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Bleneveniod  Famml, LOHMILD  (PYeUMLHS
SLEWTIYMBTET  afUTLOTET  UHLOTENS  Famml,
o flemiols (WAL LOT MBI 6T Fadl,
(PIQOUHLHS — SLEWIYMBTEN  ST&HL  LTUIFF60
Fgamml oM 18 upHed 37 suemyulevment
U BEIH6N 60 (W A WIoTe BHewIbBSL (Hdb
Oaretensxeflel  HMHBHWD  LOHNIP  geneuw
alurs GMIlysHeT Spdweupenm 2_6iTemL sl
@evEins  HRIIQUTHET  Wewied  eMALL 196t
iE3E Fn DM SN 6T [BTLD HETHBTUIE]
QauigeTGenmmid.

Bds ampmisbsendaTer Famuulea @QuTpii]

AevEins SewibSL(h  Bwmiseilsr NFsTyw,
QbHHs  mppssme  sLIAssH  WHDI
Henpser oie0605 GOTFY STTERILTES SHEUNTET
FOMIHHET SIDDMULTS BlHDH FadhNIbHM6NH
SWIMFlHH60 QaTLIUTSHS LI () F: ¥ )
s puurhsemenl Cuamised UewIlLTeny Fenu
“Fenu”) QurmUTueTengl.

SHEMIHBTUIEY Grrase06mev LOHEILD
SLATTwWH ST SpgliLienL

BHEWIBHBTUICUTTHET 6168 6UmBUTD  6TLDG|

st  CeuelliuGsHulmesGnd B
ofemasal  GNSH  BGHHO 60
&(HHHem 6t QeueiiuBGHHIuCH 6TLOG)
QummIiium@LD. @6VEINSD HEMIHBTUIE
Bluioriseflesr WysTyGL 6wgl HewibsTuialenst
BupOserdleGmmib. SIGHETLIY, SHEUDIT6S
FpmIBHMHNSTE GO L B SMbemnssel
B WLILSH 60T MSWITUILDIT 6oT penmuiled

2 mAIUGSSHID UMHBUTED 61DHI  HEIBBTUIE]
AL iul B CuomG@smeieaniuGaSImgl.

Bs  ampmibseiled 2 _een  QFHTenEH6MET
alendbaLd LoHMILD QeueiLBHHE0BH6N
S Fwaneny 2 MIAILGSSHID HeNISEBTUI6F

FITEU M| 6N6NLI Qupmis Q& TeTEUSHM BT 60T
[BL_6119 & 65 & & 6N 61T Bom@BmeiTeud6D
BB TUIR| FHUGHSIDG. OFfeyG@auiuiiu L
[BL_LIL.&6%) & 61T Gomag SI6060G) ewip
FTyewons  BHdHd  ampmisbsefls  Heupmen
DI 66T wHIIH 2 LulLSTs
HemibBTWIeueTHlesT STULTeL FHmIFlU|eTerng.

Gfigs @) wHiibsmen  Hwrfesede
Gurgl, DPlmeussHaT 2 eTendd &L (HLLITL 16N
Hoeviose ST BHSHmans  CsflalsEL
BrraasHHevsi), GBI VB ETHB (S
QUTHSHSHLOMET  HEWIHBTUIE]  [HEDL (LPEDMNEHEM 61T
AUIQ6UEMLOE & LD aUMBUTN6D Blmieuest 6ot
® EUIEHOWINENGID  Blumwiorergionest  BldHs
Fa DI swrflsseib@l  GuTdSSLoTes
o aTendd SL(BUUTLIQmeTGU  H60uTehSTUIEUT 6T
EIGENEAEI ) B Gogild BN BTUICUTEITS,
uwsTubSHSUUL L BHIHSL_(h el dsemern
wHIOGH60, Femuulenmsd  GumGsTeaTemiiul L
wadwiwrer  wHIIbGHeT, WOwLTEHs BHH
ampmn  Fwojllssmey  seiliG  QFuISHe0
SLBWUDENHDHULD 2_6TT6L BB

610G SINIDGLD BOLSMBEHGWD 611Ul 6UEDT
Hew1HBTUINN G SieugWILomeot ST HG|
HBH6)6VHEMEITULD 661 & BBIHENGITULD
QupmieT@enmio eTen B HLOYSTGMTLD.

Sliniymrund

2014 HOFOLT 3loub FHaduled
(PP HHEUTN, e FDMISBENTEIIH|
HTLIGTSH 60T B 5l6m606MLO B 61T G,
9 GUIENLOWITEITGHILD IBIWITUWILDIT 6T ILDT 65T
& (hHH em6sT QULDEBIGH &I 60T GTESTLIGILD

WPRAUDLHS  LEWIYMBTE  STHI  LTUWIFF6E0
oI Bl BLEMB ReVEIND SIS (H
ikl eiflesr Ayemyid SIMLOMHSHI6TETEN
ARUGILD  610g S NAFTWIOT GLD.
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GBWFMTFH DHewisbBTWIeuTemflet Sin)ldenas

gmenu FUL Lppd @uElG ealdsefer
suflud GPSH SiPlsemns

sogl  sulldyTwsdear  ug,  BpHHED
FaMMISHH6NT 2007 et 07 940 OIE: X:
swuaiser FULsHa 163 (2) Wfleler Gxhemeuls

g, Levteu(meusmeumenm [BTLD

GININIGE )b

() oSS 6T B(HHSHIH B,
CrraH0®e0em6vH6IT LoMMILD

auemgwenpaeilenn  onglinen.  BGoBev
GO BeTemeuTy Dp@&LD.

(o)  o0gl BHSBHILILIY,

- saussTUalnEg CHmeumar IMTSHIE]
HB6U60HEMETULD 61 BMBIGHMEITULD
BIEIGeT  GQupmis OsTeiLGIL a1, @&
EUED]Y HTLITHS T 60 Fflwimeot
seBSEL (U udHeyser GuemTlILL L 6Termen
oleol 6okl uflFeveneaseilat  elpeold

yeoLiu(b SIS

- BTUSISH6 e FoMDN)]& 61T
&HLDLIGHT & 61T FLLSHHes 15194615
Ofleler  BHemeusEhd@H  E6WIEIB6OTS
2_6IT6N6nT.

60 DTFSHLTHN SIIIL BHLOLI6HT
UL LUIE S60TsSIT6ITITSH6NT

QaTpLoy

2015 wwrysF 3
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HOFwuf 3lophb HeFHuled (WigauenL bS5
WP DSTS]

QTSP EUHEUTUI

GQumingd) BFjéHsiul L eulfl
GCapMw euHeuTul

alpuenend GFsva]

Qrgz SevmuL

gemel OsTPODHUB  6UHLOTEILD

aPCwrs GFsveymei
Bieurasd OQFevemer

gemen OamPbub CFsvalsimiser

OaTPhu®G @evmud

Bl 6U(HLOT6ILD

SLEWYDEBTET QUHLOTEN OUflBE)
(LPGOTEOTTITEOT  E6VMLILD

aupoTet auflF QFeveH6iT

S ERIQDESITET GUHLDTET GG
Leitestymest @6vTLILD
SpemgnaTen GaHiu @evrud

uBIQOSTRIIDSTET U(HEUTUI

SpemgnaTen GaHiu @evrud

@ememiiUTDY Hevd BLLUTHB6T Wpmen Cxhpilul

plyemggien @G
aLemngmanen Quorsg alugomes

6U(HLOIT GBI 61T

aluyomer 6U(HLOTENS Famml

2014 2013

Goiiy witly apLIm
3 1,219,804,738 678,946,517
(23,861) (3,265)

1,219,780,877 678,943,252

4 (525,602,242)  (178.861.152)
694,178,635 500,082,100

) 20,576,111 11,506,361
714,754,746 511,588,461

(7,105,969

(258,805,844

(4,009,763
(164,367,320

)
(156,780,929)
)
)

(422,692,742

)
)
(358,091,456)
(526,468,539)

)

292,062,004 (14,880,078
6 35,547,169 44,724,716
327,609,174 29,844,638
7 1,882,404 (9,939,925)
329,491,578 19.904.713
329,491,578 19,904,713
8 4 0.25
329,491,578 19,904,713
(18,668.816)  ————————-
310,822,762 19,904,713
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BF Bmevmod FnbmI

HOFbuy 3loynb Haduled 2 eteneurm 2014 2013
Sy (LT ¢HLIT
QFTHGHIBB6NT
BOLpePWDD CFTdHsH6T
QgnHgl, CUINISOBTGS, SmHelssn 9 514,148,994 484,952,414
el GHBHMS 10 22,779,862 23,501,094
SBeEF CFTHSIHH6 11 578,613 1,007,602
(PHLIGTILD 13 552,421,448 549,921,448
QT$s BoLempwnD C&FTSHIHiHse 1,089,928,917 1,059,382,558
BOL(PDD QFTHIHIHH6N
QUL uSCouB st 15 960,758,388 932,174,309
GUESTD BHF CFTHBIHH6N 16 360,569,133 161,169,876
(POUSIEIS6T DML eweULIL|SS6T 17 95,354,664 4,387,410
WabFuSHSILLL  GFevalabisi 18 33,621,383 12,193,869
supLomeneufl GUmiEnas s 24 16,655,430 13,028,588
gJme BMLPMME CFTHBISeH6 19 239,933,767 216,310,121
STHD HTHBEG FLOLDTETENEUEHEMHLD 20 31,769,189 931,171
OCwTHs BOLYODS CFTSSISEs 1,738,661,953 1,340,195,344
Qurss GoTsEIbEe 2,828,590,870 2,399,577,902
2_flemoliunlg wHpID QuUITMILILSS6T
2_flenLolILmnig
GMISSILLL  (PeVSHEILD 21 800,000,000 800,000,000
JMLI Pl & B6IT 22 1,017,544,343 1,017,544,343
ousdHnssiuGhsD aumeurul/ (BLLb) 23 163,628,724 (133,194,037)
Quorsg 2 flenwoll UEIG 1,981,173,067 1,684,350,306
QurgIiL et
BOL(pe»DWDD QuUTmILiLES6N
@emeriuTMy BETEHLD SLULT(HSET 14 62,582,374 41,957,630
@HFmaussiuL auflaliBiy 12 14,616,137 16,498,541
77,198,511 58,456,171
BN QUITDILILESS6T
ewrumyd HOID e HL6T upnIEGGeuT) 25 662,307,372 592,494,667
gouTGasst oo G GFvailamiset 26 35,114,109 64,276,758
GSDIBWSTEV BL 6T 27 72,797,811 ———m———————
770,219,292 656,771,425
Quorgg QuTmIlLEaseir 847,417,803 715,227,596

Quorss 2 Flenwliumg wHmid Qurmiisaser

2,828,590,870 2,399,5677,902
2007@e1 7o Revds  sbuaisel  FLLGHSGT  CaremeuluT(hBEhsH@G =~ BeWIEIS  BHE  Fammibsen
SWTesLIUL (HeTenel 6TaUSmeT BT 2 miSHLbH S5 eTBme.

@uuib -Hpod Lielu).Gs. MY -Hmevemio Bl 2 SRCWTSHSBT

@pHHsampmsseaie SUTHUID@GW FOFUNSSIEGW UslluTery Fou QUTMILIUTS 2 _6Tengl.  UeIlUTemy
FMUSBTHOD DBHNG FTIUTEHAID SmSSHSSIUH QUUAL Ul (HeTeng.

@UULD- seommld g3.15.61D.610. GommOSTEOeO—LIeRAlILITET QUUD- Ai. Liefluy.g. o uTed Geamujsen —LeniliLmeny
Had: 2015 wrys 3oub Hed
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ROREWOTE TG @1 PDLINYNIPE BT

€10¢

9l

eHUIT

Sieldasiul L meusHHmHHHULBE WgHemeuliLL & udeS(h HEN6VEMLO FHeomLol 2y  PHIHGS
CLPEVGEILD &M GUHEUTL sTUYDIH DD /&rapwyssed SIVIUVEHD LIDSILIMTT 860 HOJLFL(H
'I'_I‘)]@u_l @@5’@ Qur[[ﬂg},@g:,rr@@ BLLL a‘;@ Q)‘]QU_I a‘;@ Q)‘]QU_I o) ..
. . LOTSHSLD
DI 2 HHw 915G
BubAgTHme 98156
) PP 9515

2013.01.01
b SsHuap Hlgieneu 800,000,000 (36,823,341) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,780,721,002
(pevtemenl oemi(h LY
sflu@ssms 000 | Tmmmm———= 3,544,217 | ————————— - - - - - - 3,544,217
(weimaT oLewiH  elMLen et
sfluGssms | mmmm————— (76,371,679) | ————————- - - - - - - (76,371,679)

800,000,000 (109,650,803) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,707,893,540
euBLOTEsTEUS]  LoHMILD
@sHmaussiu’ L eufedHoy [ | - _ o - _ o
dossmsst 00000 | —mmm————= (447,947) (447,947)
auGLSADST @eomud | 19,904,713 | - ———————- -—= - e - - - 19,904,713
m@LQ,ﬂg:)&rrm Qorgg  aluyLomer
UGLOTEID 800,000,000 (90,194,037) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,727,350,306
geoopCaflssren umdeomud | o (43,000,000) | ========= — - | == - — (43,000,000)
2013.12.31
oub Sefudip Hgiees 800,000,000 (133,194,037) | 111,000,000 706,346,960 | 171,149,672 | 18,801,474 10,246,237 1,684,350,306
AUGLSEDSTH Georud | e 329,491,578 | ————————- = = S = = S 329,491,578
aUGBLSHMSTe GoThg aluFLomest
R (18,668,816) | ————————- - - - - - - (18,668,816)
HenpBafldbamen UmISeOTULD

————————— 310,822,762 I - - - —= - - 310,822,762
gopGefissrer undomud | (14,000.000) | —=====———- — = = | = = —— (14.000,000)
2014.12.31
b BsHuap Heimeu 800,000,000 163,628,724 | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,981,173,067
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HOFbuy 3loyh HeFuled (WYamLHS o6IgNBT6ISI
aufleldliys@ (peiemyren @eomuib/ (BLLLD)

FITHBOBENT
QuuoTesCsUley OMID HL 6T HFLLee]
QUL LQ GU(HLOITEITLD
uieuefles Qb TemL
(peiiemett oewt(B  FFIILIGHSH S0 S H60
@emeniuTmm HeVd SLUUT(HS6T WHT Byswidgien Solnibh
QanHg, QUTHSOSTGH, SHalBar alhuUeneT WHTHT ReOTULD
QFwmOU®B (VST LOTDDEISEHEHSG (LPeITeur)ITeor
GaTHnuT’ G @eoTuwb

GurLudayseied (Bl Gemmey
elwmumyd wHmIbd gemetwl auHdHHeflled (iBsFiy)/ Gemmey
AlWTUTTL WHMID FmaT QFeISHSHEHHm QUIMmEUBETED
aFsfliy/ (Gomey)
sLe ugdsaflsd iPsfiy (GHmmey)
QamADur’® GFupuThGsefed @wmba CHTOHHIOIGSILLL  LIGwILD
OQFSHSIUL L LellbOsTenL
QFVISHSLILLL  eUHLOTET 6ulf]
QasTADUT. B BLalpsmaseiel®mbs Calu STsH

WSS BLeNgEMBHMeOHHSH STHI LTUIFF60
(W&H65(hHefled 2 _6lT6N  eMEULIL|ESBEIT

WwaeShosemen el GUMEL

QUL lg 6U(HLOT6ILD

YRDTS cpeoBen Geuenev

Qanshg, Qurhls CsTEHS, ®yalsst WHMID
SHouF QFTHHISHMENS MBLILNDISH60

Qarsgl, QUTNHOSTGHS, BHealsmen BBHDHMIGUF CLPEVLD
Qupm CxTensm

WaeSL (B BLangsmaseilelphs Bl STHI LTUIFFEO
B BLougsmBsHeielhheH STaH LITUIFFO

OCFIGHW UBISeLTLLD

B BLougsmasenelBhHH G STl LTUIFFD
L) LoHmILD BTHDBG FLOLDT BTEN6 LS ITenT
aiBafli/(GpLiLy)

QUL SYTOLUSHED STEH LMD HTHSBEG FLOLDTETENE
L @nHuled &Ma WHOILD SHTHHHEG FLOLDTEIE6

ST& DHYID STEHDEG FlowTarenaiuler LELluTuie]
RIS HE G  LIewILD

maUIHLLTD 2 _6iTem LIewID

FlsvevemmL1  L1ewILD

Gazilwi

STHULUTWIFF6L FanDOl

2014 2013
epUT epUT
327,609,174 29,844,638
62,209,097 66,519,387
35,547,169 44,724,716
8,985,947 8,034,142
————————— (72,827,461)
—————————— (7,071,562)
—————————— (2,348,784)
434,351,387 66,875,076
(28,584,079) (294,754,472)
(138,519,368) 34,587,126
40,650,053 531,872,891
72,797,810  —————————
380,695,803 338,580,621
(6,798,875) (5,717,139)
(3,626,841)  (130,536,236)
370,270,087 202,327,246
(199,399,257) 206,878,704
(231,144) 51,681,448
(35,547,169) (44,724,716)
(80,545,398) 58,755,818
(9,719,439) (441,318,301)
10,338 2,500,116

(825,432,069)

(166,226,932)

(14,000,000) (43,000,000)

(14,000,000) (43,000,000
30,838,017 (6,899,685)
931,171 7,830,856
31,769,188 931,171
31,581,308 662,438
167,880 248,733
20,000 20,000
31,769,188 931,171
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1.1

1.2

1.3

21

2.2

BPd FaDDIBDEHHBTRT (GHNILILIESSH6IT

2014 HOFwuy 3loyb HBIHWLST SLEUTIQDETATS

STLOTIH HH6UDBEN
Qung)

@evEIns  HAMEOUT[HET  wewied L. Gevmiensd  DPFFTRIGSIHDEG  (PLOMLOWTS
QFTHFBLOTH  QVEIMBUTD  Fal lgmeuidGSIULL @@  BNEUSIOTGW. JASST  UHey
Gauiwu’ L oiieuevsd @ev. 341/21, sgem wrausms, BrTedflwelsd SimohEeTaTE.

drsrer QFwmurhaseEnn CsmPnurBaefler Heremiould

uTyome  SIUCUT[HET LDEUTMEY  DIBWH60, USLIUBSHH60, FhensLUBEHH0 LdwerGe
g Lrsren QFwmumBHenT@GL.

HmCamewioemey QaTBuUUND 2 _6Ten  WHmeuseT LIflalenet pHoUSMETET  HLAUYHMD
SIS SUUL (HETENG.

o1y  eTeuTenloHema

oL BmiHuied sTueisdHear eamfuwifseien seualsmas 632 oLGWL. (2013@e0 629 &
BobsE)-

(WSBBEWITERT HWIBSL.(HH QBTETMBHEMNGT Fi(hHHBLD

SWTHGHe0le DigliLienL

Revmiens  SANUGOUTHET ewied AL igest  BldHd  FnpmibaeT  QevmInd  HewwibSL (H
Purkssd (Bommse B omsmsulled Buwmsst - SLFRSS) @ewms swry
QauiriuL (BeiTenedt. @pRds  ampmssst  FfleHrFE  Ggevey e &
swrfleslu’ Betener. BHs ampnieser Seomens BHiF opbmauled MBWLEISEHSE
SIWFnOLTHS SWTHHGHW Burg mOUSWLTE SewidS (H WHIIBHHMTU  LWTUHSHHIH60
SIUAWIDTGID.  DUSHFHILET, (WPSBTHID  HwisS (hd  Oameienadsamenl  NyGuirdlda@b
ugpempaaiar  Gurgl, (waTemwwler  STlyssEHL  SgluenLwTes  Q@meTemiu(BLd.
@eueutm  WpBwrdssiiuiG  Gumuy 2wy  (WWHTMWHHI  STlYseT  CHTLFUTET
urliyeEeT, @hHE JANSmEBHEHSGHFW (PeHw SeuiasS (b HITBH6T OHDID 2NHEISH6NT
aaiue Gmiiy @ev 2A uled STl (Befene.

BIBBBEL(HE QBTATNBBET6D LOTHDEISH6IT
BLbHS UBLSH BHE smphmsbsEnssTar  FOIUTGH0 WLHMIWD eumBILGEHSED 616U

Aobs  FOTIOSSHISETOID BLLL W60  GJeMETLMDMISE FOWTS BR(HHBHH dnlgul
algsHHeId HmSHSLIUL(HelTermen.
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BFld FaNmIBDEHBBTERT (&HDILILSB6NT

2014 HAEswuUT 31aLh HeHAWLET LTINS T6IS

2.3 QeuefiBTL(p HTEOIW LOHMLD

2.3.1

2.3.2

(PSTEmeUGHSH60 MM CHTPMUG BTewIIl LpsHLd

BBHHS Fmhmibsened 2 6Ten OBT(HHDHED AUTEIGED LOMHIID [HEVIENEUBET 6TTLIGT [HIMIGUEILD
QFwpupBld  oIbU  QUIGBMTHTIF  GLAIGGFW  BramwsHmerl  uweaiUBSHS
SlenalL Ul (heTener. HmieusisHent  FOFUNIUSDSTET  LpdHHe0 S(HHEHW HTGTLILOT 6
@evmiens puTenwll (LKR) vweu@sd Bld osimsens (petemeussliul (Herend.

OCasT(HoHHE0 CUTEIGHE0 LOMHMILD [Hl6VIEneUSEIT

QaT(hHH60  aumEIB  BoLOumw — HardbHsd Hevelw  GFeomeuswi  eigsHenen
SlgliuenL wnss Csren(h CeueiBTL(h BHTewiwsHEITs0 BHLOUDD CBTHHHD UTEISHED
OCaTPOnUBG BTEWSSHNEG LIPOLUULL . Seueurprer  FHluSHe0H6M6ar  alenemeuTseaid
B0 GeuefBTL(H [BTEU0TLLIS 360 GOBsILL (HeiTern QFTHH15HH60 LoMMILD
Qurmiiysseiedlss sumL SmidH TOML  aiemiseflasr  LTHDEISNMTOID  FHLULSHInIQU
SBBW  QFevmeucnll  @EUTURBIBEHLD  BLLEIGEHL  aIUTOTET  aU(HLOTETS  Samijled
STLLUUL(BeTerent.

2.4 Qangmsser, GUTHHOBTESHS WwHEOID HHels6i

CFTaa15H6T, QUTHGOSTGS WLHMID SHHENH6T 6ISILT (HSHTEMLOWITED THFUMTHSILHLD
algHH0  LWRTUBHSHHHIQUL  Henevenndd OBTavi(hauheudnG GmHOBTETOSTTEHLD
QFevoyd6lT 2 _6TeNLEIHNTE  JTbusSH0  GFevalenddHed  udHwiu’ Ler. ey,
OFTaaIbH6T, CUTNHESTGHSH wLHMIWD sHB6T WaTar CFeveysefledmha  HiyewiL
Gzuiomend wHMD Hrewit  Gumiod @iy BLLEIGT SpSweunenn HPHH  6UHLD
Gumiduled e CuL Leur.

SFCFLMDMED QFTHHM IHTUTTSHBUILULL  SLUBTVSHMS [Blodbd (PIQHBHTEO  DIHEMTED
2 _(HUTGW @evTumiseT STUBISINEG HoLSHTCLCW HHw &ML  CF6va B6IT
QFTHaIEHeMET  BToYmdSH OFTemduled 2 el saBmT  Sjevevg  CFTHHTHC6uT
B 6UTTRIH T6WTLILI(H 6L SHIL_ 63T, STUSBIHHTEL  NFOFeLATEmeT  BLOLBLOTET  (LPemMUTd  SimealL
WPYSETDSI.

SHITLIGHILD 6J60)6DTLL QFTSH 155NN [BITENITHSHLD ugmofiusn@Ld Guemieugmm @b
BuomGasTsTend OFeveyser elugomer LTS  FappPled o Flu  sTeulILEGSHSHHTen
QFevouTss HMHSLILBLD.

srewilser Qumied @médeh CFUWILLTSFHIL&I, gameiw CFTshgibserilar  GaHulILmerd
BrIGaTl(h (pemmenwenwill uwauBHSH &6 aTiLiulLeumm wHIILOUCL  LweTsH
UL BTHHNGH6T OF6v6] @HHHIUL(H SienalLLuHLo:

BouemevgHen AHa(HoHd) 20 6U(hHLBIHGIT 5%
&L LLBIS6NT 20 QU(HLBISAT 5%
QuTsOsTGH WwHmID SwikhSTdsern 10 6U(HLBIG6IT 10%
BHONGH6T LOHYID 2 _LISTEIIBIGET 10 eu@LmBISET 10%
SHEMUTLBIG6NT, QUTHHHHET LOHMID D LIGHITEIIEIS6IT 10 6u(pHLmBIH6NT 10%
GomLLmy 6UTSH6IBISHENT 5 -6.5 6U(HLMBIHET 15%-20%
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2.5

2.6

Be FaDMIBBEHBBTRT (GHDILIL|DSE6T

2014 HOgwuT 3lowh HNsAWLET DLERTRMHESTEISHI

B GULDMEIG6D 10 eUHLBISET 10%
WIBHemeULl LIL (& B6NT 10 eU(HLBISH6T 10%
FBHF GHIEIBRIGB6IT 4 QUHLBISET 259
Heuullenl  6ueITELIT([H6NT 4 QU(HLIBIHET 259

Qa1 sTaymas OHTS DiHesr WHII UL erliQupdampwl OsTensemnwl 6l &
FmBBHooTs  @euls, oFQFTHHST  sToymss  OFTms 2 Lenguns e
HemLbBHampwl GFTensuiled uHeyGFwiL@LD.

QarHaIBH6T, OQurhld CFTGdH wwomiw  smelser  WelnHIB — SHCUTMSHEHE
BupOsmeTeniuLalebeney eT@TUGIL 65T, HTURID DFF WA LT @Heuenysd OCEbmewi(h
wAIIG Cswsusmarer (ewmHsamen GHOSTeTIYHHHBIMSI.

SiHeuF QFTHHSHH6N

alBFL Hewlladl OSTOUTHOT LPHMILD (PHMEMOBMeNS  MBLILDMIUSNEH BLoMHOHT6iTEHLD
OFevey emaluppiUlL  Sewiel  Guetdurmet wwHMIL GsTWYhuFGL CFHTGHWTS
(PEVSHTOTHBLILL (B6TeNE). ewaLUDPUIULL DHeusF Cansgisser OFevaledhhal HiyewiL
aL&  Syluere] OMd SHewi  GQuuiodl @iy  BLLEEMmNS  &WPHHH  QFevaied
senibsUUL(heTener. @FCFeveyseT Seupmler AT OU'L UWETSHH DU STELSHHM G 60T
Uesteupomm sLest sty GauwiwiiudLp.

sewflenl  QLoTEUIT 6T 4 QUHLBIGET 25%

seflell  QetOurmer  Guewied  GamLjumen  GFevelemiset  @GIUILL  GFevey
BumG@aTsTeniul’ L sTeusHer QFeveuTsd &HSLILGBLD.

B Fmpr GansHGHssel WHTer Qupiod Sl

@auQaur®m sifsmauipy sreolugGHula SniHuiaid STUSISSTEO ST CFTHHIHDH6T,
Ourpls OaTEed LHNWSHEIS6T LHNIWD DiHUF CFTHHIGHET LSHTET  HTEYMBLI
QumiorenBiseT  @GMHH  Wenmuley — GFuiw  GeuemtguieTenFiL e,  ANFOFTHHIBBENT
OzsTLjurs gBzsamid  Gumiodl  @wlysster  ofiGHEeT  @QmbdlaTneteur  eTedl
2 MHsshsHH Camenenssd Gouswi(bd. sueurm  gOHmID  MGEeT  @pLTet,
Oumiod @iy BLL(R®LUILT6T) senalmen o MAILGSHD OCamertausmnE o flul
Qaraden  Wend  HewLdHHd gnlpwl  Qumiod  wHNIG  QFwwlup.  @euGeur(m
Qarsdengid Wem  swelLdamuw  Gumioduiene  wHNIGH GCFlweasHESG (PRWTSH
FhBHTIUSHE0 U 2 (HUTHEDH FapTdd SHS, OFTHHISH6N 2 FUSTGD ST&H
2 meundam Fapler en Smelldamigul GQuproduiensr wHUTEH QFUIW FHTUID (L6
QauiujLd.

alpuenesr  WsTem OFevalanmidenensd &WWHH Buwmwomer QuUIIoenwud BLLTseTeT
Ouuodemwiud elLd  ampBsHeomen QUOILHCW el el dbgngpwl QUOILE  ByESLD.
BLOeTen  Quuiodenwt  wHIIH CFUemasulsd, eaufld@ weaumer W6  aigsHHlenel
vweupsEH AU LUCL aHIST0  UIIUTWIFFOBNT — Seummlest  SHBUTenSHUI
OQuuodéE sWHEsUUEL. DEse] aisb  usmisHer  WHTer  smeoll  Gumodlulest
BLODsY6TeN  Fheng LHIIGSmemD 6eIFfsme STHI  uTWIFFeOs6T FHUUBGHSIULTS
HAIIB S EHSHST 60 QaragIbseflsd  GHUILL @iy GCrfLsamipuw  Blensvenwiub
Wy duedddleiment.
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2.7

2.7.1

2.7.2

2.7.3

BFlé FanmIbsEHHHTET (GHDILILSSH6NT

2014 HAEsFwuUT 31aLh HeHAWLET LTINS T6ISI

Rm Oarsder Wem SnalLddnipul OFTMS (IGLEVH LT 2 _(HEUTHSMH dnll) DH6
BT mS5SH OCHTmsmWalLd Gmmeurs wAILG QFuwuiGw, CFrTsdea STealmes
OxTemad  (DIV60FH LW 2 (HeuTdhsM dmm) G Wen  Sipeil (s OFTemsdE
GmDSSUUBLD. QuMIod Pl BLLLOTEE! eIUFLOTeT aUHLTEIS Fndpled 2 L erguims
FRLLGSSUUGLD.

BHF CFTHI5H60T

UMSBLILI(HSSHIH60

SLTU  DRIRIEBTEOIONS  HTUMID — IBAT HHF  CFTHIHIHHMENT  HLOIHEMTHALD
QUHLLAEBENMTEHAD unBLILBSHHMmeL Lsieumomm o mIHILBGSSHIS M.

BLATH6IT LOOMILD GUHLOSE®6IT

BLAIHET LPMILD 6UBHLLHBT 6TaiLen BFHESILTEAWD 2 nFHursand QFwmub Fhensuled
ulwelLiuLng gy grym BlHEF QFTSHSHIGHMTEGW. BoLIpeHoWmD CFTHHISH6T  6T63
auemBILUGSBUULL, JMSmsUlBD STeOlLGHUWIST SniFdE Lateamer 12 LoTSHEISm6IT
olLs gagw (wATFSEmes  HelY, HLAIHEDHL  UBLHBEHLD  HEDL(PMHDF
QFTHHIBHEHHG6T  2_6Ten_baslubBalenmer. STuSIGHST LHMID eUHLSHB6T  uTHHH
OO gt  UHLHDB6NT,  eTOBMeTeTe] QFIWSIIQU  ATFTEIS  Dp6EUIBIHET,
WwHOsTHLULTeYS6T, 2amdluifo@ 6UPRISW SLET, HTHD HTHBE FLOTETEN6UL|LD 6T6TLIGHT
2 _6lT6NL i@ SeIment.

@emEIBTanIey WHMID SpTbL WAIG

BHLATIHET  LoMMID  UHLHBNTE  aumsLIUBGSIIULL  BHF  OFTHHISH6T,  HTUMILD
QBT (HHH60 AUTEBIZH 60160 (PH6VI6L FHULL T auensLILbBSHSUIUBLD.
BHFOFTHOBTIM S JbusSHe0  Bwmwiorer  Quuuoresemsun  Bmyy  QBT(HEHHM
AUTEISED OF6V6YBMEMUID Fnl (HEUBHET (6ol AL LLHLD.

BHF QFrsaibsalelBhas &TaHI  UTaTFFD OUDIUISDETET 2 Flewld  HTEOTEUSWT(EHLD
Gurgl oz Baum  srudeipdE  wrpoid  Gumrgkl wOMID ST  BHEF
QFTHHIGHMET 616060  MWILLTLTOIHID  alememeyllbsgionest o fleniosenem  TmHw
Burgid PHFOFTHGHIHHMENT SOTRISTERILG BMSHBIUL60 Gousmsi(BLb.

Umpasmev wHiiG

BLATBEHID UHIOHBEHD elememuwaiilds ailly (Wenmenwenwll uwsaLbhsE  Gumiod)
Blilmens &WPHH LT SHIUUF OFevaled SiemailLLLLD.
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BHé FanmibsEHHBTRT (GHMILILSS6T

2014 HOgwuT 31lowh HNBAWLET DLERTRMNESTEISHI

274 1HHF Ganszissenefar GQumiod @iy
LT SMIUYF QFeve| BT QFTHHIHH6I

STUID  eTeveom  SMGmaulpn  sTeoluGHulsr @mnHuiad MHF  QersGsTeame
GQumiodl @l gnuBausnE& BFFLOTET DUSTID 2 6TensT  elel  WHIIH GFuiujw.
QarsHar opTibl aumalILBGSSIa Uateny (BlL Bowpe) BOLOUMID @M Sie060s)
eamisg GuomulL plewpaseilsr sryeviors Oseflleurenr opsTIL @MmBESTCCW, BHF
QarsH0sTamed Gumiod @ity gouBld Siedevg GuNId) @UlISEG LEMTEGW. G|
SIBBLL BBD6] (SI6V60F BBLDA|H6T) HLOLSLME (Wenmuled WEHIILLLLE dnlgpul BIHF
QFTHHIBHET  WBHTe  LAIILOULL  affsmer  &THI  UTWIFFeH6eMe0  UTHlenu
IOUBSSILD-

sLal smIUYF GQFevaled BmOETaTEMUUBLD HLEIH6T MWD eUHLOHHEHEBTET GUPLILS
OFTens, BHF OCFrsHHmselar dpsv  alenenuwet WHs eufl aisHed sWSSUIUL(H
(Be@id BOLOUODMITTS 6IHfaTen SL6T BLLEG6N HJHDH) CFToHHIbBHMET HTomH
OFTnsHG LHINLOULL adffsme sTaH0 uTwiFFeosellar BLUNseTen GQUMISd @@L
@emLuleomenr  elsHwmFons SlemalLLu(BLD. BHF  QFTHHIHHEMET BTN
OaTenswnas HWsHsLILbGMSBILET, UL OFTensWTarg 6IUFLOTET IHLOTEIS dnmsDd

aensLUUGSSIUGLL. LIpsTeoluGHulsd Gumind @iy BLLEIS6T GmMbSTELT LoMHMILD
Gumind Bly GemisTeRUlLSET  Uaieny gou@ld Bl e ECFHTLIYUGBSS
WBSTCOT (el @emisTewiiul L. Gupiod @wliyal’ L sHar  eaiarenLe) alugome
QUHLOTENTES FadMley eueMBLIL(HSHSLILBLD.

2.8 @muysser udey

Bouysset udHe GmOHH OCFvalsd vevs  BxPlw  uemILTEGL  GUEILSUTED
GasiuBL. Osee Mepwelssiul L sgrsfl  Gseey (WAC)  ougliuenLuied
Syorelasiu@n. 201394 opemwiBLer  @UUiGmsuied  201494b  opewigest  Burg)
o2 pugd OQFUWILLL  &H@HeT HIeW Lewelsl HyHHsd umflu Geumump 2 _e6TnsTHs
Oxfleldsiul_Betengl. eaiGal, @euaypusHuier ealmusner &HG6eve] (FIFO) (psHedls0
BB (PHVI6D CUPEIGHHD SigliLienLulsd uesfii i tiu’ L g

2.9 UiHBHB GUHLOBBET

T HHD QU(HLOS B 6TTIT GLI6TT FTSHTIT 6001 UTHBHB BLAUIGHMBBH6M6D Ml L
QUTBLBEHESTR  euTpdmsWTOTIILObHE — HLds  CouewiLigwl  QFHTESWTGLD.
U SHHD [BL_6119 & 60 & H 617631 EAEN Qxmdinulb QUL L S0 Brafldhae0
THTUTTSHSILBEUSZIL 65T, DieneU ML (LPMNF QFTHHHHNMTE 6UNBLILGSHSLILIBLD.

UIHHE  UBLASET  TOUSHD  alemeoliuliguisd  QuuiomeTome  BlumWILOTe
Gumioguiled @ GUITRIH T 6WOTLILIL_L_ 60T, Au@EHuled LieuoTgh &) 6ot GriyiglL Gumiod)
WSAWLHNSTE 2 _6T6M  GmIBW STeolIuGHe0 HewLusm@ eHyurfsaiul’ L Qumiod)
Blinsrer gouTBaemen HWHH (PHev alemeoliliguisd Gumioduied emeil il L g).
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2.10

2.11

2.12

2.13

BFlé FanmibsEHHHTEN (GHDILILSS6NT

2014 AEswuUT 31aLh HAeHAWLET LTINS T6ISI

srueid sPeEmasuiBL sTeoluGdHular @miHuied afsHss aumbSHSeied GuMILE @il
goubeusm@ BIFFWOTST  pHTID 2 6lensT e AUIEH OCFuud. aujHss
aumLHBEHEHHTE GuMIed uler Gsefleutsar oLHTISHH CaTHLURTEYE6T BFHifdHH60
BaTen  STUNISHST  BLBH  HTL  SILUGUEIBET,  STLHSH  CamBLLeTe SeT
aemtemibensuley  oH@flly  eeiueT  SILBIGH@IDRT.  UIHHHH Sl LiLeTe seried
Guuiod)  @wiy  gou®G  womid  Gumied  Blysstenr  Oxefleuren  SLBHTTLD
AmBSTCLBW GQumind RLIIDG DLEMTEGLD.

BTG STHDHG FLOLDTETENEUWLD

STHI UTWIFF6OBET ISHTH Moy STHD STHHEG FOMEIEMIE6TND  mBulseTern
uewid, sumiBulaieTen BaTidEma HEULLSSHET, (PETN DVVFH DSNE (GMDEUTET LOTSH
SLTBU  (WPHTFHBMeNE QBTHIL MR SN BTV  HTeusSHImOGS  (LPHeS(HBH6N
6TEUTLISO  SILMBIGLD.

GSMSBSILLL.  CLPEOSHEILD

GssIULL  apeogerd GeuefulLlu’L  uBIGseT WaTer Qmuiodemnws  GHMSELD.
URIGH6T 2 flenoll URISTE euenslILBHSUILL (HeT6rTe.

Bdamy GurmIi|sse

HITLIGTLD 1) Fmy Qumliysasenen 6J6M6OTUL EEDD) QurmIlILGHeried
AMBLUUGSHHIDSHI. STuamISHeT  gemeiw  BHFTT QuTmIiYSHefled 6ufHHs  LOHMID
genewl  OsTHLUURTEO ST DILEBIGI@DRT. JLTDUSH gemerwl HBFHamy  Qurmiliysae
Blwmwiorenr  QuuuodujL et Cmrg Grry C&ETHEHe0 6uTEIB CFev6aBmeNd  Fnl (HEUSET
(pevld  @emIBTeIIUL L.  Spribl @enmisTeniede  NPulL  &TesHHe0  RBHIHFTT
Qummiiysser uemisHer Cohrl Gumiod (PEHBAWLDHPSTE 2 6Ten GmISW HT6VLILIGHH 60
AemLlugnE — e@JuriésiulL  GQumiod  wpHe0 elemeoliuliguisd  GQuuioduied
SlemalL LUl L g|.

srueid BHFTy QuUINLGUTETD DiBET  @UUBSFHWTeT  SLIUTHS6T  HFHaLILEHL
Gurgl, @rssF QFuWLUBL Burml VLG &TETOUHWTGL BuTH GBIRIETEILMS
BnSgio.

aJHSHS LHDID genatw OQBTBLILITE ST

UIHSHE LOMID gemenw  QBTHLUURTEYET 6a8Iugl  eupmIGaTEefLBbbES  FTHTY6wT
AfSHHD BLIMBH6MST Gurg GQupiulL QUIHLEET evevg CFameusEnd@d 0FabH
Geuemwnigwl  HLUUT(HEBEMTGWD. 6UIHHS LLOHMID’  geneiw  Q@sTHLULGTO ST — FTHTT60T
Gaminul UTHHB DYT:Y: 1) AmLUILST6D [HEDL (LPEmM QuryiyssenTs
U BLILHSHSLILL (666l
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2.14

2.15

Bl FanmibsEHHBTET (GHDILILSS6NT

2014 HAEswuUT 31aLh HeHAWLET LTINS T6IS

AfSHSHH ML genetwl G&THLLRTEYET DLTIDLUSHD OBT(HHHE0 6UTHEIHED 616M60WITET
Bwrwiorer  afeneouiled @emBISTeRIIULLS. UpulL  smesHed  ShHBSFTy
Qumiiiysset usmisHer Chygl Qumind (WSHEWLHDSTE 2 6Tem GmISIW SHTevLILIGHIH60
deLlugnE  afjurissiu’ L Qumiod  wsed  elemeoliuliguied Qumiogduied
SlemaiL (Ul L g).

BML(penD womd WNHGurLiuCL  eulfl

@z BoLwsn opgw OoGurLiulL  euflmws OaTewiL  sTeolluGHesmer  euflF
OF6v6] SL@GWD. eIugTeT  aUHLTES  Fopled  aufl  euemaslUBGSHBULUL (HeTeNG. Jene
AIUTLOMEd  QUIHLOTETRISEHSHGIW o BULYSERSEG OCSHTLIUTET  Di6MeydE LOTHOLOTES,
auflwmengl  elUFOmeT  eU(BLOTETS  Famailed @emISTeRILUL (HeTengl. Seucuensuled, eurfl
el QILITLOTET 6U(HLOMEUTSHHVID B BISTEILILIL (HET6NSl.

BOL(IpmD  eupomer  eufls  sLLewd  onldemauipB  sTeoluGHulesr  @mighuled
sTuSHNGW aufl alHdBEbHamIgul IHLTET 2 (HauTHEHHDGWL FHUBSSILL (HeTem euflF
FlLmsefe SigliuenLulsd senildslup. oufl oFeny Fomusensd 0Faiss Gsouswnguw
aFjuryssiu’ L OxTenasefller  SgliuemLulFhSTUILURIGEHSE GODEUTN  SHTLIGILD
gOUT(HHMET @PHIHSI6T6TG.

OpGurLin’e  eufl Gansgisser wHmd CUTDILLGESET ST 6ufl DIQLILITHL HEHEHEGHLD
BHb  ampnissefsd CuplsmeatemiuBGlL Seupnler OFHTmdEHERHGHW HemLulsd 6rupLd
eNHTe0E aHHUTFRIGET WBH SeBISTMILUGL. b CBT(HHDHE0  UTEIHEINTE0
BEHECLT  olevevgl aufleldHdsbamigul  @eomUBLT  Siebevgk BLLGWLT  uTHliuemLWTS
FHSHTUUSHO @HEE gl afHHS @HEIFmaulIYsHaly O&T(HH®He0  eUTEIGHS6
OCaTHHaT  Sevevad GuUTMILIST oL QemisTeauelelmbal  611bHSTE0  WHGUTL LI L
Y BT S L LILLLOTL L TG SiNsemauiBLo BTeoLILG S ulest Smid Breflsd
FL LTSS (H6Ten 6urfl aiBEIB 6L uweTU(hSHS AGumrL i’ L ufl
gywreissiuheaugiler, GOl ApGurLiulL aufl BlevmGaummiiuGlo GuTghl DieL6VS
OpGumrL i’ L eufly Qummiciy SJsaluHLD Gurrgy LweTUBHSSHINSDE)
T HTUTTHSILGE GG

OmGurLiu’L euflF  Qongsidsel  wpmid  QuTmiiysseT — BedL(pemm  eurflll
OQuTIIYGSERSE  HITE  BoLpmm aflF OCFTsgibsmen  (GMDBITILUSDHE
FLLfHwums QFwupubsssaagu o flamw @pe@w Gurgid <168% eufleldiy sHsmy
Fgeouuilemed  aldbslulL  eugpomet  aufldeT  QBTLIuUTE  QFTHHISHET  LOHMID
Ourmiiysser WsTenr  OPGuTLLL’L  eufldem o eiten  Gumgid AOPGumrLLL’L  euflF
OFTHaIHH6T OMID QUITNIILSSET GHsmoBIFUIUiLGESsTme.

omAullj HEVSISH6IT

STUSRID  [BleneOWITel  [BETMGET LMD — Bleweowimest LRGNl S LEisenends
Q& TemIHETENG).
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2014 AEFwUT 31oLh HABHAWLT DLERTLMNBTERISHI

2.15.1 plemeowmen umis6iLs S LLD

2.15.2

2.15.3

2.16

Blemeowimest umIBeilys HLioreng CHThSG0  Leflengmer hetemossT HLsHer S
saliu’ L PoeusiQuoreasindE — Beveowmesnr — uBISaIUYSEmeTs — STusid  QFIGSHID
FHLLLOTGLD.

srued osaflwfler OQurss eadwusHel®mba 12%Remen  eamflul Gswsoru  BlAWSHSDHEHLD
Owrsz eadwugHar 3%Gmen emful] mBLEISmSH GuTiy BHuSHHGW urISeeEETmG.

BleNEOWITET [HEVEISBET L LD

BlemeowImest  BevelideT HULWD  OBTLIND STusiSHer  sLOUTLTOE, iMbamaulBLd
asrteoliuGHulsr  SmiHuied 2 eiten  Blemeowimenm  [BeienOEET  SLOUTLIgET  [BLLLL
QUMILHWTGWD. HeneoWwTeT HETeNE6T SLUUTH UHLIBSD CBMUBGHBUULL D@Ll
upml (wenpenwenwll LWaTUBSHEH DeTalL LLBGE SIS

Blemsowimest  BeveiideT FHLsHaT GFeveureng  Blyeuisgies wAUIGHEmen LwWaTLGHS
FSoreisslubGdams. sWell B aisn, QFTHHISHeT WHTer eumeuTulle sTHTuUTTaHsiIul L
eipmIBeT, aHTHTO  FoueT —oFeflysser, @iy eipmiEeT  LOOID  IFHTHTEL
@emeriiumpmiens  JFsflliysset  opFweney GHH BB TeTEemem  HwImFIILE D
Byeisgied wHUIH FHUGSETDSE. AT QT HbSHOMETENO LOMMID HEWIL  HTEV  HEIEHLD
STIEWILLTH, Sleueutorer LHUIBS6T HEFFWLDHD HaenwsHG 2 L uBaugiLer, SwdHliHaer
wpnid  aBHCHETETET  LIHNSGHMEG 2 6TENMTGL  HIEND  FQUSTEAID 2 66Nl
wFHuiGsefer Gurg uwsubd WhHwiwrer ahCameaiseilar alurmiser BlHd gnmmisbseiet
13gp6us1 GO0 @GP Lul_ (BeTermeor.

GOESTeL 2Py [HIEHLOSHEI

GnEIBTeL 2y  metemwd  sLUUT(hE6eT — 2mAwfeenTed  eupmISIULL  CFensusel
OaTLIuTs  QFSHSHMUBNG aHTUTTSSILGL  HeTEpupuDy OFTamsula  SigluemLuled
SiemaiL Lu(HLd.

gouUTBE6T WHOID eTHFUTFT QUITILIL|SS6NT

xmPnulh  OFevailabisEndaTar  gHUThEET SLbS BHEHWWOUTEINST STTERIOTS  HLLIL
FlLfHwmenr  wpmbSLESYFeuoTear  SLOUT e  STueld  Osmewighe@  Gurgid
STUSISSTED GouewiL LB  QUITHENMTHTY  suenBisemen GeuefiLTUIFFD LHMILD CFHTMBBHEI
BLOSOTET  (Lpenmuiled HNIGH GFuwIwL@HLD aeiug  FTsHwomear@Gd  Gurgid
RemIBTemIIL(HLD.
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2.17

2171

2.17.2

2.17.3

2.18

2.19

BPlé FanmIbsEHHHTEN (GHDILILSS6T

2014 HAEswuUT 31aLh HAeAWLET LTINS T6ISI

gour(heer BLUYS SLUUTHSEHL 60T @g’;l‘l’LUuLlLL @LIH6T  LLMHMILD gu_luu@assn 2 LuL
@l@&»m&:uﬁ]@w BTefed  STewilUBL  WHa|d BOUSOTST  pSTTHHNST  SlIgLILIEHL WITHH
Oamewi(h BLIY sLOUT(HSMeTS STUusmEG Seudwomer wHII_lu’ L GFsvalaimiseilsd
el Iu@w .

61606V eIAumym QummiiysseEpd  euenmisellsr  QeusfllumuiFFelest  FmsHHwum®
AeveunHalLsHgl, BHsampmisseilar @m @Golurss Csflalbalu@L.

QUHEUTENWI  E6ITEISHITEIT60

aumeuTwl GapPlw Qumiod GaysslulL  eauflseiled (VAT) Ogflelédsiu’ L QummLsefes
alpuenet  WsTen  HemLsECeuswiigwt  OFTewsdsnwil  yHusiiugiL e, dmLdssl  CQupm
Sevevgd  HeLds  Geuswiguwienet  SHmer  Blwmwiomen  Quuiodufled  SienalLluGESImSI.
amHEUTL  QFTendenuwl [HLOUSLTEN  (mmulsd emaill  (pgderm Gurgid  STUSISHDE
AHTHTL  QUTHENTHTT — HAIEHIDSHET HMLBGWL FTHHWD o2 eten  BuUIFHID  HTUEID
QUHEUTENW! B GUIRIBTRIE DG

QUHEUTENW 2 _(HoUTHBEInIgUl (PSHEBIWIDTET 6UMBUTBIBISENET  E6UBISTBILISN S esteu(hHLD
QUHEUTUI GETEIBTeT60 LATLOTERIBIGENET HTLID HeUuaThHmn CBmeTdHaimg.

QurmLaseaflar albuener

QurpLaemen  alpusmet OQFWIeUSET clpsvld HewLBGW eumeuTWl 2 flur  sleveom  @LFH6l
LOMHMILD @6VTLIMBIS 6T LTI & 6M & LLITEV (THEH (S QUILIENL SHGLD FHBHTLILSH 0
B evimisTeILLBE ST, .

GULLQ 6U(HLDITEIILD

aullg QUHLTEID alenenuwenflds eufl (penmenoenwlill LWTUHSHS B 6mISTERILLIHLD.
Qansgssen, QuThd CHTGH LHOILD SHMHeIE6T SILMDMD SISDHDIEUSTED FOHU(HLD
@evmuD [BLLLD

SISNMINBHEMT6V gJHUBLD E6VTURISHAT LOMMILD [BLLEIHET 6I6ILENT HTeYeNSSH O HTenaHU|L 65T

ellene6re|Hemer uUIL®B SyLomeidbsLILIHeUSEIL 6T, aluLomest AU(HLOM 6T Famnlev
U LILGSSLILBLD.
QaFsveailevmsisei

xrPnurhseilar QubsssHaimed  gmuiBd 6o  QFevalamisEnnd  SibensulBHLD
susoLiflaipsTen @eVTUSHMS DHLUWD 6UBLOTRIHNEG SLL6wID MHHSILGHLD.

SNEmauibld sTelLGHES0 LU goUBLD Bl e
afsmawiBy  sTeoluduilst  deierf gnubld  DMAIGS  (WPSHEWLTET  [HBHLD6SEHLD

BEUBISHAD O meitern GouemiguIgL 631, QuUT(HSSLDT 6 FRILBSHSH60SH 61T SI606VG|
QeuefliuBHH0H6T HHS FnhmIBBEHSSTET 2 flui GHMiysseied STLLLILGH0D Gouewmi(hid.
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2.20

2A.

2A1

BFld FannIHBEHHBTET (GHDILILSS6NT

2014 AEswuUT 31aLh HeHAWLET LTINS T6ISI

QurIi a6t

SfsmawiB sreolinGHula SmiHuled o eien SimaisHs CQUTMINLGHSHEHD  EUTHRIST vl
Gouamnigu|eTenFHIL6v1, HHH FmPMIBHEHHBTR GHMLILSHDHaM60 GeoualliuGEHHIH0 Gouswmi(hib.

wpasdlworer SHeussl B LAIBHEEHD &H(hHE5SIHSEHLD

BHE Fapmissmend SWTHeGL Burgk (pamenw CFTsHHibEeT, QUTNILILEGEE6T, 6UbHLOTEILD,
OFevalamissT opflwemel OsTLIuUTET @emiETenied  HMID  SenaihssT  GNHE U6
BMHSHBHIGBH6T, LAHAUIBHH6T, 2aBEIGNT JpBWaDMDDS HUMISGHMH CBTETEHH0 Gouemi(hLd.

Bdsampmsse 155 GOUILFHHEE FTEEH5MP GOUBHDD delgul BISS. (B
@B T6ITEN BB ML LWIRTUBSSHIeNSBUT60 SieuFwIomest (pésw ST LOIT 6T IEIH 61T
Westeu(pLommi.

2A1.1 9pGumLiulL euflF QFTHHiHDMEN SNEIHTEIE0

AnGurLiulL  euflF QFTsHHIHHMeN  (HBHHNAI0 SSIBIBTEUIVTD 6lTUG  UWSTUHHHS
gw IpGurLiu’c  euflF Gonsgissendd adire  afjsre  eufl elHbss  gnigw
UHLTETSHET FTEHHWSIMST SIS H SigliLmLUled 2 6Teng|.

2A2  QITHHIHHNT, QUINIILSSHET, UmHLTRID, GFvalammiser L dwensl QHTLTUTET G 6IRIHTamIe0

womid SenaiBseiled (WHEWITET HTEEHMS GOUBSHID WLAHIIBHHT, 2msmIHT (GHDNSHS
BB6U6LHET LsiToubLomml SFLLL (HeTere:

2A.2.1 Qupiorend Bzule) C&TMIL OFTHFHIHSeMNET LWSIOG LUl STeVLD

SfemawiBL  @aleumm STlLuGHUINID  (WaTemw  Her  Quuorerd  CaxulsusnL wid
aiuw  Qarsgisseier  uwedE ol sresdar A gemer  QFTHHIbHeMN6T
aHFunrFssiu’ L QuTmenTaTy LweTuTligs SigluenLuled Wenmule] QFuidleangl. @uiilr
dov sewiel GLETOUT®HST LOMID HHeusd CBHTHEEILL  HHeNHmeN  LOTHNIUBET  CLPEVLDTES
gouLs  gagw  OsmemILumseilet  anpssHm  BuTHed  Blemevewlo  BHMTTERIOTS
@wdliGseled BFFWDDHD SHTENLD 6JHLILGOMTLD.

2A.2.2 Blemeowimedt BeenIOSEOT FHI L LD

Blemsowimest  Beveiienoadet HLL  sLlur(hsefller  BLOYL  Gumiod U  oaEmEIHM6NS
amaswrenih GEALLGSSIULL SvGU upml (Wwempenulsr sigliuenLuled Hiwomeidaiinb
uev &myeiadeilsd FmISWeTengl. &6 aisbd 2 UL Bleneowmel hetenoder S L SHHnasTe
CpMw Ggevey mMID sLOUTH Spdlweumenmsd SwTailliuge samsmisaT LWaLHSHSILGBLD.
BeleyamIBaied gNUBLD gOH@ID TNHDMD HEneOWITE HETMOSHET HLUUTL QT  HTEYDEBS
OzTemaulsd  urdlenu goUBHHILD.
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Bl smpnissenbstear GDILSSs

HOFwU) 3loph HeHuled (PRUDLDHS iHIQNBTEISHI

GMiy 03 eupeumrul

(HL6ML 6V

@ 60enaT

F1HCmmen

Hi.Ti. @eowenemmmi

A mLYS Hefowb
ussTU(hSHSILLTSE FJCHment

GOiy 3A — eupeumul

gmmiod  alnuenest

2 aiBT. (B elpuene

Goly 04 elpuenend GCFeve el

(HL_6ML_6V

@ 60LenaT)

F1HCmmen

Hi.Ti. @eowenemmmi
@mys seflod
usTU(hSSHIULTS FJEHTent

Goly 05 gmerw GaMPODUTL® 6uHLOTEILD

Qgeomeueml  BeLTLILD
FMT0HS S L ewimISeNeO(HhH&H eU(HLOTEILD
QFTHHIHBHMST alhuenet BT GeVTULD

@Qovmins aEIICUTHsT wewed L Sy Heamas

2014 2013
e epLIm
296,626,053 144,069,787
279,308,542 464,689,436
157,739,628 70,187,294
74,802,628 ~ ———————-
40,788 ~ ———————-
411,287,100  ————————-
1,219,804,738 678,946,517
1,219,582,032 678,916,040
222,706 30,477
1,219,804,738 678,946,517
80,719,006 37,368,611
117,398,360 136,724,545
43,241,890 4,767,996
118,027,118 ~  ——————-
52,963  ——————-—
166,162,905 ~ ——————-
525,602,242 178,861,152
10,809,563 9,157,577
9,766,548  ————————
————————— 2,348,784
20,576,111 11,506,361
2014 28



Bl snpnidsenssTar GDLILSSsI

GMlYy — ameanwu e FFUUGSSIMS

2013 wwpmid 2012 o gpemihseflen  Gurml  SE@ILULILGL  BEISHHEL  eumHsuTulenen

BamETENILG 6aim  STuaisHar  OCametmawrs QdbS CuTabd, WpseaETHLULTa6
BurB@s  eumeurul  @enEIBTERIILL (HETENS). LKAS 18  @er  ysmyb  SHTUeID
Oaminamensouleiemid QeueBui 61631 SlglienL_ued QuTHLBem6 allpLenest

QFUISEMOWITED AUHEUTWITEIE SOOI/ D@IILD CHIsHHed @emisTeniiubhHe Gouemsi(HLb.

aFE  elemeneurs  LleieumLd
FnMMIBHEHEG WTHHTW ComGsTeTeariul (heTeme.

APHUEHEIHET - G60EnaTHM)
- g@mmen
- LML 6D

QuUTBHLUHCuBST - BevLenesIDM
- gjGasment
- (HL6EML 6D

2 seumEIsIULTS QUTHISOSTGHS GohsHamev
QamemeueTeUTeMFILLOHHSHI (LPHUIEGTILD

MeUGHH (hEBSBLILHLD  6U(HLOT RIS GIT

alpuenend GFsva]

HoFbuy 3laoip FHeHulsd (PYaIMLES L 6RIgDBTRISHI

GOy 06 BFHeFTy euHLOTEILD

uenEOsTenL. BHW (WpHeS(hden LHTeT 6l lg
Ourgl (PHeShHH6T BT 6uLlg

SINIGU]T HLT LODHMID JEMETU! EUIHLOTEILD  LEHT6T
ol 19

efLemwolys sLear et eulig— HDFC

BB QFeoTausnl Hewih@ WBHTem 6ullg
S.R.M.C.L. sLe1 8zmen 6ulig

uplapsdeomen alensoloenl NEULILESH6NT

@eomiens sEIIGUITMHST wenied AIOLL e flobemns

FRILBSH S0 H H61T

Aysmyw

2013940 opewIgMETET  [BHFTT
B&lebanmndlest () -
@A LU (Beftemeumm
690,644,350 464,689,436
345,728 70,187,294
256,229,708 144,069,787
57,212,363 111,797,704
7,601,284 6,408,893
10,270,077 27,280,528
329,434,526 358,958,793
8,471,473 353,116,584
36,823,341 109,650,803
274,244,438 178,861,152
2014 2013
LT Wity
256,827 909,503
6,011,587 14,452,856
15,245,445 10,387,142
1,750,594 1,340,934
78,826 134,281
2,500,000 2,500,000
9,703,890 15,000,000
35,547,169 44,724,716
2014 29



Bl smpnissenbstear GDILSSs

HoFbuy 3lopp SeHuied (PaumLbS
YYD BT TS|

GO0y 07 BOL(PenD 6UHLOTe 6uifl
QFevalleumEIB 6N

uBLSHDST gouTH 71

BLHS UHLSHDBTE FITHHE0H6N

AnHGurLiu’ L eufleddliy 7.2

&My 7.1 sugponed eufl GFeveaileneismetes
QemissUUT(H

ouflé@ (LeTEIITe @6vmLD

uflBaTen DIILHEEGUWOTH @HEISMmenhs CFevaleamissi

auflsaren SiEiodsslul L. @rISmemhs QFevaismiser
JEMSIW  CLPEUBIBETHE BT G (HEIBNEIHS  6U(HLOTEIILD
apLSHDsTH aifl Swelssbs elwrumy

@eorud /(BLLLD)

ouflé@ QUITMILILITENT 6JENEUTUI  6M(HLOT6VIBIGH6NT
Quorss PwdHFF L auHLOT6ID

3210 flellesr S s

AN SHH5 QIHLOTGILD

HGHHOUMID QBT (HLILIETEYSHEIT

afl SIWeil 5555 QIHLOT6ILD

12% @60 mBewL(enm euHLOTe suflF GFevalemmisei

@iy 7.2 — IpGurLiu’L euflF GFeveaiemsise
SDETe0E alSHHWTFSHHST cpevld WHMILD 6IFHTLOMHMLD

GOy 08 URIOSTEINIDBTET FTSHTJEIT 6U(HEUTUI

Gmiiy

2014 2013
eHLIT eHLIT
——————— (6,334,642)
(1,882,404) 16,274,567
(1,882,404) 9,939,925
327,609,174 29,844,638
120,490,554 157,786,470
(254,462,044)  (308,140,974)
(25,843,279) _(29,724,716)
167,794,405  (150,234,582)
05,764,453 29,590,435
193,558,858  (120,644,147)
(59.341,234) (53,758,942
134,217,624  (174,403,089)
(134,219,688)  (27,010,996)
(2,064) (201,414,085)

(248)  (24.169.690)
——————— (24,169,690)
(1,882,404) 16,274,567

URIQSTETHDSTEI FTHTF6IT 6UHEUTUI, DLEIYMESGH6T FTHTIewT URIGH6Tar BenpueNbsliul L

gynafl  OsTensUenTed  FTSHTT6wT

AUGHHHIBT DQLLINHL UT6D BHewISEL LILBSSTMG).

FTSHTIET LUBIGSTITHEHHESG LdgHamniguwl GCs.
@\60mLILD
SLEWTYM@EG6NT GUPMBIGLILL L FTHTT6RT LIkIFHS6r 60

Benpweissiu’ L ggrgfl OsTens

uBIQsTEDETET FTSTTEN aUHEUTUI (CHLIT)

@evEImns SAAUOUTHET Weed bl e pfbmas

UG ST T &(EThE G

udlysangul  Camw  BTusHms
329,491,577 19,904,713
80,000,000 80,000,000
412 0.25

2014 30



Bl smpnssenbstar GHLSEs
@iy 09 Gansdz, CuUTNSGOsTGH, Smalsen (LT
aluyLd 2014.01.015 Simmmiensaset/ | 2014.12.314H
Q;‘W@Q‘;]uj]e\') GBI TLOTEIBIG6NT sAILBS SIS Q)‘]a!sﬁuﬁlei)
o _gaiemeumm) prpacs o _gitemeumm)
@Fev6y
@empulled Blevid 3,029,245  ——————| = —-———— 3,029,245
Caumevgpen SilalpSH 41,634,836 - —————| = —————— 41,534,836
BLLLEIS6T 106,088,770 916,781 (1,099,243) | 105,906,308
Qun@@%&%ﬁﬁga@w 520,842,848 1,977,720 |  -—————- 522,820,568
BOHANBEHD FTHEMEISELD 41,799,603 1,963,364 (14,948) 43,748,019
SHONMUTLBIS6T, QUT[(HSHH BT,

G 22,888,096 2,488,230 |  —————— 25,376,326
GoTLLTf euTseImigsiT 141,596,032 14,750 | —————— 141,610,782
B GUPEISE HLLD 14,694,456 |  -————| = —————— 14,694,456
Wgemeull UL & 10,981,234  -——| = —————— 10,931,234
sl ueTELITE 6T 15,614,045 1,854,210 |  —=————- 17,468,255

919,019,165 9,215,055 (1,114,191) | 927,120,029
Gupiorers Gzuley
Boumevggen  Silalpss) 4,488,948 2,068,926 |  —————- 6,547,874
BLL L MBIg6IT 51,337,127 3,081,014 (1,094,171) 53,323,970
QuUTYGEHTGSHIWD
BunArrdsei 234,407,676 32,457,884 319,383 | 267,184,943
BHANBEDHLD &FITHENEISEHLD 22,390,068 3,044,637 (10,638) 25,424,067
SHETUTLEIS6T, QUIT([hdH S H6T,
EIGRIEN 9,320,945 1,905,824 |  -—————- 11,226,769
GTLLIT] euTHeIEISET 106,469,515 15,695,880 |  -—————- 122,165,395
B GUPEIBED HLLD 14,489,250 49,604 |  —————— 14,538,854
Wgemeull UL & 9,890,481 115,106  —————= 10,005,586
selen el GUT b6 11,783,687 2,145,618 (319,383) 13,609,922
464,577,697 60,554,492 (1,104,809) | 524,027,380
Caplw emamasl GuDIOS 454,441,468 -—————| = —————= 403,092,649
P QUDTS epevgHem Geouenev 30,510,946 80,545,398 |  —————- 111,056,344
484,952,414 80,545,398 | W @ -—————-— 514,148,994
GPIYS 10 GS5MBF QFTHIHIHS6N
eHLIT.
eluyid 2014.01.01‘&1,&, SEpnmsset/ | 2014.12.3194b
Qg%ﬁlﬁ]@ Cojomenmiss | FRlILGSSIMS Haguied
2 _eremeuTm FHeiT 2_eiTemeumm
GFeveaied
&SSMB  Blovld 23,599,416 469,384 - 24,068,800
LT SHTLLee]
&SHMS Blevid 98,322 1,190,616 e 1,288,938
Caplw sramel GuDILS 23,501,094 (721,232) = 22,779,862
@evminas sANIICUTHET wewed il yeRn fHsma 2014 31



Bl smpnssenbstear GDILSSs

GOy 11 SImHeuFQFTHHISB6N

eRUT
aiiLyLd 2014.01.01 245 Simnmieneset/ | 2014.12.31945
@%ﬂﬁm Gegoramisst | FfliuBssiames Haduied
2_erereUTm BH6IT 2 _siTemeumm)
@Feveled
aenileon GLoeT@LIT beT 3,439,719 35,000 - 3,474,719
&L6I SHTLILIEN6Y
seslal  GLoETOLIT b 2,432,117 463,989 e 2,896,106
Gsplu sreymal Guprod) 1,007,602 (428,989) - 578,613
HoFwuy 3lob HBHuled (PYOUMLHESH L 6RIgDBTRISH| 2014 2013
eHLIT LI
Goiy 12 ApCGumiu’L eufl el
geeufl 0loph HaHuled 2 elenournl Hlevieneu 16,498,541 223,974
QUHLOTEOIS FnMMIGSHTEN SHL L 65ILD (1,882,404)  —-————-
SLMIYNG6T @msreiiul L QFrhgibser 00— 16,274,567
FoFbuy 3lopb FaHulled 2 eemeurm Blevieneu 14,616,137 16,498,541
@iy 12A InCGurLiu’L enfl Gumrmiliy
PPE Samenm cpsusedt 2 g6ls0sTend e
AHGuILiLC L euf) Qurmiiy 22,592,810 21,970,599
@emeniuTmml HETENIE6T SLUUTH LOHT6
WGuLiL’ L auflF QaTsgidbsel 7,976,673 5,472,058
Cappw ApGurLiuiL eufll Gummiiy 14,616,137 16,498,541
@My 13 (pouewLd
QUMTWMIGSUILLL SIJFTEIS 6USTEIGET (LSBT eNLDSHFHI6US
gl BSHSTUSILD 500,000,000 500,000,000
o7 QUBBBSHTLLE Fnl (HHSTURTSHMSTE &L B1H6N 25,000,000 25,000,000
meaisT CaTiL SNal(hoHd FenLGBSHTE SHL EBTH6I 15,000,000 15,000,000
auenywmissIUl L Cadw shBHTd SOURNDSTET B 6HISH6NT 5,000,000 5,000,000
HemL_saGouaiigws o 7.421,448 4,921,448

552,421,448 549,921,448

Gy 13A  guiiuLmen SLeUGLIHESSTET (LpHLIGIILD

wHoTaCeal SFFTEIBSHNEG OCFTHSLTH DUTF EUNHISET (LPSTMWSHOID Fnl (HHSTLET
aldLL. wpmid Revmiensd QUBHBCHTL LS gl (HHSTURID SpHU BreniBlD  B6VkIensd
SEMIQUTHOT Lo6wTed VIO L1968  (psiTemenil @enewt SiemFdlet S @eumIGL FCHTHY
SIMLILSBEHMTGW. UTEHEmend STIusnsTer (Wwwhdaer Gm@aTsTeniul (HeTener. s
QUENRIHET  (PBTEMSHHIN Fnl BHHSTU  IOLL  LemengHe0 bLelgbmEH6ier S
gl SirF STuaBiseflsr BewsFfsmen GH5Hmab@ alBHeome0 QUL BHSHemTed
STiusnE@ HLLW (BeTengl. @eomiens FF  QUEBBECSTLL gl (bHSTUMID  UTSHDHB
FfAwrs OQumuodiflés  wrlusvens COFTGHHOWTETmN  E6HEIS6T (HETETL 63T, SIFH6M 601
alpuenen QFUISET (VLD HLEIHMENS STLUSNEG DHUUSTE elbgleTenery.

Goomimns SEIIGUTMHET wewted AIOLL e flobmas 2014 32



Bl snppisseEnsaTan GDIILSE6T

HEgFwuj 3loyp Haduled WyaemL b
DR DBTENS] Gy

GMlYy 14 @ewemiunpyl HEIMOS6T SHLLILTH
5 2) DTG

metaufl loph HeHuled o etemeurm
sBurenzsw GFemeu GFevaieid
allly QF6vey

QEFHSLUILL L [HEITENLOH6NT
sriuymd (@eoTumiset)/ BLLBIS6NT

L iu’ L Qanggisseies Blumuwworer GQumiod 14 A
HOFwuy 3lopp HaHulew

Gy 14 A- Aloldiiu’L GFndgisseret
slwrwiorer Gumjod)

ITF FSTUSIGHET HDETOS LOMBHBITLL BlEHWILD

@iy 14 B- bl iulL QFrsgibseaiet
Blwrwiorer Qumiod)

2014 2013

eHUIT eHUIT
45,598,665 50,353,225
3,719,301 2,218,344
5,266,646 5,815,797
54,584,612 58,387,366
(6,798,875) (5,717,139)
18,668,816 (7,071,562)
(3,872,179) (3,641,035)
62,582,374 41,957,630
3,872,179 3,641,035

GsaIULL BatmwaeT sLUUT s SHCuTmHW Guudenwis seillugnE@ Siomeiluged

(waHwiorer Blyemsgiey 61(hGHMeTE6T LIWTUBSHSHLILIL L 6.

&106y aisld

Fwuen FsFIY aisd

@eneTLLTMILD UG

uesGTHHen Corss almusnet aisld
55 euemiy
T Y NG

@ovEInas SAAUCUTHET Wewed Ll oL Hlbamns

2014

10.00 %
1.87 %
60 Years

2.00 %
0.00 %

2014 33



Bl snpnidsenssTar GDLILSSsI

HEgFwuj 3loyp Haduled WyaemL b
DRI DETS]

GOy 15 Qumr@mL udhCeu®Basei

Goioy

mIsFoyll QuTLssT womd 2 FHfilursmser QuUTHSCHTEGSH

epeoll QUITHLBET MWD @enL Ll QUITHL ST
el QuTmLE6T

- @evememm)

- (HLEML 6D

- gyBasment

- URIUBSHHTEH FJCHment

- 2wy engGreiwib @evenssmm

- uewILBSHSTSH OometengL (b

- FyGeng b(HeUHIHENT

- &H(H6T [HIGWT LDETIT60

- @mys seflobd

- BTHBSLO6VT  HLPl6LB6IT
BreTelsl QUITHLS6IT

GOy 16 GonmEETe BHF QFTHIHIHD6N
HepBafl 2_ewnguisOBH6N
SLOULGLTT ULl

GOy 17 (PHUEIEISEHLD HEULIL|ESHETHLD

(LPMLIETIIMRIGOIHLD  6MEULIL|E&H(ETHLD

Gy 18 (parbFasHu GFevaiermiserr

WITEFISH W QF6vaTeuEIH6N

GOy 19 gmenu BpmLWpmDF CFTHHIHB6N
e Geuswrigws VAT
BreiTalld SLeTul BTy

efLemwoiys sLeaisenr - HOFC
generl &L el Gy

SIVIOIGVTHBTE SL6UT LOMMILD (LPHLIGTITLD

a5 Gumind @iy

@Qovmins sEIICUTHsT wewed SO Sy Héamas

19.1

2014 2013
eHUIT eHLUIT
203,198,296 203,778,851
7,519,207 288,512,909
162,853,095 111,797,704
12,761,387 27,280,528
6,555,211 6,408,893
11,239,707 64,112,419
118,948,803 148,051,141
7,104,104 5,545,727
80,545,763 41,242,773
149,461,452 34,335,843
971,619 ——————-
198,180,126 ~ ———————
1,419,619 1,107,522
960,758,388 932,174,309
359,564,354 160,729,246
1,004,779 440,630
360,569,133 161,169,876
95,354,664 4,387,410
95,354,664 4,387,410
33,621,383 12,193,869
33,621,383 12,193,869
89,461,390 85,737,078
1,000 1,000
72,818,877 55,769,237
13,795,346 12,152,674
64,082,135 63,087,614
240,158,749 216,747,603
(224,982) (437,482)
239,933,767 216,310.121
2014 34



Bl snpnidsenssTar GDLILSSsI

gegbuy 3lopp Haguied wyamLbBS . 2014 2013
SR IQDBIT TS| Gl eHUT erpLIT

GMiy 19.1 GQupuod @iy

elwmunys SenLLiuesesEnodsTe GuMiod) @UoliEEeT LgulsT DHeFa|®6lT LI6TalHLIomD).

meiefl 0loyh HaHuled 2 eiremeurm 437,482 505,318
aBLSHD GomLsmsieniul L 18 e (212,500) (67,836)
AIBLSH0 LBL SO L 6n6 224,982 437,482

GOIIY 20 HMHD BHTHBG FLOLDTRIENEUBGHLD

BovmInas eumd — QeueflBT B mrewiw — B.&. 0073449850 30,318,372 195,776
Bevmina aumid — dnl (hd dlenern -B. 0000000931 437,841 128,674
@6vmIeNa® 6UmI — LeOTT dlener,
FmBasrewioensy - B.&. A.C 00002367533 —————— 67,493
@evmEIenNd eumIdS — Levmy Hlemer,
FHmBasmewioensv- H.& 00002367534 311,022 207,355
QMMM [HAFETEL 6UEIS, HHEUTHBT(H
/.6.076010004078 281,043 11,883
wasen eumid, LedGwriemL— /.6 352—1001-5-0000244 233,030 51,257
mauilaieenm Lewid - LsOGLOTL emL 167,881 248,733
SleO6VemM LIGWILD - HENELENID SIVI6UEVBLD 20,000 20,000
31,769,189 931,171

G&MIY 21 GO IuL  epsoFHed

QUPBISLILLL MDD (PRMWLTEF CFVISHLILILL

80,000,000 ersmyem umi@asen 800,000,000 800,000,000

GSMIY 22 gemenu @i E o6l

WgemeuluL@ sTUUDIS Splp PP 5656 111,000,000 111,000,000
OuUTYHESTGSH wHmId QupbHrTdeemnst LHeShH CFUIH6E0
[5TWPWTSHSHIHN SpHLIDMISETET SpD BHHW 1WeHe5H 706,346,958 706,346,958

BHMEMID IVIUVBS BLLL Splp BHAW pH6eSH 171,149,673 171,149,673
oy BB > BHW wHeS6 10,246,238 10,246,238
gmil LWHUTISSOIGSTE Splp BB WP5656H 18,801,474 18,801,474

1,017,544,343 1,017,544,343
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Bl snpnidsenssTar GDLILSSsI

HEgFwuj 3loyp Haduled WyaemLHS ,6TeHBT6Ig

Gy 23 emeausFmEsIuGLD aueurul /(L LLD)

SLTOL [Hlevieneu

HewpBaFlesmen LMISeOTULD

aumomest eufl ommid IHGuTLiL’ L eufléasmen
FILBSSIMS

SpeTIgMEBTET Beomud ie06v&I (BLLLD)

Gy 24 eugpoment eufl QUITMILILEH6IT

meteufl loph HaHuled o2 eemeurm mHlsveneu

SpeWTgHETE GHUTH

et Gen BGumsmateriul L QamBLLTE S6T

(gapu)/GempBHs gour®h WaTer FHILGSHINSHS
HOFwuy 3lopp HaHuled Hevieneu

GOy 25 eUJHBHD LHMID MUl BL 63T

CaTHHCHTT
OameieueTeumenfILLO(BHS! (LPMHLIGTILD

Breimals sLeaT 0aTHHCHTT
NeM6VLDE) EMEULILEEEIT
SHSHBHIMEUSBSBLILL L LI6TILD
SIGVIEU6V]T  FLOLIGNRISH6IT

Cess Geuswingws W.H.T.
OFaHs Geusmigul LeTNSHOBTENL
OFaH® Geusmiigul LIMIS6OTLILD
elwrury sLeal CarThsH8HTY

GOy 26 gour@haser wHmID BFm GCFevaileaaisei

SHEMEVENLD  SEVIEUEVHLD
LeoGomenL

GOly 27 Gmélw STev HL6GT
GnIHW BTV HL6T
QFasHaGeusmtigul 6L 1g

GO0y 27A GmiEw SHT60 HL 6T

2014
eHLIT

(133,194,037)
(14,000,000)

2013
epUT

(109,650,803)
(43,000,000)

@eieusd) uaTeyeni(h LOTHHBIHEHBG Hia| OFUWlLGHeO Geuewi(hld.

@eomienas seIIGUITHST wewied IOl e flbens

———————— (447,947)
310,822,762  _19,904.713
163,628,724 (133,194,037

13,028,588  (123,842,290)

3,626,842 130,536,236

———————— 6,334,642

16,655,430 13,028,588
524,673,039 353,116,584

17,159,513 59,904,819

85,738,402 21,564,000

13,693,040 9,791,121

5,830,884 4,877,492
163,066 163,066
108,728 183,322

14,000,000 43,000,000

931,700 _ 99,894,263
662,307,372 592,494,667

7,074,464 30,323,838

28,039,645 33,952,920

35,114,109 64,276,758

72,644,277 —————-

153,534 ~  —————-

72,797,811 —————-
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Gy 28 FbubsulL syl GeuafiL®bEse0as6im
28.1 (&AW (PpETMWHHIN SpeneniulenmLeTen QoT(HoBme0 UTEISEOH6NT

Bevmins &S (H BHwn Gevdsd 24@mE Fwubsiul L sylufenflar CQeusflinGgseoseflss
ug, (Wi (WaremwsHsen peneiuieny srusisHear QFupurbBsst, S 60, eudsmLed
sLBUuGBSS0 opFwemer QasmLjursl  Quimliyssemend  OETEEI(HETENNT.  DISHIT6L,
uemilumeny  geou  (BeomBeumm SiHsTyml  QaTewi.  Sevevgl  BleomGoupml  SHETIE
OBTHIYTTSH LeiLIUTeNy &ei 2 UL ) (sl (PBTENLDSHI6U S, 6enilulestym e
aUenBLILBHSHSLILIL (H6TeTeo).

(WHEW (PSBTMSHSHI eTemIulaIBHLAITE QBT(HHHD UTERIBE0H6T L6iTeuHLOMmI:

2014 HOgbuy 31 2013 HEFbuy 31

(WEHW (PpSTEmSHHIeN Sy ernemiuleny

B Qasonymen 2,141,250 1,960,081
(WHEW  (LPSTENLDSHSHI6M

BLAIH6T OOHMILD (LPMHLIESIILD

28.2 FwubSiuLL Syl C&THHHE0 GUTEISEOSHEN

wadlwiorer Fwubsiul L Srider OsT(hbsed UTEIGEHT GHMSH IUTBISET

edteu(HLOMmI:

STueisSer Quuwiy Qs (6F3 (G -] Gumiod) 013
GUTTEIS 60 61T 60T
SHATENLD

eV SiemIDLIL MWD FLOUBSLILL L QFISHHLILLL

SIBUTITUIFAN Lenflwsd  aufsHHeo uEIGais o fleno 59,341,234 53,758,942

mesHT QUmHBEHTL L FLOUBSLILL L

ielmsHd Femu 6T SHBHHLD aupmIstuC L sLer 15,000,000 15,000,000

Bz spHsTd FOUBSILL L

FoL- BSSTLIMND UISSBLO QUPEIBLILLL SL&T 5 000,000 5,000,000

wHHW eumkid FIUBSUILILL FULOLCL eullg 5'851'058 03 884 251

T SHSHHL0 MAULILIEHE 6T } e B

BeriGupeo 973,305.685 1 604,986,309

GOy 29 gmfsmauiLed sTeusdhl UnEG gouB Blawe|ss

SiNldbemnauiL 60 HT6VLD WPIYDDNHI OBTLIHSI, ABBHFTY FnMmIsb H6fe0
FRUubSSHIenBHB6mT
SlV6VG| QeuafliubB g gien s sCemm (€T OES 131 1 YENNIE) Sl6udLILDIT6uT BlBLD6 B 61T
L 1GuUDaTeLm6V.

SOy 30 QuTmICI|SEseiT

SNUOUTHET Wewied QHLYSBmeT  NeneuiuymiHwns eneushgsl 100 0. epuTeneud GQBTesIL
Wemsliupy  eusd @evmiens eumISWUILIOGHS OQuimes GCsmeteniu’Lg. mHOST®HBH
Hadujeemeury @eleusFd) LWSTLUGSSLILL aT606m6V.

@méEd QeuwiulL Gubdyw;/ 2 usjansdmen Nmeanum@HuTs meushs SRubaTmIsei
WOHDID 2_UBTIEIET BMEGWHSSTE 550 W.eh./ 4,200,000 S1.6LT. BL_6oT ougd)
Gevmiens  eumAUILWO MBS  Oupiulrg. 2015  meteufl  07oub  HeHuled  euliguL6it
WwwsTEBa FissiuulL @eeusduler MPoemeuwmerg 141231k HaHwetny  562,799.29
9.0LT. o8 QHBSH.

@My 31 erFyuryr mleLbeymeir
SN HMBUIL 60 HT6VLD (PYDDMBH QFTLIHS, @bHHFTy F DM H6e0

FILGSHIMBHCMT  BiedevF  Qeueiiliu(bBHHImsHCenm  BoHOsTeTenausn@ — eudlwimest
eaduryr QurmitiysseT G HGUMaTsHen6L
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To optimize the worth of
heavy mineral beach
sands and other natural
resources accessible to
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Name

Legal Form

Company
Registration No

Registered Office

Directors

Management Team

CORPORATE INFORMATION

Lanka Mineral Sands Limited

A limited liability company fully owned by the
Government of Sri Lanka

PB 587

No. 341/21, Sarana Mawatha, Rajagiriya

Dr. G.B.M.M Moragolle — Chairman/Managing
Director

Or. M.M. Hilmy — Working Director

Mr. M.I Bathurdee — Director

Mrs. L.D. Senanayake — Director/Treasury

Representative
Mr. H.B. Dayaratne — Director

Mr. W.A.Upali Gunawardena— Director

Mr. G.W.K.P.Gabadage — Deputy General Manager
B.Sc. Eng., M.B.A (Plant/Operations)

Post Graduate Diploma

in Business Management

Mr. I.G.L. Kumara — Acting Deputy General
B.Sc. Manager (Human Reso-
urces & Administration)

Mrs. W.K. Thamara Acting Deputy General
L.I.C.A., APFA Manager (Finance)

Mr. M.A.l.G.Jayathilake — Chief Internal Auditor
L.I.C.A.

Mr.G. Madhuraarachchi — Supplies Manager
B.Sc. (Mgt), DPMM

Mr. P.B.M. Wijebandara— Acting Marketing Manager
B.Sc.
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Auditors

Bankers

Secretaries

CORPORATE INFORMATION

Cecil Arseculeratne & Co.,

Chartered Accountants,

No. 3, Dr. Lester James Peiris Mawatha,
Colombo — 05.

Bank of Ceylon
People’s Bank
Hatton National Bank

P W Corporate Secretarial (Pvt) Ltd.,
3/17, Kynsey Road,
Colombo — 08
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It is with great pleasure that |
present the Annual Report for the
year 2014.

Lanka Mineral Sands Corporation
was established in 1957 to mine
and process heavy beach mineral
sands. The Corporation was
converted to a limited liability
company fully owned by the
Government under the name
Lanka Mineral Sands Limited in
1992.

Lanka Mineral Sands Limited
operates under the purview of the
Ministry of Industry and
Commerce.

Rs. 1,220 million was earned from
the sale of 45,254 M.T of mineral
sands in the year though the
Global Economic crisis had an
adverse effect on prices of
mineral sands.

A profit after tax of Rs. 329 million
was earned during the vyear.
Accordingly the company was able
to provide for a dividend of Rs. 14
million to the Treasury.

The head count at the end of the
year was 636. Priority was given
to training of staff through
workshops seminars and training
programmes conducted at all
three work stations.

CHAIRMAN’S MESSAGE

The steps were taken to build a
new head office building in a plot
of land obtained from the Urban
Development Authority on a long
term lease at Sarana Mawatha,
Rajagiriya.

Construction of auditorium,
medical center and canteen were
completed at Pulmoddai. Cons-
truction was partially completed
for three storied 36 units and 12
units staff quarters. Construction
of new Wet Gravity Upgrading
Plant was in progress. Renovating
and upgrading of Yan—-Oya Water
Supply Scheme and Sea Water
Supply Scheme too were in
progress.

The assistance and the
encouragement given to fulfill
expected goals by the Hon.
Minister, The Secretary and the
Staff of the Ministry of Industry
and Commerce and the General
Treasury is greatly appreciated.

| take this opportunity to thank the
members of the Board of Directors
specially to the Working Director
for their diligent guidance and
support and employees at every
level, for their fullest co—operation
and dedication.

Or.G.B.M.M. Moragolle,
Chairman/Managing Director
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The Directors of Lanka
Mineral Sands Limited present
herewith  their report, audited
financial statements for the year
ended 31%' December 2014 and
the Auditor’s Report.

Principal Activities

The objectives in
accordance with the Articles of
Association of Lanka Mineral
Sands Limited provide the Board
of Directors.

1. to do mining, separating,
refining and processing of
heavy mineral sands.

2. to manufacture and sale of any
product of commercial or
industrial value from heavy
beach sands and any product
derived there from

3. to manufacture and sale of any
by-product which may be
produced as a result of refining
and processing heavy beach
mineral sands.

Production
Production for the vyear in
M.T was:-

lImenite 29,420
Rutile 2,111
Zircon 1,335
Hi.Ti. lImenite 3,551
Wet Table Tailings 7,234
Magnetite 229

Non Magnetic Heavy
Mineral Concentrate} 23,066
Crude Monazite 75
Crude Zircon 10,076
Spiral Fine Concentrate 5,541
82,638

REPORT OF THE DIRECTORS

Screw Conveyor

Screw Conveyor in the Dryer
established by own staff with a
minimum cost.

Fabrication of recycle conveyor
for zircon circuit established again
by own staff

LANKA MINERAL SANDS LIMITED  ANNUAL REPORT 2014 04



Per heater dryer

New burner unit

To prevent air pollution entire
dryer unit was repaired by own
staff.

Tool room was renovated by own
staff

REPORT OF THE DIRECTORS

Sales

Rs. 1,220 million was earned
from the sale of 45,254 M.T of
mineral sands.

M. T Rs.Min.
[Imenite 2,846 296.62
Rutile 21,000 279.31
Zircon 1,403 157.74

Hi.Ti.llmenite 5,000 74.80
Zircon Crude 15,000 411.29
Magnetite 5 .04

45,254 1,219.80

Results and Dividends

The Company’s profit after
tax was Rs. 329 million. The profit
would have been more if not for
the unabsorbed overheads of the
Plant and Floating Craft Section
amounting to Rs. 259 million. The
limited production and absence of
direct shipments from Pulmoddai
resulted in the unabsorbed
overhead expenditure.

A dividend of Rs. 14 million
was provided.

Rs. Million

2013 2014

Gross Revenue 679 1,220
Gross Profit 500 694
Net Profit 20 329
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Property, Plant and Equipment

The written down value of
Plant, Machinery and Equipment
as at 31%' December, 2014 was
43% of the original value, which
was Rs. 927 million as per details
in Note 9. Capital work=in—
progress was 111 million. This is a
clear indicator for replacement
and upgrading of plant and
machinery.

Additions to fixed assets
during the year were Rs. 9 million.

Stated Capital

The Stated Capital remains
unchanged at Rs. 800 million
comprising of 80 million shares,
the sole shareholder being the
Secretary to the Treasury. Details
as per Note 21.

Reserves and Retained Earnings

There was no change in
the reserves. Retained earnings
improved from an unfavorable
balance of Rs. 133 million in 2013
to a favourable balance of Rs. 164
million in 2014.

Short Term Financial Assets

Short Term Financial Assets
increased from Rs. 161 million to
Rs. 361 million.

REPORT OF THE DIRECTORS

Taxation

The normal tax in effect
during the year was 28%.
However, the company enjoyed a
concessionary rate of 12% for its
exports.

Share Information

Basic earnings per share
was Rs.4.

Events Occurring After Statement
of Financial Position Date

No circumstances have
arisen since the Statement of
Financial Position date that would
require adjustment.

Employment Policies

The number of employees
as at 31.12.14 was 636.

Training of employees
through workshops, seminars and
training programmes continued in
2014.

Statutory Payments

The Directors to the best of
their knowledge and belief are
satisfied that all statutory
payments in relation to employees
and the government have been
made up to date.
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Directorate

The directorate of the
company was as follows:—

Mr..D.W.Goonasekara Chairman/
Managing Director
Mr. H.G. Sirisena - Working
Director
Mr.R. Pandithasekara — Director
Mr.D.B.E. Coonghe - Director

Mr. N. Adihetti — Director
Or.D.M.O.D.K.
Dissanayake — Director

Ms.J.C.Weligamage - Director/
Treasury Representative

With the line Ministry changing
from the Ministry of State Resour—
ces and Enterprise Development to
Ministry of Industry and Commerce
in year 2015 a new Board of
Directors were appointed as
follows:—

Dr.G.B.M.M.Moragolle-Chairman/
Managing Director
- from 01/04/2015
- Working
Director
- from 01/04/2015
Mr. M.I. Bathurdee -Director
- from 01/04/2015
Mrs. L.D. Senanayake - Director
from 01/04/2015
Mr. H.B. Dayaratne - Director
from 15/05/2015

Or. M.M. Hilmy

Mr. W.A. Upali
Gunawardena - Director
from 15/05/2015

REPORT OF THE DIRECTORS

Future Plans

Future plans of the company
include:—

* Replacement of Dryer at Plant

Fluid bed Dryer with new
Technology
* Replacement of Vibrating

Screen

Modern Vibrating Screen

* Replacement of High Tension
Electro Dynamic Separators
and Plate Separators

New High Tension Roller
Separator
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New High Tension Plate
Separator

Changing of bagging System

-#-..‘
S

o P,

Use of 01 M.T bag for packing of
minerals using modern equipment

Directors’ Shareholdings

Directors did not hold any
shares of the company. 100% of
shares are held by the Secretary
to the Treasury.

REPORT OF THE DIRECTORS

Corporate Social Responsibility

The company spent Rs. 7
million to discharge corporate
social responsibility. Sponsorship
of social welfare activities,
religious activities, educational
activities etc. were undertaken.

Directors’ Interest In Contracts

The Directors have no direct
or indirect interest in any contract
or proposed contract with the
Company.

Corporate Governance/Internal
Control

The Directors acknowledge
their responsibility for Company’s
internal control. The system is
designed to give assurance inter
alia on the safeguarding the
assets, the maintenance of proper
accounting records and the
reliability of financial information
generated. However, any system
can ensure only reasonable and
not absolute assurance that errors
and irregularities are prevented or
detected within a reasonable time.

The Board is satisfied with
the effectiveness of the
systems of internal control for the
period up to the date of signing
the Financial Statements.
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Going Concern

Directors have adopted the
going concern basis in preparing
the Financial Statements.

Auditors

M/s Cecil Arsecularatne &
Co., functioned as external
auditors for the year ended 31°
December, 2014.

Secretaries

P.W. Corporate Secretarial
(Pvt) Ltd., continued as
secretaries.

By order of the Board,
P.W.Corporate Secretarial
(Pvt) Ltd.

Secretaries.

REPORT OF THE DIRECTORS

LANKA MINERAL SANDS LIMITED  ANNUAL REPORT 2014 09



FINANCIAL HIGHLIGHTS FOR THE LAST FIVE YEARS

2010 2011 2012 2013 2014

Gross Sales Revenue - Rs.min. 1,112 1,567 1,985 679 1,220
Gross Profit - Rs.min. 709 1,304 1,628 500 694
Other Income - Rs.min. 294 200 224 56 56
Profit before Tax - Rs.min. 678 1,107 1,373 30 328
Profit after Tax - Rs.min. 528 950 1,190 20 329
Unabsorbed Overheads - Rs.min. 193 248 292 358 259
Total Assets - Rs.min. 2,152 2,611 2,029 2,400 2,829
Total Liabilities - Rs.min. 308 319 249 715 847
Shareholders’ Equity - Rs.min. 1,844 2,292 1,780 1,684 1,981
Income Tax - Rs.min. 151 155 182 10 (2)

Dividend to Treasury
and Transfer to
Consolidated Fund - Rs.min. 573 500 1,700 43 14

Number of employees 643 611 595 629 636

Net Profit Before Tax to

Equity 36% 48% 77% 2%  17%
Net Profit Before Tax to

Total Assets 32% 42% 68% 1%  12%
Current Ratio 9:1 10:1 5:1 2:1 2:1
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AUDIT AND MANAGEMENT COMMITTEE REPORT

The  Audit and Management
Committee was constituted in 2012
in accordance with the provisions

of the Public Enterprises guidelines

for good governance was
operational in 2014, The
committee comprised of the

following members.

Ms.J.C. Weligamage - Chairman

Mr. R. Pandithasekara - Member

Mr. D.B.E. Coonghe - Member

The committee met four times
during the period under review.
The interim internal audit reports,
audit queries and suggestions were
made by the Chief Internal Auditor
and discussed in depth. Some
matters were raised by the internal
audit reports were referred to the
Board of Directors for final

decision.

Existing Internal Control Systems
over major activities of the
organization were reviewed in 2014
and wherever necessary new
control systems were

recommended for implementation.

Following officers participated as

observers:—

1. Chief Internal Auditor from line
Ministry

2. An officer representing Auditor

General’s Department

Ms. J.C. Weligamage,
Chairman,
Audit and Management Committee.
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF LANKA
MINERAL SANDS LIMITED
Report on the Financial Statements

We have audited the accompanying
financial statements of Lanka Mineral
Sands Limited which comprise the
Statement of Financial Position as at
December 31, 2014, and the
Statement of Profit & Loss & other
Comprehensive Income, Statement of
Changes in Equity and Cash Flow
Statement for the year then ended,
and a summary of significant
accounting policies and other
explanatory notes as set out in pages
18 to 37.

Boards Responsibility for the Financial
Statements

The Board of Directors (“Board”) is
responsible for the preparation of
these financial statements that give a
true & fair view in accordance with Sri
Lanka Accounting Standards & for
such internal control as Board
determines necessary to enable the
preparation of financial statements
that are free from material
misstatements, whether due to fraud
or error.

Scope of Audit and Basis of Opinion

Our responsibility is to express an
opinion on these financial statements
based on our audit. We conducted our
audit in accordance with Sri Lanka

Auditing Standards. Those standards
require that we comply with ethical
requirements & Plan & perform the
audit to obtain reasonable assurance
about whether the financial statements
are free from material misstatement.

An audit involves performing
procedures to obtain audit evidence
about the amounts & disclosures in
the financial statements. The proce-
dures selected depend on the
auditor’'s  judgment, including the
assessment of the risks of material
misstatement of the financial
statements, whether due to fraud or
error.

In making those risk assessments, the
auditor considers internal control
relevant to the entity’s preparation of
the financial statements that give a
true & fair view in order to design
audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on
the effectiveness of the entity’s
internal  control. An audit also
includes  evaluating the appro-
priateness of accounting policies used
& the reasonableness of accounting
estimates made by Board, as well as
evaluating the overall presentation of
the financial statements.
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We believe that the audit evidence we
have obtained is sufficient &
appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial
statements give a true & fair view of
the financial position of the Company
as at December 31, 2014 & of its
financial performance & cash flows for
the year then ended in accordance
with Sri Lanka Accounting Standards.

Report on Other Legal and Regulatory
Requirements

As required by section 163(2) of the
Companies Act No. 07 of 2007, we
state the following:

a) The basis of opinion & scope &
limitations of the audit are as
stated above.

b) In our opinion,
- We have obtained all the
information & explanations that
were required for the audit & as
far as appears from our
examination, proper accoun—
ting records have been kept by
the Company,
— The financial statements of
the company comply  with
requirements in section 151
of the Companies Act.

CECIL ARSECULERATNE & CO.
CHARTERED ACCOUNTANTS
Colombo

03" March, 2015

INDEPENDENT AUDITOR’S REPORT
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31°" DECEMBER

Gross Revenue

Value Added Tax

Net Revenue
Cost of Sales

Gross Profit

NOTE

Other Operating Income 5

Distribution Cost

Administrative Expenses

Other Operating Expenses

Operating Profit

Finance Income

Profit before Income Tax for the year

Income Tax Expenses

Profit after Income Tax for the year

Net Profit for the year

Basic Earnings Per Share 8

Net Profit for the year

Net Actuarial Loss on Retirement

Benefit Obligation

Total Comprehensive Income for the year

LANKA MINERAL SANDS LIMITED

2014 2013

Rs. Rs.
1,219,804,738 678,946,517
(23,861) (3,265)
1,219,780,877 678,943,252
(525.602,242)  (178.861.152)
694,178,635 500,082,100
20,576,111 11,506,361
714,754,746 511,588,461

(7,105,969

(258,805,844

(4,009,763
(164,367,320

)
(156,780,929)
)
)

(422,692,742
292,062,004
35,547,169

327,609,174
1,882,404
329,491,578
329,491,578
4
329,491,578

(18,668.816)
310,822,762

ANNUAL REPORT 2014

(526,468,539
(14,880,078
44,724,716

)
)
(358.091.456)
)
)

29,844,638
(9,939,925)
19,904,713
19,904,713

0.25
19,904,713

19,904,713
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AS AT 315" DECEMBER

ASSETS

NON-CURRENT ASSETS
Property, Plant & Equipment
Lease Hold Land

Intangible Assets

Advance

TOTAL NON CURRENT ASSETS

CURRENT ASSETS
Inventories

Short Term Financial Assets
Advances and Deposits
Prepaid Expenses

Income Tax Receivable
Other Current Assets

Cash & Cash Equivalents
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Stated Capital

Other Reserves

Retained Earnings /(Loss)
Total Equity

LIABILITIES

Non-Current Liabilities
Retirement Benefit Obligations
Deferred Taxation

CURRENT LIABILITIES
Trade & Other Creditors

Provisions and Accrued Expenses

Short Term Loan

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

STATEMENT OF FINANCIAL POSITION

NOTE

10
"
13

15
16
17
18
24
19
20

21
22
23

14
12

25
26
27

2014
Rs.

514,148,994
22,779,862
578,613
552,421,448

2013
Rs.

484,952,414
23,501,094
1,007,602
549,921,448

1,089,928,917

1,059,382,558

960,758,388
360,569,133
95,354,664
33,621,383
16,655,430
239,933,767
31,769,189

932,174,309
161,169,876
4,387,410
12,193,869
13,028,588
216,310,121
931,171

1,738,661,953

1,340,195,344

2,828,590,870

2,399,577,902

800,000,000
1,017,544,343
163,628,724

800,000,000
1,017,544,343
(133,194,037)

1,981,173,067

1,684,350,306

62,582,374
14,616,137
77,198,511

662,307,372
35,114,109
72,797,811

170,219,292

847,417,803

41,957,630
16,498,541
58,456,171

592,494,667

64,276,758
656,771,425
715,227,596

2,828,590,870

2,399,577,902

| certify that the financial statements have been prepared in compliance with the requirements
of the Companies Act No. 7 of 2007.

Sgd. Dr.G.B.M.M. Moragolle — Director

Date: 03" March, 2015

Sgd - Mrs. W.K.Thamara

LANKA MINERAL SANDS LIMITED

—  Chief Financial Officer
The Board of Directors is responsible for the preparation and presentation of these financial
statements. Approved and signed for and on behalf of the Board by,

Sgd. Mr. W.A.Upali Gunawardena — Director
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STATED RETAINED FLOATING REPLACEMENT HEAD OFFICE TSUNAMI WORKMEN'’S
CAPITAL EARNINGS CRAFT /UPGRADING BUILDING REPAIR COMPENSATION
INSURANCE PLANT & SINKING SINKING SINKING FUND TOTAL
SINKING MACHINERY FUND FUND RESERVE
FUND SINKING FUND RESERVE RESERVE
RESERVE RESERVE
Balance as at January 01,2013 800,000,000 (36,823,341) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,780,721,002
Prior year stock adjustment | ————————= 3,544,217 | ————————- - - ———= - - ———= 3,544,217
Prior year sale adjustment | ————————- (76,371,679) | ————————- — - -— | -—= - —— (76,371,679)
800,000,000 (109,650,803) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,707,893,540
Correction for income tax &
deferred taxation | ————————- (447,947) | ———————— -— - -— | - - - (447,947)
Profit for the Year | ————————— 19,904,713 | ————————— ——= - ———= ——= - ———= 19,904,713
Total Comprehensive Income
for the Year 800,000,000 (90,194,037) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,727,350,306
Dividend to the Treasury | ————————- (43,000,000) | —=———————- i - -—— | == - S (43,000,000)
Balance as at
December 31,2013 800,000,000 (133,194,037) | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,684,350,306
Profit for the year |  —=—=————= 329,491,678 | ————————= | = = | | ——m—————— | e 329,491,578
Other Comprehensive
Income for the year | ————————- (18,668,816) | —-——————— === = = | = = === (18,668,816)
Total Comprehensive Income
fortheyear | ————————— BI0AS22N76 2] I s | st Bl D | I — 310,822,762
Dividend to the Treasury | ————————- (14.000,000) | ——==———— | = ——m—————— | ———mm———— | ——mmmmm | oo (14,000,000)
Balance as at 31.12.2014 800,000,000 163,628,724 | 111,000,000 706,346,960 171,149,672 18,801,474 10,246,237 1,981,173,067
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STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31°" DECEMBER

Profit/ (Loss) before Taxation

Adjustments:

Depreciation and Amortization

Interest Income

Gratuity

Prior year adjustment

Actuarial Loss on retirement benefits obligation
Profit on Disposal of Property, Plant & Equipment
Operating Profit before working capital changes
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade & Other Receivables
Increase/(Decrease) in Trade & Other Payables
Increase/(Decrease) in Credit Facility

Cash Generated from Operations

Gratuity Paid

Income Tax Paid

Net Cash from Operating Activities

Cash Flow From Investing Activities

Deposits placed with Investments

Withdrawal of Investments

Interest Income

Capital Work—in Progress

Acquisition of Property, Plant & Equipment and
Intangible Assets

Proceeds from Disposal of Property, Plant & Equip.

Net Cash flow from Investing Activities

Cash Flow From Financing Activities
Dividend paid
Net Cash Flow from Financing Activities

Net Increase/(Decrease )in Cash & Cash
Equivalents

Cash & Cash Equivalents at the beginning
of the period

Cash & Cash Equivalent at the end of the period

Analysis of Cash & Cash Equivalents
Cash at Banks

Cash in Hand

Petty Cash

LANKA MINERAL SANDS LIMITED

2014 2013
Rs. Rs.
327,609,174 29,844,638
62,209,097 66,519,387
35,547,169 44,724,716
8,985,947 8,034,142
————————— (72,827,461)
——————————— (7,071,562)
——————————— (2,348,784)
434,351,387 66,875,076
(28,584,079) (294,754,472)
(138,519,368) 34,587,126
40,650,053 531,872,891
72,797,810 —————————
380,695,803 338,580,621
(6,798,875) (5,717,139)
(3,626.841) (130,536,236)
370,270,087 202,327,246
(199,399,257) 206,878,704
(231,144) 51,681,448
(35,547,169) (44,724,716)
(80,545,398) 58,755,818
(9,719,439) (441,318,301)
10,338 2,500,116

(325,432,069)

(14,000,000)

(166,226,932)

(43,000,000)

(14,000,000) (43,000,000
30,838,017 (6,899,685)
931,171 7,830,856
31,769,188 931,171
31,581,308 662,438
167,880 248,733
20,000 20,000
31,769,188 931,171
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1.1

1.2

1.4

2.1

2.2

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

CORPORATE INFORMATION

General

Lanka Mineral Sands Limited is a limited liability company fully owned by the
Government of Sri Lanka incorporated and domiciled in Sri Lanka. The
registered office of the company is located at No 341/21, Sarana Mawatha,
Rajagiriya.

Nature of Operations and Principal Business Activities

The principal activity of the company is mining, processing and marketing of
heavy mineral sands.

Action was initiated to close down the Floating Craft section at Cod-Bay,
Trincomalee.

Number of Employees

The number of employees of the company as at the end of the year was 632.
(year 2013 was 629)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements of Lanka Mineral Sands limited have been prepared in
accordance with Sri Lanka Accounting Standards (SLFRSs). The financial
statements have been prepared under the historical cost convention. The
preparation of financial statements in conformity with Sri Lanka Accounting
Standards (SLFRSs) requires the use of certain critical accounting estimates. It
also requires management to exercise its judgment in the process of applying
the accounting policies. The areas involving a higher degree of judgments or
complexity, or areas where assumptions and estimates are significant to the
financial statements are disclosed in Note 2A.

Changes in accounting policies
The presentation and classification of the financial statements of the previous

year have been amended, where relevant, for better presentation and to be
comparable with those of the current year.

LANKA MINERAL SANDS LIMITED ~ ANNUAL REPORT 2014 18



2.5

2.5.1

2.5.2

2.6

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Foreign currency translation
Functional and presentation currency

Transaction and balances included in the financial statements of the company
is measured using the currency of the primary economic environment in which
the entity operates. The financial statements are presented in Sri Lanka
Rupees (LKR), which is the company’s presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using
the exchange rates prevailing at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions
and from the translation at year—end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recognized in the statement of
comprehensive income.

Property, plant and equipment

Property, plant and equipment are initially recognized at cost including any
costs directly attributable to bringing the assets to the location and condition
necessary for it to be capable of operating in the manner intended by the
Company’s management.

Property, plant and equipment are subsequently measured at cost less
accumulated depreciation and any accumulated impairment losses.

Subsequent costs are included in the asset’s carrying amount or recognized
as an asset, only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item
can be measured reliably. All other repairs and maintenance are charged to
the statement of comprehensive income during the financial period in which
they are incurred.

Land is not depreciated. Depreciation on other assets is calculated using the
straight-line method to allocate their cost over their estimated useful lives, as
follows:—

Site Development 20 Years 5%
Buildings 20 Years 5%

Plant & Machinery 10 Years 10%
Loose Tools & Equipment 10 Years 10%
Furniture, Fitting & equipment 10 Years 10%
Motor Vehicles 6.5-5 Years 15%—-20%

LANKA MINERAL SANDS LIMITED  ANNUAL REPORT 2014 19



2.7

2.6

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Water Supply 10 Years 10%
Floating craft 10 Years 10%
Slime—pit 4 years 25%
Computer Hardware 4 Years 25%

An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Revaluation of property, plant equipment for the time being has been ruled
out as several attempts made by the company to obtain a valuation from the
Government Valuer did not materialize.

Intangible Assets

Acquired computer software and operating systems are capitalized on the
basis of the costs incurred to acquire and bring to use the specific software
and systems. Intangible assets acquired are stated at cost less accumulated
amortization and accumulated impairment losses. These costs are amortized
over their estimated useful lives, as follows:—

Computer Software 4 Years 25%

Costs associated with maintaining computer software programs are
recognized as an expense incurred.

Impairment of non—financial assets

At each end of reporting period, the Company reviews the carrying amounts
of its property, plant and equipment and intangible assets to determine
whether there is any indication that those assets have impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss(if any). Where it is not possible
to estimate the recoverable amount of an individual asset, the company
determines the cash—generating unit and estimates the recoverable amount
of the cash—generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in
use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks specific
to the asset for which the estimates of future cash flows have not been
adjusted.
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2.7

2.71

2.9.2

2.9.3

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

If the recoverable amount of an asset (or cash—generating unit) is estimated
to be less than its carrying amount, the carrying amount of the asset (or
cash—generating unit) is reduced to its recoverable amount. An impairment
loss is recognized immediately in the statement of comprehensive income.

Financial Assets

Classification

The company determines the classification of its financial assets as loans
and receivables at initial recognition as follows:

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Loans and
receivables are included in current assets, except for maturities greater than
12 months after the end of the reporting period, which are classified as non-—
current assets. The company’s loans and receivables comprise trade and
other receivables, repurchase government securities, investment in State
Institution Temporary Surplus Fund, prepayments, deposits, loans to
employees and cash and cash equivalents at the end of reporting period.

Recognition and Initial Measurement

Financial assets classified as loans and receivables are recognized on the
date on which the company originates the transaction. A financial asset is
measured initially at fair value plus directly attributable transaction costs.

Financial assets are derecognized when the rights to receive cash flows from
the financial assets have expired or have been transferred and the company
has transferred substantially all risks and rewards of ownership of the
financial assets.

Subsequent Measurement

Subsequent to initial recognition, loans and receivables are measured at
amortized cost using the effective interest method, less provision for
impairment.
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2.9.4

2.10

2.9

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Impairment of financial assets
Assets carried at amortized cost

The company assesses at the end of each reporting period whether there is
objective evidence that a financial asset is impaired. A financial asset is
impaired and impairment losses are incurred only if there is objective
evidence of impairment as a result of one or more events that occurred after
the initial recognition of the asset (a ‘loss event’) and that loss event (or
events) has an impact on the estimated future cash flows of the financial
asset that can be reliably estimated.

For loans and receivables carried at amortized cost, the amount of the loss is
measured as the difference between the asset’s carrying amount and the
present value of estimated future cash flows (excluding future credit losses
that have not been incurred) discounted at the financial asset’s original
effective interest rate. The carrying amount of the financial assets is reduced
and the amount of the loss is recognized in the statement of comprehensive
income.

If, in a subsequent period, the amount of the impairment loss decreases and
the decrease can be related objectively to an event occurring after the
impairment was recognized, the reversal of the previously recognized
impairment loss is recognized in the statement of comprehensive income.

Inventories

Inventories are stated at lower of cost or net realizable value. Cost is
determined on the basis of weighted average cost (WAC). Big variance in
the quality of Spiral Fine Concentrate produced in 2014 compared to 2014
was reported. Hence, cost of sales of this product was calculated on first in
first out basis (FIFO).

Trade Receivables
Trade receivables are amounts due from customers for goods sold in the

ordinary course of business. Collection is expected in the normal operating
cycle of the business and they are classified as current assets.
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2.10

2.11

2.12

2.13

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Trade receivables are recognized initially at fair value, which is the invoice
amount and subseqguently measured at the original invoice amount less
provision for impairment as they are expected to be received within short
period, such that the time value of money is not significant.

The company assesses at the end of each reporting period whether there is
objective evidence that trade receivables is impaired. Objective evidence of
impairment for trade receivables could include the company’s past
experience of collecting payments, an increase in the number of delayed
payments. Trade receivables are impaired and impairment losses are
incurred, only if there is objective evidence of impairment.

Cash and cash equivalents

In the statement of cash flows, cash and cash equivalents includes cash in
hand, deposits held at call with banks, other short—-term highly liquid
investments with original maturities of three months or less.

Stated Capital

Stated Capital represents the value of shares that have been issued. Ordinary
shares are classified as equity.

Financial Liabilities

The Company’s other financial liabilities include trade and other
payables. The other financial liabilities are recognized initially at fair value
plus any directly attributable transaction costs. Subsequent to initial
recognition, these financial liabilities are measured at the original invoice
amount as they are expected to be paid within short period, such that the
time value of money is not significant.

The company derecognizes a financial liability when its contractual
obligations are discharged, cancelled or expired.

Trade and Other Payables
Trade and other payables are obligations to pay for goods or services that
have been acquired in the ordinary course of business from suppliers. Trade

and other payables are classified as current liabilities as there in the normal
operating cycle of the business.
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2.14

2.15

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Trade and other payables are recognized initially at fair value, which is the
transaction price and subsequently measured at the original invoice amount
as they are expected to be paid within short period, such that the time value
of money is not significant.

Current and deferred tax

The tax expense for the period comprises current and deferred tax. Tax is
recognized in the statement of comprehensive income, except to the extent
that it relates to items recognized in other comprehensive income. In this
case, the tax is also recognized in other comprehensive income.

The current income tax charge is calculated on the basis of the tax laws
enacted at the reporting period end applicable for the company and generate
taxable income. Management establishes provisions where appropriate on
the basis of amounts expected to be paid to the tax authorities.

Deferred tax is recognized on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax is not accounted for if it arises from initial
recognition of an asset or liability in transaction other than a business
combination that at the time of the transaction affects neither accounting nor
taxable profit nor loss. Deferred tax is determined using tax rates that have
been enacted at the reporting period end date and are expected to apply
when the related deferred tax asset is realized or the deferred income tax
liability is settled.

Deferred tax assets are recognized only to the extent that it is probable that
future taxable profit will be available against which the temporary differences
can be utilized.

Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets against current tax liabilities and
when the deferred taxes assets and liabilities relate to income taxes levied by
the same taxation authority.

Employee benefits

The company has both defined benefit and defined contribution plans.
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2.15.1

2.16.2

2.16.3

2.16

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Defined Contribution plan

A defined contribution plan is a post—employment benefit plan under which
the company pays fixed contributions into a separate entity. The company
has no legal or constructive obligations to pay further contributions. The
contributions are recognized as employee benefit expense when they are
due.

The company contributes 12% of gross emoluments of employee to
Employee Provident Fund (EPF) and 3% on gross emoluments of employees
to Employee Trust Fund (ETF).

Defined benefit plan

The company obligation in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period.
The defined benefit obligation is measured annually using the projected unit
credit method.

The cost of defined benefit plans is determined using actuarial valuations.
The actuarial valuation involves making assumptions about discount rates,
expected rates of return on assets, future salary increases, mortality rates
and future pension increases. Due to the complexity of the valuation and
the long — term nature, such estimates are subject to significant uncertainty
and the obligation is highly sensitive to the changes of these estimates and
assumptions. Details of the key assumptions used in the estimates are
specified in Note 13 to the Financial Statements.

Short—term employee benefit
Short—term employee benefit obligations are measured on an undiscounted

amount expected to be paid for related services provided by the
employees.

Provisions and Contingent Liabilities

Provisions for operational expenses are recognized when the company has
a present legal or constructive obligation as a result of a past event, it is
probable that an outflow of economic resources will be required from the
company and amounts can be estimated reliably.
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2.20

2.20.1

2.20.2

2.20.3

2.21

2.22

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Provisions are measured at the estimated expenditure required to settle the
present obligation, based on the most reliable evidence available at the
reporting date, including the risks and uncertainties associated with the
present obligation.

All contingent liabilities are disclosed as a note to the financial statements
unless the possibility of an outflow of resources is remote.

Revenue recognition

Revenue is measured at the fair value of the consideration received or
receivable, and represents amounts receivable for sale of goods stated at
net of Value Added Taxes (VAT). The company recognizes revenue when
the amount of revenue can be reliably measured and when it is probable
that future economic benefits will flow to the entity.

The company applies the revenue recognition criteria set out below to each
identifiable major type’s revenue generated.

Sale of Goods
Revenue from the sale of goods is recognized at the point that the risks
and rewards of the goods have passed to the customer, which is the point
of dispatch.
Interest Income
Interest Income is recognized using the effective interest method.
Gain and Losses on Disposal of Property, Plant and Equipment
Gains and losses on disposals are determined by comparing the proceeds
with the carrying amount and are recognized in the statement of
comprehensive income.

Expenses

All expenditure incurred in the running of the operation has been charged to
income in arriving at the profit for the reporting period.

Events Occurring after the Reporting Period
All material events after the reporting period have been considered and

where appropriate adjustments or disclosures have been made in the
respective notes to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

2.23 Commitments

All material commitments at the reporting period end have been identified
and disclosed in the notes to the financial statements.

2A. Significant Accounting Estimates and judgments

When preparing the financial statements, management undertakes a number
of judgments, estimates and assumptions about the recognition and
measurement of assets, liabilities, income and expenses.

2A.1 The following are significant judgments in applying the accounting policies
that have most significant effect on the financial statements.

2A1.1 Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the
deferred tax assets can be utilized.

2A.2 Information about estimates and assumptions that have the most significant
effect on recognition and measurement of assets, liabilities, income and
expenses is provided below:

2A.2.1 Useful life time of depreciable assets

Management reviews its estimate of the useful life time of depreciable
assets at each reporting date, based on the expected economic utility of the
assets. Uncertainties in these estimates relate to technical obsolescence that
may change the utility of certain software and IT equipment.

2A.2.2 Defined benefit plan

The present value of the defined benefit plan obligations depends on a
number of factors that are determined on the basis of projected unit credit
method using a number of assumptions. The assumptions are used in
determining the net cost and obligation for defined benefit plan including the
discount rate. Any changes in these assumptions will impact the carrying
amount of defined benefit obligation.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 03 REVENUE

Rutile

lImenite
Zircon

Hi.Ti. limenite

Magnetite
Zircon Crude

NOTE 03A REVENUE

Export Sale

Local Sale

NOTE 04 COST OF SALES

Rutile

lImenite
Zircon

Hi.Ti. llmenite

Magnetite
Zircon Crude

NOTE 05 OTHER OPERATING INCOME

Exchange Gain
Demurrage Income
Profit on Sale of Assets

LANKA MINERAL SANDS LIMITED

2014 2013
Rs. Rs.
296,626,053 144,069,787
279,308,542 464,689,436
157,739,628 70,187,294
74,802,628  ————————
40,788 ~ ———————-
411,287,100  ————————-
1,219,804,738 678,946,517
1,219,582,032 678,916,040
222,706 30,477
1,219,804,738 678,946,517
80,719,006 37,368,611
117,398,360 136,724,545
43,241,890 4,767,996
118,027,118 ~  ——————-
52,963 ~ ——————-
166,162,905 ~  ———————
525,602,242 178,861,152
10,809,563 9,157,577
9,766,548 ———————-
————————— 2,348,784
20,576,111 11,506,361
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NOTES TO THE FINANCIAL STATEMENTS

NOTE — PRIOR YEAR ADJUSTMENT

Although the company policy is to recognize revenue at the time of dispatch during
the years 2013 & 2012 revenue had been recognized at the time of full payment.
Since the company sold goods on Ex—factory basis as per LKAS 18 the revenue

should be recognized at the time of dispatch.

Consequently following adjustments have been made only the financial statement

for 20183.

Sales — IImenite
- Zircon
- Rutile

Inventories — limenite
- Zircon
- Rutile

Unabsorbed plant overhead
Advance from buyers
Retained earnings

Cost of Sale

FOR THE YEAR ENDED 31°" DECEMBER
NOTE 06 FINANCE INCOME

Interest on Gratuity Fund Investments
Interest on General Investments

Interest on Staff Loans and Other Income
Interest on Housing Loan — HDFC
Interest on Foreign Currency Account
Interest on S.R.M.C.L. Loan

Forfeited Tender Deposits

LANKA MINERAL SANDS LIMITED

As per 2013
Financial Statement

As Restated

690,644,350 464,689,436
345,728 70,187,294
256,229,708 144,069,787
57,212,363 111,797,704
7,601,284 6,408,893
10,270,077 27,280,528
329,434,526 358,958,793
8,471,473 353,116,584
36,823,341 109,650,803
274,244,438 178,861,152
2014 2013
Rs. Rs.
256,827 909,503
6,011,587 14,452,856
15,245,445 10,387,142
1,750,594 1,340,934
78,826 134,281
2,500,000 2,500,000
9,703,890 15,000,000
35,547,169 44,724,716
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER NOTE

NOTE 7 CURRENT INCOME TAX EXPENSES

Provision for the year 7.1
Adjustments for previous year
Deferred Taxation 7.2

NOTE 7.1 RECONCILITATION OF

INCOME TAX EXPENSES
Profit before tax
Aggregated Expenses Disallowable for Tax
Aggregated Expenses Allowed for Tax
Aggregated Income for Other Sources
Taxable Business Profit/(Loss) for the year
Other Income Liable for Tax
Total Statutory Income
Deduction Under Section 32
Assessable Income
Qualifying Payments
Taxable Income
Current Income Tax Expenses @ 12%

NOTE 7.2 DEFERRED TAX EXPENSES
Originating and reversal of temporary difference

NOTE 8 BASIC EARNINGS PER SHARE

2014 2013

Rs. Rs.
——————— (6,334,642)
(1,882,404) 16,274,567
(1,882,404) 9,939,925
327,609,174 29,844,638
120,490,554 157,786,470

(254,462,044)
(25,843,279)

(308,140,974)
(29,724,716)

167,794,405 (150,234,582)
25,764,453 29,590,435
193,558,858  (120,644,147)
(569,341,234)  (58.,758,942)
134,217,624 (174,403,089)
(134,219,688)  (27.010,996)
(2,064) (201,414,085)

(248)  (24,169.690)
——————— (24,169,690)
(1,882,404) 16,274,567

The calculation of Basic Earnings Per Share is based on the Net Profit attributable to
Ordinary Shareholders divided by the Weighted Average Number of Ordinary Shares

outstanding during the year.

Net Profit(Loss) attributable to Ordinary
Shareholders

Weighted Average Number of Ordinary Shares
in issue during the year

Basic Earnings Per Share (Rs.)

LANKA MINERAL SANDS LIMITED

329,491,577

80,000,000
4.12

19,904,713

80,000,000
0.25
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 9 PROPERTY, PLANT & EQUIPMENT

Rs.
Description As at . Disposals/ As at
01.01.2014 | AddoNS 0 yiistments | 31.12.2014
COST
Freehold Land 3,029,245 |  —————— |  —————= 3,029,245
Site Development 41,534,836 |  ——————| = —————= 41,534,836
Buildings 106,088,770 916,781 (1,099,243) | 105,906,308
Plants & Machinery 520,842,848 1,977,720 |  —————— 522,820,568
Loose Tools & Equipment 41,799,603 1,963,364 (14,948) | 43,748,019
Furniture, Fittings & Equip. 22,888,096 2,488,230 | @ —————— 25,376,326
Motor Vehicles 141,596,032 14,750 |  —————= 141,610,782
Water Supply Scheme 14,694,456 | -————| = —————— 14,694,456
Floating Crafts 10,931,234  —————| = —————= 10,931,234
Computer Hardware 15,614,045 1,854,210 |  ——————— 17,468,255
919,019,165 9,215,055 (1,114,191) | 927,120,029
DEPPRECIATION
Site Development 4,488,948 2,068,926 | @ —————— 6,547,874
Building 51,337,127 3,081,014 (1,094,171) | 53,323,970
Plants & Machinery 234,407,676 32,457,884 319,383 | 267,184,943
Loose Tools & Equipment 22,390,068 3,044,637 (10,638) 25,424,067
Furniture, Fittings & Equip. 9,320,945 1,905,824 |  —————— 11,226,769
Motor Vehicles 106,469,515 15,695,880 |  —————- 122,165,395
Water Supply Scheme 14,489,250 49,604  —————-— 14,538,854
Floating Crafts 9,890,481 115,106  —-—————- 10,005,586
Computer Hardware 11,783,687 2,145,618 (319,383) 13,609,922
464,577,697 60,554,492 (1,104,809) | 524,027,380
Net Carrying Value 454,441,468 | -—————— | = —————— 403,092,649
Capital Work—in—Progress 30,510,946 80,545,398 @ -—————— 111,056,344
484,952,414 80,545,398 | @ -————— 514,148,994
NOTE 10 LEASE HOLD ASSETS
Rs.
As at Disposals/ As at
Description 01.01.2014 Additions Adjustments | 31.12.2014
COST
Leasehold Land 23,599,416 469,384 - 24,068,800
AMORTIZATION
Leasehold land 98,322 1,190,616 ——= 1,288,938
Net Carrying Value 23,501,094 (721,232) e 22,779,862
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 11 INTANGIBLE ASSETS
Rs.
As at (Disposals)/ As at
Description 01.01.2014 Additions Adjustments | 31.12.2014
Rs. Rs. Rs. Rs.
COST
Computer Software 3,439,719 35,000 - 3,474,719
AMORTIZATION
Computer Software 2,432,117 463,989 — 2,896,106
Net Carrying Value 1,007,602 (428,989) — 578,613
FOR THE YEAR ENDED 31°" DECEMBER 2014 2013
Rs. Rs.
NOTE 12 DEFERRED TAXATION
Balance as at 01% January 16,498,541 223,974
Charge to Income Statement (1,882,404)  ————-
Assets Recognition during the year — ———————- 16,274,567
Balance as at 31% December 14,616,137 16,498,541
NOTE 12A DEFERRED TAX LIABILITY
Deferred tax liability on capital allowance on PPE 22,592,810 21,970,599
Deferred tax assets on retirement benefits
obligation 7,976,673 5,472,058
Net deferred Tax Liability 14,616,137 16,498,541
NOTE 13 ADVANCE
State Resources Management Corporation Ltd. 500,000,000 500,000,000
Loans to State Plantation Corporation 25,000,000 25,000,000
Loans to Janatha Estate Development Board 15,000,000 15,000,000
Loans to National Paper Company Ltd. 5,000,000 5,000,000
Interest Receivable 7.421,448 4,921,448
552,421,448 549,921,448

NOTE 13A ALLOWANCE FOR DOUBTFUL DEBTORS

Both State Resources Management Corporation Limited and Sri Lanka State
Plantation Corporation fully Government Owned were sister organization
operating under the purview of Lanka Mineral Sands Limited’s former line
Ministry.  Efforts were being taken to settle the dues. State Resources
Management Corporation Limited planned to settle from funds received from
leasing out programme of other state institutions under the restructuring
process. Sri Lanka State Plantation Corporation has identified a commercial
timber block which they expect to cut and sell out of which they have informed
that the loan would be settled.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER NOTE

NOTE 14 INVESTMENT AGAINST RETIREMENT
BENEFIT OBLIGATIONS

Balance as at 01 January

Current Service Cost

Interest Cost

Gratuity paid during the year

Actuarial (Gain)/Loss

Fair value of Planned Assets 14 A
Balance as at 31 December

NOTE 14 A FAIR VALUE OF PLANNED ASSETS

State Institution Temporary Surplus Fund

NOTE 14 B FAIR VALUE OF PLANNED ASSETS

2014 2013

Rs. Rs.
45,598,665 50,358,225
3,719,301 2,218,344
5,266,646 5,815,797
54,584,612 58,387,366
(6,798,875) (5,717,139)
18,668,816 (7,071,562)
(3,872,179) (3,641,035)
62,582,374 41,957,630
3,872,179 3,641,035

The principle actuarial assumption used in determining calculating the present value

of the defined benefit obligation include.

Discount Rate
Salary Incremental Rate
Retirement Age
Staff Turnover Rate
Up to b5
Thereafter

LANKA MINERAL SANDS LIMITED

2014

10.00 %
1.87 %
60 Years

2.00 %
0.00 %
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 15 INVENTORIES

Consumables & spares — Plant
Raw Materials and Intermediary Products
Finished Goods

— lImenite

— Ruitile

— Zircon

— Crude Zircon

— High Titanium limenite

— Crude Monazite

— Wet Tabling Middling

— Spiral Fine Concentrate

— Magnetite

— Non Magnetic Tailing
Sundry ltems

NOTE 16 SHORT TERM FINANCIAL ASSETS

Treasury Bills
Interest Debtors

NOTE 17 ADVANCES AND DEPOSITS

Advances and Deposits

NOTE 18 PREPAID EXPENSES

Prepaid Expenses

NOTE 19 OTHER CURRENT ASSETS

VAT Recoverable

Sundry Debtors

Housing Loans — HDFC
Other Debtors

Loans and Advances to Staff

Less: Impairment

LANKA MINERAL SANDS LIMITED

2014 2013

Rs. Rs.
203,198,296 203,778,851
7,519,207 288,512,909
162,853,095 111,797,704
12,761,387 27,280,528
6,555,211 6,408,893
11,239,707 64,112,419
118,948,803 148,051,141
7,104,104 5,545,727
80,545,763 41,242,773
149,461,452 34,335,843
971,619  ———————
198,180,126 ~ ———————
1,419,619 1,107,522
960,758,388 932,174,309
359,564,354 160,729,246
1,004,779 440,630
360,569,133 161,169,876
95,354,664 4,387,410
95,354,664 4,387,410
33,621,383 12,193,869
33,621,383 12,193,869
89,461,390 85,737,078
1,000 1,000
72,818,877 55,769,237
13,795,346 12,152,674
64,082,135 63,087,614
240,158,749 216,747,603
(224,982) (437,482)
239,933,767 216,310.121
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31°" DECEMBER

NOTE 19.1 IMPAIRMENT

Movements in the impairments allowance for trade receivable are as follows.

As at 01° of January
Recoveries during the year
Recovered during the year

NOTE 20 CASH AND CASH EQUIVALENTS

Bank of Ceylon — Foreign Currency — A.C 0073449850
Bank of Ceylon — Corporate Branch— A.C 0000000931
Bank of Ceylon — Bazaar Branch,

Trincomalee - A.C 00002367533
Bank of Ceylon — Bazaar Branch,
Trincomalee - A.C 00002367534

Hatton National Bank, Cinnamon

Garden Branch — A.C 076010004078
People’s Bank, Pulmoddai-A.C 352-1001-5-0000244
Cash in hand — Pulmoddai
Petty Cash - Head Office

NOTE 21 STATED CAPITAL

Issued and Fully Paid 80,000,000 Ordinary
Shares

NOTE 22 OTHER RESERVES

Floating Craft Insurance Sinking Fund Reserve

Replacement/Upgrading of Plant & Machinery
Sinking Fund Reserve

Head Office Building Sinking Fund Reserve

Workmen’s compensation Sinking Fund Reserve

Tsunami Repair Sinking Fund Reserve

LANKA MINERAL SANDS LIMITED

2014 2013

Rs. Rs.

437,482 505,318
(212,500) (67,836)
224,982 437,482
30,318,372 195,776
437,841 128,674
—————— 67,493
311,022 207,355
281,043 11,883
233,030 51,257
167,881 248,733
20,000 20,000
31,769,189 931,171
800,000,000 800,000,000
111,000,000 111,000,000
706,346,958 706,346,958
171,149,673 171,149,673
10,246,238 10,246,238
18,801,474 18,801,474

1,017,544,343

1,017,544,343
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER

NOTE 23 RETAINED EARNINGS/ (LOSS)
Opening Balance

Dividend to the Treasury

Correction for Income Tax and Deferred Taxation
Profit or (Loss) for the year

NOTE 24 INCOME TAX LIABILITIES
Balance as at 01 January

Provision for the Year
Payments made during the year

Adjustments on Under/Over Provision
Balance as at 31 December

NOTE 25 TRADE AND OTHER CREDITORS
Advance from Buyers

Sundry Creditors
Tender Deposits
Retention Money
Staff Emoluments
W.H.T. payable
Gratuity payable
Dividend Payable
Trade Creditors

NOTE 26 PROVISIONS AND ACCRUED
EXPENSES

Head Office

Pulmoddai

NOTE 27 SHORT TERM LOAN
Short Term Loan
Interest Payable

NOTE 27 A SHORT TERM LOAN

This facility to be settled within twelve months.

LANKA MINERAL SANDS LIMITED

2014
Rs.

(133,194,037)
(14,000,000)

2013
Rs.

(109,650,803)
(43,000,000)

———————— (447,947)
310.822.762  19.904.713
163,628,724  (133,194,037)

13,028,588  (123,842,290)

3,626,842 130,536,236

———————— 6.334,642

16,655,430 13,028,588
504,673,039 353,116,584

17,159,513 59,904,819

85,738,402 21,564,000

13,693,040 9,791,121

5,839,884 4,877,492
163,066 163,066
108,728 183,322

14,000,000 43,000,000

931,700 _ 99.894.263
662,307,372 592,494,667

7,074,464 30,323,838

28.039.645  33.952.920

35,114,109 64,276,758

72,644,277  —————e

153,584 = —————

72,797,811 —————-

ANNUAL REPORT

2014 36



NOTES TO THE FINANCIAL STATEMENTS

NOTE 28 RELATED PARTY DISCLOSURES
28.1 Transactions with Key Managerial Persons

According to the Sri Lanka Accounting Standards LKAS 24 “Related Party Disclosures”
key Management personnel are those having responsibility for planning, directing and
controlling the activities of the entity. Accordingly, the Board of Directors (Including
executive and Non—Executive Directors) has been classified as key management
personnel.

Transactions with Key Managerial Persons are given below.

31 December 2014 31 December, 2013
Expenses Incurred to Key
Managerial Persons 2,141,250 1,960,081
Loans and advances given to
Key Managerial Persons Nil. Nil.

28.2 Related Party Transactions
Details of significant related party transactions are as follows:—

Name of the Institution Relationship Nature of 2013
Transaction Value

Geological Survey &

Mines Bureau Related Entity Royalty Paid 59,341,234 53,758,942
Janatha Estate Develop-—
ment Board Related Entity Loan Granted 15,000,000 15,000,000
National Paper Co. Ltd. Related Entity Loan Granted 5,000,000 5,000,000
Central Bank Related Entity Interest Earned 5,851,058 23,884,251
Withdrawals of
Deposits 973,305,685 1,604,986,309

NOTE 29 EVENTS OCCURING AFTER THE REPORTING PERIOD END

There were no events which required adjustments or disclosure in these financial
statements, subsequent to the reporting period end.

NOTE 30 COMMITMENTS

An overdraft facility of Rs. 100 million was obtained from Bank of Ceylon pledging
stocks of mineral sands as security. This facility was not used as at the Balance Sheet
date.

A credit facility of Rs. 550 million/USD 4,200,000 was obtained from Bank of Ceylon for
import of machinery and equipment pledging the machinery/equipment imported. The
balance of this facility as at 31.12.14 was US$ 562,799.29 which was settled in full on
07th January, 2015 together with interest thereon.

NOTE 31 CONTINGENCIES

There are no contingent liabilities which would require adjustments to or disclosure in
the Financial Statements, subsequent to the reporting period end.
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