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Shrama Vasana Fund -

SHRAMA VASANA FUND
FINAL ACOUNTS 2016

Description

1. Statement of Financial Position
. Statement of Financial Performance
. Statement of Changes in Funds
. Cash Flow Statement
. Statement of Accounting Policies
. Notes to the Financial Statements
. Fixed Deposit Analysis
. Comparison of Budget

. Trial Balance

10. Balance Confirmation letters
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Shrama Vasana Fund
Statement of Financial Position
as at December 31st ,2016

Assets

Current Assets

Cash and Cash Equivalents
Inventories

Deposit in Postal Machine
Pre-payment Insuarance
Receivables

Non-Current Assets

Investment in Fixed Deposit
Investment in ISO & Web Base System
Intangible asset

Plant Machinary & Equipment

Total Assets

Liabilities
Current Liabilities
Payables

Total liabitilies
Net Assets

Accumulated Surpuls
Total net Assets

Note 03

Note 02
Note 01

Note 06

Note 05

5,356,725.69
2,079,533.16
10,280.00
201,705.98
326,496,635.50

917,326.57
23,280.00
142,198.97
333,997,625.66

334,144,880.33

335,080,431.20

52,000,000.00
845,629.00
33,000.00
12,487,765.70

35,000,000.00
144,600.00
33,000.00
3,233,314.59

65,366,394.70

38,410,914.59

399,511,275.03

373,491,345.79

1,307,231.54

1,307,231.54

3,551,416.57

3,551,416.57

398,204,043.49

369,939,929.22

398,204,043.49

369,939,929.22

398,204,043.49

369,939,929.22

The Board of Directors of an entity is responsible for the preparation and presentation of its Financial Statements

. =il
~ A
S.M.Gotabaya Jayarathne

Chairman

ShramaVasana Fund
S.M. Gotabaya Jayarathne
Secretary
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e and Trade Union Relations .c@moe econboeBaind

N oy

M.D.C.Amarathunga

Director

ShramaVasana Fund
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General Manager

ShramaVasana Fund

General Manaaer
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Accountant

ShramaVasana Fund
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Shrama Vasana Fund
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Shrama Vasana Fund
Statement of Financial Performance
as at December 31st ,2016

Revenue
Income
Total Revenue

Expenses

Administration Expences
Depreciation
Expenditure for objective of fund

Surplus for Year

®® Doeszn g0

Note 09
Note 10
Note 11

Rs.
2016

68,509,170.45

68,509,170.45

Rs.
2015

65,398,341.79

8,952,149.91
1,025,245.84
30,267,660.43

65,398,341.79

7,109,721.84
965,527.22
18,829,460.31

40,245,056.18

26,904,709.37

28,264,114.27

D88z Da8m00 2016
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Shrama Vasana Fund
Statement of Changes in Funds
For the Year Ended December 31, 2016

Balance as at 31st December 2014
Surplus for the year
Balance as at 31st December 2015
Surplus for the year

Balance as at 31st December 2016

Accumulated Fund

Total

331,446,296.80

38,493,632.42

331,446,296.80

38,493,632.42

369,939,929.22

28,264,114.27

369,939,929.22

28,264,114.27

398,204,043.49

398,204,043.49
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Shrama Vasana Fund
Cash flow Statement
For the Year Ended December 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for year

Non-cash movements

Depreciation

Increment of other payables

Investment Interest

Distress Loan Interest

Repo investment interest

Other income

(Increase)/Decrease of other receivables
(Increase)/Decrease in Inventories

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchasing of Plant,Machinary & equipment
Investment Interest

Distress Loan Interest

Repo investment interest

Other income

Deposit Postal Machine & Insurance

Web Base & I1SO

Investment

Net cash flows from investing activities

Net increase/(decrease)in cash and cash equivalents
Cash and cash Equivalants at beginning of period

Cash and cash Equivalants at end of period

®® Doeszn g0

Note 11

Rs.
2016
28,264,114.27

1,025,245.84
(2,244,185.03)
(3,113,002.82)
(16,739.80)
(150,164.37)
(127,933.46)
7,998,545.01
(2,079,533.16)

Rs.
2015
38,493,632.42

965,527.22
518,047.70
(2,624,822.50)

(9,172.22)

(155,207.07)
(43,014,170.00)

29,556,346.48

(10,279,696.95)
2,615,447.97
16,739.80
150,164.37
127,933.46
(46,507.01)
(701,029.00)
(17,000,000.00)

(5,826,164.45)

(407,369.05)
3,463,754.00
9,172.22

155,207.07
(165,478.97)
(144,600.00)

2,000,000.00

(25,116,947.36)

4,439,399.12
817,326.57
5,356,725.69

4,910,685.27

(915,479.18)
1,832,805.75
917,326.57

D88z Da8m00 2016
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SHRAMA VASANA FUND
Statement of Accounting Policies
1. Significant Accounting Policies
1.1 General Policies

1.1.1 Reporting Entity

SHRAMA VASANA FUND is incorporated by Shrama Vasana Fund Act, No.12 Of 1998.

1.1.2 Date of Authorization for issue
The Financial Statements were authorized for issue by the Board of Directors on 16th February 2017.

1.1.4 Basis of Preparation
a) Statement of Compliance

The financial statement comply with Sri Lanka Public Sector Accounting Standards for the accrual basis of
Accounting.
b) Basic of Measurement
The Financial statements have been prepared on historical cost basis adjusted for revaluations of assets.

c) Use of Estimates and Judgements

The financial statements have been prepared on a going concern basis and the accounting policies have been
applied consistently throughout the period.

@® Doszn O S D:88m om0 2016




Shrama Vasana Fund -

Note 01

Plant machinary & Equipment

01-1

Cost

Vechicle

Machinary & Equipment
Audio & Video Visual
Air Conditioners
Computers

Furniture and Fittings
Office Equipment

Depreciation

Machinary & Equipment
Audio & Video Visual

Air Conditioners
Computers

Furniture and Fittings
Office Equipment

Note 02
Intangible Asset
Accounting Package

Note 03
Other Receivables

Restated balance
as at 01.01.2016

701,187.50
319,814.00
1,377,009.99
1,780,504.00
1,275,199.80
389,013.14

Additions

9,125,000.00
117,993.95
364,781.00
517,000.00
110,932.00
43,990.00

Disposal/write
off

96,187.50

163,750.00
29,855.00
117,357.57

Balance as at
31.12.2016

9,125,000.00
722,993.95
684,595.00
1,377,009.99
2,133,754.00
1,356,276.80
315,645.57

5,842,728.43

10,279,696.95

407,150.07

15,715,275.31

Restated balance
as at 01.01.2016

385,142.01
120,342.82
584,134.70
1,110,464.22
197,612.77
211,717.32

Charge for the
period
93,043.30
92,592.80
257,045.49
431,584.25
128,581.21
22,398.79

Disposal/write
off
96,187.50

163,750.00
29,855.00
117,357.57

Balance as at
31.12.2016
381,997.81
212,935.62
841,180.19
1,378,298.47
296,338.98
116,758.54

2,609,413.84

1,025,245.84

407,150.07

3,227,509.61

Treasary Operation Department

Festival Advance
Distress Loan

Intrest on Fixed Deposit Investment

Other Receivable

Note 04
Inventories
Stationary
Empower items
Awarnes mask
Welfare stationary
Promotion items

326,496,635.50

2,079,533.16

®® Doeszn 80feE

33,000.00
33,000.00

324,079,521.00

13,000.00
353,850.00
2,034,979.51
15,284.99

241,272.49
5,305.00
3,520.00

1,575,194.42

254,241.25
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Shrama Vasana Fund -

Note 05

Cumulative Fund as at 01.01.2016
Surplus for the year 2016
Cumulative Fund as at 31.12.2016

Note 06

Other payable

Welfare Programe

Provision For Audit Fee
Telephone Payable

Provision for Legal Aid
Advertising & Promotion Payable
water & electricity

Statonries Payable

Other Payable

Over Time

Award ceromony pro.Payable
Retantion 5%

Note 07

369,939,929.22
28,264,114.27

398,204,043.49

8,675.00
115,260.00
28,122.71
250,000.00
506,850.00
5,841.43
47,760.00
20,460.00
15,262.40
300,000.00
9,000.00

1,307,231.54

Fixed Assets has been depreciated on Straight line basis

Following Rates are used.

Vehicle

Machinary & Equipment
Air Conditioners

Audio & Video Visual
Computers

Furniture and Fittings
Office Equipment

10%
10%
20%
25%
25%
10%
7.5%

Depreciable value of final assets have been depreciated up to scrap value Rs.1

Note 08

Income

Shrama vasana Lottery Income
Fixed Deposit Investment Income
Distress Loan Interest Income
Repo Investment Income

Other Income

65,101,330.00
3,113,002.82
16,739.80
150,164.37
127,933.46

68,509,170.45
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Note 09
Administrative Expenditure
Salary & wages 3,333,135.52
E.P.F. 526,839.40
ET:F 79,025.91
Cost of Living Allowance 865,800.00
Other Allowance 344,582.91
Budgetery Allowance 340,000.00
Chairman Allowance 120,000.00
Practical trainee Allowance 510,710.00
Director board Allowance 231,500.00
Bonus 142,335.00
Overtime & Holiday pay 268,386.42
Domestic Travelling & Sub 90,112.00
Transport Charges 228,106.00
Stationery & Others 258,674.51
Postal Expenses 15,685.00
Telephone Expenses 248,187.97
Entertainment Expenses 40,920.00
Refreshment & Other 227,466.71
Sundry 41,720.20
Others 12,076.54
Audit Expenses 49,038.00
Staff training 214,500.00
Water & Electricity 94,086.93
Other Service 275,597.35
Maintance & Repair expence 229,964.77
Staff Welfare 163,698.77
8,952,149.91

Note 10

Depreciation

Depreciation on Computers 431,584.25

Depreciation on Air Conditioners 257,045.49

Depreciation on Audio & Video Visual 92,592.80

Depreciation on Furniture and Fittings 128,581.21

Depreciation on Office Equipment 22,398.79

Depreciation on Machinary & Equipment 93,043.30
1,025,245.84
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Note 11
Expenditure to achive targets of the fund
Health camp Programme 3,221,863.83
Empowerment programme 1,947,474.00
Awarness Programme 492,277.00
Welfare programme 9,545,555.16
Technical education programme 20,100.00
Medical Assistance Programme 40,000.00
Legal Aid Programme 381,875.00
Scholarship programme 5,619,094.84
Miscellaneous 2,195,481.00
Award Ceremony Programme 1,095,839.00
Promotion Programme 1,943,080.75
Advertising Programme 3,765,019.85
30,267,660.43

Note 11
Surplus for year 2016 28,264,114.27
Surplus for year 2016 (Cash Flow) 28,264,114.27
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Shrama Vasana Fund -*

Shrama Vasana Fund
Comparison of Budget 2016

For the year December 31,2016

Actual Amount Budget Amount
Administrative Expenditure
Salary & wages 3,333,135.52
E.P.F. 526,839.40
E.T.F. 79,025.91 4,840,000.00
Cost of Living Allowance 865,800.00
Other Allowance 344,582.91
Budgetery Allowance 340,000.00
Chairman Allowance 120,000.00
Practical trainee Allowance 510,710.00
Director board Allowance 231,500.00
Bonus 142,335.00 3,025,000.00
Overtime & Holiday pay 268,386.42 281,500.00
Maintance & Repair expence 229,964.77 312,700.00
Postal & Communication 263,872.97 275,000.00
Water & Electricity 94,086.93 1,100,000.00
Transport Charges 228,106.00 255,000.00
Other Service 324,635.35 375,000.00
Others 322,183.45 342,000.00
Staff Welfare 163,698.77 300,000.00
Domestic Travelling & Sub 90,112.00 110,500.00
Stationery & Others 258,674.51 605,000.00
Staff training 214,500.00 544,500.00
8,952,149.91 12,366,200.00

Expenditure to achive targets of the fund
Promote the welfare of employees
Health camp Programme 3,221,863.83 4,700,000.00
Empowerment programme 1,947,474.00 3,000,000.00
Awarness Programme 492,277.00 500,000.00
Welfare programme 9,545,555.16 11,600,000.00
Technical education programme 20,100.00 250,000.00
Medical Assistance Programme 40,000.00 800,000.00
Legal Aid Programme 381,875.00 400,000.00
Scholarship programme 5,619,094.84 7,500,000.00
Miscellaneous 2,195,481.00 3,000,000.00
Award Ceremony Programme 1,095,839.00 2,750,000.00
Promotion Programme 1,943,080.75 2,300,000.00
Advertising Programme 3,765,019.85 4,900,000.00
30,267,660.43 41,700,000.00

Plant machinary & Equipment

Vechicle 9,125,000.00

Machinary & Equipment 117,993.95

Audio & Video Visual 364,781.00

Computers 517,000.00

Furniture and Fittings 110,932.00

Office Equipment 43,990.00 10,457,271.96
10,279,696.95 10,457,271.96
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Shrama Vasana Fund -2

Shrama Vasana Fund
As at December 2016
Trail Balance

Bank
Fixed Deposit Investment
Inventories-
Stationary
Empower items
Awarnes mask
Welfare stationary
Promotion items
Deposit Insuarance
Investment of ISO Certificate
Investment of Web base system
Deposit postal Machine
Other Receivable
T.0.D.Receivable
Fixed Deposit Interest receivable
Distress Loan
Festival Advance
Vehicle
Furniture & Fittings
Intangible asset-Accounting package
Audio & Video Visual
Machinary & Equipments
Airconditioners
Computers
Office Equipment
Accumulated Depreciation
-Office Equipment
-Computers
-Airconditioners
-Machinary & Equipments
-Audio & Video Visual
-Furniture & Fittings
Award ceromony pro.Payable
Welfare Payable
Stationaries Payable
Advertising & Promotion Payable
Other Payable
Water & Electricity Payable
Audit Fee Payable
Overtime Payable
Telephone Payable
Legal aid Payable
Retaintion 5%
Cummulated Fund
Shrama Vasana Lotary
Depreciation-Office Equipment
-Computers
-Airconditioners
-Machinary & Equipments
-Audio & Video Visual
-Furniture & Fittings

®® Doeszn g0

5,356,725.69
52,000,000.00

241,272.49
5,305.00
3,520.00

1,575,194.42

254,241.25

201,705.98

372,529.00

473,100.00

10,280.00
15,284.99
324,079,521.00
2,034,979.51

353,850.00

13,000.00
9,125,000.00
1,356,276.80

33,000.00

684,595.00

722,993.95

1,377,009.99
2,133,754.00

315,645.57

22,398.79
431,584.25
257,045.49

93,043.30

92,592.80
128,581.21

116,758.54
1,378,298.47
841,180.19
381,997.81
212,935.62
296,338.98
300,000.00
8,675.00
47,760.00
506,850.00
20,460.00
5,841.43
115,260.00
15,262.40
28,122.71
250,000.00
9,000.00
369,939,929.22
65,101,330.00
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Shrama Vasana Fund -*

Assets Maintance & Repair
Bank Charges

Audit fee

Telephone Charges

Postage

Water & Electricity Charges
Office Maintance & Repair
Transport

Other Service

Vehicle Maintance & Repair
Practical Trainee Allowance
Allowance for Directors
Allowance for Chairman
Budgetery Allowance

Staff Salaries

E.P.F.

E.T.F.

Cost of Living Allowance
Bonus

Other Allowance

Staff welfare

Overtime

others

Sundry Expence
Refreshment & Other
Entertainment

Stationaries

Stationory Purchase
Domestic Travelling & Sub
Health camp Expences
Empowerment Expence
Empowerment Purchase
Worker Awareness
Awareness items Purchase
Welfare Programe Expence
Welfare Stationory Purchase
Medical Assistant Programme

Techinical Education Programe Expence

Legal aid Pograme Expence

Scholership Programe Expence

Micellaneous

Advertising & Promotion Expence

Promotion items Purchase
Award Ceremony

Training of Staff

Other Income

Interest of Diss.Loan

Repo Investment Interest
Fixed Deposit Interest Income

®® Doeszn g0

127,561.91
2,399.04
49,038.00
248,187.97
15,685.00
94,086.93
24,217.58
228,106.00
275,597.35
78,185.28
510,710.00
231,500.00
120,000.00
340,000.00
3,333,135.52
526,839.40
79,025.91
865,800.00
142,335.00
344,582.91
163,698.77
268,386.42
9,677.50
41,720.20
227,466.71
40,920.00
499,947.00

50,112.00
3,221,863.83
1,952,779.00

495,797.00
11,120,749.58

40,000.00
20,100.00
381,875.00
5,619,094.84
2,195,481.00
5,962,341.85

1,095,839.00
214,500.00

241,272.49

5,305.00
3,520.00

1,575,194.42

254,241.25

127,933.46
16,739.80
150,164.37
3,113,002.82

445,063,373.98

445,063,373.98
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