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QUBLMES SINSmEBUD Hewid@GHDBenD - 2018

® BT} SL61 WBHBID SalhHd LEERIWITENT FenLl

(2_oitteny SL6T WBEBID STl s HSHWID)
Crra@ams

o eI  oFHaml  p8hamisefled o sl Lewliy eusdseiear SlalmsHdod
BFH eugdHamer oefld@d  Uysmer  HE  HoeuarordHeoepeod Db  BTLIgEL
CUITBEMTSTT WBBID Feps TBSHHEES PSHBIMPLIL| CULDBIGSH60

GFwiiLIew

QurmenTaHTy  BEID Fews SfalBHHuUler GUTHLB DISHWTEUFUIOTET  DQLILIEHL
® s LWL FHBMET UPRIGUSBESG CHemeuwmer [HewiL&Tev Hig euFdHaemner
QUPRISLILIBHEUSIL 60T, [Hlene0CLIMBIL 6IIMTET OBBILD SHWITSHE B [H13IEUILOTSH60

SnaBameitaei

FLLSHIHTD DIFHSMID HlenL SBLI0LMBMBIGTENeUTE 2 6T DUHBM FmLS6T, CUTHIF6T
vweuT(  Coemeusemen  BuenlFOFOMBBES (LPQUILTETITHI  Falnd  SlgliLienL ulled
BHFTT uFdeamen SieMHHe0 OBBID DI GULPHIGSH60.

B Hwib

SL&T UPRGUSDBEG CoHmeuwrear HHomw Fame ally FHAHHHE DlgliLienL uiled
wHHW  SFer auBLIHS ugey CFevey HLGHFHL HEWILSTO HL6&T OHTHHWITH
aIPRIBLILGEBSE. pfwur onlelhehd aumd sl Qevdsd 1632 SRI (SF)  wBmibd
2201 SRI (SF) swppd BHéwsder ST aupRIGaISBEG LWTLGSHSIILL Beiengl. 2009
S opewniged 25 evellwienr  epum  GFTemd Qurgdl  HewmGafulLLimbE
CUBBISOBTETEMTILIL (BETETSHIL 6T, SIGH60T LT edreorit aglals BHuLd
CUBBISHOBTETEMTILL 61606M60V.

STUNSD HEBEUVH6IT

SMLiSHH60

1916 &b Wi 22 oD BDevdd SLLMENF FLLSHHOSD QIbLISSIULL  LeiteT,
1930 g0 semih 06 b Bevsds, 1931 b el 25 b Bevds, 1938 b
Semi(h 43 b Bevds, 1942 b genih 21 oD Devds SLLMETF  FL L BISH6IT
LBBID 1949 b Spewih 29 b Bevdd FLLID, 1974 &b spewib 09 b BevdHs
UL oppid 1993 b Spewih 24 Sib Bevdd FULID AUl FLL IS 660
HHSHHD QFUIWIUL L o 6T SHL 6T LOBHID
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SIal(HHFH SLeemIWITENT Fenll BUWSHFFL L HpeuerorGd. @b Himleuerd 2010 b
Wi OFHTLEHD HFH LBBID HU LD DDWFFESD SUIRSWSHIL6T, Het(HLD
2015 oD SLEWTQEL  LDTHTEOT  FeOLIG6T BBID o 6MepIT s  enwFdler &S
Bl(HeUS SBLILIL L .

SLemioll QUITBILIL eI

@evmienauiled 24 1OTHSBY Femuder, 41 BB FouseT BEILD 276 LFCss Fenusel
aeB  auemadUled HTUISSLIUL(BeTenm 341 o 6lEHT IHSTT  FUSEMET  LPEVSHET
WwHeSBseMer CQuTmHLB BCHemeuwmem HewlLSTev [HFH UFHBmeN Flnd QUL I

SlglILenL_ulled UPHIGHHED SlgliLienL SLenLOLIGUITBILILTGLD.

ude| Geuwiwiu L @evssd 24/A, Geurl (1Bemerd,

8L b Gamupby 07

Cameneo@Ld 011-2687514

O TEM6UHE60 011-2691261

eTDIehFe0 (LpsHeu] I1df1916@gmail.com

&6W1 5B MUIGUT6ITT SH6IT: SHETHSTUIGUTENT DIHFH  SHeneuotHerid
D 6ileNd HEMISHBTUICY: o 6itend HewidbsTwIal Lifley

LOTSHTE0T FMLSET LOBBID 2 6ehITL & DIeHLDF &
GUBISWITETIT B 6IT: BeURIND  AUMRISH
ueiwmBoBTEH

2017 b pewip HOFwuT 31 b HagHuled BHHwsHer LeIBeBTES)
LT 68T6U(THLOTBMSLD.

Ursrer HenpGeaubml DisvieevT 01
Urgll uemiiumenT (Hg OBE@ID Bl(HEUTESLD) 01
gl uemiiuTen (QSTEHBLTL ) 01
2 el HeNISDBT6NT 01
B(HOUTH  DIeVIEI6VT 01
SIal(HHFH DIeVIeI6VTEHEIT 21
(PSTMOSHSHIA 2 SHaNUITETT 11
g 02
SIVIAIGVSH  LIGNTWITEIT 02
QLTS ELb 41

Local Loans and Development Fund
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QILENERIWLITENT FenLuledl OjemLDLIL]

1993 &b iy 24 b Devdd o eMBTL{H sl BB SielkhsHs (HHHHD
Ceuiwiu’ L) FLLSHH0 2 Sib Bevdsld LIFSTID  SLeneotment Fel  Gdenyel

SIMWFFT  SIAUTH6ENMTe0 BlUoeTd CFLIWILGL  HHHESGHMBHS

OmewTLemLogHe0 Geuemr(HLD.

(&) HemevalT -

13 2 _miifensenend

o einenpyml g allwdHaHmE urpiiuTer SiemwdFFler GlFuweumenit

(o)) B alLwHaHBE GuTBILILTET SHMWFFT SlauTeenmed QuUWfLOUGD el

QeUOeUT(H  LTHTeN  FmUSTaID  QLEpBTHenTe0  GuwfLliu@Gl 08 o
DIGVIAUGVITEHGIT
() Gmenyeu IEMWEFFT SieuTHenmed GUWIMILLILGD epeity Guitael

(S))

2018.12.31 b FasFHulled SLemEMIWT] FemLl

‘ SHENCVEUT

01. Fm.ar&.f.aw60 LSHWHAN — CFWEVTENT, LOTHTET FeNLISET, 2 GTEHITL S DlnLDE &

| BeopCal LIyHHHSgieud

02. FHmwd.eb.o3.a1ar.LNCHevdEd -  LgsHier o _eiend HeorsbSTUieUTeny, Ko

LBDID CeuGFear 26L& HENLDEFSH

o mi'nferselt

03 FHb.Cx.e10. 9. T QuIFmIS 2 oienyml & spenewrmenT  (au_Boed LDTSHTEmID)
04  F.61D.61610.L1GTLOGUMBIED Uysmesr GaweomenT (DS W!  LOTSHTEWILD)
05  &b.61&.61D.LT.LI6NTL MY ysmesr GaweomernT (UL DGHFH U LOTSHTEWILD)
06  F(HLOS).61601.6T610.6TLD.6T60.LLBTRIMUISSTY  © 6ieebIml & SeneniwimenT  (GLD60 LOTHTEWILD)

07  FHm.L.0.a023uiy g6t Ugsrer Ggwevmenit (26TEUT  LDTSHITEHILD)

08  Fm.61&.15.& 0607 SHeor ysmer GaweomernT (FUITSpEUT  (DTSHTEUOTLD)
09  Fh.19.61LD.6T610. OIBLIG 60T 6T SH6vt Ugsrer Ggweomenit (Fp&HG LOTHTEWILD)

10 &b.6.uHSBTSHe0T ysmesr GauweomernT (UL LDTSHTEu0ILD)

11 Fmord.s Gamuieor ysmesr GaweomernT (O3B LOTHTEILD)

12 SHm.L.0smesess O®6enyeu SIMDEFFT DIGUTHENTEL  [HIUILDGITLD

Gewwdm’
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BhouTadF QFwmuT® |

PoeuerhHer  Bheutd  CFwuBur® QLEDERTWTENT  FenLCpeVd  [HedL (LewmLILIBLD
@by  CFuBUTLTS  SISIWPSUIUBSHSHEUTD.  BHeuTs  (PpeBUlled (P& EIUILDTeot
SILDFLOTE, B 316601 & ) 63T B emewihdH Gleumns) O TLTFFwiment QUIT(HEMT ST
BeweolIUT (hdb@E  FTHBOTE  SemoUjld. 2 BTG &Ll oppid  SelmeHs)
BHUSHET  QLenewILTENT  Fooll, Qe H(HeUTE QFWBUTL QDT  [BLTHHF
CFeveugeiicpeod  alWMUTT  @R&HHOBMIE6T, OeuafliLemL g SHeaTeno WLBBID o Wil
QurmI'y Hemsveniosemen Buenlld GFeLMSHMBE OUTBILILTS 2 _6T6NTG.

SLENGILITEITT FemLl

SO

S),ENGITLLITEITT FEMLILITEITS, SHENELGUIT Y I TE: Y P LIg5levTeLpaaTB Guitsemen
CaTeRILenLohBHIeTenGIL 61, SauTdHefer alCsL ofle] WLBBID SiEILIID [HBIeU6TE 60T
aflwirumy CewBUT (GG o _LSMJLOTS SIGMHLDULD. 6N EITWITEIIT FemLIUT6oT
o mILIerTa6l 61QU(THLD B 3IeUeTSHSBIL 6T, QI ([H 5B ELAIMRIB 60D 6Th(E) C&TLTLY
UL a1606m606IULIGTLIGHIL 63T, 9\G SleTaeren BL_GMLDDHEN6IT BlenpGeuBmIbGUITg

gungendhamd Cuenlly OFe0euHBE FTHHLONS DIMLOHHIGTENSH.
STLOTEIGILDBEHSH60

SpemewnTent  Feouuler o mlenTaeT @b ISSHHBEG @HUPMB  Fn(HEUBIL 6T,
DIFHACUTH DIIBTL  BLUYSHMBHMeN pU1alBE@ 2 L LUGSHHIUSHIL 6T, LHSaIGFL Lomest
Cametens (pepulevrer S&ToTaMmsEHD GoBosTeaTeph. GaID SLeewIUTeTT FenLl
o muilenTaenmed STUMSHHE GBI HCHTaTHM6N DML HHIOBTETUSBEG GJMBLIEHL WISHT60T
o LT eul(LPeBHMETUID SHToTeNSSUILBLD.

Qumrpi'iy

1. smuengdes LIGLD, aTleneurd & menLo LOMBMILD SHEUGTLD eTEITLIGUMBEMM
&(HGHHe0OBTeHI(B alWTUTy o LT (Wenpdemen Huimflgge0

2. GuoBuy o LuTul (PeBEHM6T HenL (WeBLLIGSHSHM BB GuBumTanal GFuIgHed

3. sBGumgieen (emmenLouiied CEwBLT. (&G JBLEOL WISTEH @i
(PBTEMDSSHIOUD, 2 6T6Nd  HI(HeUTHD, Qbs  Opmlser,  HBOUTHIET6N
FULMISG6T BB BWHFFLRISEHES QUORISMOSBEG CUTBINIL FBIH6e0

4. apeogen GFeva|deien SleusTailliser, GuBumTeneuuil6d WLBEID WenTuUiea|sHemer
BB\ T6IT(ETHH60

5. FGredL (PpHTMDSHHINSHH6E CFUIOTBBIEND SHEuTHTEONLIL].

6. H3a60 (POBMO  OBBID  HOIHBTUIE  CQFWBUTLML  LWLIG)IETETEITHI
BHEOL (LPeOBLULGISBEG OUTBINILITE E)(HSHSH60.
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Fwrger Sl

apewentwitent  Fepuulem QFwWBUTHSTGICUTSH  QEICEUT(H  DLEDERIWITENTHEHD  HLOSHI
gwurger  shHGHmS OeuelliuBsHs CouamiBOSILSHIL 6T, eemetul  HILiLHemer FlL
AGITHLOTRT HTHBRIBET HIGV6VFHI LITHBLONT HTHEMIBEHDHE 2 L LI{HSH0THTH. 2 LTl
(POBH6T  QHTLTUTE — HToTeamsmen  CoBOsTeTEHHE0, o Lmul  (LPenBEHMe6N
SIWeOLIBHFHe0, GFweomBmensuler Wenmule), euenmidmen aIBHGWTHHH0 LOBBID
alwmuny  @WsHs OpBlpessemer  GCuamidhsd GUTEIB  BLeUgHmBHeMT  GLITHL(H
SLemenTTenTHeNer Heueid Gammzped GouewiBLb.

SHEDELEUT

HmevalT  SleuTselleal  sLenwlouTEiysmer  alugors OgelleyuGsds  Lfsg
STULLUL (B6TeNBHIL 6T, DIHETEL  HTLURT  FLLSSHHI6T DIHBMY  FLOHIENOLILI(HHFH60
o (maurdlueitengl. puUTHefer Heoil  alplud Ugsmpn  SToTeaionBEHESLD — SHeirenlo
QUM WIMISSLILIL (HeTT6SI.

SHMEV6U] DjeUTH6IMeT HLenLoLIGLITEILIL]

&HEN6EVGUIT SIUTH61T 60T HEMEVENLOSHHI6UH I FISHLD 16D 60TUITEITIT gLl o flw
o Lmwpenmaeiler 15&H eufleTl L6, OSTHe0aTT HetenoujL 6l  GFweTBBIISBE:
BLaUSHMmS CoBolsTeemiLL BeTengl. SLemeniwTenT gFmuemw GGTHe0aTT (Lpemmuied
BOL(PenBUUGSHSHIUSBSHD  aUPSTLHUSBGSL  HMEVMDSHIAID  CULPHIGEUSHBELD
SIUBHE BB 2_6IT6NS).

SLEMEVILITENT Fenll BULIDaTD CFu1%560

SLEEUIITENT  FedU  [Hlwerd OCFuidleas poL(pewpd SHLLb Was OHeaieuns
CeuaMiLML SHSHETMOUIL T 2 6ITeNBHIL 65T DiwS FHOUBSUIUL L S LeneNEF &FLL SHHleilLg
CgeMeyuBSHSUILL BeTeng.

SHMISHHTUIS] LBDHID CummIL
STLURMSSH R SHHTmID LOBEID IHTHTVHMS LOFHLILIL 60.

Gxpdlw  Fbuenr BLID UMIBOBTGH e GHwalar UfbaimTsEELET  BbHF
poeuaishHer eFHiaren Crresasdhday oFF sopulled “F’ augller Bpeueors
[BL_6UILY 860 B H 66T GLoBOFTeTIHBS), [ 3161601 ) 65T ueniBEMBTEG SHulleeny
6TemLD& BLUILIL_(H6IT6T ).

Local Loans and Development Fund
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fpbs 2 eienad S_GUUTLH (perpenwsamen CuenilF GCFedaIFHed MBEID BT
(PSHTMLDSHSHI6MULD

D6 GITLITEITTE6ITTED SI(PLLIGSHH W 2 6ileN&S &L (puur® LOBBILD L
(PSBTEMLDSHSBIAILDLPEVID  BBIURISHH  (LPHeSHHMEMUID CFTHSHIHHEMN6T  LITHISTLIEHLIULLD
o mHIUBSHSIUL BeTengl.  Goab o etend SLGUUTLEH  (PeBH6eMed  Blevab
® GeNMThgh  GBUT(HE6ET  SMJewIoTd  gBUBL  LemwseT  wpmid — Curgigse
C&TLTUTS DN G (LD SIBHHIHCBTeTENS SnlgUIGUMB) (LPEDBENLOGILITEIIHI
HOL (enBLLBEH GBS

2 _6leNsd HHEUTS (PMBMLE6Ned GCUTSHWeTa] HTIMD LOBEID LWEIH(HD HeETenLD
uBl (petemTe GLBOSTERIL L6066 H6I

SLEMETWITENTEH6T BBID FCTOJL  (LPSHTEMOWTENTHEMTEDL GLoBOBTEEIL  L|6V6TTU16)SH6M6T
gnibal 2_6iend H(HUTSH (peBenodeiled GuTdlene] HeTend LOBEBID LIGVETSH(HLD
ST OFHTLIUTS SleugTallilsensn SGUUTL(HF Femuuilb eIl eveuliLgIL 6,
BhouTaEF FenLwimed o Ml BLeugdhmdsamen GBosTeaTeusBE bl ollgdhend
6T(hHBLILIBLD.

P& sbpismen Slsamaulled

BlhouTadF FemLuller SLmERILTETTSETT0 BHBIeUaISHHer BHFH smBupIbemen Seomiens B
DI HMSHUIL_60 HembBL (B SITHWILDHISETHE S (SLFRS) SIMLOITH
SWmflbasiul (BeTeng  elaiLHmen o BIHIUGSHSUUBGUSIL @,  BHFH  FmBpIsHemern
ofiGdmaulLed  HBCUTHIGTEN  FLLMG6ET OBHBID  [HOL(PMB  HeTenlodEhHCHMLI
Guposmereniiul(hetengl. SBHOUTSIBI B  FmBLBIB6T  HewibBTUIUTENT DL
S HHEMSHHT60 HeWISHHTUIR] GFILLILIL (BHeTengl eTelmd 2 BISHILGSHSLILBGSBSHI.

QaTLT&FFWTer SHeaTenLo

o aMBTLB &L BB SialkpsHd HHwWb o flu Hrausdh SHarmulGiSD iger
alwmumy pLeugdHmadsenen OFHTLJFHwns Buenld CFe0slamal.

PuHFF L (Wwenpuleomer LlenewrliLssit

SLEERILITETTHENT60  SlauTHefer ey WBBID HOLISHMS 6CTOTLMBBISE DIMOITS
SITFTRISSHBHIL 0T 2 66N HIHFTT LlenewilHeT OBBID FLL SHHIL 60T 26| HUITHETHL 65T
o eitenn LlewemiliLseflesr QuUTBLBG o Ml CFaidhmeodsemen GCLoBOETEm(H6ITETmML eV
o  OTLTuTe Curdwe]  @HSSHBHET  HipleuaisHer B FmBmISHeien
GoBosmeaTeniiLLl (heTengl QHTLTUTS SH(HUIS WML S GBS

Local Loans and Development Fund ﬂ
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gemeiwl SIULSEHLET 2 _6iTen OFHTL T
oAU ITEH6lT

BhoUTaF  FeoLwimed SHSuMfaslul Betenm BpeuaisdHear Cnred, CrTHEmISeT LoBBID
GNHCHTeNHET  CHTLIUTS  BBIUTHHE  6T6060T  DIGVIAIELTHEHD  DINSHSHIGTETEN]T.
ABH  GHOBHS LOHLMEVSEG —(GemBeUTer  ehHOUTH  BUHBGHD Hmielershaeo
BGouemev GUTUILIL] FhHSHTLILMIS6T SieMbBLILLalleDenev. Himleuarddler Geuemev eUTUILIL|SH6IT
OBBID  SIUPWTS6T  eaLuBBIbE &end, umedGaupiur® ol Coupur®aer
HUMSHHMBG 2L LBHSHI6UIH606960.

PLEGLUGSSE0 BpIoIaThIS6T

CQurgl HeomGafl, FDUBSLILLL DEOFSH BEBID 2 6MHTL(H GUIHLOTEIS I eneTehaH6ILD
aLUBEIL AT SITSHWeTen  GeTLImer  CuemiusBEe — sLGUUTLGF  Fu
2 mIFwelsgienengl. HneuaTSHar SN OBEID CFWBUTH  6T6iLer  SFWhUbSLILIL L
BIBICUETRIGSATLPD  UPRISLIUL L. FLLMGET  OBEBID  SLLENGNHET  elaiLeBens
o fluweurm L eaTIp3n3lul & 63TeLP6O(LPLD BTL 1960 Bleva|LD FLL RIS EHDHE
GRS ULISHETCLPEOPLD  GTUIHIHOBTITENLILIL (HeTeN ).

SBDTL6D
B 3I6v60TLD LoBILD SDIVIRIGVTH6IT SIBISH BB L 2 | STUT(HEH6maT

o LGWrslILBGSHSBIUSH6peoD SBBTL  (pemevwenw! o flueurm  Cueni&Fblaeoanigeo
CaTLIUTS HiHeurasd gFenuwmed alGFL seaueid OFeISHSHUILILL .

Bemeownenr Sell(hHs EevdEHB6ri

2017 &b Sewip 19 b Qevdss BHeveowner  SilalheHg  FLULLbepeuld
FLLwworeslUl(Beren FHFF  odalhiHs BeudGdamen B STeRlLUL(G Db
AedbGImen  UJHFH CFg0sTeTousBE OGFuBpBilLd  oBpid  HebFHSHH LD
SWMfl sl [HeiTengi.

Local Loans and Development Fund
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A glalpsd amd sLar Qadsd 1632 SRI (SF) - (UDLIHP)psy
Sal(psd WBEPILD GOBHS GUHOTET eI &H(HHSHI L LD

B3]  oialhdHd OwFFeSD 1998 b opewiB  OHTLESHD 2002 eued]
BOL(WeoplubBSHw  CuoBLy  SHSHHLSHGSHD  auphdl  SLar el  DpailHb
BleuenoTs o 6ien] SLel BB SlalhpsHd HHWD HeOL (PmBLILGHSBSH. B
SMHSHLSFHOSD 27 o emenymld  Hipleuamiseier  QUTHBLG  eupmISLILILL
sLeisellen Qupiog epuT. 2,270 WeoelWaMGLD. BbDHd SHHIHL L HISEHHE ML U0
85%0 aL61 SpalLliLBeugl e, B8 SHHHLLESNET SLcismer e DiBalBHede0
Uysdemeisel  elpbleenel.  @Dam@  Lysmer  smyeod  wrlseiso, O
HHGSHLLSHHOSD  HHLTNSSIUGL  uJHHd OHTGHH6T  CeuminiwerébsTenLou|Ld,
6J6M6OILLI &lov &(HSHPHIL_L BISH6IT OamLiLile0 Le0Geum Ly & eneonaselt
6T(LD[HHIGITETEMLOU|LOTGHLD.

BLHDH 05 emiBsEHdHG L6l Dpailed (perGearmpn (UDLIHP)

(HLUIT. LOl6LEII LI 63T
SL6WIB SLGT 5660 alll SBalBHe0
SIBeilGSH6d
2014 89.6 80.0
2015 94.7 69.4
2016 97.1 70.9
2017 74.0 68.3
2018 84.5 67.6

S olalmeHs aumd et Gevdsd 2201 SRI (SF)
2 eenITl g o L&l L el euFhdemen GubLBHHID SHHHSHILLLD

gfw  glelmsd amduiear 2201 SRl (SF) &LaT  Qevdsd Qe
® I'sl LenoliL QUT 3 HEN6T GLobuBHSHID BHSHIHL L GHFeTSLD o 6ieerpymL &
Bpleuamisei b SL6T GUPBIGSHH WLHDID SbSHd Sl b SpailB L6l
® aMBTLH &Ll wBp SUielmsHsH BHHUSHLD maswefdsslLl Berend. SHBHTH
2006 &b e Fereufl wred Fw olalHHdH umidl, o 6MBTL(H SL6T LBBID
SNaBHH  HHWD  aHUBBISHDLUID  BHHHLLHISHeMNET 2 L @IIgSHND
SOWTILOLOUC L &  CuoBuy  SHSGHLSGHGSHD BHEJ 2 L& Ll IFHH6T,
SlQLILIenL %)) GFemousemer GobLIBSHH60 LoBILD alfleurenr LI6uoTl 61T
® 6oL SaLILIL (H6iTeren. DIBHHTHLD 05 Ly SiTest BB BT SIEL_WITEILD

Local Loans and Development Fund

SHTEUTLILIL_ (H6IT6TT60T.
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Smiwl B eUPHIGH6ED

o eI & BpeuamisepsGiu afg oLlalmss)

Hewio &6 CILITHL BH6MedT (LPHTEMLOGHHIGULD

BB B GUDMISED BMID B 6UQSHTEOMIOLIL] (B SiLTal([HEHS)
Flw slenallevren Fepsd 2 I S LML UFH ST (DIQUILIDL  SHBTHT]
HoMelld LOBBID HITEVHLD 6TETLIGHT)

AN R

GuBuy HHSIHLLEIGmeNT aUPBLTHSUILIBMS, 2 6TenITL & LOBMILD LOTHTENT FeNLISHET
SIMDFHFCLPEUIOTAISHIL 65T, 2 _6TehITL & Bpeuabiseid SLST  QIDRIGH60  LOBBILD
HHH SLewer Lem SWalBL Uemlleww o MBI (H SLel B@ID  DelalHoHa
PHWSHLD mawefdbasliul BeTeng. OeBETe HISHIULL CTshsh CFHTensd GILT6v]T
425 96wflés evedwemm@Gh. BFH 100% el SL&T OHTnSWTES 2 6IBTL(H HL 60T
oBpd SUielmeHs BHUsHBEG uTs HeopGFAulLmha &L SalICUBICISHIL 6,
08 oW TS BTVSHIHIL T 32 SuewihHeiled Ourg  HeopCaflulb  BewiBLD
QFauHHILLD BauewiBld. Feuewd &Mevll UGHUleL ey aisd 1% UL 6,
FIMS HTevHHe Lleiient] 1.5% SLGLD.

ObHd BHSIHILLHH LD o 6y gl B BIeUeTRIS6TL LD QULPMISLILI(HLD
SHSHLSHIBHTS  SLeT WLBBID  Sefiyser 02 UGHSMTGWL. o eitenym gl
B 3leueTmISH 6N 60 AUMBLILIB HSH6V LI &HL_60T CpTens® 33% (OF: i I ¥: 1)
53%e6uenyuwiteugiL 61, el 40% OFHTLESD 60% euedgwm@Gh. Gumuly Sieflumearg
QgevalL  Geuewnguipliug 9% o1 aully OFHTewdmW  CBTHILIGID. B&H6T LY
OhHd SHSHLLSHHESD o MBI SLel BBILD HUIelhsHH BHHwb wWses umflul
QUH(eT BIpLIL] Hlemeven! udHdbs CeuewiigueTeng.

I S(HSHILL M6 et SIBMBEL IO (1) ([ [ 1316V 60TRIB 61 65T 1T HT6V
eU(BLOTEIRIS6M6NISS STTalsbsluB. BH, o 6menpyrldl GFwBpBiliLb WwBBId SLBBed
SNBSS QFUBLTHSET DSHWTUFW  DIDFRISNMTAUBIL G  DbSH  SIDFHIGHEI
BHEOL (LpewBLLIBaUS6TLpeD o STHTL(H SLel BB SLlelhHe BHHWSSHeT Sl 6o
SIBAILLILGD UTSHISTIL 2 BIFHILGSSLILIGISIL 61, Sl SHeupalBd euHLPeT ERLpLIL]
Bemev  @GHmBaun@Ld. Seueum@n  sLel Wem OFHH0 o FlweuTm HL CLBISBE
o eIl g  Bpeuemideisd B HewevenlD  AUIAITEIHID  HleTml  Hleneudd
SQUSTHAD BHHHL GouewiBd. 6% Cured HHWSH(HHSH ewiBLd &L 6ot
CUBBIGOBTETUSBETE  GHBHSH BBV  (PSHSHWIDTGD. 2 6iTEeHITL S eugFHaeemern
GubuBsHaIDd SHIHL L mseiar Chréasmnssar Gomuly @MIULIL UL BeTemeuTBsmELD.
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CaTPBUTB®6T WLBEID HHFT] CFWeTBBIMS
CamPBUTLG CFweuTBRImNS
2018 b KevngeT OQFWETBBIMS

2018 Sib SLewTiged 2 6iTeHITL S HIBIUSTRISETNL D HL T QIRIGHMISBHTS  aHUT. 400
levedwenm OFTemd LHIIG CFUWNULRYHHSSH. AMGHSGHeT 10 o eiengm
PBlURISILLD euphISul Crshs SLar Gupiod epur. 403.4 Weoelweamm@d. &b
sLel OaTems Famd allly Siglitenlufed 5-10 ewnihaeiled e OFaISHILILIL 60

Bouemt(BLD.

2018 oLEmIged SL T GUPMISIISHET FTJTOFID LN6T6U(HLOTBTELD.

P . all s | Qgren SHSBIL_L M6
B(hSHBL_LBiEeM6T 6UmSD (UBLTESD) | ( éﬂn)& ity
| | de@eilar Guemted SieoGasamer 9.0% | 27,000,000 02
HTLISHSH60
2 | HBOFLMISMET  [Bl(HLOT6NT 5560 6.5% 1,252,971 01
5 | s shos wHmID GUITGETTST) 7.0% 2,577,665 02
" | Plemevwimisener Bl(hHLomenil g gH60
4 | QUTEHF FHenBHW BIHLOTERT & SH60 9.0% | 334,405,000 02
5 | QUTEH BHITEOBMISHEENT  [Hl(HLOT 6T & FH60 7.0% 35,007,805 01
6 Goupl QUBHLOTRIRIBMET 2 BLISHS) 9.0% 2,897,911 02
QD SHHSH L L LD
QLomdFHLD 403,141,352 10
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2018.12.31&yb HaFHulled LT QUPEIGHSH60 FTITDFLD

1. o seitenym & Blpieueid LOMTEHTERILD (OF:1(2)F: HBOInLBIH®m | oI MTF FHend OuUTg aJHBH | SIS ML
O Sial(p555E | BBID OsTEHBmer SL_IgL_MBISH6M QU(THLDITET
(esUm) BpLomenfl sz e0 (Sg,as)mu_lrrgn @urr@enr[g,rru BpLomenfl g 60 Lg’)y‘&,g .
ﬁu&;umrﬁl&;&» ggﬁ)ﬁ%ggg OUITE! Breveid :g@.éﬁl_l_rm
Qs m6iTeU6TR) B orenlssed
C&uIgH60
1 dedflw dyGss Femu Broev
LOIT & T 600TLD 7,000,000 7,000,000
2 BIQBTIPLOL| LOTHB]T Boev
L DTS TemILD 35,007,805 35,007,805
3 asrenrHe Gss Femu EANEAE;)
1,777,911 1,777,911
4 usollyw JyGss Femu Qpm&
1,252,971 1,252,971
5 CxranBumail L y8ss FUTS(LPeUT 1,794,665
gemu 1,794,665
6 ueveny LIFCsE Fenu oen6uI
17,221,000 17,221,000
7 | pralsaCeual UyGsa Hps &
gemul 1,120,000 1,120,000
8 HEWIQ LOTHB] Femll HEHW
317,184,000 317,184,000
9 SIBIFTSYTLD DT[] 6uL
gemul oSS 20,000,000 20,000,000
10 | sbCxs0sL 19w FBhs 2eMAIT 783,000
genul 783,000
QuoTSHgLD 403,141,352 | 1,252,971 27,000,000 | 2,577,665 334,405,000 | 35,007,805 | 2,897,911
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® BTG &6 B Siel®msHdh BHHuibd
SLST QUDEIGHHED - LOTHTeNIEISEIGILIG
2018 oIb KHERIG

DTS TemILD OTens (ApUT) &ng;z;"m
(BLoGL  LOMTEBTEmILD 42,007,805 10
oS 317,184,000 79
055 20,000,000 05
an e 18,004,000 04
s 2,897,911 01
Gosiis; 1,252,971 00
FLTB(LpaU 1,794,665 01
OLoTdBLD 403,141,352 100
( ° ° o ° ° \
HL6I 6UOMIGHHE0 LOTHTEMIMIGEMGST Lilg
350000000 -
300000000 -
250000000 -
g
B 200000000 -
:
= 150000000 -
G
100000000 -
50000000 -
0 i .
LOT&IT6U0TLD Ged LOTHTEMDSH W UL LDSHH W 2ateuT  HPSHE)
LDT&IT6WTLD
N J
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LT MPRIGH - 2018 QI HLWIB

o eI d BHpieuembisenen euemaLILILg

® eitterpymL_ &)
(5 031611 60T 61 65T OxTemss (aHUT) FHATHID
GUMSBLILIY (%)
LOMBTE)  &FenLl 372,191,805 92
bS] FenLl - 00
UrGss gemu 30,949,547 08
GLoTSS1D 403,141,352 100

SL 6T 6LU|DEIGHSH60

(e_6iemITL g HDIeUaTRIS6MeET aUmSLILIY)

400000000 A

350000000 -

(UND) ®wIBE

300000000 A

250000000 A

200000000 -

150000000 A

100000000 A

50000000 A

0 -

LOMbb(]
FemLl

(bbl] dFamLl

GTLLIGTU
— UpGaa
Fenul
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sLear e BalBHe0

opemiged 2 GMBILG  sLer g olelpds BHusHE Hwnd  BHHULSSeIHbbSI
apRIFW FLaT (FHTendsulled ST Heuamen OHTensHWTS qhUT. 205.8 1660606  FHLTALD,
allly GeTenswnsd 90.4 Wevedwe dpUTeYD o 6iTepIml g Bpeuamisei 56l hba Lem B
SpalL Ll (BeTengl. BSJ SUal(hiHd LOBEBID GmBbHS eUHLOTEND GCUBISEB @il emLoLiL]
SHSHIHLLEIBEDH6T 84.5 Heveoulledt eHUT SL6T SHoUneMIWTHD, 67.6  106L6eTWT  aHLUT
QL IQUITHaD, SBalLLILIL (BeTengl. Ledeomewi(h LWITEF Gauiemsd SIalhHa SHSHDHILL SHH6
o & 2.1 106060W6T HUT SL6T HEUMEUILTHOD, 6.6 LHe0eIWT eHUT UL IQUITSH6LD
SIpaiL LUl (HeTengl. DI QL[] 2 | sl LenLolIL| Qg HHemer GobLBSHSHID
SHSHLLSHFHS) 1629  Wevelweal  chUT  Heumewiwmdeayd, 91.2  ilededluiedr  emUT

QL QUITSaD e SIBaiL LIt (HeTengl.

(emUIT.LO60)

HoUmenT iBailL_60 ALy Spaill60
m LLDF mLLDF
m PCDP ‘ m PCDP
W UDLIHP M UDLIHP
oo m LGIIP mLGIIP

Local Loans and Development Fund



Annual Report- 2018

o BT B &SLe BYID SUelmsHs BHgHuib
GeweorBupiens 2014 — 2018
(2w oial(pss amd SHSIHLLBISmn SHaljbs)

(emuir.000)
. . . SLGIT  FHEUMGHT BLGT UL IQ
QL6WIB GUIDBISIULI 5L 68T SIpaiLed SIpeIGHe
2014 303,392 130,626 53,694
2015 292,589 126,671 75,639
2016 144,648 138,011 75,351
2017 403,477 205,621 123,938
2018 403,141 250,880 90,470
Gswevrmmiens 2014 — 2018
450,000
400,000
350,000
300,000
=3 250,000
e
o 200,000
150,000
100,000
50,000
0
2014 2015 2016 2017 2018
H Loans Granted 303,392 292,589 144,648 403,477 403,141
H Recovery Capital 130,626 126,671 138,011 205,621 250,880
id Recovery Interest 53,694 75,639 75,351 123,938 90,470
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Bg_QsuweorbBupiens
b - 2018 ewt i3

2 MPHHIG  OGamememiul L eugpomerd 262 levedwielt  epUTeUTGWD.  (SiFlw
SNBSS  BHBHIHILMRISETCPeVID  QUPRIGSLILLL LT OHTEHSUID DL RIH6E0TEH)
BpeueSHer HHeauTd 6Feva|HeT LOBBID 2 6TepIT & o LS L MWl 6IFHHenen
GubuBsHBID SHSIH LSHGHD 2 6Menyml gl BHheuaTmisem b  aUpmISLILIL (HeTer
Sleflysemer eHSSW Leen] eufledd petemmer Caxmw @eomud 32 hlevedlwer
pUTAUTGHLD. (USHBmIBeTe0 FImeasiul L  gellyselsr ugd 187  1evedlwiest
ahUTeUTGHD) Goguid 2018 b SLewNged SHerbHL LUl L CFpmisefer GUMILS 4.5
10160E0UIGHT  eHLITEUM(GLD.)

&sLbD 05 Slewiger BHFTT Lenmuliey

apLim.000
afluyb 2014 2015 2016 2017 2018
GU(HLOTEITLD
QUL g GU(HLOTEIILD 323,611 279,685 305,633 404,872 400,599
HeopGaf HLeT aullg (159,448) (152,715) (127,908) (138,318) (137,858)
QLTSS QU(HLOTEITLD 164,162 126,970 177,725 266,554 262,741
6J6MEOIWI  6)(THLDITEUITRISBGIT 670 441 5,177 3,526 2,221
BHaUTES Q606 SH6lT (25,991) (27,851) (33,932) (46,531) (40,393)
o 6ty & [BmieueTsiserL b (195,102) (89,883) (54,773)  (223,549) (187,976)
allGaL  seflliysei
QsMABUTL.G SeomLITIE6IT (56,260) 9,677 94,196 (21,846) 36,593
L6 GHUIDTEMHISET LDBBID (98,819) (26,441) (142,363) (34,762) (4,583)
6J6MEUTLLl  [BL_L MRIG6IT
BHFTT  QUHLOTEILD 18,966 21,937 52,628 - -
aufls@ (peTeTeT E60MLILD (134,112) 5,172 4,461 12,916 32,008
aumTaE aufl QFaIsHs6e0 (1,300) (946) (892) 3,168 (593)
afl QFausAu LieTery Georuib (135,412) 4,226 3,569 16,083 32,601
Gxppslw Beomud (135,412) 4,226 3,569 16,083 32,601
SUEH SYFIbLSHe0 LTgLIEwTLOTES (804,339) (939,752) (935,525) 15,814 32,803
MEUSSLILIL L 2 6DIPUIL]
B @mIFHuiled LigLiewrons
MGUSSHLILIL L. © 6nLPLIL|EH6IT (939,752) (935,525) (931,956) 15,814 32,803
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Ourg FHeopCafluiLd sL6r e CFeISHH60

2018 Sub SueWiged o SMBETLG BHwHHer GUIBLB ST SHeuenewidbel LOBEBID  6Ully
Oetensd  (wempwitas  21.3  Wevedlwerr  epum  wBmId 119 flevedlwierr  epuT  QUTEI
SHeopCafluiLd e GFausbslLL BeTengl. BB Slal(hsHd WLBBID GMBHS  GU(HLOTEIILD
Qupid efLemiolil &SHSHLSHHGSD 73.6 10606e0W6aT HUT SL&T HeuemewlTHaD, 64.1
Wevedlwlest epUT Ul lpuiTdad CuTgl HewmBGsflulLb e GFaISHSLILIL (BeTendl. 2 e6ienymL gl
2 sl LWl eaugdldsmen GCLDUGHHID SHSHHLLSHHGSHD 20.6 1060606 (HLIT L 6oT
SHoUMEILTHOD, 263  1Bevelwel  epUT  aullguimdeyd  Ourg  HeopGaflulb e
Ceashaliul(Betengl.  Guweud usdevTewih LWITEF OFwiens olalhsHd &HSDHIL L SHIle
QuIBLB 2.1 6evedWer (HUT SL&T SHeumewiTsab, 4.4  1060e0Wer HUT UL IQUITSH6LD

e OFeHSUILIL (BeTeng.

(emuI.LO606VIULIGIT)

HAUMM Q51560 aLlg OFQIHH60
17% 18% "
2%  WLLDF = LLDF
= PCDP = PCDP
= UDLIHP = UDLIHP
uLGIIP m LGP

Local Loans and Development Fund
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o 6 sL6&1 wBp SlalmsHd BHHwibd

Curg FeopGsilulb sL61 Wen GFeubmHed 2014 — 2018

apUm 106060 UIGHT
& 610G alL 19 (P
OLOTSHSHLD
S4B LLDF PCDP UDLIHP LGIIP LLDF PCDP UDLIHP LGIIP
2014 22.5 3.80 90.8 - 18.6 5.2 100.0 35.0 275.9
2015 222 1.60 90.8 - 16.9 4.9 95.3 35.5 267.2
2016 21.9 3.90 74.1 1.7 15.2 4.8 72.3 35.4 229.3
2017 21.6 4.62 74.0 16.7 13.5 1.9 68.3 36.8 237.4
2018 21.3 2.13 73.6 20.6 11.9 4.4 64.1 26.3 224.3
GILOTSHSHLD 109.5 16.05 403.3 39.0 76.1 21.2 400.0 169.0 12341
LLDF ® GMBTL(H SL&T BBID HIelHSHSH HSHUWSHHLHP6OD ULPHISIL @LIIT@I {ﬂmmegmujl—m
BLAT GBS &L OHTens L6
PCDP ueveumemi(y LUNTF Geulens SNBSS BHSHI L SHIH B0 : .
QUPRISLILLL SLal OFHTems @5@@3@6\)
UDLIHP B&) olalpssd whpih @obbhs eubrald el entoli] 300 0 ‘
. . . 250
SHSHH L LD o é ‘ 0
LGIIP o eI g o Ual Ll eugdsemen GDUBSHSHID 150
B(HSSIL LD 100
50
0
2013 2014 2015 2016 2017 2018 2019
LG
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Ourgl HopCaiuiLd sL6T enm CFaISHH60
o 6iiteh] Sl 6T OBMID HITalHSHE HEuwibd

2014 — 2018
ABLUIT.LO6L60 ULIGHT
S4,6001(h &H6LEDET QUL 19
2014 22.5 18.6
2015 22.2 16.9
2016 21.9 15.2
2017 21.6 13.6
2018 213 11.9
4 . . . R
Ourg FHepGaflulLd sL61 Wem QFIHIHE0 -
o GMBT.(H sL&T WwBpLd SUealprss BFHwib
25
20
g
3 15
B
2
9
5 10
®
5
0 2014 2015 2016 2017 2018
B 5611606007 22.5 222 21.9 21.6 21.3
Y malllg 18.6 16.9 15.2 13.6 11.9 )
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Ourgl HopCaiulLd sLeT e CFaISHH60

Liebeomewi® LUNTF OFuiens SNlelmsd smsH LD (PCDP)

2014 —2018
ehUT. L6060 WI6H
S),6001(h 561606 auL 19
2014 3.80 5.2
2015 1.60 4.9
2016 3.90 4.8
2017 4.62 1.9
2018 2.13 4.4
~

Ourgl FHevpBsfluld sL6T Wem GFeIdHHe0
ueveumewi® LWiTE Qswiens SiielmsH)

BGSILID (eaai)

8
e
@
@
<
E
=
=)

2014 2015 2016 2017 2018

= ouemen 3.8 1.6 3.9 4.62 2.13

"ol 5.2 4.9 4.8 1.9 44
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Qurg HapCailuld sLea e CFasHzHe0 2014—2018
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bsJ SalhsHdH BB GOBHS GUHLTET eIl SHHGHSH L LLD

(UDLIHP)
abUT.LO60EOILIGH
Y Senenemnt aully QIS0
CFaVIgHSH60
2014 20.8 100.0
2015 90.8 95 3
2016 74.1 73
2017 74.0 68.3
2018 73.6 64.1

Curg FHeomGafluilLd L Wen G&FasdHe0
B3T SUalhHS WBHID GmBhs uHLTET afL ol

s@H#C L0 (UDLIHP)
120
100
5 80
3
2
- 60
g
=
|
=) 40
20
0
2014 2015 2016 2017 2018
B 56606001 90.8 90.8 74.1 74 73.6
Haullg 100 953 723 68.3 64.1
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Ourg HenpGrAluiL sLer Wenr GFIHHe0 2014-2018
o siieITL gl o L &l Lenwl] eusgdasmen GubuBGsHzsed sme LD (LGIIP)

abUT.LO60EOILIGH
ShewiB 561N 6T Al CFIHH
ClFeIdHH60
2014 - 35.0
2015 ) 355
2016
1.7 354
2017
16.7 36.8
2018 20.6 26.3
( Curg HevpGsflulLd eul'ly GFGSHE0 )
(e_amemym_dl o sl Lenoll] auFgaemen BobLIBS53H60
BGSILID) (BURS)
40
35
30
g 25
2
§ 20
=
3 15
10
5
0 2014 2015 2016 2017 2018
B 561606001 0 0 1.7 16.7 20.6
Y Hall 19 35 35.5 354 36.8 26.3 )
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HMIHSTUI| LBEBID (PHTMOHSIN G DIBlHMmB
2018 b SHewiB

2010.12.14 &b HaHwu owe Ourg wwwuBd sBmBGU Fe./3] NJsnb o 6ieh] &L e
wBoid SfalBHs HHWSHHET DLEDERILITENT FENLIWITED SHeWIhSTUIR| LOBBID (LHSHTEDLOSHJHI6
G Hwwerd Gl (hetengl. BeoopGauBpl HIHH6O Dieve0TH @Fewi(h LWL ILITETT&H6IT
OBBID  SMFFET 2 _6TeNd  HTHHTUIMTONT DILMSeoTH paiml  Cuisemend OHmewni(h
SHOHETUIR| G  DIMHSHIETENH.  iemeorlTen]  Fevumw!  LFSHHgHsHaseulGSHHID
Wrgmgwreny Gurgd HeopGsfl LIFHHHWTETT DIHET  HEN6VAUITHD,  BH6uThSBTUIGUTETT
FHemewidbsendhHer  LIFHHHWTen]  DeusTelliLuTenyrsad  URIGUBBIeUTTS6T.  LIgHmer
BenpGauBml SIeVIeaIev] SDIMLILITENTTS  LiewiWTBBIeUT].

(01) 2017 s> SYewNEEd BFH FBEBIBMET SHWITHSHH60

2017 oub  oueWiged  EOMIF  HeWIBGH6NT  LenTule] LBBID  SleuGHTelliLseT  QUTHLB

FoTllsalIUL (BeiTerment.

(02) 2015, 2016 wBEID 2017 Kb SETBHeTled HembsTUIMTNT DIFHLUFH SinflSenauler
ermmuiey

2015 — 2017 &b  SLemiBaeiled  samibaTule] SlGemnd  BenmuleydhEL UbBSHSHUISIL 6T,
DIHECLPGVLD  6I(IPHGHI6TeN el WmiBmen  OFaimaunsGausng  Copsteten  Geueswrgul

BOL (PenB&Eeien OUTHLG HBIeUaTSHHIL LD (LPeiTeneudBLILIL L Gl
(03) 2017 b g UG SPHMB

2017 &b LewTiged  DLEWIH  DIHENS  LUTTTEHOGBSHHLD  FOFILNILSBEG CFHeveuwimest

QUPST L 6O BHILD DCEOTFMET  GULOHIE FH6V.
(04) Jyworenmiselt, HILHSHMANB6T, FL LS L MS6T LOBHID SHBEBIBHLBISEHL 6T EeimiGSH60

Bmenihd HULMSmen SWTHULUSBG CoTFenaT aUPBISWSHIL 6, 2019 LD HLEWTIQ6D
P& oiFsMmEeT Bl.e.alg 135 Q6id) maWellysel QHTLIUTES SLeNE0TLTEN] FenLl

SIS QuBBIECETeTen Geuemt(HOoeT SLBEOTFMET CULDBIGBLILIL L F.
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(PEDBENLOEET LOBDID B(HeUTH (enpseiar ellensimey s meir

age) QFewe] SILLeumen, HHEAUTH  (LPOBOWLWTE  QFUBLGSHHIMUSBEG  H(HEUTH
DFHBMHHLID Geomgemen UPRISILLL &l DCHBUTSIB HLeiT SBalBD CFwBLITL 19eneT
SUSTONSHSH  gBUmLW  BLaugdhmdHmen  CoBosmeugng  Urster  HeopGaumyl

SIVIUVSIL D SLBeuTFement UIPRISLILIL L ).
06. o_eitenad sewibsTuleuteny ugel (Internal Auditor)

SIMWFF T 2 6TeNd HeTbHTUITENm] SBEUTH HIHWSHH 2 _6iT6NMdH  HewIbSTUIGUTOTITS
SMHTOVHIONS  BHUeTd  QFUIWLILL BelTendl. @FewiLmbd BHewev SiglilenLuled 2 eiTend
SHEIHSTUIGITENT  QUHeUeT  Hlwweld  QFUIusBE  BLeougdmsd  CopsTeenbuly

(PHTOHBHIUHHL LD SIBlaldbsLILL (HeiTeni.
07. Pliemeus SLemal SBal{BH6e0

Cgweomm Memeouled o 6iTen L& OFHTnd DWalBHeuSBEH 2 6EnIT &  [HB3Ie|eIHISErHL 63T
SUHGHIOIWTLIUL (B, Db HBIUETHISEHHE OFHDH (PQUIDTET  HeumenT OCGHTmDHDHE
sLeal  OFTenseml  WenemwdbslIUl (B  malBeaudBEh, WTHTent WL HHe0 FJULNGHSH
SIHBG (peiiefiensy GUPRISLILL[H  HeUbHSHIMIFUTHUSBSGHD E60e0Talll LTed  FLL SHJIL 6lTent
BLoUYSHMmBHMmeN  CLBOSTeToUSHBEG —SpeweruTen] Feouullld Fwojiliiussg uflbaieny

QULPMISLILIL (HoITeNSI.
(06) semilal GLOSIQUT(HEIT (LPEMBENLD

® aMBTLB &Lel LBBID SelBHH HHwsHear Crrdsmsmenid GHBldCHTeTsmenTud
BenpGauBnlbosmeaiepbCurg 2 Wi (WPSTMWHIHIMNSGHBEG WSD FFWTET  SHTLOTEIHISMEN
GoBosTaTUuSBE 2 MImWTEIHID FRAWTRIHID HBHeusd (pemmenoulener Cuemild Glgeoeuid
Copemeuuienat  @GHuoumed &L IgSSTLLLLL (BeTengl. SDipeily  HBOUTHIeTeN  (LpenBenLouTedt
GMBLILT([HSHEM6I FFOFUIZISH6ST6IH BTVHHMHBEHBBeUTH (LPERMUIT 60T
(wempenoblwnaiens  sWIfliusBEg  Coemeauwimer  BLoaugbmbHenen  GoBosTeTeusBE)

BeuTFMET  QULPMHIG)SH60.

(8). @ewIBBTUIGUTEN] SHeNERIHDHENSHHT60 FOTINSILILLL HUIHHTUIR] 2 _FT6HE0DH6I

2017/2018

SHMIGHBTUIR| 2 FTa|Hede0 &L phHTL Iguleen el WmISeT CGHTLJUTE S6evbhIHIENTWTLLILIL (B

CFaImauITSGHUSBE CHemeuwimer L EEUTFMETHEN6N  GULDMHIEG)SH60.

Local Loans and Development Fund m



Annual Report- 2018

2018 b SewgeT & 2 BILLNeTTSH6I

B (1.6110.23.61631.L1C L0 H) 605 B FHeopCail LyFHmaHsHaiaun HEMEVEU]T
. . o einepyml g  pemewwimeny,  GLosd . .

Hmg).615.8 . FLoyCamest O BTemILD o_mirnieny
Oxenyeu DIMLDF T DIAUTH6NT6D

FHm..05Me 015G, Bwwerd Gl L Syeneorwmeny | @ minieory
Fenuufest o miiieory

& (1H.6J. HEOTLIT6V HEMTHBMUIGUTEN 55 6m6uTBH6ITLD SIGUSHTETLILIT6IT]
9 GTeNS HEIHBTUIGUTONT  (LOTSHT 60T

S(HLDE).6160.6TLD.19.LIGLOGLOM] FMLIB6T LOBEILD 2 6iTterpymL_gl SIHLLILITETT
S|MLDFGr)
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DHS FBOBIH6T LBBID HH6UODH6IT
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o ey osLel WBBID SUTalpsH BHHwsHar 2018 b Qe HosFwuy 31 Qb
HaHuled (PyoumLWld YIBSBTET HHD MmBOBIBET, ganeiw FLLFHwmer LOBHBID
dyoremrfuner Capemain@ser OsTLjuTs 2018 b Hewi@ 19 b Bevds Cxdlw
SMBBTUINF FLLHHO 12 Seugl Uifley Lysmyd semibsriieureny SiHULH Sfidme.

1. s amupisei

1.1 ouilindymuwin

® 6ilteh] SHLeT BB SLlelhHSH MHWSHer 2018 b Spewih  HoFwuy 31 b
FHaHuled o eileneumprer B Henevewod SnBml WLBBID iH HeHuled  (WigeumLHF
SemngmeTer alfleuredt eU(HLOTERIS FnBml, o fledD (LPeVSHTSHH60 LOTBBHRISET SnBBl LOBBILD
HHBHUID  (PYUDLHSH — DLEWIYBSTR  STHI  UTUIFFO  SnBml  LOBWID BTy
FDBBIBEHHES  gBUMLWSTRT  GWIIYS6T,  FmmbFiuGHIHw  (pdhdwiomer  HewidbsLl (b
CameTendBmen OBTRILMWbHS 2018 oub Spewi  HOFbuy wrsd 31 b HaeHuled
(PYAIDLHSH DWIHHITO  HHd FmBBIEeT Qevmemnd FapTwd GBFngelgsd GQUWIs
sirdlwevenioliied  154(1) o_miiyengujL et CFydha eurdldsiiiL. Geuemngur 2018 Sib SLewIH
38 S Bevdsd BPHF FlLSDHeT gBUTGHeler LIFsMID  eTeig Liemofl 1L 611D
SeHSTUIR| CFuiulLg. SFfweosnoliled 154 (6) o _miiyemyuladeien  gBUTHSHEHDHE
BWmHIS 6TaIFH DBHMmB HTEVSHBITOHEHL LITITEHLOGIBEHSH60 LI 19uIe0LIBHSHSLILIBLD.

PHwsbHeo 2018 b  pewih  HOFuT 31 oub  HeHuled o eiemeumprer B
Beneoemwuimenyd  SiSHBHuTd  (PREUMLHS — WIBETET  DIFEIH BBy
CweorBplenadiuld  &T&l  UTWIFFelenemud  Bevmiend  QUTH  Hewm  HewibdL (H
PWIOBISEHHE OeWIHd o uIMLWUTSID BWTWIOTSD  HHSIGIBT  6eILEH  6T6IH
SN ATTWIDTELD.

1.2  gullmuggBesTear SigliLienL
BomInS  HETHBTUIE  [HUILDBIHEHEHHMOMTES  (6T6106160V6JULETErV6TEND)  E6WIMIS 616

seomsbaTlelener BTl  CoBOsTawiCLel. o6  Buwnhidefer ST eTerg
CQuTmILseT  eTeighl  DIPlSHMBUND paHs  gEmppiselar  sewidsTuialBETe
& 6U0T &> BITUIGUTGYTIF 63T Qurmiiyser  uBHuled Goad  eluflesLLIBS BT  eTaT
(wenatliLflugerer  SIIWNNPTWSHBEHTET  SDIQlILIDL.  QEMBEN6T  QULDHIGIBHMBE)
Gurduwiemaid QUIT(HS SHLOTEITHILOT 6B &6 HBTUIGF FITGOIBIHN6IT (BTG

CUBBIBOBTET(HETETE 6T [HT6I [HLOL|S G360,
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BPPHEamBpIbsaiBasTear  (PSTOLSHIHIUSHMFID 6l  QYeEHmBHG o ULl
srllenseflargib QUTEBILILE6T

Ohs HHH mBpIEmeT Sevmemnd OUTHS Hewpdh HeubS. B HulmselBg
Beomis  SWMfeHg Fflumsad BwmuwTsead FOTLNSHH0 oBpId Grgly  ievevE)
SHUBIGHENGT  HTWITIONS  GBUL S  QUTHewTenowme LB SnBmisbere0hhal
i’ L pHsamppemen  SUTFLIUSBESG  DUFWIDTRIOSHST  (LPSTENLDHSHIAILD
B lsHam DiSHHMmBU 2 6iend S BUUTHSET  elaleuBBBE@G  (LPSHTEMLDSHSHIGILD

QurpIILTS 2_6iTeng.

133 FnBBIHEN6IT ST EGGUTg, B HWILOTEIS] OHTL JH&H WkIGLD
GTERTEMTI B (HOUTAIBTS  OBHTLIHSH CFUBLUGUSBETET DISHSET Bmedener LHILIH
Cau1%H6v, OBTLIH& WmIGLD 6160016001 5D &(TGY|L_ 60T OamLLenL Ul il WmIsemer
CurpSHsoTeeuTy  CeuefllLbGHHe0 BBID  (PSTELOSHHIULOTEISI, LEANE )
SMELLILISBES SH(HAHIETEL 9I606VF Goum LomBpIeuLd B6060TaIL_L 60
CrwpuThseflener SmLBBISHS BLYSHMS 6IHHHTe0 HalJ  CHTLIHEWmIGLD
HHSL(h  6TewTenhH(hH DigliLienL UleneT LIWLETLBHSHH0 6aUBBIBEG (WEHTENLOSHSHIRILD

QurpIiLTE 2_6lTeng.

pHwusHear B  omdmauled GFwearpempmw  GCopurimel  OFUIH0 D6l

SLEHMBEGLULL  FHIlenseier QUTBILILTES o 6iTengi.

2018 g0 Wi 19 b Bevdsd CxrFlw sewiarule) SHFHSTTE FULSHer 16(1)
b o Lffle)  Wysmyb, HHWSHET QUBLIHS BB  STevfdlwimenr )
FaB1ISH6N6N SWTH oSS UITBI LIG0SH 6060 HLPBHLD SDISH60T SIMNSHI
QUHLOTEIRIGET, OFevalemidsl, OFTHHISH6T OBBID CUTEBILILH6T 6o L& SHBMIG6N
BpID uHCupHamen (pedBwms Cuamighsd Geuemt(HLd.

1.4 pasé smppseiear sanssTlialiBaTar SeaubaTulsureniler — CUITBILL g6
CQurgieures  Gurgly  SleLevGH  HUM  HTTEWIOTS  GHULSIIQUI  DIDTHSIL
Cumpemiewowmer LB SBpissaledlhha  HoHoamBpiseT  alGuL (heiTemeteuT
6T6ITLISBETE0N BlwITuILoTeor 2 ST enL Ll CUBBISCSTETEUSHID 61601 )
SIIUIITWSHMS 2 6TeNLSHGHB  HeISBTUITONT DPIHMS QTENMB  AULPHIGISHID
aelg  GMIECHTeTHENTES o 6ilenmet. BWTWILOTET 2 pISHIUTOL 6TUS 2 WIS 1g6st
® wfj HeneowTeBTS sTenIUBHOmB  CUTHID  Bevmens  HWISHITUIA]
puwnselBg Seaums CoBosTeTaiLGHeams  HeurssTUIaled  GILIM(HEuT6nLOUWITET

UIBaBopTeam  sTeniliuGensulsd  Sihewear eeveom  Geuememuiend  Hewi(BLIgSH G WD
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ARLUSBG 2 _SHHTAUTHEHHM AUPEIGHeUHe0mev. GOTFY DIGL6VHI HeUXl  HTTEU0TLOT S
TSI BOWSTUBIL T SUBEBIT BbdH HHHIMBBIBMET  DQLILIGNHL WITEHEH0\HT 60 (H
LIT6U6m6ITUITETTT 6160 GuoBOsmeTeniLBL — QUTHeMTHTISH — SHILOTaImST g
SN SHHMUTHCUT  HIeVeVHI Tl B  OCoTHHTHCT  CFLMTHGHF CFa)IHSHFw [BHOILDET
BWTWIOTS  eIHTUTTSSLILIBLUME  GILIT(HETeDLOWITRIENEIWITS  &(hdHH ClevHaHsLILIBLD.

Beomind  HEWIGHSTUI6 BULDhIGeTeT LITsmID  seaubasTuiale LGS eWTamTs,
BT BTUINGTELTS o wiy Osmbed SHlisemen preT  CopsTemi(h o iy

Camfled swium yenetuld  BuemIdTGBeT. SIGHJHIL 6T,

Guray SlLeVEH  HOUBl  HTMITLOTS  HHSFImBBISHNBEG FBULEIIQUI  SHEUBT6
FBBIbHeNer  CUTHeNIMOWTET LISSHISHmen Eemibeni(®  HIIH CFuisHev,
HH BOLTHM6T THTOBTETNSEIIQUI HWISHDBTUIG] HEDL (LPEDBHMET  AUIQEUMLDSHSHIF
CFwBUBGSHHIHO BB g UIIITTWSHBETET  DIQLILIDL.  Q6IISlen6dT
QULPRIGUSBSLI Gurgwenayld  OUTHGHSLOTOIHIOTET  HEWISBTUIONF — FTHINIHEM6N
CUBBISOHTETEHHeL, ComFuwnad  FLGFFH, etendhdHeid,  Ceuami(BOLOGIBI
Al (hal(hHevsm6T, Heupten GeuaMiLBSHHEOH6T DIeL6VFH 2 6iTeNHdH  SL(BLILITL IQEVT 60T
6T606Mm6V  LEBELHEMEN 26T HGHeUHTe0 GomFigepeuld gBUBLD GT(HemTentowimer LB
FBOBTaIeNBS HWIBLIQESTH  alBUST0 GBUBL SLUSHSHTEIH SHAUMIE  CLOGOLDT 60T

allenenOauTaIBAIL S FnlgUISHTGLD.

FhSBTLILRISMNBESL QUIT(HS SHLOT6T SIS BTG [HENL_(LPENBEHEN6IT
AUQAIMIIILGSDBHTS  HWISHSTUIOL 6T  OHTLILmLUW o 6ilendd &L BLUUTHSH6NT
(3F: 511y (W) () SiBleney CUBBISBOBT6TeUHBEHTHEEUIGTS LIGO&6M608 LB S 860
o aiendd SLBLUUTHSeMeET  GFwupdmper WBgh SItigrwlowreaiens  OFflald@n
CrTHaHHMITH  HIEVL6V.

UWSTUBSHW  BwibS(hd OCaTeTendselear  OUTHHSHILTGSHMETUD  HenTdsL (B
EAININCE TS il Bwmwg HesTenLouTleneotu|Ld LOBBILD (LPBTMLOSHHIASHHT6V
Guposmareniu’ L GaTLjymLw GeualliuGsHHe0seNeneyd WHIIG CFu1gHen.
CuBEBISGCST6TETILIL L BT HBTUIGF FTEITBIH6M6IT SIQUILINL WLITHEHO\HTemI(H
(PFSTOLSHBINSHET  OHTLIHHURGD  HeTHS. B 6160wT6e0wIbS(H  LIUIGTLTL 163

QUTHSSLILT(HS6IT GamLLilevib, OBTLIHSWLIMBIGLD 6163316001 &b B(HA 3 & 6MLOLI

OsTjhs  CowBLGMSDE  BHHWSIHBEG 2 6ln  uBBED Qzm_Liled
GUEUIL 5555 oWILIUTL 19M&) SITJGOTLOT &6 6TT6NT [BBLD6Y 6T SI6V6VG
BleneVEMIDHEHL 3T GSHTLTL{EWL LI (©ILIT(TH6UBT6MLOUIT 60T BFFWIOBB  H6iTenLD

ST ILBGH GBS 6160 BT (PI6Yd@ UHSHTEL SeLeLH 6Teaidl DILTNLITTWISSement
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omBplweLLILSBE SIGIGUTT 6T OeueMILBHSHSHE0BH6NT Gurguwiereurs
STEIILLTH(hSmBUIed  HHH  gmpmiseieo o efen  OeuerlllILI(BhEHe0DETHL 66T,
O TLILUL BeiTen  eTend  HeIbETUIR]| DNl BUTenis) HaUID  OCFVIGHBLILIL
Gouewi(Bld.  eTEUGITBTUIENILD, THTHT0  HBDYBET  DIVEVH  [HleDELEMLDSHGIT
CHTLIBHWRIGD Heveoulemer Sl BBIHHUSBEG STTIRISENTS DIGHLOUIGVTLD.
o OQaualILBHHOFHET DI MBOTH  HHbaImppisefan U BowTsHs  FIlilsse,
SULeWLLY oBBID 2 6Tl SPmibemen LHUTG GFuIHe0 LOBBID  BUWTUWILDTET
0TI & &6Vl em 601 BeoBCauBpasSBEG SQULDLWTSS  STelUL L 0BTHoHH0
AUMRIGELHET LOBBID HIBHBM6N HHEFIBBIBeT LITHHSHeHaHeuDd  QFuisemeteur

aeTUHemedt HITH CFuigev.

®  GIRIF BHeTdhBTUIGTICLTS, GTGOTGUNTEL B emis T LB &1 IO (0)(: 325
s puurhaeiaeien gemer el wmiseiBalen Guiwimer IHTUSH  (LPSHSULILOTET
GOBUUTHSH6ET 2 6TeML S (PEHBWITERT  SeudhSTUleyd  STRILG6T CGHTLIUTS

SLEHMBUIL 6T OFHTLIL 2 _6ienm HILILs6eNLLD BreT DipslelsHBGHe.

2. gomenw FULFFwimer wm@id Lyorefswuner  Cxemeuliun®se  ipmen Snflbens
2018 gub w19 b Bevds Bl saussTule] DHETEF FLLSHFH6e0 Lo

CapmeuliLTBaealBaeTs GBISHMISILILLL  GBUTHHET 2 _6T6TL i 6T360T.

- 2018 b semip 19 b AQevdss Gl sausdTUIR] DHSETTEF FULSH 12
(1) ubFulled GSBIUIL UL (HeiTen CHemeUP6THESHMLDTS, S HSTUINBE
SIUFWIDTET FH6V HBHEULHMNMUID alleNdEmISenenuD BTeT GLBM3IS6CETamIHeTCaTe
6TGOTLIGIL_63T, B\ FIETUITE0T 6160TS uifl” SAidlest eLPGULD (AF Y BICEE YS!
LI60SBEM6VSBLDBHSHTEV (emBTer SHewidbsl B LHGaubaeT meushahobaLILbHS eiment.

- 2018 o0 ouewiG 19 o Bevdd Cxhdlw semsbsTileydF FULHHeo 6(1) (F) (111)
Ufleled GuBuUILOU Beiten CHemeulimBaeier LFsmIb HHwsSHer HHd SnBBIBe
(ST DLEwTHL 6T 65 (& evT360T.

- 2018 o e 19 b BQevds B semdbsTUieyF FULHHe 6(1) (F) (emer)
Wfleled  @PUUILOU Beten  Cpemeuliun(hdefer  Lgsmyd  Fojulddssiul’ L HHS
FDBBIBET  (PeTemeTl  pewtiged  elevtenimev  GopGamereniul L uflbgHienyHelt

SIMTHMBHUD ©_6IT6ITL (3 6T360T.
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GuposmeTemiul’ L Bl (pemseiear  Siglienufled  QUEBLIULL  FTEIBIH6MTIEn6!
QurpemTenLOWITeT el WkisefB@ WL GUUBSSIUL gHHSHT. Spemmed Gouml eTHIeD 66

BHOUMSHHBG BT HEUTLILIL 1Q(HEHHAT606M6V.

2018 b oo 19 &b Qevds Cxhdw sewdbsTuieyF FULGHHeo 6(1) () (111)
Wflealed @Ml Beiten  Cxhemeulilm(haberiesr aupepowTer  GFwBuUThEeMBE,
GeueMGw MHwD GFugsGsTaTeniUl L gCshamid @UUBHD CHTLILI0  Mguigder
SLEpmad  Fou o minderny eeugmeug  CrIQWITS Sle0evgl  GBIIQUITEHE6I606VTLOGD
J8pamIb SiHHmB CBTERIBeTNTNSH GHBILILNBH60

2018 o oewip 19 b Qevdad BHdFw sewidsaTUING FULGHHO 12 (2ar) flaled
GIUILOU Beiten  CHeveulimBaefesr  LFsmyb  HHUSHET  SLEHmS — FeHLTED
aupmslL’L  gGaheid, gBUmLWBLUTSTE  gCHamIb  elpdhdlevnerr FLLID, QuTZ
Sievevg allGFL uemilBEHL 6T  BeWImIS QT(LpSTSHIeTenenmU! GNBILILIBHSH60.

FULID ueniliengdsTen ST ailLyb

o 2015 &b e HOFwuy 25 CuUTEHGeuTSHS LIgsH& o fléHaisenbs
o HeHu Liwg 12/2015 gub usealseied  Gremeuuied  FEHULBeTen  Qyewi®
B SHBBSMmS Uyl LIGRflLILITEITT & @1 e & (PenBLITEDT

SiIguiers 2017 Qub LB [HEUDLIT LOTSHLD
CaMLESD @ ISHHMBESG apur.17,500 g
abum 490,000 &8 QFVISHBUILILIQHHHII.

&, 2014 oub ouewiy Guiimeufl 17  Hipleuersamed CewBBIL LD
b HeSu 01/2014 oub swifldsiulgeiiiaoid  SBEIBHeUD  LysTy
Bvis oIF B BB GMmES bHS CEwBMILL &30 IO (o) [I:Y: SH[H[

Gouemrigwl  UBLIHS 6ufey OFevey  HILID,
2 $C8HF  WHSBHHET,  QUBLTHS  CUBImS
HLLD wBpd welgeuenr SIlalmpHs HLi,
LT QFVSHHID HlL, sl  malBD
FHLLLD oBE@ID o 6Tend  HewIHSTUIe] SHIL LD

9_6ITeNL b BLILIL9(HdH BT 606M6V.
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2018 spb ouewih 19 o BQevds CarFlw semdaTule] FULGHHe 12 (o) Llflaled
GBUILOUL Beiten  Cpemeuliun(pseient LIFSTID HHUWSHET HHIBHIOURISHENT,  LiewTHerT
LOBBID SLDLODHEHHEH WIMIB  OFUICOTBSILIETETHTOI6UEBTLIEN HULD

2018 sub ouewih 19 o BQevds Carlw semdaTule] FULGHHe 12 (o) Llflaled
GBI LU Beiterm BxhemeulILIT(B 61T 6ot L&y B &g 6ot RIET
HT60IMTWImBH6IenI6TETHLD GJMBL|ENL WIMBLIT6V6ST6UT 60T FLULMIBEHHG
BT mIS GUIT(LSH6LD FlbBHIDTH|LD, alleneSHHBITHALD, LWeDIBISHWITSH6LD

CuELIUL(BU  uwWeTUGSHSLILIL (BeiTeereuUT6le6TLIEN HULD.

2. gD SHEUIHBTUI] DieUSHTENLILIH6IT

(o)

paHwsHemed GCgemeuuied FHUGSHW 15 SialpsHs Digeuevjsemen BT
(WRUBID SIWLpHBHI6TEN 2 FHal o 6lepITl &l SLEmERIUITOT]  DIeVI6UEVBHISHEThHES
B\emenTbBUILIL (6T SHIL 6T, SleUTHeTLLO(HHS! B BleuaTSHH MBS NBHInIQUI
aumalled GFmeu SLdbalCupId eumaulsd GFmeuuied FHUBHHIISBES

Gurgwene] HaLFFSHL LD BHenL (LPBLILIGSHSLILL all606M6v.

(1) B@Hwbepeopld SHSHILLID  cpeopld o eIl Hipleuemiseieo 18

&SI LEselar QuTBLBG eupmadul(mbsd  @puT.430,152,152 spenr  GFweoBm
BL6HT Sl GBS Gurgwisraievment B IpFHHHL L 1D

SWMH S 19 (HEHHaT606M60.

LUedwl,.15.8. a0 &a&lyLoy &eor

SHEMTHBTUICUTENT DIFHLIS)
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o BT (B SL&T BBID HIalhHHE H&wb
alfleuredt GU(HLOTET FnBmI

2018 b suemip HOFbUT 31 &0
(LPIQEUEHL WD e0T(HEHSBITES

GhE
&6l
QUL L9 GU(HLOTEIILD 4
QUL 19  GU(HLOTEIILD 5
Gxmlw eully 6uU(HLDTEILD
genarl OHTHeOUTL (B QU(HLOTEILD 6
QTshg QHTLHEOUT B 6U(HLOTEID
IMMILLE  HL L GThHISH6N 13
Cxpplw CHTHBUTL (B  6U(HLOTEILD
SANMILLL  0F606)H61T 7
GxpuioTend -CFTHHISH6T, 14
BUIHFHTRISET LOBEBILD LIS E0TRIS6NT
Sleflliysenen sLeT HFLILY 8
gmen QsmABUTL B 6lgFevey el 9
GSHSMBHG (peitemTer QHTHBLT. B
@eorLib
alflF  GF606 D6 10

SLIHSHTAT  S6VTLILD

gamarul ailfleuTen al(BLOTID

LUl L Beveiiasel e 18
b
Lol L @ awlenlDwmest BLL LD

Q)r] b

Crss alfleuTer auBLOTEID

Local Loans and Development Fund

2018 2017
apLIT apLIT
400,599,838 404,872,556
137,858,690 138,318,476
262,741,149 266,554,080
2,221,055 3,526,399
264,962,203 270,080,479
4,583,799 (34,762,394)
260,378,404 304,842,873
24,577,142 25,441,338
2,858,246 2,104,447
187,976,452 245,395,919
12,958,267 18,985,595
32,008,297 12,915,575
(593,232) (3,168,076)
32,601,529 16,083,651
(202,228) 268,897
32,803,756 15,814,754
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® GMBTLH Sl BB SielheHs bHaHwIb
BFH HleneLMID FnBBISH6N
2017 oub spemi(h HOFbUT 31 oub HeHuled

(LPIYGUNLUID 60T (HSHBHTH

2018 2017
SDILILB 6T apLIT eHLIT
CaFnSHgHIbBH6I
Liewild LoBEID LewiSHB& 11
FLDLDTGITEN6UBHGIT 65,936,851 202,472,312
12
RYIEAMNE 1,191,000,000 865,755,292
&L BBID L Saluns 13
B6u6mTIQ ULIGN 6L BT 3,308,466,702 3,424,474,887
QFTHSHIHH6I, BUIHHTHRIS6IT 14
OBEBID 211 GIHIB6I 6,929,292 8,196,016
UBGuIL O’ eulf) 17.1
QFTSHSHIHH6N 3,774,030 3,168,076
. . o 15
e Gerbgisasat 586,786,696 831,996,859
Cutss GsToBisssN 5162,893572  5,336,063,443
o flenodei LoBmILD
QU6
QumrmI'ILseit
QUL QUL 60T8nIQUl &L 60T
CUDBIHEL LBBID
SHempGaFflulLd CFeISHHLILIL 16
Bouemtguienel 5,246,972,399 5,373,094,036
17
FBame aufl GuTmIL - -
17.1
BGuIL L’ L eufl GQurmiiiy - -
Ledblenev- GeuemeveumuiliL 18
HeVGSTB6MGST QUITBILIL|SH 6T 3,044,594 3,166,193
19
gemel  QUITWILILEG6IT 155,919,181 235,898,908

AT £:¥: )
Qumrmiiy

5,405,936,175

5,612,159,137
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QumpIIseir

LNQLIGNILOTS MEUSBLILIL L ©_anLPLIL|SH6N (243,042,602) (276,095,695)

Qurss GuIpILseiar 2 fisgise 5162,893572  5,336,063,443

b kS FnBDISH6IT Bevmiend SHIHIWIDS BB (B CBTETEN B B (6THEHHEMLDGITH
swrfléasiul GeengiL 6, SiHerpsod 2018 b opewih HOFLUT 31 b HeHuled 2 eienT
LT BBIL  HIelBHH HHUSHHET © ewIenwTer  BHLAIHMSHHET OCFHTLIUTS  Bumwiomer
© GWIGHIDWITET  [HlemeVEMDMUWILID, SIS BmFH  BTevleusvemsoulled Wemawd  LIFHusiliLgTs
2_pIFILBSSILBSBS!.

§J.61F.600HAPTH & FleLeur G.4.10.10. HOABHSH 66D
rsmer HlenpGaummenieuso] (L1.5) Ly g Lieoof 1M 6Ty (P& LoBILD
Bl(HeUTELD)

Gopuy Mg SmBmEeT SWTHHSH  FOFUNSSLILGHD OCHTLIUTS  DLEDEOIWLTNT  FonLl
QuIrmI‘ FamILb.

spemenrimeny Fenuulest QUTmHL B enSWIMIILAL (UL L ).

\

a1&.§.8s.ughLdpdl le.15.a70euB5 6t

HEMELET SHenmCarflufedr Ly am glwimeniy
2019 &b Sewi® Gulimeuf 22

Gampd

2018 sup suemwip HOFOUT WTHD 31 Sy HBHuled (WPgaumL WD SLEmTI(HSHBTH
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CaTMOBUTLG CFWBUTHES6ITELELDTE
SM&HL UTUIFF6D

aufld@ (LpeITeIITeT E6UMLILD
FInGH60

GauloTerd LOB@ID SLaT SHLIL

CrapmsEndHHTRT S L G0IHIS6N
Sy — SLeT &L 6U(HLOTEILD

GJEMGUIULI  G)(THLOTGOIMRISHGIT

uenl&6aTenL oBpId CaFJbhal SHlFewi

QF 600 H6IT
alllg GFeve|H6NT

sLamelaelLLOl(hha PHenL SalI6Ln
BeuemTigUul  @I(HLDTEILD

(WPHeVBHH61MenT LEHTEI  6U(HLOTEITLD

CewBUTL (B CPOSRTSHBS (LPEITENyT60T

CamABUTLH SeomLLD
g QFTHBHIHSH6IT
(1P 5560/ &MBSH60)
gJemeoTl  OUITILIL&6TT
(1B 51560/ & MBS H60)

CaMABUTHS6TELPEID 2 enPSHBLILIL L

LIGuoTLD

(a1 Gameni®h euglti L Gxppilwl
SLaTTerlaei

CeasHsLILL L aulf]

allly OFaHHe0

s LenlsosTenL
CamABUT. G CFwBLTHS6ITeLPe0LD

o mPSsILLLL (LwaLBsSSHw) Cammlwl

LIGWTLD

(WS B QFWBLITHS6TELHEOLD

2018 2017
GBI SH6IT apLIT
32,008,297 12,915,575
247,500,366

190,834,698
4,583,799 34,762,394
- (130,576)
- (100,791)
979,401 2,508,366
137,858,690 138,318,476
(16,844,236) (29,682,193)
(127,046,108) (121,246,228)
222,374,540 215,320,601
(13,332,356) 74,038,588
(9,413,660) (31,530,136)
199,628,524 257,829,053
119,174,918 110,069,432
(121,098,540) (192,985,304)
(450,374) -
(121,098,540) (192,985,304)
197,254,528 174,913,181

Local Loans and Development Fund
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SenLSHSLIOUMBB STHI LTUIFF6D
OFTeiTeU6T6 BT CFTHSHIHSH6NT,
BubSytise wHHID

9 LISBI[J6U0IhISH6IT

OFTeiTeU6T6 BT CFTHSHIHSH6NT,
BubStise wHHID

2 _LIGJ6NIMIGET 616TLI6  GMBLIGN6IT
CLPeVLD  (LPETOIBTERIH  GUTLILIL L 6Dl
LeuadTHTSH OFTHHIHH6T CHlw
O\FBT6IT66IT6 S 61T

CapmBlw (1pFHeSBH6N

DL SHHILEBB (PpHeS_ B
GU(HLDOTEUTLD
(WG QFWBLTGSETPD 2 [BLiS5)

Qe (LweuGsFHw CaxBlw LewIs
CzTemns)

B QFWBUTHS6ITELPEVLD
HMLSHHLIOUDBB HH @LLLD
CFadHW el 19F 6Fevey

Capmlw sL6&T GLDIHED

(WG QFWBLTGSETPD 2 [BLiS5)
Qe (LweuGsFHw CaxBlw LewIs
CzTemns)

LewiD LoBEID LSS MBS
gowreiemeausefied Ggplw

SIS SS0(SDBSB60)

QUG DATDLSHIE0 LwTpID
LeTSHSHMBE FLOLDTEIENEUSHETHLD

G SmFHuied LewI(pD
LTSS DS FLOLDTEIT606USETHLD

LeT(LpLD LTS SHMBE) 11
FLOLOTEUT6M6) B GTHLD

(122,522) (1,046,410)
(1,458,344) -
(289,652,979) (255,399,631)
100,350,626 101,727,518
(190,910,219) (154,718,523)
(191,127,524)

(142,879,770)
(191,127,524)

(142,879,770)
(170,932,865)

(136,535,461)
373,405,177

202,472,312
65,936,851 202,472,312
65,936,851 202,471,312
65,936,851 202,471,312

Local Loans and Development Fund
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® 6lEh] LT WBBID DIal(HHH B

BFH FBBIBHEHHITET GMILILSH6I

2018 guib syewip HOFbUT WTHD 31 Qb HHHuied (WPYaUDLUD DLeWT[HHDHTH

2017 b ewi® Fereufl 01 b
HaFHuled 158 (BewiBLD
QeueflLBHHW *)

LglILeT HHMBSHTH 2 mPSBLILIL L
FITHESHFH60

D06 E6VTLILD

Other comprehensive income (net of
tax)

2017 b suemip HOFOUT WTHD 31
b FHaglulled B

2018 sup euemwip Femeufl wrHD 01
b Flagluiled

LNgLIGRTLONS MeUSHHIS Odmetemii L
© MIPLILBEHEBTE FIThEHH60
D06 B6VTLILD

geverl afifleuTen eu(hLomerd (Cxppilw

aufl)
2018 b syewi® 31 b HaFHuled
I

LligLIewTLOT S AT Y
MEUSSBLILIL L
92 _MPLILIEB6IT
o_flggsei
apLIT apuT
(291,524,173)
(291,524,173)
(386,275) (386,275)
16,083,651 16,083,651
(268,897) (268,897)
(276,095,695) (276,095,695)
(276,095,695) (276,095,695)
(249,336) (249,336)
32,601,529 16,083,651
(268,897) (32,601,529)
(243,042,602) (243,042,602)

Local Loans and Development Fund
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® 6] SL 6T BB SILlel(hHSH B
B& FBBIBEHHSTR GBILILS6T
2018 sup suewip HOFOUT WIHD 31 Subh HBHUNL (WPYaIdLUD eHI(HHBTD

GUL1Q GU(HLOTEITLD

2018 2017
apuIT apLIT
SL6 BYID (PBUEEISETEIbHS U1y 272,766,611 283,359,380
WP&HSBBMedBHS! a1y QUBLOTEID 127,046,108 121,246,228
ueniBOBTE&SHUled HL 6T 6ul'lg 787,119 266,948
400,599,838 404,872,556
2018 2017
al’lg OFeve el BT eHUT
Curg SHenpCalulL HHEH HL 6ot
OUBBIGOSTATUSBSTET aUL g ClFeve] 137,858,960 138,318,476
2018 2017
gmen OamABUTL (G 6UHLOTEILD o U
SIUTTSH  U(HLOTETLD(&TEBLILIL L
GFFHmIB6IT) LOBBID GJenETL 2,221,055 3,526,399
2018 2017
SLEHHEBTERT OF606YB6IT BT BT
FLOLIGND  LOBBILD  6J6medTlLl BV 6T 21,463,577 22,334,364
o GF.[B LBHID 261 BLD.CLITYLE S 2,500,896 2,540,533
Lewild6lBTenL.  GlFeve, BT 612,669 566,441
24,577,142 25,441,338
2018 2017
Wysrer aLer Siriyser-LGIIP LT apLIT
BLGT SferiILIL|S6T 258,542,519 337,517,164
BPHBH60: ST SieLIL|SH6lT 70,566,067 92,121,245
Gl operliliLisaT - SL6T SILIHeT 187,976,452 245,395,919

Local Loans and Development Fund
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10.1

10.2

Annual Report- 2018

® 6iltep] SL &1 BB SlalhHE HSHwb
B& FBBIBEHHSTR GBILILS6T

2018 sup suemi(p HOFOUT WTHD 31 b HeHuled (WgaimL U SLEmTHoHDHTS

g gmenu OBMPABUTLEG OCFeve e

SIS BI(HEUTS LOBMID SHTLIGTF
OFevarHeiT

OamPeLF Ty LOBMID FL L HSHIL eunTest
OELVOIE )

SHETHSMTUIEY 26T UIBISHEIT

aflF GFeva]
sipane afl 9bEG
SBaETeL afl PHHHBHEBTE (&HMBHS

@315E0H6 [ (918 @BHISBEHH6N)
UBGUILLLL L. auflF G&F606H6iT (6U(HLOTEITLD)

GSHIMBDHE (PG  H6uThSH[BHBH6N
BeorLIBIB6T/ ([BL LRI 6T)

GaidhaliLl L SIMILE QIPRISIILTSH IMB
GaFydhalil’ L DIMILS QPRSI L IS
QlwTUTTSSHed FTThsil’ L Be0TLULD

QUL 19 GU(HLOTEITLD
Qs PwHF gL Beomud
BPHH60 - I BlenL SHHL6LBMB

Brzmisei
afl oIBalL (LPQUJLOTET QI(HLOTEILD

pwugHF FiL eufl eldlgHTamro
SHBBHT60 (LT alfl CF6vey

(smevOaucemeESTaT aufl QUL WwBEId eldstamyb - 10%)

2018 2017

epum apuT

12,644,267 17,176,595

314,000 309,000

- 1,500,000

12,958,267 18,985,595
2018 2017
epuT apuT
(593,232) (3,168,076)
(593,232) (3,168,076)
32,008,297 12,915,575
8,054,713 -
(2,935,379) -
37,127,630 12,915,575
(127,046,108) (121,246,228)
(89,918,478)  (108,330,653)
(89,918,478) (108,330,653)

Local Loans and Development Fund
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Annual Report- 2018

o 6] sLeim BB SfelmeHd HaHwb

BF FBBISEHEBT GHNILILSH6NT

2018 g0 syewihp HOFbUT WTHD 31 Qb HHHuied (WPYaUDLUD DLeWT[HHDHTH

11

12

13

131

LeRI(pLD  LIGMISSIDE
FLOLDTGITENEUS(GTHLD

aIBIFHeMNed GFLAILY MaIlIL|EHeiT
ARIFH6MNeL 2 616N [HewL (LPedB

GMGULIL|SHGIT

56T ST ClBITeiTaI6T6YSH6IT

outid 155

QUMIPBHEMED 2 _6IT6  [Hlen6eVUITET

GMEULIL|SBGIT

&L LOBDID FHenL HsLIL6D

Geuemiguieneudsen

SHeLHHLIOLB Couewigul HL 6T

(epiiy 13.1)

B HFH6V: (DL MBI ULIEH AU ETHE BT 60T

L (GMiiy) 13.2)

16| (BHSIILmisefaeLpsold)

2 6MBTL(H &L 6T LBHID
oialpsgl Hgub

LGIIP
PCDP
UDLIHP
NWSDB

UenlBOBTGHullenmidssTet &L 6ot

2018 2017

apLm apLIT

7,368,019 11,507,626
41,068,832 40,964,686
17,500,000 150,000,000
65,936,851 202,472,312
2018 2017

LT AHLIT
1,191,000,000 865,755,292
1,191,000,000 865,755,292
2018 2017

LT aHLIT
4,201,223,864 4,312,648,250
892,757,162 888,173,363
3,308,466,702 3,424,474,887
1,237,903,096 1,096,670,783
1,068,529,960 1,239,566,529
86,589,643 86,936,151
1,782,267,798 1,876,857,576
6,724,005 7,222,380
19,209,361 5,394,831
4,201,223,864 4,312,648,250

Local Loans and Development Fund
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Annual Report- 2018

SLWIBIQED (L MBI LGNS ETHE SBITET
13.2 sl Lemmseala Senge

goroufl 31 oub HagHulsd 888,173,366 922,935,757
WIBHHH6T LFHeulssliu L
ST([HEHBTET BHL L GHIHISHEIT 4,583,799 (34,762,394)
Hogwuy 31 b FHazduled
892,757,162 888,173,363
CFTHHIBH6NT,  BUIHSHTRISH6N
OBDILD LIS 60IHhIBENT
&ywib
SISBBIH60
2018.01.01 L . . 2018.12.31
Gz uomedtd HaHuieo Cobped hompeied HasHuied
QF6vay GFeva]
SIPIUGLS  2_LIEeIBIBET 1,163,114 106,178 - 1,269,292
SHEMEUTLMBIGBGT LOBHID
9 LG EmIRIGEIT 1,748,813 - - 1,748,813
sewiledl  GILoeTEUM(hHeT BmID
SUeBTOILIT 6T 8,536,500 | 1,485,344 - 10,021,844
Gom LT 6UT60S6ITRIS6IT 7,995,000 N - 7.995.000
QuoTg gL 10433428 | 1591522 2,077,805 21,034,949
SyewiL Gz uiomed
2018.01.01 | SUEKIBHSHTET SIS BBIFH6V 2018.12.31
Gz uiomedrd HaHuieo Gz uiomeno ) Haguiev
158 158
SDIVIUVS D LIS CU0IRISEIT 743.907 120,183 - 864,090
SHEIGUTL GG  LOBMILD
2—LIE[] RIS 6T 559,020 146,830 - 705,849
semilell GLoeTEUT(HL &6iT  LoBMID
6)_I66'I®LIIT@|_&>61T 5,147,485 992,233 - 6,139,718
GOTLLT ouTEeTEIS6N 4,797,000 | 1,599,000 . 6,396,000
Glomggib 11,247,411 | 2858246 . 14,105,657
ugleufsbsiiu’ L QuBIG)
6,929,292

Local Loans and Development Fund
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® 6iltep] SL 6T BB SHIalhHE HSHwb
B& FBBIGBEHHSTR GBILILS6T
2018 sup suemip HOFOUT WTHD 31 b HBHUNO (WPYaldLUID SEHI(HHBTH

15

16

17

2018 2017
JmIW CFTHSHIHH6I asLIT U
SHenLSHL10UB Geuemngul (LpYe BISHSUI
G grimeh 1,480,731 1,506,454
o eI g SIH&TT FenLB6LLD
LGIIP oyt msh 515,078,448 773,620,967
GurGr ugGad 93,622 76,207
gemenl gL HaL6LMm
Gouaminig Liemeuesst 70,133,896 56,793,231
586,786,696 831,996,859
2018 2017
QLU &1 SL6T CLBBISC®T6ITEHIH6D
wBEID HaopCsfluiLb CFiSHIrL
Geuemiiguieneu
LT apLIm
® MBTL(H SL&T BBID HLalhHHH
Hguwib 150,268,321 171,574,953
LGIIP 3,487,259,904 3,533,074,000
PCDP 53,541,833 55,678,972
UDLIHP 1,555,902,341 1,612,766,111
5,246,972,399 5,373,094,036
sBCuTgl eaufl  GuTmILY 2018 2017
LT apLIm
LEIBH  (PFH6e0 L5 9,288,491 924,575
BaFiiH3H60 : HBOUTMHWI  SLeWIBHSHSBTET
RBIHBBB6N /6B [BH B 61 6T
FITHESHHE0BH6I 419,782 419,782
BINHHE0 4B S 6l
OamBLILICT6 ST 1,344,358 1,344,358
NS meudbsIL L euifl 6,478,083 9,288,491
(16,691,149) 9,288,491

Local Loans and Development Fund
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® 6iltep] SL & BB SIlalhHS HSHwb
B& FBBIGBEHHSTR GBILILIS6T

2018 sup suemip HOFDUT WIHD 31 Subh HBHUND (WPYaIdLUD eHI(HHBTD

UBGuTLiuC L eufl Qummitiyseit /
(QuIrpILI i)

WBGUTLILL L. aufl QaTdgIshaei

UBGuILOUC L eufl QuITmILILSH6IT

Neir GeusmeveUTUIL| [H6VEIISH6TT6HN
QumrmIiy

geatoufl 01 oub SHadHuled

QU(BLOTE FaMsled SIeML UI6TTLD
STETLILIL L. SI6TT6)

alfleumedt QUHLOTEN S TS
DIGMLWITEIMD SHTEILILIL L. $|61T6)

WIBHHGH6T CoBosTaiL  CF6va)

FHogwuy 31 b FHagdluled

2018 2017

ApLIT apLUIm
3,180,798 4,409,520
(3,774,030) (1,241,443)
(593,232) 3,168,076
2018 2017

apLIT apuIm
3,166,193 2,330,855
612,669 566,441
(202,228) 268,897
(532,040) -
3,044,594 3,166,193

Local Loans and Development Fund

118



18.1

18.2

18.3

19

Annual Report- 2018

2018

QU(HLOTENS FnMBSled DML UIENTID HTGOILILILL.  S|61T6Y

SBaTeL Cremeudbsrar OFeveal 280,218
a1y GFevey 332,450
612,669

2017

566,441
268,897
835,338

uenilaoaTen,. QU@L SansdBHe0 GUTHLG LWRLGSIHW SigliueL. SigITelL LeTeuhLomBT@LD.

aully aigld 12.0%
gouenGeuBms ell&lHTamyLD Fixed increment per annum
uenIBEMBTGH ullesr GoTdhsl

Ly eiiey 9.8%
QUIsL W U] 60 years

10.5%
5%

5%
60 years

Semii@EWwluUTg LWSTLESHSHW SiIoTeaNSHHe0HeMaT CHES|ID6SHHETEmLD
2017 spp euewip 31 b HaeHuled (PHAWIDTET HIEIDTIRIBEHDHESG BuTHuwlierne] CBDIDeald HeTEMOUIL T SLU16] LN6TeU(HLOTBTELD

Si@ioreil Gbsesd

SHestenloufledr Lo L LD s\fley eldgmramyLo

guend SiFH&fleGh aldgTamyd

1% oigaflH5H60 1% @Bz 1% aiPafigzed 1% GmpHed
auenyallevudsenid GoBeameTemiiul L 2,919,346
QummILIL e erilest 3,180,800
BT HTHPLD 3,396,041 2,960,753
2018 2017
genenl OUITmIIL| &6l epLIT epLIT
BemIns DTFTRBSIH 6 D6lLIL|6!T 140,584,459 211,150,526
o 6] SLeim WBBID el heHd Bawsser
CLPGVSHG  DI6VTILIL|H6IT 5,314,508 5,314,508
sl Geuemrigw LIBGUITL LI L 6urf] - -
(peierT] QFVISHHUI SL6IT6INB6T LOBMILD
(LPMBLIGHTRIHGTT 7,753,358 16,991,950
Bemnd SIFTHIGSS T SeflligEen 2,266,853 2,441,925
155,919,181 235,898,908

119
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2 6iitep] &L BB SHLlalheHd Hwb
B FBBIBEHHETE GDBILILS6T

2018 gpp syemip HOFbUT WTHD 31 b HeHuled (WalmL WD SLEHIHHBTH

FITHH60 LIQSH6NT

AUMPEMBF CFeve] LY — 2 6MHTL(H SHL 6ol
BB HalBSS BBwib
uenlBOpT@GHulempidasTer GuTeterd Ligaei
FHEN6LA] DIGUTSHEIHEE LIQSH6IT

FOUUIGHT  EL6METUITOTTSHEhHHSHTE LIl
Gevds LOBWILD 656y HleoT FLDU6NLD

SalmeHd o galwmeny - Llgwmend
056061 H61T

SNBSS  DIVICICVTHETHEBBTET LIQEH6IT

Ugwmentd OFeve|He6lT - HII6I60H
UenlBOBTa )

oarfluiy Gaoeoru Bgwb

oanflwy BUOLISMS GUTBILL HgHuwib
UenlBOBTGHulleT HSTHTY STLILp3Ig
UenldbOBTemL.  0F606)]

2018 2017

(HLIT (LT
13,157,083 11,782,782
1,052,640 2,600,286
3,250,788 3,379,220
504,125 980,000
450,000 455,000
345,000 958,408
88,007 146,994
822,391 749,189
55,326 53,100
900,961 291,976
2,000,717 2,032,427
500,179 508,107
837,257 937,409
612,669 566,441
24,577,142 25,441,338

Local Loans and Development Fund
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Annual Report- 2018

2 6iitep] &L omm SHalheHd Hwb

B FBBIBEHHETE GDBILILS6T

2018 gup syemip HOFOUT WTHD 31 b HeHHuled (WalmL WD SLEHTIHHBTH

QoL @ Qe .

ueniBEBT&GHHuler HevBrerbLed
Fal L RIBEHHDBTE  0F606)|H61T

SHEIHBTUIR] 6F606)H6NT

Slehgev OHTenevBud] LBBID EeNeuTLISSH6M

QUF FHH6IT

o110 BN QUL Hei /DFFBBH6I

aUTSHemISeT e GLemIgHe0

61l QLIT(heiT

QUTHETRIBET 6T BITLILNIS
LOlGTEFMyLD

LUTGISTUIL] L1 60ImIS6NT

B GULHIBHEL

GHHFBFI CFemeu L L 6wIRIH6N
GuamIHeL LOBEBILD 2 LIS ETHISENT

GuamIgHed LOBBID &HL 9L MHIS6IT

ueniBOpTGHuler LulBd wBpId SILel[HSHE

senfledil  GLamIFHe0

aufl BEHID euflLieTiD

DIVIAIGVD  GUTL 60D

SPABSSID PBIDEFHSHH L Bibei
CHTH6OFTT L L GTHIBH6IT
usHfbmae sipfallisei
FLLSSIL el OlF6v6 61T
(PSHBDTH B L 6wILD

QUBIZ  BHL L 6uTLD

generiul ©O\F606HeiT

aBLIT aBLIT
296,090 292,530
52,739 115,825

- 1,500,000

701,260 689,938
351,897 191,831
99,046 442,946
174,833 171,098
134,272 144,665
989,219 765,851
1,010,725 844,050
20,521 37,678
355,520 341,475
103,804 510,213
20,715 579,070
2,624,664 2,449,027
425,461 1,290,315

- 50,555
4,800,000 2,800,000
20,920 -
200,000 59,500
332,170 816,236
114,000 249,500
325 -

4,040 65
126,067 4,643,227
12,958,267 18,985,595

Local Loans and Development Fund
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2 6ittep] &L BB HILalhHS B

B FBBIBEHHETR GHDBILILS6T

21

21.1

22

23

23.1

23.2

2018 guip syemip HOFbUT WTHD 31 b HeHHuled (el UD SLEBIHHBTH

&HL_63T QuIrmIIL®@ETHLD
WILUTL (B Hlenev

PHWLSHHO EdHamipul Difley LBBID DIBHBE GBLUMWLL ST HHeUeLSHeT6IIY LiGHe GFuige0
FHaHuled (pHBWIDTET SL 6T QUTBILILSEHD WILUTLH [HenevenLDE6IT 6IHIO|D B60em6L.

2018 opb WG HOFwuy 31 b HaHuled HISELULTSH, HHWSIHBEG THTHe 66T
FLLGFHIL ammenr Camfldamasme Llaeuhommr@. SeuBler Smis HeTend6T BT JUTH6 66T
WIOUTL (G Hlensvenld FSTIEWIOTSE  HFH  FoBBISEHLaT  FITHELILLAT606M6V.  [HIUITUILDTET
HILIBHH6T  BEID CUBICUBIFEeTET o BIFHHETMD CHTLIUTES  euPHISLILIL (Betenm G HTLHe0FTT
SBeuTFmaHaTanSsH  FLLHFHIL AT 2 fHHSeT OQHTLIUTS, UTHBLOTRN  HTHHMHIBH6I6I
QuTmL@B, CxheweuliGoruieasr B FmBuIsEndHE Gueld FITasliLbhHe0 GuBbsTeTemiiupLd

(i) PPwbHeo etenmer eanfuigmed GapmPsd Buwmw Fenuuled 64/7455/2015 BevdsdhdEidbD
ArsFHerfl QTP BHLSBSHHO 6UpdHEG OHTLILILL BeTengier, 2019 b Wik
Quimeufl 05 oub Had algmyemeniuier CUTMHLB BHT6T GBlSSUILIL (HETENGI.

ugdey OFLWOUED FHasHuled e  gmulL

Bl |D6 6t

WHOFHTNS  Hadh BPID  sSGH6T  mSWTiUiL UL HeF  aaLauBpBIbEemLullsd
aglals Hsab giULalebemeWaLSIL 6T, 6glald OuemHs LIFFFemnaisend gBLL alls0emnsv.
BF amppiseied OeuelliubGsd Geuemiguws Sievevgd Frmdsliur. Couewigwl 6igalsh  HiHDayb
gMBLL 660660

(WaFwiorer FoUbSUULL SHILYSeT CHTLIUTS GeuefiiuBshaw
alugmIBeT LI6TeuHLOTMBTEGLD.

Hysmer (pasTenggiel HLUTSEHL AT CEBT(HESH60
UTRISEVSH6IT

BUEINS  HTHSL[BH  HIHWORISET Revdsd 24 “FbubsSUULL  SIlseT OeuefliuGsHasw”
@ty  LIIHTRT  (PSTODSHHI  BUTH6T  6laUSBE  HLLOL 60, Guopurjeney  oBEID
ellwiruimy & gHleir [BL_6UIQ &6 HHEM6IT E IMCINNICE: ARG SIS BMILD o _iten LTSI
®_GITeNLMIGaUTIH6T. SiHemgliienLuled HHwsHer penewiwimeny Fenll HSOUeNUT6T LIFgHTeo
(PSHTEMOGHSHIAN [BLITSH6NTS  6UNBLILI[HSHSH6E0VTLD.

Uysrer (et el HUTSEhSS BLLFB 2018 2017
aHUIT apuT

GnIFwsTe0 BGFameuuisd FBLIL(Beieneuieretr

VGBI 61T

GDIS BTV D66 6T 795,000 1,413,408

[H6VGITEBGIT

LsTe  (LpeTemdHHler BUTHEHL ST gBLUBHHDS ObTaniGeren Caeneuuled mHLIL (BeiTermeu et et
o L agSHemd LysmyLd SIUTHEHHSG B &S evteLpeuld EARIE [HELGIIEHETHLD
QULPHISLILIL al606m6v.

Ugsmer  (pasTendHEHied  BUTH6eT,  Seujseler  Ghumseieasr o miinlenseT  oBBID
SIOUTHEHL ST QHTLTLITH66TEN [HIBICUATHIGSEHL T HHWID 61Ha1H CBHTHHHED GUTHISHE0HEMETUILD
GuopOsTeTemiUL aledeneooWaUSHIL 1. 6hHald BSPFFHHH LD  DeV0H 2 L 6lLigdHend
MBFFTHSIL UL &1606960.
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24. L L DF Qangduns elifleurer eumLomed

QUL 19 GU(HLOTGIILD
Al g 6F6ve)
Gxmlw 6uLly 6uU(HLOTERILD

gemenl OHmOmum (B
6)(THLDT6GITLD

Qs CmPABUT. (B
6U(THLOTEBILD

IMMILLE  HL_L GIHIBENT

Czxlw QFmMOBLTL G
GU(HLOTEDILD

SEHEBT OF6vay
Gzuiorerd PPE

SIMULS6T HL6T SHILILIS6N
gemenl QHmOmum (H
OF6v6H6iT

GHSNBDHG (PETEJTe0T
CamABUT_H Seorud

Annual Report- 2018

2018 H

2 _.6IEIL G SHL 6l LGIIP PCDP UDLIHP eI |B6IT -
hrub B LGIP PeOP ) b e LA
101,150,558 193,842,240 4,454,164 101,152,876 400,599,838
11,953,599 40,589,993 4,440,485 80,874,613 137,858,690
89,196,60 153,252,247 13,679 20,278,263 264,741,149
2,220,652 52 - 351.20 2,221,055
91,417,611 153,252,299 13,679 20,278,614 264,962,203
1,356,834 1,178,558 94,909 1,953,498 4,583,799
90,060,777 152,073,741 (81,230) 18,325,116 260,378,404
8,479,638.18 14,215,248.35 1,269 1,880,987 24,577,142
986,155.73 1,653,189 148 218,753 2,858,246
- 187,976,452 - - 187,976,452
4,470,878.60 7,494,971.87 668.99 991,747.88 12,958,267
76,124,105 (59,266,121) 83,315 15,233,629 32,008,297
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2017

QUL 19 GU(HLOTGIILD

al g GFeva]

Gxmlw 6uLly 6uU(HLOTEILD

gyl OHTHBUTL(H  eUHLOTEILD
TSz CHTPHBUT.(H EUHLOTEILD
IMMILLE  HLL GIHIBENT

Caxlw QFTOBUTL G eIIHLOTEILD
S EHhSHBTeT 0F60a)]

Gzuiorerd PPE

SleMULFHeT SL6T Sl

geomenl QHMEOBUT. B CFeveydei

SSHHMBDHG (LPETTITE0T
CamMABUM_ G @eorud

Consolidation-

LLDF LGIIP PCDP UDLIHP LLDF
96,175,125 201,405,193 6,079,370 101,212,868 404,872,556
13,586,645 36,820,264 1,953,854 85,957,713 138,118,476
82,588,480 164,584,929 4,125,516 15,255,155 266,554,080

3,425,608 100,791 - - 3,526,399
86,014,088 164,685,721 4,125,516 15,255,155 270,080,479
(8,850,861) (10,062,414) (701,632) (15,147,486)  (34,762,394)
94,864,949 174,748,135 4,827,148 30,402,641 304,842,873

8,102,449.61 15,513,246.60 388,620 1,437,022 25,441,338
670,215.37 1,283,219 32,146 118,867 2,104,447

- 245,395,919 - - 245,395,919

6,046,451.80 11,576,757.95 290,007.54 1,072,377.35 18,985,595

80,045,832 (99,021,008) 4,116,375 27,774,375 12,915,575

RS G BuPuisd CrmisaiuL Gl ApeBaIHHMmS
SIQUILDL WTHH0BTRIB (PLSBUIUL L CFamiseien &L Lewimicbe LIfléaliul (Bemeng.

** @60 OaTEHUIID Corshs CHTHBUT. (B aumwIeNDd Wah CsTOBUT. G GFevey

sl Beltengl.
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25. plumuiomest  QUEILLEB6IT

wrgfleeier QUTHLG OeuaflwssHHelmba Camflu aleme SamIb@GHIH6T FMibHEH DIVLH DlauSHTailILH6eT GBOET6TET  (LPIQULDTET
alemevdelT  FThHg  Hwmwwrer QUL  SHIoTaldGh FhHTLIUSHe0, HH o usyeaumseiar QUTHLG SswrdHer  aleev
SIOTRNILBET DI6LVHI 2 BISHILBGHHE0H6T CUBMBISOBTETOTILL L 6. (WpedeTluTer Fhenduled alBuemer alemev QHTLIUTE GBIl
SIUSTRILILH6T GoBOsTeTen BUIeOTSH).

s Heevemwlais) &boual B o LsFammsaia FevLIgd SHeatmwamul © BIHUUGSHSHID CUTHLB, WSaD CUTHE HSHLOTET
BB  BEOUSMHSWLTS  SHSLUUGL — HIalevdelar OUTHBLEG iHdmgul  Bedp  meubHH WIBBIF  FHOdH  HBEULHEN6I
LWSTUGSSLILIBGSBSI.

LHIT G OFHTHOBIL LaNwIeUTeNT&HeiTepe0ld  HIHFT] o usJeamdeisd Buwrwiorer GuEILSmw  HITENILILSIEWID DLV
GCeueMiLB S HOBTeiTeUSH6TeLpeVD HH WD Lledeuhd Ligklenevenut LIWLGTLIG SIS @B

&L 1: Fowmenr CFThHsHidbseT BB GuTpIlilseier GUTHLG (WeverliLmeal Fhenduled GCamriulL alleney &erdh@o6l
(FgraLILLTS)

SLLID 2: ChIpuims oievevg CHIouwiBs ughle] O Fuuiiu’ L Bumuworer QUBILSAUISIESH (PSS WLDTRT HTHEHBIBET 2 _6iTer
DIMAHFH 2 6T BHMET DIUSTRNHE (LIQUJOTET eJenaTll OHTH60BIL LI(LPeDBE6IT

BLLID 3. 9UHTREE BUeTs, Fhnd SHIaSMSIESH gLl WTEHHEETaTaTSl, LUge| Gauiuwiul L Bulmuiorer
QuuFsaianis (PoHHWLDTET HTHBHRIH6T 2 6iTen o efaifBdeier GUTHL(H LWSLGSHIHID (Wenps

B FmBBIsaied HumULDTe GUBILSPeoD STLLLILLTS, HHWSHHE BHFT] o Liyenmseied muimuome GLUBILg oB®IDb
(WHTOBTERIB eugiu’ L GQumied) OsTLjurer augly uy UL Tam Waaumomprgid. (Set out)
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1)

)

SHogwuy 31 b

HesAuTed

BiPsmy

CFNTSHHIHDH6IT

LIGT(LPLD  LINTHHMBE)
GLOLDTGIT60)6)EB(GTHLD

YL AL )
&L60T LOBEHILD
S HHLIOLMB

Ber6u5TIQ ULI6m 6 ST

JEMEIILL
CFTHHIHH6N

(AT 5:5%: 1)

BTy CuTmIiy
SL6WI GUMHIGHSH60 LOBMILD

HewpCafluiL b

CFISHBHIUSBHTET QUL 1Y

JEMEITLL
QuIrmIIL|B6IT

AT ¥

[BIWITWITLO 60T

GupIog
OamLyumedst
LIgIBlenev

LU LD 2

LU LD 2

Annual Report- 2018

(WHOBTRIBHS GBI

BWTWIOTET GUBILG)

2018 2017 2018 2017

apLIT HLIT ¢HLIT ¢HLIT
65,936,851 202,472,312 65,936,851 202,472,312
1,191,000,000 865,755,292 1,191,000,000 865,755,292
3,308,466,702 3,459,237,281 1,275,557,135 1,333,685,720
586,786,696 831,996,859 586,786,696 831,996,859
5,152,190,250 5,359,461,744 3,119,280,683 3,233,910,183
5,246,972,399 5,373,094,036 1,549,445,493 1,586,689,561
155,919,181 235,898,908 155,919,181 235,898,908
5,402,891,581 5,608,992,944 1,705,364,674 1,822,588,469

GBIFW STOSHHBSG (PHJeUMLWID HHFT] CFTHHIHH6N WLBEID BTy Gumpliysefar QuUImBLG (PaIsl THRISEHSE GMDBHS) (LPTOSTamI(H
gl L Quping) SleubpleT HwmuwTer GUEBILHSHE OCLTSHSONS FOWTGLD 6aE DlEIoTaNSSUIUGEBS. GBHS SiEioreiiiy ensulbLiy
L6, 6UmIE HH6N, genearl MHFT] CFTHHIHDH6N, ums HLeT LBMID (WaHFauemnLwjd alBFL smeuliLGd &e0eoTd eJenerl HIFFT
Qurpiyseier QUTHLG GBLEDL WSTEGLD.

QuUITEIUTET HL 6T HTeVGIEUELMEVSHHTEH L BLD CUTHleuTen SL6iT S STFMHMS LWLETUIBSHH Hleneowmer eully aldHTamy(LpeiTen SlenLSHLioLB
Gouemingul SL &1 HluImwiomer QUBILSHEG 2 L LUGSSUIULLS. DSBS aHIms aully SL6 BB HopCsflulLb OFaussiuL. Geueurgul

GUEIAHH6T HedB MaUSBLILLL, GUTHIaTaT HHwSHHET CFevaseie g sha|samen GoBOHT6TEMIL L G
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26. QFTHHIHH6IT LOHBHID

Annual Report- 2018

QumpIIseir
(WSTeUML 6V 2018 2017
PUIHIBBS QUGBS (et CsTeRiB QUIHIBHS PUTMIBSS (pesT
SMBHD GuoBu L eUILILL L SMBHS Guomu L (A3 200 (C)
UL L
eHLIT apLIT HLIT HLIT eHLIT eHLIT
Lemp UemSBHE
FLOLOTEI6N6)BH(GTHLD 65,936,851 - 65,936,851 202,472,312 - 202,472,312
aUmIE L& SHei 1,191,000,000 - 1,191,000,000 865,755,292 - 865,755,292
&L LOBMILD
SHlenL &HHLI6LB
BouemiguieneSH6r 393,117,171 2,915,349,531 3,308,466,702 414,853,265 3,044,384,017 3,459,237,281
CFTHFHISHH6N,
BuIhHmIS6T BBILD
o LIG]J6NIMIG6I - 6,929,292 6,929,292 - 9,850,732 9,850,732
UBGUTL LU’ L 6urf]
QFTHFHISHH6N 3,774,030 3,774,030 3,168,076 3,168,076
gemanil  CFTSHBHIdbH6l 71,708,249 515,078,448 586,786,696 58,375,892 773,620,967 831,996,859
Crsd CFTHHISH6N 1,721,762,270 3,441,131,301 5,162,893,572 1,541,456,760 3,831,023,792 5,372,480,552
Qummiiy
QULIQUIL 6T Swmigul &LeT 184,143,945 5,062,828,454 5,246,972,399 157,950,277 5,215,143,759 5,373,094,036
wBBIb HemsBGaluilLLb
CeasHalitL. Geuemrigul
SHBHTL  6uifl
CFasaId GuTmILL - - - - - -
IpGuIL UL euifl
QuirmIiy - - - - - -
1NesT GouemevauUILIL]
- 3,044,594 3,044,594 - 4,001,531 4,001,531

[HGOTEMLOEH6IT
O&mLiyumenst
QurpIti &6 10,020,214 145,898,967 155,919,181 19,433,874 216,465,034 235,898,908

194,164,160 5,211,772,015 5,405,936,175 177,384,151 5,435,610,324 5,612,994,475
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Annual Report- 2018

27. BLT (PpBTDOSHSHIAID
271  SPipsd
SIDGI HHFTT o LiSyenimiebamen LWSLGSHIDCUTH BHwbd Weteurmbd GLjsenen a1gl] GCpmd @ ama

- HLET BT
- Freud H&IM OFHTLFUTERr G T
- gheng GHTLIUTE @i

@by GPlywpeld HHwD eabeumm GLisemenud aHICETHGHHMN, BHHWSHHE CrreEsmser, OaTeamdser, G THemer
SieMeneUUL 60 LOBHID (PSHTENDSHSHIGUD CIGHTLTLTET SHB6U6OHET FLOJUILISSLILIBHES GITBET.

27.2 L&t Oz mLjumer &L

&L OHTLIuUTeT @LJ 6Iiug HISTUTEN] SILeVH HFH o LISJeuhSEnhdh@ FOSTLILDBET SO L 6HLIgSHenHSHEhHL 63gnlgUl
CuTmIiLsemer  HBCABDINSBGH HUBISHD STIMILTS HHWSHBG gBUGBL HHFTT HBLLIOTGW. IFSTIoTs SLal S
giubeug FHomLsaloun Geuemiguwl &L OFHTLIUTES BHHWSHBEG HoLdbsll Oup Geuemiguieneusebld eumidl WLBBID HSHFTF
BBIIRTRIGATLLD © 616 emeUlILEH6T OGHTL JUTETHIDTGLD.

sLeal  Oupogdseier WWHOITG wBDBID SeféEsiuGh  sLaT  STVHIBCsBBeuTD  WenmuialB@ 2 L LGSHSHIUSICLPEOD  SL6oT
CamLjuTer SL ] (WaHTmSHHeUd GFuILILIGEIEIBS.

BHWD sLer LBBID SHLEHBIOUB GouemnguiemealdssT CHTLIUTHID S SHHL0LBaETETmaIET OHTLTUTEOD gBUBL HLLLD
OaTLIuUTS, WHITBSmen FJUNSS OB (PLEIGD BLLEST QUTHLG @ OsThluaime HTlsSama. CFapmsen HlabaHe0
gmuLl_(heitern  uilenild  SleDLWITEND  STEWIILULTS  FhSHILILMSMND SHHSHIHLLBISmeN  DIQUILIDL WITSHECETIH Sl SHHLoLB
GouemnguImeudEHHETH, &LaT  LEHTLIuTer AL (HdbaTd  HTUsSIUL OFTGHwres  (WpwLEGh Cssmselsr  QuUImL (B
CaTBLILTeSHMmeNHOBTIBG  HHWHHar (WLEmGD BFpmser OQHTLIUTEr CoTetemnd OCETRILmbHeTNs. BbdH HTGHI
Grmpmizmer Homend GBosTeTenILGaE, FWWTE HHIFTT QFTHHISHeMT GUIHLH OFauhmHe0 Leitell alugmiseisd euyeoTB®I
BHT6BMET  DIQUILINL WITHSH 0SB TE0TL MEGHLD
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27.2.1

Guwevdls L6 Llenewt LBDILD L 65T

SIFBfHH6060 2 _6ien Buwmuili
Gupig)

Annual Report- 2018

PaHwsHFHe0 Goevds Llenent LBBID ST DFHBFHHeV60 BuwmuioTer QUBIog Llemeumd SiLLalamentuled &l L LI (BeTeng.

2016 b syewi® FHEFbuy 31
b HlsHuled

Lem(iptD LemBBHS
FLOLDT60T60)61 8 (GTHLD

QUM B 61T LOBWILD B ST
B 3leuemISe 65

&Ll  LBBID Sl sHsloLB
Ber6u5TIQ ULIEN 6 BT

gemenl HHFTT QFTHHIHH6N

2017
SLGT BL 60 Gzmiw SLer @) fleneot Gzmlw
QHEHSIQUISTS auemBU 6D SBHFQUISHTS auem&EUilen
aFHFCHITEHEHSH60 aHTCHTHEH60 ady CrrH@He0 aFJCmTsH
&S60
apum (WINE apum epUIT
65,936,851 65,936,851 202,472,312 202,472,312
1,191,000,000 1,191,000,000 865,755,292 865,755,292
3,308,466,702 3,308,466,702 3,459,237,281 3,459,237,281
586,786,696 586,786,696 831,996,859 831,996,859
5,152,190,250 5,152,190,250 5,359,461,744 5,359,461,744
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27.
27.2

b)

BT (waTmwdHHiaud (L5

&L6 OFpTLiumer @Lg (5a)

2017 b sewi® SHOFbuy
31 b FaHuled

CFTSHHIHD 61T

LewT(LpID  LIenTSSIBE
FLOLOTEIT60)6) B GTHLD

ki) 155

SL6T BB HenL Hal6LD
Ber6u5TIQ ULI6m 6 ST

gl OFTSHSHISHBH6NT

Qe QFTSHHIHH6

2017 b syewi® HEFLbLy
31 &b HagHulev

Lempld LemSHHE
FLOLOTEUT60)6) B GTHLD

oumig 168

SL6T BB S SaL0n
Ber6u5TI ULIEN 6 BT

gl OFTSHSHISHH6N

Qs CFTSHHIHH6T

Annual Report- 2018
SenLsa10uB Geuemingul SlenLHBL0LB SO HNWTS (AT £33 5T
STODSLHSH DI6VVGEI Gsueutngul Brzpmiser gmULL
WwLEBIGD Crzpmimsir SIS [HS
gpuLng Neither past IOV (PLEIGLD
due nor impaired Crgmiss gBULTS
LT pUIT LT LT
65,936,851 65,936,851
1,191,000,000 1,191,000,000
3,308,466,702 31,532,988 861,224,174 4,201,223,864
586,786,696 586,786,696
5,152,190,249 31,532,988 861,224,174 6,044,947,411
S saU0UB Ceuemngul LS5 L10LB Sl Helwns (AT &5 T
STOLDSLHSH SIGVVSI Gsueumngul Cozpmiser gmuLL
WwLEBIGWD CFmmismel SIS [HS
gmbuLtg Neither past SIEVOFI (PLEIGLD
due nor impaired Crgmise gBULTS
LT HUIT LT eHUIT
202,472,312 - 202,472,312
865,755,292 - - 805,755,292
3,424,474,887 32,335,839 855,837,524 4,312,648,250
831,996,859 - 831,996,859
5,324,699,350 32,335,839 855,837,524 6,212,872,713
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27.

27.3

1))

)

Annual Report- 2018

BLT (waTemwdHHieud (5H.....)

Syeug setenwowler G

LeILD  $I6V6V&I GJemaIl BT CFTHHISBMmET LWLIBHSHIUSHICWeD FITHSULGBLD HISHST] CUTBIILSET BB SHIHEIL 63T
Bemenihd OUTBILILIEmET, (PBBI (WWHTH LUTHFH OCguimsulsd HHLSHBEG gBuUbL @LT FHIeaud SHm CHTLJuTer G JmELb.

Hyeus Heatenw OFHTLjumen G flenen 61T GrTeESH60

Sg LysTear HHwsdler BHwell euemcpeoonsds LT 61(hHHe0 gl BLoLlbmsa meusbsluLl LeTendl. GuUTLiguiL e

Wl aleney HeMIsGHmen GCueamld OlFaaIHe LBEBID Fhend CUTEGH6T CHTLIUTE ChHemeuwimen

SEUISTEILILICLPOD HIFWILD (LmSILILTS S enJ (LPHTMSHHIID OFUISGBSHI.

Hreus ST QFTLFUTT GLF (LPSHTENLOGHSH6ULD

FHreud SHSLUIDET (PEHTOHBHIMID CFIuFHBEG HHUSHE DIGpmB WToGHaNsd, BHwSHHer BlgweNiimernaemL e,
gBUBHHH CETTEHD HLGT 2 L SILIQHmBH6T LOBDILD QIERIGUBSHH0 Chemeusemen eliIGUTHID Cuenld OFsveugmTGw. Gosild,

PoHwsFHer BoHany mHemevmwoular @LF gBuLalevameblaiey, SSHFHwreudwoBns Cosomssl gBULTSH eaumaulsd OUTBINILTS
CrwmBuBeugIL e, Cohmeuwmereutp Gurglwlene HFaudhseemno o 6leNgl 68LSBEG UTBILILTES GFweTBBUILGSBEI.
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Annual Report- 2018

27.3.1 sWeymenbm Siewienieneutd Geueflow GFsvougbamen SigliLienL LITES0STaEEIG BTy CuTBIiLseT CFHTLjuTeT

9l)

)

(WPFHTUMLFH60 LIGLILTUI6Y

2017 gub SemilB
Fogbuy 31 b
FHagulev

QUL QUL 6T GnlQUl LG0T

Qo666
SHewsCailuiL b
s sl Geuemnrgul

gJemeoTl  QUITBILIL&6TT

2017 sub sye1B
FoFbuy 31 b
FHagueo

QUL IQUIL 6T FnlQUl &HL_60T
Qo666
SHewmpCafluiL b
CFadHBLILIL
QurmILIL 6T

Geuemnioul GUTBILILSH6NT

gJemeoTl  QUITWILIL&6IT

(P&RTO\HT6uT(H S| 6HTGTETIEUTD Camfldbama 03 03 (PGB TEIH
abd GBI Quuwiyemailed Bl LOIT SHBIB6IT LD SHBIH 6T ab® GuBILL
Geuerilulled GUEM] (AF:1 (% A1)

CFeoaIZH60 12 rgmisel

YOl §
5,246,972,399 5,392,544,401 329,715,946 5,062,828,454
155,919,181 155,919,181 1,401,733 865,123 153,652,326
5,402,891,581 5,548,463,582 - 1,401,733 330,581,061 5,216,480,780
(LA () S| GRTEHIETEUTS Camflesams 03 03 LOTHMmISET [EAESC (]
abs GuUDIDS) GuuwiyeTalled gl LOIT GBI 6IT OHTL&sHID abs GupIg

Geuerilulled GUEM 12 oTHmISe6

CFedaIFH6v 20
5,373,094,036 5,405,450,167 - 190,306,408 5,215,143,759
235,898,908 235,898,908 1,941,925 500,000 233,456,983
5,608,992,944 5,641,349,075 - 1,941,925 190,806,408 5,448,600,742
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217.

27.4

27.4.1

Annual Report- 2018

LT (waTemwsHHeD (5F...... )
FHMBHHBTRT SL T

FHMSHHIMTR BT 6Tl HHFTT Hipleuenomasied a1glyamen Hig el Lmisefled HwmuwTe GUBIL, Fhend alenso
S HGH BN IOH JBBHITDUMLH0 GBL JTGHL. HHWSHHO GBHSH Fhewd QHTLIUTEr @)L T LFsHTenons , aully aldsramysaer
®OLT BB HH SLT seuaBemBs: C&TeTL mLObHH(HBESLD.

Fhewd OFHTLIUTET B emJ (PETESHHID QFWIeugHer LiFsrer Cprohsd wWrbgeaied, Geomushend dpliumer (wenpuied Guenfls
CFerp gBBISECETeTeN (LPIQUDTET LIFIOTEumISEHSG6T B JH6T aHICHTEGMMmS (PHTMLHHID 6IFUISHe0 LOBHID
&L (BLULBGSHSHE0TGLD.

LNeieu(HD DI L 6Uen6mIelpeVld FhendIe0eTdH HHFT] OFToHHbeeT OBEBID CUTDILILS6TSH HHWSHHE Ul ly alSSTFTIRIST EL D]
aHTCHTHGH60 OHTLFUTET LGLILTUISY STLLLILIL (BTN

QuTmIIyF6T  (PeTOBTewIh Ul L GQUBILSHUTD o 6iTem_SSLILGIBIL 6T, 2 L iLgdHmd Cuopstesi Wl alleweouled LBMID
(WFHTeumLUd Hladlewpeod euemauih CFutLGH GBS
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2018 b syewi® HoFbuy 31 Sub
Faguled

QUL IQCLPEVID 2 EPSHGD OFTSHGI5HH6IT

LewT(LpLD LIemTSHAH DG FLOLDTET6n6USHETHLD

aumig 158
SL6T LoBEID SlenLSHaUeUs
Beouemitig ULIEn 6B

gemel OFTHHIHH6N

CTH® ey 2 Pl CFTSHSHIBH6N

QULIQU L 6iTgnIQuI  QLITHILIL|EH6IT

QUL QUL 63TEnIQUI &L 63T LOMMILD
OCameiteuane), HeopBFuiLd OCFaisHs
GouemiigUImaIS6Te ) ¢;

gJementul  CQUITmILIL|EH6IT
CUTHS UL IQHEDHLET Fnlgul
QurmILILE eI

ALy 2 el QFTSHHIHSH6NT

QUL QUL 63Tdnlgul  EITMILIL|EH6TT

Gxpmlw
QFTHBI5H 6T QUITHILIL|BH(ETEH S LU TevTest
Goupiuim(p

Annual Report- 2018

On Less than 41012 1 oyemi® 2018 glGs1bLT
demand 3 Months Months Ogm &b 05 31 aub
O (CERT) | Haguled
QLOTSHSL0;
65,936,851 ] _ _ 65 936 851
1,191,000,000 i i 1,191,000,000
98,279,293 294,837,878 2,915,349,531 3,308,466,702
° : 71,708,249 515,078,448 586,786,696
65,936,851 1,289,279,293 366,546,126 3,430,427,979 5,152,190,250
- i 184,143,945 5,062,828,454 5,246,972,399
) 1,401,733 865,123 153,652,326 155,919,181
i 1,401,733 185,009,068 5,216,480,780 5,402,891,581
65,936,851 1,287,877,560 181,537,058 (1,786,052,801) (250,701,331)
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27.8L7 (parenwdHeld (5H)
b) 2017 s ewih HOFbuy 31 Qb Fagduled

QLY o el CsTsHHisbHen

LewTD OBBID LIGTSHHBE FLOLDTETEDEUSHENT

aumis 168
sLel BB S Salun Geuemriguiemeser

gl OFTSHIHISHH6N

QwTHs aully o emPl] QFTSHHISHH6

ol ly 2 eplin] Gumpii|seir

QUL QUL TdnlQUul SHL 65T OBT6ITeUETIR|HET LOBBILD
HeopCafluiLd CFevdHHLILL  Gaueutguinel

gemerl OUTmILILIE6IT
W euliguj &1 Fnigul QUITEBILILEGEIT

QUL IQUIL 6T &nigul QFTHHIGSH6T LBBID UL 1QUIBM
QurmItiysEpLeT gniguwl CeumiLm®

Annual Report- 2018

Gamflsena s 03 THHISEHSS 4 LDTSHMIS6IT RUTEI(BSE 2017 &b
GDBHS Qg,l'r.l_&":é.]':Lb 12 SiF\BL0TET OTC (G
LOTSHMBIGB6IT  GUGDI) O@T_&a&1D
&ogwuy 31
b FaH ey
QoTgH LD
202,472,312 - - - 202,472,312
- 865,755,292 - - 865,755,292
102,757,991 308,273,974 3,048,205,315 3,459,237,281
- 58,375,892 773,620,967 831,996,859
202,472,312 968,513,284 366,649,866 3,821,826,282 5,359,461,744
- - 157,950,277 5,215,143,759 5,373,094,036
- 1,941,925 500,000 233,456,983 235,898,809
) 1,941,925 158,450,277 5,448,600,742 5,608,992,944
202,472,312 966,571,359 208,199,590  (1,626,774,460) (249,531,200)
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27.4.2

aully el&BTETySHH 6t
Cp&lpayd Seiemio

Annual Report- 2018

alfleuresr aupLOTENS FmBpled CuUemiF CFeLFHEB el 6T606VT BB HTDEYBEDHL T Q1Y & HTFTIRIH66I
GoumLmBseT GHTLIUTRT CBSIDaHHaTem LlaeuHD iU Lauemeniuied FJlilsaliuba e

alllg eldgTamyLb

alllg eldgTamyLb

2018 2017
QLI aufld@ (PTRITS QLI auflé@
ONEIEN iy F% ) BeoruS S BETet WEAEN ) F5%) (LPSHTGIITE
60 SHTSHHHIHET 60 BevrLS S BeTet
SIP 5 HH60/ OB g 560/ BTEHBEIGBE
GSMBH60 SDBH60
apuT epUIT
+1% 3,200,830 +1% 1,291,557
-1% (3,200,830) -1% (1,291,557)
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HWIHBL_ B OBHT6TENHSH6IT

2 o] SL&T LBDBID Sielms s BEwib

2018 b Wi FHOFbu] 31 QYYb HeHuled (WigeuemLU|D SYEBIBHHTH
SIS B OBT6ITeNHSH6IT

ugdle CFUISes HpleueTLD

1.1

1.2

2.2

QuUITZHleUTET FHH6EUVSH6IT

2 ofitelh] L6l BmID Sial(hsbd HSWD 6aiLg (2_.5. BHID SILLBHFH) 1916
S et 22 SIb Devdhd 2 6ien] S BEpID SIIelhHH HHwd HLLenenF
FULIbepeOlD  STUSSUULL  BuHFF L  BHBeudion@Gh. gt uUHe| Geuiwiii’ L
SIVIIVBD  Bevmienasuled @Aevdbsd 24, Geurl Gemerd, G&mapy 07 66w s
(WBUFUTED DIEMLOHHIGTETHI.

Uysmer uewise BDID OFSTPBLTGS6MET SN0

GBS HHWHHe LgsHTer uemil wWTOHeled, QUTH eugdHsefer QUTMHLEG 266
SIHBT  FOLUDEHHEG SLT UFHBMET GBUTH OFUISHVTGWD. 2 6iTeh] SHL 6T
SN HHH PHwsHHer GBlaGsTer wWTbHealed, o 6] WL GHHe0 2 L &L L el
auggdseler GuTEHLB BHFHUILed CoBOsTeTdems (LPpeirGeiy [B13I6U6TLOTE)&H60TELD.

SWUMfla@d SigliLenL
BmeRIILSDBETET SigLiLIenL

o aMBTLB &Ll SLlalmhd BHwbd, mHHF SdelpsHd GHOBHS — UHLOTET
afLemoli] &SHGSFHL LD, usveoTemi® LUlTF OQFwiensd SITalhHd SHHHL LD OBBID
o oiepIT g o sl Ll uFHB6T SHHGHHLLID eleleumpsles o L LiewllsenTs
Gpyg eumTeD LBEID GFevalaid OeauaiGupres CFWBLIGSHI, OG0 BBIFHuied
DSBS LGHBHm6N SDlnLUWITENMD STEWILILIBLD. CFTHHbHE6T OBBID QUITBILIL|S6N
ohogTmsUled CFJHELILIBLD

Wetalenss BoI

B&Huwd, 2016 b eewih  HOFwuy 31 &b HeHuled  (pgeuemL b
A BEETHAD, Sjetenpll  HeHuled DIHMBES (Petamns  UHe| Geuwiii’ L
Omenhd B SmBBISeT WLBBID  FOUBSLIULL DS  OeuellILIhHHe0BH6NT
BeiBo  OeuefuiLliul Beiteng)l. HHwubHeo Qevewihd HHH BB LBDID
(PBTOOHBHIAUSHHT6V  (PTRITH  DEOLWTETD  STeorliul’ L Llenpdenet  FFlOFuIHe0
SILEIFTE  HibSHL (B — SPbmdsmen 2 eaens  emmwelBg 2 LupsHg
PHUSSHeT Bevenihd HHH Fnmplenedt WewIHD OeuefulL LIl (BHeTengl.  (LPeiTeTyTent
&T606IeU60EmEVLUTI60 HTHBMIBEHHEG o eitenmasiul B B QUM B H6IT
@6lOeuTeTemBULD emIBD GeuaflLBH Lenpsemen FflOFW LI (HeTerng.
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2.3

24

2.5

2.6

2.7

Annual Report — 2017

Crwerssss wBEID FJLINSHE0 LewLD

Bmaihd  HEHE6T  Bevmensd  qpUTepeOD  FOTLLNSSLILL BHTTHIL 6T, 616060
CQuEIFBemenuD  gemerl  auenBUiled  HTULLULTEH  FhSHTUURISND  SiewidsHhs
apUTaIBE@ SHeTdSIL UL (H6Teng.

2 L@ OsTjuren dmmul

B memeveno Famml, elfleumer eUHLOTET FoBml, URIGEF FhHenHullel  LOTBBRISENT
OaTLIuUTer FnBml, &STal UTUIFF Fa@Bml LB@ID B FmBBIsEnsHSTar  GBILLS6T
I gLaummiseied, MHHWSHHT HFH BBl  OCBTERILMHHIGTENHIL T,  Dien6
@evmiensd ULLWID OuUBB HeIHSTUIS| HBIISISHHTEL  SHUITFSHBLILIL (HETETHIL 6T,
BDeominsd HMBHH[BH  HJ HULBIGBEHHEG DMDMTHALD  SUTHSHSILL (H6Teg).

(SLFRSs and LKASS)

BF FeBpiEeT GHTLuTen GBI

Obs HHd mBBIEmeT HeVmmnd OLUTHS SHBH HISHSE.(H  HULLRSTBG
Benihies HHd SmBpiBmen  HWMHHH LBBID  (PelelemeoliLhsHsHe0  GHTLTLIe0
SLEETWITETT  Fenll  QUTBILIL  FnmisHe0  GCouewi(hLd. B GurpIied  NesTeaHe6T
2 GIT6NL MBIGLD. Guorgy  EOLFH  HUBIBETET  HTEUITIOTS  GBLL HInlgUl
CumrpemienwTer LB seBmiseleddba alBUULL  SBpISemen SHUMFHHe0 LOBBILD
Bwrwiworer  eauensulled  FOIILIILSBEG — gBLENL WSHT60T 2 eitend  SLBLUTL(H
(PemBEHMET FHLLLOL 6D, HL (LPMBLILIGSHHD BB CLemigev.

SLEEVIITENT FHLWTEL HF FnBBISm6T HIBISHHEDH60

2017 sub sewip  HOFwuy 31 S HaHuled (pyeuemLwd  SLEEIHEHBTE
PoHwsHHer meH gamBmiset 2018 b e Gulmmeufl 22 b FHa
SLEDETLITET FEOLIWITED SIBISHIFSBULLIQHHSHH!.

SIS STE SQUILIEHL

B Bemevend GHTLTUTeT FnBpled GBIUILLUGL Neleud QUTHeT 2 (HLILIQSHm6T
HalJbd HHWSHHeT HFH FmBUBIBH6T auFeUTBBI CF606|HM6T DIQLILIEHL WITEHEH6IHT 6w ([H
SWMfl sl [HeTengi.

2 (BLILIQSHGIT SleTaualBHSBT  SQLILIHL

QU Semuid S0 HSUILIL L L7 evT60T()

AU 660 BH6UTLD Qe L [HEVGIT 61T 65T
UM 660 BH6uTLD GuoBOBTewIL | GUTmILILH6T60 SHBBHIT6L QumIglemul
[heVETH6IMET  QILITMILILEB6IT SIGHLWITELD  HTEImISH60
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2.8. eI $s5s @aisd B Slser, WIHIIGS6T WHBEID SiIoTeiliLseln

HWGHBH ([ OBTeTNBHMET  LWTLGHHH60  oBE@ID  QFTHHSH6NT,  GQUITBILILSHENT
QUHLOTEID, OFevaseiled OMidmaUILIULL  SeToYSEHEESH gHOUTES  DIEDLOUD
SIyseT,  HUIGHeT  oB@ID  SEIoTlLSET U s HUTFLILSBES
WPEITOLHBHUSHDBG  CoHamaliubHaB, eomms OCUTHSH SHoB  Helbsl (B
SIHUWIOHISEHDHE QUBISMLUILD amdUled HHwsHHer HHH FaBBIBamen HWmfldHe0

GLoBOBTeTemILIL (H6TeNg). N5 LHULTBHEHSHG LD unyéba o GTEMUILDT6HT
OuUIBUBIFHEIT GeumILL_eormLD. (LPGBT 6T T 60T FT606IRI6VEMEVHE) GIMLEML WISHTH
SINlGenBUTL LI L oo  etewidmen  OFaIMaUWLITSGLD  CHTHSHed  1ewi(BLD

GeueMulL_LILL Beitergl. WH UG H6N LOBmILD (P& SWILDT 60T ST IS 61T
OamLgFdwmer  SigliuenLuled Wenmuwle] OQEFUIWNILGH GBS LHITBH6T  HHHSBHID
CQeuWLILGHSB  OBDBID  THTHT0  HTVOIUELOMEVHGH6T — HMISHSL (B LOHILTBSH6NT
QHTLILTET H(HHSHMmIB6T SlenLWT6ND STenilILGSH GBS HITGH6T CoBosTeTslams
(WpHIWDTET  UGHH6T, HHWSHO HiFH amppisefled SewLwmend  srewliL@GLD
DIEMOHEHEGH DHFPUl  HTHIHIBMET  JBUBHHID HibSHL (B OBTeTeNDHHMENT
LWTUGSSHIDCUTSHI BBEHHHS HlemevenlDdHei OBHILD STe|H6T LIeTel(HLOTBTEGLD.

2.8.1. Ozm_jFdwmen BleneoliuT® WHBDBID SewsS B SlglienL

2.8.2.

CaTLFsFfwmer  SigliuenLufled  HenL (PMBLILGUSBITS B HWSHHBG6T6N  HLBB6eL
O&HTLIUTS OL,EDEITLLITET FMLIWITED AHILTH GopesmeeniuL (HeTengiL 6,
a&TeygmmUUL (HeiTer T THTE0SH 60 DSBS CamLi&dwmen ellwiruimy
BLeUSHmBHMmeT Buenllsy OFeveusBE Gurdlenaleoner 6UeHISAT o 6T6NHTH FenLl
SHHUS WML HSHI6NT6N . GLogyild OamL&Fdwment SlgliuenL_uied Bl&Huwib
BHOL(PmBUILGMSBEG  (PSEHWTRT  HTHEHMS  gBUBSHS  (PQUDTET  THIeNH
QUTHL SHEHL T BBHPHHHS Hemevenlo LB Fevl SBIWLILL 10T L TSI 6.
P Hlar  CHTHBUTESMmET  BNISSHUSBES Devevs WBMSBSG Sieujaser 6Bl
UTTSHHale0men. LSBT0 HHWSHH HFH FaBmiseier CHTLIFAWTT Henevenio
GarLiumer SugliuemLuled GHTLFFSwns sSwmflebasliL.

sLe BEID HenLHaL0uB Gouengwieneuseilear (WLBIGWL GYPLIL|sH6NT

alfleuredsr  eupLOTEN  FBPYle0  (PLMIGL  Bplidemen  UFHey OFuiHed  GeuewihLom
aaiileng  FHULNBHeUSBHTS @em@emrr@ uﬂa@ ﬁasﬁuj@mo @Q)‘Wu_lm ORI
(PSS WIDTGLD RIOBIIG) BL_6HT LOBBILD (LPMBLIGWTRIGHEMETTU|LD WenmuieiB@
o2 'LBSHHP OB aNCFLIOTS (WLBIGWD @lSenen Bihewuild@n Gurgl edHijsmen
& @ULSFH@T Seme]  BmID STV  eleUeBedm  HIIG  QFUIISBES
(PBTODHBHIUSHH  HILILS6T DU oTHaBE. GSPHS Ue0 WHIT B SHryeniser,
ST IL|EHENIT SIQUILIH L UWITEHH6HT6IeUSHIL_ 60T, (LPLBIGLD BUDI1L|55(6THE SHIT60T
Car@lueareydsd OCBOETHTHGIB  THTHTEL  LOTBBHIGETET LWIETS ©  6oTenLOUITET
CuEIGUDIBET6L LOTBBEIGET GBLL6OTD.  euellenowimer Tl dleel @mULaID, SIFHesT
FHTHEHD  OFeuemy  Oefeurss  Beveord,  gmUL(BelTen  @UPLILSHET  STJ6MILOTS
RFHSOHHeN  Slefdaliu. Geauewihd — aeiLmgd  HIoTEIIUSBEG — OCeusiGaumpras
AL L  1oBpID WPLBIGD SliseT eeipl GBosTeTenTs  &Lel, (LPHLIGNTLD
LBBID DMAISHHID CleuaiCaupTs  TBHHBHIHCBTEILTEL  (LPHSIUILDEV6OTSH HL 60T  LOBMILD
(PBUETRISET LleTenyms LogULIL Lu@Lb.
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2.8.3.

2.8.4.

2.8.5.

2.9.

2.9.1.

Annual Report — 2017

aufluil_e0
BHWD  eumorer aufldEd 2 LuBaugilel, GBlHS HHdS SmBpismen Sl
FhFHTUILTGEUTS gJMBUML WSHTGLD aurf) FLL_MISH6IT OmLfument

AUMTAIVSHHHMBE  DIEMDAITES  HeVaD  HFHPHHHD  HEN6VEDID  HTT6RILTH
SHBSHT6L, LIBGUT(HH6L LOBBILD DG ouifl GENONEEVELE)) &6
BxhemeulILI(H S TR

Ueimsleneo Geuemeveumulili meveaiigseiiar GUTBILL]

THTAFBLIULL  OVG HL6T (pempenll LWLBSHd opennger Llamensy Gealenev
QUTUINIL  [heveTdeMedr OUTEILIL LOBEXID  GBLMLW S L 6WIBIS6T  HTLOT6eN S ILIBLD.
LA G (B, Fmd MFSTFID, 6IHTHTe0  Fbuen DH&A0Y, Sl
aldgramgb e  COFHTLIUTS  DeIoTllLSEHLET  OHTLIUUGL. GBHSD
CurmIiyseled  HewiLsTev Hww e @b  WwHIIGET GBI 555D
BaPSSHHS HmeLmDSEhHE o L UBLD. eelbeur® uFleysellar HTe00l6U60MEVSHEHLD
616060 SIEILOTETLILBM6NULD enTuley GEFWIWLILILGLD.

CaTHFI5H6T, BUIHHIHIGHET WLHBEID 2 LISTERIHSeT eeeubBBle LT 6 QLU
&HIT6VLD

Qal0euT(h USHeydh SHaHuleb mHwb, CFThasbsellen WBeh GuBILS ST, LweTLT. (B
S smeuld, Guiomer (B OBHTLIUTES Spule CFiSamal. GBldHs GBI H6T,
QB HTFTIRISET,  (LPeOBH6T  eleiLauBenB  WHIINBMSHUID  (LPBHTENLOSHHI6NHB 60T
STUYSMET  LWSTLBSHSHIUBIL 651, DUMBWTEL  SeDel  HEHPHHHD  [HeNeVNLOd G
2 I LI(G&SRBH.

(WaBwoTen HISSL[B CETeiTenSH6iT
aufluiL_e0

BevBiens MBS G HIHwn Bevdsd - LKAS 12 (aumwomer eufl) ulg, SHBsmeo
wppd UBGurLiu’L suflulLed QFHTLTLIeoTen SMTevll LIGHHEG E0TURIGET DI6L6VH
BLLMIS6T SHIOTeidGnlurd o 6end@l  Senalea CrdHab  aufl  GFevauT@Lb.
o flaideaiev CHIQUITES SlenLWTEND STe LG o (HULIYSH6T Dle0evdl 2 [floHHIsHern
DI6L6VF GJEMEITLL ailifleumeot QU(THLDT 60T GTH 61T S|ML_LITEITLD ST ILIBLD
FHBILILMIGBTND gJewerl alfleumed eUHLOTRILD 6ueDY GHLMLWSTSD Diene] SHalJbhdH
aufl Ggevey alfleurerr  auHLOTENS Fn@Bpled  eu@HLOTET  6ufl  COF6veuTE  DlEHL WITETLD
STeTLILIBLD.

) SMemev euifl

alFdasiul L eufl  aNFSTFID Do uflF  FULID HELVHI  LIFHeY
CFuIHed HaHuled SHaESHHIIHTE aIHHSILUGLD LOBEBID  (LEITETTTes
L6001 (HDHE) JMBLEOL WLISHTH CFaIHSHLILIL BouemrigL aflBEHHG
Cuoposmaidam  g8smib  Frdsevsemen, — CLBOSTENIH  Heveydles
NI (HHGS gMBLEOL WISHTH 2 GBI (b Senmeurf] SL6M6GI0TUIT6TT]
BwWsSHLOGHS ABAIBUSBEGH VNS SlUbSS OCFMISHDIUSBE 1L
umFsaluBL Slemaysefleldbbas  SBETL  eufl  CFTHHSHET  LOBHID
QUTEBILISHET OBHTERIL MLOHIHIGTETHI.
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SIFamgliLienLuled 2010 Spb SLewi® 10 Qb Bevds 2 6MBT (B DevmeuflF
FLLSH&T gBUThHS6eT LBmIb B gFmppiseiev 10.2 @pBuled «IGsFLLoTs
&TULLUL (heitern  eldHTammisst  GaTLjumer  Hpbehseieny  eufl
Sivalela  GQuTBLB FIréslulL  QeomusHanssrear  aufled  gBUTHSEI
SleflsalLbGH aBE).

WBGUILOUC L eulfl

CamdhaIbder  wpmpid  Gumyiysefled  aufl  SuliuewL LBBID  HE
ofsmauied  usmiuler  QUTHBLG  SleuBmled  (WEHTOBTWIH  aUbSH
QuEILFSH&HemL_uiev, S HensulBLd FHagHuieo Bleva|LD SHBBHT6VH
Goupiur@seintg IBGuTLLUL L 6ufl swmflésliu@Lio.

alFbBULL(HeiTen  SleLeVH UFHley OGFUIWLILGLD HEHuled HeualbEHHHH
Slenalled  aHESILBLD  FULMISM6NT  HIQUILIHL LTHECHTENIH, HBHTeVH
LOMBBHIGBEN6IT 156001 (HLD LBl EM6UDEGHLD FHSTLILSHI60, SHBHTIH
BouBILIT(H B (ETHEHEMLDAITH agl]  umfdsluG el Al &S HTFMILDLIG
UBGuILOLC L sufl SiemallLILGLD.

FsBaTe aufl CaTdHHdbsen BHBID GuUIBILLEmen UFHeSH GaFuwibd QUL (B
FLLfHWUTS  auiubBhsHeo o fleHgk @ouder,  OBGumiiulL el
CFTdHeHIeHH6eT BB CuTBILsemen UHeSH OCFuiug &1, Dever @8y eulfl
SipalLliue  apujorer  alwmurgsHed @Cr  eufl SIHaETy FeoU  DIELEVGI
Goumpl oufl oIFHMT FeuseNTeL SPSOILLILBL UflBEHEEG GBLMLUISTGLD.
Wb Cappw ol uienss  SBHTe0  aufl  CFTHHSHET  LOBHID
Curpiysemen  FITEGUSBESG  SHSULGUSHIL 6T,  Beveorall Lmed  6ulfl
CFTHHIHH6T 6LV I CUTEILILG6T 6T (pewmuiled UemTLOTSSLILIBLD.

UWSTUGSHWBBISG (PTewITe  E(HHS  (PQUDTET, 6IHT HTeuHHe0 6l
OBl (gujorer  GeomuGremsled Bmes Geuemigul eueny LIWSTLBGHSTSH
aufl @l e, afld SLeT BHBID  GHOBEHS  (LPQUILTET  HBHTeVIH
LOTBBHISEHSHBTH )56 T0T) (I T T ouifl CFTSHHISHH6N SIMLWITEITLD
ST ILGHBSH.  @albleuT(h SBidmauled FHaeHuled LIBCUTLLLLL  6ulf
Wenmuleys &L LB SHHISHIL 6T, Guoguitd o flu aurfl [HELEITSHEMEIT
CUBBIGOBTETUSBE (PQUITSH UM GHMBHBLILIBLD.

alfleuredt eu(pLOTedS Snmpled LUBGUTLLILLL aufl QuTpIiyseafed (LPeTOSBTENTIH
il L. Gupoglsaied CapBlw oiFsfliy UBCGumiiule  eufl GFeveurs
SIDLWITEND  STEMILBUSILET, DFBS SIS CaBul  GMmBeumL 560,
WBGuTLLLC L. eufl GFevey LOWIGLD LOTBBIHEVTS DIGHLWITETD SHTwTLILIBLD.
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2.9.2. uemi(Pd UMISHIMBES FLOLDTETENEUULLD

UeNID LOBBID UeNIHHME FIODTeTenal 6T6TLH enSUIHLIL LI6wID, 6»eUlIL|SH6iT LoBBID
LIGRTLONES  (LPIQUJLDTEIT  (GHBISIWSTeL (WHeSBHHe oBmId UM &eiT ommibGUITg)
Flw slenalled LT Blemevd@ 2 L LBLMUSETESLD.

&STHE1  uTwFFed  OHTLILIeL  BCuoBosmeiensulled  ULewlld  WLBHID  UMISHIHBES
FOOTRIENaUSH6T S WIHLILS6T, eaumdselled o 6lem  emeulllysel, OCFaISHSHLILIL
Gouemnigus  eumish GV E LBBIH6ET, eTSLIETBEMB  OBTRIL MOHA (HBSGHLD. DI6H
Guraipyl e»aBUBSLILL L HBHuled[mHbHEH Pyl 1TH SHTEOLUGHSH  DIeV60HI DSBS
GOBHSH BTOLUGHHHG6T (WPHTUMLHEMB  HHFT] o LSJmSEHD LwIHIHMBES
FLOLOTEITEN6USHENTES  S(HSLILIBLD

2.9.3. QansFHISH6ll, BUIHFHIHIEET WBHID 2 LISYEHISEMar 6\F6v6y

CFTHHIBHH6T, BUHSHIHIS6T LOBEBID o usJamiser LlaenTs amd Gt
FHyewiL Gxuiomeid BEID gCHEIOT(H LleTemmer SHFewil  (WPLoHGWD SIPLILIEHmeN
SPSHILULL HeoT  Lleitengmesr  QFevaum@d.  elevevm  cuendUileviomer  CFTHHISHSH6N,
BUIHFHTHISET LOBEBILD 2 LISTETRISET (HeuTaudHTd GFevalsd LFHe CFIWLLILIGSBS.
CFTHHIBHDH6NT, BUIHHIHISET BBID © LISTNIMIG6T 6TaLUBH DibH CFTHHIHH6T 61T
UM &L L LweLBGSHS (LPIQU|LDT 60T WL L SHFHBE Oamemi(h aU(mHLDBLITSI
CuBosTaTdlas OFeaBEpHD DILMBTH, GPHSH CFTSHHIHHM6N MBLILBMIHEOBHEN
SIGV6VGI  BIHLOTERILIL  OFVEUTEGLD. GeMeTl  6T606VT  LILRSILIMTSHSH60HEHD  CLgmiged
CFeveysEHD  GBUGBLD  FhHHIILUSHD EeoTUD  Dl60eVH  [BLLIOTES  DIHLWITEILD
STeTLILIBLD.

Gz uioTentid

Qguiomerd straight-line method (pevpulener LWELGSHSH o LBWTESHE  (LPIQULDTET
S smeobgml  QFTHHISHlaE  10GHH CuBILd  GHoBasUULB, OFevaiene
ugleufldbas BuwIeTBeuTsI Gz uLDmenTLd alifleurest QU(THLOT 60T FaBp3le0
o Gl SBLILBUSHIL 6T, OFmeTeuciey OCFuiwiu’ L  gewiged GHUiomer @SS H
GuposmeTeriuL T L&l AN LUCL  uweurl G &meuld, 168 GupIog)  oBmID
Gapuiomer (pewm  @6lGeuT(H et BpIHUIID BEWHHHH Hewev SiglitienL uiled
AT 96D  HBHEUTH  TBBSHHST  HTHBHMEH HauaidhHeo Camemih enmuley
CauwlLGLD. CQFTHHISH6T, SUIHSHIHISET WLBBID o LsSFenmidberner AT L
S HT60D  LNeTeU(HLOTBTGLD.

LWSTUBGSS

BeneowiTen OFTdgHIs 66 (PIQUJLDTET UL
UG LIL| &ITVLD

SHEMGUTL RIGGIT  LDBHILD

9 LIS 6IhRIGH6NT 10 &1 em1(BH6IT
DIVIEIGVSH D LIS CIIRIGH6NT 05 Syemni(hFHeln
sewiledll LOBMILD OLOSTOILIT(HL&6iT 4 91601 (HBH6IT
G L eUTH6ImIG6N 05 Sy emihabern
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e (BLD SIGHLWITEND HTEIFH6D

SIBBBLULUGL  FHBHTUIUSH0 Dle0evd OFTHHIGHENEN  LILIGTLIBHSHSHI6SH 6T
oML MT&H  IHTHTV  QUTHOTTHTT  HELVBIHEMET  61HT  UTTSSLIULTS
FhSHITULRIGBMN60 OCFTHHISH6N, BUIHHIRISET OBBID 2 LISTeImISH6N
aTeTUeUBeny  L56WI(BD DI WITEND  HTewILILGBLD. JBHeID OFTHSHISHH6T,
BWIHSHTMISET OBEBID 2 _LISTeNIRIG6T slaLeuBens LBl  OIenL WITETLD
STEHIIQUIOITHR  EOTURIGET — DI6V60HI  BLLMIS6T  CFTHHISDH6N 60T
alpuemer  COFHTms OBLBID  (PeTEBTewIH eurLILIC L GuILg)
aeUaBmBISSHemLuled o een  CoumpiumenL.  OCamewi®  SHiomeldbalILBLD.
SiHenet alfleuTer aUHLOTRT FaBmISEG 61(HHSLILIGBLD.

2.9.4. GsaugziuL Geuemngwl BBIDd Sl sal0uB GCouemnigwl &L et SiefliLjEemer
SLAHIHIS CLPVITHS HL T (GNDBHH6E0

CeadbaliuL Geuemigwl  SLaiepeold  GeuaflLBSHBLILBMG  WTOHeN60, 2 6iTteri)
SIFHEM  FmuselLd IPRIGHMSBEG ‘9 NSEEIBasn  Fu Sal[mHS)
amdulesr  sLaieal, LGIHP smnsdlLsdasn SHoLssloupd — Seomensd
ST TRIS S D601 BSHWTGLD. SHlevL H&L0LB Gouemrigul &L_GIICLPGULD
UraHaHSauILGSHSHISH  WTOHND, ST PhbSHHInDBIL 6T, 2 6TEeh] DISHSTT
FOUSGTLLD  UPRISILUGL  SlaMiLSeMTGD. OFeveuTd SHSUILUGL Sl SHBLI6LM
Gouemwtiguws  sLeT  SeflliyseT  @MISHH OCFwuBUTGHeied eaully L HSHICEUBID
LEIBHET  (LPIPAUSID  QUDBEIGH(POBULITS  UHLOTES  SaBpled  LIBGUTL60  LoBBID
sLaHIly Cuombsteteniu@Bh. OFassLuL. Couamiguw SLEID BbHS (PemBUllersLp
sLagHily  CuoBosteieniuBh. SFHaturgl o 6Ten] Sl BB HLel®HsHE
PoHwsHFHer Senewibd eufldb@ (paienmer SeomUd, eufld@ werer wB®ID Gahpiw
sLe &Il @eumudsHHed 5% BeVIbd LMTHS (GHMBHEOTHTSHI.

295, GQur@ml ukGsu®

Curpl  uHCaumsmeieweold HUT.5000 BBGL GHOBHS OUBILHBMeNsS OBTemTL
amadsmen  LITHHHSSH alILBGSHIHUBHIL @  Dlewed QFTHHHH6T, SUIHHTHISHENT
OBEID o _LISTRIMIGET 6B  6UMBUIeL SIenLWT6MD &6l (Wiouirgl.  Gogyib
Curmpl udHCup USHBHHL mSLILGSHHID CUTHLBH OCFTHH60 SLUL SHTeVLD
FaUaTHFHe0  QFmeTenILBL.  gOH@MOOTH — CFTHHD QLU HTEOD — HEUGTEH D60
CameTendHHbs enaled LWRILBHITOILT0  iHeir HFwd CFevalenors &)
alfleuredt eUHLOTETS FnBpled SHTewTLldbSLILIBLD.

2.9.6. Gzemeuuled FBULL6TeMouTHEHSSTN Llamblened Heveiisefer GQUTDILL
g) Sywomefdsiul L Beoasemar S - ueaibosTenL
uenildbOdTenL.  eleiughl  Hihemuldbslu’ L peoaideie — HULIOTGW. B
QUBLMESD UemldsCsTenLwned o midHuiefidgierer guisudul  Heoaiselar  HBHTe0
Cupieg) eI OCFuidemal. SIH  HheTwldsIULL BV S LIDTGLD.
Bhewuisasiul L Heosll  HULSHSW  Hevedt  SeMdb@Gn  QuTBLG — Sywid

syorelsaiiLBeugd, Huanshdiel LA LT @Heufler HuawisHden  Sipfenel
LWSTLUGSHS BHHHL L MIH6MeT DieuGH6Mer SLGT (LPeDB  CLPGOLDTGLD.
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Bl(HerulbaIUGBD  Hevetdeilar HiLsHHe0 MLeHHe Seolllil (B HeL6IIH6T BBID
BLLmIS6T Goupl elifleuren auHLOTETSHSH60 GHUBLD BHTVGIEUELMEVHGHET  (LPILDEMLOWITS
SIMLLITENLD SHTeu0TLILI(BLD.

G&BHS UmibsTmL QUTBINLIBE 2 6Tens Slevevd Geuefluis Bguib
GULDMRIGLILIL_LDTL LT

®) PHmeuilssiiul L ukiseiiy SLn - eamfuiy GFosomu BHawib wBpid 2erduiy
BOLSHme GuUTBI Bgluwib

FOUBSIUL L FULMIG6T, alHH6T BBID QUBIGAIHBEHDHEG DIEDOaUTS 26riHul]
BoUsma Qumpity BHSwb wBpib eaflulf GFweomu BHwID saUaBBISE 2 56
Carens OCFISHBHINSBEG 2mflwTseT o fldge CLMBISEIBTTS6IT.

2.9.7. @z15EBH6NT

2.9.8.

2.9.9.

SLHSHTL Hapalear Uevems HHUSHBEG SBHT0 Llenewiiuns (FLLFgulimer
SIeV6VGHI  FHTWT) 2 eenall g LBBID PSS Uemeanilienu SHibSGw GuImHL B
QUTHENMTHTT  [HEVGIIBEHL TTnlQUl  GUeTEIGB6T  Geuefluled  QFeOSB  Hlewev
gpuBLSHEH, @GNS Lewenliler oleney OHTLFLI0 HIOLISmBUIL 6Ignigul  HILTH
SWUTIUUSBE WWTaiall GHFH DISBITH QRHIHSEBHDH6T DIENLWITEND ST ILIHLD.

gmel HFulevevTSH CFTHFHISH SN

gAML 61606V [HIHUIGV6VTSH OFTHHIHHEM6N DIFHeT (PeTETewi(h Uyl GBI,
AL L UenToTSe  (LpIQUoTel GUBILSSHE SOILSBE (LPIQULDTETEUTNH]
Cxpemweaumer FhHILLmGeTNed alCsL @mbssefeanss WAL ILGLD.

gmenw MHgduwleveons GUTBILILEEIT

gemel HFHUIeL60TH GUITBILILGET LOBBID DIGHT CUTHieuTer SienalleiLiy
DIGMLWITD  SHTewILILIBLD

2.9.10. p&Hwedeons QFTHSHIBBeM6 (PLBIGD SPLIL|SH6IT

JCapaiGomm OFTHHer  QUTHLB (WPLEIGWD  SWlIEeT O TL FuTen Bxmemeu
2 GTeNST  6IALG  OHTLIUTE SBleusBE bHHwb @aleumm ude OaFuiujb
FHagHuleud  wFHUIGsemen  CBOSTETH@BSH. SelleuTnl  (WLBIGD — GULSH6T
Camjurs opw  GeusmrBLomulle, @eveomall LTed  gBspemid  OFTHHSHTH
QUBLTHS  (PLMIGD  GIPLILIS6IT CaTLuns ufiGsmement  GoBOsTeiTen
Gouemipomuiledt  HHwd  GaTdHFHed OBall  (pgujomer  QuUTEILg  GHTLTUTS
waHLT yener  CoBosTeTdleama. gCap@mIOT®m 6ETHHed ety SiBaiL
(Wwujorer  Gupingl  GP¥Se CFTdHFHed uweuT(h  GupIos  WBEID  elBLen6T
sy sWPsHs Ui Bwmwumome Gupogluied urjéss DiHsflesHe0 Gouewi(GLb.
gl  QFTHHISHeT  Slevevgdl  CFTHFHISHeNET  OHTGHWTE  DiHSHenaied
GUWITSHE0TLOT S LI6u0TLD 2 (HEUTHTHANL L M0 &6l GHeTluITe CFTSHHIHeNTS
Syorelsaliuph.  gCa@ibnm CFTdHdled (parblamami(h  aubdH OCUBILS  SIH6T
OBl (wipujomer  GuEIGmw  alehdild  FHSTLILGHHe0 CFTHSHener (LPLBIGLD
BlLme SHSULGASIL 6T, DiFH ST SPall  (pQUDTeT GUIILSmUl  SHewTshae0
MeUSSLILIBLD..
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2.9.11. P&y o LBTERIBIBET - DQLILIHL SIEHLITEMDSTENSH60 LoOBHID Sengeuret

SjenaneuuilL_605&6IT

PHwusHer mHHFT o usFewmiselar s, HLHHIOUB  Ceuemiguienalseit
BB  gemerw  HHFTT  QUIBIIBmeNd  CBTERIL MIDHBIGTONHIL 1.  DIFH6oT
BmFaTar leMMaIUIL 6D (WLBIGD GIOUILS6T LoBMID WD SIemL WITEITLDESTEmIFH6E0
OaTLuTen HemisbSL (h OFBTeTemndHH6IT Li6Te(HLOTBTEGLD.

I BAHFTy CFTHSHIbD6I

Beoomimnd CUTHIS HebS. B SIHWOEIST 39 B0, BHFT] QFTHHIHHMENT
SlglienLulled  SEmLWTeND  STamlenduled  Hg HHFTT CFTHHISHH6 60
UMBLILIBSHHM6V QUIT(HSHSLOTETUTHI gyorel baliLbBa e QUM BU 6D
B60TLIMRISGEN SleVeVG) [bL_L MI&e6IT, &L_60T LOMMILD SHewL HBL06LMB
Gouemnguiemeudsll, (PHTeUMLUID U]  meUSHHIHOBTTEMILGBLD  (LPSHeSBHH6N
BEID  elBumaidb@Gsien  BHany CFTHHbselle s BlWmUILDTET
CupILHIEH  HHFT] CFTHBHIEHET  UMBLILUBHHNBE © L UBLD.  616060T
BPaHany  QFTHHSHEHD  QJDUSHO  Bwmwiorer  Gupiog  oBpID
(Mwmwiorer Gupogdluier e Beveord CFTHHISH6T GHTLILIO EeOTLMISENT
SIV6VGH  BLLEGMSH)  CoHIguns o L ewwnds  Osmeien  (LplQuLDment
CBETBHHEOMTRIHED SHFWHH6 CLOTHSIDESH HIeHLWT6ND STewIlLBLD.

&L LoBDID HenLHHL0UD Gouemiguiemeussei

&Ll  BHID  HoLHsIoup  Geuswngulemneusel eI, OCFLINTHHLOHS
ghowduier  alewev  GUUILOULTS  Heveowmer  Slevevdl  Hhewuldbs
(wpujoret  CaETHULTIOSEHLSIgmIgW  UBILGUT(HLS6T  SleL6VTsH  BIHFTT
CaTdHeHIHMTGL. SIbL  Sleneveuuicodbeflesr  Lleiten] (WLEGSW — GpLi
CuDILE  GOBHSILL B, Lwenelen Ul ly lSSTETy (WpemB LWeTLGSHS
Sleleutprer BHFT] CarsHHibsenen Len] sLerdHily Sywbls Leremrs
wHIIH  CFLwlu@Gh. @GNSS  SLSIHTUY  SJud  seurshalLbeug
aTeluTOBefled,  MBWBILBGHHO BHTAT FaONd Dl6VEVS SHauenent  LOBHID
uwenieem el  alHBHTEFMHHST  Bemewihdh  LGHWTeT  BHLL ewImhISei
IV FHTWHWSH DIQUILIHL UITHS CBTHILTGWL. GHPHSH LWeIeTen Ul g
aldgramy peopullardbipmer sLeardhIly alfleuTer eUhHLOTRIS FaBpler HSHFTF
QUBHLOTETHH60 2 TNl SBHLILLBOTendl.  (PLBIGD  GLOLIL|SH6MTe0 gmuUBLD
BLLMIS6T alfleurer euHLOTERIS FaBpsled SleDLWITEND STeRlLGEBSEI. L 6ot
oBpD  HoLsaleup  Geusmnguwiemneuse  HIFFTT  Hlemevenld  Fnipsled
FLOJULNSSLILIBSIB6T.

Wemi(BLD SIEHLWITEND SHTEDIFH6D

eiteu(bld  FHBILILMIGTND BHFTT CFTHHISHMENT DIHLWITETLD  SHTEILILIBHLD.
(BevemevWwailed  GBUMLWSTSWD eumsUled [HHFT] OFTHHidbHellenn 6h
UGFH SleLevd Flowmer HHFT] FTHHdbseNar gl (bdh CHTGH Ul 6H
UGS

I. CarggHled MHF uUTLIFFeOHmeN CLBBIGOBTETOUSBHTR 2 Flewld SHT6VLD
SLbGleTenalL Sl
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BHWD FTHHISHMe0BHH HH @LLMISmT CUBIISBEG HLOGG 66N
2 flenwenw! WIBBLD CFUIGIeTeNaILSHEH DIGLVH CLPGETBTD HTLILTTBISHE)
‘pass-through’ PapsdsHl LD o 1s Queds FHWTS SHTOSLOGNI
13 @LULLD (LP(LYEMLOULIT6IT QurmILTes CFaIHHIUSHBE
MBI BTN BH6TeNalL S LOBBILD

B &g 6ot QanHEHIbHer 65 QUH(PET S| DIV HIHFT
BOVGTHET  DIMHMBHWID LOTBISILTETAIL HFHI DIGL6VH

BHWD CFTHHET DMDISHHDBHID UHLOET @O HEN6D SV

[H6VGIIEHENGIT QumHLbUITEYILD LOTBBLIUL (B SBI6VVLGI
M6UGHH1H0\BT6ITeNT HBUTH eVILD CFmg e B(HEUTELD Lommidl
IO (9) (V]| I:5F: )

BHeFT CFTHSHIbS6M6T (PLBIGD BPUIL|SE6iT
BMIGHHL([H SHHLRIS6Ter QUTHLBG 2 6ThT G SLel BBID SalHsHs)
HHwLD, (LPLBIGLD BIOLILSHeNTSH GoB Ol TemTL B ST
CeTHaHIsHMMAISHTR  BLLERSMET DEOLWTEND  STEDID  6UMSUIeD
bl Lmisefler wrdflenw  (incurred loss model) uwWSTUGSHIBSBEH. B BH6sT
CuTmHeT WTEGHENED BLLMISEN6T SIHLITEND STl (LPIgeUd], [HL L MISH6I
OamLumer  eugdleumes  FTLFH6T  SleupTelbsILLIQHHESTL L HOW
LG, SlGUTBTET HHDABEHHS LIeTaU[HeUT 2 HTJeRIhIG6eNTGLD.
o msToumenflal GPUILSHHES BHHany Fyomiser (2_ememnym g
SIFHBMTFeML)
e  OamhLUaesmen SHaupalbhHed CUTSIB o L aiLigsHmsd BnIgHe0
o o syl Pipleuend B  Fyomisenen  e1HTCHTE G EUH 60
SMJeiloTd o 6MBTLH SLel  Bpd  Sieldmss  BHSHWD
o GTeEpITLd DIFHBMTHBHIUSIBES FaNS UPHIGLHEUTSH
o o GliITL S SIFBMHHIUD HGHaT] HAgmsemen gy CrTHEGLWD
FhSBTLILMIS6T60
* L eas6eMell(Hhal QU(HLD % ) W) T QL ERY 1)
UTWIFF6056M60  GHowme| ML (HeTenOHen DieUSHTeNhs  (LPIQULOTET
SHTYHET HTEADISH QB HSI
o SMEMIWLITONT] &Fenll 2 6MeBITL S HBMHBHUSHHBES eULPHISIU
SL6&T OFHTLIUTS 61606060561 allFHSbHLILIL (HeTenail Sl
e galgalwrms WHUIIL UL CBTHLILIETe &6

o aMBTLB sLal BB feldmsHd HHWD eaiteaurm He
Hev (pSSWILDT 60T BL_60T LOBBILD SHenL HHL0LMB
Gouemngwiemeusmseiienr  QUTHLB — OeusiGeupmenr  SjgliLienLuiled
QuUTHSHBLOTET  CBTHLILITHmN — HIOTENSHHEBH.  HLLHIH60
Syorelsaliup  OsT@luaeysellar  SenalBg e THTiLle
alwmury SHLLSHH0 BlenweoBUBIL 6T Fnlgul HeTenld, DiFHl HHFTT
Sfronisemen a1y  CrTEBweTenallHFH  OQFWEOTBBIMBHEM
a5 OEMIRIENERIN SLBB6Y, aFHTe] Bl L
S HBLIOLBIHE0H6T  OBEID  THTUTTSSLILULL  OF6va]cmibel
STEILOTS  URIGEITHSH Hemev gBUBSBGeToTaIL S, Gouml
By o FHald@eien eumuiliLy, LIGWTLOT &b FnlgUISHITEO
Uenemseilesr QuEIog wLB@ID a1 uTfesIUl L BFHd Fmmsled
HTEVLD 2 _6TMLHGHH60 FHWUBOB  HoUaTdHHe0 OBmeTemILIBLD.
WegL 98w gap BuieoTsH Hlemev HTIEWILTS LS  HEUGIILOTET
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Bemev  Bamymaligesr  @ealQeut(h UFHey GFUILD  HeHulebd
(PLAIGLD @IolIEsTer OeTdLiueaTe] UL Lu@GLD.

o GBI (B BL_60T LOBILD SNBSS B &g 6ot
(WaTmLHBHIuSHemed 10  hlevedwer epuTaleorer o L LIyGoug
6T606M6V  SHTLOTENHBLILBH MBS

GLLTS WHITL LU’ L Q@sTBLL6TeS6T

WLEGD @uiysenms  CuopesTeenaleoeneoiOer  SienL WLT6ITLD
STeu LB, wBBID  OeuaiGuprs  WHOI LU L, GCeusiGaumprs
(PSHBHWID60VTH [BLLMIG6T WLBWID &Ll  OuUTHLBG LTS
CaT@LlLeeyseT HUILI UG, Tl Ll (PLEIGD Sl sere
CuTBLB WHosTms  FHsgHuled  sSLETHIIY  SHIWSHBES
sLemeflseier  GQuTmBLBG 1% oper  Gar@luete @HIssh
CeuwlILGSBSI.

SLAIGTY HTWSHIHBG (WPSOSTMHIBLHS HHFTT CFTSHHISHH6
SLATHIIY  SJwHHBG — (paiOsTemi(h euglulL BTy
Candgdbser  OpTLIled  CuBosteiepliisHg,  OCeusiGeaumprs
(WSHIHWTGD BT FTdhaibselear GuTmHLB OCeusiGoaumprs
(WLEIGWD  Bliyset o etenst  Sesveorall Lmed  GeusiGeuprs
(W& WIeveITH HHFT] Oardgidbseiear QUTHBLEG CHTGHIWTS
(WLBIGD SIPLILE6T 2 6TeNSHT, auellenlowiTen FTLFlHe o 66N,
aaiilgl  GHTLIUTS HFHWD  (PpHeoTeuHTd  HUIG — GFuiub.
JgCxpa@IGTm auemauled BHwID OeuaiGaumrs WwHIILIULL B
CardaHdbHeT  OHTLINL (WLEGL @iy o sfenaiL S,
auellemowimerr I FaeT  BevenevOlet  HAHWID STl HTeo,
SIG (PSS WILOTITEID  (PSHBWIOTHTON L TID DIHMBE —FLOOTET
ST  GUHPST BUIPUIL]  [Hleme0  HIDFMIG6ET o 6lTeN, BT
CaTsgIdHHer 6t TG uiev CFTd g IdHHMeN
® STl SBLILGMSHIL 6T, (WLBIGWD  Blisefler  0HT@&HHwns
AL LILBLD.

JgCapaiGomm  euemsuiled  (WLMIGWLD @y gmulBeiTengl
aRUSBE euelewowmer T el EHHIST60 [BLLHH6T Sl6rey
Candgismeiar  (pertbdTenih  eugliul (B,  Oumiog  LoB@ID
wHOILOUCL agifsmer HH 0 @LLd  Fampled  HBBHT6V
CQuugsEpdSmLulled  CoupumLTes  &mHSLUUBLD.  (DFHeueny
gBULTSH 6GIFHTHTeHH60 61FH] UTTSHSILUGL HL&T  [HLLBIS6IT
Halbs) M  OCansgHidbseiear o flui  LweieTen  eully
aldaTamngsabs wHILILLILULL HHd FBpBled HBHT0 GLMILDS
QUL IQUITES  S(HSLILIBLD.
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ii. BAFTy QuITBILL®6T
B60mIN D QuTgIH BHewibDL(h BB ULILDBIH6IT 39 BeTaLpment
alLwGelsemevuied MM  QUTBINILEET Ul IQUL 6T  &nlgul &L 60T
QUPHIGH6L LOBMID HL 6T 61HHH60 61m  eUenBHUTled  CUIMTHSHSHLOTETEUTHI

T HDHB LOBMILD 6J6ME0TLL CFIHSHLILIL BouemnguieneuseTH
QUSILBSHSLILBLD. B SUJIDLI FhSHTLILIGHH 60
SN LITETDSTIDELITG SHIDG ) QuTEILIL|EBem6

AUMBLILBHSHVIH S 2 L UBSHSHID (LPEDBEMULI SHILOT6DT b & BIBGI.
QuUTRILTET 2 L @TLISHMBUL GTIgnIgUl @HIHSL 1960 LRIGHTIITS [Hl&WLD
SO, HHWID HHFTT CFTHHHHMEN  DIHLWITEND  HITERIISHIL 6T,
BHFTy  Cummiysefer  sumIaleodbsemibLy 2 L 6TLIQHMEUL 65TgnlgUl
BHHDFFSH L ST ChradsdHer o mh OFem BHFTT CuTHILILS6T
BB gemetl HIHFTT CUTBILILSET 6TaIml UNSLILBGHSLILIBLD.

By CFTHBHIHHMmeN HIGLD SIEHLIWIMTD SHTEDIFH6E0

CurpIyselaiBD o sffen Llenewilismen alBalssHe0, QTIHsHF 6CFuished
SIOVGHI BTV  BLHH(HHHOH  BHaT] Qurpiisemen  LBewIHLD
SIELWT6NMD  STewilILBLD. Ogefleurs LOIBBOMLHS BHLbHSHMeH6T 6T
®eveurmaill L mev SBCUTgIeTET QuITBILIL B 6T 68T BILIH S 6N 60T B 66T
paiorowlILGSausaiis @6y  sLaOsTGUUMILOmGbBE  dBHD
Ufesrm  sLar  cpeod  HBGuIHeTen  BHFTT  GuUTmILLSHemerT
LTBBIMSULIe0  DieleuTprer  BHaleaowliLiBGsHaHearweold  GomolsTeTas en
ufliorBpdemeo, o Fflweurm  QuIpILIeneT WG  SIEMLWITETLD
ST ILGEUSTS SHSLILGL. SYIDU HFemy umptiier (Wpeirblsmewih
ab® OUBILE WBBID CFMISHHIBEB LOBILILIGT 6leTLeMBISS L Ulle0Tet
Goumium emL aflifleuTenr eu(BHLOTEIS FnBNSled SieHLWITONLD STeor ILIBLD.

Iii. Bwmuworer  GupISew  SjeTaiL 60

Fhemsuled URGUBDILMTSEHSSH LU0 I OUGD  FHeHuled
(empwTen OBTHHH0 eUThIG6ND OFTHHmenn alBLemer OFUISBE
SmLSHIoUDID  alemev  SleLevd CUTBILLSemeT  wSWeNILSBG
CeasHsULBL  allemwev BWTWIOTET GUBILHWTE SHSLILGL. GHBHS
Buwwmorer  Blwmwome  Gupiong alBuemet  oiebevg UML)
616OTLIGOTEUM(GHLD.

o QaTHEH SILeVH GUTBIILGE gBLULWSTET LITHTR Fhend
SI6LEVG

o LUpgmen  FhHmHUIEOUTH  Henevenouled — QFTHHISHET  Dl6LeVSI
QuTEIIYSG WD HSIDULSGD Fhedd QU SJ6wged eyl
HOL OLIBIS GBS 6160113 SIWILOTEIHMNDH SIQUILIGHL WITSHES
QameTeniupd. @HCUTH LITHTHT  Dl6060FHI L& BTN  LILIGEGHLID
shvg GG HFHUSIHBS IMMSUSBES WIQUIDTET  EHBTSH60
SLLTULILDTGLD

CFTHHIHHET  Dlevevd GUTBINILBmT  alemeolILBSHHIDCUTHI, FHeMSHUTeD LMIGUBBILICTH6N
e  Hpbs  QummenTaTy  HeatenwulaeT  BLalgdHme  CoBOaTeTdlamryaeT 66
SIDITRNILSH  OFTHHSH6T OBHBID  CuUTBINSeT Bumuworme  GupIng WAL LUGLD.
P&  QaTHHIbEHeT  SeveoTd  Bwmwiorer  Gumiegd)  wHUIIGEWLEUTEH  CFTH SIS 60T
BHIQUSID, FBHSH (WemBUled LIWETLIBHSHISHEEILPOD Be0euTall LT60 DiFHl DI gnlgul
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B dphs wWeopulled  UWRTUGSHHIUSBE — (PIQUDTET  BBIGTEH  Fhenduiled
LURIGUBBILIITSEHHE alBuener  COFUWleugbeiclpeold  FhenGuled  LMIGUBBILGITHEHES
QUTHEMTHTT HEVSIHET 2 _(HEUTHEGHMBBESH6TN BBV HEUMTHIH 6L GHTETEMILIHLD.

SISO DUSTNHE  (pUDTer o eTefhsenel  DIHSFHSIULH  OBBID  DleUSHTeHS
WPRWsH 2 _eTefBemen GmmoHadl HHWD muwmwiorer Gumingulener WLAHUIGHLD GuTHL G
Gurgdlwena] SHreyseT o eengid SHBEUTHIETON  Hemsvenioulled OUTHSHSWTeT AT B
CHTPHEOHIL LU (LPeDBEHEMETULD  LILIGTLIHSHSHISH DS

B& amBpiseisd muwrwiorer Gupiwduiemer WHUITL60 Sievevgd GeueliLBEHSHSHOBTaTEHLD,
eTeveum  QFTHGHIGH6T B GuTmIiyseT  GuTgeuTs  Blwmwiome QUEBILS &G
LHUIIBUSBITH  DBHGHOBHS 2 6T6iBHeler UL SHHmer  DiglilenL WTHsH6lETen(H,
Bwmuomet QU@ ST Jumer UgBlened LlaTeuhrm auenSLUBSHSLILBGS GBI

° oL 1 — Upsshtws CaTeHHsbsen Di6060%H OUTHBILILHEHHSTET
QFLTEHHINHS  FhamHuled (PaTewalbHLILGL  (FITSsiIuLTE)  alemev
6001 ESH 61T

e WL 12 — GCryywrs oozl CHIQWBB  SleuSHTelds  (LPIQULDTET

BlwmuILomesr GupILgluilenest SleenauulGousBE (PSS WILDT 60T
ABEHGHMBHSD L LSHeorenr o eiefdemen HUIIBL  OHTHEOHIL LI
(LPEDBEHGIT

e Wt 1 3 pBwrwwrer  Qupwdenw  QeuelliLbhEd &0\ T6TEHLD
USETE DuSTelHd GuieoTd Humuwrer OumIes  WwHUILIHEG
(WeHBWITe, UHH GHOBHS WL LGHFHleoTar 2 al6aihaendd WHUIT (B
CaTheomI L  (pemBHeT, CFTHHISHT WLWBHID GuTBISefler  Euieoy,
FLL SHSIL 60T SILDF RIS, LOMMILD B J®ei LOBMILD
CuB@pii b’ Leurp  Bluwruwiorer  Gupiog) O TLJuUTeT  LIQHlen6e0
WLLSH  IBFHHHSH, HHwWD CaTsHsbser wwBDID  OuTEBIiiLse e
auGLILTmer STl S GBS, Bwrwiorer  Guuiog) WL LILGLD
EINICE T CFTsHBHIHH6NT LOBWILD 6J6M6OILL (OFA 5% E 3 1]
BuIhFHTHIS6T WLBBID 2 LsJeumss Cureay SFenigBE  Wewheu(hLd
pwrwiwomer  QuBISEsTe  BHHWSHET  Siemewiwimeny  FenLiullest
CBTETMNSHHET LOBBID S L MISH6T 6TILIUBHBT60  SHiTLOT6N&SLILIBLD.

(waFworer  Qarhpibdmen  HIBusBEG — Geueflws LA B HLewITHemern
FHUGSSLILIBLD. SLEDEITULITE FemLiulesr B w6 (PBTEMLDSHSHIUSHSHIL 63T
SHeUHGHIMIWTLUUL (B Sleusefleal ienind QUBBISECETL el 66 aIBLIHILD GHBHDH
Puanddie  opialmerd OamewiL  Geueflwa HIILTenTsefer Heweouih OCHTLILTS
SyorelsaluB. Fhewd OHTLIUTEr ey, eugGeuBL, SFWTHaID, OHTHEOFTT SHIMmISH6N
GuemTliL(h S B HT Gumes el Wmise6l Oxfley Gauiuyb Gxirey (LPDBH61T 60
o oL salUl (BeiTenerr. Oeueflwias WA G HUTHEHLET  HeObHHIMTWITU L6
SLemeRIITeNT  Fool  @alleum  elLwid  GHTLIIeD ehs  euemauleomer  GHTHLHIL LI
(WemBH6IT BBID 2 6TefHaHeT LWSILGSHSLILIGDOBSH 616ITLISHI HTLOT60NSLILIBLD.

SLEDEITLITENT FemL a6UGleUT(H ugleyseflarGumgid B &g e HemTdh S (h
CameTendsaieiy Wenihld Semallaid@d DieVeodh WG WwHILNBeusBEG CHemeuwimen
Cardgidbsaiamid UTBIILSTHID SinFasmer LGLUUTUIe CFIWLILIGS OIBSH. 6Jenei
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GHBLEDLUI  SLEUEMIRIGET LOBBID L iligdhendsel  HITBHeNer  HenrdsTuiaNBEeimen
HBAUILBEHLET  BewmsIULB,  GNHS SWelBE — Qpemewuwmeny  Feouuller  Lglw
HUIGHmen LWeaUGSHSH LirsHrer o eleafhsenen qUUTUI®] QEFUIWILGH GBS B SIS 60
Geueflws WHIT .G BHLTTHEHLGT SeneihdHl HHUWSHHE SLEDEOTLITONT] Fenll, ML (HelTer
GoupiumBE6eiT BHWTLLTRIEOSHEILMS SHIwTaNd@Gl GUTHLB Geuailwas auermepeomIgeler cpeold
alOeuT(H CFTHHISHeT  WwBLID CuTptisefer Buwmwiworer GuEILg UL LIL@GLD.

pwrwiworer Quping GaTLiumer GeuelliLBHHe0HeMer QUTMHL(B HHWSHHET CFTHHISHDH6N
V6V GUTEILILHETNET HDLD, FLL SHHIL QI DIDFHIGH6T, QUHLPeT G T Henev LOBBID
Guopuy  elugfiseflsd  @GUIUILLUL (BeTeump  Hlwmwiomer  QuEILE  OFHTLFUTET  LIQHIeN6D
OLLHMS  DIQLILL LTHH0HTRIH — CFTHHIbHeT  oBpid  urpiiyselear  au@lLlener
Siyomel saluBLD.

2.9.12. GU(BHLOTRIMISBEMET SIEHLWITENLD HTEDIFH60

BPHWSHHBEG CUTHMTHTT HeTenLDS6T HlenL HHLCLBIISBHTET UTUILIL] 2 6TeTSHT
6T6UTLISH 66T ST NSleuHBEG LD, CFVIGHFLILIBLD FHBTLILSHMS H6L6I )60
OsT6lTeNTghl GUBHLOTEID LOBEID gBUGBLD SHIEVVH GBLIL SHanlgUl DISHEIL 6T FTJHSH
HIwHm, HIOLIGMBWTET aUmBUTED HEwThEL  (LPIQUILDT  6TeTLMS  SHFLOTENEELD
Slenalled  QUHLOTEID  SIGHLWITEMD  SHTemIlILBLD, QU(HLOTEILD  &IEMLUITETLD
sTeor LB uewllulenr QumpLB alCsL Cxhiey (pemBHeT LWGTLIGSHSLILIBLD.

9l)  eullg GUIHLOTEID LBEBID GFevaied

Gaibal euBD SigliLienLUled WBBID LWEIGTEN aUlly (Penmenw UWILI(BGSHS)
Al  aUBHLTESHMSUD OFevalaibmapuid  alifleurer  eumHLTES — Fnmipsled
SIMLWTEMD  STeILILBD.  LWenienen  eully elSSHTFMID  aaiug  BHFTF
CFTHeHIeHHeT  BEID  CUIDIILEMmeT  (PTeETENIh Ul L CUBILSH &G,
BPaHany CFTeHHsbHeT  OeVevH  OUTEILLId e umFheliulL Sl
BHTEVH 60 (1% )T T T T BTV LI6moTLD 05608360 LoBEILD
HeML HBLIOILBIFHEM6V o _flueurm . mFHwIns FEVIM BT GHLD
B HTFTIOTGWD. (BeveuTall LTed gBLEDLWAITH GHBISUl ST6VD)  LILIEDIGTEN
Al olFFHTFID SebHBD B  THTHT0  SHLET [BL LIV [BISHFTT
© LIS 6uIMmIG61T 6o 61606V ® | &ILIgSHemD B &M 63T EN6ITULLD
BHEUNTHH0OBTENIH 6THTHTEV B L Lmisenern LA LUBLD.

@6 UweeTen el  alSSTFIHMS  SIILIGUSDBEG — DIGV6VSHI
SHlevL HHLIOLIMBMB 61606VIT &L_L_6WIHIG6IT LOBWILD LeiteMaseit
® GTeM_SSLILBUBIL 65T, Diened LIWLGISTeNn eIl ly alSHTFIISHH 60 DenewihdH
UGHWTGLD. CETHHHE0 MRS HIWSHBEG HHFTT CFTHHIHHET HIeLEVSH
QummI'IsenTH mBCUBLSHBE 9I6L6VG QULPHIGHMBS) Gryguirs
2 L MDUTESHHES DIHBFHGD OFevaled 2 eTenLSalILBLD.
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S1) JENRTUI  GU(HLOTEILD

geMmeTl QUHLOTERIG6T GFJha aUHLD SiglILILUNed HeTSHLLILIGLD. GBSHH
MU QUHLOTEIRISET IUILUSBEG DUITHD LOBBID HFSSUIUL L [BL L HBISH6T
BT GOTLDT HevL HHLIOLIMBMB QU(HLOTGIBIHEIT, CLP6V G 60T SleMUIL 6T,
SLAISTUILS6T  BMID  615HHmBWCHT(H CamPBUTHHET  DleLEVTS
6)(THLDTGUIMRIGET 2 6IT6NL & LILI(BLD.

2.9.13. OFeAI RIS SIGHLITEND HTEEDIHED

gmUL_(BeiTer Sywid LOBBILD alGsL QU(THLOTEOT QUGN BB 61T 60T
2 _mIPLILBEHHS L UTled Gmiyig OHTLJLIement SlLILIENL WITEHS0O\BHTewIH
Cgevallener  alifleuTer  EUHLOTEIS SaBBled  SILWT6ND  STEILILIGSBSEI.
elwirumy [bL_6ULQ 86085 & 66T GoBosmeiTeugHeieL6eLD LOBHILD
AlenaISHHBDIL BT QB SHTFMTHH0 FTHHISH6T, SUIHHTHIS6T LOBBID
® LBJImIGeT elaileuBensB  CuamieusTed gBUBL  CFevaH6T  SHLEWIQED
QU(HLOTEIEISmET FLBLOBUTE au(HLOTETHSH DB LILIL (H6Terng.

ailifleureor QU(THLDT 60T FaBl FLOTUIL &G LD Li6uoflud 6ot QumBL®
SLEERILITETTHENTe0 eudldb@G SITIUAFTWD WresHeaied, GFevey (WenmenLouilest
SHETEMLOLIY B&Hwig et GFweoTBR3IeNS BurwIors
FOJUNSSILGSHSBOSHRIAD.  LenBUWITED  FOTUIINSSWD (PewB  GHLEML WSTSH
CameaTaSIBOSHaIaD aSILSTSW. CFeve) gBULL SLEWIQED LILSHILTT&HSHE0DH6N
BEID LsILlsseosen alfleurer supomeard FnBpled Sipail LLGLD.

29.14. P& urnliFged FwBEl

Bevmiens deauiddl B SIpwniseT -7 (LKAS — 7), B8 @lLd gmpleiyg

P& @LLdb dmppisemen SWUTHHGLOUTSH &M@ (B  LwealbsHd B
RPULS gmppisen HWmfldbaslu®

mBUNHLIL Lewrld, eumiglulled o 6ffem LewID MWD Buwmwiomer GumIglulled
GIUILSHHEs  BLibemevsellar  CoupLThseEndE  DeDDUTH, PGB
LTHEISEHSHES GSMBHS (PHTeUenL WD Heneouled 2 6iTem GMISWST60 LIl
Cxpemeusemern LiSHa CEuIg Gamei@pLd QurBL_(B BBISHS
MUSHBHIHOBT6NEHD DFHlamgll FHFeusd Heitenouleoren HHFTT CFTHHIHSH6T
GTTLIGUMMTE0 LIGWILD LOBMILD LeNISHSHBE FLOOTETEN6US6T OBTENIG(HbELD.

2.9.15. supsiul L sylyseier GeueliLBEHSHe0H60
FOUBSILL L SIULBEHL 6T COBT(HoHH00THIS0HmMmN GLoBOSBTeTenHUNeD

Qurgleume alwTury BLalgHmBHmen Cuenid GFeveolILIBH GBS
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2.9.16. QurmiiyseT OBEBID BPESWPHBHS CUITBILIL|HE

SIMETAI(HLD SINH (HHD BeuemTiguL QuEILIL|B 61 68T Sleaileneot
SIonelsd@GCUTEH  LfbheHISOBTETET SniguISHTET  HIMTHSH  aUHLOET  GIPUIL|HEm6N
HUMHHD OBTETETILGBD. HHPSHHHS OUTBILILG6T 6T6TUSHI  GBLIL SInlQUISHT6T
QUITBILIYSEMTEUSIL 63T, QUITHEMTSHTY [HELEIHM6NT LOTHBBISBEG BUIOTH DI6L6VGI
BOISmSWTS el (WWRWUTHAILSHSH HEWHHHS  IHTHT0  [HlHLD6 BN

DIV FHMBHIT6L QuTBILILS6iTELPEVLD oL (HLD Sleumnslest HETENLD
&@ﬁuu@@@uu@@m@j BEBPHHHS CQUTBILILSET B  Hlenevenio Efnmgjaaaﬂeo
SIEML_WITELD STeT UL Tl L Tevlld Sleumnsleot SlenalBE gmu
CeuellILBGSHSILBGS GBS

3. QeuefuiLiiu’ L Gurdland, eugIaleLeOTdH E6URINS HEThSL B HIHUILOBISEIT 6T
BITEBSHMIGEN
ugley  GFUWUGD  HeHuled  GeuefuiLiiu (Beten  Gumgid,  HBECUTH
aalelmdGD LUHW SiSSL(B  SIHWIDESET  OBBID  HIHWILEIGSEHES
GoBosTemi(heen  H(HHSHmE6T UsvauBmB GBlHH Bmemihd B  FmBBIs6
SWmfla@Gumg gJMLUML WSHTHSH s meiTenalleLensv. SIFHengliILenL uiled
USrGBILULLIUBLD — SmISSL (B  SIHWDRSMT  GBHS B  FaBBismen
SWMfeb@GOUTEH  gBUmLWSTSS — OdTeTenalevenevOlaILIGIL 6T,  FUHSILGLD
GUEILIGILIMILD FHagHlulled SleUMBenns JBLML WSHTHH0BT6TeUSHBE)
SHLLOLOUGEDBSH. Dmenhd BHFH mBBIBEHHEG GBLULS dnlgul SHToHBHISET
CamLuTer SeibsHl (B ST HUIomSeNEr FITDFD LleTeuHLOTBTELD.

Bevmiensd HewidbS (B SHrBlwwnsst SLFRS 9 — pdany o usyemmiser

SBCUTGHIeTEN  Qevmend  HWISHDSL(H  SIHWDBRISET Bevdbsd 39 —  mHg
o LBJehGEhd@Gl udeors 2014 b pewiged  Geueful Ll Beiten  Eevmiensd
seuidbsl (B SIHWRGT 09 & ugdledh QFUWILGHEIBSH. DG WITENLD
STEIH60 LBHILD  SjeTeneuUiL 60 EeVmieNs SMSSLB  SIHWOKIGEET 09 @60
p&Hany  Qanshsibaefler  QuImBLG  Ursmer  cpsiml  euendLILIBHSHSHe0H6N 60
o oML &S (BelTeNgl.  DIFHTaudl  SLTSH]  Swbbg,  geverw  ailifleuren
aupLoTarsHaier Bumuorer Gupiogduients (FVOCI), wppib @eorud  9iebe0s!
pULbbg  (FVTPL) soenemeauiied, sBGuTgision Sevmiend  SIHuiiomiser e
@AevdbaD 39 @61 S (WPHTUMLUID UM MeUSHHIHOBT6TEHHED, L 60T LOBBILD
SenLSHL106LB Bou6mTIgUIEN6UBHEIT, allBLeneot QummL (B o elTen Pl
UM BB SHSH60FH61 SISBBLILIGLD. SIGxBuTaIBI BevmIenD S (h
SIBWILOEIS6ET 39 @60 6UHAIMB 61T UMTHSIULL  SL6T [BLULID SUIIBBITED
gmuL_(helTern  BLLMIS6T DISBBLLGLD. GBIHS LUHW  euensUleTer  Ee0TLImIS6NT
DLV I BLLMS6T 1Bg wHII LTS HHFm] Oardbaibseia  GUI®HL B
ML WHTES OBTeTenILBLD (LpedBepeold TL DL 6UDTULINMBEHT6T  DIeIEH(Lenms
LWSTUGSSLILIGLD. DiHetdlp  BULESeMET Uy  LewienloJesi®  LoTHmIG6 60
aAHTUTISSILBD LGN [BULID — SeVeVH  OOTHSH QUL STeuSH 60
TAHTUTTSSILUL L SLeT BULLD 5g Sleell LLBLD.
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SleemauuiLedlesr  QUTHLLTET  SigliuenL.  QUTHIUTS  SLJIDL  DIEVLWIT6ITLD
sTelIUBL  FhHTIUSHHHSH SBUILSHHS DiHsfilents  SHuSUNHBSGLD.
6T6L6UT  HTEVRIGEMNEID OOTHS S UL STeolD 61T  UTTHSIULL  SL 6T  [BLLLD
SIOLWTEND  STEIISHBHTE  auTWIIUHH — DeVevd I  61FHT  uTFHSSLIUL(H
alpumeiuied SHenLSalouUB  Couemigulenalsel, o L ailgdHamsd  Gomosmer
CamdHgIbHen  wBLID  aufluledmba S bsUOUB  Ceuswnguwieneausel GUTHL (B
BevGaTeal G pemB  gBUTH  OFWIWiLL BHeTengl. SLTIDLUSHHD  DIEHLWIT6ITLD
HTamlensuisy  alGaFL FlL Candhaibseiear  GQUTHLGB ML WSHTHD
CameTeniuB. Gevmiensd HeudbSl (B HJ HUWHIST 09 cpeold FOJINSEGH0D YHw
Bxhemermeit LOBBILD allifleureot yglw GeuefllILB S 6061 6ot Bxhemermeit
SN WPaILGSHSILGSHamE. 2018 spb  oewi  Foeufl 01 Sib  HeH  eauedy
B)6UmIEN S B (b S HIUILOBISEIT 09 860 UVINLBSHFLD HHg)
UBGUTL UL (BeTengl. Hwmuwrergild 2 Hal CFUIISBEG (PIQUITET  HBHEUELSHEIT
aal]  uMssIULL &L  BLLHMDS  SlenalhdHevencweod  LIyglueissleamg
aailend o BHIUGSHSHD QuUTBLG SHILsemen gBLUMLWSTEHS  OBT6TEHFHe0
S WTGD.  BEHwgHHler g;ﬁtilazs)wuj]azila?g@ ObF g)uﬁuJLDLb@eoLb ﬂﬁ
gppisefants alfleurdsiLGaam BTHBHMS IBUBHBHIOeT 6T  LIMTSHEHE0TLD.
alGsLones adl]  umjsSLUBL  sLer  BLL  (pewpuler g mHFamy
® LIBJeNImIG6Ted (WLMmGD @wlilemer SelliLBougheaiicpeold (WLBIGWD @Spliies
Gar@liuaalsd (PUOWTHSH DHSFIL gBUBOLET SHieUSHTNSHSLILIBSBS.

Bevmiens  sambS B HF  Bwwnkser SLFRS 15 - msiGeunjsermL et
CBOSTATHSIB 2 L TSSO  SHenLSSLICLDILD  QUIHLOTERID  SHIHLWIT6ITLD
sTeILGABCHT, DCHCUTEIL SiF  eTeleueney? OBMID 6IICLTHI  TETLINSHULD
Syorels@d alfleutenr FULSD HTISHH0 evmend HewibSl B SHIHUILBISET 15
eLP6VLD GoBosmeTen LGS maI. I TGeMiy b (eTHL_ 63T IBUBHH BB TeTEHLD
o | giLgdemsuiarea 16 gBUBL HHd @ULD OBBID eUHLTEISHSH 6  SH6TenLo,
SIENE], BTV, HBPHHHS Hemevenld LIfihHSHOBTeTUSBEHTE BHdH FnBmISHm6r
LWSTUGSSHILIMTHEHDHES BBeL  HenLSSHamuIeTnl  LHw  Sleeyf sl umergid
HISHIIL T Snlguigioner  OeuefliliLBGHHe0 CHemeusensn BevbETHE OBTeITETLILIBLD.
abGHenalled OBEID eICUTSHI  QUIHLOTEID  SIEWLWTEMD ST IL(Boug — 6TaTLmS
Syomels@d QuUImBLB ®MbEH LgHameodamen OdmemniL  wrdHiflenus  alwmumymise
gBUMLWSTES  OFmeieEnd. GBidd  widflured  geheibomm  Haeghluied
@eveorall Lmed  elwrungd o flegk  Oup  GeuewihOwenr ey  UMTHSLILGLD
senalBg HSFCaTHEE alwmurrsHHTe0  GummLaeT  mpid  CFemeudseries
B(HOUTEHHMS OTBBIENSHUTE  QUHLOTEID DIEHLWITEND STEDID (WewB  OHTLTUTS
alGsLones GUuUILLUGD. g8z  Caxey (wepulemer UFHFH  CFUIS
CBTETUSHNOH  QUBLOTEID  SHIEHLWITEND  STEIILBID.  “QU(HLOTRID”  GTSILSBG
IBLUMLWSTGHD Bevmiens HaibsH(h SHIBWIKIGET @evdhsd 18  “HlhLomemniiiL]
QUUBSEISET TSLUSBES GHLMLWSTSGHD Bevmend SeSSHL B SIBWID E60dHHD
11 wBmib “EmisfCeaurflear  BLUbETRT HSDFHSHLEST OHTLIUTS FTauChHa
P  opsmauled  eamalevdsan @&l ®ewdsd  13(IFRIC ) o mbisens
SBOUTSHIGTEN  UHLOTRILD — SIMHLWITEND  STENIGHMEL  LOTHBBLILBL.  (WB&L 196wl
GoBOsTHSIMB  GHLML WMaISEHHE D@IDHU|L6T 2018 oib oLewi(h Feteufl 0
b HBFH g SiFHe  Lleen]  SLIDUTGD  aU(bHLIbBS — Dinsldbamauil 60
sTelIuG HHeier  QUIHBLB Gevmiend sauds (B SHypwwnser SLFRS 15
aIeled(hb@GID. Bevmiend &auidhdSl B FHyHwirisel SLFRS 15 giueL wstsd
CameTeugdled LevaTd &G&iW HHFBBIGENEH HHWD GSPUIILS5HHH HTHHHMSD
THTUTTHBLILIBEH 606D6V.
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