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655,299,750 535,156,493
(38,904,671) (36,092,013)
616,395,079 499,064,480
6,818,530 6,477,402
30,930,979 30,930,979
34,771,803 34,771,803
347,961,144 347,961,144
1,117,224 1,117,224
94,333 94,333
3,000,000 3,000,000
424,694,013 424,352,885
(35,320,580) (35,320,580)
389,373,433 389,032,305
15,341,226 8,345,078
15,341,226 8,345,078
159,243,687 136,860,659
159,243,687 136,860,659

°00 Y3 CWHOR HONS o 11 & oe®sd GOu® ©3E, 00 Yed SVMB & EW OL5ers @0 WHd &o. 90 & O3
OB EBGEMO eMBn® ®»® 2000 gewidy 08 E€» 0% BB B8 BSWO WO B ©3E, 1998 =S 03 & &0
=08 ANOnPOR ©BOe dwens G5 ghebnd ANOBS & @Ew OLers EWPX WY €t GIMBrym B3RO HERWed GBS

VFOEL DO DO &Lo.

2QE OO OB QY LIRS, G 24 HOHeHH e S aude &) 053 OZOSDBY 6wOd BeHIPD ewe) vm &b e
0 9® @ ED 05K 60O HDHKR 5B DO DOH Eed. OB O® eEe MOE GO WIH® Ol BOM® B O')

=08,
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Frem (5E®=ED) 5&H®®
QEs SMNGHORD garg 50H)

2014 &by 31 2013 @by 31
€20 €20
ot. ot.
15. Yen cPOEE - WEE3® D) B ®ies
15.1 o3 DR SO onsen
PDE® VWD - POOSD Vot @O - 175,000,000
@) Ao® - TeEBH “MHEEHMO SBWD 325,000,000 -
@08)) QoD - DEVDIOD - 100,000,000
G008 musien) - 19,500,000
325,000,000 294,500,000
15.2 ExmE® 6830 onson
@) Ded - DFAIDMOD 318,666,267 247,489,399
&880 onSen - @ ewd ared. 4,491,415/ 587,515,746 543,722,342
906,182,013 791,211,741

Y3 HODSORS 880 YEB PO ED) ISV GEH) IO DKerS D) i MeriEs PP Y3 LMHOR HOHS &t
3]l OB eHEWOs) EIed.

16. @ o®» YeED 6™ 6E

QAOR SOBM GBS 28,734,485 70,198,394
god @® ged 5,013,679 3,390,666
33,748,164 73,589,060

17. [SINGIOWS) G

(SO0 SO0
B O)SND SDE® 31,945,406 31,945,406
ot. ot.
B O)S® OTMDO 319,454,060 319,454,060
18. OB O
18.1 80wo om sy EMGIBDO 65 TR cos HO® e ©dm
DO eeBPORS DOr BE) 25,000,000 25,000,000
25,000,000 25,000,000

90n OEHS ©Omr 2008 | 2009 dbsed §E)Hd 6-OMens eMAN®® EE. OO JROWH GIDMOB, DENDOEN
Sy ME 8 MIMOS Grd PSPMO B® BSY ER) WISV ewIE) GSHO) ELe.

19. 58 aolee

D)0 9erBPORs DOTDE) 1,689,978 1,689,978
1,689,978 1,689,978

emIDHSD MISs SRS VS Yo wed Hed gofer SHLAI® WO EE. 0¥ HOYER {HOH OO
@568 ©emH® ¥ eMIOSO Hs WO €OR YeB GOOVSD 6RO WIHPDD M) ewed.
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FRem (5EmE®) 5&H®®
QEs SMGRIRO g s0HB)

20.

20.1

21.

21.1.1

21.1.2

BB @¢

oben ;modmed &
S0)50m NS WHHY MO
Oben gdmmed €

efeg, B80uy o5 CoONOF B, MOMPL OND P e DEI®
8@ £HE® NED O, O OND ¥ DL DEREI®

88 DE): g GO 00 HOWMEPD ODH O DE DES®
Sctdn Qg VECRH SO

2014 &by 31

M1ICO

2013 &by 31

a0 a0
ot. ot.
19,857,289 -
6,094,885 19,857,289
25,952,174 19,857,289
83,351,471 70,679,387

(43,425,050)
(13,974,247)

(40,129,712)
(10,692,386)

25,952,174

19,857,289

PDRY MBS Qe 8 QEEISHND ©®m HIH O e GO DE NS MOMED QRERD ONeNS 35% £i50) ORI
98300 v &) LERISHHD MBS e LIRORS crwaBe Sedhn g DTN HeMews L.

MO 0D MO GBS
eI ©BD O OB

D0l NE 6®O® &I
DR0DO on 6Wd® i

eE 9es DERE - & @ BVOST Drod
oben ;mOBmed & euen

Oy DE): dbew yE Oy HO®

&8 D). dhew vE 6vd¥

Oben gONEE eEer

G350 6B
oben ;mOBmed & eu®n

Oben NE IO DERE OHED HBEH) GHHOY TG
&8 DE): PN® PMIHEO dOT VE DB

Oben gONEE eEer
®ER DOB®

DLrP» DEBOI® O
Ebe MR DSBO™ o@DV

Qo) B B EO DS

Oben ;mOBmed & euen

oben ne WS
&8 D) dhew BE 6vd¥

obewn gdemed € euen

DL DEBOI® W
Ebe MR DSBO SN

21.1.1 and 21.1.2
21.1.1 and 21.1.2

102,105,535 92,751,742
493,912,087 581,685,663
596,017,622 674,437,405
115,652,952 154,203,936

(38,550,984)

(38,550,984)

77,101,968

115,652,952

30,382,182

(15,799,262)

50,457,451

(20,075,269)

14,582,920 30,382,182
62,519,048 85,270,770
28,017,364 22,751,722
34,501,684 62,519,048
62,519,048 85,270,770
589,166,635 625,150,559
16,834,500 34,016,096
(72,502,561) (70,000,020)
533,498,574 589,166,635
74,088,171 70,000,020
459,410,403 519,166,615
533,498,574 589,166,635

c00 YEB OMHOR g 31 EOHEHH PHD BEHS WX 65 MEO G GeH) e DHeRS DS EE OFWS W)

&Lo.
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FRem (5EmE®) 5&H®®

M1ICO]

QEs SMGRHIRO g S0HB)

2014 &by 31 2013 &by 31
o0 €20
ot. ot.
21. Qo 0 6 WO B8 (983 emoO)
21.2 coR OB 0O @S
E® DR® MmO
55w 53 oFOE® 2,108,063 2,108,063
DIBOLR 06 67 086 ©OLAS GRIMBI®®D 83,590,654 83,590,654
85,698,717 85,698,717
22. B gBewm ANED - e)deniEwn
Oben §Hodmed & eEew 401,297,112 351,719,255
ben e B83dim 25,143,799 23,894,066
eo)R B3O 44,142,684 38,689,118
cencdes c0ad 90 SHw i 8 (@ur) ae®n (25,969,240) (8,305,315)
oben nE e»dd (10,363,855) (4,700,012)
Obew gommed § ocen 434,250,500 401,297,112

oG So G PIW EeRI® 6O 6w 2014 MdY 31 EHO GO O e 3B OBHEL 6IRISR ©i®
M@ gred®s Actuarial and Management Consultants (Pvt.) Limited Actuaries 98¢5 Becwmos @€ SEn @
Bl g 5368 & erins 0H MEee® CONEES MBS WOS EE.

WO Qe congod eded «.:

geduiBn Ol DLIW® 10% p.a 10% p.a
0308 gL 11% p.a 11% p.a
DOORFNE 830198 ORND® 5% p.a 5% p.a

cad® 8By doe aggote, 60 g8ote, 60

HOID gioRed & 8o e CONCENOR ©eIEMOD
00w EBE® Wi DKHe® 8568 & O DOEZM EMEONED DA™ GO, EE)HS YIS COVCENOR ©ESNWO
Bedn 5 0RO €130 EOEMD SHY NEHS OQYD 6BNHIO £ORE.

03008 gaevend 6 908 DL GHNERSH COVCED OBSOS E® o)) gEB o dh®ed LoD LBHEL MED
eME0s 50 PRSP, DSOS NS LWHERS 66 YOS VDD LWHEHREH GeIEMOD RS EINOn M.

coae 8@
s908  exs sbaw wood oo 0060 e
cacmend  aaoIwend eweod co® 2Ee®
o8de | o880 | 2ee®
(eade) (¢ade)
ot. ot.

1% * 28,942,403 (28,942,403)

-1% * (32,777,999) 32,777,999
* 1% (32,814,356) 32,814,356
* -1% 29,459,913 (29,459,913)

' oR)IO® o D98 DL gyIme 10%
* 9308 gaon 11%
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FRem (5E®R®) 5r®®
QAEs SMGRDRO ge)g B50HB)

M| ICOX

2014 &by 31 2013 &by 31
a0 a0
ot. ot.
23 Oes go®
23.1 Oben ;mHOdxned & eEen 52,297,084 52,297,084
oberw 0 @ YL - 37,200,000
Oben 9E MONd SWKErS HEMDS SIS
oben nE §e)nd 11,134,742 37,200,000
ben gommed § eEen 23.2. 41,162,342 52,297,084
23.2 Be¥Hm» O3 Le)™
0RSNEd e eI 1,601,600 1,747,200
Borenidd o ©e)® - 1,931,000
5850 mes ©e® 1,980,000 2,160,000
50 ®E® @e)® 114,392 114,392
o308 @e)® 3,049,981 8,094,492
geedord 140 g 88 975,000 1,050,000
LCRD go® 33,441,369 37,200,000
41,162,342 52,297,084
24. ©dege 6 CONT MDD @Y 6
edege, Bw Hew) 133,481,778 137,088,290
Bred ruHBecn) 209,566,154 204,880,968
R o NCORIO) 24.1 638,730,072 635,978,823
981,778,004 977,948,081

24.1 08 exdRD Y YeSORD ELe MO HwWD Hed® ey O» O 512,468,267/- et ©. OO "BRNEHD
@ 53w 53 Ly (8€.)" EGeds OFNE s AODS "B0EHD BEew (8€.) BDHRD VG BE Eded &O
Bd @8 Ot 505,521,564(- HIES ©. 9H® €1 § YD eL€En ;LN eoNHISHOD ©m DHT OSed
HOODOED WO @y O3DENBD VOB HFIHES ©®.

e OO ®® @Y YeB G 145 5 oesHs YeOrD HEE D®xens ewe) OB iy VN 68 d®» 80 O8®
50® 0O SOBOR.
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25.

26.

;end ag

e®do GN/EPe Gy §end® e
oed ided® dEe EIDD W
HLdm 63D afe, @I B

emdn @y (EW@r vy Me)Kd g
Bben ;mHOdmned & eEen
Sy D) dber oe®) OSHES ne)sd e
a8 oE): dben nE Bewe 6wdd
Qe N0 - DHBBOED OB WD

- O e R
e®8n @y e€ ME)® e

oty B0

@08 QD - 1758

@02 VeND - 1766

PHES Vewd - 41180210331
VDB Ve® - 41120210937
@020 DTeN® - 1279942

@02 Rond - 1471

go8ed ot H3®

25.1

Feem (5E®R®) 5&H®®
QEs SMNGHORD arg 0H)

2014 &by 31 2013 &by 31

o0 €0

ot. ot.
29,629,285 29,629,285
(4,346,691) (11,334,279)
(11,615,362) (8,377,530)
13,667,232 9,917,476
29,629,285 29,629,285
14,604,555 10,697,242
44,233,840 40,326,527

(14,604,555)

(10,697,242)

29,629,285 29,629,285
428,958,934 354,552,803
13,361,143 11,616,180
299,856,717 160,336,870
13,937,425 14,910,062
- 1,268,198
1,614,042 -
89,366 86,376
757,817,627 542,770,489
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27.

28.

28.1

28.2

29.

29.1

29.2

29.3

30.

HED) eNOD HOnBve ANES

B0ea8vm g0 & EBLIes oS b LB ANES &, ITAEL B Ve ©DO) gloY GOESvD MY LS
MNED® & VMWDo EO B3O emBHA.

oo8mos AONS s® GolmOs DY

oo8mos ALONS

esle oy Eand 5B Golmds AODVW 5D emMSro.

oo8mos O5m®

ese oy a0 HRe aolmds OFNON 5D e,

o850 LVEOwS cagedd H3.

ons 6o adBn sm cod® alddwn

BN BRLIENS ® OBSKD gOY OIODMLE O GO EDWES HIVHS EMOSBORS 100% B 08w oy ©8.

20D DEIMWO B3 836 BEE, eMOYOL

£®ed HRWMODS, MG ODGEOLS GO BRE® ASBEOOr & (BMrD 68 O5X) WOVY ©IO 6o DNd erERd

530, ePemRdR ©® CHEMN® BECD VE® & VB o B30 W® BEPMDOH B0 ©8.

Den nE GAsBEDOSeE o6 g® DEPMMO BloeE @)3eBn smy oeHms ©3E 8. :

2013/2014 2012/2013
ot. ot.
63 DR LD 8B@® 14,111,973 12,361,514

G bEdesed vwxecy

B0 RSB S BE QMG 608, & @M GHMBDO 685 g0 HE BDE WO DeEdy SVEDG VHEEs) GEE
RO DE BE eMI®.

©oOREMBOD eMOROT

oo dben e PEles 5068 GOEEMOLD GHNED GOGSHSSD GoOSeMBRD D) HOD DLEHWO® WO
@E.
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FRem (5E@RD) 5&H®®
QEs SMGHORD garg 50H)

34, Yes cOORTOER MO HXDD

34.1 posen 800 @ O Yo cPOEEDR WO HO®

Y5 SVGOR OO GOW 0D MDD ERWERH Y5 cPOEEDER OB GOWOS 6 MO GOKOS dL® GO HOE)
50D €508 Eed. 600 DYEDS Y5 63O DFHNE ©H OVKHEOE MWMO OGO HEHS eMed.

QeEs OB
e cPOERD - BAB3P O D) WSO
eDeEe)® 0 05 DD WY €2

oBuben Yes O

Yes DOHY

cOEEE)® B DN 6w WY €I
eeIE oD K EQ 6® B OISO
o8gben ez OOHS

[S1alo L) WSIO il

(oe)

1,231,182,013
1,321,965,074

QIO GO®
(4]

1,231,182,013
1,321,965,074

2,553,147,087

2,553,147,087

1,321,965,074
533,498,574

1,321,965,074
533,498,574

1,855,463,648

1,855,463,648

N0 OO ¥ ccdT:m Y5 TS on DOHBOE GO GO®

Y3 SWESHOER OO OO OB 150 DD DO oxd Y3 cPDEEOR MO g SHdgw HO® ©eHm ewe)X®s
POede, ©® CEDEENNS sHY BSWO BOE) E@IER.

B0 GOX cOTM gOrd 6o d& OFDd

IR DEB3E oHn Y3 DTS o6 Yes OvDHE oeH COS® O® VO OO 68 O& O COPEENG BOY)
Qed. BeciBr DEB3e8® mers od 9Ced tisey ©® GIPNd ooy Ee® & 600 CEDEEH® §EE ©D.
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QEs SMGHOERD garg 50H)

Y3 GOS8 DEOMWOIB - GOYH 0B OBHSBH

®HesO) E®
g§0e)50 ©OMed DORNOED MESHD HO5. HYSB OW HOC)NEEEH HAOBD 6 0N EIED MVGWORD GOBO BED® HEH)

@58, D o ©oEdsod HIES HODNLOEE 0BS DEIMWOIM®D BOH) EED. ERWES A EHLBFOE ©eH) DD
omed 0P eadments ® oH® DKHEOERD ge)E GOEHE SONHDOMMD @i DHHO @y .

g9e)n® DEOMDOT YD

o®ed 058 DEIMOF O SDBn H3® oo gIsemn 0BdSN 0Ly KB glste OMAen oY ®. gase
VHOEL 8 ©BISR GIMO®, GDNDEERS GOLIHE DEEMWOI OBEDH OLANG MO OEEEOE B Oie DHBL LMD
DECMWOT BO0O SO0 L.

s ye3 e0ed®

6O @M DOS § GOLHY B D YeB cPOES e ®.

®0e® 050
eDEE)eDS B0 QY €t G §O)DD
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0008 OFwEOE SB3e® SPMPr ©m DHHE OO EMUIERR 5 600 HBFOG YR DWens &H 8. EWed Y
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Frem (52®d®) 5&H®®
QEs SMGRIRO Fe)g S0HB)

M1ICOX

35. QeEs 0008 DEPOWOM® - gOYYN om sHeds (963 emds)
35.3.1 9600 a5 &OaBun DCEBOS 6s Yes OFwd ws DvH® Buedesn H3®.

o 2 80 12 g8. 180 5

ode® =3¢ ®o 20 af &) (S 8. 50 O 20 o

[~OGO) ot. ot. ot. ot. ot. ot.

Y5 O

Yen cPOED - B3P cBO) BA B - 325,000,000 906,182,013 - - 1,231,182,013
°DeceI® o® OB EIBG @Y & - 396,639,523 264,393,015 198,244,761 462,687,777  1,321,965,076
ed 0o YeCOERD @» &t 33,748,164 - - - - 33,748,164
o8ub®n Yes O5wd 33,748,164 721,639,523 1,170,575,028 198,244,761 462,687,777 2,586,895,253
YeB DOHS

cOeERI® 08 N 6L WY & - 240,191,553 192,153,243 211,368,569 317,052,850 960,766,215
eOIg 68D T D MW iSO - 18,682,877 93,620,347 384,547,903 99,166,495 596,017,622
ey GBD 757,817,627 - - - - 757,817,627
oBxben Yes OOHS 757,817,627 258,874,430 285,773,590 595,916,472 416,219,345 2,314,601,464

oBgbe Qdd Yes OFw® | (OwHS)
(724,069,463) 462,765,093 884,801,438  (397,671,711) 46,468,432 272,293,789

35.4 cog goom OB

o coHgnd Edd, Doy ER) R om B EiPed cRDEE Snd H3® S s OMISH BORNRORS SCIWHE® HBWO 6® GHESHBY GIMOD
cOg GO ONSBOE Ho BV DeEE 6XE OBV HONDOE® Se® YIS oeOBRR.

b WO EHn 0% B0, 6O GRNDNO HoeOE % Y3 DY 66 Yezs OvHD DGR ©y eMOD ©.
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FRem (5E®RD) 5H®®
M) l@@ Qs Sewsn

2013/2014 2012/2013 2011/2012 2010/2011 2009/2010
e®enud® o8de
B83019® (RER) Rs. 000" 7,019,769 6,385,234 5,263,152 4,548,974 4,093,052
e @B® Rs. 000' 1,005,692 486,433 221,896 536,949 697,490
REED 60 EW® Rs. 000' 161,107 ( 267,468 ) ( 244,788 ) 110,664 338,725
»e)nd® de dwed Rs.000' 20,699 ) ( 30,555 ) ( 10,918) (  27,472) (  37,975)
RO o8 @B Rs. 000' 140,408 ( 298,023 ) ( 255,706 ) 83,192 300,750
ede on®
oDED NSRH®D Ot 000 319,454 319,454 319,454 319,454 319,454
I G WIS C] Ot 000 911,973 745,596 1,035,313 1,191,279 1,108,087
5ed aoee Ot 000 1,690 1,690 1,690 1,690 ( 11,264 )
830D 0 OSeriemos BHBBOEHS
cos 530 | oHLSDIBHn BE®) BOND Ot 000 25,000 25,000 25,000 25,000 25,000
oBar®Rd ©-8mn Ot 000 336,455 336,455 336,455 336,455 336,455
eMOSDOOSeS OB R Ot 000 1,594,572 1,428,195 1,717,912 1,873,878 1,777,732
efeE, B3un om comOE Ot 000 2,244,073 2,123,362 2,275,337 664,893 572,074
QER So0® OFH® (AOWS) Ot 000 1,205,867 445,668 537,718 1,629,923 1,452,398
2n o> | (BeBon oeHd) &z 000° ( 1,080,976) ( 1,140,836) (  1,095144) ( 308,160) ( 233,787)
s {x)[=)]o)])
EMOBMO PSIES ot. 4.40 (9.33) (8.00) 2.60 9.41
emOE DOOSes GORLERD YO OFDE/O0 2.84 2.94 2.37 1.63 1.66
eOBMO QER D ot. 46.79 44,71 53.78 62.19 56.06
08 DOSeE HIDE neHm) OB % 10.43 (20.29) (14.88) 4.19 16.80
CE @B gD % 14.33 7.62 4.22 11.80 17.04
RERD @D GIHD®D % 2.00 (4.67) (4.86) 1.83 7.35
QER OBW® gy | OGS 1.23 1.27 1.43 2.73 2.54
S o508 gy | O 0.91 0.94 1.04 2.36 1.98
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