Perera
- Director

Dr. Susie Perera currently worked as the
Director Organization Development in the
Ministry of Health.

She is a graduate of the Faculty of Medicine,
University of Colombo and she holds a
Master’s Degree and a Doctorate Degree in
Community Medicine.

She is a member of the Board of Study in
Community Medicine at the Post Graduate
Institute of Medicine in Colombo. She is a
past President of the College of Community
Physicians.

She has contributed in primary healthcare
programme, development in migration health
policy for Sri Lanka, Development in national
policy on chronic non communicable diseases
and she is a Honorary Fellow of the College
of General Practitioners and the College of
Community Physicians of Sri Lanka.
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Dr. D. Venkatheshwaran
— Director
Dr. D. Wenkatheshwaran currently attached

to the Vahi Constructions (Pvt) Ltd., as a
Managing Director.

He is having 21 years’ experience in Marketing
area.

He holds B.com Degree and Honorary
Doctorate.
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Shafeec Rajabdeen
- Director

Mr. Mohamed Shafeec Mohamed Rajabdeen
presently holds the position of Vice Chairman
in National Water Supply and Drainage Board.

He has followed higher education at Indian
Institute of Technology, Chennai (IIT Foundry
Engineering and followed Internship at
Messes — Beehive Foundry, Madras in 1975
— Foundry Engineering.

He is the Chairman of Rajabdeen and Sons

and he is elected as member of Colombo
Municipal Council (2001-2004), elected to
Western Provincial Council (2004 -2005)
and Elected as Member of Parliament (2008-
2010).

High Quality Generic Pharmaceuticals Manufacturer to the Nation

Miyuru Bhashitha Liyanage
— Director

Mr.Miyuru  Bhashitha Liyanage currently
serves as the Parliament Secretary to the
His Excellency President Maithreepala
Sirisena, Chairman & Managing Director of
Sarasa Group of Companies, Consultant
in Journalism and Consultant in Police and
Public Relations (External).

He holds special degree in Mass
Communication, Higher Diploma of Fine
Arts in Bellwood, Diploma in Business
Management at NIBM, Diploma in
Writership & Mass Communication at Sri
Jayawardenapura University of Sri Lanka,
Diploma in Journalism in Colombo University
(2012), Certificate course in Writership and
Mass Communication at Open University of
Sri Lanka and at present he is following a post
Graduate Diploma in Journalism & Masters in
Mass Media Studies at Colombo University.

He worked as Journalist and Programme
Presenter at Television and Radio.




Annual Report 2016

N. Godakanda — Director
Up to 25-08-2016

Mrs. N. Godakanda presently holds the
position of Director General at Management
Services, Minstry of Finance.

She has joined to the Sri Lanka Administrative
service in year 1987 and promoted to the
super grade in year 2011.

She holds Masters in Government Policies
& Management (Monash  University,
Australia),  Postgraduate  Diploma in
Provincial ~ Administration  (University  of
Sri Jayawardenapura), Bachelor of Arts
in  Economic (Special) (University of
Peradeniya).

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

K. D. S. Ruwanchandra - Director
From - 23.12.2016

Mr. K. D. S. Ruwanchadra serves as the
Secretary to the Ministry of National Policies
& Economic Affairs Presently.

He holds Masters on Public Policy(National
University of Singapore), BSc. degree on
Public Administration (University of Sri
Jayawardenapura) and Higher National
Diploma in Accountancy and he is an
Associate member of Chartered Institute of
Management Accountants. (ACMA)

He has served as Director to the Department
of National Budget and Department of Sports
Development. and he was the Additional
Secretary to the Ministry of National Policies
and Economic Affairs, Ministry of Law & Order,
Ministry of Defence and Urban Development,
Ministry of Public Management Reforms and
served as Minister Counsellor to the Sri Lanka
Embassy in Beijing and Director/Counsellor
to the Ministry of External Affairs. He was
a consulltant to the Sri Lanka Institute of
Development Administration(SLIDA) during
his career.
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DIRECTORS’ REPORT

The Directors have pleasure in forwarding their Report and Audited Accounts for the year ended 31st December 2016. The Accounts are set
out on pages 19-43

PRINCIPAL ACTIVITIES

The principal activities of the Corporation are,
+ Manufacturing, processing, stocking, packing and re packing of drugs.
+  Provision of technical assistance for the manufacture and processing of drugs.
+  Pharmacological and pharmaceutical research and the standardization of drugs.
«  Marketing of drugs.

There were no significant changes in the nature of the activities of the Corporation during the year.

REVIEW OF BUSINESS

The state of affairs of the Corporation as at 31st December 2016 is set out in the balance sheet on page 21.

An assessment of the corporation during the financial year is given in the Chairman’s Review on pages 7 & 8.
TURNOVER & RESULTS

The Turnover, results for the year and the changes in the equity are set out in the income statement on page 22 and the statement of changes
in equity on page 23 respectively.

FUTURE DEVELOPMENT

Future developments in business are given in the Chairman’s Review on pages 7 & 8.

DONATIONS

During the year, no donations have been made by the Corporation.

PROPERTY, PLANT & EQUIPMENT

The movements in property, plant & equipment during the year are set out in Note 1 in the financial statement on page 32.

DIVIDEND / CONTRIBUTION

The Directors recommended and made a payment of Rs. 65,000,000.00 by way of dividends to the consolidated Fund of the General Treasury.

RESERVES

Total Reserves of the Corporation and their composition have been given in the statement of changes in equity on page 23 in the financial
statements.

DIRECTORS

The Board consists of six Directors, whom are appointed by the Minister of Health & Indigenous Medicine. One of the Directors is the Finance
Ministry representative and the other is representing Ministry of Health & Indigenous Medicine. Directors of the Board were appointed from the
month of May 2015. During the period, the Board of Directors had held eleven meetings. The Chairman and the Board of Directors take the
responsibility for the affairs of the Corporation for the related period.

Dr. S. G. Samarasundera - Chairman

P. Suntharalingam - Managing Director

Miyuru Bashitha Liyanage - Director

Dr. D. Wenkatheshwaran - Director

Shafeek Rajabdeen - Director

Dr. Susi Perera - Director - Health Ministry Representative

N. Godakanda - Director - Finance Ministry Representative (Up to 25.08.2016)
K.D.S. Ruwanchandra - Director - Finance Ministry Representative (From 23.12.2016)
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ACCOUNTING POLICIES

The principal accounting policies of the Corporation are set out on pages 25 to 31
ENVIRONMENTAL PROTECTION

It is the responsibility of the corporation to operate in a manner that will not have a detrimental effect on the environment and to provide
products of the highest quality that have a beneficial effect for our customers and the communities within which we operate.

STATUTORY PAYMENTS

All statutory payments to the government and the employees have been made at the balance sheet date.

EVENTS AFTER BALANCE SHEET DATE

No events have occurred since the balance sheet date, which would require adjustments to, or disclosure in, the financial statements.

GOING CONCERN

The Financial Statements are prepared based on the going concern concept. The Board of Directors satisfied that the Corporation has
adequate resources to continue its operations in the foreseeable future.

APPOINTMENT OF AUDITORS

In terms of the provision of Finance Act 1971, the Auditor General is the Auditor of the Corporation and had carried out his annual audit of the
financial activities of the Corporation for the year ended 31st December 2016.

Dr. S. G. Samarasundera
Chairman
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REPORT OF THE ADUIT COMMITEE - 2016

The Audit Committee constitutes in accordance with the provisions of the Public Enterprise Circular No. PED 55 of 14.12.2010.

The Audit Committee should assist the Board in the task of overseeing to ensure that financial reporting is done in compliance with relevant Sri
Lanka Accounting Standards and other applicable legal requirements, to ensure that all relevant rules and regulations and circulars issued by
the government are complied with continuously reviewing and monitoring making recommendations to the board on non-compliance, review
the internal /external audit reports, management letters and recommendations of COPE, help the Board to take remedial actions, to introduce
and implement adequate internal control systems.

The Audit Committee comprises four non - Executive Directors of the Corporation and chaired by the Director representing the Treasury or a
person possessing financial management skills.

Auditor General's Department representative participated as an observer as per the above Circular and Chief Internal Auditor of the Ministry of
Health and Indigenous Medicine also participated as an observer as appointed by the Ministry of Health and Indigenous Medicine.

During the financial year 2016, four (04) Audit Committee Meetings were held.
In the year 2016, the Committee

«  Paid attention for the issue of Annual Reports for the year 2013 & 2014.

+  Considered the Internal Audit reports, covering the nature of the issues, responses by the Departmental Heads and corrective
actions that were taken by the Management to overcome the noted deficiencies.

«  Reviewed & made suitable recommendations about several internal control systems in the areas of Stores & Inventories,
Fixed Assets, Procurement, Sales, Finance, Payments and Human Resource such as interdepartmental transactions in order
to ensure the smooth operations of the Corporation.

«  Considered and implemented the recommendations made by Audit and Management Committee Minutes of Health Ministry.

+  Reviewed the follow up actions taken by the respective heads of the departments on the recommendations of the Committee.

+  Reviewed the Auditor General’'s Reports —2013 ,2014 & 2015 and made follow up actions for rectifying accounting deficiencies
and non-compliance of rules mentioned therein.

+  Considered the comments presented by the heads of the departments of the Corporation on the matters raised by the Auditor
General.

«  Considered the possibility of obtaining a locally developed ERP System.

«  Paid due attention for monitoring of information generated by Enterprise Resource Planning system (ERP).

*  Reviewed the recommendation made by Sri Lanka Accounting and Auditing Standards Monitoring Board. (SLAASMB)

«  Considered the security requirement of ERP System.

The Audit Committee is of the opinion that terms of reference of the Committee cover the subjects in all material aspects.

Audit Committee Members

Shafeec Rajabdeen - Chairperson - Director-SPMC - From11.10.2016

N Godakanda - Chairperson - Director-SPMC/Treasury Representative
(Up t0 10.10.2016)

Miyuru Bhashitha Liyanage - Member - Director-SPMC

Shafeec Rajabdeen - Member - Director-SPMC

Dr.Susie Perera - Member - Director-SPMC

Shafeec Rajabdeen
Chairman - Audit Committee
01.08.2017
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CORPORATE GOVERNANCE REPORT

Corporate Governance is the system by which companies are directed & controlled by the Management in the best interest of the
stakeholders(investors, employees, suppliers, consumers, government & public) ensuring greater transparency, better and timely Financial

reporting.

Board of Directors is responsible for the Governance of the
Corporation.

DIRECTORS

The Board comprises professional and experienced persons from
Management, Pharmacology, Medicine, Marketing, Financial and
Administration sectors.

The Board of Directors consists of two Executive Directors who are
the Chairman, MD and five non-Executive Directors.

The Board meets monthly intervals and in addition special meetings
are also arranged as required, unless otherwise in the event of
parliament has been dissolved or Board has not been appointed by
Hon. Minister.

During the period under review, eleven board meetings were held.

MANAGEMENT COMMITTEE

Corporate Management Committee is headed by Chairman of the
Corporation. The Committee comprises Heads and Deputy Heads of
the Departments of the Corporation.

Management Committee makes decisions on day to day operations
of the Corporation, implements the policy decision and strategic
objectives as well as makes recommendations as necessary for
Board of Directors to take policy decisions.

Management Committee meets at monthly intervals.

AUDIT COMMITTEE

Audit Committee is constituted in accordance with the ‘Public
Enterprises Guideline for Good Governance’ and Public Finance
Circulars.

The Audit Committee is appointed by the Board and comprises four
non — executive Directors of the Corporation. Director who represents
Ministry of Finance chairs the Committee.

The Audit Committee independently examines and evaluates the
activities of the Corporation. Internal Audit function carried out
in accordance with “Internal Audit Plan” is approved by the Audit
Committee with the notification of the Auditor General.

During the period under review, four Audit Committee meetings were
held.

Audit Committee Report is set out in page 14.

INVESTOR’S
ACCOUNTABILITY

RELATIONSHIP & PUBLIC

Public Enterprises are established, owned and operated by the
Government on behalf of the Public.

Therefore Board of Directors and Managers of the Corporation are
responsible for managing the enterprises to the Ministry of Health as
line Ministry and the General Treasury of the Finance Ministry.

Annual Report, Annual Accounts, Annual Budgets, Quarterly
Performance Reports are forwarded to the same authorities, fulfilling
the above responsibility.

Throughout the democratic world, Parliament, consisting of elected
representatives of the people, has been accepted as the ultimate
authority on public Finance.

Annual Report which embodies the performance of the Corporation,
Financial Statements, and Auditor General's Report is tabled in
parliament for review by the Members of Parliament.

Being a Public Enterprise, the Corporation is also accountable for the
“Committee for Public Enterprises” (COPE) of Parliament.

REMUNERATION POLICY

Corporation’s remuneration policy is set out on the recommendations
of the Management Services Department of the General Treasury.

Director’s allowances and perquisites are decided and paid in
accordance with the applicable circulars in relation to allowances
and perquisites of directors of Corporations issued by the General
Treasury.

Employees’ salaries are paid on salary scales prepared by
Corporation, based on Public Administration salary scales with the
approval of the Department of Management Services of the General
Treasury.

A performance incentive scheme is in place to link rewards directly to
the performance.
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INTERNAL CONTROL

The Board has responsibility to ensure that Corporation maintains a
system of Internal Control, which is designed to provide reasonable
assurance that all transaction entered into by the Corporation are
properly authorized, recorded & reported.

Functional Organization Structure is in operation. Departments are
designed with defined activities such as Production, Quality Control,
Maintenance, Finance, Planning, and Formulation Research &
Development & Marketing.

Heads of each Department directly report to the General Manager
who is the Chief Executive Officer of the Corporation.
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OUR PRODUCT MIX

ltem Wise Product Quantity in Million Units of Tablets/Capsules

Aluminium Hydro.Tab. BP 500mg 0.912 Frusemide Tab. BP 40mg 42.000
Amoxicillin Tab. USP 125mg 19.250 Gliclazide Tablets BP 40mg 45.000
Amoxycillin Cap. BP 250mg 184.100 Gliclazide Tablets BP 80mg 84.000
Amoxycillin Cap. BP 500mg 17.850 Indomethacin Cap. BP 25mg 9.000
Ascorbic Acid Tab. BP 100mg 14.400 Losartan Potassium Tablets 50mg 27.200
Benzhexol Tab. BP 2mg 32.000 Mebendazole Tab. USP 500mg 0.640
Carbamazepine Tab. BP 200mg 25.000 Mebendazole Tab. USP 100mg 24.000
Cimetidine Tab. BP 200mg 6.240 Metformin Tab. BP 500mg 93.450
Clarithromycin Tab. 250mg 4.000 Metranidazole Tab. 200mg 4.800
Cloxacillin Cap. BP 250mg 131.250 Paracetamol Tab. BP 500mg 416.400
Cloxacillin Cap. BP 500mg 29.050 Phenoxymethylpenicillin Tab. BP 250mg 26.800
Co-Trimoxazole Tab. BP 480mg (Adult) 6.750 Prednisolone Tab. BP 5mg 204.400
Diclofenac Sodium Tab.USP 50mg 27.300 Propranolol Tab. BP 40mg 16.000
Diltiazem HCL Tablets 60mg 36.000 Salbutamol Tab. BP 2mg 201.600
Diethylcarbamazepine Tablets BP 50mg 5.400 Salbutamol Tab. BP 4mg 6.000
Diethylcarbamazepine Tabs BP 100mg 1.575 Spiranolactone Tab. USP 25mg 14.400
Domperidone Tablets BP 10mg 16.800 Theophylline Tab. ER USP 125mg 13.300
Enalapril Maleate Tablets USP 5mg 48.000 Tolbutamide Tab. 500.mg 0.280
Erythromycin Stearate Tab. BP 250mg 15.200 Trifluoperazine HCI Tab. BP 5mg 6.750
Folic Acid Tab. BP 1mg 140.000 Verapamil Tab. BP 40mg. 19.800
Famotidine Tablets USP 20mg 83.700 Vitamin B Tab. CHF 42.000

PRODUCTS TO BE LAUNCHED - 2017

Levothyroxine Tablets BP 50 ug Ciproflioxacin Tablets USP 500mg
Clopidogrel Bisulfate Tablets USP 75mg Ciproflioxacin Tablets USP 250mg
Prednisolone Tablets BP 1mg Cetrizine Tablets BP 10mg

Folic Acid Tablets BP 400 pg Atorvastatin Tablets BP 20 mg
Diltiazem Tablets BP 30 mg Cefalexine Capsules BP 250 mg
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SATATMENT OF DIRECTOR’S RESPONSIBILITIES

The responsibilities of directors, in relation to the financial statements, differ from responsibilities of the Auditors, which are set out in the Report
of the Auditor General on pages 44 - 57

Under the Financial Act No.38 of 1971, a public corporation shall cause proper accounts of the income and expenditure, assets and liabilities
and of all other transactions of the corporation to be kept. A Public corporation shall prepare an annual statement of accounts and statistics
relating to the activities of the corporation in such form and containing such particulars.

The Board of Directors has a statutory responsibility in the stewardship of the enterprise on behalf of the Government and stakeholders, they
are responsible for ensuring that the corporation keep sufficient accounting records to disclose with reasonable accuracy the financial position
of the corporation and for ensuring that the financial statements have been prepared and presented in accordance with Sri Lanka Accounting
Standards and provide the information required by the Finance Act No.38 of 1971 and the directors continue to adopt the going concern basis
in preparing the financial statements.

The Directors are also responsible for taking reasonable steps to safeguard the assets of the corporation and in this regard to give proper
consideration to the establishment of appropriate internal control systems comprising of internal audit, internal checks and financial reviews
and detect fraud and irregularities.

Under the financial Act No. 38 of 1971, the Auditor General has examined the financial statements made available by the Board of Directors
together with all the financial records and related data and expressed their opinions which appears as reported on page 44 - 57 of this report.
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Statement of Financial Position

As at 31.12.2016

(All amounts in Sri Lankan Rupees)

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note As at 31.12.2016 As at 31.12.2015
ASSETS
Non Current Assets
Property, Plant and Equipment 01 798,657,066 762,560,456
Intangible Assets 02 1,128,780 1,295,557
Other Non Current Assets 05 438,094 371,061
Prepaid Lease 04 3,429 3,478,914
Work in Progress 21,586,468 8,548,956
Current Assets
Inventories 06 751,873,001 772,862,039
Trade and Other Receivables 07 139,049,949 107,744,108
Prepayments 08 8,735,569 13,927,753
Other Financial Assets 09 1,175,754,426 1,027,388,796
Cash In Hand & At Bank 10 1,631,481 2,707,603
2,077,044,426 1,924,630,299
TOTAL ASSETS 2,902,284,042 2,700,885,242
EQUITY AND LIABILITIES
Authorised Capital 850,000,000 850,000,000
Stated Capital 11 690,079,000 690,079,000
Retained Earnings 1,869,310,352 1,608,798,066
Total Equity 2,559,389,352 2,298,877,066
Non Current Liabilities
Employee Benefit Liabilities 40,862,404 60,520,058
Deferred Tax Liability 12 133,251,496 118,537,630
174,113,900 179,057,688
Current Liabilities
Trade and Other Payables 13 96,565,523 102,266,359
Tax Payable 72,215,267 120,684,129
168,780,789 222,950,487

TOTAL EQUITY AND LIABILITIES

2,902,284,042

2,700,885,242

The Accounting Policies on Pages 25 to 31 form an integral part of these Financial Statements. The Board of Directors are

responsible for the preparation and presentation of these Financial Statements . These Financial Statements are
presented to Auditor General's Department Board of Directors approval and signed on their behalf.

Chair ettt e

Date

DGM - F|nggecg;vu‘9‘%

High Quality Generic Pharmaceuticals Manufacturer to the Nation 21



Annual Report 2016

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Statement of Comprehensive Income

For the Year ended 31° December 2016
(All amounts in Sri Lankan Rupees)

Note For the year 2016 For the year 2015
Revenue 14 2,434,508,479 2,054,363,098
Cost of Sales 15 (1,888,531,470) (1,539,441,466)
Gross Profit 549,977,009 514,921,633
Other Operating Income 16 26,190,482 3,837,720
Administrative Expenses 17 (164,066,428) (125,469,991
Selling & Distribution Expenses 18 (48,380,262) (25,582,051)
Other Operating Expenses 19 (4,497,428) (2,861,732)
Operating Profit 359,223,372 364,845,579
Finance Cost 20 (5,687,764) (3,930,568)
Finance Income 21 87,629,279 53,586,237
Profit Before Tax 441,164,887 414,501,247
Tax Expenses 22 (144,518,172) (152,177,500)

Profit for the Year

296,646,714

262,323,747

STATEMENT OF COMPREHENSIVE INCOME

For the year 2016

For the year 2015

Profit for the Year
(-) Experience Gain/Loss

Gain/Loss Due to Changes in Assumptions
Income Tax on Other Comprehensive Income

OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX

Total Comprehensive Income for the Year, Net of Tax

296,646,714 262,323,747
4,817,184 (5,182,327)
24,048,388 (12,918,089)
28,865,572 (18,100,416)
325,512,286 244,223,331
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Statement of Changes in Equity

For the Year ended 31 December 2016
(All amounts in Sri Lankan Rupees)

Stated Capital Profit&Loss Total

Balance as at 01.01.2015
Profit for the Year

Other Comprehensive Income
Total Comprehensive Income

Contribution to Treasury

690,079,000

1,394,574,735
262,323,747

(18,100,416)

2,084,653,735
262,323,747

(18,100,416)

244,223,331

(30,000,000)

244,223,331

(30,000,000)

BALANCE AS AT 31.12.2015 690,079,000 1,608,798,066 2,298,877,066
Balance as at 01.01.2016 690,079,000 1,608,798,066 2,298,877,066
Profit for the Year - 296,646,714 296,646,714
Other Comprehensive Income - 28,865,572 28,865,572
Total Comprehensive Income - 325,512,286 325,512,286
Contribution to Treasury - (65,000,000) (65,000,000)
BALANCE AS AT 31.12.2016 690,079,000 1,869,310,352 2,559,389,352
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Statement of Cash Flow

For the Year ended 31" December 2016
(All amounts in Sri Lankan Rupees)

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

For the year 2016 For the year 2015
Cash Flows from Operating Activities
Net Profit/(Loss) before taxation & extraordinary items 441,164,887 414,501,247
Adjustments for :
Depreciation on Fixed Assets 110,886,391 105,968,765
Current Service Cost 5,028,968 2,781,952
Employee Interest Cost 5,446,805 3,671,759
Profit / Loss on Disposal (4,909,777) 38,752
Cost of Damaged & Unused 1,632,478 350,438
Claim from Bank Gurantee - DALAS (7,525,587) -
Unpaid Bid Bonds more than two years (4,473,719) -
Unclaimed Retentions (4,187,151) -
Interest Income (85,783,178) (51,058,437)
Operating Profit before Working Capital Changes 457,280,117 476,254,476
Changes in items of Working Capital
(Increase) / Decrease in Inventories 20,989,038 (240,307,421)
(Increase) / Decrease in Debtors & Receivables (17,871,154) 18,316,776
(Increase) / Decrease in Deposits & Prepayments 5,192,183 15,456,117
Increase / (Decrease) in Liabilities 2,960,033 9,576,678
Cash generated from operations 468,550,217 279,296,625
Economic Service Charge (5,909,100)
Gratuity paid (1,267,855) (751,660)
Tax paid (178,273,170) (85,344,607)
Net cash from operating activities 283,100,092 193,200,358

Cash Flows from Investing Activities

Short term Investments (Note A)

Acquisition of Fixed Assets

Proceeds from the sale of Disposal of Property
Interest received

Increasing Other Non Current Assets

Net cash used in investing activities

Cash Flows from Financing Activities
Treasury Contribution
Net cash used in Financing activities

Net Increase / (Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents at the begining of the period

Cash & Cash Equivalents at the end of the period (Note B)

(143,596,270)
(161,545,630)
5,018,900
81,013,817
(67,033)
(219,176,215)

(65,000,000)

(65,000,000)

(1,076,122)
2,707,603

1,631,481

(107,522,101)
(99,704,843)
71,488
44,634,921
166,569
(162,353,966)

(30,000,000)

(30,000,000)
846,393
1,861,210

2,707,603

Note A - Cash flow from investing activities
Cash Inflows during the period

Cash Outflows during the period

Net Cash Flow

Note B

Cash & Cash Equivalents

Bank of Ceylon - Ratmalana Branch
Bank of Ceylon - Corporate Branch
Peoples Bank - Ratmalana Branch
Peoples Bank - Corporate Branch
Cash Balance

Petty Cash

7,709,395,948
(7,565,799,678)

7,813,659,601
(7,706,137,499)

143,596,270 107,522,102
54,043 131,449
971,147 1,364,349
249,278 486,546
309,816 667,564
28,895 38,500
18,302 19,195
1,631,481 2,707,603
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CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION

GENERAL

State Pharmaceuticals Manufacturing Corporation is incorporated under Industrial Corporation Act No. 49 of 1957. It is a Government
Corporation located at No. 11, Sir John Kotelawala Mawatha, Ratmalana.

The Corporation prepares Financial Statements for the year ended 31%' December 2016 and these Financial Statements were authorized by
the Board of Directors.

PRINCIPAL ACTIVITIES

The main functions are,

a. Manufacturing, processing, stocking, packing and re packing of drugs.
b Provision of technical assistance for the manufacture and processing of drugs.
C. Pharmacological and pharmaceutical research and the standardization of drugs.
d Marketing of drugs.

2. BASIS OF PREPARATION

21 STATEMENT OF COMPLIANCE

The Financial Statements have been prepared in accordance with Sri Lanka Financial Reporting
Standards (SLFRS/LKAS) issued by the Institute of Chartered Accountants of Sri Lanka.

2.2 BASIS OF MEASUREMENT

The Financial Statements have been prepared on the historical cost basis. The financial statements of the Corporation are presented in Sri
Lankan Rupees.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 SIGNIFICANT ACCOUNTING POLICIES

The Accounting Policies set out below are consistent with those used in the previous year other than allocation between overheads 5.1.5

3.1.1  PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing component parts of the property, plant and equipment and borrowing costs for long-term construction projects
if the recognition criteria are met. When significant parts of property, plant and equipment are required to be replaced at intervals, the
Corporation derecognizes the replaced part, and recognizes the new part with its own associated useful life and depreciation. Likewise, when
a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in the income statement as incurred.

3.1.2 DEPRECIATION

Depreciation is provided according to LKAS 16, depreciation of non-current assets commenced from the date it is made use of, whereas
depreciation discontinued from the date an asset decided to be sold in accordance with SLFRS 05, on straight line basis. Estimated useful life
Property, Plant & Equipment are as follows.

Leasehold Land Over the period of Lease (99 years)
Landscaping Expenses Over the period of Lease (99 years)
Buildings 30 to 4 years
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Vehicle Shed 4 years
Plant & Machinery 2510 1 year
Motor Vehicles 15 to 3 years
Motor Bicycle 15 to 4 years
Bicycle & Carts 7 years
Equipment 30 to 2 years
Computer Accessories 710 1 year
Computer Software 6to 1 year
Furniture & Fittings 15 to 3 years
Tools 15to 1 year
Library Books 5 years

3.1.3 INTANGIBLE ASSETS

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any. Internally generated intangible assets, excluding capitalized
development costs, are not capitalized and expenditure is reflected in the income statement in the year in which the expenditure is incurred.

3.1.4 IMPAIRMENT OF PROPERTY, PLANT AND EQUIPMENT

The carry value of property, plant and equipment is reviewed for impairment either annually or when events or changes in circumstances indicate
the carrying value may not be recoverable .If any such indication exists and where the carrying values exceed the estimated recoverable
amount the assets are written down to their recoverable amount .Impairment losses are recognized in the income statement unless it reverses
a previous revaluation surplus for the same asset.

3.1.5 IMPAIRMENT OF NON FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Corporation estimates the asset’s recoverable amount. An asset's recoverable amount
is the higher of an asset’s or cash-generating units (CGU) fair value less costs to sell and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is used

3.1.6 TAXATION
3.1.6.1 CURRENT TAXATION

Current tax assets and liabilities consist of amounts expected to be recovered from or paid to the Taxation Authorities in respect of the current
as well as prior years. The tax rate and tax laws used to compute the amounts are those that are enacted or substantially enacted by date of
Statement of Financial position.

Accordingly, provision for taxation is made on the basis of the profit for the year as adjusted for taxation purposes in accordance with the
provision of the Inland Revenue Act No: 38 of 2000 and the Amendments thereto, the rates specified in the act. Provision for the current year
taxation made according to the accounting profit subject to the rate specified by act.

3.1.6.2 DEFERRED TAXATION

In respective of each type of temporary differences recognized in the Statement of Financial Position, we considered the Deferred Tax Liabilities
and Assets. In our Financial Statements mainly we recognized a Deferred Tax Liability for Book & Tax written down value of Fixed Assets &
Deferred Tax Asset for Provision for Retiring Gratuity. Deferred Tax Assets & Liabilities are measured at the Income Tax Rate.

3.2 INVENTORIES

Inventories are recognized at cost and net realizable value which ever is lower after making due allowance for obsolete and slow moving items
which are valued at ‘First In First Out’ basis.

3.21 MEASUREMENT OF INVENTORIES
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COST OF INVENTORIES

RAW MATERIALS
Cost of purchases together with any incidental expenses.
WORK IN PROGRESS

Raw material cost and variable manufacturing expenses in full.

FINISHED GOODS

Raw material cost and variable manufacturing expenses in full.

OTHER STOCKS

Cost is arrived at weighted average basis

3.2.2 TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective interest rate
method less provision for impairment .The Corporation has not provided any impairment for trade debtors as there is no long outstanding as
at 31-12-2016.

3.2.3 CASH AND CASH EQUIVALANTS
Cash and cash equivalents comprise cash in hand and bank balance and short term investment.

3.24 RELATED PARTY TRANSATIONS
3.2.4.1 COMPENSATION OF BOARD OF DIRECTORS

TRANSACTIONS WITH STATE AND STATE CONTROLLED ENTITIES

In the normal course of its operations, the Corporation enters into transactions with related parties. Related parties include the Government
of Sri Lanka (State: as the ultimate owner of the Corporation), various government departments, and State controlled entities. Particulars of
transactions, and arrangements entered into by the Corporation with the State and State controlled entities which are individually significant
and for other transactions that are collectively, but not individually significant are as follows:

NATURE OF TRANSACTION 2016 2015
TRANSACTION

Investment in Sri Lanka Government Securities Held by Corporation 1,175,754,426 1,027,388,796
Paid Surplus to Government during the year 65,000,000 30,000,000
Sales to DHS, SPC & Distributors 2,434,508,479 2,054,394,823

OUTSTANDING BALANCE

Receivable from SPC 28,464,567 11,250,185
Receivable from DHS 6,860,212 10,598,359

3.2.5 CAPITAL
There is no change in the Authorized Capital during the year ended 31t December 2016.

3.2.6 EVENTS AFTER THE DATE OF STATEMENT OF FINANCIAL POSITION

All the material events after the date of Statement of Financial Position have been considered and appropriate adjustment and disclosers have
been made in to the financial statement, where necessary.

3.2.7 RESEARCH COST

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical knowledge and understanding, is
recognized in profit or loss when incurred.
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4, LIABILITIES AND PROVISIONS

41 RETIREMENT BENEFIT OBLIGATION

4.1.1 DEFINED BENEFIT PLAN - RETIREMENT GRATUITY

The Corporation is liable to pay Gratuity in terms of the Payment of Gratuity Act No.12 of 1983.The liability for gratuity to an employee arises
only on completion of five years of continued service with the Corporation. In order to meet this liability, a provision is carried forward in the
Statement of Financial Position. The resulting difference between the brought forward provision at the beginning of a year and the carried
forward provision at the end of the year is dealt with in the Income Statement.

Corporation measures the present value of the promised retirement benefit of gratuity with the advice of the Actuary for the year 2016.

The principal assumptions used in the calculations are as follows.

2016 2015
Expected Annual Average Salary Increment Rate - 4.00% 10.00%
Discount Rate / Interest Rate - 9.50% 9.00%
Staff Turnover Factor - 267% 2.67%

The liability is not externally funded. The item is grouped under Non-Current Liabilities in the Statement of Financial Position.

DEFINED CONTRIBUTION PLANS - EMPLOYEES PROVIDENT FUND & EMPLOYEES TRUST FUND

All employees who are eligible for Employees’ Provident Fund Contribution and Employees’ Trust Fund Contribution is covered by relevant
contribution funds in line with respective regulation.
Obligations for contributions to provident Fund and Trust Fund covering the employees are recognized as an expense in the Income Statement.

TRADE AND OTHER PAYABLES

Trade and other payable are recognized initially at fair value and subsequently measured at amortized cost using the effective interest rate
method less provision for impairment. The corporation has not provided any subsequent measured cost as there is material effect as at 31-
12-2016.

41.4 PROVISION
GENERAL

Provisions are recognized when the Corporation has a present obligation (legal or Constrictive) as a result of a past event, it is probable that
an outflow of resource embodying economic benefit will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. Where the corporation expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision
is presented in the income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost.

5. INCOME STATEMENT

For the purpose of presentation of the Income Statement, the function of expenses method is adopted, as it represents fairly the elements of
corporation performance.

5.1.1 TURNOVER

The State Pharmaceuticals Manufacturing Corporation turnover comprises sales to Department of Health Service, Distributors and State
pharmaceuticals Corporation.
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5.1.2 REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Corporation and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duty. The Corporation assesses its revenue arrangements
against specific criteria in order to determine if it is acting as principal or agent. The Corporation has concluded that it is acting as a principal in
all of its revenue arrangements. The following specific recognition criteria must also met before revenue is recognized.

SALE OF GOODS

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer,
usually on delivery of the goods.

5.1.3 EXPENSES

All expenditure incurred in the running of the business has been charged to income in arriving at the profit for the year.
Repair and renewals are charged to profit and loss in the year in which the expenditure is incurred.

5.1.4 FINANCING EXPENSES

Finance expenses comprise of overdraft interest, letter of credit opening expenses & credit facility agreement charges.

5.1.5 ALLOCATION BETWEEN OVERHEADS

In the Financial Statements, Overheads allocation method as follows.

EXPENSES

(a) Rates & Taxes, Electricity, Water Charges, Security Charges, Insurance, Maintenance of Equipment, Maintenance — General,
Maintenance — Building, Depreciation.

(b) Insurance of Health Insurance Scheme, Staff Welfare, Uniform & Shoes, Transport Charges

(c) Directors Fees, Other Incentives, Repairs & Maintenance of Motor Vehicles, Fuel & Lubricants for Vehicles, Postage & Fax,
Telephone Charges, Security Charges, License Fee-Vehicles & Drugs, Printing & Stationery, Office Expenses, Audit Fee, Rent
Charges, Advertisements, Trade Subs.& Periodicals, Legal & Inquiry Expenses , Professional Charges, Entertainment, Annual
Subscription, Annual Conference & Meetings, Stamp Fee, Stationery Adj.-Stock take.

(d) Staff Benefits & Other Expenses

ALLOCATION METHOD

(a) Ifthe actual cost s directly related to the Production or Administration, apportioned on that basis. Other common actual cost is
apportioned based on percentage 70% & 30% between Production & Administration.

(b)  Costis apportioned based on actual number of employees in each section.

(c) Actual cost method is used

(d) Actual Cost method is used

6. FINANCIAL INSTRUMENTS - INITIAL RECOGNITION AND SUBSEQUENT MEASURMENT

6.1 FINANCIAL ASSETS

6.1.1 INITIAL RECOGNITION AND MEASURMENT

Financial assets within the scope of LKAS 39 are classified as financial assets at fair value through profit or loss, loans and receivables, held-
to-maturity investments and available-for-sale financial assets, as appropriate and determine the classification of its financial assets at initial
recognition.

All financial assets are recognized initially at fair value plus, in the case of assets not at fair value through profit or loss, directly attributable
transaction costs.

The Corporation financial Assets include cash and short term Treasury bill investment, trade and other receivable, staff loans and other
receivable.
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6.1.2 SUBSEQUENT MEASURMENT

The subsequent measurement of financial assets depends on their classification as follows

6.1.3 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets designated upon initial
recognition at fair value through profit or loss. Financial assets are classified as held for trading if they are acquired for the purpose of selling
or repurchasing in the near term.

6.1.4 LOANS AND RECEIVABLES

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market. After
initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate method (EIR), less
impairment. Amortized cost is calculated by taking in to account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortization is included in finance income in the income statement. The losses arising from impairment are recognized
in the income statement in finance cost.

6.1.5 HELD - TO - MATURITY INVESTMENTS

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as held to- maturity when the Corporation
has the positive intention and ability to hold it to maturity. After initial measurement, held-to-maturity investments are measured at amortized
cost using the effective interest method, less impairment. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the income statement.
The losses arising from impairment are recognized as finance cost in the income statement in finance cost. The Corporation did not have any
held —to- maturity investments during the year ended 31 December 2016.

6.1.6 AVAILABLE - FOR - SALE FINANCIAL INVESTMENTS

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available for- sale are those, which
are neither classified as held for trading nor designated at fair value through profit or loss. Debt securities in this category are those which are
intended to be held for an indefinite period of time and which may be sold in response to needs for liquidity or in response to changes in the
market conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value with unrealized gains or losses
recognized as other comprehensive income in the available-for-sale reserve until the investment is derecognized, at which time the cumulative
gain or loss is recognized in other operating income, or determined to be impaired, at which time the cumulative loss is reclassified to the
income statement in finance costs and removed from the available-for-sale reserve. Interest income on available-for-sale debt securities is
calculated using the effective interest method and is recognized in profit or loss.

The Corporation evaluates its available-for-sale financial assets to determine whether the ability and intention to sell them in the near term
is still appropriate. When the Corporation is unable to trade these financial assets due to inactive markets and management’s intention to
do so significantly changes in the foreseeable future, the Corporation may elect to reclassify these financial assets in rare circumstances.
Reclassification to loans and receivables is permitted when the financial assets meet the definition of loans and receivables and the Corporation
has the intent and ability to hold these assets for the foreseeable future or until maturity. Reclassification to the held-to-maturity category is
permitted only when the entity has the ability and intention to hold the financial asset accordingly.

For a financial assets reclassified out of the available for sale category, any previous gain or loss on that asset that has been recognized in
equity is amortized to profit or loss over the remaining life of the investment using the EIR. Any difference between the new amortized cost
and the expected cash flows is also amortized over the remaining life of the asset using the EIR. If the assets are subsequently determined to
be impaired, then the amount recorded in equity is reclassified to the income statement. The Corporation did not have any available for —sale
financial investments during the year ended 31 December 2016.

6.1.7 DERECOGNITION

Afinancial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is derecognized when,

i). The rights to receive cash flows from the asset have expired
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ii). The Corporation has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(@)  The Corporation has transferred substantially all the risks and rewards of the asset, or
(b)  The Corporation has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

6.1.8 IMPAIRMENT OF FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is any objective evidence that a financial asset or a group of financial assets
is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only if, there is objective evidence of impairment
as a result of one or more events that has occurred after the initial recognition of the asset and that loss event has an impact on the estimated
future cash flows of the financial asset or the group of financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant financial difficulty, default
or delinquency in interest or principal payments, the probability that they will enter bankruptcy or other financial reorganization and where
observable data indicate that there is a measurable decrease in the estimated future cash flows, such as changes in arrears or economic
conditions that correlate with defaults.

6.1.9  FINANCIAL ASSETS CARRIED AT AMORTIZED COST

For financial assets carried at amortized cost, the Corporation first assesses whether objective evidence of impairment exists individually
for financial assets that are individually significant, or collectively for financial assets that are not individually significant. If the Corporation
determines that no objective evidence of impairment exists for an individually assessed financial asset, whether significant or not, it includes
the asset in a group of financial assets with similar credit risk characteristics and collectively assesses them for impairment. Assets that are
individually assessed for impairment and for which an impairment loss is, or continues to be, recognized are not included in a collective
assessment of impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as the difference between the
assets carrying amount and the present value of estimated future cash flows (excluding future expected credit losses that have not yet been

incurred). The present value of the estimated future cash flows is discounted at the financial asset’s original effective interest rate.

The Corporation is performed specific impairment for each debtor categories.
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Note - 05

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Other Non Current Assets

As at 31.12.2016

As at 31.12.2015

Deposits

Security Deposits

220,000 105,000
218,094 266,061
438,094 371,061

Note - 06

Inventories

As at 31.12.2016

As at 31.12.2015

Raw Materials

Packing Materials
Finished Goods
Work-in-Progress
Goods in Transits - R/M

RawMaterial Loan

Inventory - Formulation, Research & Dev.

Spare Parts - Plant & Machinery
Fuel & Lubricants

Inventory - Stationery

235,929,691

503,477,569

30,408,378 26,619,496
283,819,001 40,169,433
72,657,306 81,520,286
16,676,440 17,747,794
31,827 1,116,108
2,013,309 2,877,713
108,339,758 97,575,111
868,302 1,030,037
1,128,989 728,492
751,873,001 772,862,039

Note - 07

Trade Debtors & Receivables

As at 31.12.2016

As at 31.12.2015

Debtors - SPC

Debtors - DHS

Debtors - Distributors

(-) Provision for Doubtful Debts
Distress Loans

Receivables

Cycle Loans

Economic Service Charge - 0.5% (Adv.pay.of Income Tax)

Salary Advance
Festival Advance
Import Deposits Refunds

Ins.Claim Receivable for Damaged R/M

- 790,925
6,860,212 10,598,359
90,119,524 71,357,726
- (570,257)
22,905,146 22,720,148
7,646,356 -
1,964,306 2,053,664
8,655,104 -
4,000 -
541,000 524,000
354,301 250,000
- 19,544
139,049,949 107,744,108
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Note - 08

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Pre-Payments

As at 31.12.2016

As at 31.12.2015

Advance Payments

Advance Payments - Machinery & Spare Parts

Prepayments
Prepaid Staff Cost

1,835,700 651,166

33,705 9,719,578
2,894,993 1,355,572
3,971,170 2,201,438
8,735,569 13,927,753

Note - 09

Other Financial Assets

As at 31.12.2016

As at 31.12.2015

Treasury Bills
Treasury Bills at NSB
Investments in Trust fund

1,144,738,018
10,845,063
20,171,345

998,455,230
9,946,770
18,986,797

1,175,754,426

1,027,388,796

Note - 10

Cash In Hand & at Bank

As at 31.12.2016

As at 31.12.2015

Bank of Ceylon - Ratmalana 54,043 131,449
Bank of Ceylon - Corporate 971,147 1,364,349
Peoples Bank - Ratmalana 249,278 486,546
Peoples Bank - Corporate 309,816 667,564
Cash in Hand 28,895 38,500
Petty Cash 18,302 19,195

1,631,481 2,707,603
Note - 11

Stated Capital

Stated Capital is made up by Grant amounting to JY. 2,564 million converted at the average rate of Rs. 0.186 amounting to Rs. 476,904,000.00
and the funds contributed by the General Treasury amounting to Rs. 208,375,000.00 and the value of land amounting to Rs. 4,800,000.00

transferred from the State Pharmaceuticals Corporation.
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Note - 12

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Deffered Tax Liability

As at 31.12.2016

As at 31.12.2015

Balance at the Begining of the Year

Charge/(Reversal) as Deferred Tax during the year

118,537,632 126,369,008
14,713,865 (7,831,376)
133,251,496 118,537,632

Note - 13

Trade and Other Payables

As at 31.12.2016

As at 31.12.2015

Creditors Control - Packing Materials
Creditors Control - Raw Materials

Creditors Control - Stationery

Creditors Control - Equipment & Machinery

Creditors Control - Chemicals
Creditors Control - Clearing
Creditors Control - Welfare
Creditors Control - General
Creditors Control - Bank
Creditors Control - Employees
Creditors Control - Services
Creditors Control - Other FA
Payables to Depositors - Cashiers
Payables to Depositors - Stores Assistant
Bid Bonds Payable

VAT 1/3 Payable

Paye Tax Payable

E.P.F. & E.T.F. Payables - 25%

7,751,662 6,208,707
7,590,666 12,639,665
792,244 690,949
6,250,353 13,438,235
1,381,226 916,573

- 27,000

8,000 97,402
13,187,480 7,435,384
25,459,755 22,923,092
2,651,168 308,422
4,171,437 5,215,523
18,614,927 24,629,036
10,823 10,354
207,271 255,706
7,770,028 6,747,964
633,049 633,049
(41,199) (39,348)
126,632 128,646
96,565,523 102,266,359
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State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note - 14
Renenue For the year 2016 For the year 2015
Sales - SPC = 1,380,925
Sales - DHS 1,901,261,853 1,487,343,382
Sales - Distribution 533,246,626 565,346,890
Sales - Shop - 291,902
2,434,508,479 2,054,363,098
Note - 15
Cost of Sales For the year 2016 For the year 2015
Cost of Sales - SPC - 1,177,019
Cost of Sales - SPMC 335,576,654 371,225,144
Cost of Sales - DHS 1,348,813,994 964,503,444
Cost of Sales - Shop - 185,312
Cost of Sales - Raw Materials 315,180 139,929
Cost of Sales Invoice Variance 803,566 (3,373,038)
Finished Goods Adj-Stock take - (7,410)
Production Expenses Note - 23 202,746,756 208,034,216
1,888,256,150 1,541,884,615
Note - 16
Other Operating Income For the year 2016 For the year 2015
Miscellaneous Income Note 16 - A 20,316,413 3,694,517
Finished Goods & Raw Material Sales 394,034 181,954
Over Provisions for Doubtful Debts 570,257 -
Profit or Loss on Disposal 4,909,777 (38,752)
26,190,482 3,837,720
Note 16 - A
Miscellaneous Income For the year 2016 For the year 2015
Scrap Sales 3,261,587 3,000,179
Registration of Suppliers 233,500 253,400
Tender Document Fee 464,800 419,318
Unpaid Bid Bonds-More than two years 4,473,719 -
Claim from Bank Guarantee 7,525,587 -
Unclaimed Retentions 4,187,151 -
General 170,070 21,620
20,316,413 3,694,517
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Note - 17

Administration Expenses For the year 2016 For the year 2015
Salaries & Wages 24,097,230 24,186,036
Casual Salaries 13,097,099 2,830,043
Cost of Living 5,431,538 5,408,330
Travelling Incentive 3,948,912 3,336,629
E.P.F. & E.-T.F. - 15% 6,444,008 4,477,522
Overtime 4,816,754 3,439,497
Attendance Incentive 3,149,274 3,300,682
Performance Incentive 5,598,191 5,806,529
Annual Bonus 1,145,581 778,812
Current Service Cost 1,387,752 844,270
Employee Interest Cost 1,722,125 1,228,610
Shift Incentive 128,150 113,650
Staff Cost 218,459 421,977
Staff Medical Expenses 2,646,857 873,979
Housing Loan Int.Reimbursement 1,677,357 970,503
Supervisor Allowance 12,000 -
Special Acting Incentive 217,931 110,000
Retirement Benefit 58,000 -
Telephone Bill Reimbursement 556,853 436,726
Ins.of Health Insurance Scheme 2,577,917 1,202,821
Staff Welfare 6,737,015 4,923,315
Staff Training 2,335,259 315,700
Uniforms & Shoes 416,909 410,370
Travelling - Overseas 9,275,865 1,489,852
Directors Fees 368,000 174,500
Other Incentives 1,543,300 1,513,900
Rates & Taxes 276,231 279,865
Electricity 11,889,330 11,795,798
Water Charges 679,142 686,722
Insurance - General 145,158 167,792
Insurance - Vehicles 1,116,048 994,189
Rapairs & Maintenance of Motor Vehicles 4,110,199 3,604,828
Fuel & Lubricants for Vehicles 2,885,378 2,330,838
Maintenance of Equipment 770,613 982,883
Maintenance-Administration 3,373,539 2,540,117
Maintenance Expenses - Outlet - 1,091,703
Depreciation 18,441,808 18,598,707
Transport Charges 730,547 809,352
Postage & Fax 290,147 190,286
Telephone Charges 1,049,156 800,670
Security Charges 993,552 651,939
Donations 619,803 1,604
Licence Fee - Vehicles 132,236 106,653
Licence Fee - Drugs 3,251,501 879,505
Licence Fee - Others 6,161 7,096
Printing & Stationery 1,992,543 1,726,898
Office Expenses 146,849 30,990
Audit Fee 640,625 320,597
Rent Charges 4,480,611 2,813,752
Advertisements 4,683,734 4,356,129
Trade Subs.& Periodicals 273,647 238,712
Legal & Inquiry Expenses 349,750 277,342
Professional Charges 361,335 1,123,537
Entertainment 756,779 250,809
Annual Subscription 40,000 40,000
Annual Conference & Meetings 11,000 9,000
Stamp Fee 41,975 45,600
Cost of Damaged & Unused 1,632,478 350,438
Stationary Adj-Stock take 8,339 -

165,788,552 126,698,602
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Note - 18
Selling & Distribution Expenses For the year 2016 For the year 2015
Promotional Discounts 15,642,548 15,749,922
Sales Promotion Expenses 32,735,666 9,822,223
Cost of Rejected Finished Goods 2,048 9,907
48,380,262 25,582,051
Note - 19
Other Operating Expenses For the year 2016 For the year 2015
Formulation, Research & Dev. 4,324,220 1,763,553
Stock Take Adjustments - FD (144,934) 95,448
Exchange Loss 318,143 1,002,731
4,497,428 2,861,732
Note - 20
Finance Cost For the year 2016 For the year 2015
Bank Charges 238,959 253,464
0O.D.Interest 2,000 5,345
240,959 258,809
Note - 21
Finance Income For the year 2016 For the year 2015
Staff Loan Interest 836,586 773,947
Treasury Bill Interest 85,783,178 51,058,437
Interest Income - Staff Loan 1,009,515 1,753,852
87,629,279 53,586,237
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Note - 22
Income Tax Expense For the year 2016 For the year 2015
Current Tax Expense Note - 22 A 112,684,115 115,178,085
Deferred Tax Expense Note - 22 B 14,713,865 (7,831,376)
Deemed Dividend Tax 17,120,193 44,830,791
144,518,172 152,177,500
Note - 22 A
Current Tax Expense For the year 2016 For the year 2015
Income Tax on Profit for the year Note - 22 A (i) 112,684,115 115,178,085
Over / Under Provision for Income Tax - -
112,684,115 115,178,085
Note - 22 A (i)
Income Tax on Profit for the year For the year 2016 For the year 2015
Profit before Taxation 441,164,887 414,501,247
Disallowable Expenses 130,936,087 114,529,795
Allowable Expences (145,148,228) (103,092,615)
Tax exempt Income (85,783,178) (51,058,437)
Tax Income from Treasury Bill Interest 95,314,642 56,731,597
Assessable Income 436,484,210 431,611,587
Qualifying Payments - -
Taxable Income 436,484,210 431,611,587
Tax Rate on Taxable Income 28% 28%
Income Tax on Taxable Income 122,215,579 120,851,244
Nortional Tax (9,531,464) (5,673,159)
Total Income Tax 112,684,115 115,178,085
Note - 22 B
Deferred Tax For the year 2016 For the year 2015
Charge/(Reversal) as Deferred Tax during the year
Deferred Tax on Deferred Tax Liabilities 144,692,969 135,483,247
Deferred Tax on Deferred Tax Assets (11,441,473) (16,945,616)
Deferred Tax Liability at the end of the year 133,251,496 118,537,632
Deferred Tax Liability at the beginning of the year 118,537,632 126,369,007
Charge/(Reversal) as Deferred Tax during the year 14,713,865 (7,831,376)

40 High Quality Generic Pharmaceuticals Manufacturer to the Nation




Annual Report 2016

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

For the year

Production Cost For the year 2016 Sub Note 2015
Direct Labour(Production)
Salaries & Wages 673,932 Note 23 A 425,804
Casual Salaries 165,777 Note 23 A 123,537
Cost of Living 803,270 Note 23 A 2,790,178
Travelling Incentive 421,469 Note23A 985,960
E.P.F. & E.-T.F.-15% 2,547,687 Note 23 A 2,864,166
Overtime 1,797,901 Note23 A 4,345,659
Attendance Incentive 1,358,711 Note 23 A 4,534,327
Performance Incentive 5,207,544 Note 23 A 3,425,542
Annual Bonus 1,871,914 1,251,647
Current Service Cost 2,097,874 1,092,482
Employee Interest Cost 2,207,717 1,434,363
Shift Incentive 924,350 Note23A 1,304,950
Staff Medical Expenses 1,689,176 Note 23 A 951,792
Housing Loan Int.Reimb. 2,045,008 Note 23 A 660,381
Additional Monthly Incentive 187,318 -
Supervisor Allowance 9,000 -
Staff Cost 432,678 800,458
24,441,327 26,991,247
Indirect Manufacturing Cost (QC,FD,Plan,Main)
Salaries & Wages 11,659,751 Note 23 A 16,929,862
Casual Salaries 481,822 Note 23 A 1,409,276
Cost of Living 6,119,979 Note 23 A 6,724,426
Travelling Incentive 3,896,194 2,969,718
E.P.F. & E.T.F. - 15% 7,123,770 5,408,924
Overtime 3,218,605 2,769,394
Attendance Incentive 4,336,108 3,881,262
Performance Incentive 5,900,362 Note 23 A 7,154,460
Annual Bonus 1,375,801 960,758
Current Service Cost 1,543,342 845,200
Employee Interest Cost 1,516,963 1,008,787
Shift Incentive 351,450 310,850
Staff Medical Expenses 2,107,156 1,077,911
Housing Loan Int.Reimbursement 2,301,680 1,523,252
Additional Monthly Incentive 187,318 -
Supervisor Allowance 18,000 -
Staff Cost 358,378 531,417
Special Acting Allowance 67,428 23,926
Telephone Bill Reimbursement 299,647 85,809
Insurance of Health Ins.Scheme 6,555,255 Note 23 A 2,673,829
Staff Welfare 10,787,391 Note 23 A 9,533,614
Staff Training 1,862,511 892,427
Uniforms & Shoes 990,052 962,431
Water Charges 14,490 Note 23 A 12,536
Rates & Taxes 359,764 Note 23 A 654,719
Electricity 15,842 Note 23 A 1,400,684
Insurance - General 600,535 -
Security Charges - Production 4,535,159 3,566,874
Maintenance of Equipment 30,926 Note 23 A 1,636,491
Maintenance-Production 1,345,396 Note 23 A 5,110,213
Depreciation 92,444,583 87,370,060
Transport Charges 1,613,171 1,139,613
Consumption - Spare Parts 2,726,864 Note 23 A 2,009,918
Consumption - Fuel & Lubricants 565,007 Note 23 A 3,755,959
Repairs & Maintenance P & M 250,832 Note 23 A 723,168
Quality Control Expenses 64,257 Note 23 A 1,514,099
R/M Destruction Chrages - 479,474
Cost of Rejected Raw Materials (322,688) 2,444,486
Cost of Rejected Paking Materials 16,365 1,469,638
Cost of Rejected Work in Progress 1,415,341 -
Cost of Damaged Raw Materials (24,000) (24,000)
Raw Material Adj-General Drugs 724 241,958
Raw Material Adj-Penicillin Drugs (84,283) (190,470)
Raw Material Adj-Stock Take (612,202) (604,840)
Packing Material Adj-Stock Take (6,738) (98,565)
Stock Take Adjustment - Main 20,561 391,380
Work-in-Progress Adj-Stock Take 276,559 362,040
Transfer to the Cost of Sales which were not absorbed to the
Product Cost 202,746,756 208,034,216
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Note 23 A
Production Cost Unabsorbed - Absorbed Cost to Total 2016 Total 2015
Cost the Cost of Sales
Direct Labour(Production)
Salaries & Wages 673,932 37,864,167 38,538,099 35,805,706
Casual Salaries 165,777 2,018,993 2,184,770 1,622,471
Cost of Living 803,270 8,621,421 9,424,691 9,146,905
Travelling Incentive 421,469 4,351,102 4,772,572 3,815,290
E.P.F. & E.-T.F. - 15% 2,547,687 7,055,038 9,602,724 6,996,506
Overtime 1,797,901 3,074,378 4,872,280 4,841,593
Attendance Incentive 1,358,711 6,271,526 7,630,237 5,460,260
Performance Incentive 5,207,544 5,139,156 10,346,700 10,371,276
Annual Bonus 1,871,914 - 1,871,914 1,251,647
Current Service Cost 2,097,874 - 2,097,874 1,092,482
Employee Interest Cost 2,207,717 - 2,207,717 1,434,363
Shift Incentive 924,350 608,000 1,532,350 1,522,050
Staff Medical Expenses 1,689,176 856,729 2,545,905 1,568,259
Housing Loan Int.Reimb. 2,045,008 911,363 2,956,371 1,880,549
Additional Monthly Incentive 187,318 - 187,318 -
Supervisor Allowance 9,000 - 9,000 -
Staff Cost 432,678 - 432,678 800,458
24,441,327 76,771,874 101,213,201 87,609,815
Indirect Manufacturing Cost (Q/C,F/D,Plan/Main)
Salaries & Wages 11,659,751 18,414,351 30,074,102 27,585,587
Casual Salaries 481,822 628,965 1,110,787 1,409,276
Cost of Living 6,119,979 1,026,032 7,146,012 6,724,426
Travelling Incentive 3,896,194 - 3,896,194 2,969,718
E.P.F. & E.T.F.- 15% 7,123,770 - 7,123,770 5,408,924
Overtime 3,218,605 - 3,218,605 2,769,394
Attendance Incentive 4,336,108 - 4,336,108 3,881,262
Performance Incentive 5,900,362 1,768,716 7,669,078 7,154,460
Annual Bonus 1,375,801 - 1,375,801 960,758
Current Service Cost 1,543,342 - 1,543,342 845,200
Employee Interest Cost 1,516,963 - 1,516,963 1,008,787
Shift Incentive 351,450 - 351,450 310,850
Staff Medical Expenses 2,107,156 - 2,107,156 1,077,911
Housing Loan Int.Reimbursement 2,301,680 - 2,301,680 1,523,252
Additional Monthly Incentive 187,318 - 187,318 -
Supervisor Allowance 18,000 - 18,000 -
Staff Cost 358,378 - 358,378 531,417
Special Acting Allowance 67,428 - 67,428 23,926
Telephone Bill Reimbursement 299,647 - 299,647 85,809
Insurance of Health Ins.Scheme 6,555,255 2,633,011 9,188,266 3,677,907
Staff Welfare 10,787,391 11,116,223 21,903,614 16,599,831
Staff Training 1,862,511 - 1,862,511 892,427
Uniforms & Shoes 990,052 - 990,052 1,167,363
Water Charges 14,490 1,594,234 1,608,724 1,614,887
Rates & Taxes 359,764 285,983 645,747 654,719
Electricity 15,842 27,761,259 27,777,101 27,556,688
Insurance - General 600,535 - 600,535 1,164,783
Security Charges - Production 4,535,159 - 4,535,159 3,566,874
Maintenance of Equipment 30,926 1,743,693 1,774,619 3,755,873
Maintenance-Production 1,345,396 11,295,863 12,641,260 11,029,360
Depreciation 92,444,583 - 92,444,583 87,370,060
Transport Charges 1,613,171 - 1,613,171 1,139,613
Consumption - Spare Parts 2,726,864 6,723,967 9,450,832 20,973,676
Consumption - Fuel & Lubricants 565,007 12,214,803 12,779,810 13,790,547
Repairs & Maintenance P & M 250,832 305,386 556,218 1,829,254
Quality Control Expenses 64,257 1,468,762 1,533,019 1,514,099
R/M Destruction Chrages - - - 479,474
Cost of Rejected Raw Materials (322,688) - (322,688) 2,444,486
Cost of Rejected Paking Materials 16,365 - 16,365 1,469,638
Cost of Rejected Work in Progress 1,415,341 - 1,415,341 -
Cost of Damaged Raw Materials (24,000) - (24,000) (24,000)
Raw Material Adj-General Drugs 724 - 724 241,957
Raw Material Adj-Penicillin Drugs (84,283) - (84,283) (190,470)
Raw Material Adj-Stock Take (612,202) - (612,202) (604,840)
Packing Material Adj-Stock Take (6,738) - (6,738) (98,565)
Stock Take Adjustment - Main 20,561 - 20,561 391,380
Work-in-Progress Adj-Stock Take 276,559 - 276,559 362,040
202,746,756 175,753,121 378,499,877 354,649,833
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Note 24
Retirement Benefit Obligation

The amounts recognized in the Financial Position are as follows.

31.12.2016 31.12.2015
Net Liability at the beginning of the Year 60,520,058 36,717,591
Current Service Cost 5,028,968 2,781,952
Interest Cost 5,446,805 3,671,759
(Gain)/loss due to changes in assumptions (24,048,388) 12,918,089
Experience (gain)/loss (4,817,184) 5,182,327
42,130,259 61,271,718
Less:
Payment made during the Year (1,267,855) (751,660)
40,862,404 60,520,058

The Retirement benefit Liability of the Corporation is based on the actuarial valuation carried out by Piyal S.Gunathilleke and

Associates. The Principal assumptions used in determining the cost of retirement benefit were,

Expected Annual Average Salary Increment Rate 4% 10%
Discount Rate 9.5% 9%
Staff Turnover Factor 2.67% 2.67%

The amounts recognized in the Income Satement are as follows.

Current Service Cost 5,028,968.00 2,781,952.20
Interest Cost 5,446,805.00 3,671,759.10

An Actuarial valuation was to asses the present value of the Financial Position date 31* December 2016 to bring their best estimates

Note 25

Related Party Disclosures

Details of significant related party disclosures are as follows.

Organization Relationship Nature of Transaction Sales During the year
Medical Suppliers Division Customer Sale of Goods 1,901,261,853.00
State Pharmaceuticals Corporation - Through Distribution Customer Sale of Goods 67,362,383.70
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My No. Your No. Date
The Chairman

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Report of the Auditor General on the Financial Statements of the State Pharmaceuticals
Manufacturing Corporation of Sri Lanka for the year ended 31 December 2016 in terms of

Section14(2)( c) of the Finance Act, No. 38 of 1971

The audit of financial statements of the State Pharmaceuticals Manufacturing Corporation of Sri
Lanka for the year ended 31 December 2016 comprising the statement of financial position as
at 31 December 2016 and the statement of comprehensive income, statement of changes in
equity and cash flow statement for the year then ended and a summary of significant accounting
policies and other explanatory information was carried out under my direction in pursuance of
provisions in Article 154(1) of the Constitution of the Democratic Socialist Republic of Sri
Lanka read in cénjunction with Section 13 (1) of the Finance Act, No. 38 of 1971 and Section
29 of the State Industrial Corporations Act, No.49 of 1957. My comments and observations
which I consider should be published with the Annual Report of the Corporation in terms of
Section 14 (2) (c) of the Finance Act appear in this report. A detailed report in terms of Section
13(7)(a) of the Finance Act was issued to the Chairman of the Corporation on 28 August 2017.

- 1.2 Management’s Responsibility for the Financial Statements

The management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Accounting Standards and for such internal
control as the management determines is necessary to enable the preparation of financial

statements that are free from material misstatements, whether due to fraud or error.

1.3  Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with Sri Lanka Auditing Standards

consistent with International Auditing Standards of Supreme Audit Institutions

ot 306/72, 620G ©335, dFSRAS, & G010, . - @. 306/72, Quredgnea oIf, ugsruwedme, @oEms.- No. 306/72, Polduwa Road, Battaramulla, Sri Lanka

@3 +94-11-2887028-34 ; ‘ +94-11-2887223 &“9 oaggov @sltnet.lk @ www.auditorgeneral.gov.lk

&
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(ISSAI 1000-1810). Those Standards require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Corporation’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Corporation’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of financial statements. Sub-sections (3) and (4) of Section
13 of the Finance Act, No. 38 of 1971 give discretionary powers to the Auditor

General to determine the scope and extent of the audit.

I believe that the audit evidence I have obtained is sufficient and appropriate to

provide a basis for my audit opinion.

1.4  Basis for Qualified Opinion

My opinion is qualified based on the matters described in paragraph 2.2 of this report.

2. Financial Statements

2.l Qualified Opinion

In my opinion, except for the effects of the matters described in paragraph 2.2 of this
report, the financial statements give a true and fair view of the financial position of
the State Pharmaceuticals Manufacturing Corporation of Sri Lanka as at 31 December
2016 and its financial performance and cash flows for the year then ended in

accordance with Sri Lanka Accounting Standards.

High Quality Generic Pharmaceuticals Manufacturer to the Nation 45



Annual Report 2016 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

2.2

2.2.1

2.2.2

2,23

46

S (219 ) BVTS) RETANT NS 19) D5, 1) 1)

DU BETDGT hastablt GHRIE Samih halif

oo

AGDSL

Auditor General's Department

Comments on Financial Statements

Sri Lanka Accounting Standards

The assets costing Rs.192,173,845 had been fully depreciated as the useful life of
non-current assets had not been reviewed annually in terms of Sri Lanka Accounting
Standard 16. However, they had still been in use. Accordingly, action had not been

taken to revise the estimated error in terms of Sri Lanka Accounting Standard 08.

Accounting Deficiencies

The following observations are made.

(a) Action had not been taken to write off the total cost of work- in —progress
amounting to Rs.3,551,531, failed in quality due to mixing validity expired
raw material named, “Chloramphenicol” and the cost of quality failed and
validity expired stock of raw materials as at 31 December 2016 amounting to

Rs.5,473,704, against the profit.

(b) In the computation of income tax, the profit of Rs.4,909,777 received from
sale of fixed assets should be deducted from the profit subject to tax.
Nevertheless, it had not been so done and as such, the income tax liability of
the year under review had been over computed and accounted by

Rs.1,374,746.

Lack of Evidence for Audit

The following observations are made.

(a) Documentary evidence pertaining to confirm a deposit of Rs.20,000 included
in the other Non-current Assets Account, paid for obtaining a telephone

facility, had not been made available to Audit.

(b) Evidence for the confirmation of the balance of Rs.495,121 out of the balance
of Rs.1,381,226 in the Debtors Control Account for the purchase of chemicals
as at 31 December 2016, had not been made available to Audit.
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Accounts Receivable and Payable

The following observations are made.
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(a) The Corporation had failed to recover even by 20 June 2017, the discounts

amounting to Rs.59,924 recoverable from a dealer who failed to achieve the

targets of monthly sales during the year under review.

(b)  The Value Added Tax amounting to Rs.633,049 relating to the year 2010 had

not been remitted to the Department of Inland Revenue.

Non-compliances with Laws, Rules, Regulations and Management Decisions

The following instances of non-compliance with laws, rules, regulations and

management decisions were observed.

Reference to Laws, Rules, Regulations

and Management Decisions

(a) Nineteenth Supplement to Guideline
9.3.1(b) of  the Government
Procurement Guidelines published on
06 September 2010.

(b) Scheme of Recruitment for the Minor

Staff of the Corporation.

Non-compliances

A sum of Rs.222,585 had been spent for
repairing of a motor vehicle in the year under
review without obtaining the approval of the
Secretary to the Line Ministry for the
expenditure on repairs to motor vehicles
exceeding the limit of Rs.200,000.

(i) Nine minor employees comprising 05 on
permanent basis and 04 on contract basis
had been recruited in the year under
review for the posts of Driver,
Pharmaceutical Complete Aide and
Labourer without publishing vacancies in
newspapers, holding interviews and

giving marks for their qualifications.
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(ii) Four Labourers recruited on contract basis
in preceding years had been made
permanent in the post of Work Assistant
in the year under review  without
following  the said Scheme  of

Recruitment.

(¢) Scheme of Recruitment for the Non- (i) Five officers had been recruited on
executive  Employees  of  the contract basis for the post of Management
Corporation Assistant in the year under review without

- publishing vacancies in newspapers,
conducting a written examination and
holding an interview and giving marks for

their qualifications.

(i) Instead of recruiting in order the
applicants who obtained the highest
aggregate marks at both written test and
interview conducted for the post of
Production Assistant, the Board of
Interview had decided to recruit the
applicants who got first, fourth and fifth
places. However, reasons for the rejection
of the applicants who got second and
third places at the above test, had not
been included in the decision of the

Board of Interview.

48 High Quality Generic Pharmaceuticals Manufacturer to the Nation



Annual Report 2016 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

ST LR ISID ENIS) TGN NS) [SIE26) 1) 1

DN B TGIT hablabllt LRI St bl

Auditor General's Departiment
AGDSL

(e)The letter No. DMS/E4/10/4/090/2
dated 09 March 2009 of the
Department of Management Services
addressed to the Secretary of Health,

Nutrition and Indigenous Medicine

(i) Paragraph No. 02-01 Contrary to the approval received by the
Letter, transport allowances amounting to
Rs.4,700 and Rs.3,000 had been paid
monthly to the Executive and Non-executive
officers of the Corporation respectively since
the year 2009 without considering the
distance travelled. According to a decision of
the Board of Directors, that monthly
allowance had been increased to Rs.5,450 and
Rs.3,750 respectively and paid in the year
2016.

(i) Paragraph No. 02-02 Even though only a sum of Rs.4,000 could be
paid as a monthly production incentive to the
members of the staff in terms of the Letter,
contrary to that, production incentives had
been paid to the entire staff subjected to a
monthly maximum limit of Rs.12,000 with
effect from 01 July 2011. As such, an
overpayment totalling Rs.45,565,152
comprising the sum of Rs.11,805,969 paid in
excess during the year under review, had
been made during the period from July 2011
to 31 December 2016.

(e) Public Finance Circular No.438 of 13
November 2009
Action had not been taken by 31 December
2016 to dispose the unusable stocks of raw
materials at a total cost of Rs.10,041,821,

stocks of finished goods at a total cost of
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Rs.13,067 and packing materials at a total
cost of Rs.1,486,003 as well as 357 units of
assets at a total cost of Rs.55,988,183, of
which the book value was zero.
(f) Circular No. PED/12 of 02 June 2003

of the Department of Public

Enterprises

Paragraph 5.2.2 Before incurring  capital  expenditure
exceeding Rs.2.5 million, the approval of the
appropriate Ministry and the concurrence of
the Department of Public Enterprises and the
General Treasury should be obtained.
However, sums of Rs.36,038,265 and
Rs.76,025,450 had been spent for the
purchase of two machines during the year

under review.

(g) Public Finance Circular No.03/2015 of FEleven Sub-Imprests totalling Rs.166,500
14 July 2015 issued during the year under review had been
settled after delays ranging between 13 and

53 days.

Financial Review

Financial Results

According to the financial statements presented, the financial result of the operations
of the Corporation for the year under review had been a surplus of Rs.296,646,714
as compared with the corresponding surplus of Rs.262,323,747 for the preceding
year, thus indicating an improvement in the surplus by Rs.34,322,967 in the year
under review as compared with the preceding year. Even though the cost of sales and
expenditure on operations had increased by Rs.346,371,536 and Rs.63,523,858
respectively as compared with the preceding year, the increase in the income from

sales by Rs.380,145,381, the financial income by Rs.34,043,042 and income from
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other operations by Rs.22,352,762 had been the main reason for the above

improvement in the financial result.

An analysis of financial results of the year under review and 04 preceding years
revealed a continuous financial surplus from the year 2012 up to the year under
review. Nevertheless, it had fluctuated annually. However, in readjusting the
employees’ remuneration, Government tax and depreciation for the non-current assets
to the financial result, the contribution of the Corporation which was Rs.443,344,830
in the year 2012 had improved up to Rs.933,747,151 as at the end of the year 2016

with fluctuations between 6 per cent and 49 per cent.

32 Analytical Financial Review

The following observations are made.

(a) The gross profit ratio and the net profit ratio had decreased by 2.5 per cent and

2.1 per cent in the year under review as compared with the preceding year.

(b) As the current ratios had been 12:1 and 9:1 and the liquidity ratio had been
8:1 and 5:1 in the year under review and the preceding year respectively, it
was observed that the surplus working capital had not been made use of in an

effective manner.

(c) The Stock Turnover Ratio had decreased by 18.1 turns of the year under
review as compared with the preceding year and the stock retaining period as
well had increased by 19 days. Moreover, it was observed that special
attention should be paid thereon to improve the efficiency of operations of the

Corporation.
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4. Operating Review

4.1 Performance

The following observations are made.

(a) The main objectives of the Corporation in terms of the Notification published in
the Gazette Extraordinary No.456/21 dated 04 June 1987 of the Democratic
Socialist Republic of Sri Lanka were manufacturing, processing, stocking,
packing and re-packing of drugs, provision of technical assistance for the
manufacture and processing of drugs, Pharmacological and Pharmaceutical
Research and the Standardization of Drugs and the marketing of drugs produced.
Out of them, the Corporation had failed to achieve the objectives such as
Pharmacological and Pharmaceutical Research and the Standardization of Drugs

adequately.

(b) As the progress reports had not been prepared in accordance with the format in
which the Annual Action Plan for the year under review was prepared, a proper

review could not be made in respect of the progress.

(¢) Even though purchase of drugs by getting them manufactured by private external
institutions and resale, do not come under the objectives of the Corporation, an
agreement had been entered into on 05 April 2016 with an Indian Company for
manufacturing drugs and supplying them to the Corporation without proper
revision of the objectives of the Corporation and without obtaining approval of the
Cabinet of Ministers. Eight types of drugs had been made to manufacture by that
Company during the year under review at a higher cost per unit than the cost per
unit which is spent on manufacturing the drugs by the Corporation. As such, the
Corporation had to incur an additional cost of Rs.35,932,926. In addition, 17
officers of the Corporation had proceeded to India in 18 instances for the
examination of the manufacturing process of the drugs of that Indian Company

and the sum spent therefor totalled Rs.4,140,904.
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4.2 Operating Activities

The following observations are made.

(a) The Corporation had failed during the year under review to supply 18.15
million units of 02 types of drugs valued at Rs.44,839,244, out of the drugs

ordered by the Medical Supplies Division for the year under review.

(b) The quantity of sale of 26 types of drugs sold to the distributors had decreased
in ranges from 10 per cent to 79 per cent in the year under review as compared
with the preceding year. As such, that sales income had decreased by

Rs.33,773,091 or 5.96 per cent.

(c) Out of 89 types of raw materials checked, stocks of 4 types of raw materials
had been purchased exceeding the average consumption and stock
requirements remained in hand due to non-maintenance of economic quantity
of orders and levels of stocks for the control of raw materials. Moreover, those
4 types of raw materials had been purchased between 187 per cent and 741 per
cent times the quantity of raw materials consumed during the year under
review. Further, it was observed in audit that these matters may cause a
tendency for increase in the quantity of validity expired stocks and quality

failed stocks and occurrence of deficits in working capital.

(d) Despite having 1711.75 kg of adequate stocks of raw materials of Dried
Aluminium Hydroxide B.P by 31 December 2015, three thousand kg
purchased by spending Rs.1,077,975 in February 2016, had not been made use
of even by March 2017 and they were stored in stores for a whole year out of

the shelf life of 04 years.

(e) It was revealed on 26 October 2011 that there had been complains by
consumers stating of an odour in the Theophylline Anhy. Tablets 125 mg drug
manufactured using the raw material, Ammonio Methacrylate Copolymer
purchased on 03 September 2011. Even though the Management Committee,
held on 17 January 2012 had decided to inform the supplier that it had been
revealed by tests on the impossibility of using 953.05 kg of the above

mentioned raw material in manufacturing, that decision had not been
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implemented. The above mentioned Management Committee had decided on
manufacturing by mixing another raw material in 1:4 ratio to minimize the
loss of the remaining stock of raw materials. Accordingly, the Manager
(Research and Development) had prepared a composition in 1:4 ratio and
reused 219.45 kg of raw material on 01 July 2013. However, the Manager
(Research and Development) had reintroduced a new composition on 27
October 2015 by changing the ratio. Nevertheless, from that date up to now,
that stock of raw material had not been made use of. The value of 733.6 kg of
this raw material expired by July 2016 amounted to Rs.5,224,064. The
Corporation had failed even by 01 August 2017 to carry out a proper inquiry

to identify the parties responsible for the loss and to recover that loss.

() A quantity of 49.122 kg of expired raw materials costing Rs.113,804 had been
made use of for manufacturing drugs before obtaining the approval of the

Quality Control Division in respect of the shelf life of those raw materials.

4.3 Management Activities

The following observations are made.

(a) It had been revealed on 07 June 2016 that a fragment of fibre had been
contained in the stock of 210 kg of Cloxacillin Caps BP 500 mg costing
Rs.827,873, purchased on 15 March 2016. However, the request made on 07
February 2017, that is, after a period of 08 months, to the local agent for the
identification and reimbursement of the loss, had been rejected. The local
agent had further informed that the business operations of the relevant
supplying company had been ceased. A proper inquiry had not been carried
out to identify the parties responsible for this loss as well. Even though it had
been informed by the supplier through a letter sent on 24 May 2017 that 200
kilograms of that raw material will be resupplied, a resupply had not been

made even by 01 August 2017.

(b) Even though the period of collection of debts from debtors was 13 days
according to the financial statements presented, a debt period of 50 days had

been given. Even though opportunities had been given to settle the debts in 11
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instances exceeding the above debt period, a methodology had not been

established for the recovery of interest for delay.

(d) Even though stock shortages valued at Rs.434,812 and stock surpluses valued at
Rs.1,047,014 revealed at the physical verification carried out as at 31 December
2016 had been adjusted in accounts, action had not been taken to identify the

reasons therefor and take remedial action thereon.

4.4 Uneconomic Transactions

A ceremony was held on 07 December 2016 for the introduction of the new trade
name and the total expenditure thereon amounted to Rs.4,544,204. Out of that, a sum
of Rs.4,339,789 or 95.5 per cent of the total expenditure was the expenses for

entertaining and reception hall and event management.

4.5 Identified Losses

Action had not been taken by 31 December 2016 to carry out a proper inquiry on the
loss of Rs.8,571,288 occurred due to the expiry of a stock of raw material,
“Chloramphenicol” which was purchased in the year 2011 and on the loss of
Rs.5,473,704 occurred due to expiry and failure in quality of stock of raw materials
by 31 December 2016. Further, action had not been taken to identify the parties
responsible for the above loss and to dispose those stocks and eliminate from stock

books.

4.6  Delayed Projects

According to the Action Plan prepared for the year under review, it had been planned
to construct 03 buildings at the total cost estimate of Rs.400,000,000 and complete by
August 2017. However, one building was under construction even by 31 December
2016. Moreover, only the appointment of Consultants for two remaining buildings
had been made and out of those, constructions of one building had been suspended

due to failure in obtaining the approval of the Urban Development Authority.
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Staff Administration

The following observations are made.

(a) Thirty eight vacancies existed in the posts included in the approved cadre as at
31 December 2016 and one person and 16 persons had been recruited on
permanent and contract basis to 01 Executive post, 05 Non-executive posts
and 11 minor employee posts exceeding the approved cadre. Out of 16 persons
recruited on contract basis, 06 minor employees had not reported for duty of
the Corporation. Nevertheless, a sum of Rs.1,796,775 had been paid as salaries

to those 06 persons in the years 2015 and 2016.

(b) Twenty four officers had been recruited on contract basis in the years 2015
and 2016 for the posts of Marketing Promotion Officer, Project Coordinator
and Consultant which were not in the approved cadre. As there was no
Scheme of Recruitment for those posts, it could not be examined whether the
officers with adequate qualifications had been recruited for those posts.
Further, those 24 officers had not reported for duty of the Corporation and
duty assignments or details on employment as well had not been given to
them. However, a sum of Rs.9,430,398 had been paid as salaries to those 24
officers in the years 2015 and 2016.

Accountability and Good Governance

Procurement Plan

The targeted dates for the completion of each procurement had not been included in
the Master Procurement Plan prepared for the year under review and the Procurement

Time Schedule as well had not been prepared.

Systems and Controls

Deficiencies in systems and controls observed during the course of audit were brought
to the notice of the Chairman of the Corporation from time to time. Special attention

is needed in respect of the following areas of control.
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Areas of Systems and Controls

(a) Fixed Assets Control
(b) Stock Control

(c) Staff Administration

H.M.Gamini Wijesinghe
Auditor General
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Observations

Failure to dispose of assets efficiently.
Non-maintenance of optimum levels of stocks.

Making recruitments without the approval of the
Treasury and failure in proper recording of arrival and

departure.
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CHAIRMAN’S COMMENTS ON THE REPORT OF
THE AUDITOR GENERAL FOR 2016

2. Financial Statements
2.1 Qualified Opinion
2.2 Comments on the Financial Statements

2.2.1 Sri Lanka Accounting Standards

Action will be taken to conduct a revaluation on the fixed assets worth Rs. 192,173,845 which continue to be used despite having
been completely depreciated.

2.2.2 Accounting Deficiencies

(a) Although the Formulation, Research and Development Division carried out the necessary research to restore the above-
mentioned stock of raw materials for chloramphenicol and bring it to a usable condition, it did not bring successful results and
hence, steps will be taken to write off consequent loss of Rs. 3,551,531 against the profit in the year 2017 with the nec essary
approval.

(b) As per the recommendation in the audit report, discussions are held with the Inland Revenue Department to identify the income
taxes pertaining to the year under review correctly and to carry forward the excess sum remitted for the year to the ensuing year
as a tax credit.

2.2.3 Lack of Evidence for Audit

(@) Measures will be taken to obtain a letter confirming the deposit of Rs. 20,000 paid for facilities pertaining to phone number 011
2634771.

(b) In analyzing the balance as at 31.12.2016 in the Creditor Control Account for purchasing chemicals, it was found that a sum of
Rs. 495,120.60 has to be paid to Analytical Instruments (Private) Limited for Goods Receiving Note No. 20091559. The delay
in making the payment was caused because they had not made a request for it. However, they have received all the details
pertaining to it after the letters confirming balances have been sent and it is expected that payment will have to be made for it in
due course. Therefore, the crediting of that balance to the revenue has to be delayed.

2.3 Accounts Receivable and Accounts Payable

(@) Measures have been taken to settle this amount in full by 23 August 2017.

(b) It has not been possible to remit the value added tax payments to the Inland Revenue Department because paying of the balance
payments due towards the suppliers has been suspended. However, action is being taken to discuss with the officials of the
Inland Revenue Department and remit the amounts concerned.

24 Non-Compliance with Laws, Rules, Regulations and Management Decisions

(@) The repairs concerned are carried out by obtaining the approval within the Chairman’s approval limit because of the delays
caused in obtaining the approval of the Secretary to the line Ministry for the repair of motor vehicles concerned upon the need
for performing tasks as a manufacturing organization. At the same time, action will also be taken to obtain the approval of the
Secretary.

(b) and (c) The employees concerned have been recruited on the request of the Minister of Health, Nutrition and Indigenous Medi-
cines and the Board of Directors has approved it.

(d)(i) Inorderto meet the need for essential drugs at government hospitals, a work shifts scheme has been implemented to function
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from 06.00 a.m. to 10.00 p.m. and the manufacturing plant is located in a place where public transport facilities are not available.
Therefore, it is an essential thing to get workers in time to work the shifts and the workers who live in the close proximity are very
important in this regard. In light of this, a transport allowance is paid to all workers with the approval of the Board of Directors
according to the distance to the place of residence of employees.

(ii) The letter (DMS/E4/10/490/2) issued on 09/03/2009 by the Department of Management Services has stated that the existing
norms of the production incentive should be changed. Accordingly a Committee studied the existing norms and submitted a
proposal to the Board of Directors in respect of the production incentive with a view to encouraging the productivity and in view of
the current need. The Board of Directors approved the proposal concerned and payments were made according to the approval.

(e) The Audit Committee will take measures to verify the underlying reasons for giving approval for the disposal of the stocks of raw
materials and packaging materials and to dispose it.

(f) Every year, capital expenditures have been analysed as specified when preparing the Budget and with the approval of the Board
of Directors and thereafter referred to the line Ministry and the General Treasury. Similarly, the payments concerned have been
made according to the procurement guideline and with the approval of the relevant Technical Evaluation Committee and the
Procurement Committee.

(9) This has been taken note of. Attention of the management will be focused on ensuring that such delays will not occur hereafter.

Financial Review

Financial Outcomes

All the points made in respect of the financial outcomes have been taken note of.

Analytical Financial Review

(a) This has been taken note of.

(b) Special attention was paid to the rate analyses referred to and action will be taken in due course to use the surplus working capital
productively.

(c) Special attention was paid to the rate analyses referred to and action will be taken in due course to carry out the operational
activities of the Corporation efficiently.

Operational Review

Performance

(@) The management and the employees of the Corporation are committed to achieve the objectives of the Corporation invariably
and they will continue to strive for the achievement of the objectives in an optimum manner.

(b) Action was taken to rectify all the shortcomings that existed in the Action Plan pertaining to the year and to make available to
relevant parties by now.

(c) Adecision like this was taken with the approval of the Board of Directors to minimize the constraints that are caused to the man-
ufacturing of the Corporation due to the JICA Project and to meet the demand by the Medical Supplies Division fully. If a decision
of this nature had not been taken, it would not have been possible to supply properly the pharmaceuticals which the Corporation
should supply to the Medical Supplies Division, and this decision was made in order to minimize the resultant decrease in sales
income, profit etc because of the loss of orders which the Corporation annually receives from the Medical Supplies Division and
because of the orders being given to other local pharmaceutical manufacturers. Also, the Ministry of Health, Nutrition and Indig-
enous Medicine and the Minister have been informed of this.

These finished materials were obtained from the company concerned for supplying to the Medical Supplies Division following
the tender procedure in order to minimize the constraints caused by the JICA Project. Here the Corporation has acquired these

finished materials so that no detriment is caused to the profit margin in supplying the finished materials.

In order to avoid the disruption of supplies by the interruption of manufacturing feared to occur by having to get the manufacturing
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plant repaired as the JICA Project was scheduled to commence in the year 2016, the Indian company Til Healthcare Private Limit-
ed was selected following the relevant procurement process and as per the conditions of the agreement signed with the company
concerned, 04 officers of the Manufacturing Division and the Quality Control Division had to be sent to India every two months.

Operational Activities

(@) Amoxicillin Tablets 125mg / Atorvastatin Tablets / Diclofenac Sodium 50mg / Gliclazide Tablets
80mg / Losartan potassium Tablets 50mg

Although finished stocks of these products had been available as given below, the Medical Supplies Division did not accept these
products due to lack of space in warehouses of the Medical Supplies Division and owing to the annual stock-taking activities. In
addition, although manufacturing was needed in respect of some of the drugs to complete the total order, further manufacturing
of such drugs was not done because the Medical Supplies Division would not accept the products.

Product Stocks Available as at 31.12.2016
Amoxicillin Tablets 125mg 0.538
Atorvastatin Tablets 9.476
Diclofenac Sodium 50mg 10.782
Gliclazide Tablets 80mg 1.995
Losartan potassium Tablets 59.853

Amoxicillin Capsules 500mg and Ascorbic Acid Tablets 100mg

It was not possible to complete the annual orders of these products due to inability to obtain suitable raw materials for manufacturing

them.

Diethylcarbamazine Tablets 100mg/ Famotidine Tablets 20mg / Salbutamol Tablets 2mg

Balance stocks of these products remained as they were not adequate even for one batch of these items, to effect a machine change
for an item.

(b) The main reason for the decrease in sales income from distributors in the year 2016 compared to the year 2015 was the
non-availability of SPMC products necessary to supply to meet the demand during the early period (of about 08 months). There-
fore overall income from sales of distributors fell by 5.5% compared to the previous year.

(c) (1) AA002 Dried Aluminium Hydroxide BP

(2)

3)

4)

The quantity planned to be manufactured was 6 million units for year 2017 necessitating 3,030 kg of raw materials and this
item can be used for forthcoming manufacturing activities as the expiry date will be in December 2019.

ADO004 Diclofenac Sodium BP

Reply has been provided under No. 7 of HSM/SPMC/H//2016/AQ11 on 22.02.2017. In addition, the balance as at
31.05.2017 was 3,508.74 kg (from which about 68 million tablets can be manufactured). As 19.2 million tablets (in blister
packs) have been planned for the year 2017, 979.2 kg is scheduled to be utilized for it.

ANO001 Nicotinamide BP 2012/2015

Reply has been provided under No. 7 of HSM/SPMC/H//2016/AQ11 on 22.02.2017. In addition, Thiamin HCL BP and
Pyridoxine Hcl BP, which are the other raw materials necessary to manufacture Vitamin B Strong Tablets, are scheduled to
be received this month. As such, this stock will be utilized within this year.

EC012 Cetyl Alcohol
As plans have been made to manufacture 19.2 million tablets of Diclofenac Sodium BP and 21 million tablets of Diltiazem

Tablets BP 60mg for the year 2017, this stock can be utilized for this purpose.
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5) EMO001 Magnesium Stearate BP 2015
The balance as at 31.12.2016 was 3,297 kg (GD ZONE only) and stock of 1,475 kg that was unusable because of the

practical problems (Stickiness of punches tips) was handed over to the local agent recovering the relevant sum of money.
The balance as at 31.05.2017 was 977 kg (GD ZONE only), which is not adequate even for the remaining 7 months.

(d) The balance of this raw material remaining as at 15 July 2015 was 400.146 kg, out of which 400 kg was rejected stocks while
2,000 kg was received on 29.07.2015. Subsequently, 3,000 kg of the material was ordered on 10.11.2015 for the 5 million units
forecast as should be supplied to the Medical Supplies Division within the first three months of the year 2016. However, this stock
has remained unutilized as this order was not received as planned.

The quantity of Aluminium Hydroxide Tablets BP 500.mg estimated for the distribution network of ours when preparing the Annual
Plan for the year 2016 was 05 million units. As priority had to be given to supply other drugs to the Medical Supplies Division
during the year 2016, it was not possible to manufacture this drug, which was manufactured only for our distribution network, in a
well-planned manner. The quantity of this drug planned for the year 2017 was 06 million, which necessitates 3,030 kg of this item,
and the stock is expected to be utilized for forthcoming manufacturing operations as the expiry of the item occurs in December
2019.

(e) Ammonio Methcrylate Copolymer (Type B) USNF 27
It has not been possible to take follow-up measures as the Quality Control Division has not still specified this stock as a rejected
stock.

(f) The Manufacturing Division has utilized the stocks of raw materials concerned for manufacturing on the approval of the Deputy
General Manager (Quality Control), following extension of expiry date (re-validation) by the Quality Control Division of the State
Pharmaceuticals Manufacturing Corporation (SPMC). Therefore | wish to inform that we have not acted deviating from the social
responsibility.

Management Activities

(@) The supplier concerned has come to an agreement to set off those raw materials.

(b) SPMC distributors have been given a credit period not exceeding 50 days with the approval of the Board of Directors. However,
if the credit period allowed in the Corporation can be limited to 13 days in calculating according to Financial Statements, it will be
an advantageous position for the Corporation.

In addition, action is taken to ensure that the credit period of all distributors does not exceed 50 days. Although in extraordinary
circumstances this limit has to be relaxed by a certain number of days, it positively impacts upon Corporation’s customer
satisfaction.

(c) Stock deficits and stock surpluses have been experienced at the raw materials stock verification as at 31 December 2016, which
has been resulted in by the defects that have occurred in entering data to the computer system, and Storekeepers have been in-
formed of this. Net value takes a surplus in verification of raw materials, which has caused a profitable adjustment to the Financial
Statements of the Corporation.

Uneconomical Transactions

A ceremony was organized to introduce the new brand name in December 2016, which was held successfully obtaining the as-
sistance of an event management organization, and it cost 4.5 million rupees. In addition, the benefit derived from introducing
this brand name will accrue to the Corporation in the long run.

Identified Shortcomings

Aformal inquiry is being conducted in this regard at present and | wish to inform that action will be taken to write off from the books
the loss incurred by this and to dispose of it in a proper manner.
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Delayed Projects

It is for three buildings to be constructed separately that Rs. 400,000,000.00 have been estimated here. The engineering
estimates for the three buildings concerned are given below:
1. 04 Storeyed Facility Building - Rs. 98,348,378.00

(Pilling work+ super structure)

The work pertaining to this building has been commenced last year and expected to be complete by October this year.

2. 04 Storied Admin Building - Rs. 242,268,015.00
(Pilling work+ super structure)
The project has been submitted for approval of the Ministerial Procurement Committee for the building. (Ref No. MH/PB/02/10/2016)
Approval of the Departmental Procurement Committee has been sought for selecting a contractor for piling work.
There is a delay on the part of the consultancy firm to present the necessary documents for the superstructure.

03 04 Storied Stores Building - Rs. 242,920,544.00
(Pilling work + super structure)
Since it is not possible to carry out this construction because approval was not received from the Urban Development
Authority, who informed that our land is not adequate for the building planned for construction, the engineering estimate has
not been submitted for Cabinet Approval.

Staff Administration

(a) Applications had been called for vacancies that existed at the time of conducting this audit. No employees have been recruited

in excess of the approved cadre while 6 minor employees have been deployed in field duties.

(b) After the present regime came to power in 2015, the National Drug Policy, which was a priority task of the new government, was

launched through the Drugs Act. Several measures were adopted to make available essential drugs at a control price, which is
one of its objectives. As such, the State Pharmaceuticals Manufacturing Corporation (SPMC) was also entrusted with a respon-
sibility for realizing those national objectives. Contributing to disseminate the drug policy among people was one of the objectives
of the Corporation. The above-mentioned officers were recruited for purposes of the project implemented for that purpose.

As it is an accelerated project of national level, it was not possible to obtain the approval of the Department of Management
Services prior to the recruitment of the said officers.

In any case, approval has been sought for these positions.

As the duties of those officers are performed in-field, it is not necessary to record their attendance in attendance registers of the
Corporation. They come to the Corporation fortnightly to report their performance.

Accountability and Good Governance

Procurement Plan

The Procurement Plan for the year 2016 had been prepared around September 2015 while we received the order from our main
buyer, Medical Supplies Division of the government, around December 2015. Consequently, it has not been possible in practical
terms to set target dates for the commencement and completion of procurement processes.

It has not been possible to prepare the procurement plan practically as our Manufacturing Division does not provide the annual
production plan with monthly breakdown.

Systems and Controls

(a), (b)and (c)

Special attention has been given for systems and controls referred to and action will be taken to overcome the weaknesses
concerned and implement them in future.
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PRODUCTION

Major Contribution to the Production in

2016
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Year

MAINTENANCE

High Quality Generic Pharmaceuticals Manufacturer to the Nation 65



Annual Report 2016 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

FINANCIAL HIGHLIGHTS FOR THE PAST 10 YEARS

(Rs.000)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Turnover 599,035 890,244 1,152,684 1,379,652 1,431,655 1,414,546 1,941,182 1,712,105 2,054,363 2,434,508
Cost of Sales 500,444 750,281 932,212 1,030,545 1,127,409 1,220,523 1,513,899 1,319,715 1,539,441 1,888,256
Gross Profit 98,590 139,963 220,472 349,107 304,246 194,023 427,283 392,391 514,921 546,252
Operational Profit 37,141 63,403 121,423 266,166 222,469 85,292 304,176 224,758 364,845 353,776
Administration Overhead 53,947 62,127 60,243 62,869 72,730 82,390 106,096 133,933 125,469 165,788
Interest Income 41,462 60,904 33,479 30,752 23,702 34,251 28,059 44,196 53,586 87,629
Net Profit Before Tax 77,339 120,572 151,827 292,317 244,792 117,136 329,968 266,481 414,501 441,164
Net Profit After Tax 32,907 78,372 98,688 154,538 193,029 98,561 209,154 183,848 262,323 296,646
Fixed Assets 421,085 408,129 815,342 914,716 864,779 804,305 762,641 780,718 762,560 798,657
Short Term Investment 281,107 265,893 201,529 243,264 331,779 210,691 429,896 913,443 1,027,388 1,175,754
Total Assets 1,117,587 1,251,026 1,718,461 1,887,430 1,945,347 2,003,258 2,294,113 2,386,449 2,700,885 2,902,284
No. of Employees 189 195 209 209 208 199 211 226 229 248

Total Assets = Net book value of total non current assets + total current assets
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email : spmclanka@sltnet.|

Web : www.spmclanka.lk

Chairman
Tel : 2623238 ( Direct )
2635353, 2714771 (General)

Managing Director
Tel : 2636368 (Direct)
2635353, 2637574 (General)

General Manager
Tel : 3153835 (Direct)
2635353, 2637574 (General)

Production Dept.
DGM Production

Tel : 2623521 (Direct)

Planning & Procurement Dept.
DGM Planning & Procurement
Tel : 2623298 (Direct)

Manager Planning & Procurement
Tel : 2637124 (Direct)

Marketing Dept.
Manager Marketing

Tel : 3163308 (Direct)

Quality Control Dept.
DGM Quality Control

Tel : 5012945 (Direct)
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rmulation, Research & Development

Tel : 5012950 (Direct)

Finance Dept.
DGM Finance

el : 2626630 (Direct)

inance Manager
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