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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.12.2013

ACCOUNTING POLICIES

1.

CORPORATE INFORMATION. “

1.1. Domicile and Legal Form

Sri Lanka Social Security Board established by Act No. 17 of the year 1996 by the
parliament of Domestic Socialist Republic of Sri Lanka which had been revised by act
no.33 of the year 1999 and while expanding its are of services further, under the
Ministry of Social Services and Social Welfare is at present actively functioning under
the Ministry of Finance and Planning. The head office is located at No. 18, Rajagiriya
Road, Rajagiriya, Sri Lanka.

1.2 Principal Activities and Nature of Operations

The main function of Sri Lanka Social Security Board is to certify the provision of a
monthly pension and social security benefits for those citizen of Sri Lanka who are not
entitled a government pension and through this system of pension and social security
benefits scheme, arrangements are well instituted for the payment of a monthly
pension, partial and total incapacitation benefits and death gratuity.

1.3 The Number of Employees

The number of employees at the end of the year was 134
3

N
2 BASI§ OF PREPARATION

2.1 Statement of Compliance.

The financial statements of Sri Lanka Social Security Board comprise the Statement of
Financial Position, Statement of Financial Performance, Cash Flow Statement, and
notes to the financial statements. These statements are prepared in accordance with
the Sri Lanka Public Sector Accounting Standards (SLPSAs) laid down by the Institute
of Chartered Accountants of Sri Lanka (ICASL).

2.2. Basis of Measurement

The financial Statements have been prepared on the historical cost Basis.

N

No adjustments have been made for inflationary factors in the financial statements

2.2 Functional and presentation Currency.

These financial Statements are presented in Sri Lankan Rupees, which is the Sri Lanka
Social Security Board functional currency.

Final Accounts 2013
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3 SIGNIFICANT ACCOUNTING POLICIES

These accounting policies set out bellow have been applied consistently to all periods
presented in these financial statements.

4

3.1. Property, Plant and Equipment

The cost of Property, plant and equipments is the cost of acquisition or construction
together with any expenses incurred in bringing the asset to its working condition for
its intended use. Subsequent to the initial recognition as an asset at cost, revalued
assets are carried at revalued amount less any subsequent deprecation thereon. All
other Property, Plant and Equipments are stated at cost less accumulated
depreciation. Where an item of Property, plant and equipments comprises major
components having different useful lives, they are accounted for as separate item of
Property, plant and equipments.

The asset’s residual values, useful lives and methods of depreciation are reviewed,
and adjusted if appropriate, at each financial year end.

Property, Plant and Equipment- Received as Grant

Property, Plant and Equipment acquired under any grant are capitalized at cost.

Property, Plant and Equipment other freehold land are stated at cost less accumulated
depreciation. Free hold land is stated at cost.

K
Depjeciation is charged on all Property, Plant and Equipment other than freehold
land to write off the cost over the estimated useful lives.

Depreciation has been provided for the year on pro-rata basis.
Property, Plant and Equipment are depreciated on straight line method as mentioned

below, further, that the all Property, Plant and Equipment have been accounted at cost
method as prescribe in the SLPSAS 7 - Property, Plant & Equipment.

1. Motor vehicles 20% - p.a.
2. Plant Machinary & Equipment 25%

3. Computer and other fixed assets 25%

4. Communication 20%

5. Furniture & Office Equipment 10% - p.a.
6. Building 4% p.a.

7. Others © 10%.

8. Soft Ware 25%

An item of Property, Plant and Equipment is derecognized upon disposal or when no
future economic benefit is expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset. (Calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement in
the year the asset is derecognized.

2 Final Accounts 2013
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Expenditure incurred on repairs or maintenance of Property, Plant and Equipment in
order to restore or maintain the future economic benefit expected from originally
assessed standard of performance is recognized as an expense when incurred.

3.2 Inventories

4
The inventories used during the financial year had been charged to the income &

expenditure statement at cost.

Balance stock has been valued at cost, selling price or net realizable value whichever is
lower. i

3.3. Short Term Investment

Investments in money market instruments with a maturity less than one year are
treated as short term investment and are stated at cost.

3.4. Cash and Cash equivalents

Cash and cash equivalents comprise cash in hand and held at bank.

Y

3.5. Cash flow Statement
Cash flow Statement has been prepared using the indirect method.
3.6. Liabilities and Provisions

Liabilities are recognized in the balance sheet when there is a present obligation as a
resuﬁ of past events, the settlement of which is expected to result in an outflow of
,resources embodying economic benefits. Obligations payable at the demand of the
creditors or within one year of the balance sheet date are treated as current liabilities
in the Balance sheet.

Provision is recognized if, as a result of a past event, the Sri Lanka Social Security
Board has a present legal or constructive obligation that can be estimated reliably, and
it is probable that an outflow of economic benefit will be required to settle the
obligation.

3.7. Taxation

Tax expenses reported in the financial statement and computed in accordance with
the provision of the Inland Revenue Act No.10 of 2006 and its amendments thereto.

3.8 Employee Benefits
I. Define Contribution Plan.

Obligation to define contribution plan are recognized as an expenses in the income
statement as incurred. The Sri Lanka Social Security Board contributes 12% and 3% of
gross emoluments of employees to Provident Fund and Trust Fund respectively.

3 Final Accounts 2013
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I1. Define Benefit Plan

Gratuity is a define benefit plan. The Sri Lanka Social Security Board is liable to pay
gratuity in terms of the relevanf statute. In order to meet this liability , a provision is
carried forward in the balance sheet, equivalent to an amount calculated base on a
half month’s salary of the last of the financial year of all employees for each completed
year of service, commencing from the first year of service.

Provision is made for retirement gratuity for all empléyees in respect of gratuity
payable under the payment of gratuity Act No. 12 of 1983. This item is grouped under

non current liabilities in the balance sheet.

According to The Treasury, a fund is not necessary, as they will grant the funds when
required.

3.9. Revenue Recognition
3.9.1 Revenue Recognition

Enrolment fees and premium from contributors are accounted on receipt basis whilst
interest and all other income is accounted on accrual basis.

.3.9.2 Expenditure

All expenditure incurred in the running of the board has been accounted on accrual
basis and all expenditure incurred in the acquisition, extension or improvement of
assets of a permanent nature in order to carry on or increase the earning capacity of
the E:bard has been treated as capital expenditure.

'3.10. Comparative information

Where necessary, comparative figures have been rearranged to conform to the current
year presentation.

3.11. Events occurring after balance sheet date

All material post balance sheet events have been considered and where appropriate
adjustment or disclosures have been made in respective note to the financial
statement.

3.12. Commitments and contingencies

Contingencies are possible assets or obligations that arise from a past event and

would be confirmed only on the occurrence or non-occurrence of uncertain future
events, which are beyond the Sri Lanka Social Security Board’s control.
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3.13. Accounting of Grants
i. Government Grants

The accounting policy adopted for Government Grants including the methods of
presentation are as follows.

a. Government Grants for purchase of assets are recognized as income over
the periods of useful life of the assets.

b. Other grants received from Fund as well as éxpenses thereon have been
incorporated in the Profit & Loss.

3.14 Investment

Investment in fixed deposit and short term deposit has been stated at cost. Income from
such investments has been accounted on accrual basis.

3.15 Funds

N

Social Security Development Fund is created by total collection from persons who
exceeded 60 years of age and paid only less than 25% of their due contribution.

Social Security Incentive Fund is created on the basis of incentive payable for the relevant
year.

3
Social Syécurity Pension Fund and Social Security Insurance Fund is created on the basis
of 85% & 15 % respectively on remained fund collection after allocating to the above
funds.
3.16. Previous Year Adjustments

Provision for depreciation of assets up to 31.12.2012 has been adjusted for differed
revenue as per Accounting Standard.
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SRI LANKA SOCIAL SECURITY BOARD
STATEMENT OF FINANCIAL POSITION
AS AT 31. DECEMBER 2013

NOTE 2013 2012
Rs Rs

ASSETS
NON CURRENT ASSETS

PROPERTY PLANT & EQUIPMENT 9 238,003,612 38,236,459

INVESTMENT 10 1,622,672,141 1,519,418,628
TOTAL 1,860,675,753 1,557,655,087
CURRENT ASSETS

CASH IN HAND AND BANK 11 3,978,759 12,700,186

DEPOSITS 12 75,000 75,000

ADVANCES 13 6,900 17,000

STAFF LOAN 14 3,058,711 3,500,420

OTHER ASSETS 15 118,029,324 189,133,231
TOTAL CURRENT ASSETS . 125,148,694 205,425,837
TOTAL ASSETS 1,985,824,447 1,763,080,924
LESS:
LIABILITIES
CURRENT LIABILITIES

BANK OVERDRAFTS 3 - 20,708,353

OTHER LIABILITIES \?' 16 25,003,080 33,553,641
TOTAL CURRENT LIABILITIES 25,003,080 54,261,994
NET CURRENT ASSETS 100,145,614 151,163,842
NON CURRENT LIABILITIES 17 12,521,173 9,996,978
TOTAL LIABILITIES 37,524,252 64,258,972
TOTAL NET ASSETS 1,948,300,195 1,698,821,952
FINANCED BY

ACCUMILATED FUND 18 (10,586,588) (70,729,807)

S.L. SOCIAL SECURITY PENSION FUND 19 1,417,904,895 1,429,799,740

S.L. SOCIAL SECURITY INSURANCE FUND 20 285,561,224 261,911,666

S.L. SOCIAL SECURITY INCENTIVE FUND 21 2,635,632 624,618

S.L. SOCIAL SECURITY DEVELOPMENT FUND 22 8,584,323 4,494,782

S.L. SOCIAL SECURITY ELDERS FUND 23 2,396,025 2,547,023

GOVERNMENT & FUND GRANTS 24 241,804,683 70,173,930
Total Equity 1,948,300,195 1,698,821,952

The Accounting Policies and Notes appearing on pages 10 to16 form an integral part of the finarfyial statements

H.L.%jesinghe

/  Atto -Sumana Ariyadasa
Deputy General Manager (Fin) General Manager (Atg) 6 Chairman S;I'_';ﬂk:;c:;::s;ozﬁ

Dhammiga Padukka

/




SRI LANKA SOCIAL SECURITY BOARD

STATEMENT OF FINANCIAL PERFORMANCE FOR THE
YEAR ENDED 31ST DECEMBER 2013

NOTE 2013 2012
Rs Rs

TOTAL REVENUE 1 104,;16,120 74,547,902
OPERATING EXPENSES f

PERSONAL EMOLUMENTS 2 54,481,275 51,028,231

TRAVELLING EXPENSES 3 829,341 924,865

SUPPLIES & CONSUMABLE ITEMS 4 6,115,773 3,912,968

MAINTENANCE 5 2,418,668 1,735,496

CONTRACTUAL SERVICES ‘ 6 10,616,195 19,329,741

OTHER EXPENDITURE 7 1,500 360,229

DEPRECIATION '8 20,125,591 15,792,325
TOTAL EXPENSvéS 94,588,344 93,083,855
SURPLUS'/ (DEFICIT) FOR THE PERIOD 9,527,776 (18,535,954)
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SRI LANKA SOCIAL SECURITY BOARD
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.12.2013

ICASH FLOW FROM OPERATING ACTIVITIES

Surplus / (Deficit) for the year

Less :
Profit on sale of fixed assets
Amortization of Capital Grant
Previous Year adjustment
Add : Depreciation for the year

Provision for gratuity

Operating Surplus before Working Capital

Increase of Inventories

Decrease of trade & other receivables

Decrease of pre payments

Decrease of Accrued Expenses & Payables

Gratuity paid during the year

3
Net Cash Flow Frgm Operating Activities
Cash Flow From Investing Activities

Purchase of Fixed Assets

Proceeds from sale of fixed assets
Investment

Net Cash Flow from Investment Activities

Cash Flow From Financing Activities

Net Receipt of Internal Funds

Capital Grants
Net Cash Flow From Financing Activities
NET CASH USED
Cash & Cash Equivalents as at 01/01/2013

Cash & Cash Equivalents as at 31/12/2013

2013 2012
Rs Rs
9,527,776 (18,535,954)
(2,272,800) (388,588)

(20,125,591) (68,800)
' 4,207,706
20,125,591 15,792,326
2,969,497 2,121,101
10,224,473 3,127,791
(1,019,500) (274,871)
72,565,115 (84,681,484)
10,100 (19,099)
(8,575,562) 30,321,576
(420,302)
62,559,851 (54,653,878)
72,784,324 (51,526,087)

(218,023,515) (8,103,260)
2,894,894 3,054,124

(103,253,513) (175,564,520)

(318,382,134) (180,613,656)

243,904,735 228,830,651
13,680,000 2,658,000
257,584,735 231,488,651
11,986,925 (651,092)
(8,008,167) (20,026,745)
3,978,759 (8,008,167)

Final Accounts 2013
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SRI LANKA SOCIAL SECURITY BOARD
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST DECEMBER 2013

. . GOVERNMENT & Accumulated Total
. Social Security Fund
FUND GRANTS Fund
Rs. <= Rs. Rs. Rs.

Balance as at 1st January 2012 1,470,817,881 59,595,930 (52,203,705) 1,478,210,106

Prior year adjustments (328,108) 7,000,000 9,852 6,681,744

Transfer during the year 229,158,760 3,578,000 (18,535,954) 214,200,806
Balance as at 31st December 2012 1,699,648,532 70,173,930 (70,729,807) 1,699,092,656 .

Balance as at 1st January 2013 1,699,648,532 70,173,930 (70,729,807) 1,699,092,656

Prior year adjustments 11,225,692 (50,132,224) 50,615,443 11,708,911

Transfer during the year 6,207,875 221,76;2,977 9,527,776 237,498,628
Balance as at 31st December 2013 1,717,082,099 241,804,683 (10,586,588) 1,948,300,195

Final Accounts 2013
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NOTES

GRANTS |
GOVERNMENT GRANT - RECURRENT

OTHER INCOME
SUNDRY INCOME
SALE OF CONDEMNED & CAPITAL ITEMS
DIFFERED REVENUE

81,066,426.00

13,896.10
2,272,800.19
20,125,591.35

NOTE 01 2013 2012
INCOME Rs Rs
INTEREST INCOME

INTEREST - DISTRESS LOAN , 104,806.81

INTEREST - SPECIAL ADVANCE 3,222.18 1,699.00

INTEREST - OTHER INCOME 529,377.58

LOAN TO FUND 2,830,000.00

71,138,900.00

119,914.49
- 388,588.13
68,800.00

TOTAL INCOME

104,116,120.21

74,547,901.62

NOTE 02 ) 2013 2012
EXPENCES Rs Rs
PERSONAL EMOLUMENTS
PERSONAL EMOULMENTS - SALARIES & WAGES 40,086,628.72 38,532,255.99
PERSONAL EMOULMENTS - OVERTIME & HOLIDAY PAYMENT 438,698.55 488,558.27
PERSONAL EMOULMENTS -ALLOWANCE - BOARD 193,200.00 267,600.00
PERSONAL EMOUL:;MENTS - OTHER ALLOWANCES 5,480,570.65 3,744,025.56
PERSONAL EMOULMENTS - EPF 4,249,168.27 4,087,384.77
PERSONAL EMOULMENTS - ETF 1,063,511.27 1,026,322.43
PERSONAL EMOULMENTS - GRATUITY 2,969,497.25 2,882,084.00
TOTAL 54,481,274.71 51,028,231.02
NOTE 03 2013 2012
TRAVELLING EXPENSES Rs Rs
TRAVELLING - DOMESTIC 829,341.42 924,865.07
TOTAL 829,341.42 924,865.07
NOTE 04 2013 2012
SUPPLIES & CONSUMABLE ITEMS Rs Rs
SUPPLIES - STATIONERY 1,833,778.17 1,604,694.51
SUPPLIES - FUEL & LUBRICANT 2,087,058.57 1,417,652.17
SUPPLIES - OTHERS - ADVERTISING 1,356,224.36 89,263.60
SUPPLIES - UNIFORM 128,000.00 156,342.50
SUPPLIES - OTHERS - 710,712.38 642,015.26
TOTAL 6,115,773.48 3,912,968.04
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NOTE 05 2013 2012

MAINTENCE Rs Rs
MAINTENANCE EXPENDITURES - BUILDING & STRUCTURE 318,255.28 3,600.00
MAINTENANCE EXPENDITURES - PLANT, MACHINERY & OFFICE EQ 620,564.77 183,474.60
MAINTENANCE EXPENDITURES - VEHICLES  ~ 1,479,848.20 1,548,421.34

TOTAL 2,418,668.25 1,735,495.94
NOTE 06 . 2013 2012
CONTRACTUAL SERVICES " Rs Rs
CONTARACTURAL SERVICES - TRANSPORT 214,083.00 20,013.50
CONTARACTURAL SERVICES - TELECOMMUNICATION 2,023,981.70 2,278,235.11
CONTARACTURAL SERVICES - POSTAL CHARGES 506,843.50 543,917.90
CONTARACTURAL SERVICES - ELECTRICITY & WATER 2,973,267.70 3,315,136.29
CONTARACTURAL SERVICES - RENTAL & HIRE CHARGES 2,775,891.33 11,320,895.00
CONTARACTURAL SERVICES - OTHERS 2,078,967.89 1,216,009.74
CONTARACTURAL SERVICES - WHT 43,160.05
AUDIT CHARGES 635,533.00
TOTAL ; 10,616,195.17 19,329,740.54
NOTE 07 2013 2012
OTHER EXPENDITURE Rs Rs
OTHER RECURRENT - AWARNES - 348,729.00
OTHER RECURRENT, - LANGUAGE POLICY 1,500.00 11,500.00
TOTAL v 1,500.00 360,229.00
NOTE 08 2013 2012
DEPRECIATION Rs Rs
BUILDING 5,211,842.24 170,703.00
MOTOR VEHICLES 2,636,289.34 3,767,368.00
COMPUTERS 3,122,359.90 3,928,078.00
FURNITURE & OFFICE EQUIPMENT 912,804.70 748,924.00
SOFTWARE DEVELOPMENT 5,976,857.66 5,963,582.00
COMMUNICATIONS 356,680.12 640,360.00
PLANT & MACHINERY 1,822,829.13 513,522.00
OTHERS 85,928.26 59,788.00
TOTAL 20,125,591.35 15,792,325.00
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SRI LANKA SOCIAL SECURITY BOARD

FIXED ASSETS AS AT 31ST DECEMBER 2013

NOTE 9
BUILDING MOTOR VEHICLES FURNITIURE & COMPUTERS COMMUNICATION PLANT SOFTWARE OTHERS LAND TOTAL
OFFICE EQUIPMENT & MACHINERY
“ Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
COST AS AT 01 JANUARY 2013 4,267,574.91 21,858,470.52 12,620,634.19<} . 16,744,266.79 3,620,602.00 6,899,159.80 23,854,326.43 499,479.93 90,364,514.57
ADJUSTMENT TO THE COST (502,722.68) 152,320.00 1,269,722.00 (1,267,422.00) (222,891.00) (570,993.68)
ADDITIONS 149,709,643.75 5,678,080.00 2,110,600.50 2,369,450.00 2,365,450.00 7,163,049.00 92,741.77 680,500.00 | 47,854,000.00 218,023,515.02
DISPOSALS * (2,740,000.00) (840,540.11) (809,010.00) (4,389,550.11)
ADJUSTMENT TO THE DISPOSAL (104,358.16) (265,245.00) (3,346.00) (372,949.16)
COST AS AT 31 DECEMBER 2013 153,977,218.66 24,293,827.84 13,938,656.42 19,309,183.79 4,715,284.00 13,839,317.80 23,947,068.20 1,179,979.93 | 47,854,000.00 303,054,536.64
ACCUMULATED DEPRECIATIONAS AT 01 JANUARY . \
2013 1,161,994.80 14,656,738.14 8,259,975.69 12,968,039.74 2,576,274.00 6,171,649.60 5,963,581.61 369,804.62 52,128,058.20
ADJUSTMENT TO THE DEPRECIATION (652,399.96) (90,684.07) (1,040,559.19) (143,391.47) (1,927,034.69)
DEPRECIATION 5,211,842.24 2,636,289.34 912,804.70 3,122,359.90 356,680.12 1,822,829.13 5,976,857.66 85,928.26 20,125,591.34
DISPOSALS - (2,114,656.53) (840,530.11) (809,008.00) . - - - (3,764,194.64)
ADJUSTMENT TO THE DISPOSAL (659,554.78) (65,395.24) (249,095.56) (527,504.55) (9,946.14) (1,511,496.27)
ACCUMULATED DEPRECIATION “
AS AT 31 DECEMBER 2013 6,373,837.04 13,866,416.21 8,176,170.97 13,991,736.89 2,405,449.57 7,851,087.26 11,940,439.27 .445,786.74 - 65,050,923.94
b
W.D.V AS AT 31-12-2013 147,603,381.62 10,427,411.63 5,762,485.45 5,317,446.90 2,309,834.43 5,988,230.55 12,006,628.93 734,193.19 | 47,854,000.00 238,003,612.70
12 Final Accounts 2013
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INVESTMENT - SALE OF VEHICLE

5,418,162.04

NOTE 10 2013 2012

INVESTMENTS Rs Rs
INVESTMENT - FIXED DEPOSITS 1,617,153,979.36 | 1,519,318,628.00
INVESTMENT - RIDEEREKHA 100,000.00 100,000.00

STAFF LOAN - 3104 - DISTRESS LOAN 2

1,806,260.14

TOTAL 1,622,672,141.40 | 1,519,418,628.00
NOTE 11 2013 2012
CASH IN HAND AND BANK . Rs Rs
003-1-001-5-0350212 QUEENS - PB 3,000.00 3,200.00
174-100-1200350213 - PB 2,044,015.28 2,183.01
174402140350212 - USD 26,359.16 25,132.53
BOC - 228073 754,893.25 (4,869,700.16)
NSB - 1-0-111-010-7557 165,563.20 (1,041,468.01)
PB 1001-4-0350-212 (4,262,295.92)]  (14,797,184.70)
JANAJAYA CALL DEPOSITS 4,340,431.92 8,352,739.01
CALL DEPOSITS - BOC 906,791.91 4,316,931.80
TOTAL 3,978,758.80 (8,008,166.52)
NOTE 12 2013 2012
DEPOSITS Rs Rs
FUEL DEPOSIT (2012) 75,000.00 75,000.00
TOTAL 75,000.00 75,000.00
;
Y
NOTE 13 2013 2012
ADVANCES Rs Rs
ADVANCES - 3001 - AWARNES PROGRAMME 3,400.00 3,500.00
ADVANCES - 3002 - GOODS & SERVICES 3,500.00 3,500.00
ADVANCES - 3004 - ENTERTAINMENT - 10,000.00
TOTAL 6,900.00 17,000.00
NOTE 14 2013 2012
STAFF LOAN Rs Rs
STAFF LOAN <3101 - DISTRESS LOAN 1,134,037.84 1,186,541.05
STAFF LOAN - 3102 - FESTIVAL ADVANCE 110,413.19 112,413.19
STAFF LOAN - 3103 - SPECIAL ADVANCE 8,000.00 :

2,201,465.34

TOTAL

3,058,711.17

3,500,419.58
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NOTE 15 2013 2012
OTHER ASSETS Rs Rs
INTETEST RECEIVABLE FIXED DEPOSITS 116,455,840.30 185,715,463.19
STOCKS 2 1,398,217.10 378,717.41
INSURANCE INCOME RECEIVABLE - 3,039,050.00
EX-STAFF RECEIVABLE 175,266.56 -
TOTAL 118,029,323.96 189,133,230.60
NOTE 16 2013 2012
OTHER LIABILITIES Rs Rs
CONTROL A/C - EPF = 311,293.64
ACCURED EXPENSES - ETF - 77,823.40
CONTROL A/C - SALARIES - PAYEE 5,167.43 2
ACCURED EXPENSES - OTHER ALLOWANCE 391,250.00 2,750.00
ACCURED EXPENSES - OVERTIME 23,864.42 39,584.83
ACCURED EXPENSES - TRAVELLING 78,932.86 353,414.04
ACCURED EXPENSES - STATIONERY 25,504.00 843,829.72
ACCURED EXPENSES - FUEL 7,000.00 45,334.59
ACCURED EXPENSES - SUPPLY OTHERS 3,990.00 68,708.32
ACCURED EXPENSES - MAINTENANCE VEHICLES _ % 546,220.40
ACCURED EXPENSES - MAINTENANCE PLANT & MACHINERY - 53,057.00
ACCURED EXPENSES - TRANSPORT = 90.00
ACCURED EXPENS&S - TELECOMMUNICATION 152,180.61 294,149.93
ACCURED EXPENSES - POSTAL CHARGES 740.00 25,401.00
ACCURED EXPENSES - ELECTRICITY & WATER 194,855.00 279,237.26
ACCURED EXPENSES - CONTARACTURAL SERVICES OTHERS 113,672.59 64,498.48
ACCURED EXPENSES - LANGUAGE POLICY - 4,000.00
ACCURED EXPENSES - RENT & HIRE CHARGES 570,000.00 1,471,640.00
ACCURED EXPENSES - SALARIES 201,265.74 207,525.06
ACCURED EXPENSES - GRATUITY = 453,766.75
ACCURED EXPENSES - AUDIT CHARGES 326,413.00 635,533.00
ACCURED EXPENSES - SOFTWARE DEVELOPMENT PROGRAMME - 5,282,980.61
ACCURED EXPENSES - WHT PAYABLE 9,316,467.24 22,492,174.23
ACCRUED- DI§TRESS LOAN 47,234.00 -
ACCRUED- DISTRESS LOAN INTEREST 672.87 -
ACCRUED- DISABILITY PAYMENT 50,248.00 -
ACCRUED- INCENTIVE PAYMENT 2,022,734.51 -

ACCRUED- PENSION PAYMENT

11,310,748.42

RECEIPT IN ADVANCE- SECURITY DEPOSIT - 625.00
REFUNDABLE DEPOSIT 4,000.00 -
EX-STAFF PAYABLE 9,688.95 -
RETENTION PAYABLE 146,450.00 -
TOTAL 25,003,079.64 33,553,641.26
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NOTE 17 2013 2012

NON CURRENT LIABILITIES Rs Rs
GARUAITY PAYABLE (Note 19 (1) 12,250,469.75 9,701,275.00
INVESTMENT - ARASSAWA - RASHMI NIMESHA 227,158.00 227,158.00
INVESTMENT - ARASSAWA - RASANI DILINIKA 43,545.00 43,545.00
SECURITY SERVICE DEPOSIT ’ - 25,000.00

TOTAL 12,521,172.75 9,996,978.00

NOTE 18 2013 2012

ACCUMILATED FUND Rs Rs
OPENING BALANCE (70,729,806.54) (52,193,852.40)
PRIOR YEAR ADJUSTMENT 50,615,442.77 -
SURPLUS / (DEFICIT) FOR THE YEAR 9,527,775.83 (18,535,954.14)

TOTAL (10,586,587.94) (70,729,806.54)

NOTE 19 2013 2012

S.L. SOCIAL SECURITY PENSION FUND Rs Rs
OPENING BALANCE 1,429,799,739.56 | 1,258,001,328.32
PREVIOUS YEAR AQJUSTM ENT 3,728,811.24 -
THIS YEAR ADJUSTMENT (193,100,282.96) -
TRANSFER DURING THE YEAR 177,476,626.97 171,798,411.24

TOTAL 1,417,904,894.81 | 1,429,799,739.56

NOTE 20 2013 2012

S.L. SOCIAL SECURITY INSURENCE FUND Rs Rs

OPENING BALANCE
PREVIOUS YEAR ADJUSTMENT

261,911,665.65
2,652,585.57

218,203,138.88

THIS YEAR ADJUSTMENT (34,231,285.24) -
TRANSFER DURING THE YEAR 55,228,258.13 43,708,526.77
TOTAL . 285,561,224.11 261,911,665.65
NOTE 21 2013 2012
S.L. SOCIAL SECURITY INCENTIVE FUND Rs Rs
OPENING BALANCE 624,618.09 (8,483,698.95)
PREVIOUS YEAR ADJUSTMENT 4,145,523.95 -
THIS YEAR ADJUSTMENT (2,829,504.75) -
TRANSFER DURING THE YEAR 694,994.96 9,108,317.04
TOTAL 2,635,632.25 624,618.09
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NOTE 22 2013 2012

S.L. SOCIAL SECURITY DEVELOPMENT FUND Rs Rs
OPENING BALANCE 4,494,782.14 -
PREVIOUS YEAR ADJUSTMENT 1,037,040.23 -
THIS YEAR ADJUSTMENT 1,953,000.00 -
TRANSFER DURING THE YEAR 1,099,500.65 4,494,782.35

TOTAL 8,584,323.02 4,494,782.35

NOTE 23 2013 2012

S.L. SOCIAL SECURITY ELDERS FUND Rs Rs
OPENING BALANCE 2,547,023.48 3,097,112.29
PREVIOUS YEAR ADJUSTMENT (67,565.59) -
INTEREST DURING THE YEAR 332,067.11 (43,523.81)
PAYMENT FOR SENIOR CITIZENS (415,500.00) (506,565.00)

TOTAL 2,396,025.00 2,547,023.48

NOTE 24 . 2013 2012

GOVERNMENTS & FUND GRANTS Rs Rs
CAPITAL- GOVERNMENT 25,007,754.41 69,253,930.00
VEHICLE- GOVERNMENT 528,800.00 920,000.00
CAPITAL -FUND 216,268,128.93 -

TOTAL 241,804,683.34 70,173,930.00

e
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SRI LANKA SOCIAL SECURITY BOARD
Investment Schedule as at 31.12.2013

Date of Amount of Investment (Rs)
Investee/ & Int. Rate . Interest WHT - 2013
Bank ertificate No. Investment | Maturity Collection 2013 Reinvested interest Face Value 2013 Total Investment Period P.A Total Interest (Rs) | Maturity Value (Rs) Receivable -
2013 (Rs.) Value (Rs.) ‘ 2013(Rs.) (RS)
HDFC FD00000046 2013-01-23| 2014-01-23 50,000,000.00 50,000,000.00 || 12 months 17.25% 8,625,000.00 58,625,000.00 8,105,136.99 648,410.96
PB 174-60-01-00012778-1 2013-11-03| 2014=02-02 134,768.51 ” 5,283,393.53 "5,418,162.04 || 3months 10.50% 143,395.74 5,561,557.78 91,960.31 7,356.82
PB 174-600-1000-117916 2013-02-15| 2014-02-14 3,005,900.00 1,994,100.00 17,000,000.00 22,000,000.00 ||12 months 16.35% 3,597,000.00 25,597,000.00 3,153,534.25 252,282.74
PB 174-600-1000-118862 2013-03-05| 2014-03-04 1,355,592.00 16,794,119.17 850,288.83 57,000,000.00 {{12 months 16.30% 9,291,000.00 66,291,000.00 7,687,347.95 614,987.84
BOC 74406601 2013-03-06| 2014-03-06 3,895,250.10 33,687,152.82 37,582,402.92 ||12 months 16.50%! 6,201,096.48 43,783,499.40 5,113,780.93 409,102.47
HDFC FD00000050 2013-03-11| 2014-03-11 1,744,706.73 15,000,000.00 16,744,706.73 |12 months 16.50% 2,762,876.61 19,507,583.34 2,240,579.39 179,246.35
PB 174-60-01-00012920-8 2013-12-20|  2014-03-19 3,000,000.00 75,692.05 3,075,692.05 |3 months 9.50% 72,047.03 3,147,739.08 9,606.27 768.50
HDFC  |FD00000056 2013-04-01| 2014-04-01 77,279,086.90 19,720,913.10 97,000,000.00 ||12 months 15.60% 15,132,000.00 112,132,000.00 11,400,821.92 912,065.75
HDFC FD 00000058 2013-04-04| 2014-04-04 3,451,358.19 27,189.964.49 30,641,322.68 || 12 months 15.60% 4,780,046.34 35,421,369.02 3,562,116.72 284,969.34
HDFC FD 00000007 2013-04-10] 2014-04-10 16,921,897.72 130,449,411.99 147,371,309.71 ||12 months 15.25% 22,474,124.73 169,845,434.44 16,378,403.23 1,310,272.26
HDFC FD 00000009 2013-04-27| 2014-04-27 2,312,263.05 17,825,031.25 20,137,294.30 |{12months 15.25% 3,070,937.38 23,208,231.68 2,094,968.24 167,597 46
HDFC _ |FD 00000010 2013-05-03] 2014-05-03 2,558,084.30 19,726,983.50 22,285,967.80 |[12months 15.00% 3,342,895.17 25.628.862.97 2.225,543.91 178,043 51
HDFC FD 00000011 2013-05-04| 2014-05-04 2,164,702.50 16,687,500.00 18,852,202.50 || 12months 15.00% 2,827,830.38 21,680,032.88 1,874,890.28 149,991.22
HDFC FD00000012 2013-05-08| 2014-05-08 1,111,799.86 8,570,766.75 9,682,566.61 | 12months 14.75% 1,428,178.57 11,110,745.18 931,250.69 74,500.05
HDFC FD01000392 2013-06-02| 2015-06-02 8,973,172.63 66,125,074.65 75,098,247.28 |24 months 17.25% 25,908,895.31 101,007,142.59 7,559,718.77 604,777.50
HDFC FD00000072 2013-06-04| 2015-06-04 10,000,000.00 10,000,000.00 {124 months 17.25% 3,450,000.00 13,450,000.00 997,191.78 79,775.34
HDFC FD01000341 2013-06-18| 2015-06-18 4,247,819.53 31,303,017.93 35,550,837.46 |[24 months 16.50% 11,731,776.36 47,282,613.82 3,165,972.53 253,277.80
HDFC FD000000023 2013-06-28] 2015-06-28 1,357,000.00 10,000,000.00 11,357,000.00 [[24months 16.50% 3,747,810.00 15,104,810.00 960,055.44 76,804.44
HDFC FD00000024 2013-07-02| 2015-07-02 1,357,000.00 10,000,000.00 11,357,000.00 ||24 months 16.50% 3,747,810.00 15,104,810.00 939,519.49 75,161.56
HDFC FDO00000025 2013-07-04| 2015-07-04 17,880,200.00 130,000,000.00 147,880,200.00 |24 months 16.50% 48,800,466.00 196,680,666.00 12,099,841.57 967,987.33
HDFC FD 00000073 2013-07-10] 2015-07-10 4,991,000.00 35,000,000.00 39,991,000.00 |24 months 16.25% 12,997,075.00 52,988,075.00 3,115,737.16 249,258.97
HDFC FD01000427 2013-07-19f 2015-07-19 4,741,820.76 32,829,000.00 37,570,820.76 |24 months 16.25% 12,210,516.75 49,781,337.51 2,776,638.05 222,131.04
HDFC FD01600429 ° 2013-07-27] 2015-07-27 2,310,101.39 15,892,277.05 18,202,378.44 |{24 months 15.25% 5,551,725.42 23,754,103.86 1,201,606.32 96,128.51
SMIB SMIB/IFD/0000329 2013-08-23| 2014-08-23 4,268,800.00 29,000,000.00 33,268,800.00 ||12months 12.35% 4,108,696.80 37,377,496.80 1,474,628.17 117,970.25
SMIB SMIB/IFD/0000334 2013-09-01| 2014-09-01 18,370,740.42 120,290,338.01 138,661,078.43 |l12months 12.60% 17,471,295.88 156,132,374.31 5,839,720.82 467,177.67
SMIB SMIB/IFD/0000347 2013-10-07] 2014-10-07 30,878,179.29 200,000,000.00 230,878,179.29 ||12months 12.10% 27,936,259.69 258,814,438.98 6,582,242.01 526,579.36
RDB  |134031300022 2013-10-21]  2014-10-21 - 3385977241 25,000,000.00 28,859,772.41 [[12months | 12.25% 3,535,322.12 32,395,094.53 697,378.61 55,790.29
HDFC FD00000034 2013-11-06] 2016-11-06 16,100,000.00 100,000,000.00 116,100,000.00 ||36months 15.50% 53,986,500.00 170,086,500.00 2,760,953.42 220,876.27
RDB __ |44-00192-9 7013-11-22] _2014-11-22 7,550,000.00 15,000,000.00 17,550,000.00 || 12months | 11.50% 2,018,250.00 19,568,250.00 721,178.08 17,694 25
PB 174-60-01-00012852-0 2013-11-29]  2014-11-28 2,000,000.00 1,564,000.00 10,000,000.00 13,564,000.00 [|12monts 11.00% 1,492,040.00 15,056,040.00 134,896.74 10,791.74
HDFC FD00000037 2013-12-06] 2014-12-06 16,891,200.00 102,000,000.00 118,891,200.00 [|12 months 12.50% 14,861,400.00 133,752,600.00 1,058,620.27 84,689.62
19,361,492.00 270,779,535.50 1,332,431,113.90 1,622,572,141.40 337,304,267.78 1,959,876,409.18 116,455,840.30 9,316,467.23
PB -People's Bank
HDFC - Housing Development Finance Co-operation Bank of Sri Lanka
BOC - Bank of Ceylon
RDB - Regional Development Bank
SMIB - State Mortgage & Investment Bank
i Final Accounts 2013

Sri Lanka Social Security Board
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SRI LANKA SOCIAL SECURITY BOARD
INCOME & EXPENDITURE STATEMENT- PENSION FUND
YEAR ENDED 31ST DECEMBER 2013

Description Total Pension Fund Insurance Fund | Incentive Fund | S.S Dev. Fund
; Rs Rs Rs Rs Rs
Member's Contribution
Enrollment Collection 61,306,773.63 [ 47,370,921.74 8,359,574.42 2,738,699.47 2,837,578.00
Postal Department 100,090,927.75 85,077,288.59 | 15,013,639.16 - -
Total Contribution 161,397,701.38 132,448,210.32 | 23,373,213.59 2,738,699.47 2,837,578.00

Add- Interest Income
Fixed Deposit

237,574,919.81

201,938,681.84

35,636,237.97

Savings Deposit 431,644.44 366,897.77 64,746.67 - s
Other (Distress Loan Il) 115,360.62 98,056.53 17,304.09 - <
Total Interest 238,121,924.87 202,403,636.14 35,718,288.73 - 2
Less- Expenditure_

Pension Payment (119,521,237.81)] (119,521,237.81) - - -

Contribution Refunds (10,367,065.85) (10,367,065.85) - - 3
Disability Payment (620,584.31) - ; (620,584.31) = =
Postal Collection (5,004,546.39) (4,253,864.43) (750,681.96) 2 -
Pension Gratuity (2,491,977.92) - (2,491,977.92) - -
Incentive Payment (2,043,704.51) - - (2,043,704.51)| -
S.S Development Exp. (1,738,077.35) - - - (1,738,077.35)
Withholding Tax (23,113,050.87) (23,113,050.87) - - -
Bank Charges (120,000.53) (120,000.53) - - -
Total Expenses (165,020,245.54) (157,375,219.49)] (3,863,244.19)| (2,043,704.51)] (1,738,077.35)
Net Balance 234,499,380.71 177,476,626.97 55,228,258.13 694,994.96 1,099,500.65
Final Accounts 2013
18

Sri Lanka Social Security Board
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