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SLECIC

Sri Lanka Export Credit
Insurance Corporation

The Sri Lanka Export Credit Insurance Corporation (SLECIC) is an enterprise established by
Act No. 15 of 1978 which also outlines a set of objectives that guide the operations
of the organization.
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Our Vision

“To be the catalyst in the promotion and development of international trade

Our Mission

“We are in the business of providing information, support and protection for
exporters, banks, other financial institutions and importers. We strive to exceed

customer expectations by offering superior personalized services”
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FIVE YEARS AT
A GLANCE

TABLE 1

Performance Overview (Rs. Million)

2008 2009 2010 2011 2012
Insured Business 15873 13361 14009 15835 23735
Gross Premium Income 162 122 133 143 174
Gross Claims 67 71 42 32 64
Operating Expenses 163 130 120 98 114
Operating Surplus 18 16 30 65 82
Investment Income 97 115 78 66 91
Net Surplus 66 79 54 89 101
Capital & Reserve 931 1070 1128 1220 1388
Taxes & Levies 68 75 67 42 73
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Chairman’s

Review

Chairman & Managing Director

As the chairman of the Sri Lanka Export Credit
Insurance Corporation (SLECIC), | am happy to
declare that our corporation was able to conquer
all the obstacles and challenges to perform
admirably during a year, which was characterised
by turbulences both globally and locally. The
credit of our success is attributed to the tireless
dedication and commitment of our hardworking
staff, who demonstrated a tremendous sense of
resilience in spite of all the challenges.

Global Economy

The global economy weakened in 2012,
characterised by several advanced economies
entering in to a double digit recession owing
to high unemployment, sluggish domestic
demand, excessive fiscal tightening, high public
debt burdens, heightened sovereign risks and
financial sector volatility. The global economic
growth rate in 2012 declined t0 3.2% from 3.9%
in 2011, with advanced economies such as USA,
Euro Area, UK and Japan registering economic
growth rates of 2.3%, -0.4%, -0.2% and 2%
respectively as compared to 1.8%, 1.4%,
0.9%,-0.6 respectively in 2011. The growth of

ANNUAL REPORT - 2012
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D.P. Mendis P.C.

emerging and developing economies declined
to 5.1% in 2012 from 6.3% in the previous
year with both China and India growing at 7.8%
and 4.5% respectively compared to 9.3% and
7.9% respectively during the earlier year. In
manifestation of the sluggish global economic
performance the growth in world trade volume
declined to 2.8% in 2012 from 5.9% in 2011
with growth in imports of advanced economies
declining to 1.2% from 4.6% in the previous
year.

Sri Lankan Economy

The Sri Lankan economy again proved its
resilience by growing at a commendable rate
of 6.4% in 2012 in spite of an adverse global
economic environment, a tight monetary policy
framework which decelerated the growth of
private sector credit and a prolong drought which
crippled the electricity generation from the
hydro power sector and reduced the agricultural
output. The agriculture sector grew by 5.8%
in 2012 amidst drought conditions and heavy
rains and floods. The industry sector grew by
10.3%, helped by the sustained increase in the
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construction activities of the country fuelled
by the government’'s massive infrastructure
development programme. Services sector
growth moderated to 4.6% in 2012 from an
expansion of 8.6% in 2011 mainly due to the
deceleration in the wholesale and retail trade sub
sector.

Earnings from exports declined by 7.4% in
2012 to US$ 9,774 million from the previous
year due to the unfavourable global economic
environment and political tensions in the middle
east. The poor economic conditions in the UK
and Euro area, on which Textiles and Garment
exports are highly dependent, contributed to the
decline in textile and garment exports earnings
by 4.8% to earn US$ 3,991.1 million in 2012.
Moreover, a substantial drop in cotton prices
from 2011 significantly reduced the average unit
price of garments. Export earnings from gems,
diamonds and jewellery increased by 5.2% to
US$ 559 million in 2012.

Earnings from agricultural exports declined in
2012 as earnings from Tea, Rubber and Coconuts
contracted during the year. Tea export earnings
fell by 5.3% to US$ 1,412 million in 2012 from a
year ago. The political instability in the Middle East
reduced the average price of tea exported whilst
the drought resulted in the decline of volumes
of tea exported as the tea output declined. A
significant decline in the natural rubber prices in
the world market caused rubber export earnings
to decline to US$ 125 million in 2012 from US$
206 million in 2011.

The increasing trend seen In relation to export
earnings from spices, unmanufactured tobacco
and seafood continued in 2012. Sea food
earnings registered a growth of 6.9% in 2012 to
earn US$ 198 million.

The worker remittances in 2012 increased by
16.3% to US$ 5,985 million from US$ 4,643
million in 201, continuing its position as the
largest source of foreign exchange earner to
the economy. The number of migrant workers
leaving for foreign employment increased by
6.3% 10 279,489 in 2012, with a notable increase
in departures in the professional and domestic
aid categories.

Earnings from tourism grew by 25.1% to US$
1,039 in 2012 compared to US$ 830 million in
2011. Tourist arrivals increased to 1,005,605from

855,975 in 2011, reflecting an increase of 17.5%
over arrivals in 2011. Average tourist spending
per night rose to US$ 103 in 2012 from US$ 97
in 2011. Western Europe remained as the largest
source of tourist arrivals accounting for 37.1% of
total arrivals in 2012.

Performance of SLECIC

Sri Lanka Export Credit Insurance Corporation
(SLECIC), as the nation’s sole export credit
agency continued its mandate of offering export
credit insurance policies and facilitating the
financial requirements of exporters via credit
guarantees to the banking sector.

Despite  export earnings undergoing a
substantial contraction in 2012, SLECIC posted
an outstanding performance by significantly
increasing its total insured business to Rs. 23.7
billion, representing a growth of 49% over the
previous year.

Financial Results

| am pleased to note that during the year the
corporation was able to relieve the financial
burden of exporters by paying claims worth Rs.
45.6 million, representing a noteworthy increase
from Rs. 29.8 million worth claims paid in 2011.

2012 2011
Gross Premium Income 173.6 142.8
Operating Surplus 82.2 65.1
Net Claims 45.6 29.8
Investment Income 91.2 66.3
Capital & Reserves 1387.7 1220.7
Net Surplus 100.8 89.2
Taxes & Levies 72.7 42.2

The gross premium income of SLECIC grew to
Rs. 173.6 million in 2012 from Rs. 142.8 million
in 2011. The corporation’s net surplus for the
year increased to Rs. 100.8 million from Rs.
89.2 million in the previous year. Total assets
and equity of the corporation stood at Rs. 1,507
million and Rs. 1,388 million respectively at the
end of the year.

The Corporation’s operating surplus for the year
grew to Rs. 82.2 million from Rs. 65.1 million
year ago whilst its net cash flow from operating



activities rose to Rs. 170.5 million from Rs. 122
million in the previous year in reflection of the
corporation’s impressive quality of earnings.
Premium Income

The Gross Premium Income of the corporation
grew tremendously during the year under review
to Rs. 173.6 million from Rs. 142.8 million in the
previous year. The premium income of our core
product, the Seller’'s Risk, posted a significant
increase of 51% over a year ago to earn Rs. 123.1
million from Rs. 81.7 million a year ago. However
the premium income from pre — shipment credit
guarantees, post shipment credit guarantees and
APARA guarantees experienced declines during
the year under review.

Premium Income
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Net Income from operations

The operating surplus of the corporation grew to
Rs. 82.2 million in 2012 from Rs. 65.1 million in
2011, helped by impressive growth in premium
income, reduction in both administrative and
finance expenses.

Net Income from
Operations
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Investment Income

The investment portfolio of the corporation
underwent a paradigm shift in year 2012 with
a substantial amount of funds being transferred
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to fixed deposits from treasury bills and interest
rates of such securities increased during the
year enabling the corporation to increase its
investment income for the year under review.

Investment Income
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Taxes & Levies

SLECIC's contribution to the government's
coffers more than doubled during the year to Rs.
72.7 million from Rs. 42.2 million a year ago with
the corporation paying a special levy of Rs. 25
million to the Treasury.

Taxes & Levies
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| am delighted to observe that SLECIC has
continuously contributed towards the public
finances as a responsible state owned enterprise
without being a burden to the Treasury in an
environment where public corporations are
criticised for relying on hand-outs from the
Treasury for existence, thus becoming a source
of massive burden to the public.

Policy Changes

During the year under review the corporation
made two significant accounting policy changes.
The premiums received in respect of Pre/Post
shipment credit guarantees issued to commercial
banks are deposited in interest bearing savings/
investments. These investments are set aside
to meet any future claims obligation payable
in foreign currencies. The foreign exchange
currency gains and losses resulting from the
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movements in the exchange rate are transferred
to the Exchange Rate Equalisation Reserve as
presenting them in the income statement distorts
the actual performance of the corporation.

A decision was also made to create a Technology
Replacement Reserve by making an annual
provision which represents 1.25% of the total
annual premium income. Whenever the need
arises to replace the existing technology with
more modern and up to date technology the
reserve will be utilised to meet the necessary
expenses.

International Relations

During the year under review, Corporation hosted
CEOs of the Asian Export Credit Agencies of
the Regional Co-operation Group of the Berne
Union in Habarana Lodge in Habarana from
19-22 July 2012, attended by 31 delegates
of respective Export Credit Agencies. At this
meeting, the Corporation was able to educate
foreign delegates on developments in the Sri
Lanka's Economy and investment opportunities
in Sri Lanka by inviting speakers from the Central
Bank of Sri Lanka and the Board of Investment
of Sri Lanka.

Outlook for 2013

The global economic outlook for 2013 points
to a weak recovery in advanced economies,
precipitating a longer slowdown in world
economic growth. The latest IMF economic
projections downgraded the world economic
growth rate in 2013 to 3.1% from its earlier
estimate of 3.3% in April. The growth of
advanced economies is expected to slow down
due to deep fiscal consolidation and reversal of
monetary stimulus packages.
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The Sri Lankan economy is projected to expand
at a rate of 7.5% in 2013 and gradually move
to a higher growth trajectory of over 8% in the
medium term. The total insured export turnover
of SLECIC in 2012 to the value of Rs. 23.4 billion
accounted for an insignificant proportion of the
country’'s exports during the year. Hence there
is an immense scope for SLECIC to expand its
business activities in the future. With exports
tipped to increase by 15.6% year on year from
2013 to 2015, SLECIC has the potential to
broaden their operations.

Nevertheless, | am optimistic that SLECIC will
be well equipped to weather all the storms and
perform respectably during the year ahead in
spite of the gloomy global economic outlook.
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Products & Services of SLECIC

Export Credit Insurance, branded as the Seller's Risk and Credit Guarantees to banks constitute
the main thrust of services provided by SLECIC to the well-being of the exporter community in the
country. Our services protect the financial security of exporters whilst enabling them to expand the
scope of their operations by making it easier to obtain loans from commercial banks without much
hassle and inconvenience.

Seller’s Risk

Seller’s Risk is the fundamental cornerstone of our products and services to the exporter community.
Seller’'s Risk serves the purpose of protecting the exporter from the risk of non-payment or delayed
payment by the overseas buyer due to commercial and political risks.

Commercial Risks

- Insolvency and bankruptcy
- Payment default

- Contract repudiation

Political Risks

- Delays in foreign exchange remittance

- Cancellation of import license

- Import ban

- Payment moratorium

- War, revolution, riot and natural disasters

Of the wide range of policies offered by the corporation, the most popular is its Whole Turnover cover
policies. Tailor made facilities are also available to cater for the unique needs of specific sectors.

Following are the categories of Export Credit Insurance offered to exporters.

Seller’s Risk Insurance Policy-WHOLE TURNOVER - ALL BUYERS

Insurance to protect the exporter from commercial risk & political risk. Under this we will cover the
total shipments on deferred payment terms.

Seller’s Risk Insurance Policy-BUYER SPECIFIC

Insurance to protect the exporter from commercial risk & political risk of one or more specific buyers.

Seller’s Risk Insurance Policy-COUNTRY SPECIFIC

Insurance to protect the exporter from commercial risk & political risk of buyers of a specific country.

Seller’s Risk Insurance Policy-POLITICAL RISK

Insurance to protect the exporter from political risk of a specific country.

Seller’s Risk Insurance Policy-GLOBAL COVER

Insurance is provided for off-shore export companies’ domicile in Sri Lanka.

Seller’s Risk Insurance Policy-SUBSIDIARY RISK

Cover the risk of the exporters of a subsidiary company domicile in another country where the parent
company is in Sri Lanka.
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Seller’s Risk Insurance Policy-COVERING ULTIMATE BUYERS

Insurance to protect Sri Lankan exporters, covering commercial & political risk of ultimate buyers
where shipments have been effected to a fully owned subsidiary in the buyer’s country.

Seller’s Risk Insurance Policy-CONSIGNMENT OF STOCKS

Cover the Sri Lankan exporter on commercial risk & political risk of consignment of stocks.

Seller’s Risk Insurance Policy-ENTREPOT TRADE

Cover the commercial risk & political risk of a Sri Lankan exporter arising from entrepot trade.

Seller’s Risk Insurance Policy- SELLER’S RISK COMPREHENSIVE SERVICE
POLICY

Insurance to protect the service sector exporters from the commercial risk & political risk.

Seller’s Risk Insurance Policy-DOMESTIC CREDIT INSURANCE
Insurance to protect the policy holder from commercial risk associated with dispatching goods &
rending services to their buyers in Sri Lanka.

Export Credit Guarantees offered to Banks

The credit guarantees to banks mitigate the losses suffered by banks on account of non-payment
of advances by the exporter owing to protracted default and insolvency of exporters. Our credit
guarantees to banks facilitate the financial requirements of exporters by removing the necessity to
place collaterals and expensive deposits. SLECIC undertakes to reimburse 66.66% to 85% of losses
suffered by banks, caused by insolvency of exporters or protracted default on their part.

Following are the categories of Export Credit Guarantees offered to banks.

Pre Shipment Credit Guarantees (Individual)

Individual counter party risk can be covered up to 66.66% in Rupees and other foreign currencies.
These guarantees facilitate financial institutions to grant pre shipment facilities to exporters against
letters of credit or confirmed orders for purchasing of raw materials, manufacturing and processing
of goods and packing of exports.

Post Shipment Credit Guarantees (Individual)
These guarantees are offered to commercial banks. These guarantees ensure exporters can access
banks to obtain finance in order to meet their working capital requirements at the post shipment
stage by way of purchase, negotiate or discount of export bills.

Whole Turnover Pre/Post Shipment Credit Guarantees

These guarantees facilitate banks to cover the entire export credit portfolio granted by way of Pre/
Post shipment advances to the exporter or an indirect exporter at a higher coverage and a lower
premium rate.

Export Production Credit Guarantees
This scheme facilitates financial institutions to finance working capital to producers to manufacture
goods and services for exporters without much emphasis on collaterals

Export Performance Guarantees

This is a counter guarantee issued to commercial banks against the guarantees and bonds that they
issue on behalf of their clients to overseas buyers or government authorities guaranteeing the due
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performance of contracts entered into for the export of goods and services from Sri Lanka. The
areas include benchmark performance export contracts via construction work as well as the export
of goods and services.

Export Performance Credit Guarantee covering the due performance of

Freight Forwarders
This guarantee is a counter guarantee issued to a bank, in consideration of the bank issuing a bank
guarantee to an airline that extends credit facilities to a freight forwarder.

Export Performance Guarantees covering ATA Carnet System

These guarantees are issued to the International Chamber of Commerce (ICC) Sri Lanka for exporters
to obtain ATA Carnet documents from ICC — Sri Lanka. ATA Carnet is an international customs
document that permits duty free temporary import of goods abroad for a specific purpose for a
specified period of time.

Whole Turnover Bank Guarantee covering Cost of Passage Advances to
Sri Lankans going abroad for Employment “APARA”

This guarantee scheme extends coverage to banks on entire Pre — departure loans granted to Sri
Lankans going abroad for employment.

Other Services
BiZinfo - Credit and financial information

This product provides Credit and Status reports on overseas customers of Sri Lankan exporters and
importers to the banking sector. SLECIC functions as a provider of Credit and Status reports from a
network of principals worldwide.

Cross Border Debt Collection Service

SLECIC has entered into partnership with a team of global Debt Collection Agencies to undertake the
process of recovery of uncollected debts on behalf of exporters. A Recovery Assessment service as
well as advice on receivable management is provided by SLECIC.

Export Credit Insurance

During the first 10 months of the year, a period with severe contraction in world trade, SLECIC
performed well in helping Sri Lankan exporters to navigate the turbulence in the global financial and
real sector markets. SLECIC put its weight behind all types of exporters, backing over twenty three
billion rupees worth of exports through its Export Credit Insurance.

Insured Business

The total insured business showed a growth of 49 percent, reached
Rs. 23.7 billion for the period January to December 2012, representing
an increase of around Rs. 7829 million over the total declarations of 23735
Rs.15, 906 million in the corresponding period in 2011. b

20,000 15,906

Insured Business in monthly wise is given below for easy reference

. 15,000
and to see the growth momentem during the year
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Insured Business — Monthly wise

Value Rs. MIn

Jan Feb | Mar | April | May | June | July | Aug | Sep | Oct | Nov | Dec
==2011| 1203 | 1152 | 1304 | 772 | 1095 | 1206 | 1247 | 1451 | 1632 | 1531 | 1468 | 1845

==2012| 1588 | 1589 | 2182 | 1652 | 2163 | 2157 | 2483 | 1937 | 1888 | 1939 | 2044 | 2113
G J

Top five markets

The United Arab Emirates (UAE) remained the Corporation’s largest insured market accounting for 24
percent of its total insured business and registered very significant growth of 88 percent to Rs. 5,057
million in 2012. Policy holders exporting tea drove this significant business growth.

The USA continued to be the second largest insured market with a 19 percent share. Policy holders
in the Fiber, Rubber gloves, Activated Carbon were able to capture more business from buyers in the
market and also covering exports from 3rd country also facilitated to this high growth to USA during
the period under review.

France surpassed U.K to become the third largest market, with a share of 7 percent, increasing by
90 percent during the period to Rs 1571 million. This is a new Insurance product issued to a new
customer enabling him to ship canned Gherkins from India to France. Other products that increased
their export volumes under our insurance were rubber gloves, fibre products, & tires.

Insured Business by Major Markets Composition of Insured Business
%
Insured | increase % of
et aei Business from Total
(Rs. MN) | last year Value B UAE
UAE 5,057 88 24 S
USA 4,469 130 19 = France
France 1,571 90 7 UK
UK 1,443 4 6
Iran 1,101 81 5 = fran
Top 5 m Others
Markets 13,640 83 61
Others 10,095 19 39
Total 23,735 49 100

U.K came fourth with a 6 percent Market Share, insured business stood at Rs. 1443 million, registering
a marginal growth of 4 percent over corresponding period in the previous year.

So the Top five markets accounted for 61 percent of the total Insured Business for the period under
review. Besides above key markets, we also observed markets like Pakistan, Australia, Russia, India,
Maldives, Ukraine, Sweden, Switzerland, Colombia, Fiji Island and Brazil recording significant growth
in Insured Business in 2012. The products contributed for this growth include fruits & vegetables,
Activated Carbon, Rubber Gloves, Interlining fabrics, fibre products, processed meat and tea.
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On the other hand, Markets like Italy, Spain, Poland, Turkey, Germany and South Korea recorded
negative growth in Insured Business.

Credit Limits
The Corporation continued to support exporters by issue of Seller’s Risk Insurance cover, underwriting
buyers and countries and by issuing credit limits on creditworthy buyers.

The following table illustrates the credit limits issued value wise under Seller’s Risk Credit insurance
during the period under review.

Comparison of Credit Limits issued

5000 :
4000
Value £ 3000
Year (Rs. MN.) = oo

2011 4041 &=
2012 5042 1000
0
2011 2012

Export Credit Guarantees

Export Credit Guarantees of SLECIC do not involve the actual provision of funds to exporters. It is to
safeguard export financing banks against losses resulting from financing to exporters. By providing
the necessary support to financial institutions, they are thereby encouraged to participate more
actively in financing the export sector. Like last year, the Pre Shipment Credit Guarantee Scheme
continues to play the most popular guarantee among banks.

The following table demonstrates the composition of premium income from Pre shipment Credit
Guarantees and Post shipment Credit Guarantees.

Type Value (Rs.)
Pre shipment Credit Guarantee 35,919,469.94
Post shipment Credit Guarantee 5,350,415.38

ATA Carnet System

The Corporation continued to issue Direct Export performance
Guarantee covering the ATA carnet System to the International
Chamber of Commerce —Sri Lanka (ICC-SL) enabling exporters,
especially the Gem and Jewelry sector to obtain the ATA
Carnet custom document without collateral security.
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During the period under review, the Corporation has issued 74 Demand Guarantees to ICC-SL to the
value of Rs 67.28Million, which is an increase of 23 percent over the previous year.

70

G0

Value (Rs. =z
Year No MN.) g =
2011 | 70 54.62 s
2012 | 74 67.28 10

o]

2011 2012

The ATA Carnet guarantees are immensely beneficial in particularly to the Gem & Jewelry exporter
community to participate in trade exhibitions overseas and develop new markets thereby paving the
path to bring in the much needed foreign currency to the country.

Cost of Passage - APARA

Our Guarantee scheme intends to alleviate some constraints faced by migrant workers regarding
their cost of their air passage and related expenses and cushion the risk for the bank in granting
facilities to this sector.

During the period under review, SLECIC assisted 636 applicants to obtain bank loans to the value
of Rs 90.37 Million from financial Institutions and facilitated many Sri Lankans from all parts of the
country to go abroad for employment.

The APARA scheme enables the ambitious and aspirant citizens in the nation to obtain employment
abroad and lift themselves out of poverty. SLECIC is pleased to assist these determined Sri Lankans
to improve their standard of living and contribute towards safeguarding the well-being of economy by
enhancing the remittances and boosting the foreign reserves, notwithstanding the social and family
problems caused by the migration of women for work in abroad.

Trade Facilitation

There was a continuous dialogue with the Commonwealth Secretariat through the Depart of External
Resources for technical assistance. As a result, the Corporation organized a three day Symposium
on Trade Facilitation & Export Competitiveness, with the technical assistance of the Commonwealth
Secretariat from 2-4 April 2012 in Colombo at the Taj Samudra hotel, the three day event was attended
by stakeholders across the trade sector including representatives from Sri Lanka Customs, Sri Lanka
Ports Authority, Board of Investment, Trade chambers, exporters, importers and Banks including the
Central Bank of Sri Lanka.
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The purpose of the event was to guide and facilitate the process of modernizing the trading system
as well as to discuss emerging issues. The timing of the event was particularly appropriate as it was
the same time that Sri Lanka Customs started to introduce their new initiative for a paperless trading
system.

International Relations

TheCorporationcontinuestomaintain
a close relationship with members of
the International Union of Credit and
Investment Insurers (Berne Union).
The Corporation attended the Berne
Union Committee in Belgium in April
and the Annual General Meeting in
Stockholm in October 2012.

Berne Union since 1984 and has
since sponsored the Berne Union

meetings and Regional Co-operation W

GrOUp WorkShOpS in the past. nnnlnnal ﬂn_n"‘mln“ Erwn

. . N of Berne Union
Going by this tradition , In July, .m.1M2wmzmbﬂmmum

Corporation hosted the 5th CEOs
Meeting of the Regional Co-
operation Group of the Berne Union
at Cinnamon Lodge in Habarana
from 19-22 July 2012, attended by
31 delegates of respective Export
Credit Agencies from  Australia,
Indonesia, India, Singapore, Hong
Kong ,Peoples Republic of China
,Thailand ,Japan, Chinese Taipei,
Republic of Korea and Sri Lanka.
The Meeting was inaugurated by
Hon. Dr. Sarath Amunugama, the Senior Minister of International Monetary Co-operation.
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In July 2012, the Corporation signed a Memorandum of Understanding with TEBC, the Export
Credit Agency of Chinese Taipei, with a view to strengthen cooperation through sharing of
knowledge, information and experiences.

Meeting of e o
Signing of MOU with TEBC

Marketing and Awareness

The marketing initiatives of SLECIC focused on a customer oriented approach. Acitivities
launched were closer to the customer needs.The aim was to improve quality services, speed
and delivery of credit insurance and of course customer service and satisfaction.
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In addition, seminars and workshops were conducted to policyhodlers. By maintaining
close contact with our clients and understanding their needs we were able to navigate the
development of new products and modify most of procedures in servising clients in recent
years.

The Corporation also extend a sponsorship to the 20 Sessions of Inter-Governmental Group
(IGG) on Tea of Food & Agriculture Organization of the United Nations held in Sri Lanka.
Similaraly, we also extend a sponsorship to the Colombo International Tea Convention held
in Sri Lanka in January /Febuary 2012.

We are in close association with trade and industry chambers and export promotion institutions
to ptomote our export support servicesln this regard SLECIC organized participated in and
sponsored various seminars and workshops held many parts of the country.

Handing over of Sponsorship Cheque - 20th NCE Awards

The Corporation has been associated with NCE
Awards in the past and now recommenced the
association with this event by extending principal
sponsorship for “ service providers to export sector”
this year's NCE Awards Ceremony.
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The total net claims paid in 2012 amounted to Rs 45.57 million as compared to Rs. 29.82
million in corresponding period in last year.

L)

CMD of SLECIC hands over a Claim cheque

The claims paid by SLECIC would have provided an immense comfort to the exporters during
an year in which exporters had to contend with an extremely unfavourable international
trading environment.

Payments of the claims paid helped our exporters to continue their export activities whilst
banks were ready to reimburse such exporters of the claims paid. Analysis by events of loss,
revealed that protracted defaults remained the single largest event of loss amounting for the
entire claims paid under credit insurance

CMD of SLECIC hands over a Claim Cheque
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Training and Development

The Corporation holds the belief that human
resources are to the most important assets to a
company engaged in the service industry. People
come first above all systems and procedures. Over
the year, the Corporation whist advocating two
way communication process continued to pursue
a training policy aiming at to assist staff to acquire
competencies related to knowledge skills. abilities
and attitudes necessary for the better achievement
of the Corporation goals .

To further enhance technical skills, the corporation
has launched a series of structural staff training
and development program for senior and middle
managers on underwriting and risk management.
Some staff are sent on overseas workshops to keep
pace with international practices and learn about the
latest developments in export credit insurance.

Leadership development and training has also been provided to senior and middle management staff
to help them take on a higher level of responsibility.

Looking Ahead

Business Acquisition and Retention

The Corporation anticipates more business attrition in view of the improving economy and trading
environment, and will work to strengthen customer relationships to enhance policyholders’ loyalty,
including account servicing and the formulation of strategies to manage accounts with diversified
portfolios more effectively, as well as the allocation of more resources to train our staff to discharge
duties effectively.

Assessment & Monitoring

In the face of an uncertain economic environment, the Corporation will remain committed to
supporting exporters through offering adequate cover and strengthening market information sharing.
It will also continue to underwrite risks prudently, looking at each risk under its own merits and
take appropriate measures to monitor the risk exposures. In addition, it will seek to further improve
workflow efficiency and enhance services to exporters.

To strengthen its credit information network and improve the speed and reliability of the information
it receives so as to speed up the underwriting process, the Corporation will continue to look for the
most effective credit information sources available in the coming year.

The Corporation will continue to use the best information technology available to enhance productivity
in the processing of credit limit applications. In this connection, it plans to develop a new credit limit
application workflow system that will streamline and strengthen management of the entire credit risk
assessment process.

The improvement in various application systems for operational efficiency will continue. The business
intelligence function will also be expanded to allow for more sophisticated analysis of management
information. Regarding network infrastructure, the Corporation will enhance the integration across
systems in the various departments.
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AUDIT AND MANAGEMENT COMMITTEE REPORT FOR THE YEAR ENDED
31T DECEMBER 2012.

The Audit and Management Committee of the Sri Lanka Export Credit Insurance Corporation
(SLECIC) came into effect in November 2002 and is chaired by a Non Executive Director representing
the Ministry of Finance and Planning. The Committee comprises of Three Members, theNon Executive
Directors of the Corporation. On invitation a representative from the Auditor General’s Department
attends the meetings as an observer.

The members of the committee were; Mr.K.M.Mahinda Siriwardana — Chairman of the Committee,
Board Director of SLECIC, Director General, Department of Fiscal Policy — Ministry of Finance and
Planning, Mr.A.K.Senewiratne — Board Director of SLECIC, Additional Secretary, Ministry of
Industry and Commerce, and Mrs.C.M.D.N.K.Senewiratne - Board Director of SLECIC, Additional
Superintendent, Employees Provident Fund— Central Bank of Sri Lanka.

The AMC held Four Meetings during the year 2012. It functioned in accordance with the Terms of
Reference stipulated for such committees by the Department of Public Enterprises. The Committee
assisted the Board of Directors in discharging its responsibilities over the accounting and financial
reporting process and audit of financial statements of the Corporation in terms of reliability and
integrity of the financial statements, adequacy and effectiveness of internal controls and compliance
with statutory and regulatory requirements.

In the period under consideration, the Committee regularly reviewed the External Audit Reports by the
Auditor General’s Department and took numerous steps to improve the internal controls of the
Corporation based on the recommendations contained in the said reports. The audits carried out by
Internal Auditor were also reviewed by the Committee and followed up the recommendations for

corrective measures.

The Committee laid especial emphasis on the compliance by SLECIC of laws, rules and regulations
applicable to the Corporation and reviewed the level of adherence to the requirements stipulated by the
Treasury and other relevant Circulars issued by relevant Government Authorities to ensure a
satisfactory level of compliance.

Ao
.M,Mahinda Siriwardana .
Chairman

Audit and Management Committee
Sri Lanka Export Credit Insurance Corporation.
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I Statement of Comprehensive Income l
For the year ended 31st December
31.12.2012 31.12.2011
Note Rs. Rs.
Income
Gross Premium Income 1 173,611,344.25 142,799,424.28
Other Operational Income 2 22,303,648.70 20,455,800.42
Total Operating Income 195,914,992.95 163,255,224.70
Direct Cost of Operations
Less : Net Claims 3 45,566,642.93 29,820,485.09
Status Reports 5,736,666.58 5,464,712.08
51,303,309.51 35,285,197.17
Net Operating Income 144,611,683.44 127,970,027.53
Operating Expenses
Less : Establishment Expenditure 4 16,820,331.99 16,029,137.50
Administrative Expenditure 5 37,527,974.49 39,453,415.70
Selling & Marketing Expenditure 6 7,540,189.37 6,363,266.94
Finance Charges 7 327,603.41 886,305.83
Corporate Social Responsibility 183,240.00 110,088.00
Total Operating Expenses 62,399,339.26 62,842,213.97
Operating Surplus 82,212,344.18 65,127,813.56
Add : Other Comprehensive Income 8 91,254,476.03 66,266,313.13
Surplus Before Value Added Tax (VAT) 173,466,820.21 131,394,126.69
Less : Value Added Tax on Financial Services 10,116,951.00 18,144,730.00
Net Surplus Before Income Tax 163,349,869.21 113,249,396.69
Less : Income Tax 18,044,931.00 9,131,014.07
Net Surplus after Income Tax & before Appropriations 145,304,938.21 104,118,382.62
Less : Special Levy 25,000,000.00 0.00
Investment Fund Transfer 9 19,536,661.05 14,927,840.00

Net Surplus for the Year

100,768,277.16

89,190,542.62
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Statement of Financial Position

As at 31.12.2012

As at 31.12.2011

As at 01.01.2011

Note Rs. Rs. Rs.

ASSETS

Cash and cash equivalents 10 3,026,503.71 4,520,972.44 5,284,829.06
Foreign currency savings accounts 11 6,596,006.58 4,592,932.08 5,862,255.46
Treasury trust fund 39,356,562.24 34,886,023.52 57,412,563.74
Investment fund 8,428,046.52 8,104,056.00 0.00
Short term financial investments 12 1,019,472,690.89 810,519,997.16 701,548,766.32
Long term financial investments 13 44,123,710.00 55,623,710.00 25,623,710.00
Interest receivable 14 84,223,405.20 79,494,692.58 85,615,216.02
Investment property proceeds receivable 15 208,973,030.00 208,973,030.00 208,973,030.00
Sundry Debtors, Deposits and Pre-payments 16 5,490,278.12 8,492,237.11 30,876,924.40
Property, Plant & Equipment 17 86,943,135.75 95,223,001.83 100,363,862.85
Stock of Stationery & Consumables 414,286.67 566,760.28 850,340.54
Total Assets 1,507,047,655.68 1,310,997,413.00 1,222,411,498.39
LIABILITIES

Outstanding claims 18 67,760,957.65 67,576,850.75 64,663,303.96
Sundry Creditors, Accrued Expenses & Provisions 19 44,267,534.16 14,266,097.67 21,196,184.92
Staff gratuity payable 20 7,314,985.75 8,471,874.75 8,330,908.75
Total Liabilities 119,343,477.56 90,314,823.17 94,190,397.63
EQUITY

Stated Capital 21 30,000,000.00 30,000,000.00 30,000,000.00
Reserves 22 1,357,704,178.12 1,190,682,589.83 1,098,221,100.76
Total Equity 1,387,704,178.12 1,220,682,589.83 1,128,221,100.76

Total Liabilities & Equity

1,507,047,655.68

1,310,997,413.00

1,222,411,498.39

The Accounting Policies and Notes to the Accounts form an integral part of these Financial

Statements.

The Board of Directors is responsible for the preparation and presentation of these Financial

Statements

The Financial Statements were approved by the Board of Directors and

signed on their behalf

e
D.P.Mendis P.C.
Chairman & Managing Director

P S e
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Cash Flow Statement for the Year ending 31st December

Year Ending 31.12.2012

Year Ending 31.12.2011

Rs. Rs.

Inflows from Operating Activities

Profit Before Taxation 163,349,869 98,321,556
Adjustments for Non- Cash Items

Depreciation 8,097,451 8,147,991
Provision for Gratuity 654,478 570,593
Provision for Claims 18,217,458 29,820,485
Profit on disposal of assets 10,288 -966,389
VAT on Financial Services 10,116,951 18,144,730
Revaluation adjustment on disposal of Fixed assets 45,997.00 677,801.55
Technical replacement reserve 2,170,142.00 0.00

Operating Profit before Working Capital Changes

202,662,634

154,716,768

Decrease/(Increase) in Trade and Other Receivables -2,050,744 9,203,515
Decrease / (Increase) in Inventories 152,474 283,580
Increase/ (decrease) in Trade and Other Payables -2,638,422 -3,879,073
Cash Generated from Operations 198,125,942 160,324,790
Claims Paid -18,033,352 -26,876,938
Payment of VAT on Financial Services for prior years -7,753,937 -10,979,092
Gratuity Paid -1,811,367 -429,627

Net Cash Flow from Operating Activities

170,527,286

122,039,133

Cash Flow from Investing Activities

Purchase of Fixed Assets

Transfer to Long/Short Term Investments

Transfer to / from Foreign Currency Savings Account
Funds received from Treasury Trust Fund

Sale of fixed assets

-126,130
-163,676,142
-3,754,066
-4,470,539
5,121

-3,917,234
-156,372,177
1,269,323
35,000,000
1,217,099

Net Cash Flow from Investing Activities

-172,021,756

-122,802,988

Net Increase in Cash & Cash Equivalents -1,494,470 -763,856
Cash & Cash Equivalents at the beginning of the period 4,520,973 5,284,829
Cash & Cash Equivalents at the end of the period 3,026,503 4,520,973
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Capital Revaluation Investment Exchange Technical
Contributed General Reserve Reserve Fund Equalisation Replacement Total
Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 1st January 2011 30,000,000.00 1,024,491,340.55 62,750,668.21 0.00 0.00 0.00 1,117,242,008.76
Transferred from Revaluation
Reserve 7,003,266.46 -7,681,068.01 -677,801.55
Net Profit for the Year
2011 89,190,542.62 89,190,542.62
Surplus on Revaluation done on Office
Equipment
Transferred during the
year 14,927,840.00 0.00 0.00 14,927,840.00
Balance as at 31st December
2011 30,000,000.00 1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,220,682,589.83
Prior Year Adjustment 0.00 0.00

30,000,000.00 1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,220,682,589.83
Transferred from Revaluation
Reserve 6,690,695.71 -6,693,317.34 -2,621.63
Net Profit for the Year
2012 100,768,277.16 100,768,277.16
Transferred during the year 2012 19,536,661.05 44,549,129.91 2,170,141.80 66,255,932.76

Balance as at 31st December
2012

30,000,000.00

1,228,144,122.50

48,376,282.86

34,464,501.05

44,549,129.91

2,170,141.80

1,387,704,178.12

2102 — L4OdId TVNNNY
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Notes to the Annual Financial Statements for 2012

Note 31.12.2012 31.12.2011
Rs. Rs.

1 Gross Premium
Pre-shipment Credit Guarantee 35,919,469.94 43,112,443.36
Post Shipment Credit Guarantee 5,350,415.38 5,693,570.41
Export Performance Guarantee 4,300,125.00 3,284,265.00
Cost of Passage Guarantee (APARA) 4,965,422.61 8,957,305.20
Export Production Credit Guarantee 0.00 40,500.00
Export Payments Insurance Policy (Seller's Risk) 123,075,911.32 81,711,340.31
173,611,344.25 142,799,424.28

2 Other operational Income

Guarantee, Policy and BLL Fees 7,758,906.00 8,689,209.98
BizInfo Income 3,157,540.19 3,234,270.67
Repayment of Claims Paid 11,387,202.51 8,532,319.77
22,303,648.70 20,455,800.42

3 Net Claims Paid

Claima Paid for 2012.

27,372,553.70

10,231,274.15

Claims Provision as at end of the year - Specific 42,313,538.47 67,576,850.75
69,686,092.17 77,808,124.90
Claims Provided in the previous years 31,110,819.95 51,713,202.33
Claims for the Year 2012 38,575,272.22 26,094,922.57
Less : Excess Provision made in previous year 18,432,678.86 2,504,735.87
20,142,593.36 23,590,186.70
Less : Claims borne by the Reinsurer 23,369.61 0.00
20,119,223.75 23,590,186.70
Add : Excess Provision on recoverables from Reinsurer 0.00 6,230,298.39

Net Claims for the year 2012 - Specific
Contingent Provision - 2012

31

20,119,223.75
25,447,419.18

29,820,485.09
0.00

45,566,642.93

29,820,485.09
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Notes to the Annual Financial Statements for 2012

Note

Establishment Expenditure

Rates
Water
Electricity
Telephone

E-Mail & Internet

Security

Depreciation -

Insurance -

Repairs & Maintenance -

Building

Motor Vehicles

Office Equipment
Computers & Printers
Software

Furniture & Fittings

Building - Office Premises (Nawam Mwt)
Motor Vehicles
Office Equipment, Furniture & Fittings

Building

Motor Vehicles

Office Equipment
Computers & Printers
Software

Furniture & Fittings

Maintaining Office Premises

Technical Replacement Cost

Re-arrangement and Refurbishment of Office Premises

32

31.12.2012
Rs.

647,463.74
85,604.00
1,579,399.63
879,146.56
103,477.95
417,213.82

4,750,000.00
2,085,604.70
334,923.14
703,175.00
32,087.05
482,175.40

114,608.99
191,659.41
16,178.94

-44,388.53
592,546.32
196,547.82
117,952.80
815,783.43

63,700.00

485,330.02
2,170,141.80
0.00

31.12.2011
Rs.

609,840.00
109,079.44
1,732,300.11
713,059.02
95,964.12
561,690.18

4,750,000.00
2,052,649.70
377,096.64
709,840.00
37,702.00
220,702.54

125,017.34
155,510.20
18,992.02

564,218.72
775,070.08
520,909.11
259,990.85
994,388.60

26,493.39

412,403.05
0.00
206,220.39

16,820,331.99

16,029,137.50
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Notes to the Annual Financial Statements for 2012

Note

Administrative Expenditure

Salaries & Allowances
Other Staff Benefits

Recruitment, Local training & Subscriptions to educational inst.

Uniform Materials & Laundering
Tea & Related Expenses

Employee Welfare

Employees Provident Fund
Employees Trust Fund

Gratuity

Foreign Training

Directors Fees

Travelling, Transport & Subsistence
Postage

Annual Report & Other Printing Charges
Stationery

Fuel

External Audit Fees

Internal Audit Fees

Professional & Legal Fees
Entertainment

General Expenses

Business Travel (Foreign) & Conferences
Stamp Duty

News Papers, Books & Magazines

Anniversary Expenses

31.12.2012
Rs.

14,718,527.48
9,629,298.89
415,109.60
117,909.20
453,735.70
1,525,000.00
3,744,667.17

31.12.2011
Rs.

17,828,074.81
8,818,020.12
54,118.54
136,915.40
447,621.80
1,511,584.00
4,507,166.57

467,191.42 563,395.79
654,478.00 570,593.25
403,489.74 586,264.86
324,000.00 301,500.00

42,158.00 80,520.00
156,494.00 256,364.23
37,116.94 199,387.35
544,341.53 386,944.61
876,469.00 798,990.50
285,600.00 285,600.00
445,477.30 0.00
354,804.97 2,250.00
81,169.02 37,537.00
25,818.00 88,366.00
1,590,894.13 1,445,481.94
23,500.00 11,625.00
43,222.40 83,404.37
567,502.00 451,689.56
37,527,974.49 39,453,415.70
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Note 31.12.2012 31.12.2011

6 Selling & Marketing Expenditure

Workshops & Seminars for Bankers/Exporters 99,375.00
Sponsorships 1,316,716.22 656,879.67
Advertising - Print & Electronic Media 84,573.19
Adverting in Newspapers, Magazines, Journals and Radio 1,021,275.75 684,818.75
Printing Cost on - Brochures, Forms, Applications etc. 166,734.89 52,312.50
Annual Report (Marketing) 250,000.00
SLECIC News Letter 97,810.07 629,055.05
Client Meetings 232,385.27 111,533.06
Fuel Cost 462,429.00 395,340.50
Annual Compliments, Greeting Cards & Gifts 910,679.36 401,884.51

Subscriptions to Business Institutions &
Corporate Memberships 118,548.54 138,634.73
Subs. To Int.Professional & Export Related Orgn 2,855,971.39 2,524,662.06
Exporters / Bank Clients Programs 13,452.00 14,800.00
Berne Union RCG Meeting 344,186.88 0.00
Social Activities 319,397.92
7,540,189.37 6,363,266.94

7 Finance Charges

Bank Charges 96,071.69 111,384.40
Debit Tax 0.00 58,234.43
Stamp Duty 23,875.00 35,980.00
Nation Building Tax 207,152.00 716,807.00
Social Responsibility Levy 0.00 -36,100.00
Other Finance Charges 504.72 0.00
327,603.41 886,305.83
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8 (a)

Note 31.12.2012 31.12.2011
Rs. Rs.

Other Income
Interest on Staff Loans 107,420.67 148,012.79
Investment Income 8 (a) 90,616,334.36 56,096,110.07
Profit on Disposal of Fixed Assets -10,288.19 966,388.72
Treasury Bill Interest on Gratuity Fund 507,958.62 151,794.00
Interest on Gratuity Savings Account 3,886.30 94,083.84
Exchange Gain/(Loss) 0.00 8,747,249.11
Sundry Income 29,164.27 62,674.60
91,254,476.03 66,266,313.13

Investment Income

Treasury Bills / Bonds

Call Deposit

SMIB Deposit

Debentures

US Dollar Fixed Deposits

US Dollar Savings

Euro Fixed Deposit
Temporary Surplus Trust Fund
Dividends

SLR Fixed Deposit

Interest on Investment Fund

11,876,336.07
500,560.19
30,637.75
5,872,649.59
19,104,388.21
79,166.20
1,036,281.08
3,825,649.71
18,000.00
47,912,676.10
359,989.46

30,973,377.50
580,936.13
29,371.22
3,510,124.97
13,639,826.78
75,679.58
840,430.78
6,431,363.11
15,000.00
0.00

0.00

90,616,334.36

56,096,110.07

Investment Fund Transfer

On account of - VAT 8%

- Income Tax 5%

16,073,647.00
3,463,014.05

12,649,850.00
2,277,990.00

19,536,661.05

14,927,840.00
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10

11

12
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Notes to the Annual Financial Statements for 2012

Cash & Cash Equivalent

Cash at Bank

Hatton National Bank Current Account

Hatton National Bank Debit Tax Exempt Current Account
Hatton National Bank Call Deposit Account

Bank of Ceylon Current Account

People's Bank Current Account

Cash in Hand

Foreign Currency Savings Accounts

Bank of Ceylon - US Dollar Account

People's Bank - US Dollar Account

Short Term Investments

Treasury Bills

US Dollar Fixed Deposits
EURO Fixed Deposit
SLR Fixed Deposits
Gratuity savings account

Tresury Bills on Gratuity savings

36

31.12.2012 31.12.2011 01.01.2011
Rs. Rs. Rs.
212,068.94 2,147,601.50 2,492,063.34
-197,222.38 557,645.90 25,000.00
2,233,121.98 1,691,694.89 2,710,735.96
678,376.97 123,030.15 56,029.76
99,158.20 0.00 0.00
3,025,503.71 4,519,972.44 5,283,829.06
1,000.00 1,000.00 1,000.00

3,026,503.71

4,520,972.44

5,284,829.06

1,141,379.09
5,454,627.49

1,735,345.40
2,857,586.68

743,013.04
5,119,242.42

6,596,006.58

4,592,932.08

5,862,255.46

34,409,037.39
408,769,273.72
26,449,972.86
544,687,176.06
99,011.41
5,058,219.45

459,323,231.00
324,536,328.50
21,965,312.51
0.00

95,125.11
4,600,000.04

397,201,646.00
278,769,790.42
21,120,965.66
0.00
108,158.24
4,348,206.00

1,019,472,690.89

810,519,997.16

701,548,766.32
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Note

13

14

15

Notes to the Annual Financial Statements for 2012

Long Term Investments

Debentures
Shares in Ingrin Ltd

Shares in Credit Information Bureau

Interest Receivable

Treasury Deposit

Treasury Bills

Debentures

US Dollar Fixed Deposits
EURO Fixed Deposit
Temporary Surplus Trust Fund
Gratuity Funds - Treasury Bills
SLR Fixed Deposits

Annual Financial Statements - 2012

31.12.2012
Rs.

31.12.2011

44,000,000.00
10.00
123,700.00

Rs.

55,500,000.00
10.00
123,700.00

01.01.2011
Rs.

25,500,000.00
10.00
123,700.00

44,123,710.00

55,623,710.00

25,623,710.00

67,154,144.92
2,458,784.96
565,526.37
8,322,972.79
33,970.78
1,992,330.45
49,739.21
3,645,935.72

67,154,144.92
1,807,904.58
1,803,375.00
6,048,719.78
43,328.84
2,637,219.46
0.00

0.00

67,154,144.92
3,030,406.40
1,866,375.00
4,829,422.54
55,551.03
8,679,316.13
0.00

0.00

84,223,405.20

79,494,692.58

85,615,216.02

The Investment Property, Vilasitha Niwasa Building, was taken over by the Divisional Secretariat, Thimbirigasyaya on
15th June 2010 and the proceeds are due from the Ministry of Lands and Lands Development.
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16 (a)
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Notes to the Annual Financial Statements for 2012

Sundry Debtors, Deposits & Pre Payments

Advances on Export Bill Discounting Facility
Less : Provision for Doubtful Debts

Staff Loans & General Advances

Sundry Deposits

State Mortgage & Investment Bank Deposit

Refundable Deposits
Sundry Debtors

Withholding Tax Recoverable
Claims Recoverable from Reinsurer

Pre-payments
BizInfo Income Receivable

Rent receivable on Vilasitha Niwasa

Sundry Deposits

Sri Lanka Telecom

Associated Newspapers of Ceylon Ltd
Data Net Electronic Telecommunication System

ICLP Arbitration Centre

31.12.2012
Rs.

34,958,636.11
34,958,636.11

31.12.2011
Rs.

34,958,636.11
34,958,636.11

01.01.2011
Rs.

34,958,636.11
34,958,636.11

0.00 0.00 0.00
1,497,497.42  2,536,047.87  3,866,166.62

16 (a) 108,837.50 108,837.50 108,837.50
763,784.38 664,759.38 616,234.21

6,500.00 6,500.00 6,500.00

770.00 770.00 770.00

62,836.26 200,375.00 242,271.61

2,228,588.00  4,279,041.00 10,509,339.95
428,037.71 432,637.06 527,700.71

393,426.85 263,269.30 199,103.80

0.00 0.00 14,800,000.00

5,490,278.12  8,492,237.11  30,876,924.40

57,700.00 57,700.00 57,700.00

27,625.00 27,625.00 27,625.00

15,000.00 15,000.00 15,000.00

8,512.50 8,512.50 8,512.50

108,837.50 108,837.50 108,837.50
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Schedule of Property, Plant and Machinery

Note 17
Assets at Assets at Additions Disposals Nett Value Depreciation Depreciation Depreciation Depreciation Accumulated Written Down
Item Cost Revaluation 2012 2012 as at as at 01.01.12 2012 on Disposals on Disposals Depreciation Value
as at 01.01.12 01.01.12 31.12.12 as at 01.01.12 2012 As at 31.12.12 As at 31.12.12
Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs Rs

Buildings 0.00 95,000,000.00 0.00 0.00 95,000,000.00 9,500,000.00 | 4,750,000.00 14,250,000.00 80,750,000.00
Motor vehicle 0.00 6,855,000.00 0.00 0.00 6,855,000.00 4,113,000.00 | 1,371,000.00 0.00 0.00 5,484,000.00 1,371,000.00
Motor vehicle 3,573,023.49 0.00 0.00 0.00 3,573,023.49 2,591,487.59 714,604.70 0.00 0.00 3,306,092.29 266,931.20
Software 5,522,054.73 0.00 0.00 0.00 5,522,054.73 5,489,958.68 32,087.05 0.00 0.00 5,522,045.73 9.00
Computers & 1,236,496.91 0.00 0.00 | 108,838.36 1,127,658.55 1,236,489.91 0.00 108,838.36 0.00 1,127,651.55 7.00
Printers 0.00 2,812,700.00 0.00 0.00 2,812,700.00 1,406,350.00 703,175.00 0.00 0.00 2,109,525.00 703,175.00
Furniture & 9,075,589.06 0.00 0.00 | 168,264.78 8,907,324.28 5,305,188.09 482,175.40 155,363.99 0.00 5,631,999.50 3,275,324.78
Fittings
Office 560,661.65 0.00 | 126,130.00 21,192.04 665,599.61 192,799.74 126,110.64 21,187.04 0.00 297,723.34 367,876.27
Equipment 0.00 845,500.00 0.00 10,250.00 835,250.00 422,750.00 208,812.50 5,125.00 0.00 626,437.50 208,812.50
TOTAL 19,967,825.84 | 105,513,200.00 | 126,130.00 | 308,545.18 | 125,298,610.66 | 30,258,024.01 | 8,387,965.29 290,514.39 0.00 | 38,355,474.91 86,943,135.75
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Note

18

19

Annual Financial Statements - 2012

Notes to the Annual Financial Statements for 2012

Outstanding Claims

Specific Provision

Contingent Provision

31.12.2012
Rs.

42,313,538.47
25,447,419.18

31.12.2011
Rs.

67,576,850.75

01.01.2011
Rs.

64,663,303.96

67,760,957.65

67,576,850.75

64,663,303.96

Sundry Creditors, Accrued Expenses and Provisions

Sundry Creditors

Final Payment Due

General VAT (Charged from Policy Premium)

Staff Medical Fund
Refundable Deposits

Accrued Expenses

Employees Provident Fund
Employees Trust Fund
Salary Recovery

PAYE Tax

Stamp Duty

Nation Building Tax

Other Payables

Charges on Status Reports
Withholding Tax

Social Responsibility Levy

Provisions

Audit Fees Payable

Income Tax Payable

VAT on Financial Services
Annual Report Printing Charges
Special Levy Payable

18,176.46
84,554.07
266,688.00
1,772,606.12

697,007.53
58,083.92

242,572.00
11,100.00
20,244.00

2,774,508.10

1,326,750.71
0.00
0.00

1,813,835.00
5,244,109.25
4,200,049.00
737,250.00
25,000,000.00
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18,176.46
-130,418.11
248,970.00
2,908,319.94

879,705.28
73,308.76
23,372.63

129,359.00

6,137.00
12,656.00
1,676,893.97
1,026,797.86
0.00

0.00

1,528,235.00
3,197,798.88
1,837,035.00
829,750.00
0.00

18,176.46
992,510.50
236,034.00

4,124,169.94

924,509.71
77,042.47
0.00
171,265.00
25,958.00
0.00
5,243,611.54
952,968.30
10,332.00
150,099.00

1,242,635.00
146,786.00
6,230,837.00
649,250.00
0.00
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Note

20

21

Annual Financial Statements - 2012

Notes to the Annual Financial Statements for 2012

Gratuity Payable

Movement in the Account

Balance as at 1st January
Paid during the year
Provision for the year

Balance as at 31st
December

Capital Employed

Capital Contributed -
Treasury

31.12.2012
Rs.

31.12.2011
Rs.

01.01.2011
Rs.

44,267,534.16

14,266,097.67  21,196,184.92

8,471,874.75

8,330,908.75

8,831,469.90

1,811,367.00 -429,627.25 -866,235.00
654,478.00 570,593.25 365,673.85
7,314,985.75 8,471,874.75  8,330,908.75

30,000,000.00

30,000,000.00

30,000,000.00
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Reserves as at 31st December

Annual Financial Statements - 2012

Revaluation Investment Exchange Technical
Note General Reserve Reserve Fund Equalisation Replacement Total
22 Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 1st January 2011 1,024,491,340.55 62,750,668.21 0.00 0.00 0.00 1,087,242,008.76
Transferred from Revaluation Reserve 7,003,266.46 -7,681,068.01 -677,801.55
Net Profit for the Year 2011 89,190,542.62 89,190,542.62
Surplus on Revaluation done on Office
Equipment
Transferred during the year 14,927,840.00 0.00 0.00 14,927,840.00
Balance as at 31st December 2011 1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,190,682,589.83
Prior Year Adjustment 0.00 0.00

1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,190,682,589.83
Transferred from Revaluation Reserve 6,690,695.71 -6,693,317.34 -2,621.63
Net Profit for the Year 2012 100,768,277.16 100,768,277.16
Transferred during the year 2012 19,536,661.05 44,549,129.91 2,170,141.80 66,255,932.76

Balance as at 31st December 2012

1,228,144,122.50 48,376,282.86

34,464,501.05

44,549,129.91

2,170,141.80

1,357,704,178.12

2102 — L4OdId TVNNNY
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Note

23

24

Annual Financial Statements - 2012
Notes to the Annual Financial Statements for 2012

Exchange Rate

The following exchange rates have been used to convert the foreign currency as at end
December 2012

US Dollars - 127.05
Euro - 168.13

Disclosure on Revaluation of Office Equipment

1. Effective Date of Revaluation

Building - 31.12.2009
Motor Vehicles - 31.12.2008
Computers and Printers -01.01.2010
Office Equipment - 01.01.2010

2. Valuation was done by The Valuation Department.

3. Valuation has been done as accurately as possible after inspection and observation and after
considering all relevant factors that affect the Value.

4. The Value arrived by Revaluation is the Current Market Values.

5. Carrying value of the revalued assets under the cost model

Building - Rs.21,834,600/-
Motor Vehicles - Rs.5.00
Computers and Printers - Rs.28.00
Office Equipment - Rs.30.00

25 Contingent Liabilities

a) Cases filed against the Corporation

(1)  Southern Sun Teas (Pvt) Ltd Vs. SLECIC - H.C (CIVIL) 193/2004 (I)
The Case was instituted by the Exporter on a rejection of a Claim and action was filed for Rs.
17.02 MiIn in the Commercial High Court of Colombo.
Present position - Appeal is fixed for hearing

(2)  GIM Manufacturing (Pvt) Ltd Vs SLECIC.- HC (CIVIL) 289/04 (I)

The Exporter has filed a case against the Bank and the Corporation has been added as a
party.

Present position - Trial

b) Value of Policies & Guarantees in force as at 31.12.2013

Rs.
Guarantees 9,900,385,387/-
Policies 8,605,500,000/-
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Annual Financial Statements - 2012
” Notes to the Annual Financial Statements for 2012

Note

26 Investment Fund Account
An Investment Fund Account has been established by opening an Account with Bank of Ceylon. Since the
Corporation does not involve in lending activities, the only means of utilizing the funds in the said account
is to invest in long term Treasury Bonds which carry maturity periods beyond 7 years.

27 Related Party Interests

There were no Related Party Interests during the year.
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION
Notes to the Financial Statements

General Information
Sri Lanka Export Credit Insurance Corporation was established by the Sri Lanka Export Credit
Insurance Corporation Act No. 15 of 1978.

Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out
below.

01. Basis of Preparation

1.1 Principal Activities and Nature of Operations
Principal activities of the Corporation are undertaking risks in export trade and issue guarantees
related to the export marketing activities.

1.2 Basis of measurement

The Balance sheet, Income and Expenditure account, changes in equity and cash flows together
with accounting policies and notes (Financial Statement) of the Corporation as at 31st December
2012 and for the year ended, complies with the Sri Lanka Accounting Standards. These Financial
Statements are presented in Sri Lankan Rupees. The Financial Statements are prepared on the
historical cost basis and applied consistently with no adjustments being made for inflationary factors
affecting the Financial Statements.

1.3 Use of Estimates and Judgments

The preparation of Financial Statements are in conformity with LKAS ( Lanka Accounting Standards)
which requires the management to make judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets and liabilities, income and expenses. The
estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances, the results of which form the basis of
making judgments on the carrying values of assets and liabilities that are not readily apparent from
other sources. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised, if the
revision affects only that period, or in the period of the revision and future periods, if the revision
affects both current and future periods.

1.4 Going Concern

When preparing the Financial Statements, we have made an assessment of the liability of the
organization to continue as a going concern in the foreseeable future. We do not foresee a need for
liquidation or cessation of trading, taking into account all available information about the future.
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02. Comparative Information
The accounting policies have been consistently applied by the Corporation and are consistent with
those used in the previous year.

03. Significant Accounting Policies.
The accounting policies set out below have been applied consistently to all periods presented in
these Financial Statements, and have been applied consistently by the Corporation.

3.1 Foreign Currency Transactions

Items included in the financial statements are measured using Sri Lanka rupees (LKR). Foreign
Currency transactions are translated into the reporting currency using the rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions are recognized in the income statement. Monetary assets and liabilities denominated in
foreign currencies at the Balance Sheet date are translated to Sri Lankan Rupees at the foreign
exchange rate ruling at that date. Foreign exchange gains and losses from the translation of
monetary assets and liabilities denominated in foreign currencies are recognized separately into a
exchange rate equalization reserve in the Balance Sheet.

3.2 Property, Plant and Equipment

a) Recognition and Measurement

Property. Plant and Equipment other than land are stated at cost less accumulated depreciation and
accumulated impairment losses. Cost includes expenditure that is directly attributable to the
acquisition of the asset. The cost of self -constructed assets includes the cost materials, direct
labour, any other costs directly attributable to bringing the assets to a working condition for their
intended use, and the costs of dismantling and removing the items and restoring the site on which
they are located. Where an item of Property, Plant and Equipment comprise major components
having different useful lives, they are accounted for as separate items of Property, Plant and
Equipment.

Gains and losses upon disposal of items of Property, Plant and Equipment are determined by
comparing the proceeds from disposal with the carrying amount of Property, Plant and Equipment,
and are recognized net within “Other Operating Income” in the Income Statement.

b) Depreciation

The provision for depreciation is calculated using a straight line method to allocate their cost or
revalued amounts to their residual values over their estimated useful lives of all Property, Plant and
Equipment other than freehold land.

The principal annual rates used are as follows.

1. Building 5%

2. Office Equipment 25%
3. Motor Vehicles 20%
5. Furniture & Fittings 10%
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An amount equal to the excess of the annual depreciation charge on revalued assets over the
notional historical cost depreciation charge on those assets is transferred annually from the surplus

in the revaluation to the Accumulated Profit. The assets’ carrying amount is written down
immediately to its recoverable amount if the assets’ carrying amount is greater than its estimated
recoverable amount.

c) Disposal

Gains and losses on disposals are determined by comparing the proceeds with carrying amount and
are recognized in determining operating profit or loss in the Income Statement. When revalued
assets are sold, the amount included in the revaluation reserve is transferred to retained earnings.

d) Impairment

The carrying value of property, plant and equipment is reviewed for impairment either annually or
when events or changes in circumstances indicate the carrying value may not be recoverable. If such
indication exists and where the carrying value exceeds the estimated recoverable amount the assets
are written down to their recoverable amount. Impairment losses are recognized in the income
statement unless it reverses a previous revaluation surplus for the same asset.

e) Profit / Loss from Sales of Property, Plant and Equipment.
Any gains or losses on retirement or disposal of Property, Plant and Equipment are recognized in the
period in which the sale occurs and is classified as other Operating Income.

3.4 Capital Work in Progress

Capital expenses incurred during the year, which are not completed as at the Balance Sheet date are
shown as advance payments, whilst the capital assets which have been completed during the year
and put to use have been transferred to Property, Plant and Equipment.

3.5 Intangible Assets

Intangible assets that are acquired by the Corporation, which have substantial useful lives, are
measured at cost less accumulated amortization and accumulated impairment losses. Costs
associated with maintaining computer software programs are recognized as an expense as
incurred. Development costs that are directly attributable to the design and testing of identifiable
and unique software products implemented and controlled by the Corporation are recognized as
intangible assets.

a) Basis of Recognition

An intangible asset is recognized if it is probable that the future economic benefits that are
attributable to the assets will flow to the entity and cost can be measured reliably and carried at cost
less accumulated amortization and accumulated impairment losses.

b) Subsequent Expenditure

Subsequent expenditure is capitalized only when it increases the future economic benefits embodies
in the specific assets to which it relate. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognized in the income Statement as incurred.

47



ANNUAL REPORT - 2012
SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

c) Retirement and Disposal
An intangible asset is derecognized on disposal or when no future economic benefits are expected
from its use and subsequent disposal.

d) Amortization
Amortization is recognized in the income Statement on a straight-line basis over the estimated
useful lives of intangible Assets, from the date that they are available for use.

e) Impairment

The carrying amounts of the Corporation’s assets are reviewed at each balance sheet date to
determine where there is any indication of impairments. If any such indication exists, the asset’s
recoverable amount is estimated. An impairment loss is recognized whenever the carrying amount

of an asset or its cash generating unit exceeds its recoverable amount. Impairment losses are
recognized in the Income Statement.

3.6 Investment Properties

Property that is held for long-term yields or for capital appreciation for both and that is classified as
investment property. Investment property comprises investments made in Shares and Debentures.
After initial recognition investment property is carried at cost.

3.7 Short term Investments

a) Short term Investments in Local currency

The Corporation has made short term surplus funds in Government Treasury bills and other fixed
income investments are accounted at cost. The interest accrued on these investments is recognized
in the income statement.

b) Short term Investments in Foreign currency

The funds required to meet future claims obligation in foreign currency have been set a side and
deposited in foreign currency account earning interest. The interests accrued have been recognized
in the Income statement translated at the rate prevailing at the date of the transaction. The values
of the investments recognized in the financial statement are translated at the rate prevailing at
the Balance Sheet date.

3.8 Trade and Other Receivables

Trade and other receivables are stated at the amount estimated to be realized. Provision has been
made in the Financial Statements for bad and doubtful debts which are outstanding for more than
three years period.

3.9 Inventories

Inventories comprised of stock of stationery and consumable items. Inventories are valued at lower
of cost or net realizable value, after making provision for obsolete and repairable items. Net
realizable value is the price at which inventories can be sold in the ordinary course of business.
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3.10 Cash and Cash Equivalents

Cash and Cash Equivalents are defined as cash in hand and short term highly liquid investments,
readily convertible to known amounts of cash for the purpose of cash flow statement, cash and cash
equivalents consist of cash in hand and net of outstanding bank overdrafts, short term borrowings
and short term investments.

3.11 Cash Flow Statements
The Cash Flow Statements have been prepared using the indirect method in accordance with Lanka
Accounting Standard (LAKAS) No. 09 —Cash Flow Statements.

4 Employee Benefits

a) Defined Benefit Plan B Retirement Gratuity

The liability for Retirement Benefit Obligation under the payment of Gratuity Act, No. 12 of 1983 is a
defined benefit plan covering employees of the organization. In order to meet this liability a
provision is carried forward in the balance sheet equivalent to an amount calculated based in a half
month salary of the last month of the financial year of all employees for each completed year of
service commencing from the first year of service. The resulting difference between the brought
forward provision at the beginning of a year and the carried forward provision at the end of a year is
dealt with in the income statement. The amounts so recognized have been invested separately.

b) Define Contribution Plan

Employee’s ProvidénFund & Employee’s Trust Fun@mployees are eligible for Employees
Provident Fund contribution and Employees Trust Fund contributions in line with respective statutes
and regulation.

5. Liabilities and provisions

Liabilities and provisions are recognized in the Balance sheet when there is a present legal
/constructive obligation as a result of the past events, the settlement of which is expected to result
in an outflow of resources embodying economic benefits. Obligations payable at the demand of the
creditor or within one year of the Balance Sheet date are treated as current liabilities in the Balance
Sheet. Liabilities payable after one year from the Balance Sheet date are treated as non- current
liabilities in the Balance Sheet.

a) Trade and Other Payables
Trade and other payables are stated at their cost.

b) Exchange Rate Equalization Reserve

Premium received in foreign currencies in respect of Pre/Post Shipment Credit Guarantees issued to
Commercial banks have been deposited in the interest bearing savings /investments. The exchange
rates are fluctuating on daily basis. The Values of savings and investments are also changing from
time to time. These investments are set aside to meet any future claims obligation payable in foreign
currencies. If the gains or losses arising out of the fluctuations in value charged to the income
statement the results may represent misleading financial results. Hence the fluctuations in value of
the currencies have been recognized as a separate reserve. Any future changes in the value of the
investments will be charged and adjusted against this reserve.
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c) Contingent Provision for Claims

Our past experiences in claims pay out ratio for cost of passage guarantees have been in the range of
30 percent of premium received. The premium received will have a claim liability, spread over a
period of 3 years from the date of premium received. In keeping with the past experience a
provision up to 30 percent of the premium received spread over the three years period on the
proportion of 15%, 10% and 5% respectively for cost of passage Credit Guarantees have been
provided as a provision for contingent claims.

The provision may be adjusted every year to keep pace with the balances reflecting as at the end of
the year.

Provisions for other products have been created according to the following basis.

Seller’s Risk Insurance Policy 15%
Direct Guarantee on the ATA Carnet System 2%

Pre Shipment Credit Guarantee 12%
Post Shipment Credit Guarantee 5%

d) Provision for Reported Claims

Claims reported have been recognized and taken into account when creating this provision. A
specific provision for claims have been made on the situations prevailed as at the Balance Sheet date
where reasonable. Evidences and assurances are available as to the fact that there is a probability
that a claim would have to be made. The payment of claims subsequently will be set off against the
provision made. The continuity of the provision made will be based on the existence of the probable
occurrences of a liability for claims.

e) Technical Replacement Reserve

In order to keep face with the fast changes and developments taking place in the technological
environment, it has been identified and recognized that a provision should be made for future
technology replacements .Accordingly a provision have been made by providing 1.25% of the total
premium income as technology replacement reserve, whenever the need arises to replace the
technology, the reserve will be utilized to meet the necessary requirement.

It is expected that funds reserve for this purpose would be identified and invested separately to
meet any future obligations.

6. Revenue

6.1 Premium Income

Revenue received from the Premium Income has been recognized on ‘Cash Basis’ since the
nature of the business does not permit the premium income to be accounted on ‘Accrual basis’.
Transfer of risks and rewards vary depending on the individual terms of the contract. All the
expenditure items are accounted on ‘Accrual Basis.” The accounting policies applied are consistent
with those applied in the previous years.
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6.2 Other Operating Income

a) Profit &Loss from Sale of Property, Plant and Equipment.
Any gains or losses on retirement or disposal of Property, Plant and Equipment are recognized in the
period in which the sale occurs and is classified as other Operating Income.

6.3 Expense Recognition

a) Revenue Expenditure

The profit earned by the Corporation as shown in the Income Statement is after providing for all
known liabilities and for depreciation of Property, Plant and Equipment.

For the purpose of presentation of the Income Statement, the Directors are of the opinion that the
function of expenses method present fairly the elements of the enterprise’s performance, hence this
presentation method is adopted.

b) Capital Expenditure

Expenditure incurred for the purposes of extending or improving assets of a permanent nature by
means to carry on the business or for the purposes of increasing the earning capacity of the business
has been treated as Capital Expenditure.

Gains or losses of revenue nature on the disposal of property, plant and Equipment have been
accounted for in the Income statement.

6.4 Taxation

Income Tax Expenses

Income tax expenses for the year comprise of current and deferred tax. Income tax is recognized in
the Income Statement except to the extent that it relates to items recognized directly in equity, in
which case it is recognized in equity.

6.5 Borrowing costs
Borrowing costs are recognized as an expense in the year in which they are incurred.

6.6 Comparative information
Comparative information has been reclassified where necessary to confirm to the current year’s
presentation.

6.7 Commitments and Contingencies

Contingencies are possible assets or obligations that arise from a past event and would be confirmed
only on the occurrences or non— occurrence of uncertain future events, which are beyond the
Corporation’scontrol.

6.8 Events Occurring After the Balance Sheet Date

All material post Balance Sheet events have been considered disclosed and adjusted where
applicable.
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SoFIRSS 6c18e@sInD
B BBTIONGT HIDXMD NHLKS  Hansaoibbamd
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My No : Your No Date

The Chairman,

Sri Lanka Export Credit Insurance Corporation.

Report of the Auditor General on the Financial Statements of the Sri Lanka Export Credit

Insurance Corporation for the year ended 31 December 2012 in terms of Section 14(2)(c) of

the Finance Act, No.38 of 1971

The audit of financial statements of the Sri Lanka Export Credit Insurance Corporation for the
year ended 31 December 2012 comprising the statement of financial position as at 31 December
2012 and the comprehensive income statement, statement of changes in equity and cash flow
statement for the year then ended and a summary of significant accounting policies and other
explanatory information, was carried out under my direction in pursuance of provisions in Article
154(1) of the Constitution of the Democratic Socialist Republic of Sri Lanka read in conjunction
with Section 13(1) of the Finance Act, No.28 of 1971 and Section 20(2) of the Sri Lanka Export
Credit Insurance Corporation Act, No. 15 of 1978. My comments and observations which I
consider should be published with the Annual Report of the Corporation in terms of Section
14(2)(c) of the Finance Act appear in this report. A detailed report in terms of Section 13(7)(a) of

the Finance Act was furnished to the Chairman of the Corporation on 21 June 2013.

1.2 Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Accounting Standards and for such internal
control as the management_determines is necessary to enable the preparation of financial

statements that are free from material misstatements, whether due to fraud or error.

Qo 306/72 e06eD &5, @ev. 306/72, Qursdgie e, N0.306/72, Polduwa Road,
» & om0 UHSTPEOMmE Beomiens Battaramulla , Sri Lanka
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GzTaneoBudl 2887028 - 34 udsed @6 2887223 F- @uuled }
Telenhane Fav Na oaggov@sltnet.lk
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Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with Sri Lanka Auditing Standards. Those
Standards require, that I comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free from

material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Corporation’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Corporation’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of financial statements. Sub-
sections (3) and (4) of Section 13 of the Finance Act, No.38 of 1971 give discretionary

powers to the Auditor General to determine the scope and extent of the audit.

[ believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion.

Basis for Qualified Audit Opinion

My opinion is qualified based on the matters described in paragraph 2.2 of this report.

Financial Statements

Qualified Opinion

In my opinion, except for thc; effects of the matters described in paragraph 2.2 of this

report, the financial statements give a true and fair view of the financial position of the
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2.2

2.2.1

2.2.2

Sri Lanka Export Credit Insurance Corporation as at 31 December 2012 and its financial

performance and cash flows for the year then ended in accordance with Sri Lanka

Accounting Standards.

Comments on Financial Statements

Accounting Deficiencies

(a) Action had not been taken for the revaluation of the fully depreciated furniture and
fixtures costing Rs.4,081,275, computer accessories costing Rs.1,127,659 and office
equipment costing Rs.7,321.

(b) Gratuity
Even though the total allocation made for gratuity as at 31 December 2012 amounted
to Rs.7,341,078, that had been brought to account as Rs.7,314,986. As such the

allocation made for gratuity had been understated by a sum of Rs.26,092 in the

account.

Accounts Receivable and Payable

(a) Advances Paid on Export Bills

According to the accounts, the balance of the advances paid on export bills as at 31
December 2012 amounted to Rs.34,958,636 and those advances represented unsettled

advances over periods ranging from 06 to 10 years.

(b) Deposits receivable to the corporation amounting to Rs.116,107, income from
properties receivable amounting to Rs.208,973,030 and interest from Treasury
deposits receivable amounting to Rs.67,154,144 appearing in the financial statements

remained without being recovered over long periods.
L J
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2.2.3 Non-compliance with Laws, Rules, Regulations and Management Decisions

The following instances of non-compliance were observed.

Reference to Laws, Rules, Regulations Non-compliance

and Management Decisions

(a) Section 11(b) of the Finance Act, Even though the approval of the Minister
No. 38 of 1971 and Section 6(d) of  Finance and Planning  should be
of the Sri Lanka Export Credit obtained for the investment of the
Insurance Corporation Act, No.15  Corporation money in external institutions, a
of 1978 sum of Rs.1,014,315,460 had been invested

in the year 2012 without such an approval.

(b) Section 24 of the Public Finance ~ Even though the Pay As You Earn Tax
Circular No. PF/PE/6 of 31 should be paid by the relevant employees,
January 2000 Pay As You Earn Tax amounting to

Rs.513,105 had been paid from the

Corporation funds.

(c) Inland Revenue Circular No. Out of the total provision made for the
SEC/2011/02 dated 03 May 2011 Investment  Fund amounting  to
relating to Banks and Financial Rs.34,464,501 as at 31 December 2012, a
Institutions. sum of Rs..8,428,046 or 24 per cent only had

been invested.

(d) Guidelines on the Operation of Even though the Investment Fund amounting
the Investment Fund to Rs.34,464,501 should be invested in

No.02/17/800/0014/01 dated 29 Treasury Bonds maturing in 07 years, that
April 2011 issued by the Central ~ money had been invested in a Savings
Bank of Sri Lanka = Accounts of the Bank of Ceylon.
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3.1

3.2

Financial Review

Financial Results

The operations of the Corporation during the year under review had resulted in a net
surplus of Rs.100,768,277 as compared with the corresponding surplus of Rs.89,190,543
for the preceding year and as such the net profit for the year had increased by a sum of
Rs.11,577,734. The increase of the gross operating income by a sum of Rs.16,641,655
and the increase of the other income by a sum of Rs.24,988,163 had mainly affected.

Analytical Financial Review

Even though the net surplus before tax for the year under review amounted to
Rs.163,349,869, the net income of the operating activities amounted to Rs.72,095,393
and the other income amounted to Rs.91,254,476. The corresponding net surplus before
tax for the preceding year amounted to Rs.113,249,397 and the net income of operating
activities amounted to Rs.46,983,084 while the other income amounted to Rs.66,266,313.
As such the operating net income for the year under review, as compared with the

preceding year, had increased by 53 per cent and the total net surplus had increased by 13

per cent.

The total assets which amounted to Rs.1,310,997,413 in the preceding year had increased
to Rs.1,507,047,656 or by 15 per cent in the year under review and the total capital which
amounted to Rs.1,220,682,590 in the preceding year had increased to Rs.1,387,704,178
or by 14 per cent in the year under review. The total liabilities which amounted to

Rs.90,314,823 in the preceding year had increased to Rs.119,343,478 or by 32 per cent in

the year under review.
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3.3 Legal Actions Instituted against and by the Corporation

(a) Two external parties had filed two cases in the Courts against the Corporation

claiming compensation amounting to Rs.17,020,000 for the non-payment of insurance

indemnity payable to them.

(b) The Corporation had filed four cases against 04 external institutions claiming

compensation amounting to Rs.27,556,624 for the recovery of advances granted by the

Corporation.
4. Operating Review
4.1 Performance

Income from Insurance Policies and Guaranties and Payment of Compensation

(a) Even though the income from the issue of insurance policies and guaranties for the
year under review had increased by 22 per cent as compared with the preceding
year, the income from the pre-shipment guaranties, export performance guaranties
and air travel guaranties had decreased by 17 per cent, 31 per cent and 45 per cent
respectively.

(b) Even though the income from the export payment insurance policies for the year
under review as compared with the preceding year had increased by 51 per cent, the

payment of compensation thereon had increased by 556 per cent.

4.2  Matters of Contentious Nature

The following observation are made.

(a) Professional Charges

Even though a sum of Rs.78,000 had been paid to an individual for the

preparation of the salary structure and the particulars of assignment of function
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4.3

4.4

of the Corporation, the preparation of the report or preparation of the salaries

structure of the Corporation had not been done up to the date of audit.

(b) Allocation for Printing Charges of Annual Report

Even though the allocations totalling Rs.437,250 had been made in the year
2010 and 2011 for the annual reports issued by the Marketing Division, such
reports had not been issued after the year 2009.

Apparent Irregularities

The following matters were observed according to the Boards of Survey conducted

as at 31 December 2012.

(a) The cost of 88 books not physically available had not been identified and the

Corporation had not taken a suitable course of action on the loss of books.

(b) Even though the unavailability of fixed assets valued at Rs.660,170 had been

reported, action had not been taken on the loss.

(c) Even though the assets valued at Rs.615,870 been sent to the auctioneer from
time to time since March 2011 for auctioning, action had not been taken even
up to 31 May 2013 to auction assets valued at Rs.307,325 and remit the money
to the Corporation. A sum of Rs.5,122 only had been received from the
auctioneer for assets valued at Rs.308,545. It was observed in audit that the

disposal had not been done properly.

Staff Administration

(a) The Corporation had not re-grouped the cadre and revised the salaries
accordingly in terms of the Circular No 30 dated 22 September 2006 of the
Department of Management Services. In this connection the Chairman stated
that as the export cr.edit activity is entirely different from any other insurance

activity or financial services and as such it is not a service not falling under the
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classifications of the Salaries Commission. In the circumstances the relevant
circular cannot been made applicable. Nevertheless, that circular clearly

identified that this Corporation should regroup the cadre and revise the salaries

accordingly.

(b) Even though the approved staff of the Corporation had been 56 as at 31
December 2012, actual staff as at that date had been 30. In this connection, the
Chairman stated that there is no ruling that the Corporation should deploy the
entire approved staff. Nevertheless, 04 acting appointments had been made
from the year 2009 due to exigencies of service and a sum of Rs.330,249 had

been paid for those acting appointments in the year 2012.

Accountability and Good Governance

Corperate Plan and Action Plan

Even though a Corperate Plan had been prepared in terms of paragraph 5 of the
Treasury Circular No. PED/12 of 02 June 2003, the manner of distribution of the
target activities set thérein throughout the period had not been clearly indicated.
Those activities could not be agreed with the action plan. Action had not been

taken to review the achievement of the targets and update the Corporate Plan on

timely basis.

Action Plan

A methodology for the timely examination of the progress of achievement of

activities according to the Action Plan had not been introduced.

Procurement Plan

Even though provision agounting to Rs.17,300,000 had been made in the Budget
prepared for the year 2012 for the purchase of fixed assets, a corresponding

Procurement Plan for the year 2012 had not been prepared.
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6. Systems and Controls

Deficiencies in the systems and controls observed during the course of audit were
brought to the notice of the Chairman of the Corporation from time to time.

Special attention is needed in respect of the following areas of control.

(a) Recovery of Advances on Export Bills
(b) Action Plan Control

(c) Investment of Surplus Money

H.A.S Samaraweera

Auditor General

60



@6vmIend 6JMMILDS)
B STULMIS Fnl_(HHSHTLEILD

QUHLTHSH HiHbInmmibeser - 2012






SLECIC

QsVEIME 6FMIILOD)
SHL 6T SHTLILIDIF)
an L (h 3 I TLIGITLD
Bovrims ghpwd sLe TN el BHsTUMOTMS (@g5sTsm), PRmSSs ComADLTEHEsEE

auflar B Brrossmseilar QaT@Ulmers STNSGWD 1978 Db Jyeiger 15 b RevéHs FLLSHIH 60
sTIssIULL @f O&THed (WwHAWTEGLD.



610G CHTEH G,

"FIouBmE  AIHHBHHme b GalhHe0 wOHMID alhsH QFuuFed @F Geuguied

Bmieuesione  elenmI&HeHe0

"IBMID, MHMILSWITENTH6NT, eUEIESBET MHMID eJeneTul Mg BmieUaIEIGaT HMILD
AEHGLAUTENTHEHHGHH CHMAUWTRT HBAID, BT MMILD UTHISTLIL 6T6stLaumen 6ot
Slefadearm alwrurysdHenet CmOsmeTdeain mmieusions alenmi@HaICGnTD. HTLD
2wy srsHdHeomer OHTNOFT] GFenoUBmMENT GUPHEIGHMBT (LPEVLD  6UTIQE 60T 6V & 6Vi60r

aHyunyliyssenet Bleome| Cauleusmnsrer (pwmdsamen GomOsTen(h aumEerCmmd”



b au(HL HevTGewrmL_L_Lb

QFwsBlewMBounHm HewTGewrTTL L 1D (eh.Ll6D)

2008 2009 2010 2011 2012
sTiymigweflssiin’ L
elwrumryrip 15873 13361 14009 15835 23735
Qurds sriiymisl &L L et
QU(HLOTGITLD 162 122 133 143 174
Qurgs Cariflsansasst 67 71 42 32 64
QasTPHur’ B GFevayssir 163 130 120 98 114
Qasmfpur’ (B Wens 18 16 30 65 82
Csplw eng 66 79 54 89 101
CLPVSST(LPLD 5155 (LPLD 931 1070 1128 1220 1388
Qur$s STLLNIS) HLL_6RT uHLOTEITLD Y35TL{H euBLTRTD
200 150
| |
$ 150 © 100
® 100 | 50
8 5o 8 o
¢ o ¢ $ O O O O
L O
2008 2009 2010 2011 2012 '\9 ’19 q/d\, "\/0'\, ’\/0'»
Curss Camiflsenasssr Net Surplus
g 80 3 150
© 60 © 100
(% 0 %‘ 50
3 20 (? |
0 0 -
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
Capital & Reserve Taxes & Levies
1500 80
b 3 60
$000 > S J
% T a0 -
8500 ?
a G 20 -
0 0 -
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012




Hemevalifler LBermiiia]

@)eVmIena THMILOG] SL 6T & TLILMISH

&L DdsTUTSSlT  ()eJdHTIn)Hemeveur 6T6dTm
auemasuiled,  6TOGI Fn L (PGS TLISTLOTETLD FFL_1g WL
Qeupmlullesr Gl (HewLOWIT6vT S : 2 6B Lg6VILD
QeuaflBTi 198)11D &G LD FGEHEVTET FLpHlewsv Blevallws
Wermiiey srevliLiggluiley 95 st ClaTesTL_
IIWITEHEH| HEVL_HEM6ITU|LD FOUTVHEMETILD 6T61 S
SW&5HpLlleTY 61H T GlE: et Qeuppluill Beusn s,
QWITl iiLewfliiyL_spib @)ewrdhasLiuml (HLgpib

2 WYPdHF HewersgIll ugalulerenyu G Cumitd G (mLb.

2 _svaLl U@ HeTTSTriD

2 sl CQUTHeTTSTTLTETEH , UVGeum eueriFFwenL _bs HTHSH6feTTsL @I ewi_

B vsasshFle0 2 _wipbserallsy staliGarsrariiul L Gouswsvullsvsvres LilydFenssr ,  LD[bLOTEuT
o a7 (B Gxeirail , lewaswrer yrfewm OBHGHY , 2 wWikhs QUTH LBSL 6T Feww
2 wirpgerailsy srewriiul L @)ewmenin FHluimesr (3)L_iaher wHmID BlFsg enmuilsst
BleweowmisluHm SHesTewio GLITESTM 3 T 6wt ki 61fl6vTT6v 2012 (O RTETSTN
usveferwenL_ bl hHss. 2011 @sv  3.9% s srewriiul L 2 g CuUTHarTSTT
suerigFwresrg 2012 @sv 3.2% @@ ofpFHwenL_bgisTengiL et m&bHlw HQwhssr |
oCrridlw Ayrhgwid , m&aslw @rrefwid wHmb wiinrsr GureTy susTiFfwenL bs

G saflssr QurmenTsTy susnidgd efsmiser wewpCuw  2.3%, -0.4%, -0.2% wpmid 2%E)smer
udley QauigstergiL et 2011 2 1 et plifPewasuisd ewpCuw  1.8%, 1.4%, 0.9%,-0.6
@ sweruyib LFley CFiigisTeresr .C6leVpBGIauHSITD WHMID LiallHHS wenL b e (HLD
prhsafler QUTHeTTSTT eueriFFwTerg) (perenssrw enriged  6.3% @)edflmbg 2012 @)sv
5.1% @m@ efpFflwenL_hasTengL et (psiTemestut Sewriged WeowmGuw 9.3 % whmid 7.9%
@)ev srewTiiLL L Farm O @)hslwTallest GlLTHeTTSTT 6u eniFFTaTs GHDlSHD i 69TLq 60
ypeopCu 7.8%wmmid 4.5%@)emerts ugley QFuiglmiser . 2011 @sv 5.9% B)sv smrewriiu’ L
2 sl QuTmarTsTrsdler QFwevrhmienswrerg 2012 G 2.8% @ne efpdfwenL b
WHSLTET 2 6V QUTHeTTSTT Blewevullewear CleuafliLTHSHIUBIL 65T  (LPeITEHITUI B} 655TLY-6D
4.6 Qv srewrliul L eueriFAwenL_H% BT (hHemer &)md @ Lsluirerg) 1.2% Qs
afpFFlwenL_HoHg.



@)evBIenas GLITHeTTSTTLD

@) evBiensUiledT QT HATTSTTLOTETE , LTHHLTET 2 V&L ClUTHeTTHTrSSleir CLTd 3, :
seflwri giemmuilest sL_et auarisFFulleners GLflgib LTSS G0 LEa D @)MISSHLOTET HTewTUIS
Carsitemas,  Bi et grewmuiled(mbg Wlesr UlpriLmdaid LHMID eileusmu
Geusflufl 1y emestas(Hleww T LTHSGHD eurl F Blewey CUITETD LITSEHLOTET & T 6ssilhsi
Quperalls LTgswreTwrs Srewriiul L Curglsd, 2012 B, 6.4% @) Yy FlFuillssdsss
allgdFlevres sueriFFuller cpevd 9 Her 2 migluilewesr  Wereyld BlemLildgisiTeng . alleuFrTwid
SlewmwTergl &hewwwrer eurl d , GurFwrer weny af pFd wHmib GlausTariiclLIhsd,
eTedTLIUMMTTEL &HewwTa L LrGldaliul L Gurglspib 2012 @ 58% Gewrmrev
euerTFAwewL_HF (hhBSI. TFTHISSSl6T LTTW 2 _6rers SL_Lewwliy Bl&pFASH L kiserf e
eLpeVLD 2 5GBeUBLOEDL_[hGHITET BTL g 63T Bl(HLOTERT L _611q&Hendh k6160 HewflFomest 9 F% LSS,
2 gafllweafllliLugsir cpevd ewass6sTL giewpwresrg 10.3% @)esrred sueridfwenL_pgiereng .
2011 @b 8.6 @)ev srewmriiu’ L CFeweus giswmuller allfleursswrerg 2012 G 4.6% @n@
afpsFFwenL_pgisTengiL a1 Gwrss ellwrurrd wHmib Fsvevswm eflwrury 2_u gswmuilsy

amul_ L UlsitesrenL_Gou @b @ L1 LTS T6sT &I yewTLom@Ld.

FTHHLMM 26V HL1 CUTHOTTSHTT FLpBleweV LMHMILD oGglut &) W& BTHSG6M6L sTHLIL L
TFWed LS L Blew6V ST IERTLOTS (Lp6ITeW 6T LI 24,6979 60 (B b 67 M MILOF) %660 (15 6wt
sumprero 2012 @ev 9,774 wlsvedlwsst 96 wifldhas CL_TevHE S, 7.4% @ermsv
allpFAwenL_boHg%1. @&HHw @ rrdfwid whHmib oCrridlw NyrpSwssed  eHuLl L il
Gurswrer GUTHaTTSTT Li6TesTenL_ail6iT &TIenTLoTd )b T (h% 61hdd T6vT WDH5HD
ewLsefler srhmingwrerg 2012 Gev 4.8 @ewmsv  3,991.1  llevedllwisir GwlE %
QLrevmdb@ of pFAwenL_Hok . Cuspb, 2011 @OBHg wH55s5 S ewL_Hefler Fymai
SV GHHHTET 6leWEVWITEITF| %60 FLOTETEOTE| (& eDMEUHL_[HFI6TETH] . @rsgledsnaser,
SWEUTBIGHET LOHMILD Y LITeRTBIS6T 6T syHming sumrerorergd 2012 @ev 5.2% @)ewrrsv 559
lvedlwisit HCIM&ES OLTeV(HdF Bl TdHHI6Targ|.

2012 @)sv aflsusmuwr sshmioFlaseaflsir cpsvomest 6uHLOTETLD e PFFlewwIsn L _bgI6TerdL 6ot
9sueurCm GHMlSHS et HTevliLiGglulle Csullemev ,  @piuir wHmib 651G

2 _MHusFsefledlmpbsTer FouTSSwpd efpFAwenL_boisrarg .  Cauilswsvullest sTHmio)
CLPEVLDITEIT FLOLITGSWILOTETSI, (pesTewesrit Dy eur(hLer spLiLilRemssulls 2012 G)sv 5.3% F)evrmev
1,412 Wlsvedweir 96M&s ClLTev(hdh@ af pFfwenL_HalsTarssr . woHHw Hlpds @ BB serflsv
STeTLILL L CUTHeTTSTT eVGIToDM BlewsvuilesT STrewToTsHeyd Gspullewsvullest Frma il
agmmiwgl ailensvuilsy afpFdl sTHLLl (hsiTargiL e surl & sryenrors Cahull swev LiuflflL_edlsv
apul L efpFfluid Cauilewsv eumioTarsglsL af pFFluilemest sTHLIBS S ujeTersg) . 2 6U&%
Fhewaulled @umensd @mLiLIHEHE THUL_ L senflFwrer ef pdFdwmerg @mliur ssHmiwg
CLPEVLDTEST FIDLITSHEWGSSPID & BewLowiTest LTHlLiLenest 2 euvr(h) LiesdTevvhlu|eiTerd L 6iT 2011
@sv 206 evedwer H6wMsas GLrevfledmphg 2012 @sv 125 lsvedlwisir o CwilEs
LTV & @ afpFFliwenL_baisTers|.



QUTFMITSSITalWBIH6T, SHWTTHEEIUL TS Lewsmsuilewsy PmId &L_sYiewTeyseaflsir s7HmI0s]
cpevret Foursslwwrergd 2012 ouib gy earigepid OsTLTHg P& Mss CUThHlenerd
ST QFSTDGI. SLgiewTeyll GlLmmL seafledr cLpsLDTET FLDLITSSUILD TS 2012 @ev 198
wlevedliisst 9 6lfldbs GL_Tevfleme FFL g ujsToTg)L 65T 6.9% eueridgHullewesruid LFley
O FIGI6TaTS).

Geueflpri_iged Ggmifled Lfluyib sarfluiirseflesrmsy eIl eweudssLliLBID CeuaflbT B
sitiysevser 2011 @sv 4,643 wlsvedlwesr 9 6wifl & GlLmreviflewesrds Ol TessTiq (HbS I 65T
®)a1 2012 Gev 16.3% @)ewrmev 9|HH NGS5 HHBSSIL 6T BTL_1g6T GILITHETTSTTSHSIM & GLI(HLD
usiseflliLlenert supnisleuHid @)sgHImMWTeTg| QST THHID B0 Gluflw  su@pLomesTd FL_(HLb
epeVLTS @) (HhG auhHSsleTng . CasTflsvFTi wHmID 2 6rBTl_(h 2 sHeai ausnsuf Heflsv
prienL el (B CeuallGuipld ClFsvauglev sHemflFwmerearsy B sy erHuL (heTerg L et
OeusflpT_ B CouewsLauTUILILSHHTS &lqWHeID CGTIleVTaTTHT 6T 6T6uT6wT %M WTETS) ,
2012 @)ev 6.3% @)esrrev 279,489 @@ %M Sgi6Terg).

FDMIVTSEHIewM cpevrest Foursslwnbisst 2011 @ev 830 wlsvedlwesr H6wMdbas GLTevrTs
B\ mbastergiLeir 2012 @b @)g1  25.1% @errev susnridHwen_pbg 1,039 hlevedlwissr
9|CIwfss ClLrevflewear HewLwit CuphmisTaresT . FDHMIOTLI LILIevwTH 6T 6T o (hemds WiTest )
2011 o L eir spraLil(hemasuilsy armiiiey ewrh sTevlILGSulley ySlHMdgGi6TongI . HTEUF)
2011 @)ev 855,975 o5 @)hHS srevremiisemswmenrg 17.5% @errsv o Hlafsg 1,005,605
B)werr gyewL_hgisireng . 2012 @ev Qwrss sumpewasuilsy  37.1% @)ewerrd Gl TevTHsiem
Gumsas5Cs5w Grriilur QT THgID pHeVTouL B)S55CLCW &) (BHHEHI e (HBSSTDSI.

@EETIm @6 ClFWTHMIMS

CahasaIN&HTeT THMILLF] HL6BT SHTLILMIS] (LpHEUTTERTENLOWITS H6vflujflemip euskldagl auheledrm
@)evBiIens THMIS HL 6T STLLMIS dnl_ HESSTURTIOTERTSG  (BTHETIm), THMILLS HL_65T
STULMIS) LSS TBIGENET 6ULPBIEHDH6D LoHMILD UBIFS SHIMMEH G HL 6T 2_SSHTeUTHBISH6NTL T
agmmiwFwrerisefer Bl CaemeuliLr®  HEhdbE eusFSlwer]  &H60leN6IT QULPHIELD H)H6dT

S emenTullenet G\GTL ThgID CmH6lsTeanT(h suhHaslsTnI.

2012 @)ev srmmind) FbLTSSwSS6L sewtlFwmrererey efpddl erHul L CuTHed , B)eTHsTn
TG 6T TS ulefldsliL’ L GoTdhs alwTuTysSlenesr (LpeiTenevTiLl )6t (h L 63T
sullpemasullsv 49 Gerrev yFlaflgg epur  23.7 Nevedwenest ewLwis Qupbm LEeyid
Apliuret lFwerHmiensullenet Com6ls et HsiTarg.

BIFlFri QumICLm)FHsiT

&M S5 eT®H BTeVliLiGSluiled gl HGsTusTwrerg , 2011 G QaFassiu’ L epur 29.8
wlevedlwest GlLmidlwiresr Casmrifldhew s s efled) (HbHg 9P 555 Cumwglulley eHuT 45.6
wlevedlwest Glumiglujen_wr Carifldbendsseaflemest 6uLpBIGHaUBHT CLPsVLD 67MHMILOE WwiTerT T 6rflssT
BIFlF FewullenesT &HMMEHS (PigbhhlsTerenoullensst BTt LlEeayb alpFFujL_eT (3)kiE,

Qe fallsgd Glasmrsrer ailhibLdleTEmedr.



2012 y&iour 31 B)60 WplyeuswL b ), 60uTlg 60 BISIFTT

CumICumseaflssr sHessrGeamrmi_L Lb. (eHUT.Lol6D.)

2012 2011
Quwrés sTiymIE) S 1L ewr
I 173.6 142.8
Caplw Csmifldensassir 82.2 65.1
QB mfm L1960 (Kb Tevr
CasMlw 6u(HLOT6TLD 45.6 29.8
BSSL® sugLoTeTid 91.2 66.3
CLPEUGEIT(LPLD 6913535 (h\3(E1HLD 1387.7 1220.7
Caplw lenas 100.8 89.2
ouifl&EmHLDd &ireneusEHLD 72.7 42.2

BTHHTIn )67 QTS STLILMIS SL_L 65T 61 (HLOTEITLOT ST

2012 @& epur 1736  Wlvadluisiie

g Blsfsgierengisr @ 2011 @b epur 142.8 hsveSwenras @) HboIsToTg . Fnl (HSSTUSTSSST &DlS5S
erpsasrer Gaplw Wenswrerg mur.100.8 Wvellweyid@ SsMdgi6TengIL 65T @)F) (LPEITEHEITIL B}, 630T1q 6D
epur. 89.2  lsvedllwesflsy @) hbos GV S5EBST @0 Fn L_(DSHSTUSTS ST CIoTSS5 CIFT 5155 EmHLD
QuIrmItiyssEh 1SS Y eriger @Gmigluilsd wewpGuw epum 1,507 wsvedlwesr wpmud epur.1,388 evedwesrras
B[ ®bgierene.

I _(DSSTUSNTS S 6T 6u(fLomeid L L edleD eyHuUL L HFulldbsS5d55 9B TILN6ST &TrenTors ., (pSdTem6ITIL
peT(HL6T UL R ulled GDPISS o), (HEHHTET gL (HdhSTLSTSS6T QsTNHUTL (B Wewswresrg cpur . 65.1
WlsvedlwielledhHgI eHLIT 82.2 leveSlwegnid @ 9 BlsMsg1 TengIL_65T HetT BT HLTL B

bL6aulgdmssafellhhsrer Camlw sral uriiFgarerg epur.122 1hsveflwesfledmba cpum.170.5 Wlevedlwisyid @b

9 Bs TS gl6TarS).

STULMIS] SL_L 68T 61 (HLOTEUTLD
STULMIS SL_L_658T 61 (HLOTEUTLD

(peiTemesT Y eT(RIL_6T pUILl(BHewauilsd ermiiea) e[ SrevliLggluiled

I (PSS TURTSS6T  Comrdg STUILMIF &L L_65T 6u(HLOTEITLOTETSI ChHLIT 142.8 180

levellwesfledpbg puT.173.6  Wevedwenid @ sHenllFwrearersy s MSH6Targ) 6TLOGI ‘§ 150 -
Ursrer o HussllQuTGerTear sTiLDIF 1L ewT euBrerd  , eflhusperwreri @i , 9 120 -
psirenesr Y enT(HL 6T pLILll(Bensulled cHLT 81.7 wWevellweNedpbg eHLIT 123.1 ‘g 90 -
evedlwen @ 9 fsNsgiarers . 9sTaug 51% GnEw Cuhur L ofshifmeart ugey §b 60 -
QFiigiararg). steuurprullgpid,  BerTiley SaT®H STLILIGH UNd &L1LsSl6) eTHD © 30 -
(pdTeT O (BHS T HL_6T 2SS T6UTSHBIHETSVI (HHSTET HTLILMIF &1L ewTiD SL1116016V 0 -

TDMlw LSSTTITET SL_63T 2 & STeurgBIgeT, MHMID UTTT HL 6T 2_S&HTeUTSHBIGHET 6T65TLIGT

2011

2012

afllipsd] Blewevullenerds i iqujeremer.

Qarfmur®seafledmbsTer G5Bl euHLOT6EITLD

Qs mfipur@®sHefedhHsTer Comlw

2011 @)ev epur 651 10levedlwievled] (Bbs Fon L (B S TLIVTS B 65T e
Qariflmurl’ () lenswTers 2012 @ev epur .82.2 wWlsvellwegnids @,
Y BsNSGI6TTSHIL 65T ()1 STULMIS SL_L 60T 61 (HLOTETEHGH60 Ll i 100
9 FlsfiifeneTd BlHeurs wHMID BlF GFveysaflev allpdflullenssruyid 5
THUGSSusiTeng. (ggb >0

G

0 .
2011 2012




WPB65L_(b) 6u(HLOT6BTLD

In L (DSSTUTS S 6T (pg560L_(H) 61 (HLOTEITLOTEST S SlewmCifl 5681 auqpoTeTID
2 6WTIq W6V 6T 60 (HHGI BleweOWITe s96uLIL|dEEHdbE LTMHMLILI(HSlTH 150
BlFS Qsrewswy et 2012 @ev Coumiul L wrHmSSH@GL UL L gL et ‘E) 120
GNSS Yessr(h) STeVLlILGHulley G SHewaI Lleweanraefet eul_ g afsmiser, g 90
BT miii6y o)60T(HdbSBTesT HH60T (PH6eS L (h 6u(HLOT6ITd S 6m6nT %’ 28 . E
B HMILSDHE ol OSSTUSTES DG, uiflolGdgisierer. RO

2011 2012
auiflaEmLd &iiemeudsEmLd o Simasmh
pesTemeTi yeuTLge0 cHLT.42.2 WleLedlweTTE: @) (BhS BT FThISSS)MHET 6T %
B\ TS T ()61 LIS LILITeTSl DS 960T[H) & TeVLILI g uilsd ]
epuT.72.7 LOeV6O W s &5 (& Qg tiurs o slsifdgisreng e ‘?\. 70
FewnCeFflE @ gnl’ Hdsrueid erur 25 Wsvedlwenet allGsL Fiemanurs %b >0
AEENEETEAL L E] ¢ 307

10 -
2011 2012

CUTE) Tl HSSTUSTRISST HL0%H| CBTHHUTL BHdHHTH SlewmCFil BlFluilsy &mislull®riLgTsd
QTG 0&&EHSEG UTTWw BIFF Feww THUBEUSTES FnDLUILIL (B 6uHLD eIllDTFeITBIS EHD: S
wssluiley,  SlewmCarilldh@d Hewwullewer eTHLBHGSTH FWLOTSH @) Wwihis] 6u(HLD

I TFTBISHSSDGHF CFTHHLTeT GSTLHL WpwnHSF 6TedTn suewHUile , B)THHTIn Y OTH HTF
BlFl& @ CsTLiFFwms ger usbisaflliLleneT aipnis aumeauglsd GlLmd Glurmiliilenesr
QUEIGHBH| 6U(HeUSHEMET HT6T ClLI(HEMLOU|L 6T (6USBT6vTHH| e (H TS M 63T



C\&TeiTemas LOITH M BIFH6IT

Wermiiey 9ueT(® STeVlILGHUlL |, Fnl (HSSTUSTLOTETS| @)T6wT(h (PpoHIwoTer ClaTsrenss
WwTHDBISET CLDHOSTEITL &I . UTHHH UBIF B EHS G uPBISLILIBLD SliLedlsd sTHm wpesr |
LesTearrmesr 2 _GabreuTgmigsst GlgmiLilsy GlupliLib Sriiymd) S L enTBIs6T aul g uilenerd
s ety HEHHlerm CFllligs Her | pseSHBefleL sweuliiledl_Lil@FsTpear . @)dHHemaHw
W56 Hser CleuafllbT B Brewrwbiseaflsy  CFISHS5555P5 TEHMILD 6T H TV CHTH %M
sLLUT(h&emer Blewmey GFiieugdledphgh ailevdbsafldssis 6lLmislemeur . QeueflBri (b
BTERTWIOTHMI BTEHTeHefer allewerauTer CeuaflbTl (HBTewTwiLTHnISH6N 6T @)V LIBIs 6T
9|V6VG| L L_BISET , SHlenenTdhdHardgleir 2 aprenLowlTer GlFwsuTnmisnsuilensst aflLifldsdslsstm
QU(HLOTEIT S dnMMISH6M60 jeweu FofliLildsiiul L eurmy uflwrHm 6Fs Folibdbas0
2315655FD @ WTHOUILIEGSSTDET.

OTHs u(HLTHS HTLLMIS FHL_L_630T 6u(HLOT6OT &B]65T 1.25% @)swesru LNy S B slGg 600
LUB®SSHIFSTD auHLTHS THUTELTeTHlewest T LB SSHIUSB6T cpsvid ClBTLfleLBIL LI THFL (B
28155 CITETHIENST 2_(HeuTdhGHuSDGHLD HiTesfldbsiiul L g . Befesr pewm HMILD

@menplit®ésLiul L CQsTVBIL LI @&15555IL 60T DCUTH(HEHEGD 6\HTLHVBIL LiGSlener
wrHrH CFiisugsnasTear Chemeu sTpdlaTnCLTg CHemauliLi(hiFlern ClFevasemear @

QFieusH @ @)gI LweTUBSSLILIHILD.

FireuGsF 2_meyss6r

Wermitey — STeOLILGS D,  dn Ll (HdbGTLIGTLOTETS)
2012 gyuemev 19 - 22 susmyufled amLiyenesruilsysirer
apurenewt  Glevrt gllsv Guiirevor wj,evflwievflesr
dlrrpglu edg1e0piiy Guellst 4w aphmiwg]
HL_60T (PpaseugTeTenLogetlest Llyg BlewmGsumhmi

2 GHCUITHEE T EH%HE T §p63Tdm L_6l6VTedTNil6m 637
ermuT® CF S HbBS! @)L 2 M sTHMIS) HL_6dT
(LpSH6U T T6¥5T6W Lo 61T 65T 31 BTS15 &S 6T
L@ up Bl bS5 6ot @G L gglev,
I _(NSSTLSTLONETSI, @)eVhIend OGS b
wHmib @evniens PHeSL B FewLiuiled kb menr

CudFrenissnerd 6la et (h , @)eviien s ullesr
CumrmerTsTy WHMID PpHeSLH sumiiiLjdseafls
alhsd GPSs1 Clouslipri B S1815GWsHsEHsS

aflerdsweflEaliLi’ L g).



2013 gy oy eT(H\d & TET & 6T GesrTTL L LD

2013 oyib eT(HEHBTET 2 0% LT HETTSTT ST CenTTL L LOTETEHI  , 2 60& GUT(HeTTSTy
sueriFFuilev LOla B erL LilsiTarenL_aileneirds HenT(HeTeTSHIL 6T , eueTiFFwenL _bhd B (h%erflsD
@b plewevulled(mbgl LBeTEL (LpLD BlewsvewLOWITETS] LOlHa LD HE Blewsvullsv

srerliLBESTDG. $HCUTWSW FieuGs & HTewrwt Blgw €CON0, MIC &H(HGSIL L BISH6eT 2 0%
Qurmerrasry sueridd efss5l60 af pFfwenL_pHgisTargL 61 (perergms erliilyedlsy 3.3% @)sv
wal @R QFiwiu’ L g 2013 @& 3.1% @nE ofpsfluemL_Bss1 . PaTCaTHDLDL S
pThHefer suerisgfwmrestg , Woseyb YpHs Hrflevm Sy 4 LMHMILD BT FHTESSTL 6V
Curglseaflsir WerefliLiledr HTyewrioms af pdFdlwen L wjGler sTHlITLTT&HSLILBS STDG) .

Bevmienauilsr GQurTmerTsTrorerg) , 2013 @ev 7.5% @sv aflfleursdsid QFLwiiLBausna
2 §CsAssliLl_(HerargL et HLILGS UL 8% @M@ Cupul L sustidfluillemer Cprds
U liLg s susniFFwenL_susn@ erliurissiiu®GSlearmg . 2012 @60 @lasasrdn (3)sr
Cuwrss sriymiSwellssiiul L yreteurssrgl , @&Dldd e HTevliLi@glulled L i et
Thmiwdsafler eflEGTFTriors eHUT 23.4  Uevellwesr Qumodluiled Hewflii®
QFwliuL L (HbssHl. eTaTG, 6THTHTVSHI6V B)6THHTIn Y TSHI |H6dT ailimLITT
bL6UIy e HEeTeneT allfleurdausnsrer FraSwiirhsst BlenpwGear o srerer
agpmiwgsemer 2013 @edllpmg 2015 suswrullsv 15.6% G)evrmred speuGloumm <y 60r(H)LD
BB TLILGET eLpeULD, @)eTHHTIn HBH6iT OlGTIHHLTHHemeT aflfleuTdsid GlFuiw (Lpigujib.

B BpHSCUTSIID, 2 V&L CIUTHOTTSTTLTTS WS () (H6T GLPHD (HHS CLTSHeLD ,
Wermiliey &TeVliL@&alulled g L (HdHDHTLSRTLOTETSHI (Fl 615 TEIST6TEHLD LIsVGeum)
FOUTVHEMET|LD HWL_Bewaru|d (pMWluiig g OleuDnBlarors GlFwmHL@BEIeTLIS] 6TedTS)

SlL_oTeT BIDLNGema W T @ LD.
BeTM] Bailsvev

B)vBIeNS THMIS HL_6T STLILMIS dn L (HSHSTLSTSS6HT LD WAUSHD (hbS HOTTTS
BIDLIGEmSHE @D LOTOMISHS G LD 610Gl G1LIMISILO1SH S 61T Lq d 68 WITEIT T & (61h s (& LD (O S
THMILSWTOTT FePpHHHMHGHLD 6T6dTEH| TP Hemarsd 65flallsgdh CsTardlaTEGmerT . jeuidssr
ergliOsTenTL @)L _flewer sewflt  LsH@ BT CHEBTHTL (WwnHFEemer 6% TL i hgILb
(LpITEI6UT (D d> 5 61 6ITAT G| L_63T {6 T EHL_63T BTLD eWeUSHKIGTOT 2_M6ydHewer GLogY|Ld

uVILILI(h G B eTEaTTLD.

FreuGahF U TH5HHHlemert 201 EHailILIFl6L ailewaThSMeT uTiiihd [bL_611q 569 %% 616w 6uT
PSTERT(HS S e (HeuKIL 6T LEeTTII| STEVLILIGS U6V ()6THBTIn @) s 9jLilall(hH )
CrwmHuTBsefley HEsmpuLeT GFwnul L 9HCs @ BlH wWFFT Jeuiasl &  6Targ)
LSTLTTHS BATHIGemers 6sf  allsgis ClarerdlearGneir Guspib , Gserrer. KBIF) wHMILD
S0l Ulrd] oyemwdai seurBld]l . Frd 9 LpenIsLd jauisl @ erriiey &revLiLi@dluilsy
S|UTHETTTeL QUPBISLILIL L auPlHTL (hH6VdE1hd G0 HTallH @ @)sualll_&pls) sTearg)
peTHlBewaTL) Lgley GFiigh) 6% TeralssiT@menr.



Wermiiey srevliL@aluiley ewflliurert FenuullerTsy yefldalinil L sulhlsTr (hHsV% E1HLD
576D GlLMgID ClwsFFliLBFsTng) . euisefler grliuenfliiyy ,  @ewrsasliur®),
ULflETL_(HBVH6T, BlLewTSHGIUD LoHMILD LOFHHIL LILD 6TITLIST 6TLDS6)H B! TTET FouT6VSHemer

eTFlTasreTeusn@ Gluflgib gewewt LflbgeTerest.

B)vBINS THMILS HL_6T STLILMIS Fn L (HSHSTLSTLD HETGHI HL_6DLDHEWET SHMIDLIL
BlewmCauhmieusnH@ HLgHl RSHHIMPLILIeNeT HVSIW BIF) HMILD S L 1AL 60 9 ewiFHedr
CFwevmert, GeVSla CIFWITATTHST LHMILD TMETUI VIV S E1hd LD 6T H6IT V% M6
Qe fallsgdb Gl&rerslssT@metr.

Gugd, @eVBIens WS aubIs]l  , QITHHSH SHleWTHBETLD LPMILD (B)6THS%Tam (3)65T
CrwmuTBsemer CleuHMIETLLTS WeTETHILILISE 2 migenewTwTsel(hbs LIsVGeumLiL L
AUTHBH% STDHIGET 6T P ETT %O G 6TGl OLoFar SHVHWTLI Ligley GFiiig)
Gl& meiTaslssT Gm6dr.

GeusflpThHefeieTer @VmIens FTSTHBISEHSGD GOILUTSE , @)T&HHTHm QNG uiHss
2 _meysener CLIHSSHIUSDBTES HeUTH6T ULPBISI §355IeWLPLIL|dE EThd G LD LIeVEaum)
auflasaflsy 2 _gall Bsvslw @)eVmIenNs: TH ML FePpHSS DG 6T HSTVHW6TSH 65 faldgdHh
O&meTaslesrGmmid.

BT Gl Hlesrm CUTEHEV6VTLD 6T& G, 2 Sallweflds &5 swrrTaalhbs GCuiiesnt wyevflwiesflsr
CurgiF GFwevreri L¥Hmi erid .Cersiradm@ o wMHmd Guiiewst wyevflwiedr GlFwevss g gt
TS Bl THSHEHDH G0 6TaTH BoTHIsemers 6lsflalsgis GasrearslstCGmeir . GlausflBri (B
QUTHSEH FHLITIYHET LOHMILD 6TMSTIW T GBS LIkISETer 66T 9%l Tl EndsE b 6TevT )
peTHlBewers Csfalsggis Clasrerer all(mibLjsklerEGmesr . gOerefley, eHMILLS HL_6T
sriymigluiler Cariflevnil L el wkiseflsy Heuissr ClaTenT(hster 9Mley  LMHMILD cLpsVaUSaT
all(hSSW TS @)eTHHTIn QD@ Caid augiaienearuyl (HusTarg|.

@)evmiensuilsy auibsd UFSLILIHGH6 gl L SIleD6T L ThgIeusM @, O1LITHIBeVe T
CFwevHGFlerTev aflGaliul L CaTiflvBIL LI 2 g6 enasuilsnet brsir GLiflgib
OodF & dlerGmedr.

BL0G| HNTTTSH alFeuTFdHleneu)b CoeTenioldldhd @)ewrda LML (heiT dn Ly CFemeuuilsnssr

O TLILIeRTlLILL_6T euLpmiIslul 6TLDG| (LPHTEMLDSHSIUSHH DG LSIUilesT (HdhEGHLD 6TesTSHI LOSTLOT T hd
peTHlBewers Csfaldgids Clasrerer allhibLNaslsstEGmeir. cpsvauaTBISsT GlGTL TLilevTeT LILGaM)
O (WSBBISH6T HTewTlILL L GUT SlePIb &L _hS eU(HLLD SLOGI HUITTSH 2_6DLPLILIENET CLPEVLDT S
6TLOG| HTLUILMIBSTT TS Ehd @D TMHMILLS W TETT S E1hd% LD Hjeuiseflesr CoHemeauwnbgi
Apliurer Cremauuilswear aupBiSlwensull B HTeT GILITgID et BlewmeusnL FlsstGmesr
B)GBmaHWw T LILIILILL 6T Fnlg il 2 GEaIsLTesTS) ,  F Ll (DSsTUSTSSlST @)1 Gl
Ceupmls @ WEayb phalwggeud euTilbSHHTeh VLS BTDG) .

o
e
1g..L1).GlLo6brIg 67V

waTTSIug 9 CrFsmsi
SMeVAT LDHMILD PHTMLOGSHIe LIessflLiLITeri



LesTICILITeTT FemLl

1g.L1]. G\LoedrIgen

Hewevauflest GLiTemeu

HEWEVA (HLD (LPSHTEMLDSHGI6M LISSwT]LILIT6eT (LD
. S, F.6T1b.1q.67657.C%.ClFewrallyd evr
Gevgla 9GS FaiT

par Sl GFoeOTLIFS)

B)evBiIens WHPW euBIF

. Blm.67.Cx.C\Ferailyder

Guevgla GClFwevTeri

&GOS TII6L LDHMILD UTHBH 6WLDF T
. Bl(®,3.6TLb.6TLD.FPlouitHevr
L6l I Ter T BT Wi LD

I rFlewm ClsT6TewSE FlewewTdhHETLD

Bl S L1l 60 ByemLoFar

10



BlassTIn. @6 FACTa3L (IPSTEMLOSHHILD

1g..L9. Qrosirig erv. 1. &
19.675.Cg. rewrFlBi%
BBy T.671D. Yy, 67637 LT 67V
Bl 9|ephsCs

Gurameir Febeur

S, i Yps60C%

SHHVaU(HLD (PSTEHLOLI LigssfILILITeT (hHLD
QuUTg WpSTEMLOWITETT

Ulrg Qumrg qpsmrenowmeri

2 gail QUTg WpHTewLOWTETT

2 gail ClUTgl (pSTEMWITETT

2 gafl GlUTgl YaTewLwWTeTi

11



BTsHTIn @)6T 2 DLSST CluTHL HEHD CFemeudsemLd

THMILF] HL_6T STULS WTTSI , HL 6T Bluiglsefledt 9iqitienL_uilsd supmisiLil L DML EnHL_6iT
QsTLTYewLw Sallidss prpuwrs Csr@LiueTey )L iaer QgrLirLilsL eyHmISwiTeri % 61hd &
QULPBIGLILIL (LpHLIERTBISEhEHT6T 6T Gl&THLiLeTallsner GLhH6lsTeTL enind @, THTTH 6uidhHs

QU BIF & EIHL_60T 6 (hBILSWEwThI, LNTHTEOTLON S HeusdTLd ClFeISHSHIHITDG). HL 65T 6THLIT (DS EHEHEDLOEU T,
Cupiiul 1y KhESHTS QEBTEHLLLTOTUNGT , THMILSWTONT uiHHs eumidlseaf L llHHe G’ L
YhHusTBISDET LBendF ClFISS LIy WTHeuTm @) HLILSIL 68T )51 j6usnT FHMILLS)
allwruryg$ed mbg GleualGumnmisus @ sull eu@dseVTLD.

eflpUensTwiTeri @)L

allhueneTWTOTT @)L FTesrg| sTHMILSIITETT FepshbaSINETesT 6TLogl GlLIT (KL &6 LMHMILD
Gremeusafleir 9yl CLPOTSHTTLOTS aileThIGHlTDSG . allhUshaTwTart &)L rrerg|
UTHBHH LOHMILD HTFWwed @)L TaHafledT STTeRTOTS HL_6V &L _[bd 6UTHIF6TTSH66vTTeV
Qasr@LiusTey GumElsTeTer iLIL Tewio WHMILD STOSGLWTES GSHTHLILIesTy GFWIwIlILI(h eV

Gumreitn @)LTa6fled(BbgI eTHMILLSWITETTHEHSGLI LITSHISTLILTNSSSTDS) .

UTHSHE )L TH6T
- LG HTds UmESWDD VeV (pBleuenL_HB Blewev
- BTG GETHLILIETeY

- liubg Blrmsifliiy

S rFwed FHlwrer @)L iser
- OeusfllpTl () BHTewrw rHM HeILIL|H60EH6T6T BHTLGLD
- @néGws) o fb @)réaidF ClaFiiwlinbhse
- Qpsers oL
- Qar@luerey @)L BlniSsLn
- Gumri, yril &, $e0sh HMID GUDHeNs 6T o bI% 6T

In L (DSSTUSTSBTT6V 6upBIs Ll (Heu(hd LIsVEeum)) 6uendsWTST &rLiLmidlserflsy , 9|BH6OT
CwrHs Yrerallenet F® GFuiub STiLMIS) LSS TBIS6T lHayd LrusLwiTaTena s
allerhigaslermer. allGFL giewmaaflest Hefldggioud euriihs CHemausener suLp BI&GHUSD b

CapemeuwITesT suFdlsepid Gom6lETarariiLiL (hsiTearsyt.

T D MILOSWITETT & E1hds & 6ULPHBIGLILIHID TNHMILDSSHEL 6T TS HeflsT suswagser LilsiTeumommy.
aflpuenerwreri @)L sriiypig LU ens CIbTSS L TeiTa] jenersdl 0% T6TeueTel T6Tid:eIHLD
STULYMISWTETS],  6uTHSS @)L T HMILD Srfwev @)L Med(Bbgl sTHMILIS WTETTHEDOTL

UTHISBTSESTDGI. B)BHSTHL Bl4H5s5 GlaTHliLere) Bluglseafler g riten_uilsd b Cwrds sLiLeL
FrdGHHemer () ClFSsTEnTLD.

12




aflpuepeTwmreri @)L sriymig L ens - CEmereusreursmi- all GFL_ggieuid

§26TMI B6VeVG) PeTBIN @ CoHLL L eursiE eorirasafledr suidsas @)L wHmID GUTHeTTSTT
@)L MeS(hHgI THMIOSWITETTHEDOTL LITHIBTHSSTD STLiLMIS)

allpuepeTwreri @)L i sriypd L' ews - BrH ol CFLdgieuid

allGFL_ggleuLomest HTEIL_TeTMl6dT 6uTBIGHTTHf6T euTdhHds @)L wHmIb Hrfwesd @)L MedlBH
THMILSITETTHEDETLI LITEBTHE ST Sriiymis)

aflpuenerwmreri @)L sriymig W ens - rdwe Friphs @)L

allGFL_ggleuwmer BT6LTeTmleir eurhi@erisefler ordluwsv @)L Medl(Bhg eTHMILS WTETT ST
UTEISBTSESTD STiiymis)

allpuenemwmreri @)L i sriypd Y ews - Yrdwe Friphs @)L i -2 eserrallw

©_6iTemL_&51D

@) sHTrLYMISIWLTETSI VBN U HeWTaHL _hd 6TDMILDS] &% LDLI6uT %6t 9B HTTLY 6
6TEVEM 6V (&6 61l LILI(HFSTM G|

aflpueneTwmreri @)L sriymnig L end - HlenewT @)L

SMild sSbueTwiTerg @evhiensuilsy @) ma @ Ll Gl @)eTolesrm(h BTl g6 suglallensird 6lg et (B sirer
O\HTETOUSTOUTETT BTL_1q 6DISTOT (LP(LPSWLOWITS QFTHSLOTHBLILIL L F|6e068Td
SLOUISTCWTSTNIS G LIWIMISWTSSLILIL(H6TOT HLILID FTdhGHHMTeS @)(HobGUIL 55 , Zmis]
O reTeuesToUTET T Hafl6T 6UTdHBHE LHMID HIFwed @)L_Tasemear mHOFiIFleTn @)evkiens
THMILSWTOTTHEDETLI LITGIHTEHGHD STULMIS.

aflpuenerwmeri @)L sriymigl YL end — @) HLiLdbsefleT spriLienL L]

@ riydaseaflet spriLisnL_L1LiledT suidgas @)L wHmId Srfwed @)L i g mer @)evhiend
agmmIwdwreriseflest &Tiif

aflpueneTwreri @)L sriymig L' ew& -BIewLpe] auifgH%LD

BISHLPE UTHSHHSSSTT6V (F)60mIeNS UN6IT 67 DMILDSWITET (5 G sTHLIBHHOTD euTdHHs% LoHMmILD
Qrfwev FHlwrer @)L isewer m{H CFISlSTDS).

aflbueneTwmreri @)L sriymg Y ens  — elbueperwrert @)L i urbg Ll L CFemeu

UL s»a

UTGHs wHMID Hrfued @)L isaflledBhg CoFamausbgienn  JHMILS WITOTTEHEDOTLI LITEISTLILIG DS T6T
Sriymig)

13



aflpuepeTwmreri @)L sriymig L' ews -2 6Tl H SHL_6T STiLmIs)

@ssriynslurergl, @)evnienaullspsiTar 6umrsbI@HaTT s EHd:E LT HL BN HeNILIL|H60
whHmib Cremeusaflewer auLpmIEHeYIL 65T O\GTL TLeDL W euTdhSHE @)L THefed(hbHg
STULMISSTTeneT LTSIHSTESESTDSI.

QUBIFSEHE G SeWL_SHEIn 13 TDMILDS] SL 6T 255 T 6T HhIS% 6T

QUBIFIBEHSHBHTET HL6IT 2 _GHTeuTHhiG6T, Chrig LHMILD LbeWM(LPS FHMILSWTrTH6T BlSulBHbCLTg)
UBIF ST L L Bigefer @)L Menerd @&HemDLULSNETSE allgauenLodaLlILBESTD6T. &)1, sukislsEnhdd,
O|suTHafledr Uiy &Hemd WTETTEHEHE @, euhislseaflermey ClbrevensvsarHD BlBluill 60 eyHLITL 1q sm6eaT
auFSlwefGHlTngl. @)SHMBIW 2_GHTUTHBIGATL TS , @)THHTI YTEH , UBISIS6flOTT6V
THMILSwTerTHefler enauwmiBlensd eVsvgH Heupmler Lgglullener earaflssd &eumiaugsit
STTERTLOTS JHUL L BL L Bigeredr 66.66 szafa5510BHH 85 sFHafsb eusmrulled Ambs
Swrilliyssemerd snsGumnaleTnd.

UBIF B EHES S euPBISLILIL (B 6u(hLd LIsVEeumI 6UeWEBWITEST TDMILOG] HL_65T 2_dhdI6uT S mkId6T Lil6dTeu(HLOTM)

auen & L1L[HSS 1L RS65T D 6vT.
SLILIEOI6V 6T (YPETTTTET SHL_6T 2_%%T6uTSHnhidser (HesfbLIT)

poslenFeursst Blensvwlleisrer seflpLm )L THenTereneu, syemesrit GleustlpT(hasaflsr ecpumiigsetlsy 62 2/3
spafpsglellphgiumrullsd @ CFuwliuL b . @GSSmEW 2 SFraITSBIGET ,  psOL
QurHLsenend GlETeiTeusTey GleFiige0 , Qurlseners swTflghsaib LSLILIBSSILD HMILD
gHmILSL QuTLsemerts GLrg) QFiigsd o HlweuDMIHEBTET &L 65T HigHBIS6T H6VVFI

2 DIFILESSUILL L S L eoenssT sTaTUDBIDCISZTTS |, eTHDILSUTETTHEh%EE SIS sTHY
wereryresr BlFlull_emsv yeflliugh@ BlFlFri BlnisuaThisafllsner suFslliLBsg SeTner.

&L1u6edlsD eHPlw L STeTTTesT &L_6T 2_g&HreurHnhidser (HeoflbLir)

@6kl 2_GHHTUTHLTETGI , 6UTHHH UBISK BEHSG UPBISLILGHGTD . @)SHmBW euFHLILI(HdEH6VB6 61
1 Mgl L 1gwedEBemer ClasmersusiTay ClFISHD, sLflaT® supnIGs L HMID CurbGuaigsy GLTsTD
auflseafler epsub sLitedled sTHmlw Lestesryme Blemevuilsd GsTHHLD cLpevBerdSlemert Blslwierfld @b
QUL B BIF BmieueTBISEhd @& ADbHd SWIG LPeOMEB6T 61LPHISLILI(H d5l63T D 63T

&LU1Luedlsv espMlw it / LTerrmesr &L_eT 2 _SgHreurgniseafler GorssLl Lrerey

B)HBWBHIW 2_GHTUTHBIGET , FDHMILLSIUITETTSEE1h @ BLILISD FIJdGH6T 6T (Lp6edT | Uestssrymesr
WpHUTBIS T T cLpsVLd supmIsLILIL L (1pp sTHMIG] &Lt Gumiglullenssub sTOTH CFiiougsna,
UBIFBEHS G uFwelflsSlearper . Qg 2 wihs STOULTH LHILD GHODHS BTLILMISE &1L 6w
allflgBiIgaMNe0 ewm LS 6JH WIS WITETTSEEhdBSTEST (LD LIS HIGmaTULD m(H ClFislsTng)

14



gDMILLG 2 HUSSILICILIT(H6T HL_6T 255 T 6sBI%H6IT

@) SSI_L_oTesTgl, WL LTETL CILIT(HL &EHE @ S SHTalleVTeT HTdhdddleneT 2 65oT(h LIGEIT6NTTLO6)
TMHMIFWITOTT & EhSHBTET ClLTHLB6T hHmID CFemeuseflenest SwrflliLgnasrs ,
2_PuSSwrenisensd Csrfhub apugsarsdlmear pslulGasnhE@ BB BlDiaIeThIsEnd:d,
susglwefGalsTngl.

ghmIg CFwBlenCuDD 2 &S reTsHnidssr

@51, @evnienasuilsdmhg GUTHLS6T wHmID CFemeuseafledt eJH miwHldbasrs GumholsTsrariiLihelsrn
sliLbsmsefler ClFwed BlewmGouMmLD HTTeRTLONSE 2 &% TeuTSLefdalesTn aflbTL (b

Q)& TETEUSTOUTEITT H6IT VG DT FT IS Y SHMTT % Ehd G jeuTaefledr surigbaswreari Friilsh ojeurdmssr
QULPBIGHHGTD 2_HreuTH it HMILD Llenewt WP HEhd:ESIT TS 6uiddHs uBIKBEHS @ 6ULPHIGLILIHILD
@i erdlfllewL 2 GFreurswr@gG . @)bs el wniser yHmiwd slibsmiseafer Curg $ L
QFwsLBemPCouDmoHBHlener o sTonL_&@GHISTDeT .  YBTeugl, Bl(HLOTRT CeuensVssT HysueuTEm

QumrpLasr wHMIb CFemsusafler sTHmIwslsafer ClFwevTHMI RUILIHGBISEEHOTU|LD D_6T6TL g5 (dd5163TD 63T

Capey oeiliysrigeafleit QFwsvBlewnCaubhmid Bleviswarullener F{H CFiiu]b ssHMILS] GlFwis)
BlewnCeunm HL_6T 2_GSHTeuTHLD

@bs 2 SSHTeurHLOTesTg , CHLpey HeWILILeTOTT(Heu[Hd @ BL 63T UFHEHEET 6uLpHIFHSl6iTD allomesr
Cremeu PTYIDG sUbBISE] 2 GHTUTSHSSH M ULPBIGHISTD sumbislullenestds % [HdbHlsL 6lsTeasT(H ,

B CQuITasTYID @ eupBISLILIBILD sTHIewL HL_6T 2_GSHTeuTHLIOTELD
ghmIwg CFwdBlenCoupmn SL 6T 2 SHreaursBISeT F(H GlFiiu)b efler STiewTH (LPeHDEDLD

QSSMEBW 2_SSHTUTHBIGHET , FTeuBsHsF euiddHs LO6STMLD - @ewnisnaulled (b erifley sriewTmh
S} eUERTHISTL GlLNMId CETeTERHD GILTHL (D THMILIWTETTEHEhHHTES FiauCsHeF euibshds
LSTNSH D& upBISLILQESTDET. 67fle] HTIeRThH PEODEDLWTETS, GDIS5S ChTEssdDaETs ailbrL_(h
@ma G QuUITHL HEHdhE sNHTS Hiemeu allsvdsaeaflliLlenet om0 BlsAleTn FreuCsHe wmbish
SUGHTLOT@GLD. (2 FTrewTLd- (3)7dHSleTdEH M EHLD ) LIT 6T EIS E1hLD)

CauensevaumilLiL&ETS GlausaflBTH®EHd: @ C1FVNID @)VBINSIWITEHEHdHEE, LwewTd ClFsvallener

@ GFiiyd QuIrBL_ (B LPHLIGSTLOTS eULPEIGLD L|TeTey eumid] 2 SSHreursid — “Qumym”

Ceausweveumiililsbaras  GleuaflbTH)s 6@ ClFLYID (B)eVBIEHS WITSHEHE: @ 6uLPBISLILIHILD
e LW TssT LLILh) (LPESTETTTET &L 65T Ehd% @, sumbiFlserley sTLLT®H ClF WD auen s uilsd
Qbs 2 S5TUTSH S L LOTETH ULPBISLILI(HSISTDSI.

15



TemeaTil CFemeu 6T

oY B)r@LIT— 16T LoWAYLD [BIBIFTT H5 66D

@s 2_puswirerg auBISuled giewms@ B) SUBIEN 67N MILOSIWITETTEH6T LoM M) LD

@& @ wdwreriseflsst GleueflBTL (B suriqdHenBWTOTTSH6T O1GTLTLITET HL_65T LoHMILD BlewevLIT

I PlEemEHaflener aupnIGHlSTDG . B THsTIm Yergl , 2 svsarmailw Falullevrer Gsri_Lr@sefl s
sueeLWen oL ILNEO (Bhgl HL 6T PHMID BlewsoLr Bldbemagafler ‘LSt all HusmeTwTerT” 98 ClFwmHLIL (B

QU (HAGTM ).
GMIHG TeVeme &L CFHIfILIL CFemeu

B T55TIn YT, sTHMILSWTeTTSafl6T FTiLiley CFafEsliLLTs sLcTseflsT e Hmal®
g rLiUlevrer CFwesdpenmuilenst hewL (ewMLILIBSSHIUSDE 2 svseTTallw &L_eT CFaflliL
(PHUTTERTENLOH 6T 6T & (LOleuTeT MIL_65T LikiGLewiouilsd FRUL () au(BhSSTDG . LB6T Hmaill_60
wINF6H Cremauuid eueuTCn CUMSHSHS (PHTEMLGFGIID CSTLLNVTET FHlujew )b

B eT55TIn @)eTT6L @)eVeuFTES SefldbsLLL (h eu(hElSTDS).

IDMILF & HL_65T HTLIL|MIH

GMSs5 gyenriger phe0 10 wreBiseaflsy L @evbiends THmI  SwreTidssT @)L i L0 &bs
@) stTGledTT (T ), 6WTIg WS 6TH TG Tl ull(HLILIGemeT 9 MH &l CBETRTLTTHET . ()6THHTIn
TG B)SHMEBW FouTsD L0l GHd @LpBlewsVuiled(hhdhl 2 L eTigiTsEeu S|eweTHdl 616w WIT6vT
THMILSWTOTTHDETU|LD LOH6LD HEUSTHSIL 65T BT TDHMIF] HL 6T STLLMIMIS ulenrL T
epum @) huss) cpsrm) Lilsvedlwisndh@do Cumul L GsTensuilsner GlFavalll B 9emesreusnLb
SBmaw @)L Med(hpHgh STiiLrmHplujerers.

sruypiFwuefldssin’ L eflwruryib

Quwrss sriymswefssiiu’ L elwrurywrerg) 2011 @) ermiiey srevtiu@glullsv epur 15,906
WlevedlwerrTas &) hbs Cwrss Ceuaflliid  giswassar 2012 smereuflulled(Bhg 4aFbLT suemruied

epum.23.7  Usvedlwener ewL_bgleTeng LT ()& ehuT 7829  levedwesr ysl&MliLNenerrds
ST QF ST

sriyniSwefssiun’ L elwrurrib

23,735
25,000

20,000 15,906

15,000

Rs. MIn

10,000

5,000

2011 2012




Qev@eaurs Lflhg Gsrstepd susnsullevrar wrsrhs sriynisluwefllssiu’ L elwrurrd LGy
Sriul BeTergiL 6T &N5H 60T HTVLILIGHDEETeT suaridd i GLTHlenesru)Ld STeTeVmLD.

STUymISwefN&ESELL L eu(hLOTSTLD - 0TS ThS T

N\ ﬁ/\ N
S N\ h———
5_/\\//—_/

Cumiwg) .o

Jan Feb | Mar | April | May | June | July | Aug | Sep | Oct | Nov | Dec
==2011| 1203 | 1152 | 1304 | 772 | 1095 | 1206 | 1247 | 1451 | 1632 | 1531 | 1468 | 1845
=—=012| 1588 | 1589 | 2182 | 1652 | 2163 | 2157 | 2483 | 1937 | 1888 | 1939 | 2044 | 2113

2 _&F bG| FHeWSDHE6T

&AW 9y sTIGrL el S eurgl HHeor Glrds sriynSueflssiiul L eflwrurysslsy 24 Fsafgomsr
uBIEleneT eudlsgl CBTLTHSID Fnl QSSTUNSSl6T Bl&EUCUTIW STrLNS FHewSWTSH
afleriigslsarmgiLsir 2012 @6 epur 5,057 wlsveflweni st 88 sgafswrer susridfuilsmerrd Lgley
QFiglstengl. @)d GOILUL S s allwrTury sueriddld @ sriypgureriseaflsr Cauilemsv sTHmIws)
HewlFLOTEsTaT6Y BB MdHemGW % TT6esTLoT @ LD.

wsIw swhssreurerg , 19 gsafs unisaflliyL et @ renrLreug Ws Quiflw uBisTallwTs
alleThiGHSTDGI.  HewTewiriy @ewerThri , EDULT DEHWEDDEHET , (LPEHSTLLTHSLILIL L SHTLIGHT
GuretmeummlesT STl STTTH6T FHewdUWileDIsTar BH|SIBLOTEUT 61T BIEH6VT T HEWET 60 LILIM M 66T L_65T
Wermiieiler Sprer srevliuggl  wilsh madlw 96w lssTe s B)SsmeW 2 Wi euerissuilener
usFSlLBSSlujsrergi.

Ulrmererw, ermws’sy SmevliLi@dlulled sodbdlw @)rm Fflwgglewer srewry 90 Fg ofs
Flafiiyer epur 1571 hlevedwenesr HewL_wis Qupmy 2 ev&leir cpssTmTeugy) et Gl
FHewSW TS alleTnis] euHASeTnSI . @pFlwraledmbg UlrTareved g s5TsHdlevemL 5
usliuB sl GeusterflliLilgpfemer eI CF WD LB WO ST eTHMILLS WTerH S,
UpBISLILIBHILD LS w6HT(H euensulleomss &miiLm)dlum@gLd . @Dlui epEwemEeT , BT
2 MHUSGFH6T LHMILD WIS 6TedTLIST 6TLogl HTLILMISluileT H1p sTHmiog) ClFwiLi(hib

TS 2 DLIGSHETTGLD.

17



Ursrer shenssaflerms sriynpgueissiu’ L eflururybsriypgweflssiu’ L eflwrurggler QsrELiy

&L b

&riymig @53

wefl&stul L | eSmba Quris
i aflwrumryrid YFaiy% | Qumiwg) %

(¢m.161) B UAE
T 5,057 88 24 s
. o@wfssr | 4469 130 19 W France
Uymetrerv 1,571 90 BUK

28 1,443 4 = Iran

FETTEST 1,101 81 5 B Others
2 555
Pt 13,640 83 61
SemeTwIsme 10,095 19 39
Ouomsszio 23,735 49 100
;& @) rrFFunmeTg) 6 &5 afd FHeWHLI LIKIGL T BresTEHToug @)L SH DG
ubgleTargIL 6T,  sTULMISwellEE L L elwTuTTTesTg cHUT 1443  Hevedluissflev

B BHBHITATSHIL 65T, LEOTTII6Y B}y 6T PdhGIMmFUTET HTVLILGS UL 4 &5 afdg 6TeVeM6L

sueriFAuilewerts Lgley CFIgleTarg).

sTearGeu, LBermiiiey Sy eT(h HTVLILIGSSSTET QwTdhs sTiyMSwellsEsiiul L elwururydgler
61 sgefswrareme 2 & Mmbgl FHmSHEHdGNwewanT@Gd . Cuh@gmii’ L tygmer
FHeWSHETeL LITHeVSTeT , ayewsCredlwmr, raflwr, @BbFSwr, wrewevde|, 2 &s&l6lruils,
sefL 6T, HallhFeorhgl, GsTevnLilwr, gl Feoyssr wHmib LICHFAs Cumrssrm prihser 2012
@sv sriymSwellssiiuc L ellurTurrsglsy sewflFwrarare) suarisfuilener Lgley
CFIGI6TOTENSU|LD BTLD HeUBTETISSHIGTETTID . @b euariFflsaTs Lkiseaflliyd CFiis

2 MuGFHefeIsT LIPBISEBHLD L0T M5 EHLD , peeTUUTSSLUUL L STusT ,  @mliur
MEHUEMDHET, HIWIUDHSHET, BT 2_DHUSSHeT , USLILUBGSSIUL L Gewm&s] HmILD

Cxpullemsv 6T6ITLISITOYLD 2_6ITOITL_BI & 65T M 60T .

@) sTRlTT(H LIGHID, 3)H5H5T60], e6lLIuNeT,CLTVBHSI, SIHEHS, Ceiwef wHMID ClHeT Glemluir
Gumestm BTHS6T HTLILMIF NWTUTTSS0 LTSHELWTET suaridfulleners LiFley ClF g sTeTedT.

& L_63T 6T6VEMEV S 6IT

F L (QSsTUaTLTaTg,allhusnaTwimert @)L i sriymigl @il 14 eneT aupkIGSHeD , 6B 6T %6l
wHmid pripsefler @it gener QUrmIiIGUDHMELLLHMID LIWITLOIGES 6uTBIG T % EHdb G & L_6dT
6T6VEMEVEHEMEIT 6M LI GH6V 6T63TLISUMH MBS CLpsVLD T HMILOSWITOTTHEHdEH ST THHID Y5 Teusiss
QU (HA TS

18



£1P6UHLD L L_eueneHTIITETE] LEeTTiiey e0r® SHTevliLiggluilsy elhuenarwumeri @)L &L_eir
sriymigullest Sypmer GQumigufest ojigLitienL_uiled eupBISLILIL L &L 65T 6T6Dem6V S 61fl6m 63T

allufléSeTng).

QUYPBISIILL L $L 65T 6TeVemeSaifleir spL1LF(H)

5000 -
. CumiLg
24,6301 (® (em.18l.) 4000 +
2011 4041 g 3000 -
2012 5042 © 2000 -
1000 -
0
2011 2012

TDMILS] SL_6T 25357 6) TS MBI 6T

B)6THHTIn @)65T TDMILDF] HL_6T 2_GGHT6UTHBISET 6JDMIDSWITETTHET6IT 2 _6TEWLOWITET Bl
TMUTL 1460 FIOUBSLILIHUSVMV . B)51 TDMIDSWITETTSHEHDS S BB ulL_ed6d HbsTesr HL L L
QuMICLMISHEHECSS T TS eTHMIS] BIFuilL 6L euBiFlEHeflenestis LITgHTHESGTDS . B
BIMIUSTBISEHF CHemeu I TET 95T alleweIT 61LPKIEaISH6IT CLPEVLD , OQUTEH6T e7DHMILOF]
slemmuilst BlFuiReusn @ 9 TaubgIL T LUBIGUDMIUSD S, 2018 Gallds LLBSlSTneTi. HL_Hb
OpEUTIY6VILD, SHLILIS6V 6THM (LPESTEOTTTEIT BHL 63T 2% T 61T HLDT 6] , eumIFlSHEHbSlemnL_ G
lsey Lrusowib euriihg HL_6T 2 _SSTeUTHLOTS CGTL ThgID GlLwi QubhmI euHSlSTDS) .

UlstTouhid 9L L cuswenTuimesrgl , HL1L1606D 67N (LPSTEITTTEIT HL_63T 2_G&HT6UTHBISH6T LOHMILD
sLILedlsy  eymMlw LNTOTTITET HL 63T 2 5% T6UTS5 IS 60 (HbSTOT STLILMIS HL_L 65T
au(HLTeTSSletT QUTILiLewesrd STl (hEleTmg.

UM Cupiwg) (ep)
&L1L6060 7DD (LPEITEITTTET & L_63T
2 _&&TUTSHmIG6T 35,919,469.94

&L1L160l60 eyHMw Li6sTevsTrmevT &% L_65T

2 SBTOITSRISET 5,350,415.38

19



eJifley STireTD (LPEMMEMLD

I L (DSSTUSTLONETE  TDMILSWITOTTHEHEGNbSHImL I @)eVnkIend
FirouGsF auidss WATMSSINETET  67fler Sriewim pewmen ouilenest
allGFL s Cr sugglullewestd CFihs LITgisTLiLsTH] erifley
&TienTh ewpewuilsnet GlLpmids GlETsTausnE B)7dHHlewdsDe6r
LHMILD Y LITETHBIGEDET 2 _6TaTL_d@&LD Chrig sTHmIng GlFweoTmHmi

2 SHTeaUTHSHlenert GG TL ThHGID euipmId euHSlTDG).

UTEHBEH FlheNSHHTV LiMhiIE LM MISH6D

Wermitey STeVILIGSIUWID , gn L (HbSTLSTLOTETS (psiTeneari yeusr(hLsr spliLii(hemasulley 23 Faafs
9By st esur 67.28 Wevelwsit Qumingluysn_w ICC-SL@nharear 74 Gseral o _ssraursisser

QuLPBIS U siTang).
Cumiog)
TR | Gev. (¢m.151.) £
2011 70 54.62 &
2012 74 67.28

SewL_LTeTl LTgISTLLGTY 676y STiewmth &his HausnTsslenari Glunmids Gl&Tsreusn@ @&mLUTS
@) rS5FeaTdHH6D HMILD D LITETBISEHL 6T 6JDMILDG BL suigshensaaflener Cunelsrerslsrn FiauGss
B)VBIHS UGB LT BIGATST 6TDMILLFUITETT ST 2_6TT6mL & &L suenasuilsvrer GBIy eFHMILOS
EL6T 2_SSHTeuTHSSlemest & CGTLTHGID euLphIs] 61 (T b @)hG HBIS ) 6L6NTLOT G F]
QeueflprHHefleisiTar euidhdHs Fhewspassr wHMID CUTHL&TL FAsenar bL TdHgeudlaIib

OIS WTeTisenart: Lni@ Gund GFiisuglaib @erudbslenet mLgd ClsTsTeusNaTeT 67MHMILDD
UILBSBIGT CleuH D] LN ClFiIusD G sulfleuEdalsTDGI.

LwenTE G\Fevey - QUITTT

@) 2 GHTUTSHLOTETS], alllomest L yenTiTentd GlFevey HMIL HenIL 65T CGTL L emL W ClFevay 6T
Qgriuilsy yevib Gluwii Qg miflevreriseflermsy eTHlTCHrd SHULIBID Fev @)L TLTHBW6T bdE; 6ULHem6sT
CBréawrs ClaTaRTL_GIL 6T (B)5SHI1MME @ UFSH BT 6ULPKIEIBI6D 6)BISISEHS:GsTer @)L LTHsHsner
BHewfld @ CUTHL® eulphisLiLi(hF STDE).

Wermitey srevliL@glulled , @)TEHHTan BIF) Blmieuestiisefl O hbgI eHLT 90.37 flevedluwisst
QumSlwireT sunid) s siTsemarts GQLpmIS ClETeTausN G 636  alawrenriiLgTiEEnds s

20



2 gallweflggistengi st GeusweveuriiliLghsTa GeuaflbT(H ClFsVeusmn@ @)eVbienduilssT Lisv
LIT&BIS6 8V (LP6TET (3)6VBIEN & WITE E1hd &HLD suFHlsener sTHL(HSS% ClsTHSSGi6Tarsi.

QUTTT Sl L_LoTesrgl sumiewiow spLhld &b Cprdhdlev Cleuaflpri g0 CousmsveumiiliLilenssris GlLimHmids

Qe reTeugenest GWECHTaTTS 6% TemTL oy TeupsiTen BHTL 19657 LN TeneE s E1hds @ 6ULphisLILI(HSSTD I ,
B eTa5E T 6T Gleualbrl_(h eIl Hesaflenet ailfleuTd @ augeir cLpsOLd CILIT(HOTTS T dd]6m 6vr
Cuibu@dgIuSDEBTeT LIBIS6NLILNEHET 61LHIEHUSTL T LDdHHETI6HT 61T 6N &S5 S T Hd]6m 68T
CuibLhSgIusDETRT B)HHmHW 2 _gallullenes HIPFF UL 6T aulpBIF) euElesTmgIL 6T CleuaflBrL_(H
215 mIGalsweTu b @)H6iT cpsvid allfleuTddld GlEmsrer ppud . gL 6T Cleuaflpr(hseflsy Gousmsv
UTWLIYSEBTSH ClFeDaYID ClLIeTS EhEHETET Fepd HMID &L Falulleorer LydFeners endd & ey
STETUSVID 2 gaiwefldgg eumalsrmg.

AUTSHSHH UFSLILI(HSHVE6IT

QsTIVRIL LI 2 FH6)ewBHdHHTH Cleuaflids cLpsVaUaT HleneToHSHaTSSHleTL Tdh GILITSI BV T
QFWVSSHHIL 6T CBTLTFFWITE HEVHEIT WML 6VHET HLTHSLILIL L G| . @)psT sTremTIONS
&L (HSTUSTLTETE QsTepby , ST FwsHslrm Canri L edlsd 2012 eiilyey 2 — 4 susmyuilsd
QurgipevauTw CFWeSSBleT CBTLHVBIL LI 2 Feyswa L 6T sTDMILLG euFHILI(HSSH6V LHMILD sTHMILOS]
Gumi g IBSTET CLpSTMI BT6T HHSSTBISeweT sTHUTH CFUIF BHHSSI . B)bS CLSTMI BT & (kST BISI6D ,
BevBInNs FBISHLD, F)VBINS FIHDLPSH S ETTFML , B)VBINS (pHeT L (h FewL , UTHHH LOTDBISGET,
THMIIITETTHET, @)D @I ITOTTHET LLHMILD (B)VBINS SHHI UBIS] 2 6TOTL BIGEVTST 6UBI% %6

Y Slweunmlest LTS B SIB6T 2_6T6TL_BIGOTET UTHBS FIeVD B|dBBENMSGTT T a6 LilhiLiD Bl (b T 6.

X 2 (T ¥
™ S S 3 o gl

@) bplspaler ChTdabd euidbss pewmevioullenet HaTerow liLi(hdgILb msb@m;néa@ @@&W@@Jg,}fn
uFSlILBHSS0EMET THLI(HSSHISIUGIL 6T g QST L6 sTpdledrm LilrdFFensurser @&ulsgiib
HVhGIOTTRUSCwT@GD. SLSTAWDHD uTdHHs (Lpewmen o6 w TedTHs M Tesr SL0G| LBlw
wpwhAGwrsTiemest P psLiLBdSEHISer m Ceuswaruilsd @)bBlEpeuTeTgl BLTEHSLILIL L &) O&H6yLD
CUIT(HdGLOTESTS T (& LD.

21



FireuGsF 2_Mmeyassir

Fn L (DSSTUSTIOTRTSI, HL 6T PMID P56 (h
sriymgwreriseflsr FieuCsa
wperlwieni_eir(@uirest upesfluissr )OmmEAu
Qs riUlenssris Guewf] sumaslsiing) .
FnL_(H&STLISTLOTEIT G, 2012 sTLILN redlev
QusvBlwgFled HewL Gl GLiieser wpevfluiesr
Gupalleyb &G ruflsd sGrTdh 6l TevLleL
BEDLCILUDHD aUBLTHS GLTH Fn L' L SFIVID HVBFI
Qe TeTL_g).

B THEHTIn 60T 1984  @)edmbg Guiressr 574 CEOS Meeting of
wesflweflsd o mIerrTHeysTaTgIL 6T SL_HS Regional Go-Operation Groun
of Berne Union

HeVTeVBIGafl0 CLTesT uysslsdT gn ' L BIg6T HMILD
Urrhglw sa1empliL) @1 G\F WL ey EMhds & LD
S| FTEHET 6 LPHBISU|6TET ).

@b wriimdlemrhis , o (DS STLISTLOTET G,

966 Credlwm, O bCHTCesrdlwir, @) bslwr,
fAmsliytr, CanrmGsrn, £ar wehasr glgwrs

STIOThHG, wliurer, £t ewsGuis , Gariflw

Gl W wHMID @evkiens CureTn BT(hsafledHbsrer 2 M HMILS) SL 6T (pHeurTeassTenLosaflsr 31
FTa15GWHsefer unGuDDsIL T 2012 w@emev19- 22 suswruilsy amurenraisisiter esrioesr
Qevmi_gdlsv Guiesst wyssflwesfledt LNFmHHw spdgiewpLiy Gupaller 5 syeug Ursw BlewmCeummi
2 GSICUWTEHSSTHEHEBETET dn L L GHlensr e7D LTH CFLS hHSSI. B)SHdn L L Flenet FieuGsHe Hrewri
dbg1empliy CgrLTurer ACreasL e CEanrey .HOTHIS FrH O WpsnlsLoailerTTsd o ribLldd)

MUSSLILILL_G].

2012 239emevuilsd, gl HSSTURTLTETG HP6y, SH6UV LHMILD HBHILIOILD D& WeunHeHeTL) LISITHEI
QameirEmd CHTahEGHL 6T Feit HVEBLIUI TMHMILOF] FL_65T (Lp6U T TEUITEHLD ,TEBC, o r er Y giewTiey

2 I 6iTLIg Hema 6w meiTnilemesr Giom Gl revst (heiTemd.

TEBC 2 L st yfhgientiey 2 L 6L &H60S DBFFTHBL 6D

22




Fhew LILIBHS S0 ailLflliLjewnTieyLb

B)THEHTIn QUIGHENSUITETT HEVT GHTHH VT H6T & LPswMUilsd Fn g1t H6UaTLD OlFeVIHH]
OBeorig L1ILienL_ulled H6T FhewHLILI(HbSH6V BL 6l SHewamdeaflewest yridLildgisTengl . 6uligdendWTeTi
Capemeusnsaflenst &hdbdled GlaTest(h HHeorigLitienL ulleVTeT HL 6ulqbenEH6T By, TibLildas Ll (HsiTere .
&L 6T STULMIE) Caremeuuilsnwsst Sromseyid elewTeuTHayLD 6)LPKIE6USIL 65T 61TLY 60 WITEN (s (3

STwreT FHLiglsrwrear Craneuuilsnear suswiphi@aiGs ChrEsTs B)(Hhs.

Guogith, STULMISSTTSEHESTS & ([HHHIBIGHH6T LHMID GCIFWIOLDTEYBHET 6THTLISTELD HL_THSLILIL L 60T .
6TLOG| U1 & 6D WIT6ITT & 6 L_63TEIB (Hhidlw GlGTL L Hemerts SLgmieugsst cLpsuLd B Gleuiserflsir
Capemsussmer g GsTenT(® sHEHHL sl 2 _pHusslsemer afl(hsHd ClFiw 1pigboIeTerdiL et
S|HTEMLOWI 26557 (HH 66V 61 TLG &6M & WITETIT & (61hdHT6sT BFemeU 6ULPBIGHED [hew L (Lps» M uilew sar
peTerwliL@dSs Ll (hsTerg.

L HSSTUSNTLIETS, @evBiensullsy BLTSSLLL L &dlw BrhsaflsT 2_avrey wHMID aileusFTu
BlmieuesTd By Cahullewsy LB T BT FiTmis%BISEHESlenLuilevrsst @ wpailsir 20 oyeugy wiainh smrer
s FrenenTulleneryd supnislujsrargi et 2012 gereu/CQuiirsufuilsy @)evnhiendsuilsd HL TSIl L
QT FreuGse Caullsweu TBTL (HdbE T H)e0)IFT6en 6T UNeNEITI|LD 61LpHISE W|6TOTS].

BT QGTLTLil6D 6T0g) sTHMILDS Y HT6y CFemeusemer 2aid@GHalllILGDEHTS Ui dHH LOHMILD
W&55H61STHl6L HMID THMILS] 208 @GHail i) LSTMBISEHL 6T GBHBIS W CsrLiLilewesris GlLiewf]
UHBSTCOTID. (B)THaHTI Y eTgl @evmiensuilsst LVGaum LTsBISeTaD LTSl L LGam)
&(HSHSTBIGEH6T HMID ClFwWeviTaysewer sTHUTH GlFiig LBIGUDDBlW|6Targ.

23



S|UFTMeRTSHTT HTEFTEW6 aupkigey — 2096ug NCE allmg) supmissd

all(hgI eupHISEIL 65T @)emewtibd LiswstlwimmHBlu|siTengiL 6T @)Hb ), 690TLg.60T NCE aflg auypsigo
smauLIaugEleV “cTHmIng Hlewmebasrer CFeneu supmiGearisear ~  @maret Lrso eniFren st ullensst
auLPBISISET epevid @) BBlEpalsd) sHEUTHI eara|b F)sneanThoisTeng

24



Qs LiLl L Csmildsendsdssir

HL_[hd )WL 60T s FleWFeUTET HTEVLILIGHSUil6D SrewriiLi’ L eHum 29.82 svedlwigniL_ssr
suldlemsuilsv 2012 @ev esur  45.57  hlevedlweir GgTewsullewer Glwrss Csmlw
Carfldbenassartas ClFsidbslu|eTerdg).

B T8HHTIn 36T Heweveui Carifldhenddss Tesr
SHTEFTemevUilsmesr QULPBIGHF ST T

B T55TIn Q)OTTL HL b ewTige) CFVISGSLILL L CHTlEemsser, FiauCsHa auidhdsdsle0
LB LD LITHHLOTET BlewsL HTeRTLILIL L &L _hd U(HL HTOLILGS UND  eFHMIDIWITETT S EHD: S,
seyb GlFensfluggemesrub BLoLsenasullensru|d eupnbislujsTarg).

QEISSLILIL L CHTMd&endssiT, 6TLOGI 6JMHMIDSWITETT 3 (E1hd: & j6u THeT6T THMLOS! BL_611q d6» % 61flem6ar
QarLihgl WpeTRlaTRLILSDE GlLflgib o galwealldgisTergiL 6T euBISlSsT Y SHMBIW ClFISHLILIL L
CarlEenaseflenet WerHlFulHoush @ HWTTTHesTerest . BLL plspeyseflsT cpsvomest
UGLLUTIeUTesTS|, SL 6T STiLmiSuller S1p CQaisslit’ L wpupd CHTTEenE S EMhd @& Lmest HL L FL (b
Qi renasuilsy aLIGILMW CFTenswTaTg CGTLTHSEID CFeSSIILILTwed(HLriLg C\Filw subgHisTeardi.

B TEHETIn 36T Heweveui Camifldhendsdsss Tesr BleTsa T @)6iT Heweveui Carifldend:ds Tesr

STCFTEDEUNEHEIT 6uLphIGHH ST T &T@Frenevuilenst auLpmi@dlermmri

25



vuilpFAuyio gjilell gzl

I _(DSHTUSTLOTETS| CFemeauds swahd 65 TLfledled mHIL{B ST %L l6Clw TeTmId: @ 560t
wesfld eueToTerg) LEHayd pHEWGGIaUD euTiibs CFTHSTE6IL6TLISMET HLOL|HTMSI
OjeuiHeT GLGeVUsITaT HEWATSSG! (LPEHMENLOHET LODHMILD HEWL_(LPEDM % E1h F) (LS 60]6D
QUBS(BHBTTHT. HL b 60T (HH6fl6L dn L' (HHHTUSTLOTETSI , BeVEHlemar Ambs pewmuilsy
IWL_bG OHTeTeusNGHdH CHMUWITET HMWe , SMEITHET, Y EHEWLOHET LOMHMILD LIGTITL|% 61HL_63T
QBT T I SemsemsHemerl Glunmis ClaTsreusmn @ Lsaiuller e @ 2 sallwerfld L
Cpré@Ler uuwlpFweflsssd  CFwhurl geneTt OGTL ThHgID WeTRTHLILSDHE &) Heuf
QarLiuTL_edlewesr Gomb6lsTeanT(h suhHASlTDSI.

Qs riflevnI’ L Flperasener G aflfleurd @b Gbmds @ L_edr , Il (DSBS TLSTLOTEITS
@it 1geneT sTHMISCISTETaTEY HMID @)L 1pSHTemLdHGIeud CsTLiLiled ACTeagL wmHmiib
BOSST (PHTEDLOWTETTEHEHHBTET HL_Lswioli) ugallulleri LullhHAuwefldssv wHmib all (s
QBT BlapdfsSS L kisenear ribLildgieterg . Feov ugsaiuilert FiauGss HewL (LpswmoHener
9PBg G&TerEnD euenasullspib eTHMILG L6t SriymiSlullspisitar @) HewmriLBSE W
all(hSH BL6UIHMBBHET GM S 1D SHMIS CETaTEHLD (PSHLWTES ilbTHH6e L @)L 1bGLHM

G FwevibieyHeafled LImIG LUHMIUSHBETH HeRLILN] eweudsBLILIL (HETETTTH6M .

Qurmitiilenet 2 wrhs L LGS0 THMIS6ETeTeusn @ 2 Fallwefld @ Chrd@L T

SHMVeMLSGI6U afl(hHsl MM LullHFAwefldaev sterLerayd AGTeasL omHmILb BOGHT
WPpSTewLGGIeu Lgallullesthdh @ jefldEsliul (hsrers.

26


http://www.ft.lk/wp-content/uploads/2012/09/nEW-bUCKET.jpg

aflwrurrsglener FL(HSID HmaT BlewevTasLl GLIgmsHspILb

Fn L (DSHSTUSTLOTETG| OILITHOTTSTILD LHMID euTHH5H FGHpedlenet GuibLBSHID CbTd@ L 6T
Gogid v pupFEemer CNHOISTETOUSMD G 6TSHTLITTHSSTMGIL 65T WEMEL
UmSLILBHSSLILIL L el wBIsHEhL 6T CLosYib aileneTdSMenIL 63T &63Td: &N (Lpd TeMLD

CF SN @ 2 LITWBISENET 61 FHHH6V LDNHMILD 60T (FHHEMEIT 6 LPMHIFdH60

2 GTOTL BIGVTHSTLLMISISTT TS 6T allaaursdglener allfleurd@d@ousmn@ aurigdend W Teri

2 _MeYsemer susieL (ReUsNHTET HL 6Ulgdendder Gomb6lsmerertiLi(hib . 9sueurGp,
HL_WLEHMET allewerdH B meniL 61 BlewnCoupmiausn@ usalluller e @ vuwilhFwefliugsmnE
GLogyItd LIsV §pg15E (Hs6r Gom6lsmeTeriLi(hib.

@)L P NTG D FHevorasTevwhlLiLLD

HL_6T (PSHTWLdGI6U CFeweuuilensr 670Gl SHTLILMISSTT TS EHS G 61lewTHSMEWIL 63T 61 LPMHIE LD
Qumr@Ll®, BT @)L i WwSILTHILD &H6voTaTewst LD BeussToTeTGID &L (HLILITH L SHILOT6wT
QuUIrmIIBUHMEL eI & pewDuileneT CLamiausls eTiog) GG TIVFTI BL|6wTS S 6uSBlew6dT GG TL T hILD
(LPLEPLOWITS 6ULPHIS] 6 (TG LD . B)hs @ewTdssluTL igener Gaerallassir ,  Guwsetremio,
QurmIiIBuPMeL Flmsitassir Y SwesuHPlev QeupPsEroT & BlewevBnisgIeuslsd Wi (HLoLVTH |F%H
BLDLIGEENSWITETHILD HL_63T Hd6usOleit ClF6V6 &HMMIbSH CLPGVBIGENEIT eI (61 S D & LD
TDMIIWITETT S EhdHBTRT CFemeusemer Gspib aflfleurds@Gausm @ CubLBdgiausn @b

THTUTT&E TG TID.

Fn_(DSSTLSTLOTET S| B|SH6IT HL 6T HH6U6V 6UsM6VWHLOLILIemesT s1USIrLl NOEEILEIHGILECTINIELC)
aupmIG CFwmHuTigener allfleyuBdsieugIL T YeueurTn CUDLILBLD F5610HT6IT BLDLISSS6TEHLD
wHmid Ceusib stedrLeuDHBlewssT GLobLI(hGSIUBDHTET |G6T ClFWIMHLIT(HEHEDET TSI 61 (HLD 2 65TIq 611D
HewL&&F ClFIusNHETET HF% ailewsesrd S M6dT sumiiihs &L 65T 6uLPMHIELD CLPEVIEI 63 5 (615 5 & IT 63T

bL g Edbsaflemet CsTLThHgIb Cuh6lsTsnT® sumdleaTmg.

I L_(DSSTLISTLOTEIT | HH60T HL_65T 6TeVemeV LilgGuimrss CFwsvpswmaaflsst 2 nLGs $lmemest

9B & MALLSHE @) HEBHHI g ADHS sHaueL GSTIHOBIL LI Wewpullewerr GHTL THGID LiweTLHSHSID.
@)psiTepevid spL’ () CloTHSH HL_6T @)L T ST 19657 psTewuilewesT FTTHayLd suspieyL gy
Cumelsmsreusn @ Lslw sLeit sTevswsvlt LrGuirs CeusmeviumiiFssd ypeppenwbwrsylener allhss)
QFiisugh@ Sl Ll (Hsirerg.

B THHTIn. Y 6TgI , IBeiT CFemeussmer CbLIBSSIUSDGWD , G SevvTaTenilliL) HMID uTHHs
BllufL 696D SHBUTH (HE @D LHMID YSw STOLDISSTTTEEhSEBTT 9% Tailensst
CuibLBhSgIusD G C\STLTHE pwnFsemer CuHolsTsrep . GSTHHUTL (B allenestdd meniddsTer
uevGaum trGuirs wenpmenwseaflsit LlrGuirssggle GibLBdSsHe0Teargl G\HTL ThH
Cumhesmsrertiu@.  eflwrury piesresTpley GlsTln urLresrg G @eVGUBSSLILIL L
YPHETMWdHEIeU HHeued LigLiumiei Ha@ Sbiwglweflsgn eusmauilsy Cuaib allfleurTdssliL@Gd . 2 srers
SL_Lewliy euemevwentoliyy CsTLiLilsD, L Hdbsrustorers| LsGsumy Llfleyseflaib s mhislensnths

pewpe»6lwTsTrenet allfleurdseaysTong.

27



2012 ysoui 31 @60 @iy euewL_hgh (oS TET SaTSESTIIRY NHDID WPSTEDLDS 5|6

Gupalesr o mlsemas

Qevmiens sHmILG SL6T STUYDIH gl BSSTUSTSSH6T (B)TaEsTom) SaTESTIIO] WHDID PHTEDSHFI6
Guararg, 2002  paubufld  peL i@ aubsgiLeaT  BlF S yewwsenerii
Urglplglsgiaiiu®ssin  sussullsd  HleoopGupnissrvidwrs ussiuurert  gmauflarmsd)  semsvenio
uSlGSLULBH  UGSISTDS. | GuaTaTs, Sl OSSTUNTSSST  BlonGuDmSSTinTs  apsTn)
usnfliurerigenerds — CarawBsterg. eouflesr  Gufly  sawdasTiaurert  Seewenn  Hug

Slewerssers Sl mbs LNrBACQuTGeT urrepanuTerrrs gn L hisefle) sevbg Anlilss sumalsrmri.

Gwallst o piiflariserrs,gm.Cs.crib.waflbs Adleuisear - Guelsr el E)gssTam LeawflliuTeri
Foou, prewtwd GlaTdrems  Jloanssarsdlet vsslliureri  prwsd - BlE G flid  gewda,
B.e7.Cx.Cleaailrser — Gassre usiiureri seou, Cuagls QsweTsTt, mESCSTHL WHYID ouissHs
IeFSH WHYID BleossTam uiiuTert sauwlemerd Cripbgaimn, Gevnians weSw euriullsr oorflusi
piollsms Bliglusglsr Guadls 9sslul ssmurear Hmwd. H.rib.ig.erer.Cs. Qsaralrser —opaGuimmib

D_GIT6meuTr.

SEMSHSTIIO] WOMID YaETmwdSIa Guararsg, 2012 b gar® sreliuGHulled Brer@ ol L kisensT
BLTSSlujsTeng). @)l @g;rr@?v QYUHFASET  FWETEHMGSMTTYH  YEFDEW (G LSSEHSHTE
allglssiewrssiiulL. o srigiement  Blugsepssmwares  Gsmifnhul () UBEGTDSI.  GeuTeT)
Blgls g D WIS &6fleT BoLsSSeTen WHMID prHedwliLT®H, QUTgILTaTere) WHMID 2 6TeTss HL_HLILTEH ST
ailmargglmest wHmi Flwglé el L whHoid @uWEIGYasDUILUESSHIUL L GgameuliurT@seflsr @)surdasiiur®
Sweup et plugseflstulg, g GosTustsSlsr sawsL® whHmih BHEeri g;gﬂ.é;masuﬂr_s‘o, Qrwsvpsmm
wHoID  BlSlEam pmIssellsT  sewssmile)  esTUusmey  QsTL i @yseT  QurmitiyLenwullenest

BleopCoupmiaugled ussfliiumreri senudh@ 2 gallwellsg amslsarms).

Barmie)  sTLUGSUISD, GuauTaTs SewssTisuTrT  Hmemssmbdlear  Qeusllws  sewssTiis
Iplsemaseflener  yopwrs ermile) QsuigsTargLsr ossmasu  YDlsmssafls) gl HsTer
uflpgienrseflsr oy livemLuled & GSsTUNTSSST 2 sTors &L EUUTLIgear  GibuBSgIaHMHaHTeT
uGeum) BL g EmEEmeTU| D THSSISTONG). SewTbsTilaTerT Sevavenio yHuullerrsd GuomhGasTsTeriiLl L
sGETUGEHD  FbGualarred  ermile QFuwliu@augisat 2 Al BLeIGEDSSEHSSTE

uflb g6 T8 EHD ClFiw i (B eTm s,

BsGuararg, gl O STUTSIDG ThymLW aumsulsd) B)gssHTam @ FULkissT, alfser whHmib
B Gallglasafler apsrs Garssiur g evar shuBsgisudls yFsaralerer ossmpuilenars GlarsT®
Coewupul B eumeugiL st Gewssiuriyer eluglarorer wl L sHamear o mig QFiig Gsrarashsrs
SlewmCeifl LHMILD o flu O TFTRIS BB TT ' L_BigeflesTmsy g G g6 765510 H D
CgemauliurHsEpsEsewairs QEwmu@D wi L b GBISEID BerTile) QFig)6iTeng).

JZW wwL New L_;

Ga.e11b. 00 H % FAWfleuitgeor
SMeVaUT

SEWTSSTIIO LONHMILD (LPSTEMLOSSHI6 (& (LD
Qevriens THMILS) SL_6TT HTULMIF Fn ' (HSSTLISTID.

28



B)VEBIHS THMYLOP] FL_69T HTLILIMYS] T L (BB TLIGVTLD
(BB

EuIr(HerL_daLD
L& LD

aupLomer GlFsvaller &emnrdd, 30
BHOSTMS 31
STHOUTLIFFD Fn DM 32

2 flepw wrHm F=dHmI 33

& 6N (&S EHBBTET & DILIL|d 6T 34-45
HWTEEL_ & O\&TeTends a6 46 — 47

29



@VBInS THMILLS SL6T STLILMIS Fon L' (H S5 TLIGTLD

QUBHLTHS BlFddn Hmidaer - 2012

2012 g 31 @6V Wiy aIHL bS5 ) 60T([HE%S T (HLOTERT GlFVAIT &6wTd @

aouir 31 @) YL bS 2 @THSSETTS

31.12.2012 31.12.2011
%) €M h-
QImLOmeuTiD
Qurss STiLmIE HIL_awTib 1 173,611,344.25 142,799,424.28
gever OamfbHum’ B aimwreTd 2 22,303,648.70 20,455,800.42
Qurss QsmfHUT’ () eiELTeTD 195,914,992.95  163,255,224.70
Gpry. Qsmfpur’ G QFoa)ser
PR Gspw Garhasemasser 3 45,566,642.93 29,820,485.09
Bevwur opléemsse 5,736,666.58 5,464,712.08
51,303,309.51 35,285,197.17
Gsilw GsmfibHLr B eiggioreTid 144,611,683.44  127,970,027.53
QsmAhur’ @ Creassr
w1f: STLeT QFevailsid 4 16,820,331.99 16,029,137.50
Bpeurs Qevaiarid 5 37,527,974.49 39,453,415.70
allhusest LHNID FHOSLILIBHSH6V ClFev6 6T 6 7,540,189.37 6,363,266.94
B omefHser 7 327,603.41 886,305.83
PMHBIFHENTHS FeLpaLt GILITmILIL|ewTTey 183,240.00 110,088.00
Qurss Qsmfpur ® Qewey 62,399,339.26 62,842,213.97
Qsmfbur’ @ s 82,212,344.18 65,127,813.56
ENECK Fevarw allflaireT aiporeTid 8 91,254,476.03 66,266,313.13
Qumingd) Gzt e1flse (QLGsar) apsirarrrar s 173,466,820.21  131,394,126.69
s fl:plg) Ceemausar gTar Gumiwg) Gei e 10,116,951.00 18,144,730.00
aumgurar aufsg dsrarrmar Gsplu Wens 163,349,869.21  113,249,396.69
w1l QugpLo T auifl 18,044,931.00 9,131,014.07
uGLTaTINES WaTaTmD BI1EEBRSEnsE@ starmorer Gsplu las 145,304,938.21  104,118,382.62
PTE oGsL £ireve 25,000,000.00 0.00
PSS B B LrHB®H 9 19,536,661.05 14,927,840.00

_gperhssrar Csplw Weans

100,768,277.16

89,190,542.62

30



PevBiens eHMILLE) SL_GT STUILMIS) Fn L (HSHSTLIGTLD

AUBLTHS BlFldbdn Dmidser- 2012

BlF] Blepsveniod FnHmI

31.12.2012 31.12.2012 01.01.2011
Bauereraurm Qauererairm Bauereraurm
&0
0y LT LT L
QF TS g% 6T
HMHID HTFd G FLOLDTEITENEU|LD 10 3,026,503.71 4,520,972.44 5,284,829.06
QeueflpTL_® prewriw CFLILIL Hewsrd G 11 6,596,006.58 4,592,932.08 5,862,255.46
HeopGs pioiNbens B 39,356,562.24 34,886,023.52 57,412,563.74
Y560 BHwid 8,428,046.52 8,104,056.00 0.00
GnHw sre BF) s BT 12 1,019,472,690.89 810,519,997.16 701,548,766.32
BeirL srew (8 (pseS Gaser 13 44,123,710.00 55,623,710.00 25,623,710.00
QuDSSES a1y 14 84,223,405.20 79,494,692.58 85,615,216.02
QUDEHES 1S B ST UG TATEEST 15 208,973,030.00 208,973,030.00 208,973,030.00
Asvevemnn SLaTLIC GLITT, epeuriLjdaer, whLahissT 16 5,490,278.12 8,492,237.11 30,876,924.40
BTLD CUIrM], 2 LIgTesnTid 17 86,943,135.75 95,223,001.83 100,363,862.85
SHTHBTHHEBLD BT dHHdbHM6UBEHLD 414,286.67 566,760.28 850,340.54
Qrgs QFTSEI%5sT 1,507,047,655.68 1,310,997,413.00 1,222,411,498.39
QuImINIdaser
Blayeneuuilgisirer Gsrifldsensaser 18 67,760,957.65 67,576,850.75 64,663,303.96
Aevevemm sL_sT QaTHSCHTIH6T,Grihs QFaayssr, shUTHSET 19 44,267,534.16 14,266,097.67 21,196,184.92
ugallufleric LewlldsCETenL 20 7,314,985.75 8,471,874.75 8,330,908.75
QurésL QurmiiLydsgseT 119,343,477.56 90,314,823.17 94,190,397.63
o flewio
aflewev g Pl cLpevGeTLD 21 30,000,000.00 30,000,000.00 30,000,000.00
S8I5L PSS 2 1,357,704,178.12 1,190,682,589.83 1,098,221,100.76
Qwrss 2 fleww 1,387,704,178.12 1,220,682,589.83 1,128,221,100.76

Qurssl Qurmitiyssenid o _flepwujid

1,507,047,655.68

1,310,997,413.00

1,222,411,498.39

FHTEH AL (HOBTETENEHS EHLD & 60T (3 EHHBTET &HMILIL|SHBEHLD (3)55Hemes W
BlFldam Dmidasafler ol LGgserTEhn

B)SBWBW BBddn Dmiddeflest swmfliiydbgl ussiliureri FepuGWCUTDIILITELD.

BlBldam Dmidaser ueniliiureri Fepuullermed b1k sflaEsiiu’ () ojeuiseflsr Friilsy

ew&GwTiibL @B ‘.
P PU Sooo e

1g..L9.Q\wedrig evv. Li.4
SHEDeVaU(HLD (LPSHTEWLOLT LIGSSTILILITeT(HLD

7C5,ClFesailydevr
uewfliiumreri

31



UL THS BlBldgn Hmidser- 2012

2012.12.31 @ev

2011.12.31 g&v

QoL bES Y6 QoL hS Y6
eHLIT. eHLIT.

QsTAHUTL (B BL6ulgdhends5afed(hhSTeT 2 I LImiiFss0
surf] eilFlésupsTarymesr GevmLid 163,349,869 98,321,556
SHTFVVT il WBIEEHSBTET FITHHVE6T
GsiiiomesTid 8,097,451 8,147,991
uenfl&Q&sTewL_d&Ter syHur® 654,478 570,593
CarfEensdsret sypur® 18,217,458 29,820,485
Qersgsaeafler allhuemest gTer @)vrLid 10,288 -966,389
B3P CFemeusser g rer QuGseu 10,116,951 18,144,730
Blewevwirer QFrdgidbsafler alhusner sTer e ST B Frrdse 45,997.00 677,801.55
QariflevpIL L LTHBFL B @GIdHSHLD 2,170,142.00 0.00
QsTHHU® cpvsar LTHDSHEG wWeTaTTrar ASTHHUTL (B GevTLid 202,662,634 154,716,768
UTSSELD , TemaTw QUDSSHEHMausamsd) Gwmey /(9 FlsfiiLy) -2,050,744 9,203,515
5T HHaNev Gwmey / (Flesfiiy) 152,474 283,580
UTSSSID LHMID TewaTw CFISSH555Fmausarsy oFlaiiiy / (Gmmay) -2,638,422 -3,879,073
Qamifpur®seledmhbgl SeoL s5016UHM GevTLid 198,125,942 160,324,790
QreisFlw Casmifldens et -18,033,352 -26,876,938
psiremearit gy enr(HHemsr euifls Crensugser gTer QUGFeu Q& T(HLILIeTEY -7,753,937 -10,979,092
QegisFlw Csr®HLILeTey -1,811,367 -429,627
QsrfHur’ B BL ey samssafledwmhsrar Csnlw Sra LTiiFss 170,527,286 122,039,133
Wp56CL_(h) BL 611G HenBEHaT 0 (HHSTET & T LITIFF)
Blewsvwirer QFTEgI5H6 6T Q& TeiTeusTey -126,130 -3,917,234
Bewr &rev/ GmIFW STV P& BH\EEHESBTET O MH D6V 6 -163,676,142 -156,372,177
Qeueflpri_ (B Brewris CFLIL HeTdH D&/ &) (b LTHMHEL -3,754,066 1,269,323
SewmCaifl BibLilEenss BSwsHelBHg SlewL_dsasl1QuHD BlF -4,470,539 35,000,000
Blewsvwirer QFTEgIGS6MNeT allhLienssr 5,121 1,217,099
pS56TL_(H BL6UIgdHemdHaNe0MbgTesr CHMlw Srarlt LTiiFFeD -172,021,756 -122,802,988
HTHLD &STFdHE Fwwrereneullsdmbsrer Conlw S HlsMiiy -1,494,470 -763,856
STOLILGHUNST Y TIDLISBHVIGTOT HTELD &Tdrds(F FLOLDTEITENEUI{LD 4,520,973 5,284,829
sretugsluilsr @mniSuilaisier STHD ST5EE FLOLTRTHEIW)LD 3,026,503 4,520,973

32



Bevniens eHmILG HL6T STUILMIS Fnl' (HSSTLISTLD

QUBLTHS BlFldan hmidaser - 2012

umisefliiyé eroglinf @ BTERTWILOTH NI CsrfleomIr L1
Q=15 cpevgeTid Qurs) @gisED TEALZIT W55 ® B FLoplene0 wrHf® Cuorgsio
HLIT. CHLITax CHLIT. CHLIT. eHLIT. eBHLIT. CHLIT.

2011 gaereuifl 01 @ev 155 30,000,000.00 1,024,491,340.55 62,750,668.21 0.00 0.00 0.00 1,117,242,008.76
16T HITL B 515555160 (HbgI
wrHoliul L g 7,003,266.46 -7,681,068.01 -677,801.55
2011 oy1b Sy emr(B)HTeOT
Gsmlw G)svmrid 89,190,542.62 89,190,542.62
OIS 2_LiGTenTid LBsrest 6T wHnF B
Hlena
©DB5s Qpeimigsd
orHoLILL L eneu 14,927,840.00 0.00 0.00 14,927,840.00
2011 gadui 31 @6\) 155 30,000,000.00 1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,220,682,589.83
(peiTemeITIL Y EvT(H) FITdsds6) 0.00 0.00

30,000,000.00 1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,220,682,589.83
er AT D 51555860 BHSI
wrHmiul L g 6,690,695.71 -6,693,317.34 -2,621.63
2012 oy1b a1 ([B)dHTeor
Gsmlw @)evmrLid 100,768,277.16 100,768,277.16
20012 @)sv wrHDLILIL L sweu 19,536,661.05 44,549,129.91 2,170,141.80 66,255,932.76
2012. 1g Fousi 31 @6\) 155 30,000,000.00 1,228,144,122.50 48,376,282.86 34,464,501.05 44,549,129.91 2,170,141.80 1,387,704,178.12
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BviiIens eTHMILS) HL_6T STLILMIS Fo LRSS TLIGTLD

QUL THS BBlEam Hmidaser - 2012

2012 o1 YATHEETST QUL TS PG o HOISEEBESTET GHILIL|SS6T

(CIuluE

Qurds STiymIF &1L esrid

SL1LI606D THM (LPEITEITTTEIT &L_63T 2_&&T6UTSHLD
UL TPl LSTRTITET SL 65T 2 SHTauTsid
THmIwg) QFWLTHNI 2 SSreuTHid

uwewt o Sprairgs Qree)(guryr)

THMILS] FHL_65T 2_SSHTeuTHLD

sHmigl Gsr@liLeTey riymnis u’é,ﬁu'tb(sm'r_f)ummmn'mﬁ' @Lﬁ')

gemeTil CFTNHUTL®H auHLOTESTLD
2 _SSHreursid, STULMIL , L Iquwie) &1L ewTid

BizInfo 6 (THLOT6ITLD

QFigsliul L CariflabamasehdhsTer s Cl&T(HLiLsTe,

QFaussiu’ 1L Csplw Csriflsensssr

2012 Qeguiggliu’ L Carfldbendsssr
aumL @mugluiled Carifléens esmumr® - el G

(pesremerT yeuTig 6L yeflsasliu’ L Cariflésenssser

2012 o> yewr(hdarer G mifldbensdssir

S | (PeSTEWEITIL Y euTIg 60 FDHLIBSSLILIL L 1Blewas syHLIT(DH
sl © 1B sriymiglwrerflerred sshasiiul L Carfldheng

I () et sriymigwrerfl Bl mbg mal_riu@ib lens sthHur@

2012 oyip yerhssTer CsPlw Carisanasser - allGFL b
stglituryTs syhum@- 2012

34

31.12.2012

CHum.

35,919,469.94
5,350,415.38
4,300,125.00
4,965,422.61
0.00

123,075,911.32

31.12.2011

[WI=LE

43,112,443.36
5,693,570.41
3,284,265.00
8,957,305.20
40,500.00
81,711,340.31

173,611,344.25

142,799,424.28

7,758,906.00
3,157,540.19
11,387,202.51

8,689,209.98
3,234,270.67
8,532,319.77

22,303,648.70

20,455,800.42

27,372,553.70

10,231,274.15

42,313,538.47 67,576,850.75
69,686,092.17 77,808,124.90
31,110,819.95 51,713,202.33
38,575,272.22 26,094,922.57
18,432,678.86 2,504,735.87
20,142,593.36 23,590,186.70
23,369.61 0.00
20,119,223.75 23,590,186.70
0.00 6,230,298.39
20,119,223.75 29,820,485.09
25,447,419.18 0.00
45,566,642.93 29,820,485.09




@eVBINS TNMILLG) BL6T HTLUILMIFH Jn L (HdSTLIGTLD

UL THS BlPldbdn Dmidser- 2012

&MY

STUST ClFsva 6T

ouflaseir

i
Wfesramrid
Qs repGLS
1flsTe 6D

UmrgISmiiL)

Ggiiwresid -

STy -

S MESBISEHD CLIADISSEHLD -

2012 o1 YSTHHETSIT QU(BLTHS Bl Fa DS EHESTT GMILIL&E6T

S 1qL 1D

GrL_ LTI 61T 65T HIG6T
VIS D _LIGTERTLD
sewTevtluid Lilnfledririss @mid
QoeTGLIT (e

SETUTL (LD CILIT (55155 EHLD

SLIgL 1D — [EYIEUEVS eUETTSHLD (BeuLD LTeUSem )
Grl_ LT 6uTsesTbIger

VIS 2_LIGTERTHBISH6NT, SEATLITL LD

HL_1q L_BIGH6T

GTL_ LT QT esThISG6T
IVIQUGVTE 2_LISTEwTLD
Sewsretlugb LNwledryiaserpLD
GoesTGlLIT (HeiT

SETUTL (LD QLT (G5B EHLD

SVIUEVS auaTTS GLIGISH6D

QLB L BlmeyssL GlFsvey

SIVIEUEVS QUATTS LEGTEDLOLILILD L{dhd T (LpLD
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31.12.2012
CHum.

647,463.74
85,604.00
1,579,399.63
879,146.56
103,477.95
417,213.82

4,750,000.00
2,085,604.70
334,923.14
703,175.00
32,087.05
482,175.40

114,608.99
191,659.41
16,178.94

-44,388.53
592,546.32
196,547.82
117,952.80
815,783.43

63,700.00

485,330.02
2,170,141.80
0.00

31.12.2011
epum.

609,840.00
109,079.44
1,732,300.11
713,059.02
95,964.12
561,690.18

4,750,000.00
2,052,649.70
377,096.64
709,840.00
37,702.00
220,702.54

125,017.34
155,510.20
18,992.02

564,218.72
775,070.08
520,909.11
259,990.85
994,388.60

26,493.39

412,403.05
0.00
206,220.39

16,820,331.99

16,029,137.50




Bviiends eTHMILLS SL_6T STLLMIS) Fn L' (HdSTLIGTLD

QUL THS BlBldbgn Hmidser- 2012

2012 41> YSTHEETST QI(FL TS BlF% do HMISEEEHESTOT GMILIL|S5S6T

&MY

31.12.2011
Rs.

17,828,074.81

8,818,020.12
54,118.54

136,915.40
447,621.80
1,511,584.00
4,507,166.57
563,395.79
570,593.25
586,264.86
301,500.00
80,520.00
256,364.23
199,387.35
386,944.61
798,990.50
285,600.00
0.00
2,250.00
37,537.00
88,366.00
1,445,481.94
11,625.00
83,404.37
451,689.56

31.12.2012
Rs.

BlHeuTs GlFeveailsrid
FLIATEISEHLD G T () ILITa|% EpLD 14,718,527.48
srwerr Lgellullswri BeTeniogei 9,629,298.89
ot Gy, o_ereenitiulHe 415,109.60
FmewL Glewila6T HMID Feveneu GC1FIiigeD 117,909.20
Gsufllewsy HMID SYSeIL 6T QST L DLW QFeys6T 453,735.70
sarfluwi mevsiryyif 1,525,000.00
sarflwi Garoevrys Haguib 3,744,667.17
semflwi mibLNdenas Hgwip 467,191.42
L& s TenL 654,478.00
QeualBry Gt LiulHd 403,489.74
LI LILITarT &L L 630TBIg 6T 324,000.00
Nrwirent whpitb GUITeGaITHE OFaeysmer 42,158.00
SHLIT6D 156,494.00
AUBLTHS OP&eas wHmID SFALs0 QFwassT 37,116.94
srésrdser 544,341.53
srA@uIT e 876,469.00
Qeuefiig HeTEHSBTIIRY &1L 6wTLD 285,600.00
o GToTs HETESTIIR) B L GwTiD 445,477.30
Qsmfldvsri hmib F L Qsweyser 354,804.97
ol gD 81,169.02
prarreails GFsvaser 25,818.00
eflwrury Mrwrestd (QeusefBT®) rBTHEHET 1,590,894.13
Ysewr Sireveu 23,500.00
LariLsdAeanssst, se5Aamaser 43,222.40
AUGLTHS OsTar_r L Qsweayssr 567,502.00
37,527,974.49

39,453,415.70
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BviiIens eTHMILS) HL_6T STLILMIS Fo LRSS TLIGTLD

QUL THS BlBldbgn Hmidser- 2012

2012 o1 Y THEETST QUL TS BlFS o HOISEEBESTET GHILIL|SS6T

@y 31.12.2012 31.12.2011

6 albuener HYID FHMSLILIGSH6D ClFe6 6T

SUMBISIWITOTT &6/ FF6T D MILOG W T T &5 @1h & T6UT G\FUIGVLDIT6YS6IT, (1 Il & 6T 99,375.00
S| S F TSI I T6ITIT 561 1,316,716.22 656,879.67
aflembLirio—gjés wHpID Flewsglrafued s s 84,573.19
usFMNengs6r, Fepflensssr, HrEarBEHer wHNID eurGlesrmed aflerbLybigsT 1,021,275.75 684,818.75
SYFAL 6D ClFevayseir- WEBIDEST, Litg. o156, el T anTUILI s T 166,734.89 52,312.50
UBLTHS P&Ems(spoms) 250,000.00
BTsETam LGS N 97,810.07 629,055.05
QUG D WITETIT g L LBl SHET 232,385.27 111,533.06
srAQUIT e Qavay 462,429.00 395,340.50
UBLTHS SsTuaflliysser, aimpsg oL g6, uflsser 910,679.36 401,884.51
Subscriptions to Business Institutions &
Boieuer o_piiyfepioss 118,548.54 138,634.73
Subs. To Int.Professional& Export Related Orgn 2,855,971.39 2,524,662.06
THMISWTTTSET [ Qubish] QT SSWTATT G L LTI 13,452.00 14,800.00
Gurem weaflwearRCG gL 344,186.88 0.00
Faps QFwhHLTHEET 319,397.92

7,540,189.37 6,363,266.94

7 auki1% gmef B 6T

auriel) oypail G 96,071.69 111,384.40
by aurf 0.00 58,234.43
sHeor Siena 23,875.00 35,980.00
Gps &L (Hwrear auifl 207,152.00 716,807.00
Feypas i Qurmliyewriey euifl 0.00 -36,100.00
g 5 opel Gt 504.72 0.00

327,603.41 886,305.83
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BviiIens eTHMILS) HL_6T STLILMIS Fo LRSS TLIGTLD

QUL THS BlBldbgn Hmidser- 2012

2012 o1 YTHEETST QIFL TS BlFS o HOISEEBESTET GHILIL|SS6T

&ML 31.12.2012

eHum.

STEMSITIL QI (THLDTEVTLD

ugeilullesti HLeiraser HTer ul’1q

Y56 6u(HLOTEITLD

Blenevwirest CFETSHEseflst allhuenest WgTesr @evruid
sarflwii Lewfls6sTenL gTer FlewmBifl 2 _evriquwisd sut’ ig
uewflgCasren CaLilliy &Heantd @ LsTesr sul’ g
pressrwrHm @evru / (BLLib)

FsLeVeMD 61 (HLOT6BTLD

P55 uLOTEITLD

HewpCaif 2_euriq wevssir/ Wyl

G EWLPLIL| EDULIL|&SH6T

SMIB eweutiyy

OB T @S5 L6560

9GO wiflEs GL_TeVi BleweOWITeT eneuLiL|ddsiT
9|QwifgEs CLrevi GLilliLdaessr

FQTT BleneOITesT eneuLiL|ddseiT

SM&Tedlss Wena BOLNGHmeE BlFlwid
LIBIS16VIT LI I & 61T

SLR Blewsvwimes emeutiLjdéeir

@200 plFl e o’y

W3S plg rhHmev

se1dh@ 6% - QuGsFau8%

- eugpLomeareu5%
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107,420.67
90,616,334.36
-10,288.19
507,958.62
3,886.30

0.00
29,164.27

31.12.2011

CHum.

148,012.79
56,096,110.07
966,388.72
151,794.00
94,083.84
8,747,249.11
62,674.60

91,254,476.03

66,266,313.13

11,876,336.07
500,560.19
30,637.75
5,872,649.59
19,104,388.21
79,166.20
1,036,281.08
3,825,649.71
18,000.00
47,912,676.10
359,989.46

30,973,377.50
580,936.13
29,371.22
3,510,124.97
13,639,826.78
75,679.58
840,430.78
6,431,363.11
15,000.00
0.00

0.00

90,616,334.36

56,096,110.07

16,073,647.00
3,463,014.05

12,649,850.00
2,277,990.00

19,536,661.05

14,927,840.00




Qlevkiens i L6t STULMIF) Fn L BSSTLISTLD

Gploy

10

11

12

UBHLTHS BlFldbdm Dmdser- 2012

2012 gy1b Y ETHESTET AGLTHS BlFE TnHDISEEHBSTET @&M1LIL|&5 6T

&ML ST &G FLOLDTEITEUW|LD

cumISulled &Hre

QL L 65T H6I}6IT6V 6UBIS HEWL_(LPeWM: &H6wT: )

a6 Bagersy sunidl unmisuf] allevdssafliiy b.a/@

QDL L 63T HEL}6IT6V 6UBIS JeWLPLIL| DEUAILIL] HEWTd S,

BB uBIS HEHL (PO 6w

D& 61T GUBIS) BEDL_(LPHD > &%6WTd S,

ensullspIsiTar &ma

QeuelBr B Brewrw CFLAllILé Hemwrda,

@)evmIend eumkIs] 9).CIL_TeVT HewTd S

S&H6IT UBIS 9. CL_TeLT &HewTds (3

GnIFw sTev WPH65HSH6T

BlewmCeifl o_aisrig Wi s

9[.CL_TeVIT BleweVIITEST eW6uLIL|ddH6iT

w,Grm BlemevTesr emeuliL|ddsiT

B)VBIHT CHLIT BleHEVWITEIT 6D6ULIL|dd56iT

uewflsQasrenL CaLollIL) HewTd G

uenflgCasrenL CauilliL) IBsTer Flewm Gl

o 6UTIq UIGVS 61T

39

31.12.2012 31.12.2011 01.01.2011
@LHT. @LHT. @LHT.
212,068.94 2,147,601.50 2,492,063.34
-197,222.38 557,645.90 25,000.00
2,233,121.98 1,691,694.89 2,710,735.96
678,376.97 123,030.15 56,029.76
99,158.20 0.00 0.00
3,025,503.71 4,519,972.44 5,283,829.06
1,000.00 1,000.00 1,000.00
3,026,503.71 4,520,972.44 5,284,829.06
1,141,379.09 1,735,345.40 743,013.04

5,454,627.49

2,857,586.68

5,119,242.42

6,596,006.58

4,592,932.08

5,862,255.46

34,409,037.39
408,769,273.72
26,449,972.86
544,687,176.06
99,011.41

5,058,219.45

459,323,231.00
324,536,328.50
21,965,312.51
0.00

95,125.11

4,600,000.04

397,201,646.00
278,769,790.42
21,120,965.66
0.00
108,158.24

4,348,206.00

1,019,472,690.89

810,519,997.16

701,548,766.32




Qevmiens sTHmIG) HL_6iT STUILDIF Fn L (HFSTLISTLD

GHliy

13

14

15

UBHLTHS BlSlEam Hmisaer - 2012

2012 g1 Y STHSETERT UBLTHS BFd g HMISEEHEETET &DILIL| &S 6T

LT _&T6V (LpH65 (356

QBT &S5 L6156
@B Pleir OOl 1160 LiIG 6T

HL_6T SHaUD LIGTILSESSHD LIbIGdH6T

QUDSSES auL’1g86T

SlewmCaifl emeutiLjdhasir

SHewmBFifl 2_6vT1q WLI6VHET

QB TGSS% BH1_6dTdH6T

9. CILTEVT BleWEVIITEIT eMEULILFSB6T
w,Brm BlemevwTesT smeuLiL|ddsir

SDH&HTOS Lews BLOLGens Blglwib

31.12.2012
CHLIT.

uenfléssTenL BlF - SlewmEaifl o _evorig uisd

(B)eVmBIENS CHLIT BleNeVWITEST 6D6ULIL|5B6T

P55 Yserd , alloords BlouF s igL LTeTGI

QFWVHSBTT6L e9BBWIMSBLILILL_GIL 68T FLOLITSS WiBIS%6T

QumpriLiL_Geauevrig ujsiremesr .

40

31.12.2011

44,000,000.00
10.00
123,700.00

CHLIT.

55,500,000.00
10.00
123,700.00

01.01.2011
CHLIT..

25,500,000.00
10.00
123,700.00

44,123,710.00

55,623,710.00

25,623,710.00

67,154,144.92
2,458,784.96
565,526.37
8,322,972.79
33,970.78
1,992,330.45
49,739.21
3,645,935.72

67,154,144.92
1,807,904.58
1,803,375.00
6,048,719.78
43,328.84
2,637,219.46
0.00

0.00

67,154,144.92
3,030,406.40
1,866,375.00
4,829,422.54
55,551.03
8,679,316.13
0.00

0.00

84,223,405.20

79,494,692.58

85,615,216.02

2010, g9eir 15 b Flaglweirm HbLinlssvwmw
smewst] LHMID Srewdl LNal(HES) ewodd L L0HbsI

, UrGss



Qlovmiens ghmiwg HL6T STULMIF S L HSSTLISTLD

@My

16

16 (=)

UBHLThHS BlFEam Hmiseser - 2012
2012 oy1b Y HTOESTET UHLTHS BIBE dnHMIdSEEHSSTRT @DILIL|dS6T

Fevevenn HL eTLIL CL T &6l emaILIL|&H6iT, (LM LIGTBEIS6T

THmIg) o airigwied sPlaf (B eusFs) LBHTesr (LpmLICSTBIGS6T

S1f) WSS 6TTHEHSHTET 6JDLIT(Hb6IT

ugalluflestic &L_siTas6ir, QITE) (LM LISHSTBIS 6T

FAsvevemp GlFeveys6iT

Y& w6 wHYID S0l B ks el
erefldsd e eneuliLdhdsT

Fevevewm &L_ssTL_GL_mirser

QuPSsss 1451 waubged aifl

et sriymuSlwrerflpbg OUDSSHEes Csriflsendsser
PHOSTHLILICTE 6T

e @)eTCUT GLUDSHdHE 61 (HLOTETLD

allvfs plaus 165 QUDSHES uTL_sna

FleLevem M eMeULIL|d 6T

wf° eI 6redlGsrid
CFrHwm BluyevBuriuiien svBIsST eOlOl L 1~
Data Net Electronic Telecommunication System

ICLP p®eusgiiiy ewiowid

41

16 (M)

31.12.2012
¢Hum.

34,958,636.11
34,958,636.11

31.12.2011

eHUT

34,958,636.11
34,958,636.11

01.01.2011

CHLIT.

34,958,636.11
34,958,636.11

0.00 0.00 0.00
1,497,497.42  2,536,047.87  3,866,166.62
108,837.50 108,837.50 108,837.50
763,784.38 664,759.38 616,234.21
6,500.00 6,500.00 6,500.00
770.00 770.00 770.00
62,836.26 200,375.00 242,271.61
2,228,588.00  4,279,041.00 10,509,339.95
428,037.71 432,637.06 527,700.71
393,426.85 263,269.30 199,103.80
0.00 0.00 14,800,000.00
5,490,278.12  8,492,237.11 30,876,924.40
57,700.00 57,700.00 57,700.00
27,625.00 27,625.00 27,625.00
15,000.00 15,000.00 15,000.00
8,512.50 8,512.50 8,512.50
108,837.50 108,837.50 108,837.50




Qevmins shmiwgl HL6T STULMIF S L H)SSTLISTLD

&L, CuTm) HDID @) wHS) TSI 9L L_cuenesr

@mliy 17
12.01.01 12.12.31 G)ev
12.01.01 @)sv (oY 2011 12.12.31 ugleuefldasii
12.01.01 G)sv BT 2012 31.12.12 @ev allhuenesst | allhusnergser | @)sv Ul
QF T glesr ST 1q 60 €X3)] 12.01.01 @)sv B mevr s resr SlrevorL_ Qumig
D) QFT & g5 56T Cairdbemn s a6 allh s esT S 6T Cumig @ iiiomresrid Gaiiinrevrid @ iiioresrid @aliiomresrid @ iiiomresrid
susnsuf (B 2012 2012
eHLIT eHLIT eHUIT eHLIT eHUIT eHUIT eHUIT eHLIT eHLIT eHLIT eHLIT
14,250,000.0
SHL1q L BIS6IT 0.00 95,000,000.00 0.00 0.00 95,000,000.00 9,500,000.00 4,750,000.00 0 80,750,000.00
Guomr_Lmi
61T & 63T I 61T 0.00 6,855,000.00 0.00 0.00 6,855,000.00 4,113,000.00 1,371,000.00 0.00 0.00 | 5,484,000.00 1,371,000.00
Gumr_Lmi
61T & 63T 1B 61T 3,573,023.49 0.00 0.00 0.00 3,573,023.49 2,591,487.59 714,604.70 0.00 0.00 | 3,306,092.29 266,931.20
QoesTGLIT (eI 5,522,054.73 0.00 0.00 0.00 5,522,054.73 5,489,958.68 32,087.05 0.00 0.00 | 5,522,045.73 9.00
SHETET &6 LoHMILD 1,236,496.91 0.00 0.00 108,838.36 1,127,658.55 1,236,489.91 0.00 108,838.36 0.00 | 1,127,651.55 7.00
Lilmlestyrir g 6ir 0.00 2,812,700.00 0.00 0.00 2,812,700.00 1,406,350.00 703,175.00 0.00 0.00 | 2,109,525.00 703,175.00
SETUTL_LD LoHMILD 9,075,589.06 0.00 0.00 168,264.78 8,907,324.28 5,305,188.09 482,175.40 155,363.99 0.00 | 5,631,999.50 3,275,324.78
[ GEEEE
VIV 560,661.65 0.00 126,130.00 21,192.04 665,599.61 192,799.74 126,110.64 21,187.04 0.00 297,723.34 367,876.27
2_LISTewTLD 0.00 845,500.00 0.00 10,250.00 835,250.00 422,750.00 208,812.50 5,125.00 0.00 626,437.50 208,812.50
125,298,610.6 38,355,474.9
QTS 51D 19,967,825.84 105,513,200.00 126,130.00 308,545.18 6 | 30,258,024.01 8,387,965.29 290,514.39 0.00 1 86,943,135.75
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Qevmtiens HmIg) HL_6T STULMIF Fa L H)SSTLISTLD

GHliy

18

19

QUBLTHS BlFldan hmidaser - 2012

2012 10 Y aTHSETRT QUL THS Bldld go HMISEEHESTET GUILILES6T

Blviewauilgisrar Gsrifldensseir

afllGFL srHuT®
sTITUTITS eyHUT(h

31.12.2012

CHum.

42,313,538.47
25,447,419.18

31.12.2011

CHUT.

67,576,850.75

01.01.2011

eHum.

64,663,303.96

67,760,957.65

67,576,850.75

64,663,303.96

HAevewenp sLGTOSTHSCHTITHE, CFihs C\Feveyssr HILD sTHLIT®H &6

HAevevenp &L 6T OBTHSCHTirgE6T

QarHEs Cousrigw @mid CeT@HLliLeTe)

Qurg eufl (sTiiymIF) S Lewrgglsd gymaill i L g)

ugalluilesti- wmSgieu BBl

eref&as55%5 eneuLiL|daser

Cxihg ClFsvayssiT

sarifluii GFoevmus Blglwiid

sanfluii pibLilGens Blglwib

Fibuer 9 mei®

2 CuTGlFeu

s Fireva

Gx& »1_(Hmresr euifl

T CF&VId B 555 6m 615611

BleweoLIT SBEendH6T L5SHTesT &1L 6wt I 6l
Ly S5 swaugsHed auifl

Feypal Qurmiliyswriey eurfl

sTDUTH\S6IT

QFVISBSHBHHSH HENTdHETIICY &L_L_630TIhId56T
QFISBHSHH5H% 6u(HLOT6sTEUT]

Bl Cremeusssir g mrer GlLGseu
QUBLTHS HDPHens FfL v GlFevey
QFEISBdH5d55 allCFL ailglliLisTey

18,176.46
84,554.07
266,688.00
1,772,606.12

697,007.53
58,083.92

242,572.00
11,100.00
20,244.00

2,774,508.10

1,326,750.71
0.00
0.00

1,813,835.00
5,244,109.25
4,200,049.00
737,250.00
25,000,000.00
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18,176.46
-130,418.11
248,970.00
2,908,319.94

879,705.28
73,308.76
23,372.63

129,359.00
6,137.00
12,656.00
1,676,893.97
1,026,797.86
0.00

0.00

1,528,235.00
3,197,798.88
1,837,035.00
829,750.00
0.00

18,176.46
992,510.50
236,034.00

4,124,169.94

924,509.71
77,042.47
0.00
171,265.00
25,958.00
0.00
5,243,611.54
952,968.30
10,332.00
150,099.00

1,242,635.00
146,786.00
6,230,837.00
649,250.00
0.00



Bevniens ghniwg LT STULMIS) Fal (HSSTLISTLD

&ML

20

21

UHLThS BlF&dn Dmidser- 2012

2012 <y1b 2},60T(H\EETET UBHLThS BIFd dn DDISEEHESTET & DPILILES6IT

OEENELE LTS

uewfléEOlEsTen L

HENTSHHIYISTOT 6

mereuil 1 @)spieirer L6
GP5S g

QFWISHLILIL L sm6u
9,607 ()& B TET 6TMLIM ()
w&ui 31 @aysrer L5H)
FOHUBSSW LPEVS6TLD

usiseflliy CFiiIg eLpsvSHesTLD
- Slewm Gaifl
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31.12.2012
Cpum.

31.12.2011
CHLI.

01.01.2011
Cpum.

44,267,534.16

14,266,097.67  21,196,184.92

8,471,874.75 8,330,908.75 8,831,469.90
1,811,367.00 -429,627.25 -866,235.00

654,478.00 570,593.25 365,673.85
7,314,985.75 8,471,874.75 8,330,908.75

30,000,000.00

30,000,000.00

30,000,000.00




BevsIens THMILG HL6T STLILMIS) Fo L (HGSTLISTLD

QUBLTIHS BlFdan Hmideser - 2012

gaoui 31 @

Bsir wHnF @

QuTg @15HLD PGIBELD W55 Blg

@iy uflorhyl sl  Osrfléoni u wrHFE Qurggid
CHLIT. eHLIT. CHLIT.
22 eBLIT. eHLIT. eHLIT.
2011 gpawrour] 01 oy HsBullgsirarsurprar 153) 1,024,491,340.55  62,750,668.21 0.00 0.00 0.00 1,087,242,008.76
1B6T T B 251665H BHS) LTHDOILL L seu 7,003,266.46 -7,681,068.01 -677,801.55
2011 10 yerRHasTer Csmlw GevrLid
89,190,542.62 89,190,542.62

SIS 2 LGTenTid 155 Gumhesmereriun’ L BT
N Wengs
@MSS Y eTIg60 THDLUILIL L 66 14,927,840.00 0.00 0.00 14,927,840.00
2011 4 @soui 31 Gaydreraurprer 155 1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,190,682,589.83
(PSTEDSITUI DYWT(H) FTTsa6D 0.00 0.00

1,120,685,149.63 55,069,600.20 14,927,840.00 0.00 0.00 1,190,682,589.83

186 HNTL B 515555160 (hbgI LOTHDLILIL L Dt

2012 oy,10 yer@HasTer Csplw GevrLib
2011 oy1b yar® STeVLILGSulle) LTHDHLILL L eeu

6,690,695.71
100,768,277.16

-6,693,317.34

19,536,661.05

44,549,129.91

2,170,141.80

-2,621.63
100,768,277.16

66,255,932.76

2012 iy GlFioui 31 Geisrereurpre L5

1,228,144,122.50

48,376,282.86

34,464,501.05

44,549,129.91

2,170,141.80

1,357,704,178.12
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Qekiens I SL6T STLLMIZ Sl HSSTLSTLD

(CIulE
23

24

25

QUBHLTHS BlFldbdm Dmidser- 2012
2012 gy ib YSTHSETRT UBLTHS BlFS g HMISSHEHSETRT GDILIL|ES 6T

BrenTwl rHm| ef g

Uesreuid premrwwrnm efsmisst 2012 gsour G muslullasrereurprer Geusfipr B
BresTw wrHml 6FsBISes) LweTLBSSLILL (HsTeTeT.

9wl QLrevi - 127.05
e Je - 168.13

IVIAUINSG 2 LIS TenTRIgerleT 86T ST 1q ewer CeuaflliL®S g5

1..86ir Qumg) HIIFL 19657 LIwETOUIS HlobH)

S gL ID - 31.12.2009
G LTI 6uT&H6sTBIS6T -31.12.2008
sewtells@pLd LNMesTiias EmHLd -01.01.2010
SIVIUEVE D_ LIS T GWT BI 5 61T -01.01.2010

2. Qumiwd AT Terg!, QuDIE WHINTL B SewemrssarsdlarTed GuHEGraraTiILL L g

3. Qumiwg) wHNFLTerg , QUDIS Ul TéssSlamear sTHLBGSSHIUSIL T CSTL DL W DTS
STTenflEHemearu|d HeuaTsslsd & TenTL_geir Lilsitesri LflCFTHenesTasiT LHMILD |61S TEOTBISHET 6T63TLICUT
Cumelsmarariiul L geir Leitesri 2 sirarLiquireT W FHlwrst wpenpmulsy
CuhesrareriiLi’ (Hsireng;.

4. Bsir Qumoglufleir epsviors QUpLILIL L QUDILEWTETSH BeOL (PeOD Fhens allsweowirs @) HdEGLD.

5. &lrw wrdlfluller £1p e QumuwgluilL_Liu’ L QFTsg15s56T 6% TenTig (hdhEGD GlLMILF]

E NI YY) - epur.21,834,600/-
GUrL_ LT 6uT&eThISsT - epur.5.00
FHewTevtla@pLd LIMedTy g 61LD - epumr.28.30
O|SVICUEVE LI T 65T B 6IT - epur.30.00

ergliruryrg ELirmiLydser
) _DSSTUSSTSED G 6THTTEH HTdsH60 QIFUILILIL L 61L& H6T

(1)  Southern Sun Teas (Pvt) Ltd Qlgssre@mna@ adlrms - H.C (Aaflsv) 193/2004 (I)
Carifllsensuirstm Blrrasfdssiiul Lenwdelsdlrms sshmiwdwmeri spmeuflerTsy supddHd
STESH60 CFLULILIL (HsTarglL 6T QsrpL euidss 2 wi FHlwermssev cpur . 17.02 Gl
STEHHD ClFwIL’ L g
SHCUTewS W Blewev - CueTpewpufL_TeTgl auLpd @& @ sTHGSILBILD SEs

wliresTuilGs Ll (hererg.

(2)  GJM Manufacturing (Pvt) Ltd erglir@)srgsran.- HC (flailsv) 289/04 (1)
UBIEGQEST TS UPdHS STHHV CIFUIGIETAT THMILLSWTOTEDT Fn L' (HdSTLETLD §p(h SILILITS
Gairggisergi.
SHCUTeWS W Blewev - L_Tiwisd
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<) 2013.12.31 @apisrereurmy peoLpewpullaisirar TiLmISlls LU ensssT wHMID 2 &% Treursnigef st

Cumig)
@LHr.
o SETaITSHEISET 9,900,385,387/-
STOLMIE UL enBH6iT 8,605,500,000/-

@evmiens HmIwg) SL 6T STULMIF Fnl B)ESTLSTLD

UBLTHS BlFldbdm Dmisser- 2012

|| 2012 gy1b @ (HEETERT UHLTHS BlFld dn HMISEEHESTET GDILILES6T

GYliy

26. 58 H Bg) sewrsE

Bsvniens eumiEluiled GenTa6lETTY WS FMUILISET cpsvd (P58 (B) BlFd Hewrs6l%TaTm
STUlgs0LL (BHsiTeng. FnL_(h5HSTLIGTLOTEIT S, HL_63T ULPHIHED [BL 611G &N 6I 60
FHULTenUlarTe) GDss SHenrdhdlspiser BlElseneart LweTU®gbSID GnTds@ LT 7
YT (DB EHE @ CPLL L (pSliey sTeVdhBlenerrd GClEmenTL benrL_sre dlenm i

2 eWTIg WV 6M 6D (Lpged (b CFinueysitergl.  eTTsL @)gHieuenyullsy 6L (HdhHL0TewT

FhHs TG TeTY @)SHieuenrullsy gewwws QUunTeLUIaTTE HbFHmaHU BllEemar &)siTesLpLd
Fn _(DSSTUSTLD (pH6ed B GClFiiweaisvensv.

27. Qs riyenLw Griiiler eur 1q seir

@S5 et HTeVlILIGSulled CsTLyemLw iy ps5ed (Hi&eT sTgia|b @)L belLmeaisensy
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@eVBIend THMILS] L 6T STLILMIFE Fn L (HdSTLIGTLD
Bl g M1 EVH B TV (HML1L]d5 S 61T

CUITGIUTET H3H66V
@evmiens HMILG SL 6T STLLMIS] g HSSTUTID b Blevds 15 o0 yewrigesr 1978@)erE s T

FLL GFlevTmev STLlldaliLil L Gm@Lb.

WPHFWTET HeThb L (h ClaTsTenssafler GlsTELliL
@)dpewsWw BlBHE g pmisseflsy LrCurdlssiinu@b Ulrsrer sanrsdsl (b ClaTsrenaser & GL
STLILI(H ST M 6T

01.5wrflliy ygliLenL

1.1 Slrsmer LUy dhenssEHLd CSTIHMLITL I1q65T H6sTewLOU]LD

I L_(DSSTUNTS S 6T LTS TesT bL_611g HendBH6T 6JHMILLS] FhewsLILI(HdGH6V [bL_611q 565 s 61hL_63T
QBTLTLewL W sTHMILG] suibSHSSlaismer @)L Thenerts QuUrmitiGUDUGID 2 & TeuTdhidener
QU LPMHI&H6UGIGLOWI TG LD.

1.2 el B 9jgLliLenL

2012 waui 31 @)syisirareurmmenrgid SR &) misuile)isTengiorsst gL (H&HTLeTdhSlsr 2 flenLouilsy
LTHDBIGST THLDBSSHISSTD WHOSTMS  ,  uHLTST LHMID GlFVI T FHeawwTd: @, 6TEITLISTE|LD
HenTEd L (B CETTeNSHE6T LDHMILD &M LILESEHLQTTT STHILTIIFFOSEHLD (B)sVBIeNS devwTdd L (h
BIUWILBISEHL 65T @)600T  BId W6iTETenT. @SF®BW BlHGdm DM ST @)eVBIeng cHLITaN)
FrC1&a UL (b 6TeTsoT. @)bd BlFddn DMIbET ureVTHMId Hrw g LiLienL_ufed

SWrAlaslul HeTarg|LeT BlBldam Hmisbseflsy sToHssslenet sTHLBSHSISSTD LewTald:s
HTTeRl%EHBHTS FITohH0H6T CLnH6lSTaTariiLIL 19 (hdhHalsVemeD 6TETLIGIL 65T 6uTeVT DM &I

SgtinenLullepid wirflssiiul (hererer.

1.2 walnf@Gser wHmIb Filiydssefler LweTLT®

BlFlEam Dmissafler swrflliuretg , Oamsrenssaflsr UlrGurs $résid GNSa! &irliLdbser ,
wSINTHSBT LHMID SHSGICHTsTHmOrT CLoH6STTEHB LHMID CFTEHHISBSHT LHMID GlLITHILSSHET |,
QU(HLOTETLD LHMIID ClFeVe BT GHMISHI (pHTewL CFINSDH G CHemeuliLiHFeTD @)sVBIeNS: HewTdd L (B
BlwsiEEhsBmeuTS CuholsTsrariiu@hElsrner . wIITHSEHD Sl _6T CGTLLeHL_WW

& (hGICHMeTSHEHLD uTeOTHMI Il LIienL_uileVid @ LpBlewsvserflest &'1p bl TesTem 616 wissr
BULOLGHETD syemerTt LIsVGeumy Sryewilaseaflemesruyd Sy liLewL wWTdh ClarsrsledTmet . ST (h % 6HLD
9B OBTLTLTET &[HEICHTTHEHLD ClBTL THg) GClFeVEILD 6TevvT6wTS (HorlsdT HyLiLenL_ulled LBemTiiiey

QFiiwiiu@ESTmerr.  sewrdhs LB T (Hseflsir LeaTTiiieydssir O SHETOLILIGSUi6D LTHSTID
urgltiflener sHUBSSIHeTD arTiiiey sVVG LBerTiie] STEVILIGS uilevoruilesr, LBeTmileUTEITG)
BEDL_(LPSHD LOPMILD 6TH THTV HTeVLILIGSHafled LTglliNensr erhu@SgoTuilss ,  ermiiey

CFrinutin@FsTy ST B HrevliLi@Gsluiled b1k s ildhas LB ST meur.
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1.3 QarLiihgl GClFeL8ILD 6TevoT6wwTd: % (I

BlFlGam Dmisseflewers swrflag Curgl |, eTHTaTvsslsy CHTLTHg ClFVaID 6TesTswTdd (HailsT
SgLiLenL_ulled HrUsTLTeTg| CSTL Thal ClFsvsYb Blmisustddlsr GlurmiitilenesT SCILTH
QFiisugmareT gHuThEemar BT CnHEETETHTETTID . THTHTVLD CGTL LNV HlewL_d&Hddm 1 W
S| WITH G| HHEUDHMETU|LD H([HGHl60 C1ETeT(H HeweLiLd CFiieusNCEHT VeV aflwrumrygglener
@ evL_plnisgiusnHCsr Chemeu sTHLIBHEIWET BTID sTHTLITTESS CHemeuullsvenev.

02. 2T @B FHwmresr Haeusv

SHWTHEL_(Hd CBTETNEHEHET Fon L (HSSTLSTS STV BleweVwimd LNTGwTaldhas i (Reug|L 65T (LpesTensvTit

9p60T1g60 LIWTURSSLILIL L eweuGuw GsTLihgih Lestumm i@ slsTpeor.
03. W& BWIDTeT HewTdhd L (hd 6% TeTendsds6ir

£CY HriIL’_Hsirer HewTEHE L (Hd & TeTen&E6T @)bHmaH W BlBldh g Hmidder Fwilitildbsliul Hsrer
WITH G| HTLLGS HNID BlewsvwTs LNFGuwirdlds il (HeTerg)L 6T dn L (hdd T LIS & 60TT60
QarLgsfwrs erupmiiu’ @ eu@m sTmevt.

3.1 Qeueflpm_ B BrewTw Gsm(Hdsds6Veu TBISHE)H6T

Ceuaflp Tl (HBTewwTwsuig ailsv 6% TR SH6V6u TBIS6VSH 6 6w esT G Lo M) Gl T6iTem & WilsL Lo M M) 61 B LD TEIT B ,
QBTHSHED suTBISLTERTSH @)L_1b GluPpm wrs Gmudlulled srTenriiul L of$585 D@ ThHLDLWSTELD
ST HEMTEHE M & 1P Gy afl BB BrewrwwrHm eillsSuTsFhisst auprer CFsvalsnard gnhHyla
Q& revst(h) euriLL(H6TenesT .dn L (hbSTLSTSS D@ CFTHHwresr Ceuaflbri (h BHTEwTL 61Lq 6ubIdeflsVTssT
ST HGI BTNTIW OFTEHHIHHEHL GILTMILILESEHLD 0b6GTeNS Haslullsy 5P %slullspisiraremmmest
gy w ef5s5Fl0 Glevmienss@ LrHYH GlFiiwliL’ (Hsreret GloausflpT_ B Brewr whiseflesr &1p
BTeNTWS CFTSHHISH6T LHMID GLITMIILSHeTleT BL_6gdbenssamlerTTsy eyHLEILD &)V LIBI%SEHLD
B L BISEHD @b6STemsUlls) HresrwwTHmn 6% FLBlewsOlILBSHID RSHISBSSID G S65flHsHevwTs
9|15 & 1flds & L1L1 () 65T D 60T

3.29gerid, GILITY) LHMID 2 LIS TesTLD

9]) QBESTrpD YjerailL_g)ib

&rennt] Hallihsd sHerd , GILrm) WHMID 2 LIGTeTLD 6TeTLIET Hlriidbdleid Flressr G iioTesrdglepib
wHmIb SlrewTL CsTHHUL TS HL L Bisefleid Sewflif® GlFiiwiiubaElesTmest . Slrwrerg)
QFTsFlemestd G&TsiTouestey GlFiisuglsy ChriquiTs syHLBSITD ClFsval6vTd F6w 6vT

26L& @&FSTDGI.arWDTSE Bl(HLoTenilssiul L 6FTshgdb%em T Slrwwrerg cpeoliGlum L e ,
Corigwmet o6, QeunBleit LweTUTL (Hbars QSTHHL® Blewevdd C1ETeT® suheusH @ THLIL L
eTemesTwt GhriquiTest GlFeVeyHsiT LHMID Sjeweu Hewowilt GLmeysiTer Hewweaill_ggHled QLT HL semear
UGSIWTEHGHSD, HBDMISHD HMILD LB6TeNLGHNIGHTH sTDHLBID ClFeveysenearu|ld 2 6TerL &GSl aTmg .
DHTLD, CUTH] HMID 2 LIS TERTLD 6T6HTLICHT eusuGoumLil’ L LiwssTUTL (hd HTVHSBlemevTd:
Qs mrenTBsirear Lrsrer g nisearTsal(rugsre Jemweu Herd  , Gury whHmIb 2 LiskrenTkiserflsi

CeusuGoumrest sueHBUTL TH HewwTd:@HH6T 60 CFidsasLiLI(hdledTmeuT.

Y Berid, GluTHl HMID 2 LSTeRTLD Y dlwsunHBleiT allhLiensT cLpsvLDTeT (F)VTLID BjsVEVGI L L DTS
georid,  CuTYl HMID 2 LISTERTLD Y Hlwiest Gl&TesTiy (HohdleTn 6Lmisluiled ®bp e
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FuTSslwmisenar pLif(h ClFeugssT cLpevid Hiom  6fldhsL(HSlTDEIL 68T 6uHLOTETSIn D Plev Chmlw
“sremertit GG TP HLTL_ () euHLoTesTLd” (B)eW)I6T 9B %% 1L (h 6T 6oT.

9,) Cxiiioresrid

Caiiwmer eyhuTLTesrgl , @ewmullevTgerd sallibhs SewaTdg YHeTd , GUTN) WHMILD 2 LI%TesTLD
S Slweunmlest wHIOL L’ L vweTuTL (Hd STevdBlet sTehFw ClsTemaullsst Slrwidbslsy BjeveVGI LB6T
w1 Qgremasulls Cprelsrl B wewmuilsweri) LiwsTUBSS Sesfllif® G iwiLibhalsTng).
vweTuBSsLBSleTD Ulrsmest suLrbs sull afsBiser LilsiTouormy.

1. &l 191 1D 5%
2. H|VI6UEVS 2 LIS TESTLD 25%
3. GuTL_LTT euTHesTHIS6T 20%

5. eTUTL BISEHD CILIT(HHSIHSEIHLD 10%

QFrdgIdseafer g Hmaill_Liu@slsrn Casfw sureornm Slrw ColiwTerwrarsSH6EslrmTa et
Qumuwgluil_ L’ L GFrsgissefler g HmalLu@D suLThs CHUILLTETSSH DBTET Llensdd,
Fwrer CFTenswrerg Wer Glumiwgluill_dlsysiter CgrenasuiledBhgh Hrenr @evrLis Fn&
wrHPOUGESTDEI. F CFThE ClETevTIy (hdbHeTn GlLMIFluiTerd et WHILNE Qi
Ymaill_gGHEs CFTensuUlenerTd STL_1qeVID S ELOTH BTETLILILG 6T H(H6T Ml &Hdd
Caremswrersl 2 L eriqursGeu ugeuaflliy QFiiwliLBElsTmg.

@) aflbusner

WaUSHF (HEHHHTD CBTemsu|L T FOUTSSIWkIGmaT LT[ ClFIeSH6T cLpevid &iomevfldhasiLBdsTm
allhLeneT L& TeT )eVTUBISEHLD L L BISEHLD 6U(HLOTETS dn DBleisTer CsTflHur’ B @)evruid
VUG L L GHlenestd & TLomesflliLibenest ) midh o%ifldaleiTmevr . BT wHTEH CFinuii’ L
QFrSgIdbH6T allhLemert CaFunutiLin Curg) 16 HNTL (B CFTemsuilsd 2_srarL_ds@HleTm
QB TewSHWTETE BMisd) emeudssiil L @)eVrLBisEhd @ TmHmLiLI(haleiTneot.

) QBmflHuLT Blewev

Q& ety (HdHH e Gumigullener GUILLHESTD FhailiLBisefls BlabwpalsTD BlE D6y H6T eV
wrpphisafler GuUrg il ggbs  HLOTHSTGHL. SHEUTH (HEGL HSHmBW GMIILT(H 6T6esflsD
QFTsg1s5BefeT WH UL LIt L 9 meaill_bsshs GlgTensullensT allhaalssiin GlLmiwglullenesr

C&ressTIg (h&GHLIL S5 SeupDlest Hmalll G555 ClsTemHEE LS suefltiy GFliwliu®bEler mevt.
QaTpuL_Ts Blewsvullevrer Bl L BiseT HCs ClFTeHHIdHTT (1p siTemesrwt 6T 1T B lewsuener
Wereflliyd QFuigme0 L HGLD 6uHLOTETH I HBIV 9hbiId e 1L 6T m6uT.

2 ) gaerid, Quryl wHmIb o LsresThisaflsr aflhUsneT sresr @evmrud / pLL b

Ygeorid, Gury) wHMID 2 LETeTBIGeTlsT LweTUTL (h BlewmeydsTevd 9606V ailh Lieneorulsr
bsrer  egCHemID F)eUTLID Bj6VeVGI L L LD alDHLIEHSIT Bl ST & TeVLILI g uilsd

b1k S MaBLLMeUGIL 6T sTemerit GGTHHLTL (B euGHLTRTLONS euensLILI(hSSL1LIHESTD 6.
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JOUT(BsEHsE Qemis seg uelida &p CupmlsTsteniul Lg. Bd SiHerrssl LsHe
142)(&  Afeflar  Wpamgd sl GHsTURTSS6T Sl MbensuLer  UrsiasiuL
Cousmi(BOIeN BT HMSID 6IMH BHSHDTHEHD DUSTHISBEHD @B BB LI
sreluGEapar. BF oFfemsslLgHar  13(7)(g) Ofeler  Gystynd @@  sluToTs
2ANBMS Sl BSSTUMSHN Fmeaubho:E 2013 et 21 oup Had Sillsussiul L5,

1.2 PElésDpésepssnean (peTemnwsHousdar Qupiy

o)) HlFlbonDMIGHMEN  @QEVEIND  SESSL(H PlmsEnsE Qeonms SWUTTSH
pwrwiorss  swrilgssd  woow Gy SIVEVG HOUMISNRT  STTRIOTS
gouLGanigul Gurhemienowne Upw spnissaledmbal alBUL L BHsmDNIS SN SH
swurfliugne  sudluormGga  warmbggHand  Hianulsdan  NHSHOBW

2_66nes L (HUUT(HST aaiusnDinDE (WeTemGEHeID QUIMILILTS o eTendl.

L2 30_6/72 e 9)6, @ev. 306/72, Quredgieu o3, N0.306/72, Polduwa Road,
y @ CotR) UHBIIPOMe Bevmienss Battaramulla , Svi Lanka

oo ooueskd qotnca poemloSal exaxd 1

Girem ouBud 2887028 -34 udbed e 2887223 #- @ouled

Telenhane Tax Nn onepoviasiinetdk [
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1.3

sewbsmuwisumenfles GQumpiliy

slendl  sewibsrwialer  gluemiuied Blddampuibseier g oulindyruwn
Oafleliug e  QurpUUT@GL. @6evEIMmS SEVGSTUIR]  BIUILOGISEDHS S,
Qewvimis  cNGH  semsbsTwielenen Bl  GuHOsTENGLE.  @ues  Gn
Beou6u01(H &6V B (6THL_ 68T [BIT 60T @ eI ;r;.l_lllug)anarmm K1) Fn MMI6 5611
Qurpemienowrer MW  FaHOIbSeT HDENOUWT  EIGTUSDHTEN  BUITUILOT6ED
2 mAlurtenLL QumIs QB TeTeUSM S BH6UT8HITUI6Y HLLO (R
GumGasmsieniuGeugmeanun @pBlwwrissr GsusmiGEaime.

B@bampnsssioier  Qaresssimanyn  GaualiLGsssosmenun  UHBw
SB6WI BT U6 F G MISHEM6IL OuMHM)& BT 6161 SN T60T QFwmurL (b
BOL(PmDEHaTmET SauissTule) FHUGHRDE. GTsy Die0evg SHeumiere
SMJeUIoneG  BHssapnsseiar  Qurmeienwwres  Unpaanm  opUSHeT
WHOT Ywar o e s saussTieTenfar  Srorernd Bg  Gsfey
QFuwlulL  BoLWmDssT  SEREWTME. b opusHmet  wHOIG
Qewiemasuled FHHTULSADGL OCUIBHSSLOTH HEHHTUIR| HENL (LPEDMESENET

EUIQ6UEMLDE ()LD eUEN B UT6L FaL_(hSHSTLI6S ST T 60 EAEENOINEY: 200 F: )
SWImflgg60 LOMMILD BIWTWILOT & & FLOTUNS SIS G flul 2 _66N&HH
&L BUUT(HHemer & 6B EBTUIEUT 6T & (hH&HH6ev OamendlermmCyuien
FnL_(HhSHSHTLIET & I)6uT 2 eleNsdsd  &SL(hUUT(hEeNET  almansdmeiear 165

SIIUaFTwwD (OF NI CrToHaHHNETS &HHHLOBT6eTENallsvensv.
(P BTG FH|6USHHGTT 60 uweTUB S BB (Hhad QameTendHerTen
OQUTHSBLOTET SHTNUTMITUD (PEHTMLDSHSHIUSSTEO BLMOSTEIL &S (H
wHuiGseilar Blurwg saimwulmeaud LAIUTUIS] QFUIHD DS
psampmeseial  @LBOWLISS  Fwillgsedemsar  wHOUTUIE &g
eauaMPeneTud SaubsTUIe] 2 slensdujeiongl. 1971 @& 38 b
Beves BFH aHeTIFsLLSHa 13 b Nfelat (3) opd wHMID (4) Db
2 _ulifleyser & 60018 & T UI6VI60T Br e 0% 606m 6N UILLD uyle»uud
Pireuliugneres SOy HETTSHHmET  HEMGHSTUITENT  HENEVENLO

DHUSHB @  6ULDEIGHSETmE.
sy (pemeluflusien semssTuley  owliGgmugSHnaTar  SigUUL

gaflenat  UPRIGMSDEG Gurdweneyd QUIT[HSHSLOTEIHILDTET 601 BITUI6Y S

Freimsemen BreT QummieCsTem HerGener e Hren HLOLSIBDET.
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1.4

2.1

20

2:231

wamaiuflusien sembstuie) sulinlyrwugbdhsnea sugliem

@bp  oldmsuiler 2.2 b upHuled  elufidsiu L el wrissien

SDlgUILeHLUN6D er6orghl DUNNNFTwiDd (6w 6ot ILIGIL{6T 611 BT (115 H6s1 1 ).

IBleBleb o Dpch bt

SN0y D

@by ofémasular 2.2 o upduley elufidsiulL el wrisslet
BT 85 58569 601 8 SHlTSHa| @ 6vmImH OIS s &L6a1 STUYDIFHS

L (BHSHSITLIC G F6oT 2012 eswur 31 @ @0 o _eeneurmre [HlF
Blenevenoulmarud ibHBHUNCD (PRI HS Dy 6emTIgHEBT 6T DABH S BHFTT
GsweormmeTenestujid STEHUILTUIFF 60696011 |LD BeVmImS &S EL(h

PUWIOBISEHEHE SeBIS  [HEdsn IS 6 2_GUIHOWTSEYLD  [BIUTUILDTHELD

SHIRNSG TITUH] 6T60&H] SN TWILOT G Lb.

PPbgnppesen ST BHHBINTS6I

SNBBEL_(HS (& MOUT(HES6IT

(o) wewswwrsl Qupuorerd GaswielLlul (G (wyeauenLbs ehum 4,081,275
Sywiorer HenumLwd wHmiw QurmsHssT, epur 1,127,659 &ywiworsn
seviell ML LTSHEIS6T oMMID qhuT 7,321 Sywiomer  Sissusus
2 _LSJeImIG6T eiaiueuMenm el Gumiod QFUIISHE BLEUQSMBHE

61(HHBLILL I (HEHHETEL6M 6V.

(1) UuenilaEOsTenL

2012 Foswur 31 @60 o eleneurm  Qorgd UGS TRL
gour(haefler GQumuod epum 7,341,078 s @pHS Curdlid %
qpuT 7,314,986 ouBHEH  SHONHE 2~ OAISSUIULL  STTNSHRNTEL
uelsOaTemL @HHEH  (HUT 26,092  QHTEd  (GHODAUTHS

H6001Eb (& B660  BTEwTLG B LI Q (HHBHSHI.
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222 GupGsusRigw wWHID CoQIGHBBeEITIG! B ESS6

223

(o1)

@) gomod uligueseis 1Bg GFQISSULLL WPHUGID
2012 Hesbuj 31 oup Had cumguleorer sanbGseiar  dysmyo
gomiogd Ul guedssiar  1Be  GFISHSIULL wmuesst 164 apum
34,958,636 oumH STEIILLLGIL 6T SD(ppHUsHID 06 AUHLMBIBEN  (LPSH6V
10 QU(HLBIH6N 61168[J LLIT 60T STEVLILEGSHulle0 FrabsiuLTdmbs
(LPOLIETITLOM (GLD.

(@) Hhssmppsssis sTeniuGHHn sl GESTUNSING  HoLE5

Geuemtigus  emUIT

GaTenswne  HowLés  Gousmigul  GFTHEH  CUHLOTEI(IPLD,

67,154,144

116,107 QmTenasWTe  emeuliLLD,

(@FEN COE:ATE] (= S 312 TIR: 2:

epuT 208,973,030

erhUIT

Gouemigws  HemmGafl  emeuliy

auligutb SIDEILILLTE BEIL ST6VIOMEHES &HTemIULLL 6.

FLLESeT, oldEst, UJOTEEEST WLDOLD WPSTOWLHFHeN B OTEIEIEEHL T

B IBIBTNLD

DeiieuBld GEMEISTEOWE FHSTULBISST DeubTelssUuLer.

FlLmseT, eldmei, LIOTERIBISET,

(PBTMIOSHSHI6USH
GunapeuppdsTer GHTLIY

BTLOTEINBISH 6T

1971 @a1 38 S0 Bevds HH
aPergselLsHear 110  Ifley
wHmid> 1978 @er 15 opid RevsHd
JOIMIOSHE

Fal_(BHSTLI6u

B\6VBIN S &L
STiYnIHS

afsrysFlLsHer 6(F) Spb 1Nfey

60

B SIBIS T LD
Fnl_HSHSTUSTSHHET T EYAE e Geus
Poeussiseied W esH  GFwuwn Guray

B, HLdied el DBISHTTLD
QuGsuswiguiBBHH  GuTSeId SisusuTeT
2012 SpLD ENRE () U
1,014,315,460 Q@TEHSHWITAT  LISWID WH®H

Gurgiwd

QaFuItULIQHHSSI-



31

(@) 2000 gemeufl 31  gb  FHegu e mphGH BunBs Gessud  suf ok
deto/ifw/6 @b @evdbm Guirg [Hlfls paifluiiimeflentes  Gaguhs Gouemng ullm, 5,

@

(®)

ampildemsuiler 24 o 1Nfley @i gy HLIT 513,105 GBI BT e
D_6M|PHGHID @BunGg, O\ IHHND
Bl (HH BT L6 BB He0m s,
O& IHHIULIGBHDHEI-
2011 G 03 g HaHu 2012 HOswur 31 ob Hsd  susmguis
TGTORE/2011/02 ub @6vdd  eursid (&5 (h AW Slmamen
LoMMILD B B\mIeU6ITEIE6TT Q@IbdLTen  ehuT 34,464,501  GinTensuls)
QeTLiuten o eNBTLH  @emmeufls erhLIT 8,428,046 (L EEACTT
DD NS QFUWOIULYHbBSS. DABTuH 24
Lo ST LOT (G LD.
2011 guged 29 <o HeHw ahuT 34,464,501 GsTemswmar  (PFHeSL(h
02/17/800/0014/01 XN RN OV -3 PHwD 7 eumLmESMN0  (pHTFFwenLujd
WSHW  uBRIAUNDTTED  uPEISLILIL L HempGaill Uenemaeiled (pHedH GEwwiuL
(WSS B 3E Geuswtigw  Gurleyd UL  BUEIS
QewPHUTHHEHSETST uhSTL Ig aumsullar  Grulllys — samsHblsd
QFuIWlUL IR HBSSI-
Bd Wenmuiey
B eleneneysei

Wenmuleumewiged Sl (BHSTUSISHET  QFwPHUTLH  BLougSmSSeNaT  BHF
ellensniay epuT 100,768,277 Gzppiw Wmaswrs QHbBSHL, ASDEG CHrOTTHH
(PETTEMSIU  DYEWTYMEHTEN  LOlenD eHUIT 89,190,543 & BHBIHHOWITEV
SLETIQMBTE LN epum 11,577,734 o460 oFeNSHBHSH. HNSDITS
QFwHUTL(H 6UHLOTEIID eHUT 16,641,655 60 DFBMHBHMO DD 6T NI
QUpIOTEND  eBUT 24,988,163  @eimed  oifeflsmn  (pSSWDTSS
BT BL06ME ) (ThH FH60T.
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3.2

3.3

u@uumuwiey fHwmen pPlani Wenmuiey

Wenmuisuneaiigsd  euflb@  pestengmen  Gpmlul  WBlend  abun 163,349 869 .
Cureuid QEwimHunt G HLeuigbensseier GHUlUl  euBOTEID  ahur 72,095 393
QS @HBSHILT apur 91,254,476 QHTend  GEDEIUI  GUBLOTGIIONS ()1 h5,45.
2D CrOrnss patemenw opeigen euflb@ whH Callw ens
113,249,397 ou& @hs Guignd  Qewpuri(®  BLeugbmssstien  Gou
QIMHLOTEID  (HUT 46,983,084 & @HHBHSHIL6T  (hUT 66,266,313  Giprens,
FORW  QUBLTIOTS @BHSHS. G TSTFD  (WEenel D460 (HL e
QUGB Gurg WenTuwisumewigest  QEwdurBoefer GHHul  UEBLOTEID 53
FHIBHANMT HHBNSHMHSHILET QorHs CHHw lms 13 FHaIeHHT60
P& NSS GBS

(peTemeT SpeTgent Gumgl epum 1,310,997,413 Ggrenswrnen Grss CFTSHS
SleNaysEHD  Wenmuwieumewngsst Gumgl epuUT  1,507,047,656 sueny  DiHTeuskl 15
FHABHHH MY, (peieneiwl  Spemiigest  Gumg  epum  1,220,682,590
OsTenswrear GLTss cweosed Wenmuleurenigen Gurg epur 1,387,704,178
Uy  SSTeuF 14  FHIGHIMTEID, (PIMeTL  Syewigen  GuTEl  eHUT
90,314,823 Q@Tenswret QLThs QUIMIOL  SETEYHEHD  LSETTUIEUTETIQE
Gurgy U 119,343,478 6UED SISHT6UG] 32 FHHSHBH T VILD
2HBMSS BHSe.

Gl BGHSTUMBHDG HITHD Sl GSHSTURIHHENTID STl s LUl Bemen
gL el Wmisel

(@) 2 Geuell PoeuaimiseanTed — SUTHEHDE o MNgeTen  BLLEH
HenLBHTHHE  STyeionsd  qhur 17,020,000 Fal (HhHOBHTEMSBUWITEN
BLLFH Gaml Fal (HHBHTUHHME REOES 02 BALOSTM
QUG &6 QBT (HHSLUILILIQHHSHE.

(o1) ol (HHSHTUNSHEIT60 OF VIGHBHILIL L (PDHUTSHDSHUI
QUOMIBOETETUBMNE 4 HIDICUETEBISHEDSHS eidyme  epur 27,556,624
gnl BHOBTmS BULEG G Fal BEHSTUNMBHHDG e1EHTTE 4 BHEHOSN
QPG B61 QBT BB IGHHHE.
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4.1

4.2

Qewpur’ G Wenruliey

@swisomrmHmed

sruymBs  sreiisy wHpw memsst IPBEIGHD euGLTED wHED
BLLFG Qoidgised

(o0

(=)

(peiman  opemBLEl  @UUEGL  Gumg  WEMTUIGUTEIQED & iiym 4
OO enamsst aPEIGSHI0 eumLIAID 22 §56i5 Fsflumus
srelss  Gurded sUUGMMM  (patengrer  emews  FTehisw,
gomiod Qeweormmed enemts srahsp, elwre dywres Uenems
snEINBID  sumwTeTEGsT eauen (WemmGw 17 &zeisb, 31 FHeIHW
wOHOID 45 FHIHSHMTED & MDEUDL A (LS.

ghminds  Qar®uuaTe] STUYNISHGEHSSTE  UHLOTEILD  (LPESTENEITL
%wﬁr@Lafl euIGWL Gurg 51 ey sPefudmens sTawlss
Gurdad <EHE& QUILTE BLLFG CFISHHIHN 556 FHeisSHHeTen
DHBNSSBHSS-

gFirFangsg il Saienwuleonar QBTHHSED CUTRISEOHE

Usteumd sieugsmeiliiysbaser GomOasTeTeniiuLL 6.

(o1)

(2%)

QaT0 HMBENIDE S L EWILD

Fal BHSTUMSHeT  FOUI  LigHlemsd  LommID LTS e & Wels 5 s0
aluymisemeng SWTALUSHETE @@ BUBSES huT 78,000 OxTens
Qesalul R®Bhs CUTANID  AUSHGSGTW amMems WSSO
Sio60g BHMUBSHRT  FDLTUILIQHIED VNI SWITNGHHL SHEMHBTUISYS
Had suenguilaid BGHGETETETILL IgHSSHTCOM6V.

eI fEms ANFHGBD SHLL eSS MSTE PHISBHSEN

efpuenents  ifleflemmsd  eupmIsILBETD L fsmassts 2010
wHmid 2011 DD opemiBoeilen Gurg epum 437,250 Fal (HHOHTNS
@HIGBHIUYGBHS GuTHaid 2009 OpD YW LTSRN HIEUST MY

DINEHMS UPEIBUILLIQHBSATC0EM6V.
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4.3 @B edluwnm eoremenmsfy

2002 flGlmibul 31wy Hmhulieh @ sfene gl o om i eiem L (L p6r
(IowIem oI 16 1O 60y i1 Nt 1y mimiy i (Tedomii BmPU (HB60

i ool 1 cor,

()

(.24,)

(@)

Glusnghmifhlufen 601 I (1) #4 Lo Ay b
@60t im0t L B ahhmmn ot miemen  miremmwss  Gurees GEHILTUTS
sl (bhminuend o fur (b oughmmmenst  61GEEMWEETHE  FTEDHE

W6 606561,

abur 660,170 Gugnoguiner  Hlensowinen  Gangamsen  GusngsfHuled
A NIRRT Y YT DUV em BT U 19 (5 H Gun e 215

GBI Tuns e16u60% (BLOUGHMBHEHD 610555 19 1Hh56060560.

apurm 615,870  Gumpuoduner  Gansgibsmen  seusdlen  elhuUemnest
GOOBHTIMhGE 2011 wrisd  apsHed  oieusu(Buirg)  si0uluL_yHBS
Gurdled  ouHlev  pum 307,325 Guguodunet GFnsgssen 2013 G
31 o Hedeusmguleund  geusdles elpummen GaOLLULG
nl_(bHBHMUIHHDG L1681 5\ 6 61 DI SUB D BT 541 BLAUY S B
61(H& BT HEL_ 651 CRLIT 308,545 QBT 6m BT e 1|6m 50 LT 55T
OanTsHeIbHEnHHMH  GeosTIALbmbBS mmur 5,122 Gxrms wisdyGo
BemL 5B hbDHS). 26u6uTGMm  BBH  BIBDOBHEUBEN (PEHDWTH
BumOamenenUuLTHHBHSHMOUD DIeUBHTEHHHUUL L F).

4.4 ugelwenflulent Blpeurasid

(1)

2006 QEUGHWLUT 22 o HeHu  (WaETHWHEHE  BFemsubsh
16565018 611 55, 601 SODIBIHLU @)60. 30 B em W EZ I
Fal_(BHEHTUmSHeETed  ugealwesiulenT Wembo GaT@EHHenTssuulH
DIF6081 Ay sy FIDLI6T& HmHHCwTaim)
BomG&T 66U IgHHH6T60m6V. DIHDBNTH “ghmods BT
sTUYPIHF  Gawmurhasst oig HIHF Gameussn amBLBTRIN
Goumul_Lemoullenmed  FOU6T  DLENENHGpIET  suMBULBHHEIH S
QT HGHBHIOMD Baemeu” 6T63TLIH631 T 60 Bk

sMOOIBpUSHDGAumeusenend GEUIL  (PQYWTHIETIENS 61T HENeVsUT
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5.1

5.2

DI &) (b b i 7. otedfllgnid  @bHad Gl (HHSTUID ugeilwesiluiler eniy
Q@@ menngd) ame  Ggsnyhd  FbuUMGHEmHHESEHEmen  GOHESTETEN
Gowewstiguionio G i L sHOPGusH  Bseyd  Gzefleursd

BTN B (HevTeng).

(@) 2012 HOgwuit 31 oup  HeHuls 2 stenaurm  sal BHBTUMSHE
omssfssiu L ugelwedulem 56 ops  @mhs  GuTHaud
DSHBHUNO o _eiteneurpren  ugelwedulent 30 SLGL. DASDHTH
“Fenuufen AL 2 3 AW ugeilwessiluileoeny P s
FOUBSHSHQW  (IpDLOWITEIY  STeiuLTenw” 616 HED6VaUT
ofeNsHmHETT. aaflaid Gsmeus Gomeuuls oigluenLulled 2009
S BB B0 04 udd SLewlo Blweimissn supmsOULB 2012
Qb opeiget GuITg LISATD @BS UHD SLMI HULEIBISEDSHTS
¢hum 330,249 OpTensd OFNISSUIULIQHHSHI.

S SBEMILLD [H60 DY ETHENSBULD

Folgenenihs SHLLLD WwHpd QFWeOBLOIRSEMSS HIL L LD

2003 we 02 oy HaHu iFe/12 o Gevss HomGshlsd sHmBlHUSSe
5 o upHuler  gsng  amlgemewhs  HLLD  swrflessuulgBbs
Gurdeud  oiFed  srewiGaELIUL(BelTen  @evsdLiulL  QewpurHssT
SIS T6VLI U@G&uled udHS) SULPMISLILIL L (POD Oxpeafleurs
STERINGSILULRITSHILET JbDH BVSHGHIMEN UBLTHS (CFwed HLUQSMHDS
S L SHSHHIL 6T @15 B 6h QFuIUHMGLD WRWTHHHSHSH!- SisueuT@m
@AesGEmen  SDLbBSH O&TeTeug OTLiure  sTeofHurs  Wenmulsy
Qsuiwiul (b FaL g 65T H S H_HHMS THITETTSH6UEN T UIT S (SH LSS TN

BLOUGGHMS 61(HSHBUILL I ([hHEHHTE06M6V.

QFWeOBLaUpEMBH HI LD

Q&Fuied BLAUQHEND S FHL G dev Aysrywn QewpurHeen
BenmGaummiuGdainsar GaFwsdwaGapnsms sSreofdlwns ufl Huugnhsten

(HMODMENID  BEIBIBTERTLILIL 1 (HEHHOT606W 60.
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53 Ganeheueneyh @b

2012 wyptb - apeiighmrs  sunflbsiu L urdiliged epur 17,300,000 Gsmens
Bloveowinen  Gonhubsmend  Gorsioee Gsluppers B  @Hss6H
Gouwiutymbs  Gurhand owmHE CrOITHEs 2012 o0  DLETIGHESNS
Qameneuetoyd L Qoreim gHuimfobsiiul gmasselsoame.

(PDM&BEDHLD SLHLULTHHBEHLD

senboTeIa Gurg oeusTalldsiiulL (Wmpamnser wHpth SLBUUTL(HES
GMPUTHEBsT  DielIBUTE  Fnl BHSTUMSHS  Smeveursl SUSISHDEGS
OaremGeuriul Ler. Uaeumd s GUUTLGU  uGHset GarLjurs elGFL
&6ueild GasmyluGaeT .

(@)  goOWLHI Uligwed WBHTeT (WHUeTEIGmeT W Dimel(hge0

(1) Gswed BLAYSMBSHL LSHT &L (Huum(s
(®) ewaswrer umibms (WHeoh CFuighed

d/;

615.6].61610.FLOF 61 -

ST HBTUIUTENT HENLEMLD UHUS)
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