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I. CHAIRMAN'S RBVIBW

I ,as the Chairman of Mantai Salt Ltd, I do here by express my review of the company
Annual Accounts for the year 201612017.I have pleasure in welcoming you to the 2016/
2017 Annual General Meeting of the Company and present to you the Annual Report &
Accounts for the year ended 31't March 2017.

During the year of under review, Manthai Salt Ltd has achieved a turnover of
Rs.93,873,827 generating Rs.38,385,184 profit before tax. Looking back on our
performance from the beginning we can justifiable be proud of our achievements.
Production and trading activity during the year showed a remarkable improvement of year
2016/2017 and company has maintain the pavment of Rs. 4,869.106 as government taxes
and calculated to remit Rs. 670,321,56 to the General Treasury as dividends.

I am pleased to report to the share holders that the company was able to play the roll as the
facilitator to develop & sustain the viable salt industry in Sri Lanka. The results achieved
during the year 201612017 , the earnings per share was RS IlL12.

A total approved cadre for the year was 104. The existing cadre strength was 47 as at
31.03.2017 .I am pleased to record that we continue to receive the fullest cooperation from
all employees at all levels.

Mantai Salt Ltd needs to strengthen its current capital base through infusion of new equity
capital in order to fulfill the desired objectives successfully.

We are also gratified by the continuous encouragement & support given to us by Ministry
of Industry & commerce, Department of Public Enterprise, Ministry of Finance, State
Authorities as well as the customers.

Mantai Salt Ltd is thus geared to meeting all challengers and responds quickly and
effectively to the needs of our customers and thus ensure its continued success.

I dedicate my sincere thanks to my colleagues in the board and the management & staff for
the support extended to me.

M.M. Ameen
Chairman



Annual Report 20 I 6/ I 7

2. MESSAGE FROM THE GENERAL MANAGER

It is a great opportunity to express my message in the occasion of Annual General Meeting that
Mantai Salt Ltd. carried out its activities, functions progressively and made profit in the period
from 1't April 2016 to 31st March, 2017 .

Though several Salterns in Northern province have assigned under Mantai Salt limited, in the
current financial year it was able operate Mannar Saltern and Elephant pass saltern only due
to various reasons. The Elephantpass saltern administration again has come under Mantai Salt
Limited from February 2015 as per the Extra Gazette notification No. 1897/15 of l5tr'January
2015. The renovation works are ongoing with the financial assistantce of Treasury.

In this financial year our team could able to Manufacture 6045MT of salt for the year
2016/2017 against the budgeted quantity of 5500 MT in Mannar Saltern and 3337MT of salt
was sold in the form of Common salt, iodized salt I Kg packets, industrial salt & crushed salt
and the total net turnover for the year is Rs 93.8 Million. Actual profit before taxation for this
year Rs 38,385,184 as per accounts prepared.

We are very proud to say that our company not only providing service to the customers by
selling the salt in reasonable pdce, but also have paid Rs. 4,869,106.00 as an Income tax to the
government , further the reasonable dividend amount to Treasury also will be paid.

In this period the renovation of phase -l component of Elephantpass saltern almost completed
by 95%.In the 2016 budget Elephantpass Saltern received Rs 80 million and that helped to
renovate the phase-2 project site at Elephnatpass saltern. The Board and Management has
prepared strategic plan to run this Saltern effectively & efficiently to get maximum return. The
production of this Saltern started in early Mid of 2016 and proposed to harvest 6000MT in first
year.

The Management has set the goal to make Mantai Salt Limited to be one of the key salt
producer in Srilanka with 20o/o of market share in2020.

In this financial year the existing staff have been empowered through different kind of activities
such as training for set target, appreciations, made provisions for basic facilities, bonus
facilities and etc.

In Conclusion I personally thank the Hon. Minister & Secretary Ministry of Industry and
Commerce , the Chairman, Board of Directors and my staff for their heartilst contribution to
the success of this comDanv.

M.J.Thuwan Manzil.
General Manaser.
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CORPORATE INFORMATION

Name of the Company Mantai Salt Limited

(Government Own Company)

Line Ministry Ministrv of Industrv & commerce

Head Office 5 6I I 3, Elvitigala Mawatha,

Colombo 05.

Mannar Saltern Grand Bazaar, Mannar.

Elephantpass Saltern .A9 road , Elephantpass Kilinochchi.

Company Registration No. [N(PBS)942] New No. PB1078

Tax Payer Identification No.

(TIN No.)

134009420

Shares Holders General Treasury

Board of Directors

Mr. M.M. Ameen (Chairman)

Mr.S.J. Mark (From 0l-11-2016)
Mr. P.A.S.A. Kumara (Director -'Ireasr"rry)

Mr..I. Marcellus Pieris

Mr.M.M.M.Uwais
Mr.S.Jayaratna
Dr. S. Selvamahenthiran

Observer

Mrs.lt.Jayasundara (Observer Ministry' of h-rdustry &
Conrmerce) Frorn 04-07 -2016

Board Secretary Corporate Affairs (Pvt) Ltd.

Auditor
Government Auditors
National Audit office- SriLanka

Bankers Bank of Ceylon



Annual Report 2016/17

4. INTRODUCTION

4.1 Company Prolile

Mantai Salt Ltd. has long history in salt production in Sri Lanka. It manufactures common salt,

iodine mixed salt, crllsh salt and industrial salt. The major production area is located in Mannar

and its administrative office located in Colombo. Tl-re Elephant Pass Saltern has again assigned

to the administration of the company and the prodr"rction process started liom mid 2016

onward.

The Salt Corporation was started in 1938 and went through different administrative control and

finally it was named as Mantai Salt Ltd from 2001 and now functioning under the purview of
Ministry of Industry and Commerce. The salt is being recognized as best in quality (97. % is

Nacl) in compare to the harvested salt in other parl of the country.

The Mantai Salt Ltd. not only functions as a natural resollrce utilization center also giving

employment opportunities to the vulnerable people in the Mannar District. As at the date there

are 47 perrnanent staff and 150 seasonal stafTare employed by the institution.

Mantai Salt Ltd is governing by the board which comprised by the members represent from

Treasury and other Government & Private sector representatives and it comes under the

purview of Ministry of Industry and Commerce. The Restructuring Division of the Ministry is

monitoring and facilitating the legal and accountable matters of the company. As it is a

government enterprise it is registered under the cornpany Act. No. 7 of 2007 as a Limited

Company to abide for the conlpany rules. Meanwhile the institr"rtion is certified by the Sri Lanka

Standard Institution to ensure the quality of the value added product. And also the company is

being audited by Government Auditors from 2015 onward.

History profile

Year Name of Institute
From To
193 8 1965 Salt Denartment
r966 I 990 Sri Lanka National Salt Cornoration
t991 r996 Lanka Salt Lirnited.
r997 200 1/Sept. Mannar Saltern under G.A. Mannar
2001lOct. Up to date Mantai Salt Lirnited. (Salterns in Norther Province')
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Mission Statement

The Mission of the company is as follows.

"Operation of Salterns, manufacture, valu addition and
marketing of salt and by-products.

4.2 Details about Production site

a) Ma+nar Saltern

Total production area of Mannar Saltern is 163 acres. Amual salt production is 5500 MT

approximately, which is 3.5% of total salt production in Sri Lanka. This market share of 3o/o

will be increased to 4Yo after further development of Mannar Saltern in near future.

As it is being a profit making organization it manages to do some development and

maintenance activities along with staff salaries and welfare through the profit. Meanwhile the

organization is depending on government and other donors to do major development &

investment activities.

b) Elephant Pass Saltern.

In 2001 Elephant Pass administration came under Mantai Salt Limited by the Cabinet decision.

Anyhow Mantai Salt could not operate Elephant Pass Saltern due to the conflict situation (it

was under LTTE Control Area). After liberated the Northern province in 2009 the Saltern taken

over by the Ministry of Traditional Industry & Small Enterprise Development and they did

Vision Statement

In keeping with the nature of the business the cornpany has

the following vision.

"Development of salt - based enterprises in the Northem
province by exploration of natural resources connected with
chemical and other processes and thereby upgrades the living
of the people".

{k
&



renovation activities for a worth of 100 Mn on area of 350 acres. Meanwhile Cabinet approved

Rs.125Mn for Phase-2 activity in 2016. The Saltem now again transferred to Mantai Salt

Limited administration by the latest Gazette Notification of 21't Sept. 2015. Mantai Salt Ltd

now alsmost to completed Phase-l project and continuing Phase-2 project from 2016.

Elephant Pass is a giant Saltern in Northern Province. It is expected to produce around 20,000

MT per annum in near future in extended total production area up to 700 acres.

c) Chemmani Saltern

The total extent of Chemmani Saltern is 200 acres of which 80 acres were used for salt

manufacture. The production activities were carried out with using the available resources. The

production staff of Chemmani Saltern used their maximum efforts on salt production for last

several years, but expected quantity of salt could not be produced due to poor soil condition

and lack of obtaining sufficient quality sea braine and also fresh water seepage from adjourning

land.

Since Saltern have been running at a lost for several years due to low productivity, salt

production from this area has been suspended from the year 2012. Now the Ministry has

proposed to go for a Public and Private Partnership (PPP) under restructuring process to do

aquaculture project.

4.3 Production details

l'bttemjl fflflaeffi, #e,rJdj
Mannar 4527 4653 5220 3320 6045.00
E.Pass 1048.00

Total 4527 4653 5220 3320 7093.00

4.4 Sales

Year Sales( MT) Revenue(MN) Rs

201U20r2 4016 43.s

201212013 3801 38.9

20t312014 4498 46.3

2014/2015 5176 49.0

201512016 5063 62.3

201612017 3337 93.8

6



Annual Report 2016/l?

Existing key areas for development.

a) Mapnar Saltern

1) The currently running crystal salt iodine mixing plant is donated by LINDP in 2004 and

it is subject to replace with the new machine to maintain Sri Lanka Standard Institute's

requirement. The Organizationhas planned to purchase a new set of plant with the drier

and centrifuge with the capacity to produce 2 M.Ton /hour.

Z) Though the company managed to develop its production site it is struggling to develop

the infrastructure for its administrative complex. The head office still located in the

rented building, The Mannar office buiiding constructed in 1950 and it is subject to

demolish. So there is an instant need for the office building in Mannar. MSL is in the

process of mobilizing finace to construct Stage-1 of administration block.

3) After the development of the crystal sait plant and with the projected target from 5500

MT to 6000 MT the marketing activities should be improved. The Board of Mantai Salt

now in the process of appointing a Marketing Officer that will give an emergent need

for the vehicle to use for marketing and administrative purpose in Mannar.

b) Elephant Pass Saltern

1. Complete the Phase-II renovation and rehabilitation work to start production in 700

acres.

2. Develop infrastructure facilities to accommodate & facilitate office staff and labours

c) Chemmani Saltern

Action will be taken along with Ministry to go for possible private partnership for

aquaculture project.
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5.1 Considerable out-put of these development Activities.

e The production and sales of the crystalized salt will help to penetrate and expand the

market area and it will ensure the viability in market to the company.

. The storing or stock holding period will be reduced by the increased and faster sales.

o The existing staff s employment will be confirmed by the organization's sustainability

and further employment opportunity will be created based on the expansion needs.

o The increasing profit will lead to give more welfare facilities and benefits to the

employees.

The requirement of the Sri Lanka Standard lnstitute will be fulfillecl and the quality is

maintained.

The production and retail sales will contribute to eradicate Iodine deficiency problem

by making prodr"rct available in the rural market for reasonable price.

Balance 350 acres in Elephant Pass Saltern will be renovated and other infrastructure

facilities developed in saltern such as construction of field offtce, mechanical center

and Pump house etc will be allocated and utilized to get maximum benifit. 9000 MT

salt is expected to harvest in year 2017.

Chemmani Saltern will be reactivated through Public Private Partnership of aquaculture

project.

Considerable dividend will be paid

receive taxes such as VAT and NBT

benefit for public.

to the Treasury and also the Government will

fbr nation development which will lead ultimate
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FINANCIAL HIGHLIGHTS

For the Year ended
31st March

unit 2Ot6l2OL7 20ts12016 zot4lzoLs 2Ot3l20t4 2Ot2/2013

Production

Sales

Revenue

Gross Profit

Net Profit

Net Assets

Total Non-Current Assets

Total Current Assets

Less-Non-Current Lia bilities

Less-Current Lia bilities

'Shareholder's Funds

lssued Share Capital

Reserves

Revenue to Government

Income Tax

Earning per share

MT

MT

Rs.

Rs.

Rs.

Rs.

Rs,

Rs.

Rs.

Rs.

Rs.

Rs

Rs

7093

3337

93,873,827

49,613,129

33,516,078

1L6,333,097

48,219,9A2

\9,440,l.73]'

( 12,105,527)

3320

5063

62,370,254

t3,t90,r29

275,429

99,832,834

35,129,574

\9,07?,ztg)

(16,398,968)

5220

5176

49,01"8,196

21,194,992

4,457,567

99,767,254

23,177,470

(8,251,015)

(5,216,777)

4653

4498

46,348,727

12,Q67,352

7,372,990

115,373,334

22,844,106

(5,298,833)

(1,605,556)

4527

3801

38,820,175

13,315,888

499,230

106,601,764

27,6t6,lQL

(3,189,514)

(7,092,99t],

143,007,300 L09,49L,222 L09,476,932 131,309,051 123,936,060

30,000,000

113,007,300

30,000,000

79,49t,222

30,000,000

79,476,932

30,000,000

10L,309,051

30,000,000

93,936,060

143,007,300 LOg,49L,222 L09476,932 131,309,051 123,936,060

4,869,106

111 -t)

532,349

1

3,597,467

14.86

2,3t7,559

24.58 L.oo
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DETAILS OF KEY STAFF OFFICERS

t Name Position

01 Mr. M.J.Thuwan Manzil General Manager

02 R.V.Vinoharan Manager Finance

03 Mr. S.Tokaly Manager Mannar Saltern

04 Mr. A. Kisotharan Manager Saltern -EP

05 Mr. M.F.Faizal Assistant Manager- Saltern

06 Ms. R. Fathima Rasik Assitant Manager Admin

07 Ms. Sunethra Jinadasa lnternal Audit Officer.
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9. Directors'Report

The Directors of the company present herewith their report together with the audited Balance
Sheet and Statements of Income for the year ended 3i't March 2017.

Pdgcinal Agtiyities

The principal activities of the Company during the year under review were the manufacture
and sale of salt.

Financial-Highliehtq

Financial year ended 3I 't March 2al7

Sale of salt

Rs.

93,873,827

Total Turnover

Cost of sales

Gross Profit

Net Profit / (after tax) for the
period

Earnings per share

93,873,827

(44,260,698)

49,613,129

33,516,078

rtt.77

t2
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Directors.

The following were the Directors of the company during the year.

Mr. M.M. Ameen (Chairman)

Mr.S.J.Mark(Executive Director) (From 0l-1 1-2016)

Mr. P.A.S.A. Kumara (Director -Treasury)

Mr.J. Marcellus Pieris

Mr.M.M.M.Uwais
Mr.S.Jayaratna
Dr. S. Selvamahenthiran

Directors' Shareholding

The Directors do not hold any shares of the Company.

Directors' Interest in contracts

The Directors had no direct or indirect interest in any contract with the Company.

Auditors

The present auditor of the company is Auditor General Department, Srilanka.

By order of the Board

Company Secretary i
l
I

I
l3
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To the Shareholdeis of the

Manthai Salt Limited.

Report of the Au,jitor General on the Financial Statemerrts of the Mal'rthai Salt Linlited for the I'ear
ended 3l March 2017.

The audit of the financia.l statements of the Manthai Salt Limited ("the Ccrnpany") for tlre year ended 3 I

March 2017 comprising the staienrenrs of finarrcial rosltiori as at 31 Marclr 2017 and the staten-rent of

comprehensive income, statemerrt of changes in equity and statetricnt of cash flows for tlre year tlren ended,

and a surnmary of significant acccunting policies and other explarratorf information, r.vas carried otlt under

my direction in pursuance of provisio;ts in Anicle 154(l) of tlre Constitution of Democratic Socialist

Republic of Sri Lanka.

Board's Responsibility for the Financial Statements

The Board of Directors is resporrsible for the preparation and fair oresentatio:r of these finarrcial statelllerlts

in accordance u,ith Sli Lanka Accounting Standards for S;nall and Medium-sized Entities (SLt'RS fbr

SMEs) and for such internal control as the Board determines is uecessary to enable the preparation of

financial statemenrs that are free from material misstatements, whetlrer due to fraud or error.

Aud itor's ResponsibilitY

My responsibility is to express an opinion on rhese financial statements basecl on my audit. I corrciucted rny.'

audit in accordance with Sri Lanka A:-rditing Standards. Those Stanclards require tirat I comply with ethical

requirements and plan arrd perform the audit to obtain reasonable assul'ance about whether the financial

statements are free frorn material miss:atements.

An audit involves perfonning procedl:res to obtain audit evidence about the atnoiints and disclostrres in the

financial statemen'.s. The procedures selected depend on ihe auditor's judgnrent, including the assesstnellt of

the risks of material misstatements of the financial statem,3nts, rvhether due frar.r'i or elror. In making those

risk assessments, the auditor considers intemal contrcl relevant to the Cottlpany's preparatiorr and t-air

presentation of the financial statements in order to Cesign audit procedures tltat are appropriate in the

circunrstances, but not for the purpose of expressing an opinion ort the effectiveness of the conipany's

internal control. An audit also includes evaliiating the appropriateness of irccounting policies'trsed arrd the

e ,g@)o /Jo. 3€6, ?2, Ou.'igo old, uiocpiroo, tSougr. No. 306/?2, Potduse Rqrl, D:uruulb' Sd bb'qd 306/72, 6]CtiO 0)6, Odsgdo,

f.ii"1{ +94 r r 2 88 70 28 - 34-\!is'
.,ff *n* 1128872.23 'iffius@"raltorgcnenl.gov'lk 

ff*toaltorgeneral'gov'lk
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reasonableness of accounting estimates rnade by Board, as well as evaluating the overall presentation of the

financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for rrry audil

opinion.

Basis for Qualified Opinion

(a) shown under the Chemmani Factory as

Company had failed to provide any

In the meantirne, this land had not been

the Salt production since tlre year 2412.

dr6o 8o4eo ofice4rro
ClgClu eordanueq egn,oarir
NATIONAL.\UDIT OFFICE

A land not belonging to the Conrpany had be.^n valued aud

Rs. 12,100,000 in the financial statements. Further, tlre

documentary evidence to prove the ou'nership of this land.

utilized for any purpose for last fbur years due to suspended

(c)

(b) The expenditure amounting to Rs.5,798,042 irrcurred duririg the year under review to develop a Salt

Field (Elephantpass Salter) had been recognized as a recurrent erpenditul'e for the year under review

instead of being capitalized. As a result, profit for the year under revierv and non-current assets as at

3l March 2017 had been understated bv similar an'iount.

The Company had recognized its interest income on cash basis conlrary to Section 2.36 of Sri Lanka

Accounting Standards for Smail and Mediuu;-sizeci Enrities (SLFRS for SMEs). Tlrelefore, the

interest income for the year under review and interest receivables as at 3l March 20i7 lrad been

understated by Rs. 1,928,419.

Input Value Added Tax (VAT) amountir'igto Rs.568,012 had been erroneousl,"- charged to Circuit

Bungalow project account instead of being chargeci to VAT receivable account. As a result, the

relevant project account had 'ceen overstated rvhile understanding the VAT receivable account by

similar amount.

(d)

(e) Capital wcrks executed by the Ministqy of Industq, and Comnrerce for the renovation of a Salt Field

(Elephantpass Salter) amounting to Rs.51,242,812 had not brought to the financial statement of the

year under revierv.

Qualified 0pinion

In rly opinion, except for the effects of the matters described in the bersis for qualified opinion paragraph,

the financial statentents give a true and fair vierv of the finalcial position of the Company as at 3l March

2017, and its financial performance ar:d its cash ilows iortlie yearthen ended in accordance r.vith Sri Lanka

Accounting Standards for Small and lvledium-sized Ent:ties (SLFRS 1br SMEs)
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Report on Other and llegulatory Requirements

AsrequiredbySection 163(2)oftheCompaniesAct,No.0? of 2007,lstatethefi:llowings.

a.) The basis of opinion and scope and limitations of the audit are as stared above.

b.) In my opinion :

Except for the matters described in Basls ior Qualified Opinic'n paragraph, I have obtained all
the information and er:planations that were required for the auiit and as far as appears from my
examination! proper accounting records have been kept by the Conrpany.

The financial statements of the Company comply rvitlr the requirernents of Section l5l of the

Companies Act, No.07 of 2007.

Report to Parliament

My reportto Parliament in pursuance of provisions in Anicle 154 (6) of the Constitution will be tabled in
due course.

,,.r4.n-a-/x1e2\'' t-/
H. M. Gamini Wijesinghe
Auditor General
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MAT\-T{ SAI T LIMTTFN

STATEMEM OF qOMPREHFNSWE TNCqME

rQts TnE YEA&ENDEp fl sr MARCH 20u

Rs.

93,873,827

(M,260,698)

Page (1)

2015

tr{s.

62,37O,254

(49,180,125)

Notes

(3)Revenue

Cost of Sales

Gross Profit

Other Operating Income

Administrative ExPenses

Sales & Distribution ExPenses

Operating Profit

Saltern Rehabilitation Expenses

Finance Expenses

Profit before Tax

Lncome Tax

Profit lor the vear after Tax

(4)

49,61.3;129

g,gg8,461

1319Aj29

7,279,268

59,611,589

(14,554,846)

(847,514

20,469p97

(14J13,380)

(518,904)

(4.1)

(s)

(5)

(7)

M,209,227

(5,798,042)

(26,000)

5,837,112

(5,000,000)

(29,335)

38385J84

(4,869,106)

807,778

(532,349)

33,516,078 275,429
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STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 2017

Rs.

66,993,726
4?,339,372

776,333,097

25,259,267

2,953,479
20,007,757

Page (2)

?0L6

Rs.

65,526,353
34,306,481

ASSETS
Non-Currgnt Assets
Property, Plant & Equipment
Financial Assets

Curqent Assets.
lnventories
Trade & Other Receivables
Cash & Cash Equivalents

Total Assets

EOUITY & LIABILITIES
Capital and Re,serves

Stated Capital
Revaluation Reserve

Revenue Reserve

Total Equity

Non-C.urent Liabilities
Deferred Tax Liability
Re tirement Benefi t Obligations

Current.Liabilitie.s
Trade & Other Payables

Income Tax Payable

Dividend Payable 2014 / 2015

Total Equity and Liabilities

DIRECTOR 1"
':

DIRECTOR 2.

DATE OFAPPROVAL BYTHE
BOARD

(8)
(e)

Notes

(10)

(11)

(12)

99,832,834

8,230,64L

6,0@.,721

20,834,212

(13)

(14)

48,279,902 35,129,574

1.54,553,000 t34,962,408

30,000,000

14,500,000

98,502300

30,000,000

14,500,000

64,99'1,,2n

143,007,300

2,554,83.6

6,885,357

109,491,222

2,896,829

6,175,389

9,072,218

13,771.,637

2,366,192

26'1.,139
'1.2,105,527 'L6,398,968

1,64,553,000 134,952,408

(1s)

(16)

(r7)
(18)

9,4J:0,173

6,737,388

5,368,139

These Firrancial Statements are in compliance with the requirements of the Companies Act No. 07 of.2007.

The Board of Directors is responsible for the preparation and presentation of these Financial Statements.

Signed for and on behaU of the Briard by,
SIGNATURE





MA}MAI SALT TIMTTED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31st MARCH.

Cash Flow frour Operating Activities
Operating Profit / (Loss) before Tax

Adiustments fo{
Depreciation
Gratuity Provision
Fixed Deposit lnterest lncome

Operating Profit for the year before Changes in \A'orking Capital

Changes in Working CaPital

(Increase)/ Decrease in Inventories

(Increase)/Decre.ase in Trade & Other Receivables

lncrease/(Decrease) in Trade & Other Payables

Cash Generated from QPerations

Dividend paid

Gratuity Paid

Income Tax/WHT Paid

Net cash in flow from Operating Activities

Cash flow from Investing Activities

Purchase of Property, Plant & Equipment

Saltem Rehabilitation ExPenses

lnvestrnent Withdrawals
Investrnent in Fixed DePosits

Fixed Deposit Interest hrcome

Net cash out flow from Investing Activities

Cash flow from Financing Activities

Govemment Grant received

Net cash in flow from Financing Activities

Net Increase in Cash & Cash equivalents during the year

Cash & Cash Equivalents at the begirning of tJre year

Cash & Cash Equivalents at the end of the year

Cash at Bank
Cash In Hand

20\7
Rs.

38,385,184

1.,662,956

877,528
(2,748,070)

Page (4)

807,778

1,509,507

952,347

(1,864,109)

20't5
Rs.

(207,586) 607,745

38,177,598 1,415,523

(77,028,626)

3,11'J.,242

(7,034,249)

9,757,329

(1,058,071)

70,429,742

(20,951,633) 19,123,000

17,225,965

(261,,139)

Q,67,560)
(2,209,772)

20,538,523

(182,183)

(2,637,871) (182,183)

14,588,094

(3,130,329)

(5,798,042)
2,31'1.,7&

(17,3M,655)
2,748,070

20,356,339

(848,090)

(5,000,000)
5,267,868

(5,994,863)

1,8&;109

(27,213,192) (4,71.0,974

5,798,M2 5,000,000

5,798,042 5,000,000

20,Urs,362

188,850

20,007,757 20,834,212

19,997,472

9,685

20,834,272

20,834,n2

valents at the

20,007,'157
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MANTAI SALT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3Lsr MARCH. 2017

Corporate Information

Reportine Entity

Mantai Salt Limited is a iimited liability company incorporated and domiciled in
Sri Lanka and public enterprise under the Ministry of Indusffy and Commerce

(Fully owned by the Government) in Sri Lanka. The registered office of the

Company is located at567/3 Elvitigala Mawatha, Colombo 05 and the principal
place of business is situated at Grand Bazaar, Mannar and Elephant pass.

Principal Activities a4d Nature of OPerations

During the year, the principal activify of the Company was to carry on the long

history of salt production in Sri Lanka. It manufactures colrunon salt and

distributes in the form of Located Sait, Crush salt and Industrial salt in Sri Lanka'

The notes to the Financial statements on pages (05) to (25), form an integral part of

the Financial Statements.

The number of employees at the end of the year was 62 (201'6- 41)-

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General Policies

Z.L.L Statement of ComPliance

The Financial Statements have been prepared on cost basis in accordance with the

Sri Lanka Accounting Standard for Small and Medium-sized Entities issued by
the Lrstitute of Chartered Accountants of Sri Lanka and the requirements of the

Companies ActNo.T of 2007.

Contd....

1.2

1.3

1.4

)

2.1
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MANTAI SALT TIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH.2017

2JI...2 Basis of Preparatio4

These financial statements have been prepared in accordance with the Sri Lanka
Accounting Standard for Small and Medium-sized Entities issued by the Institute
of Chartered Accountants of Sri Lanka. These Financial Statements are presented
in Sri Lankan Rupees (Rs.) and all financial information presented in Sri Lankan
Rupees has been rounded to the nearest rupee,
The Financial Statements of the Company have been prepared on a histcrrical cost
convention.

The Accounting Policies applied by the Company are, unless otherwise stated,
consistent with those used in the previous year unless otherwise stated.
Comparative information has, where necessary, been re-classified to conform witlr
the current year presentation.

2|t,.3 Going Concern

The directors have made an assessment of the Company's ability to continue as a
going concern and they do not intend either to liquidate or to cease trading.

2.7.4 Use of Estimates and Iudgments

The preparation of the Financial Statements in conformity with Sri Lanka
Accounting Standard for Small and Medium-sized Entities issued by the Institute
of Chartered Accountants of Sri Lanka requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, Income and Expenses. Actual results
may differ from estimates.

Estimates and underlying assumptions are based on historicai experience and
other various factors, including expectations of future events that are believed to
be reasonable under the circumstances.

Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any future periods which are affected.

2.1.5 Materiality and Aggregation

Each material class of similar items is presented separately in the Financial
Statements. Items of dissimiiar nature or function are presented separately unless
they are immaterial.

2.1.6 Events Oscurring after the Reporting Period

The materiality of the events occurring after the Reporting Date has been
considered and appropriate adjustments or disclosures have been made in the
Financial Statements where necessary.

Contd...,.
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MAhffAI SALT LIMTTED

NOTES TO THE FINA]YCIAL STATEMENTS
FOR THE YEAR ENDED 31.sr MARCH. 2017

2.a.7 Taxation

a) CurrentTaxes

. The charge for taxation is based on the income for the year adjusted for
disallowable items in accordance with the provisions of the Lrland Revenue
Act No. 10 of 2006.

b) Deferred Taxation

Deferred tax is recognized in respect of temporary differences between the

carrying amounts of assets and liabilities for financial reporting purPoses
and amounts used for taxation purposes. The measurement of deferred tax

reflects the tax conseguences that would follow the manner in which the

company expects, at the end of the reporting period, to recover or settle the

carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable

right to offset current tax liabilities and assets, and they relate to taxes levied
by the same tax authority on the same taxable entity, or on diJferent tax

entities, but they intend to settle current'tax liabilities and assets on a net
basis or their tax assets and liabilities will be realized simultaneously.

A deferred tax asset is recognized for unused tax losses and deductible
temporary diJferences to the extent that it is probable that future taxable
profit will be available agairst which the temporary differences can be

ut''lised. Deferred tax assets are reviewed at each reporting date and are

reduced to the extent that it is no longer probable that the related benefit will
be realised

Deferred tax assets and liabitities are measured at the tax rates that are

expected to be applied to temporary differences when they reverse, based on
the laws that have been enacted or substantially enacted by the reporting
date.

C-ontd....
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MA}.TTAI SAI.T LIMTTED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31.ST MARC}I.2017

2.1.8 Bonowing Costs

. Borrowing Costs are recognized as an experrse in the period in which they are

incurred.

2.2 Valuation of Assets and their Measurement Bases

Assets classified as current assets in the Statement of Financial Position are cash

and those which are expected to be realized in cash during the normal operating
cycle of the Company's business or within one year from the Reporting Date.

Non - current assets are those which the Company intends to hold beyond a

period.of one year from the Reporting Date-

2.2.7 Cash and Cash Equivalents

Cash and cash equivalents are defined as cash in hand, dernand deposits and

short term highly liquid investrnents readily convertible to known amounts of

cash and subject to insignificant risk of changes" in value. For the purPose of cash

flow statement, cash & cash equivalents consist of cash in hand and deposits in
banks net of outstanding bank overdrafts that are repayable on demand.

Statement of Cash Flows

The Statement of Cash Flows has been prepared using the "indirect method."
Interest paid, interest received and dividend received is classified as operating

cash flows, while dividends paid are classified as financing cash flows for the

purpose of presenting the Statement of Cash Flows.

2.2.2 Property Plant & Eguipment

Items of property, plant and equipment are measured at cost less accumulated
depreciation and accumulated impairment losses.

Cost indudes expenditure that is directly attibutable to the acquisition of the
asset. The cost of self-constructed assets include the following:

C-ontd....
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MA TTAI SALT LIMTTED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR FNDED 31sr MARCH. 2017

Properlv, Plant & EquiPment (Contd..'l

. The cost of materials and direct labour;

. Any other costs directly attributable to bringing the assets to a working

condition for their intended use;

. \Alhen the company has an obligation to remove the asset or restore the site, an

estimate of the coits of d.ismantling and removing the items and restoring the

site on whic-h they are located;

purchased software that is integral to the functionality of the related equipment is

capitaiised as part of that equipment. When part of an itern of property, plant_ and

equipment has differeni useful lives, they are accounted for as separate items

(major components) of property, plant and equipment'

A.y gair or loss en rlisposal (calculated as the di{ference between the net

pro.uJAt from disposal and the carrying amount of 
$_e 

item) is recognised in

oth"t operating inlome in the Statement of Income. When revalued assets are

sold., airy related amount included in the revaluation surplus reserves are

transferred to retained earnings-

Subseouent costs

The cost of replacing a comPonent of an item of property or equipment is

recognised in tire .utryitrg amount of the item iJ it is probable that the future

".orr-o*i. 
benefits embod.ied within the part will flow to the comPany and its cost

can be measured reliably. The carrying amount of the replaced part is

derecognised. The costs of day-to-day servicing of property and equipment are

recognised in the statement of income as incurred.

Repairs and Maintenance

Repairs and maintenance are charged to the Statement of Comprehensive lncome

during the financial period in which they are incurred. The cost of major

renovations are included in the carrying amount of the assets when it is probable

that future economic benefits in excess of the most recently assessed standard of

performance of the existing assets will flow to the Company and the renovation

ieplaces an id.entifiable part of the asset. Major renovations are depreciated during

the rerrnining useful life of the related asset.

C-antd....
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MANTAI SALT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH. 2017

Asset Class

AiIBuilding
AII Plant & Machinery
All Equipment
All Fumiture

DepreciLtion

Depreciation is recognised in the Statement of Compreheruive Income on a

straight-line basis over the estimated useful lives of each part of an item of
property and equipment since this most closely reflects the expected pattern of
consumption of the future economic benefits embodied with the asset. Land is not
depreciated. The estimated useful lives of the current and comparative periods are

as follows:

Basis

Over 20 years @ 57o

Over 10 years @ 10

Over 10 Years @tA'A
Over 10 vears @ L0%

Depreciation method, useful lives and residual values are reassessed at each

reporting date and adjusted if appropriate.

Capital work-in-pro gress

Capital work-in-progress is stated at cost. These are expenses of a capital nature
directly incurred in property, plant and equipment as well as system
development, awaiting capitalization.

2.2.3 Leases

Finance Leases

Property, Plant and Equipment on finance leases, which effectiveiy transfers to the
Company substantially the entire risk and benefits incidental to ownership of the
leased item are capitalissd at their cash price and disclosed as Property, Plant &
Equipment and depreciated over the period the Company is expected to benefit
from the use of the leased assets.

The corresponding principal amount. payable to the lessor is shown as a
liability, lease payrrrents are apportioned between the finance charges and
reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. The interest payable over the period of
the lease is transferred to an interest in suspense account. The interest element
of the rental obligatioru applicable to each financial year is charged to the
Income Statements over the period of the lease.

Contd....'
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MAI\TTAI SALT LIMTTED

a) Financial Assets

Initial Recognition and Measurements

Financial assets within the scope of LKAS 39 are classified as financial assets at

fair value through profit or loss, loans and receivables, held-to-maturity
investrnents; available.for-sale financial assets, or as derivatives designated as

hedging instruments in an effective hedge, as aPPlopliate. The Company

deteimines the classification of its financial assets at initial recognition-

AII financial assets are recognized initially at fair value plus, in the case of

assets not at fair value through profit or loss, directly attributable transaction

costs.

purchases or sales of financial assets that require delivery of assets within a

period established by regulation or convention in the marketplace (regular

way trades) are recognized on the bade date, i.e., the date that the Company

comrnits to purchase or sell the assets.

The company's financial assets include cash and short-term deposits, trade

and othei receivables, loans and other receivables, quoted and unquoted

financial irutruments and derivative financial instruments.

Subsequent mea sur.ement

The subsequent measurement of financial assets depends on their

classification as follows:

a) Available for sale Financiai Assets

At eaih Reporting Date, an assessment is made of whether there is any

objective evidence. of impairment in the value of a financial asset.

Impairment losses are recognized il, and only f, there is objective evidence

of impairment as a rezult of one or more event that occurred after the

initial recognition of financial assets (a'loss event') and that loss event has

an impact on the estimated futue cash flows of the financial assets that
can be reliably esti.rrated.

If Available for SaIe Financial Assets is impaired, the difference between

the financial asset's acquisition cost (net of any principal repaymerits and

a:rrortization) and the current fair value, less any pervious impairment loss

recognized in the brcome Statement, is removed from Other

Comprehensive lncome and recognized in the lrcome Statement.
C-ontd....'

FOR THE YEAR ENDED 31ST MARCH. 201'7



MANTAI SALT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3].ST MARCH. 2017

Available for sale Financial Assets (Contd..)

brvesbrents in unquoted shares are measured at cost less irnpairment
since their fair value cannot be measured reliably. lf there is an indication
of possible impairment, the carrying amount is reduced to management's
best estimate of the arnount that the Co:r-rparqy would receive for dee asset

if it were to be sold at the Reporting Date.

b) Fin
f

Held to.matutity investrnents are non-derivative financial assets with fixed
or determinable payments and fixed maturities that Company positively
intends and is able, to hold to maturity. HeId to maturity investments are

initially recorded at fair value plus any directly atbibutable transaction
costs, and are subsequently measured at amortized cost using the effective

. interest rate method,less any impaired losses.

A saie or reclassilication or a more than significant amount of Held to
maturity investrnent would result in the reclassification of a1l investrnent
securities as available for saie for current and the subsequent two financial
years.

c) Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. After
initial measurement, such Financial Assets are zubsequently measured at

trarsition cost less provision for impairment. Sales are made on normal
credit terms and the receivabies do not bear an interest. Where credit is

extended beyond normal credit terms, receivables are measured at

amortized cost.

At the end of each reporting period, the carrying amounts of Trade and
Other Receivables are reviewed to determine whether there is any

objective evidence that the arnonnts are not recoverable. If so impairment
loss is recognized immediately in profit or loss.

Page (12)
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MA].TTAI SAI-T LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2017

2.2.5 Inventories

brventories are valued at lower of cost and net realizable value. Cost is
deterrnined on ftst in first out basis and includes all expenditure incurred in
acquiring the inventories and bringrng them to their present condition and

location. Cost includes all direct expenditure and production overheads. Work in
progress is to be valued at cost.

2.2.6 Liabilities and Provisions

Liabilities classilied as current liabilities in the Statement of Financial Position are

those obligatiors payable on demand or within one year from the Reporting Date.

Items classified as rlon - current liabilities are those obligations which expire

beyond a period of one year from the Reporting Date.

Ail known liabilities. have been accounted for in preparing the financial

statements. Provisions and liabilities are recognized when Company has a legal or

constructive obligation as a result of past events and it is probable that an out flow
of econornic benefits will require settling the obligation.

2.2.6.7 Retirernent Obligation Benefitp

a) Retirement Obligation Benefit - Gratuity

Gratuity is a Defined Benefit Plan. tn order to meet this liability, a provision is

carried forward in the Statement of Financial Position, based on formula
method as stated in Sri Lanka Accounting Stranded for SME's. However
under the payment of Gratuity Act No.12 of 1983, *,e liability to an employee

arises only on compietion of 5 years of continued service.

b) Defined Contribution Plan-s - Employees' Provident Fu:rd & EmPloyees'
Trust Fund

A defined contribution plan is a post-employment benefit plan under which
an entity pays fixed contribution into a separate entity and will have no legal
ot constructive obligation to pay further amounts. Obligations for contribution
to Employee Provident and Employee Trust Funds covering all employees are

recognized as an expense in profit or loss as incurred

The Company contibutes L2% and 3% of gross emoluments of employees as

Provident Fund and Trust Fund contribution respectively.

C.ontd,....'
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MANTAI SALT LIMITED

NOTES TO TEE RNANCIAL STATEMENT.S
FORTHE YEAR FNDED 31sr MAJtCrr.2017

2.3 Statement of Comgehensivg Income

2.3.1 RevenueRecogfrilion

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue and associated costs incurred or to be

incurred can be reliably measured. Revenue is measured at the fair value of the

consideration received or receivable net of trade discounts and sales taxes. The
following specific criteria are used for the purpose of recognition of revenue.

(") Revenue is principally recognized on an accrual basis when the ownership
and risk has passed or the services are provided to the customers.

(b) Other Income
Other income is recognized on an accrual basis. lnterest income is
ecognized on cash basis.

(c) $ovg-TnmentSmnt

Govemment grant is recognized as income as per section 24.4 of SLFRS for
SME.

2.3.2 F,:<penditure Recoenition

Expenses are recognized in the Incoure Statement on the basis of a direct
association between the cost incurred and the earning of specific items of income.

All expendihare incurred in the running of the business and in maintaining the
hoperty, Plant & Equipment in a state of efficiency, has been charged to income
in arriving at the profit for the year.

Expenditures incurred on saltem rehabiiitation for which Govemment Grdnt
received is shown under expenses.
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20\7

Rs.

93,873,827
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20t5
Rs.

62,370,254
REVENUE
Sale of Salt

Other Lrcome

Boat Yard

93,873,827 62370,254
<

'{*) OTHER INCOME
,, Govemment Grant (Note 4'1)

I Factory Quarters Rent

Interest Lrcome received in Special Advance

ll Interest on StaJf Loars
I Fi*ud Deposit lnterest

5,798,042

196,1,46

83,902

2,748,070

1,,172,301.

5,000,000

129,?26

415

121,539

1,854,1.09

133,980

30,000

tl
(6)

lt

tl

9,998,461

Grant of Rs. 5,7g8,042(Rs. 5,000,000 in 2016) was received from the Government of sri Lanka for

the expenses incurred' for rehabilitating Elephant pass saltern'

7,279,268

.4.1)

(s) FINANCE CHARGES

Bank Charges 26,000 29,335

26,000 29,335

PROFIT BEFORE TAX

Net Profit before tax is stated after charging all expenses

including the following:

Chairperson's Emoluments

Board Member's Fees

Depreciation & Amortization

Audit Fee

EPF & ETF Surcharge

985,450

947,350

1,662,956

75,000

96A,750

522,275

1,666,271.

75,000

2,673

! et\rret sarf rrurrro

NOTES TO TH.E FTNANCIAL STATEMENTS
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2017

Rs.

5,127,!94

83,926

(342,013)
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2016

Rs.

.nA rdd
o/ J,+>J

1r+r,r+a;

INCOME TAX STJMMARY

Income Tax Provision for the Year

Under Provision far 2015 / 201,6

Deferred Tax Provision for the Year

(7.1)

4,869,106 532,349

I

(7.L) Accounting Profit Before Tax

ll Income does not part fromTrade or Business

ll eaj*tsbrrents related to Disallowable Items

38,385,184

(2,748,074)

2,820,530

(2,1,43,194)

807,778

Q,,985,64n
2,820,530

(2,1,43,1.94)
Adjustrnents related to Depreciation Allowances

Profit/(Loss )from Trade or Busjness

Statutory lncome from Interest

Statutory Income

Tax on Income Taxable at Special Rate 36,760,786 (@12'/")

Statutory Tax Rate 2,748,070 @28o/"

Deemed Dividend Tax

Provision for the Year

36,314,450

2,748,A74

(500,533)

1,985,647

39,062,520 1,485,114

4,357,734

769,460 555,981

117,512

5,127,194 673,493

ll

il

I

I

d I ivret serr t'nlnro











Ng"IES TO THE FINANCIAL ST.qI:EMENTS

AF AT 31 ST MARCH 2oL7

73045101

75776905

n61,,4755

755271\7

760s7453

77072345

n1,41898

nM1927
79255829

7,507,U8

4,885,780

53T7,743

4,816,530

3,1)3,977

4,297,004

4,297,O00

15,000,000

Page (21)

6,968.275

4,515,061

5,000,000

2,311,,7&

4,411383

3,000,000

4,000,000

4,000,000

20J5

Rs.

2017

Rs.

FINANCIAL ASSESTS

Held to MaturitJ fina.ncial Asset's

Fixed Deposit-BOC
Fixed Deposit- BOC

Fixed Deposit- BOC

Fixed Deposit- BOC

Fixed Deposit- BOC

Fixed Deposit - BOC

Fixed Deposit- BOC

Fixed Deposit - BOC

Fixed Deposit- BOC

49,339372 34306,481



n,284,258
95,072

289,295

1,848

2,41,4,263

2M,921

6\8,U1.
1,67,072

800
'1,43,496

@
-

34,?f1.

21^,735

&0,875

2,256,657

2015

Rs.

6,378,500
68,606

152,047

4,9&
1.,109p&

175,703

63,870

166,979

13,200

96,807

8,230,641
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2017

Rs.

ll

{l

ll

tl

ll ou

fl gol II\wENToRIES

Finished Goods

Diesel & Kerosene Oil

Packing Material
Building Materials
Pump Spare Parts

Printing & Stationery

Tool Items

Other inventory items

Chemical ltems
Machinery SPare Parts

TRADE & OTHER RECEWABLES

Trade Debtors

Treasury Fund ( Elephant Pass Saltem Project)

Deposits & Advances

Telephone dePosit

Refundable Deposit - Water Connection

Rent Advance

Quarters ElectricitY

Quarters Water

Staff debtors

Festival advances

Staff Loans

Prepayments

Special Staff Loans

:tl

ril

il

il

tl

ll

lr

t

t

t

20,000

2,531,M8

32,838

3,000

50,000

27,339

9,345

627,?15A

2,728,687

34,820

6,0&'721

llAS AT 31 ST MARCH 2017

tl

2,953,479
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{AI.TTAI SAI T TIMTTED

"t12) CASH & cAsH EOLIIVALENTS

ll Cash at bank

" Butk of Ceyion - Wellawatte Branch

- Mannar Branch

- KilIinochi / Jaffrta Branch

- Savings A/c
Cash in Hand
PetW Cash - Head Office

(13) STATED CAPITAL

Stated Capital -300,000 Ordinary Shares

(Issued and FullY Paid)

(14) REVFNUE RESERVE

Balance as at 01st APtil
4,SlS!: Profit for the Year

'Less: Dividend Payable /Paid During the Year

Balance as at 3l'st March

(15} DEFERRED TAX LIARILITIES

Balance as at 01st APril
Add: Provision for the Year

Balance as at 31st March

20r.6

Rs.

2077

Rs.

5,575,1,67

208,654

212,271.

14,001,381

9,685

Page (23)

20,596,222

124,036

113854

20,007,157 20,83/,212

30,000,000 30,000,000

&,991.,222

33,516,078

64,976,932

775,429

(261,139)

98,507,300 64,991,ttc

2,896,829

(342013)

3,037,973

(141,144)

2,996,829

I 
,rorEs.TO THE FINANCIAL STATEMENTS

Irs er ar sr uancrr zorz
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MANTAI SAIT LIMNED

,.]OTES TO THE FINANCIAL STATEMENTS

/16) RETIREMEI-'IT BENEFIT OBLIGATIONS

Balance as at 01st APril
Add: Provision for the Year

Less: Payments During the Year
Balance as at 31st March '

Normal Retirement Age (Years)

Expected Rate of Future Salary Increments

Discount Rate (d)

Staff Tumover Factor

$N TRADE & OTHERPAYABLES

Refundable DePosits -Mannar

Accrued ExPenses

Salaries PaYable

PAYE -( H/O & Mannar)

EPF Payable

ETF Payable

Audit Fee PaYable

Union membershiP

Income Received in Advance

Bonus Provisions

Provision ComPanY Re gistration

Provision of ComPensation

Refundable Deposit for Cadjans

Value Added Tax (VAT)

Nation Building Tax (NBT)

Dividend Tax PaYable

6,175,389

877,528

7,052,9!7

(1,67,560)

b,6d5,J5/

Page (2a)

5,213,442

962,347

6,775,389

6,175,389

5%

1,0%

10%

2016

Rs.

2017

Rs.

6060

5"h

10%

10%

185,665

515,323

1,,225,618

64,689

541,606

172,782

150,000_

1,,786,355

100,000

6,000

1,681,084

282,753

26,11.4

6,737,388

7,800

2,&5,780
893,006

27,954

614,272

1.43,175

75,000

L4,500

3,830,000

e070,000
100,000

1,545,125

2,000

1,538,553

269,\35

13,771,637
#=



AS AT 31 ST MARCH 2017

MA TTAI SALT LIMNED

(18) INCOME TAx

Balance as at 01st APriI
Add: Provision for the Year
Under Provision fot 2015 / 241'6

Paid During the Year

W}IT Paid
Balance as at 31st March 2017

(1e)

Directors' Emoluments

Other Benefits

?0t7
Rs.

2.366,192

5,127,194
83,926

(1,958,804

(25036s)

Page (25)

1,874,881

673,493

G8e183)

2076

Rs.

5,368,139 2,366,192

406,650 &8,695

406,650 &8,695

(20) CAPITALCOMMFMENTS

There have been no fivrterial Capital Cosrnitments outstanding as at 31st March 2017'

(21) SONTINGENTLIABIUTIES

There have been no material events occurred after the reporting period that would

require adjusbrent to or disclosure in the Financial Statements'

(n)

There have been no significant events occurring after the reporting period that would

require adjusturent to or disclosure in the Financial Statements.



l-

i

f

t

i

i

t

I

t

t

I

I

il

f
ll

{

f

f

J

I

MAlrrAI sALf,I-rYrrFp

pETAILED PR-oFTT & LOSS ACCOUM

Revenue

Cost of Sales

Gross Profit

Other Operating Income

Administrative ExPenses

Sales & Distribution ExPenses

Operating Profit

Rehabilitation exPenses

Finance Expenses

Profit before Tax

Income Tax

Profit for the Year after Tax

Add.

Notps

(A)

(B)

1477

Rs. Cts.

93,873,827.12

(M,260,698.28\_

2$6
Rs. Cts.

62370,253.73

(49,180,124.54)_

(c)

49,613,128.84

9,998,460.59

13,190,129.19

7,U9,267.74

(D)

(E)

59,611,589.43

Q.4,554,U6,20\

(847,516.70)

2A,469,396.93

(14,113880.14)

(518,904.45)

(F)

(H)

&,209,?26,53

(5,798,042.00)

(26,000.04)

5,837)\2.34

(5,000,000.00)

(29,334.50)

38,385,184.49

(4,859J06.40)

807,777.U

(532,349.31)

33,516,078.09 n5A28.53

tt



FOR THE YEAR ENDED 31'ST MARCH 201'7

MAI.TTAI SALT LTMNED

(A) REVENUE

Sale of Salt - Mannar

c) vAr
(-) Nation Building Tax

(B) cosr oF SALES

Direct Wages

Production Overheads

FactorY OPerating Cost

Cost of Production
Add - OPening Stock As at 01st APril

Less - Ctosing Stock As at 31st March

Cost of Sales

Sub Note 1

PRODUCTION OVERHEAD

Fuel
Machinery UPkeeP

Production Tools & equipment Maintenance

ElectricitY
Water
Packing Materials

Chemical ExPenses

Sub Note -2

FACTORY OPERATING COSTS

Staff Salaries & Wages

EPF

ETF

Bonus

Staff WeUare

Tea Allowance
Telephone

Printing & Stationery

93,873,8n.12 62,370,253.73

2017

Rs.

108,378,1.86.45

(\2,598,862.70)

(1,905,496.63)

2016

70,502,727.00

(6,881,323.53)

Q.,251,,149.74\

Cts. Cts.

Sub Note

1

2

17,559,417.25

7,485,41'l,..42

40,121'5/1.55

1,322,605.80

4,01.4,669.&

34,270,875.66

59,1.66,456.22

6,378,499.56

(21.,284,257.50)

--w

39,608,1.51.10

11950,473.00
(6,378,499.56)

49,180,724.54

L,797,713.00

1.,207,067.0?

853,620.23

2,769,374.53

70,153.60

1,239,006.25
'148,476.79

@

1),62,510.24
279,307.41

507,V8.24
u5,697.12

34,i19.60

1,101,178-90

83,708.13
+

4,0't4,669.64

28,].62,&0.71,

3,570,n6.25

842864.51

600,000.00

1.66,800.00

503,270.00

\21,,T4.60

129370.23

24,672,925.93

2,928,783.49

722,773.60

2,980tr78.79

12119.00

331,629.00

43,728.65

267,20],'.65



MANTAI SAIT LIMTTED

Sub Not.e 2

FACTORY OPERATING COSTS (COND....)

Postage

Travelling
Over Time
O{fice Maintenance

Of f ice EquiPment Maintenance

Insurance

Building Maintenance

Transport
Vehicle Maintenance

Depreciation of Property, Plant & Equipment

l-and DeveloPment Cost

Newspapers & Periodicals

Security Service

Miscellaneous

(c) oTIIER INCOME

Government Grant

Factory Quarters Rent

Income Received In Special Advance

Interest on Staff Loans

Fixed DePosit lnterest

Savings Interest

Other Income

Boat Yard Rent

2017

Rs. Cts.

1,3,865.00

243,653.U

378,757.56

103,550.00

60,425.00

96,769.31

1,348,620.96

250,650.00

403,584.20

1,502,401.10

9,945.00

L,502,573.19

1.65,496.09

2076

Rs. Cts.

13,435.00

76,870.00

114,141.1.0

1"11.,918.56

2A,079.19

451,,n3.77

60,800.00

77,683.30

1,363,584.63

10,845.00

6,625,00

40,121-,627.55 34,270,875.66

5,798,042.00

196,14629

83,901.73

2,746,535.72

7,534.2[
1,17230A.61

5,000,000.00

],29,225.79

41'4.67

a21.,538.57

1.,8&,108.71.

133,980.00

30,000.00

9,998,460.59 7,U9,267.74



@
ApDTTIoNAL NOTES TO THE EII'gANCIA! STATEMENTS

(D) ADMINISTRATryEEXPENSES
Chairman Allowances
Working Director Allowance
Board Member's Fees

Board Meeting ExPenses

Fuel
Chairman Accomadation
Staff Salaries

Casual Wages

Company Re gistration Fees

Registration fees

Compensation
Vehicle Maintenance
Web Site DeveloPment

Tea Expenses

OverTime PaYments

EPF

ETF
Gratuity Provision
Staff Welfare
Rent
ElecbicitY
Printing & Stationery

Postage

Travelling
Office Equipment UPkeeP

Office Maintenance
Audit Remuneratibn - Extemal Audit Fee

Newspapers & Periodicals
Depreciation of Property, Plant & Equipment

Vehicle Allowances
Car Rental
TelephoneHO
Seretariai Fee

Internal Audit fees

Accounting system DeveloPment

Legal Iee
Training Expenses

AGM Fee

Audit Management Fee

Consultation Fee

EPF & ETF Surcharge

Inspection & Visiting Charges

Staff Uni{orms

Donation

20a7

Rs. Cts.

985,450.00

405,650.00

947,350.00

1.02,944.00

580,551.01

87,250.00

4,976,560.05

12,415.00

gso,gzs-g

59,104.00

8,500.00

11.9,490.00

164,358.52

584,305.97

745,1.07,3

877,527.73

2,269.00

315,000.00

1.5,121-22

283,346.92

14130.00
369,578.75

56,455.00
378,3g'65

22,820.00

85,975.00
160,555.00

460,000.00

1,11,8,950.00

382125.11

960,750.00

648,595.00

522,274.91

27,909.00

255,830.00

4,033,480.24

218,500.00

84,50O.00

64,158.50

1,95,1.25.00

524,51,8.51

5,960.00

118,669.20

159,028.50

v7,352.64
136,838.1.6

962,347:J.6

3,557.50

600,000.00

26,49r.94

288,932.29

9,290.00

2W,867.06

159,152-01

],[7,752.10

12,270.00
145,920.84

465,000.00

324,595.93

93,285.00

28,820.00

74,500.00

5,000.00

8,500.00

100,125.00

124,050.00

736,632.20

2,673.45

57,945.00

272,743.00

2076

tzg,zsg.+o

rgg,sooloo

33,000.00

14,410.00

85,000.00

].4,554.,U6.20 1.4,113p80-14
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f ADDITIONAL NOTES TO THE FINANCIAL.STATEMENTS

I roR rHE vrAn tNoeo srsr l\aencH zorz

t

I

I G) sELLIN.c AND DISTRIpI-rrIoN EXPENSES

Business Promotion

Advertisements

(F) REIIABIL|TATION EXPENSES

I 
ttephant Pass Saltern

GO flNANCE EXPENSES

Bank Chargqs

Head Of{ice

Mannar

I

20\7 2016

Rs. Cts. Rs. Cts.

67 334.00 20,000.00

780Ji82-70 498,904.45

w7,5't6.70 518,9M.45

5,798,042.AA 5,000,000.00

10,250.04 15,084.50

15,750.00 14,250.00

26,000.04 29,3M.50

I
I

l

1
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