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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.1..2.2014

.ACCOUNTING POLICIES

1. CORPORATEINFORMATION

1,.1. Domicile and Legal Form

Sri l-anka Social Security Board established by Act No. 17 of the year 7996 by the
parliament of Domestic Socialist Republic of Sri Lanka which had been revised by act
no.33 of the year 1999 and while expanding ib are of services further, under the
Ministqr of Social Services and Social Welfare is at present actively functioning r:nder
the Ministy of Finance and Planning.The head office is located at No. 18, Rajagiriya
Road, Rajagiriya, Sri Lanka.

L.2 Principal Activities and Nature of Operations

The main function of Sri Ianka Social Security Board is to certify the provision of a
monthly pension and social security benefits for those citizen of Sri Lanka who dre not
entitled a government peruion and through this system of pension and social security
benefits scheme, arrangements are well instituted for the payment of a monthly
pension, partial and total incapacitation benefits and death gratuit5l.

1.3 The Number of Employees

The number of employees at the end of the year was 170

'.

BASIS OF PREPARATION

2.1 Statement of Compliance. '

The fintrncial statements of Sri l-anka Social Secudty Board comprise the Statement of
Financial Positioru Statement of Financial Perfonnance, Cash Flow StatemenL and
notes to the financial statements. These statements are prepared in accordance with
the Sri Lanka Public Sector Accounting Standards (SI^PSAs) laid down by the Irutitute
of Chartered Accountants of Sri Lanka (ICASL).

2.2. Basis of Measurement

The financial Statements have been prepared on the historical cost Basis.

No ad
t,.

jusbnent3l{-rave been made for inJlationary factors in the financial staternents

2.2 Furictional and presentation Currency.

These financial Statements are presented in Sri Lankan Rupees, which is the Sri I-anka
Social Security Board functional currency.

Final Accounts 2014
Sri I-anka Social Security Board
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SIGNIFICANT ACCOUNTING POLICIES

These accounting policies set out bellow have been appliecJ consistently to all periods
presented in these financial statements.

3-i. Propertv, Plant and Equipment

The cost of Property, plant and equipments is the cost of acquisition or cbnstruction
together with any expenses incurred in bringing the asset to its working condition for
its intencled use. Subseguent to the initial recognition as an asset at cost, revalued
asseb are carried at revalued amount less any subsequent deprecation. thereon. All
other Proper$, Plant and Equipments are stated at cost Jess accumulated
depreciation. Where an item of Property, plant and equipments comprises major
components having different useful lives, they are accognted for as separate item of
Property, plant and equipments

The assefls residual values, useful lives and methods of depreciation are reviewed,
and adjusted if appropriate, at each financial year end.

Property, Plant and Equipment- Received as Grant

Propertlz, Plant and Equipment acquired under any giant are capitalized at cost.

Property, Plant and Equipment other freehqld land are stated at cost Iess accumulated
depreciation. Free hold land is stated at cost.

Depreciation is chargLd on all Property, Plant ancl Equipment other than freehold
land to write off the cost over the estimated useful lives.

Depreciation has been provided for the year on pro-rata basis.

Property, Plant and Equiprnent are depreciated on straight Iine method as mentioned
below, further, that the all P'ropert5r, Plant and Equipment have been accounted at cost
method as prescribe in the SLPSAS 7 -Property, Plant & Equipment.

20%1. Motor vehicles
2. Plant Machinery & Equipment 25oA

3. Computer and other fixed dssets 25%
4. Communication 20%
5. Fumiture & Office Equipment '10%

6. Buildine 404

7. others 
" *6 'to%.

8. SoftWare 25oA.

An item of Property, Plant and,Equipment is derecognized upon disposal or whenno
future economic benefit is expected from its use or disposal'. Any gain or loss arising
on de-recognition of the asset. (Calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement in
the year the asset is derecognized.

Final Accounts 2014
Sri l-anka Social Security Boaid



Expenditure incurred on repairs or maintenance of Property, Plant and Equipment in
order to restore or maintain the future economic benefit expected fronf originally
assessed standard of performance is recogrized as an expensewhen incurred.

3.2 Inventories

The inventories used during the financial year had been charged io the income &

expenditure statement at cost.

Balance stock has been valued at cost, selling price or net realizable value whichever is

lower.

3.3. Short Term Investment

brveststents in money market instruments with a matgrity less than onci: year are

treated as short term investment and are stated at cost.

3.4. Cash and Cash equivalents

Cash and cash equivalents comprise cash in hand and held at bank.

3.5. Cash flow Statement

Cash flow Statement has been prepared usl48 the indirect method.

3.6. Liabilities .rnd Provisions

Liabitties are recognifed in the balance sheet when there is a present obligation as a

result of past events,ithe settlement of which is expected to result in an outflow of
resouic€s embodying economic benefits. Obligations payable at the demand of the

creditors or within one year of the balance sheet date are treated as cutrent liabilities
in the Balance sheet.

Provision is recognized if, as a result of a past event, the Sri Lanka Social Security

Board has a present legal or constructive obligation that can be estimated reliably, and

it is probable that an ouflow of economic benefit will be required to settle the

obligation.

3.7. Taxation

Tax expenses reported in the financial statement and conrputed in accordance with
the provision of the Iriland Revenue Act No.10 o;f.2006 and its amendments thereto.

!.*

3.8 Emf,Ioyee Benefits

I. Define Contribution PIan

Obligation to define contribution plan are recognized as an expenses in the income

staterrent as incurred. The Sri L.anka Sociat Security Board contributes 12",6 and3% of
gross emoluments of employees to Provident Fund and Trust Fund respectively.

Final Accounts 2014
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1I. Define Benefit PIan

Gratuity is a define benefit plan. The Sri Lanka Social Security Board is liable to Pay
gratuity in terms of the relevant statute. ln order to meet this liability , a provision is

carried forward in the balance sheet, equivalent to an amount calculated base on a

half month's salary of the last of the financial year of all employees for each completed

year of service, commencing from the first year of service.

Provision is made for retirement gratuity for all employees in respect of gratuity
payable under the payment of gratuity Act No. 72 of 7983. This item is grouped under
non current liabilities in the balance sheet.

According to The Treasury, a fund is not necessary, as they will grant the funds when
required.

3.9. Revenue Recognition

3.9.1 Revenue Recognition

Enrolment fees and premium from contributors are accounted on receipt basis whilst
interest and all other income is accounted on accrual basis.

3.9.2 Expenditure

All expendifure incurred in the running'of the board has been accounted on accrual
basis and all expendifure incurred in the acquisition, extension or improvement of
assets of a permanentrnature in order to carry on or increase the earning capacity of
the Board has been trehted as capital expenditure.

3J0. Comparative information. !

Where necessary, comparative figures have been rearranged to conform to the current
year presentation.

3.11. Events occurring after balance sheet date

All material post balance sheet events. have been considered and where appropriate
adjustment or disclosures have been made in respective note to the financial
statemenL

3.12. Commitments and contingencies

4*
Contingencies h?e possible assets or obligations that arise from a past event and
would pe confirmed only on the occurrence or non-occturence of uncertain fufure
events, which are beyond the Sri Lanka Social Security Board's control.

Final Accounts 2014
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3-13- Accounting of Grants

i. Covernment Crants

The accounting policv adopted for Government Grants including the methods of
' presentation are as follows.

a. Government Grants for purchase of assets are rdcognized as income over
the periods of useful iife of the assets.

b. Other grants received from Fund as well as expenses thereon have been

incorporated in the Profit & Loss.

3-14 Investment

Investment in fixed deposit and short term deposit has been stated at cost. Income from
such investments has been accounted on accrual basis.

3.15 Funds

Social Security Development Fund is created by total collection from persons who
exceeded 60 years of age and paid only less fhai.25o6 of their due contribution.

Social Security Incentive Fund is created on the basis of incentive payable for the relevant
year. 

:,

Social Security Fund and Social Security Insurance Fund is created on the basis of 35% &
15 % respectively on remained fund collection after allocating to the above funds.

Final Accounts 2014
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SRI LANI(A SOCIAL SECURITY BOARD

STATEMENT OF FINANCiAL POSITION

AS AT 31.ST DECEMBER 2014

Directo6 ls responslble for the presentation and presentation of these Finacial Statements. Thes\nanclal Staemefits were

approvedbyt/,aoard of Oirectors and signed on theit be}\

k{ on"^ffi -m;
S. Kariyffiasam
Chaifman Finet Accounts 2014
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NOTE 20L4
Rs

2013
Rs

ASSETS

CURRENT ASSETS

CAiH IN HAND AND BANK

DEPOSN'S

ADVANCES

STAFF LOAN

OTFIERASSETS

TOTAL CURRENT ASSETS

NON CURRENTASSETS

INVESTMENT

PROPERTY PLANT & EQUIPMENT

TOTAL NON CURRENT ASSETS

TOTATASSETS

LESS:

LIABILITIES

CURRENT UABILTTIES

BANK OVERDRAFTS

OTHER LIABILITIES

TOTAT CU RRENT LI.AB TLMES

NET CURRENT ASSETS

NON CI'RRET{T LI.A8 IUTIES

TOTAI LIABITMES

TOTAL NETASSETS

FTNANCED BY

ACCUMILATED FUND

S.L SOCIATSECURTTY PENSION FUND

S.L. SOCIALSECURTTY INSUMNCE FUND

s.L. socrAr sEcuRn-Y lNcENTlvf FUND

S.L SOCIAT SECURN'Y DEVELOPMENT FUND

S.L SOCIAL SECURTTI"ELDERS FUND

GOVERNMENT& FUND GMNTS

9

10

11

t2
13

':

t4
15

L7

18

19

20
2L
z2
23

24

9,648,999

116,000
1A 1?q
lvtLJe

2,767,002
L7t,35O,054'

183,898,190

t,zzo,ttz,ggz
224,724,7L2

1,9451538,700

3,978,759
75,000

5,900

3,058,711

1r8,Q29,324

tzs,148,694

1,622,672,14t
237,95L,295

1,860,623,436

2,129,436,89O 1,985,772,13O

zs,gaz,igz

35,982,897

147,9t5,293

14,090,539

50,073,435

zs,oos,0so

25,003,080

100,145,614

t2,521,L73

37,524,253

2,O79,363,454 t,948,247,877

' (15,593,131)

7,524,56t,462
329,810,837

2,638,490
7,756,877

2,208,892
228,580,O28

(10,642,938)

!,42L,37t,852
282,094,266

2;635,632
9,584,323

2,396,O25

241,8O8,716

2,O79,363,454 t,948,247,877

fThe Accounting policies on pages 1 to 5 and notes on pages 1G16 form an inte8Tal part ofthese Finanadal Statements. The Board of

Asst.General Manager (Fin) General Manager
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SRI LANI(A SOCIAI, SECURITY BOARD '

STATEMENT OF FINANCIAI, PERFORMANCE FOR THE

YEAIT ENDED 31STDECEMBER 2014

Note: The deficit is recovered by using remained recurrent brought forward from 2013

Final Accouots 2014

Sri l-anka Social Security Board

204,783

8r,276,4O0

25,509,155

106,990,337

59,887,975

t,o97,289

7,5t7,3U

3,625,734

9,22O,8O3

2,326,185

22,448,843

LO6,lL4,2r3

876,L24

637,407

87,066,426

22,408,255

LO4,l,L2,O87

54,48],275

829,34L

6,1]'5,773

2,475,Ot8

10,616,195

1,500

20,12t,558

94640,661

9r471,426

:

81,428;000

81,428,000

58,247,000.00 
]

I

1,088,000.00

7,520,000.00

3,627,000.00

9,215,000.00

2,327,0QO.00

82,024,000

(596,000)

PERSONAL EMOLUMENTS

VELLING EXPENSES

& CONSUMABLE ITEMS i

NTRACTUAL SERVICES

AL EXPENSES

s I (DEFrClrl FOR THE PERIOD

2014
Actual

Rs

2

3

4

5

6

7

8

7



SRI LANKA SOCIAI- SECUITITY BOARD

CASH FLOW STATEMENT FOR TFIE YEATT ENDED 3\.12.201'4

4
l
?

,s
t

CASH FLOW FROM OPERATING ACTIVITIES

Surplus / (oeficit) for the Year

LeSS :

Profit on sale of fixed assets

Amortization of CaPital Grant

Previous Year Adjustment

Depreciation for the Year

Provision for gratuitY

Operating Deficit before Working Capital

Add:

Decrease of lnventories

tncrease of trade & other receivables

Increase of pre payments

Decrease ofAccrued Expences & Payables

Gartuity paid during the Year

Net Cash Flow From Operatipg Activities

Cash Flow From Investing Activities

Purchase of Fixed Assets

Prgceedes from sale of fixed assets

lnvestment

Net Cash Flow frorn Investment Activities

Cash Flow From Financing Activities

Net ReceiPt of Internal Funds

Capital Grants

Nbt Cash Flow From Filoncing Activities

NET CASH USCb

Cash & Cash Equivalents as atO1(OU2OI4

Cash & Cash Equivalents as at3tl72l2O74

201,4

Rs,

2,073
Rs

(9,636,319)

3,46o,Ooo

(98,141,847l,

(104,318,166)

149,294,509

9,220,755

158,514,664

5,670,24O

3,979,759

9,648,999

876,1'74 

|

(3,045,993)l

(22,448,843l'1

(5,826,317)l

22,448,843 
|

2,090,595 

|

I

(5,905,591)l

240,233 
|

(53,269,254)l

(50,23s)l

10,979,8!7 |

(521,229)l

(42,620,668)

(cs,szo,zs81

9,471,426

(2,272,80O)

(2O,121,558)

20,72L,558
2,969,497

l.o,L68,123

(1,019,500)

72,565,7r5
L0,100

(9,575,562)

(42O,302)

62,559,851

72,727,974

(218,023,515)

2,894,894
(103,253,513)

(318,382,134)

243,967,085
13,68O,O00

257,641,O85

11,986,925

(8,008,167J

3,978,759

Final Accounts 2014
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SRI tAI\iKA SOCIAL SECURITY BOARD
STATEMENT OF CHANGES IN RESERVES

FOI{ THE }'EAR ENDED 31ST DECEMBER 2014

Funds Grants Accumulated
Fund

Total

Balance as at 1st January 2013
's

)5

Prior year adjustments

Transfer during the year

Balance as at 31st December 2013

Balance as at 1st January 2014

Prior year adjustments

Transfer during the year

Balance as at 31st December 2014

L,699,648,532

L9,706,969

(1,773,4021

70,173,93O

(5O,t32,224)

22L,767,O10

17O,729,8O7)

50,615,443

9,47t,426

1,699,092,656

19,690,189

229,465,033

'1,717,082i099 24t,808,7L6 (10,642,938) I,948,247,879

1,7L7,082,099

(1,489,880)

LSO,784,338

241,808,7L6

(13,228,688)

1I0,642,938)

(5,826,3L7)

\,948,247,878

(7,316,!97\

I38,43t,774

!,866,376,557 228,580,O28 (15,593,131) 2,079,363,454

I Fiorl Accomts 2014

Sri Lanka Social Sccurity Board
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NOTES

NOTE 01

INCOME

20t4
BUDGET

Rs

2014

ACTUAI-

Rs

2013

ACTUAL

Rs

ir.r - trurrRrsr lNcoME

INTEREST - DISTRESS LOAN

INTEREST - SPECIAL ADVANCE

INTEREST - OTHER INCOME

LOAN TO FUND

1.2 - GRANTS

GOVERNMENT GRANT - RECURRENT

1.3 - OTHER INCOME

sUNDRY INCOME

SALE OF CONDEMNED & CAPITAL ITEMS

DIFFERED REVENUE

81,428,000.00

]-o3,250.22

3,815.94

97,7t6.47

87,276,400.O0

14,318.60

3,045,992.60

22,448,843.32

104,806.81,

3,222.18

529,377.58

81,066,426.00

13,896.1O

2,272,8O0.L9

20,121,558.31

TOTAT INCOME 81,428,000.00 106,990,337.15 7O4,L!2,087.L7

NOT€ 02

EXPENCES

z0t4
BUDGET

Rs

2074

ACTUAL

Rs

2013

ACTUAL

Rs

PERSONAL EMOTUMENTS

PERSONAL EMOULMENTS - SAIARIES & WAGES

PERSONAL EMOULMENTS - OVERTIME & HOLIDAY PAYMENT

PERSONAL EMOULMENTS -ALLOWANCE j BOARD

PERSONAL EMOULMENTS - OTHER ALLOWANCES

PERSONAL EMOULMENTS - EPF

PERSONAL EMOULMENTS - ETF

PERSONAL EMOULMENTS - GRATUITY

45,630,000.00

699,000.00

187,200.00

5,286,800.00

4,719,000.00

1,203,000.00

522,000.00

45,629,995.05

698,019.53

187,200.0O

5,286,459.98

4,718,875.23

1,202,075.78

2,165,409.00

40,086,628.72

438,698.55

193,200.00

5,480,570.65

4,249,168.27

L,O63,5L1.27

2,969,497.25

TOTAT . 58,247,000.00 59,887,974.57 5448L,274.7L

Note: Gratuity expence includes provision for Sratuity 2014.

NOTE 03

TRAVEI.TING EXPENCES

20L4

BUDGET

Rs

20t-4

ACTUAT

Rs

2013

ACTUAL

Rs

TRAVELLING - DOMESTIC 1,098,000.00 1,087,288.65 829,34t.42

IOTAL 1,088,000.00 1,087,288.65 929,34L,42

$6

NOTEO4 4

SUPPLIES & CONSUMABTE ITEMS

20L4

BUDGET

Rs

20L4

ACTUAT

Rs

2013

ACTUAT

Rs

SUPPLIES - STATIONERY

SUPPLIES - FUEL & LUBRICANT

SUPPLIES. OTHERS - ADVERTISING

SUPPLIES - UNIFORM

SUPPLIES - OTHERS -

3,250,000.00

2,516,000.00

757,750.O0

116,000.00

880,250.00

3,249,268.30

2,5t4,2O4.74

757,732.00

116,000.00

880,178.95

1,833,778.17

2,087,O58.57

!,356,224.36
128,000.00

7LO,7t2.38

TOTAL 7,520,000.00 7,5t7,383.99 6,1l,5,773.48
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NOTE 05

MAINTANANCE

2014

BUDGET

Rs

2074

ACTUA[

Rs

20t3
ACTTJAL

Rs

MAINTENANCE EXPENDITURES - BUILDING & STRUCTURE

MAINTENANCE EXPENDITURES - PLANT, MACHINERY & EQUIP'

MAINTENANCE EXPENDITU RES - VEHICLEs

303,000.00

832,000.00

2,492,OO0.00

302,263.62

83],619.77

2,497,851.03

318,255.28

676,914.77

1,479,848.2O

TOTAL 3,627,OOQ.00 3,625,734.42- 2,475,018.25

l

NOTE 06

CONTMCTUAT SERVICES

20t4
BUDGET

Rs.

20L4

ACTUAT

Rs

2013

ACTUAL

Rs

3ONTARACTURAL SERVICES - TMNSPORT

:ONTARACTU RAL SERVICES - TELECOM MUNICATION

:ONTARACTURAL SERVICES - POSTAL CHARGES

:ONTARACTURAL SERVICES - ELECTRICITY & WATER

:ONTARACTURAL SERVICES - RENTAL & HIRE CHARGES

:ONTARACTURAL SERVICES - OTHERS

CONTARACTURAL SERVICES - WHT

AUDIT CHARGES

,000.00

3,115,000.00

964,000.00

3,235,000.00

0.00

1,824,000.0o

0.00

76,602.72

3,114,909.89

963,989.50

3,234,503-96

0.00

t,822,979.32

7,817.32

2t4,083.OO

2,023,987.70

506,843.50

2,973,267.7O

?,775,89L.33
2,079,967.89

43,160.05

IOTAL 9,215,000.00 9,22O,802.71 10,616,195.17

NOTE 07

f,THER EXPENDITURE J

2014

BUDGET

Rs

20L4
ACTUAT

Rs

2013

ACTUAL

Rs

OTHER RECURRENT - AWARNES

OTHER RECURRENT- IANGUAGE POUCY

1,380,000.00

947,000.00

1,379,531.60

946,653.74 1,500.00

TOTAL 2.327,000.00 2,326,L85.34 1,500.00

NOTE 08

DEPRECIATION

20L4

Rs

2013

Rs

BUILDING

MOTOR VEHICTES

COMPUTERS

FURNITURE & OFFICE EQUIPMENT

SOFTWARE DEVELOPMENT l p

COMMUNICATIONS

PIANT & MACHINERY '
OTHERS

6,164,437.28

4,OO0,592.9L

2,562,297.84

973,877.05

5,993,301.30

s65,267.78

2,O71,O77.77

L17,997.99

5,21L,842.24

2,636,289.34

3,L2!,767.78

9r2,804.70

5,976,857.66

356,680.12

1,819,388.21

85,928.26

rOTAL 22,448,843.32 20,121,558.31

11



T{OTE 09

CAS!.I IN HAND AND BANK

2014

Fis

2A'13

Rs

II
917 4-1.00-7200350213 - P8
t

Itt+<oztaozso2t2 
- usD

i80c - 228073
I

I 
NSB - L-O-117-OtO-7 s57

PB 1001-4-O3sO-272

JANAJAYA CALL DEPOSTTS

CAIL DEPOSITS . BOC
.

3,OOO.OO

i,624,575.22
27,186.26.

62:r72.78

67s,598.98.
(3,9O4,996.28l.

1.0,682.357.O8l
I

479,095.77 
|

3,OO0.00

2,O44,Ois.2a

26,359.16

754,893.25

t65,563.20
(4,262,295.92)

4,340,437.92

906,791.91

TOTAL 9,64g,999.2L 3,978,758.8O

.4
!
)

*ti

ryqrE 10

DEPOSITS

2014

,RS

2013
Rs

FUEL DEPOSff (2072')

REFUNDABLE D EPOSITS RECEIVABLE

75,000.o0

41,000.00
75,0O0.00

TOTAL 116,000.00 75,000.00

NOTE 11

ADVANCES

20x4

Rs

2013

Rs

ADVANCES -3001 - AWARNES PROGMMME

ADVANCE -3002- GOODS & SERVICES

ADVANCES-30o4-POSTAL . ,
rOTAT

16,135.00

3,400.00

3,500.00

16,135.00 6;eoo.0o

NOTE 12 
"STAFF LOAN

2014
Rs

2013

Rs

STAFF TOAN.3101- DISTRESS LOAN

SIAFF IOAN.3IO2.FESTIVALADVANCE :
STAFFLOAN.3lO3-SPECIALADVANCE'
SIAFF LOAN - 3104 - DISTRESS LOAN 2

1,285,799.19

132,763.19

3,750.00
1,345,30O.19

t,!34,037.94
110,413.19

8,000.00
1,806,260.14

rOTAL 2,767,OO1.56 3rOS8,7tL.l7

NOTE:.3

OTHERASSETS

2074
Rs

2013
'gg

INTETEST RECEIVAELE FIXED DEPOSTTS.

sfocKs
INSUMNCE INCOME RECEIVABLE

EX-STAFF RECEIVABLE

rNsuMNcE PREPATD' lP

769,759,402.97
7,157,993.70

'' 263,2Lg.og
170,448.30

116,455,940.30

7,399,2t7.70

,rr,rui.r,

roTAt. 171,350,054.05 718,O29,323.96

NOTE t4
INVESTMENTS

2074
Rs

2013

Rs.
INVESTMENT - FIXED DEPOSTTS

INVESTM ENT - RlDEEREKHA

I NVESTMENT. SALE OF VEHICLE

1,777,590,937 -49
100,000.00

3,123,150.70

7,6\7,!53,979-36
100,000.o0

5,478,762-O4
TOTAL !,720,g13,ggg.Lg L,622,672,L4L.40

12



SRI IANKA SOCIAL SECURITY BOARD
FIXED ASSETS AS AT 31Sr DECEMBER 2014

NOT€ 15.

A5 AT 31 DECEMBER AO14

v as AT 31-12-2014

Fl^.1 Ac<oghtt :014
Srl Lailk. Socl.l S!(urity 80r.d

\'

'\--. --'1e' L3

I
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ruOTE 16

OTHER TIAEILITIES

2A14

Rs

2AB
Rs

lcor'.rrnoL A/c - SALARIES - PAYEE

laccuRro EXpENSES - orHER ALLowANCE
t
laccuneo EXPENSES - ovERTIME

laccuneo EXPENsES - TRAVELLING
I
laccuneo EXPENSES - STATIoNERY

laccuneo EXPENSES - FUEL

loccuneo EXPENSES - suPPLY orHERs

laccuaro EXpENSES - MATNTENANcE vEHtcLES

laccu*ro EXpENSES - MAINTENAI{cE PLANT & MAcHtNERY
I

faccuneo EXPENSES - TRANSPoRT

laccunro EXeENSES - TELEcoMMUNICATIoN .

laccunro EXPENSEs PosrAl CHARGEs
I..'-
lAccunro TxPENSES - ELEcrRlclrY & wATER '

laccuaro riprrusrs - coNTARAcru.M[ sERVlcEs orHERs

Jeccunro EXeENSES - RENT & HIRE CHARGES

laccunro EXPENsEs - sALARIEs

laccunro EXPENsEs - AUDr CHARGES

laccunro exPENs[s - wHTPAYABLE

ACCRUED- DISTRESS LOAN :

ACCRUED- DISTRESS LOAN INTEREST

ACCRUED- DISABI Lnf PAYM ET''IT

ACCRUED- INCEMflVE PAYM Et\tT

ACCRUED- PENSION PAYMENT

ACCRUED- REFUNDS .
RECEIPT IN ADVANCE- SECURTT DEPOSTT

REFUNDABTI DEPOSIT ',

EX-STAFF PAYABLE

RETENNON PAYABLE

291,000.oc

50,716.42
107F69.3S'
tgg,gsz.oo
31,180.03
47,220.00

19,585.60

6,850.00

750.OO

277,767.32

5,355.00

202,280.66
158.469.98

I

570,000.00 
|

326,473.OO

1358o,672.25

,ur,rrJoo
3,650,530.29'

15,699;115.55

394,154.15

25,000.00
30,000.o0

9,688.95

746,476.06

5,167.43
397.2sA.00

23,864.42

78,932.86

25,sO4.00
.7,OO0.OO

3,990.00

1.52,!80.61

740.OO

194,855.00
113,672.59

570,000.00

20t,265.74
326,473.OO

9,376,467.24
'47,234.OO

6tz.ez
50,248.00

2,O22,734.51

lL,31o,748.42

4,000.00
9,688.95

146,450.00

TOTAT 35,982,896.64 25,003,079.64

NOTE17

NON CURRENTLIABILTNES

201,4

Rs

.2013

Rs

GARUAffY PAYABLE (Note r7 (1)l

INVESTMENT. AMSSAWA - RASHMT NIMESHA

INVESTMENT-ARASSAWA.RASANIDILINIT(A 
:.

13,819,935.63
227,158.OO

43,545.00

t2,250,469.75
227,t58.OO

43,545.O0

TOTAL 14090,538.63 L2,521,172.75

NorE 17(1).

GRATUITY .
201[

Rs

20L3

Rs

BATANCEATTHE BEGINNING OF THE YEAR

PRIOR YEAR ADJUSTMENT

CHARGE FOR THE YEAR

GMTUTTY PAID DURING THE YEAR

72,250,469.75

2,090,595.00
527,229.72

9,707,274.50

72,840.25

2,896,657:O2
420,302-O2

TOTAL 13,819,835.63 t2,250,469.75

74



NOT EL8

ACCUMILATED FUI{D

2014

Rs

2013

;. Rs

OPENING BALANCE

PRIOR YEAR ADJUSTT/I E NT

SURPLUS / (DEFICIT) FOR THE YEAR

|to,642,937.94
(5,826,377.O9

876,724.75

(7O,729,8.06.54)

5C,-s3.5,442.77

9,471,425.83

TOTAL
(i5,593,130.88) 11O,642,937.94)

NOTE 1.9

S.L. SOCIALSECURITY PENSION FUND

2074 :

Rs

20L3

Rs

OPENING BALANCE

PREVIOUS YEAR ADJUSTMENT

THIS YEAR ADJUSTMENT

TMNSFER DURING THE YIAR

7,421,377,852.44
(1,276,650.05)

'!o4,466,259.60

I,429,799,739.56
71,770,O88.49

(193,100,282.96)

172,962,307.35

TOTAL t,524,561,46t.99 .L,42L,37L,852.44
4
i
a

-*\ NOTE 20

S.L SOCIALSECURITY INSURENCE FUND

2014

Rs

20t3
Rs

OPENING BALANCE

PREVIOUS YEAR ADJUSTMENT

THIS YEAR ADJUSTMENT ':

TMNSFER DURINGTHEYEAR I

282,094,266.48
. 12L3,229.721

,. 47,929,800.09

267,911,665.65
2,652,585.57

134,237,285.24)
51,761,300.50

TOTAL 
- '

329,810,836:85 282,O94,266.48

i.:T"t^t-tEqrRnY rNcEnrtvE FUND :
20t4

Rs

2013
Rs

OPENING BATANCE

PREVIOUS YEAR ADJ USTMENT

THIS YEAR ADJUSTMENT

TRANSFER DURING THE YEAR

2,635,632.25

2,857._48

624618.09
4,145,523.95

(2,829,5O4.75

694,994.96

TOTAL 2,638,489.7.3 2,635,632.25

NOTE 22

s.L soclAl sEcuRlTY DEVEL9PMENT FUND

2014'

Rs

20L3

Rs

OPef.f fflC BALANCE ' f,

P R.EVIOUS YEAR ADJIJSTME NT

THtS YEAR ADJUSTMENT

TRANSFER DURING THE YEAR -.

9,594,323.02

25,055.00
(1,452,501.06)

4,494,782.14
\,o37,040-23
1,953,000.00

1,099,50O.65

rOTAL 7,156,976.96 8,584,323.O2
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NOTE 23

< I <ATIAI SFCIJRITY ELDERS FUND

20L4

Rs

20L3
ri

Rs

7,396,O25.OC

232fi66.54'
(420,00c.00)

2,547,O7_3.48.

i67,565.59)
332,067.11

(415,5C0.0O)

OPENING BALANCE

PREVIOUS YEAR ADJUSTMENT

INTEREST DURING THE YEAR

PAYMENT FOR SENIOR CITIZENS

2,2Oi8,897.64 '2;396,A25.44
TOTAL

ENTS & FUND GMNTS
29,110,967.33

68,800.00

799,4O0,260.73

CAPITAL- GOVERNMENT

Vrstct-E- GovERNMENT

n.
t

1"

.':
f

*6

It)
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SRI TANKA SOCIAL SECURITY BOARD
f nvestment Schedule as at 31.I2.20L4

PB- Peoole's Bank
H0FC - HouslnS Development Flnance CGoperatlon Bank of Sri Lanka
RDB. ReBlonal Devalopment gbnk
SMlE - State MortSage & InveJtment Senk
SLS - Srl l.anka Savlngs Eank

Fin:rl Accor'nts i0:tr1
9ri Lsnln Soclal Scl,rrity Aorf.i17



SRI LAI{I(A SOCIAL SECURTTY BOARD
INCOME & EXPENDITURE STATEMENT- PENSION zuND .;

YEAR ENDED 31ST DECEMBER 2014

.. Fiaal Accounrc 2014

Sri l,anlce Soqial Sccuriry

Description Total
Rs

Pension Fund

Rs

Insurance Fund

Rs

lncentive Fund

Rs

S.S Dev. Fund

Rs
Member's Contribution

En rolIni:nt Collection
Postal Department

63,459,622,05

92,842,590,24
44,878,996.35

78,9L6,20L,70
7,9t9,82289

13,926,389.54
6,694,509.97 3,966,293,94

Iotal Contribulton 1s6,302,2L2,29 L23,795;L98.06 27,846,21L,42 6,694,509.97 3,966,293.94

Add-.lnterest fncome
Fixed Deposit

Savings Deposit

Other (Distr:ess Loan ll)

208,979,724.99

267,883.08

93,537.46

177,547,766.24

227,700.62

71,005.94

31,331,959.75

40,t82.46

t2,s30.62
Iotal lnterest 209,237,L45.S3 t77,846,47?.7O 3t,384,67L.8?

Less- Expenditure

Pension Payment

Conrtibution Refunds

Disability Payment
PostalCommisslon

Pension Gratuity
lncentive Payment
S.S Development Exp.

Wirhholding Tax

Bank Charges

{167,727,733,831

.15,222,020.62]'
(7t4,620.45)

14,642,I29.5I]'
(2,079,906.00)

(2,052,379.36)

(5,419,795.00)

(15,710,378.08)

(21,836.34)

11,67,727,733:83)
(L5,222,02O.621

(14,203,82t.37)
(21,836.34)

. 
(7L4,620.451

(2,079,906.00)

(2,506,556.71)

(4,642,t)g.st)

8,052,379.36]|
(5,418,795.00)

Total Expences .(2l4,Sgg,7gg.1;gl 1197,L75,4t2;16) .(5,301,093.16 (6,694,508.97) (5,418,795.00)

Net Balance 150,943,559.63 L04,466,259,60 47,929,900,09 L1,452,501.06)

\r,".-. ,.:+i/
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