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Notes 2021 2020

Assets

Non Current Assets

Property Plant & Equipment 1 75,730,165.18                     75,706,551.53                     

75,730,165.18                     75,706,551.53                     

Current Assets

Stock as at 31.12.2021 2 313,749.96                          

Distress Loans 3 425,717.00                          585,701.00                          

Fixed Deposits 4 12,850,944.87                     11,152,808.93                     

Receivables 5 94,319.68                            140,299.91                          

Cash & Cash Equivalents 6 4,129,980.93                       4,579,110.25                       

17,814,712.44                     16,457,920.09                     

Total Assets 93,544,877.62                     92,164,471.62                     

Equity & Liabilities

Capital Contributed by:

General Treasury 1,043,030.00                       1,043,030.00                       

Accumulated Fund 83,888,310.80                     80,074,423.85                     

Surplus/(Deficit) 958,914.99                          3,868,354.73                       

84,847,225.79                     83,942,778.58                     

Total Equity 85,890,255.79                     84,985,808.58                     

Non Current Liabilities

Provision for Gratuity 7 813,470.50                          605,274.00                          

Current Liabilities

Accrued Expenses 8 516,234.33                          575,524.04                          

In Advance -Surveyor Day Collection 855,765.00                          858,165.00                          

Income received in Advance 9 5,469,152.00                       5,139,700.00                       

6,841,151.33                       6,573,389.04                       

Total liabilities 7,654,621.83                       7,178,663.04                       

Total Equity & Liabilities 93,544,877.62                     92,164,471.62                     

H. M.B.P Herath  K.L.A.N Sandamali 

Secretary Accountant

Ministry of Tourism and land Land Survey council Land Survey council

The members of the council is resposible for the preparation and presentation of these financial 

statements on behalf of the land survey council. The most appropriate accounting policies as

Ministry of Lands 

Land Survey Council

Statement of Financial Position

as at 31st December 2021
LKR.

 disclosed in the notes to the financial statements have been adapted

S. Sivanandarajah

Chairman
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Notes 2021 2020

Revenue

License fees 4,520,310.00                 4,011,000.00                 

Registration Fees 466,500.00                     550,000.00                     

FD Interest 10 671,758.82                     903,452.03                     

Other Income 11 839,508.15                     2,321,447.53                 

Workshop Net Income -                                   641,670.28                     

Total Revenue 6,498,076.97                 8,427,569.84                 

Less: Expenses

Administration & Establishment 

Personal Emoluments 12 2,442,480.26                 1,880,935.28                 

Other Allowances 13 1,638,833.38                 1,484,553.57                 

Travelling 14 175,783.60                     74,919.90                       

Stationery 132,450.94                     135,342.08                     

Refreshment for Meeting 82,880.00                       69,555.00                       

Plant machinery & Equipment Rehabilitation 6,500.00                         

Plant machinery & Equipment Maintenance 15 41,845.00                       42,422.50                       

Telecom/ Postal and Telecommunication 139,459.44                     134,341.45                     

Electricity 74,534.40                       74,534.40                       

provision for gratuity 7 55,795.00                       55,795.00                       

water 4,200.00                         4,200.00                         

Audit Fee 144,000.00                     75,600.00                       

Other expenses 16 458,030.14                     382,472.93                     

5,396,792.16                 4,414,672.11                 

Financial & Other

Bank Charges 7,000.00                         162.00                             

Depreciation 135,369.82                     144,381.00                     

142,369.82                     144,543.00                     

Total Expenses 5,539,161.98                 4,559,215.11                 

Surplus/(Deficit) 958,914.99                     3,868,354.73                 
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Ministry of Lands 

Land Survey Council

Statement of Financial Performance

For the Year ended 31st December 2021
LKR.



LKR.

Notes 2021 2020

Cash flows from operating activities

Surplus/ (Deficit) 958,914.99            3,868,354.73         

Adjustments for 

Depreciation 135,369.82            144,381.00            

Loss of desposal of fixed assets 19,217.43               

Gratuity provision 55,795.00               55,795.00               

Prior year adjustments to Accumulated fund 17 98,524.25               -                           

Fixed Deposit Interest (671,758.82)           (903,452.03)           

Operating Profit before working capital changes 576,845.24            3,184,296.13         

Working Capital Changes

(increase)/Decrease in Stock (313,749.96)           

(increase)/Decrease in Distress Loan 159,984.00            (15,300.00)             

(increase)/Decrease Receivables 45,980.23               188,239.99            

Increase/(Decrease) Payables (59,289.71)             (124,076.70)           

Increase/(Decrease) In advance (2,400.00)                858,165.00            

Increase/(Decrease) Income receipt in advance 329,452.00            (608,820.00)           

Net cash flows from operating activities 736,821.80            3,482,504.42         

Cash flows from investing activities 

Fixed Deposit         (1,698,135.94) (1,789,992.45)        

Purchase  of Fixed Assets (159,574.00)           (5,000.00)                

Sale proceeds from disposal  of Fixed Assets 5,055.00                 

Interest Received 671,758.82            903,452.03            

Net cash flows from investing activities (1,185,951.12)        (886,485.42)           

Cash flows from financing activities

Net Increase/(Decrease) in cash and cash equivalents (449,129.32)           2,596,019.00         

Cash and cash equivalents at beginning of period 4,579,110.25         

Cash and cash equivalents at end of period 4,129,980.93         4,579,110.25         

1,983,091.25         
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Ministry of Lands 

Land Survey Council

 Cash Flow Statement 

 for the year ended 31st December 2021
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YEAR 2021 LKR

NOTE 1:

Item  2020.01.01 

 Addition  

during the 

year 

 Deduction Depreciation %
 Annual 

Depreciation 

 Net Value as at 

2020.12.31 

Tangible Assets

Land 75,100,000.00   -                  -                     75,100,000.00   

Machinery 199,535.59        20% 39,907.12          159,628.47        

Furniture 95,343.65          129,114.00   10% 22,445.77          202,011.89        

Computer & 

Accessories
108,383.91        30,460.00     590.53             25% 34,563.35          103,690.04        

Office Equipment 1,045.76            25% 261.44               784.32               

LSC Name Board 12,937.50          20% 2,587.50            10,350.00          

Building & Structure 

(Partition)
166,741.39        20% 33,348.28          133,393.11        

Intangible Assets -                     -                     

Account Software 22,563.73          -                10% 2,256.37            20,307.36          

Total 75,706,551.53   159,574.00   590.53             135,369.82        75,730,165.18   

NOTE 2:

Privious Year Error Correction(2017/2018/2019)(JV No 136)

247,464.25        

Stock 2021 66,285.71          

313,749.96        

NOTE 3:

W.A.S.Priyadarshani 129,186.00        

R.M.N.Ratnayake 129,186.00        

T.G.Fernanado 167,345.00        

Total 425,717.00        

NOTE 4:

FD NO. PERIOD AMOUNT

82652551 1 YEAR 1,322,005.97  

82652638 1 YEAR 1,322,005.97  

82652648 6 MONTHS 1,319,411.31  

82652661 6 MONTHS 1,319,411.31  

83986770 3 MONTHS 500,000.00     

85143581 6 MONTHS 400,000.00     

85143616 6 MONTHS 400,000.00     

85143810 6 MONTHS 400,000.00     

85144124 6 MONTHS 400,000.00     

85144216 6 MONTHS 400,000.00     

85144265 6 MONTHS 400,000.00     

85144298 6 MONTHS 400,000.00     

85144323 6 MONTHS 400,000.00     

86795372 1 YEAR 1,000,000.00  

88130317 1 YEAR 1,000,000.00  

SURVEYORS' DAY 2020 3 MONTHS 868,110.31     

87153136 1 YEAR 1,000,000.00  

12,850,944.87   

Total 12,850,944.87   

2019.11.19

2019.11.19
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Ministry of Lands 

Land Survey Council

2019.11.19

2019.11.19

2019.11.19

2020.12.17

2021.11.23

2021.08.20

2021.02.22

Stock opening balance  2017/2018/2019 

2019.11.19

NOTES TO THE FINANCIAL STATEMENTS

PROPERTY PLANT & EQUIPMENT

2019.05.10

2019.03.05

2019.11.19

Closing stock

Stock as at 31.12.2021

FIXED DEPOSITS

DISTRESS LOANS

OPENING DATE

2018.05.10

2019.11.19

2019.05.10

2019.05.10



YEAR 2021 LKR

Ministry of Lands 

Land Survey Council

NOTES TO THE FINANCIAL STATEMENTS

PROPERTY PLANT & EQUIPMENTNOTE 5:

Receivable Inquiry Charges 72,500.00          

Receivable Late Licence Fee 6,500.00            

Receivable  Inquiry Registration 1,500.00            

Receivable Licence Fee for 2021 9,350.00            

Receivable No Pay Income 1,219.68            

Receivabl e Vicew Chairman Allowance 3,250.00            

Total 94,319.68          

NOTE 6:

Call Deposits Number AMOUNT AMOUNT

85144357 436,895.19     

85144467 436,895.19     

85537997 431,410.12     

87329641 514,951.79     1,820,152.29     

Cash at Bank -                     

Cash In Hand -                  2,309,828.64     

Total 4,129,980.93     

NOTE 7:

NAME 2021  Total 

W.A.S.Priyadarshani 22,950.00          390,150.00        

R.M.N.Ratnayake 15,005.00          114,542.00        

T.G.Fernando 17,840.00          308,778.50        

Total 55,795.00          813,470.50        

NOTE 8:

288,000.00        

1,500.00            

Accrued Distress Loan Interest 545.79               

Accrued Telecommunication & Postal charges 2,358.54            

Accrued smart Licence Printing 5,760.00            

Accrued Trainee Allowance 48,975.00          

154,560.00        

Stamp Duty payable 14,535.00          

516,234.33        

NOTE 9:

Inadvance CPD 2020 357,500.00        

Inadvance for Licence 2022 5,111,652.00     

5,469,152.00     

ACCRUED EXPENSES

Accrued Audit Fee

Accrued Licene Fee Payable 2020

INCOME RECEIVED INADVANCE

Total

Up to 2020

PROVISION OF GRATUITY

RECEIVABLE INCOME

CASH & CASH EQUIVALENTS

Total

757,675.50                                

Enrolment Year

2004

2004

367,200.00                                

99,537.00                                  

290,938.50                                

2013

Accrued Bank Charges
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YEAR 2021 LKR

Ministry of Lands 

Land Survey Council

NOTES TO THE FINANCIAL STATEMENTS

PROPERTY PLANT & EQUIPMENTNOTE 10:

FIXED DEPOSIT NO.  INTEREST

82652606 8,984.54

82652648 63,869.29

82652661 63,869.29

85143581 19,495.89

85143616 19,495.89

85143810 19,495.89

85144124 19,495.89          

85144216 19,495.89

85144265 19,495.89

85144298 19,495.89

85144323 19,495.89          

85537997 16,469.09          

86795372 52,500.00          

87329641 14,951.79          

87805454 SURVEY DAY 9,945.31

82652638 100,753.34        

82652551 100,753.34        

83986770 22,808.22          

84315875 11,920.65          

84315923 7,767.67

84315931 7,767.67            

85144357 16,715.75          

85144467 16,715.75          

6,803,927.85     

671,758.82        

NOTE 11:

Publication Income 16,000.00          

Inquiry Registration Income 68,000.00          

Inquiry Fine Income 60,000.00          

Late License Fee Income 204,760.00        

Out CPD Income 45,500.00          

Ism cpd income 204,843.00        

Institutional Charges for Overpayment 

Excess Deposit 27,600.00          

Registration Certificate Re-Issuing Income 1,100.00            

Other Income 50,480.00          

No pay 1,219.68            

In advance income 2021 116,170.00        

Issuing Information Public 22,750.00          

839,508.15        

NOTE 12:

Salary Basic 1,339,080.00     

Cost of Living Allowance 280,800.00        

Trainee Allowance 579,618.26        

EPF Contribution 12% 194,385.60        

ETF Contribution 3% 48,596.40          

2,442,480.26     

OTHER INCOME

PERSONAL EMOLUMENTS

Total

FIXED DEPOSIT INTEREST

Total

Total
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YEAR 2021 LKR

Ministry of Lands 

Land Survey Council

NOTES TO THE FINANCIAL STATEMENTS

PROPERTY PLANT & EQUIPMENTNOTE 13:

Chairman Allowance 450,000.00        

Vice Chairman Allowance 360,000.00        

Allowance for Secretary 159,525.00        

Allowance for Accountant 141,308.38        

Audit & Management Allowance 36,000.00          

Council Allowance 492,000.00        

1,638,833.38     

NOTE 14:

LSC Meetings 152,127.60        

Travelling for Domestic 23,656.00          

175,783.60        

NOTE 15:

AC Machine 28,620.00          

Account Software 7,425.00            

Website 5,800.00            

41,845.00          

NOTE 16:

Advertising- Gazette Notice 12,563.64          

Translation 41,414.50          

Printing & Binding 286,260.00        

Filling Personal files 4,740.00            

Office Cleaning 1,172.00            

Legal Fee 111,000.00        

Miscellaneous Expense 880.00               

Total 458,030.14        

NOTE 17: PRIOR YEAR ADJUSTEMNTS TO ACCUMULATED FUND

ISSUING LICENCE REG/NO 20021523 L/N 210732 3,800.00         

ISSUING LICENCE 20152173 L/N 210735 3,300.00         

ISSUING LICENCE 20152173 L/N 210735 250.00            

ISSUING LICENCE 20122039 L/N 210737 250.00            

ISSUING LICENCE 20122039 L/N 210737 3,550.00         

ISSUING LICENCE 20031526 L/N 210739 3,300.00         

ISSUING LICENCE 19911357 L/N 210742 3,300.00         

ISSUING LICENCE 20202307 L/N 211223 3,550.00         

ACCRUED AUDIT FEE FOR 2020 600.00               

ISSUING LICENCE 19831697 L/N 211307 380.00            

ISSUING LICENCE 20111918 L/N 211321 380.00            

ISSUING LICENCE 19971400 L/N 211321 380.00            

ISSUING LICENCE 20202307 L/N 211223 3,170.00            

ISSUING LICENCE 20172132 L/N 211318 380.00            

ISSUING LICENCE 20021523 L/N 210732 3,420.00            

ISSUING LICENCE 20152173 L/N 210735 3,170.00            

ISSUING LICENCE 20122039 L/N 210737 3,420.00            

ISSUING LICENCE 20031526 L/N 210739 3,300.00            

ISSUING LICENCE 19911357 L/N 210742 3,300.00            

ISSUING LICENCE 19911235 L/N 210665 2,500.00         

ACCRUED AUDIT FEES FOR 2020 144,000.00     

STOCK AS AT PREVIOUS YEARS 247,464.25        

TOTAL 169,320.00     267,844.25        98,524.25          

Total

Total

Total

OTHER EXPENSES

PLANT MACHINERY EQUIPMENT MAINTENANCE

TRAVELLING

OTHER ALLOWANCE
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YEAR 2021 LKR

Ministry of Lands 

Land Survey Council

NOTES TO THE FINANCIAL STATEMENTS

PROPERTY PLANT & EQUIPMENT

Note: 18    Fixed deposite interest amount to be received as at 31.12.2021

FD No

82652648 9,620.71       

82652661 9,620.71       

85143581 2,391.67       

85143616 2,391.67       

85143810 2,391.67       

85144124 2,391.67       

85144216 2,391.67       

85144265 2,391.67       

85144298 2,391.67       

85144323 2,391.67       

86795372 2,069.89       

87805454 4,822.84       

82652638 42,289.98     

82652551 42,289.98     

83986770 1,747.31       

88130317 5,805.56       

87153136 42,559.52     

Total 179,959.82   

Note: 19 Contingent liability

There is an obligation to refund fees for rejected licenses and government surveyors' licenses paid in 2021.

Rs. 184,650.00        

9

The amount will be determined after deducting council fees. According to registration applications received to the Survey 

Council the total amount without deducting council fees is 

Total Interest



1.   General Accounting Policies.

1.1. Basis of Preparation 

1.2  The Financial Statements are prepared on accrual basis.

1.3. The Financial Statements are prepared under the historical cost convention.

2.   Property Plant & Equipment

Basis of recognition

Land-  land stated at Fair value

Other Assests-Recognized at Historical Cost

2.1. Property plant and equipment's are stated at written down  value.

2.2. Depreciation

Type of assets %

Machinery 20

Furniture 10

Computer & Accessories 25

Office Equipment 25

LSC Name Board 20

Building & Structure (partition) 20

Account Software 10

3. Deposits with bank and cash at bank

4. Recognition of Interest Income 

Interest Income recognized on cash basis .

Ministry of Lands

Land Survey Council
GENERAL ACCOUNTING POLICIES

FOR THE YEAR ENDED 31ST DECEMBER 2021

The Deposits with banks are entirely consist of fixed deposits and call deposits in Bank of 

Investment with short maturities ,i.e. three months or less from the date of acquisition are 

also treated as cash equivalents

Depreciation is provided in consistent with the previous year on reducing balance method 

at the following rate.

Financial Statements are prepared in accordance with the Sri Lanka Public Sector 

Accounting Standards and provisions of the finance  Act No.38 of 1971

10
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