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 THE FORMATION AND ROLE 
OF COLOMBO PORT CITY ECONOMIC COMMISSION 

 
The Colombo Port City Economic Commission was established by an act of parliament dated May 28th, 
2021, and known as the Colombo Port City Economic Commission Act No. 11 of 2021to provide for the 
establishment of a Special Economic Zone. Through the Colombo Port City Economic Commission Act, the 
Commission is empowered to grant registrations, licences, authorisations and other approvals to carry out 
businesses and other activities in and from the Colombo Port City Special Economic Zone.  The Commission 
shall act as a single window investment facilitator for the promotion of ease of doing business within the 
Special Economic Zone and be authorized to determine and grant incentives and other exemptions for the 
promotion of businesses of strategic importance within the zone.  
 
The main objectives of the Commission are to promote and facilitate 
international trade, shipping logistic operations, offshore banking and 
financial services, information technology and business process 
outsourcing, corporate headquarters operations, regional distribution 
operations, tourism, and other ancillary services which help rapid 
development of the country through increased economic activity in the 
areas mentioned above. This will facilitate the diversification of the service 
economy, promote inflow of foreign exchange, and generate both direct 
and indirect employment opportunities through the Zone. 
 
The official transfer of 269 hectares of reclaimed land from the CHEC Port City Colombo (the Project 
Company) to the Urban Development Authority took place in October 2019. Subsequent to the 
establishment of the Colombo Port City Economic Commission, in August 2021, the reclaimed land, which 
was under the Urban Development Authority, vested with the Colombo Port City Economic Commission on 
a freehold basis through a presidential grant, as stipulated in the Colombo Port City Economic Act. By the 
powers vested, the Commission can enter into long-term leases with investors on all marketable land 
parcels in the Colombo Port City. 
 
To carry out the functions as the apex regulatory body for the Colombo Port City, under s.23 (2) (a) of the 
Colombo Port City Economic Act, LKR 400 million was advanced to the Commission by the Project Company 
on an interest-free basis and such advance to be repaid through the facilitation and other related fees the 
Commission receives in discharging the services as stipulated in the Colombo Port City Economic Act. 
 
As per the triparty agreement entered between the Government of Sri Lanka, the Project Company and the 
Urban Development Authority - where out of the total of 269 hectares of reclaimed land 116.1 hectares of 
marketable land was given to the Project Company on a 99-year lease to recover the total investment of 
about US$ 1.4 billion. 
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   MESSAGE FROM THE PRESIDENT 
 
Today we are facing an unprecedented situation that our country 
has never faced in recent history. We need to move towards long-
term solutions to overcome current economic challenges. 
   
The Colombo Port City is an area of 269 hectares of reclaimed 
land located in Colombo within the Western Province of Sri Lanka 
and is a part of the administrative District of Colombo. This area 
of land is to be developed as a Special Economic Zone (called the 
Colombo Port City Special Economic Zone), to facilitate 
investments and doing business from Sri Lanka with emphasis on 
the service economy. 
 
The Commission will act as a single window investor facilitator for 
all the investments and projects in the Colombo Port City. Land within the city vests with the Commission 
and any lease of land for a project will have to be executed with the Commission. 
 
A strong foundation needs to be laid to have a resilient economy to deal with modern economic shocks 
which are now part and parcel of global business. The economy should be modernized. Economic stability 
should be established and transformed into a competitive export economy. In this context, we are now 
formulating necessary policies, rules, regulations, and programmes, to strengthen the export economy, 
with special emphasis on service exports for the promotion and facilitation of economic activity. These 
include international trade, shipping logistic operations, offshore banking and financial services, 
information technology and business process outsourcing, corporate headquarters operations, regional 
distribution operations and tourism, as our economic legacy is based on foreign trade from ancient times. 
 
I am of the view that, in the 21st century, the Indo-Pacific region will be the most powerful economic domain 
in the world. In this context, the strategic geographical location of our country is extremely important. We 
should make the best use of this favourable position, following the development of the Colombo Port City 
Special Economic Zone. By this, Sri Lanka can be an international Financial Centre and service hub with 
specialized infrastructure and regulations attractive to the target sectors and be the gateway for service 
exports in Asia.   

 

Ranil Wickremesinghe 

President of Sri Lanka 
Minister of Investment Promotion 
 
 
 
 
 
 



 

7                                                             FY 2021 - ANNUAL REPORT - COLOMBO PORT CITY ECONOMIC COMMISSION 

  MESSAGE FROM STATE MINISTER 
MINISTRY OF INVESTMENT PROMOTION 

 
 
In accordance with the Government's National Policy 
Framework and under the strong leadership of His Excellency 
the President has assigned me the task to promote foreign 
direct investment and private sector investments into thrust 
sectors to deliver much expected economic benefits to Sri 
Lanka, including the creation of jobs and increasing net 
contribution to Gross Domestic Product to the country.  
 
The establishment of the Colombo Port City Economic 
Commission in 2021 signifies an innovative inventive and 
ground-breaking economic concept, one that has borne fruit 
in other countries but is new to ours. It is a concept that will revolutionise Sri Lanka's operations in 
international trade, shipping, banking and financial services, information technology and tourism. The 
Commission’s main objective is to establish the Colombo Port City Special Economic Zone free from 
established laws as stated in the Colombo Port City Economic Commission Act No. 11 of 2021 and draft 
new rules and regulations, a financial framework that will expedite setting up a business, and operate with 
global financial practices and approaches. We envisage the country’s ranking in ease of doing business to 
improve to be in par with most of the other jurisdictions with such Special Economic Zones. 
 
The Commission is entrusted with Building a World-Class City for Sri Lanka, and I am confident that the 
Commission together with the Management team is well positioned to deliver what is expected. 
 

Dilum Amunugama 

State Minister - Ministry of Investment Promotion 
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  MESSAGE FROM THE SECRETARY  
MINISTRY OF INVESTMENT PROMOTION 

 
Working together with stakeholders to enhance and increase investments and 
investor confidence. 
 
The need of the hour is providing a business-conducive and competitive 
environment for Sri Lanka and the government is focused and has given the 
highest commitment to Foreign Direct Investments to create Employment, 
promote Tourism, International Trade, Sustainable Development and enhance 
Foreign Exchange Earnings with economic and social benefits to our people. 
The Colombo Port City is a service-oriented Special Economic Zone in the 
region and the Colombo Port City Economic Commission (Commission) is a 
Single Window Investment facilitator, which is a valuable addition to our 
Investors. 
 
The Commission was appointed under the Colombo Port City Economic 
Commission Act No. 11 of 2021.  The Ministry of Investment Promotion plays 
a significant role in guiding the Commission, Government and Stakeholders. 
 
While appreciating the committed and comprehensive service provided by the Commission to the 
stakeholders, we also share our strong support in working together to increase investment opportunities 
in Sri Lanka, by facilitating the ease of doing business for all activities related to the Colombo Port City. 
 
I would also like to further highlight that the Government is now focused on effective collaboration and 
efficient facilitation to address the challenges faced by all our stakeholders in the current context, address 
the pain point, through an investor-friendly business landscape and build investor confidence, to enhance 
economic growth for Sri Lanka. 
 
I am extremely positive that the key concerns in improving the business and investment environment of 
the country in developing the export of services are addressed with Colombo Port City, and that this would 
be a game changer for us to spur innovation and change.   

 
 

H H Nayeemudeen 

Secretary to the Ministry of Investment Promotion 

  



 

9                                                             FY 2021 - ANNUAL REPORT - COLOMBO PORT CITY ECONOMIC COMMISSION 

  CHAIRMAN’S MESSAGE 
 

 Dear Esteemed Stakeholders,

On behalf of the Colombo Port City Economic 
Commission, I am pleased to present to you our 
Annual Report for the financial year ending 31st  
December 2021. My introduction to the Annual 
Report is brief as I was only formally appointed to the 
role of Chairman in July 2022. 
 

With a multi-skilled team of 12, along with the master 
developer, the Commission has navigated through a 
very challenging year. Our ambition is to design, build 
and manage the leading international financial centre 
and service hub for the Middle East and South Asia 
and create the most sustainable office, retail, leisure 
and living space in South Asia. To achieve this goal, we 
are introducing cost-effective licensing solutions,      
fit-for-purpose regulation, and innovative accelerator 
programmes. 
 

The Commission aims at achieving excellence in business operations, embracing change, encouraging 
innovation consistently, and delivering high-quality service - while minimizing costs and maximizing value 
for investors, through implementing LEAN Six Sigma methodology for service delivery and adopting 
advanced technologies, which leads to long-term sustainable growth. 
 

Our strategy is to build a world-class sustainable city with best-in-class regulations. This strategy 
responds to all stakeholders across to help build an Efficient, Transparent, Trustworthy, Ethical and 
Resilient, Special Economic Zone, with sustained outcomes. This will be executed to attract foreign direct 
investments, the best talent and infrastructure by - facilitating ease of doing business, enhancing 
investor confidence, and promoting international trade, shipping, logistics, IT, BPO, etc. 
 

We believe business has a responsibility to be a force for good in society, and be accountable to all 
stakeholders: employees, customers, communities, policymakers, regulators, and society at large. This 
is essential to maintain social freedom to operate, but more importantly, it’s vital to maintaining 
collaborative partnerships with societies on which we depend and to build confidence in our 
commitment to investors and key stakeholders at large. 
 

Delivering quality work is at the core of everything we do. It is the foundation of building trust and 
delivering sustained outcomes. The Commission consistently works to deliver quality, independence, 
excellence, and governance to win the confidence of our stakeholders. 
 
On behalf of the Commission, I wish to acknowledge the contribution of former Chairman, Mr Gamini 
Marapana, PC and Commissioner Mr Gerard Ondaatjie and all our stakeholders for their continued 
confidence in the Colombo Port City in a very difficult year. 
 

Dinesh Weerakkody 
Chairman 
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  DIRECTOR GENERAL’S MESSAGE 
 
Colombo Port City is a service-oriented Special Economic Zone (SEZ) and a brand-new city development 
on reclaimed land located in central Colombo. The city is designed on the latest sustainable city building 
designs while following smart city concepts to be the most liveable city in South Asia. 
 

THE PROGRESS 
The reclamation was completed in 2019 and the 
basic infrastructure is being built. The past few years 
have been very challenging to the Government of Sri 
Lanka as well as to the Project Company due to 
Covid 19 pandemic and economic slowdown. 
However, progressive completion of phase 1 
infrastructure up to 2022, was done with adjusted 
timelines and the Project Company planned to 
commence the 5-year strategic roll-out construction 
plan in 2022, in which the strategic plots are 
envisaged to be developed. As per the Master Plan, 
the city will include 6.3mn sqm of Gross Floor Area 
(GFA) of built-up space. This includes residential, 
commercial, retail, hospitality sectors and space for 
other social infrastructure. 
 
The value of the reclamation and Phase I initial 
infrastructure is expected to be around US$ 1.4 
billion and as of September 2022, approximately 
US$ 1.2 billion have been invested. It is expected 
that Colombo Port City Project will create more than 
83,000 new job opportunities and will be home to a residential population of about 80,000 and a 
transient population of about 250,000. 
 
In keeping with the Framework set out in the President’s Policy Statement in August 2022, the Colombo 
Port City Economic Commission (“Commission’’) is currently engaged in promoting the Colombo Port City 
amongst global investors as an attractive, internationally competitive, investment destination. 
 
To achieve this objective, the Commission has requested the Parliament to Authorise the Commission 
to designate the investments for primary development (“Primary Investors’’) of all plots of land and 
investors starting businesses (“Secondary Investors”) in Colombo Port City, as Businesses of Strategic 
Importance. Grant the said Primary Investors and Secondary Investors exemptions or incentives under 
the Enactments set out in Schedule II of the Colombo Port City Economic Commission Act No. 11 of 2021. 
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The status of the regulations to operate in Colombo Port City is as follows. 
 
REGULATIONS STATUS  

Authorised Person registration process  Gazetted 

Authorised Person Fee  -do- 

Offshore company  -do- 

Development Control  -do- 

Exemptions for the Commission from Stamp Duty Special 
Provisions Act of 2006  

-do- 

Businesses of Strategic Importance  Awaiting Cabinet Approval 

Duty Free -do- 

Lease of marketable land-transfers to a third party and receives 
payment in foreign currency 

In Progress for Publication  

Authorised Person Engage in Business  -do- 

Terms relating to conducting business with a Sri Lankan resident  -do- 

Procedure for an Authorised Person to engage in business outside 
Colombo Port City (until 2026) 

-do- 

Procedure to convert Sri Lankan rupees to foreign currency -do- 

Utilization of retail facilities  -do- 

Gaming Activity -do- 

Functions of EMC with regards to Apartment and condominium 
management 

-do- 

Regulations for Condominium management and Apartment 
Ownership 

-do- 

Taxes and levies applicable within Colombo Port City -do- 

Recovery of Amounts to be paid to the Commission with regards to 
surcharges, penalties, etc. 

-do- 

EMC and Master Community Declaration -do- 

Banking Business  
Awaiting 

Monitory Board Approval 

In developing social infrastructure, the Commission is at the last stages of finalizing agreements with a 
reputed school brand from the United Kingdom and a reputed hospital brand from the United States of 
America to operate in the designated land plots as identified in the Development Control Regulations. 
Discussions are underway to secure an investor and an operator for the Exhibition and Convention 
Centre.  
 
The Commission plans to aggressively promote the Colombo Port City to investors once the Businesses 
of Strategic Importance and relevant regulations are approved by the Cabinet of Ministers and the 
Parliament, which is critical for the investor to start a business in the Colombo Port City. 
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The Commission’s aim is to lease 25% of the marketable land in three years from now and the 
Commission is confident in achieving the above target. The Commission also envisage the total 
investment (Land, Buildings, and other developments) would be around US$ 5.6 billion.  
 
In this new age of a new growth cycle and needs for the future, I believe that the Commission is well-
positioned to seize and build new opportunities as we arise by leveraging our strengths and 
comprehensive value of Colombo Port City and the Commission, to provide our stakeholders with one-
stop solutions. We will continue to focus on the execution of our strategy and strive towards a more 
sustainable future business. 

 
WORDS OF APPRECIATION 
I would like to humbly thank the Commission team, and business associates for their support and hard 
work that has enabled us to date. I would also like to extend my gratitude to my fellow Commission 
Members for their contributions to the Commission’s progress. Finally, I would like to show appreciation 
to all our key stakeholders for their continuous support. 
 
 

Dr Priyath B  Wickrama 
Director General 
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   COMMISSION & MANAGEMENT TEAM 
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 DINESH WEERAKKODY 

Dinesh Weerakkody, DBA, has been the Chairman of Hatton National Bank PLC and Commercial 
Bank of Ceylon PLC. He currently serves as the Chairman of the Colombo Port City Economic 
Commission since July 28th, 2022. 
 
Dinesh is the Deputy Chairman of the Employers Federation of Ceylon, Immediate Past 
Chairman International Chamber of Commerce Sri Lanka and the Vice Chairman of the Sri Lanka 
Institute of Directors of Sri Lanka and Director of several companies. He is currently an Advisor 
on Treasury Affairs to the President  and Chairman of the Board of Investment Sri Lanka. He is a 
former Chairman the Employees Trust Fund Board of Sri Lanka, the International Chamber of 
Commerce Sri Lanka, the National Human Resource Development Council of Sri Lanka. He was 
also an Advisor to the Prime Minister of Sri Lanka, Ministry of National Policies and Economic 
Affairs and to the Minister of Tourism Development. 
 
 

 DR PRIYATH B WICKRAMA 
Dr Priyath was appointed as the Actg. Director General of the Colombo Port City Economic 
Commission from March 2022, administering the most significant investment in Sri Lanka, the 
Colombo Port City Special Economic Zone. 
 
He was  formerly the Secretary to the Ministry of Urban Development, Water Supply, and 
Housing Facilities, Chairman of the Sri Lanka Ports Authority (SLPA), during which, he initiated 
and executed significant infrastructure projects such as the construction of Hambantota Port, 
the expansion of Colombo Port, and the ongoing Colombo Port City Project. 
 
Dr Priyath is a graduate of the University of Moratuwa, holding a BSc (Hon) degree in Mechanical 
Engineering and a Post Graduate Diploma in Energy Technology from the same alumni. In 
addition, he has a Doctorate in Operation Management from the International University of 
America in London. 
 
He has received numerous international and local  awards and accolades  in recognition for his 
achievements throughout the years.   
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 SALIYA WICKRAMASURIYA 
Saliya joined the upstream oil and gas industry in 1984, working for Schlumberger, the world’s 
largest petroleum services company. Following 20 years in oil exploration worldwide, he 
returned to Sri Lanka in 2004, and was appointed Chairman/Director General of the Sri Lanka 
Board of Investment. 
 
He was Chairman of the Sri Lanka Ports Authority from 2006 to 2009, after which he spent 3 
years back in the international oil and gas sector. Returning to Sri Lanka in 2011, he spent 6 years 
as the Director General of the Petroleum Resources Development Secretariat, an institution 
tasked with developing the country’s emerging upstream petroleum industry. 
 
Saliya has been Co-Chair of the Energy Committee of the Ceylon Chamber of Commerce since 
2017, was appointed Member of the Colombo Port City Economic Commission in May 2021, 
taking on the additional role of Acting Director General until February 2022. He also serves as 
the Chairman of the Petroleum Development Authority of Sri Lanka, the newly created 
upstream petroleum regulator. 
 
 

 MAHINDA SIRIWARDANA 
Mahinda is a Deputy Governor of the Central Bank of Sri Lanka and has more than 31 years of 
service experience in the Central Bank of Sri Lanka.  
 
Prior to his appointment as a Deputy Governor, he held key positions of Assistant Governor and 
Director of Economic Research Department of the Central Bank of Sri Lanka. He was released 
from Central Bank of Sri Lanka, to serve as the Secretary to the Treasury and the Ministry of 
Finance, Economic Stabilization and National Policies. He also serves as the ex-officio Member of 
the Monetary Board of the Central Bank and the Finance Commission.  
 
Mahinda has served in many committees and councils in various capacities as Chairman of the 
Sustainable Development Council, Chairman of the Monetary Policy Committee and Market 
Operations Committee of the Central Bank and as a member of the Board of Directors/Treasury 
Representative in several institutions, including Bank of Ceylon, Commercial Bank of Ceylon PLC, 
National Savings Bank, Sri Lanka Ports Authority, Board of Investments of Sri Lanka, Export 
Development Board, Sri Lanka Export Credit Insurance Corporation and Sri Lanka Vocational 
Training Authority. 
 
Mahinda holds a Master of Arts (MA) Degree in Economics and a Postgraduate Diploma in 
Economic Development from Vanderbilt University, USA, and a Bachelor of Arts (BA) (Special) 
Degree in Economics from the University of Kelaniya. 

 
 

 REYAZ MIHULAR 
Reyaz is presently Chairman of Bairaha Farms Limited and serves on the Board of Nestle Lanka 
PLC and Agility Innovation (Pvt) Ltd.  He formerly served as Managing Partner of KPMG Sri Lanka 
& Maldives, Chairman of KPMG Middle East & South Asia, Member of KPMG Europe, Middle East 
& Africa (EMA) Board and KPMG International’s Global Council.  
 
He previously served on the Board of the International Accounting Standards Committee, based 
in London, for a period of 5 ½ years, where he chaired the Steering Committee which developed 
the International Accounting Standard (IAS 41) on Agriculture. He also served as a Member of the 
Standards Advisory Council of the restructured International Accounting Standards Board for a 
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period of 3 years ending 2006. He also served on the Board of the International Ethics Standards 
Board (IESBA) based in New York, for a period of 6 years.  
 
Reyaz presently serves as a Member of the Stakeholder Engagement Committee (SEC) of the 
Central Bank of Sri Lanka.  
 

 
 ROHAN DE SILVA 

Rohan is a Fellow member of the Charted Institute of Logistics and Transport of Sri Lanka and 
holds an MBA from the University of Chichester, UK. 
 
He has created and led more than 75 group companies and spearheaded the McLarens Group 
across different regions, and currently serves as the Group Chairman of McLarens. 
 
Rohan is a Director of Sri Lanka Ports Authority, Hambantota International Port Group (Private) 
Ltd.,  Hambantota International Port Services Company Ltd.,  Jaya Container Terminal Limited 
and Colombo International Container Terminals Limited (CICT).  He is a member of the Ceylon 
Association of Ships Agents Advisory Committee and several Institutions and committees.  
He is the Honorary Consul for the Republic of Namibia in Sri Lanka.  

 
 

 KUSHAN KODITUWAKKU 
Kushan, Managing Director of Orel Corporation known for its flagship brand Orange Electric, 
heads the 3rd generation Sri Lankan family business that employs 35000+ personnel that 
operates across 4 continents. 
 
Orel IT, a subsidiary of Orel Corp is one of the leading A1 service providers in the world for 
autonomous driving vehicles and one of the largest IT employers in the country, with a vision to 
be an enabler in transforming Sri Lanka towards industry 4.0. 
 
Orel spearheaded Digital Commence by displaying Onebuy and its Fin-Tech app Onepay and 
launching the first unmanned store in South Asia at Shangri-La Mall. 
 
Kushan holds a B.Sc. in industrial engineering from the University of New Haven, Connecticut, 
USA.  He served as the Chairman of the Chamber of Young Lankan Entrepreneurs and has been 
recognised with multiple Awards and Accolades. 
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VINDHYA WEERASEKERA  
Attorney-at-Law with over 25 years of experience. 

 

Vindhya holds a Bachelor of Laws Degree (LLB) from the University of Colombo, a Master of Laws (LLM) 
in International Trade Law from the University of Wales, a Post Attorney Diploma in Intellectual Property 
Law from the Sri Lanka Law College in collaboration with the Asia Pacific Institute, Washington DC, USA. 

 
She has extensive experience in the legal and corporate sectors in senior capacities. 
 

  

RUWAN KARUNARATHNE  
Fellow Chartered Accountant with over 25 years of experience in both public and private 
sector organizations. 
 
Ruwan holds an MBA, specialised in Finance from the University of Colombo, a Fellow Charted 
Accountant (FCA), a Charted Tax Advisor and an Associate member of Certified Management Accounts. 
(ACMA).  
 
He carries extensive experience in Financial Reporting, Tax & Financial Planning, Central Treasury 
Operations, Budgeting and Forecasting. 
 
 
REVAN WICKRAMASURIYA  
Over 25 years of financial services sector experience across Sri Lanka, Australia, the Asian 
Subcontinent, the Middle East and Africa. 
 

Revan is a member of the Chartered Financial Analysts (CFA) USA and the Chartered Institute of 
Management Accountants (CIMA) UK.  
 
He has expertise in developing solutions to manage risks related to financial markets, foreign exchange 
flows, and credit risk, providing solutions in bilateral and multilateral financing, and balance of payment 
restructuring to government institutions including Central Banks, Financial Institutions, and 
Multinational Corporations Across various industries.  
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DIMANTHA KINIGAMA  
Over 25 years of experience in Duty-Free and Airport Commercial Industries.  
 

Dimantha holds a Bachelor of Arts in Business Administration (BA) from Middlesex University in the UK. 
 
He has extensive experience in senior capacities in the duty-free industry in the Middle East and 
Indian sub-content with leading global retail institutions, being the first Sri Lankan to be appointed 
as the CEO of a global premier Duty-Free entity in the Indian Subcontinent. 
 
 
H C J THILAKARATHNE  
Over 23 years of experience across Sri Lanka, Asia Pacific, and the Gulf Region in both public 
and private sectors.   
 

He holds a Bachelor of Science in Engineering (BSc. Eng. Hons)  from the University of Peradeniya, 
Post Graduate Diplomas in Foundation Engineering and Earth Retaining Systems, and Construction 
Law and Dispute Resolution from the University of Moratuwa. A Chartered Civil Engineer registered 
in the Engineering Council of Sri Lanka. 
 
Thilakarathne has vast experience in the field of civil engineering, construction management and 
administration. 
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  GOVERNANCE 
 
The foundation of the Commission’s structure is built on transparency, greater accountability, 
responsibilities and clear reporting lines through Management Committee, Audit Committee and 
Procurement Committee. The Commission and Committees, assisted by consultants where necessary, 
are responsible for the setting strategy and road map for the Commission, and exercising oversight while 
Management and Management Committees are responsible for executing strategy and driving 
implementation.  

 
BOARD COMPOSITION  
As per section 7 of the Colombo Port City Economic Commission Act, No. 11 of 2021, the Commission 
must consist of not less than five members and not more than seven members who shall be appointed 
by the President.  Such appointments have the relevant expertise in the fields of Investment, Finance, 
Law, Information Technology, Engineering, Business or Accountancy. Further, the President appoints 
one member amongst such members, to be the Chairman of the Commission. 
 
Currently, the Colombo Port City Economic Commission Comprises 7 Commission members, 

1. Dinesh Weerakkody (Chairman) 
2. Dr Priyath B Wickrama (Director General) 
3. Saliya Wickramasuriya  
4. K M M Siriwardana  
5. Reyaz Mihular 
6. Rohan De Silva  
7. Kushan Kodituwakku 

 

COMMISSION MEETINGS  
As per the Act, the Colombo Port City Economic Commission should hold at least one Commission 
meeting per calendar month and the quorum required for a meeting of the Commission shall be 4 
members. In the year 2021, the Commission held fifteen (15) scheduled meetings and all of the meetings 
were targeted towards drafting world-class regulations for Colombo Port City by carrying out 
benchmarking studies through consultants such as Ernst & Young, PricewaterhouseCoopers, Boston 
Consulting Group etc. 
 

Name Date of 
Appointment 

Status Attended/No. 
of Meetings 

Gamini Marapana PC * May 31st  2021 Chairman  15/15 

S. R. Attygalle ** May 31st  2021 Commission Member 12/15 

Saliya Wickramasuriya May 31st  2021 Commission Member 14/15 

Dr Priyath B Wickrama May 31st  2021 Commission Member 14/15 

Kushan Kodituwakku May 31st  2021 Commission Member 14/15 

Rohan De Silva May 31st  2021 Commission Member 14/15 

Gerard Ondaatjie*** May 31st  2021 Commission Member 10/15 
  

*Resigned on July 15th 2022        ** Resigned on April 22nd 2022        *** Resigned on July 12th 2022 
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BOARD SUPPORT STRUCTURES  
 
MANAGEMENT COMMITTEE 
The Management Committee consists of all Senior Directors of the Commission including the Director 
General who acts as Chief Executive Officer and is responsible for running the Commission’s operations 
smoothly. The Management Committee meets weekly, to review the progress of work and to identify the 
bottlenecks to resolve them proactively. It is the responsibility of the Management Committee to 
navigate the day-to-day work towards achieving the overall objectives of the Commission. The matters 
arising from the Management Committee are reported to the Commission directly, for decision-making 
and record-keeping. 

 
AUDIT COMMITTEE  
The Commission has established an Audit Committee with two Commission members, a representative 
from the Ministry of Investment Promotion and a secretary to the Audit Committee. The Audit 
Committee has formulated the Audit Committee Charter which clearly states the purpose and authority, 
composition and meetings, duties and responsibilities in general, and towards the independent auditor.  
 
 

PROCUREMENT COMMITTEE         
The primary responsibility of the Procurement Committee is to assist the Board in performing its 
oversight function on all procurement activities of the Commission, to evaluate all procurement 
proposals and submit its recommendations to the Board. 
 
The success of the Colombo Port City project is critical to the economic prosperity of Sri Lanka. The 
Commission is committed to upholding Commission procurement Guidelines which aim to establish 
governing principles and procedures in the procurement of goods, works and services in an efficient, 
fair, equitable, transparent, competitive, and cost-effective manner that brings together the ideas, 
experience, and skills to develop innovative solutions to meet the needs, expectations, and aspirations 
of Colombo Port City Economic Commission. 

 

COMPANY SECRETARY  
A Company Secretary provides guidance to the Commission on the discharge of its duties and therefore 
an external Company Secretary is needed in order to maintain the requirements of good faith and 
integrity of the Commission meetings by; (a) assisting the Chairman and dispatching the Agenda of the 
meeting after liaising with the Chairman and/or Commission Member, (b) Ensure Members perform and 
discharge the powers, duties and functions as set out in the Act, (c) Provide safekeeping with all official 
documents (if required), (d) Circulation of papers to the members, and (e) If necessary authentication of 
documents issued by the Commission and issuing certified copies of resolutions, minutes etc.  
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SUSTAINABILITY 
 

Sustainability has become a critical component for modern cities 
as the world navigates the complex challenges arising out of the 
climate crisis, environmental stresses, resource challenges and 
social consciousness towards sustainability.  
 
As the world becomes more urbanized, sustainable cities have 
become a core element in meeting global sustainability 
challenges. UN Sustainable Development Goals (SDGs) have 
identified the same as Goal 11 – Sustainable Cities and 
Communities - make cities and human settlements inclusive, 
safe, resilient, and sustainable as part of the global sustainable 
development agenda. 
    
The sustainability vision and plan for Colombo Port City is to be one of the top destinations that adhere 
to global sustainability standards. 
 
As Sri Lanka struggles to shed negative market and branding sentiments, the Commission believes a 
strong positioning of sustainability will open Colombo Port City to attract multinational companies to 
operate in and from Colombo Port City Special Economic Zone. 
 

SUSTAINABILITY STRATEGY 

The Commission envisages rolling the strategy for sustainability by following a benchmarking study to 
position the current infrastructure and sustainability approach among the top 5 global cities covering:

a. Energy and Transport 
b. Climate change adaptation 
c. Water Leadership 
d. Waste management 
e. Biodiversity – Urban ecology 
f. Liveable cities 

 
Colombo Port City addresses major sustainability issues through its physical and functional structure in 
combination with integrated systems solutions. The overarching goal is to create a mixed-use liveable 
and accessible city that reduces the urban heat island effect and becomes resource efficient with 
minimized energy demand.  
 

This is done by defining strategies & sustainable guiding principles for:  

 

 
URBAN PATTERN 
Layout of orientation, 
continuation, shape & 
dimension, taking local climate 
conditions into consideration, 
promoting resource efficient, 
convenient micro-climate & 
attractive urban spaces. 

SUSTAINABLE URBAN 
DESIGN PRINCIPLES 
Promoting an open city with 
continuous green-blue and 
open spaces, accessible & 
attractive for all. 

LAND-USE, TRAFFIC & 
TRANSPORT 
Promoting accessibility 
through walking, bicycling 
and efficient public 
transportation system 
minimizing car dependency. 
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MASTER TRANSPORT STRATEGY OVERVIEW 

The Colombo Port City masterplan has been designed to prioritise non-motorised models of transport 
such as walking and cycling. By inverting the traditional city transport model, large improvements will be 
seen in air quality and the reduction of the heat island effect contributing to the mission of a liveable 
city.  

To make this a practical reality the masterplan incorporates the following design principles: 
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GREEN & BLUE STRATEGY 
GREEN HIERARCHY: Parks and open spaces play a vital role in the development of Colombo Port City, 
enabling a high quality of life and promoting a clean and green identity.  
 
The following hierarchy will be delivered at the city level and is intended to meet and exceed the Urban 
Development Authorities' Public Open Recreation Space (PORS) standard while responding to 
international best practices for liveable cities. 
 
BLUE ENGAGEMENT: As a key maritime location the 
design of Colombo Port City, offers activities and 
experiences that have a close relationship with water. 
A waterfront promenade connects the historic city 
with a modern outlook, providing continuous 
pedestrian access from which to experience 
everything from the bustling Colombo Business 
District and the Marina to the tranquil and 
neighbourly beach within Island Living. 
 
The unique relationship with the water, provides 
opportunities for water experiences, offering 
activities such as Canoeing and Paddle Boarding 
along with boat piers, offering a water taxi service. 
 
 
 
 

 

  

A NETWORK OF PEDESTRIAN & PARK 
CONNECTORS 

Facilitating public access across the city through 
a series of lush, shaded walking paths. 
Highlights include : 

• Pedestrian Mall 
• Boulevard Green 
• Green Buffer  

PRIMARY SYSTEM 
 

The largest green bodies within Colombo Port City. 
• Theme Park 
• Central Park 
• Linear Park 
• Primary Green Connection 

SECONDARY SYSTEM 
Medium sized areas Including community park, 
secondary green connector & waterfront 
promenade. 

• Community Park  
• Secondary Green Connectors 
• Waterfront Promenade 

LOCAL OPEN SPACE SYSTEM 
 
 

Smaller pockets and connectors including estate 
parks (serving development parcels), shared 
streets & Channel buffers. 

• Estate Parks  
• Shared Streets  
• Channel Buffer  

OPEN SPACES 

• The Channel 
• The Marina 
• The Beach 

WATER EDGE STRATEGY 
 

• Water Experiences 
• Water Boat Pier & Taxi Stations 
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TECHNOLOGY 
 
The Commission’s technology Vision is to be one of the most technologically advanced, Special Economic 
Zones in the world. The Commission has formulated a technology roadmap for the Colombo Port City 
Special Economic Zone (SEZ) which outlines the technologies and initiatives that are planned and desired 
for implementation within the SEZ, to support and enhance economic development. The technology 
roadmap for Colombo Port City has taken into consideration the current and future touch points of 
businesses, operating within the SEZ. 
 
The Commission focuses on four key areas in the technology roadmap, to achieve the technology vision. 
 

1. Digital infrastructure: This includes initiatives to improve connectivity and broadband access 
within the SEZ, as well as the deployment of smart city technologies such as smart lighting and 
traffic management systems. 

2. Industry 4.0 technologies: The Commission plans to adopt and integrate Industry 4.0 
technologies such as artificial intelligence, the Internet of Things, and Automation to improve 
efficiency and productivity within businesses operating in Colombo Port City. 

3. Environmental sustainability: Initiatives to promote environmental sustainability, such as the 
adoption of renewable energy technologies and the implementation of waste reduction and 
management strategies. 

4. Talent development: Retention and attracting a skilled workforce to the SEZ is an area the 
Commission is working towards drafting rules and regulations to operate in and from the SEZ. 
Prominence has been given to bring in an internationally reputed school and a university for 
education and training programs.  
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  COLOMBO PORT CITY  
A Special Economic Zone 

 
Colombo Port City is a 269 hectares extension of the Central Business District, overlooking the Indian 
Ocean. Port City is Sri Lanka’s first master-planned township, developed in consultation with Surbana 
Jurong (Singapore) and SWECO (Sweden). The masterplan envisages a gross floor area of 6.3 million sqm 
across the marketable land extent of 178 Hectares upon completion of development across commercial, 
residential, retail, hospitality, and other uses. Any industrial activities are not permitted within the city. 
 
The total investment commitment for the project is approx.US$ 1.4 billion. The reclamation and all 
internal infrastructure such as roads, parks, waterways, the beach etc., development is done by CHEC 
Port City Colombo (Pvt) Limited (Project Company), which is a subsidiary of China Communication 
Construction Company (CCCC) - a Fortune Global 500 Company, listed in Hong Kong and Shanghai.  
 
Colombo Port City is a planned city and the total reclaimed land area of 269 hectares has been divided 
into five distinct areas identified as Island living, Central Park Living, International Island, Financial District 
and the Marina. 
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  FINANCIALS 
AUDITOR GENERAL’S REPORT  

Colombo Port City Economic Commission  
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AUDITOR GENERAL’S REPORT  
Colombo Port City Economic Commission 
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AUDITOR GENERAL’S REPORT  
Colombo Port City Economic Commission 
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FINANCIAL STATEMENTS 
Colombo Port City Economic Commission 

 

 
 
 
 
 
 

 
  

COLOMBO PORT CITY ECONOMIC COMMISSION

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31ST DECEMBER 2021

Period from

27th May 2021 to

31st December 2021

Note Rs.

Incoming Resources 3 48,771,584                

Direct expenses -                           

Gross surplus 48,771,584                

Administration expenses (38,168,906)               

Promotional and marketing expenses (1,582,192)                 

Finance expenses 4 (157,742)                   

(39,908,840)               

Surplus for the period 5 8,862,744                  

Other comprehensive income -                           

Total comprehensive income 8,862,744                  

Figures in brackets indicate deductions.

The accounting policies and notes on pages 05 to 18 form an integral part of these 

financial statements.

Colombo

13th January 2023

35 to 43 
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FINANCIAL STATEMENTS  
Colombo Port City Economic Commission 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 

 

COLOMBO PORT CITY ECONOMIC COMMISSION

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31ST DECEMBER 2021

Total

 Rs.  Rs. Rs.

Balance at the beginning of the period                   -                        -   -                     

Net surplus for the period 8,862,744       -                    8,862,744           

Contribution from the Government (Note 7) -                160,808,037,740 160,808,037,740  

Balance as at 31st December 2021 8,862,744       160,808,037,740 160,816,900,484  

Figures in brackets indicate deductions.

The accounting policies and notes on pages 05 to 18 form an integral part of these 

Colombo

13th January 2023

 Accumulated 

surplus 

 Government 

contribution 

35 to 43 
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FINANCIAL STATEMENTS 
Colombo Port City Economic Commission 

 
 

 
 
 
 
 

 

 

COLOMBO PORT CITY ECONOMIC COMMISSION

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31ST DECEMBER 2021

Period from

27th May 2021 to

31st December 2021

Rs. 

Cash flows from operating activities

Surplus for the period 8,862,744                   

Adjustments for:

Depreciation on property, plant and equipment 419,713                     

Amortisation of right-of-use assets 4,419,896                   

Interest on lease 157,742                     

Operating surplus before working capital changes 13,860,095                 

Increase in other receivables (2,648,357)                 

Increase in other payables 1,607,050                   

Cash generated from operations 12,818,788                 

Net cash from operating activities 12,818,788                 

Cash flow from investing activities

Purchase of property, plant and equipment (8,233,535)                 

Net cash used in investing activities (8,233,535)                 

Cash flow from financing activities

Repayment of lease creditors (4,536,000)                 

Net cash used in financing activities (4,536,000)                 

Net increase in cash and cash equivalents 49,253                       

Cash and cash equivalents at the beginning of the period -                            

Cash and cash equivalents at the end of the period (Note A) 49,253                       

Cash and cash equivalents at the end of the period Note A

Cash balance 49,253                       

49,253                       

Figures in brackets indicate deductions.

The accounting policies and notes on pages 05 to 18 form an integral part of these 

Colombo

13th January 2023

35 to 43 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
Significant Accounting Policies to the Financial Statements 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
Significant Accounting Policies to the Financial Statements 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
Notes to the Financial Statements 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
Notes to the Financial Statements 

 

 

As specified in Section 65 (3) of the Colombo Port City Economic Commission Act No. 11 of 2021, His 

Excellency the President of the Democratic Socialist Republic of Sri Lanka, on 12th August 2021 issued a 

Presidential Grant under Section 6 of the State Lands Ordinance (Chapter 454) to vest the reclaimed area 

of 446.09 hectares. with the Commission. The extent of the reclaimed area consists of 269 hectares. of 

marketable land and remaining 177.09 hectares. consist of waterways, the seabed, and other common 

areas. 

 

The 269 hectares of marketable land reclaimed by the Project Company at no consideration payable by the 

Government of Sri Lanka (GOSL). To recover the investment made by the Project Company, GOSL agreed 

by the Tri-Party Agreement (TPA) to allocate on long-term lease 116.1 hectares (46 plots) of reclaimed 

marketable land to the Project Company leaving a balance extent of 329.99 hectares. comprising 

marketable lands, common areas and others. 

 

As at 31st December 2021, the Project Company has incurred US$ 1.0845 billion for the infrastructure 

development and the reclamation works are still in progress. 

 

The costs being incurred on such assets cannot be recognized as an operating asset until they qualify as a 

ready-to-use assets. Therefore, all costs incurred on land reclamation and infrastructure development are 

recorded as “Capital work-in-progress (CWIP)".The Commission has recognized US$ 802.3 million 

(Rs.160,808,037,740/-) as Capital work-in-progress eliminating infrastructure cost related to 116.1 hectares 

(46 plots) on the basis that the Commission has no rights to generate any economic benefits from the 

marketable land allocated to the Project Company until such time the project Company ceases its rights to 

enjoy economic benefits from those marketable land slots allocated to them. 
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COLOMBO PORT CITY ECONOMIC COMMISSION 
Notes to the Financial Statements 
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COLOMBO PORT CITY ECONOMIC COMMISSION  

Notes to the Financial Statements 
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AUDITOR GENERAL’S REPORT 
Colombo Port City Economic Commission FUND 
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COLOMBO PORT CITY ECONOMIC COMMISSION – FUND 
Significant Accounting Policies to the Financial Statements 
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COLOMBO PORT CITY ECONOMIC COMMISSION – FUND 
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COLOMBO PORT CITY ECONOMIC COMMISSION – FUND 
Notes to the Financial Statements 
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COLOMBO PORT CITY ECONOMIC COMMISSION – FUND 
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  CORPORATE INFORMATION 
 

 

LEGAL STATUS 
A Body Corporate established by the Colombo Port City Economic Commission Act No. 11 of 2021 

 

REGISTERED ADDRESS 
The Colombo Port City Economic Commission  
Unit 901, 9th Floor 
One Galle Face Tower 
1A Centre Road 
Colombo 02 
Sri Lanka 

 

BANKERS 
Bank of Ceylon 
Peoples Bank 

 

SECRETARIES 
Corporate Advisory Services (Pvt) Ltd 

 

AUDITORS 
National Audit Office  

 

LINE MINISTRY    
Ministry of Investment Promotion 

 

MINISTER  
President Ranil Wickramasinghe 

 

STATE MINISTER 
Hon. Minister Dilum Amunugama 

 

DESIGN & DEVELOPED IN-HOUSE BY THE COLOMBO PORT CITY ECONOMIC COMMISSION. 
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