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I (DSSTUNTSHD & LoAppLUL L g).. OFmpsionerg. @eleurn swsLL®SSLILL L D
Cari'L_migener et GCarlr  9q9a9(ps% eumflww o BeurssUUL B S esflL_Ld
RLILIGHL_SHSHLILIL (B ATTS

Quigid aevsigsLiuc L @evsiens rF QUBECSTL L & g0l (HSSTLIS®S 2 WHISSHIUSD G
(LPFTLGHI FL L GOLOLIGHL LOAPMIUS HUFUWLDTTS. HSRTLILY, 1977 b pewT(h) 2f,@FHLD
uFMmIELD CHTL L msear LOsad Speowwns pliuFss LHompHwu e aIcVEBIEes 6T
plnieflwg). 9serLig, CHmL’ L mSefeT BliauTsEd LITeaIeTSSLILIL L F).

Qevrsiens gF CaIL L & Fm Ll QSSTUGT FL L LD 1979 QYLD eI 4 LD @)eVs5H FL L FFeT
epevld FPpSSLLIL RaTang). s eT 3eug Lfladleriy, ygeuems wsist ygF OCsmL &
I (DSSTLIGTLD 6165 QLW Q) evmiensd ygF CHTL L & dnl (NSSTLGTILOTSS B (HSSLILIL L Fy.
Grogyih, @evmienad g O\LIBECSTL L & g0l (HSSTLIGTS DT CHIsHmISaT 1979 LD 96557 65T 49
YLD Qs FBFSLILIL L FL L FGeT 6 910 L9 N&T eLpevrd alfleyLiGSSLILIL L F). 9F6HTLILG



a& YPsuL s 2 pusFeow YL w  GCasrlL migefler  afleusmw  GLoeuTesTenLDew L
GBS 6.

& BlewgFed @)hsGHLd Lulisens @ LsSullT 9eflliLger epevid pevev GLoeresTenio LommILD
R BIFTLIL|L_6vT afleuFmul LIl FEHear LIV6UemsLILI(BHS 5% 6.

aflougmw QurpL semar LSLILIBHSSHIS6 LoPMILD @D LicnesT OlFuise.
CarL L msafled STOF®L UATILIGHLI 26153 oS5 6.

Carl' L misafled  aleusmull uUalsepsGs Cseuwnes QWBFIBIFGT  OPMILD
2 LIS JGSSTBISHEH AT BIMIeYS60 LODMILD B6ST(F LITTLOHSS 6.

QuppGsr L s &L BssTuaig@Pear  Cpiwempwner  QFwdLTBHFET  LOHMILD
(LPFTOWSEHIUSHDH Cosemaiwmest emersg OCFupLT®searyd LiesigsemaruLd
Cop s mereugns @)a afleufEsLiLIL TLD.

1980 y1d yewriged, Qevmiens HgF GCasrlL & gL hFsTuaTs@er GCasri'L Blieunsseas
UILILIBSSALD  LUTQUWTSEHLILIL L BipeuesT SL L eowlienll 2 pISLILRSSLD L6
BLaIyEmEsHaT ThSSHLILL L 6. @Qsery, uBpEGasri L as50lsmfled yemwdFear Fip
QBBs Qwmiens s COLBECSTL L & gl BHssTUILD HPCwEEG getGuBuier Crrigs
e mesfiLiler SLp eupgiararg). LLigeufl 1980 @6, LITTHEPw YevIaievsmIsaier 6)Fwed P nenest
CubU®SHMSDSTE HPS B sTIBISmaTs Olarewr  prerg Komp@w  eumfwsiser
Blojeutivi’ L et eweu, S.LSP.C. I II, I wopmih IV GLb. 1984 b ety Q)pSL Licssfleni
AAyuBSH, LTEIOSTewL LPWILD LAsFareowsd FDPluerer GCsm L mEeller BV
BlieunssSnans Guweyd @oest(ly eurflwmiser S.LSP.C. V wopmid VI 945 2 (HeunsSLLIL L F.
CarlLmseflesr  Blieunsd  ugeuerssUul L. Cur@Bed,  CsTeTensd o (heUTSHSELD,
FpsLiLGSH®, Callliy wonid B efleustrsiser GCsTupbLied o 6rtar (QeVmIenHs TF
CarL L& " DS TLTSF 6T 0B w Fev LiuflestTed CLomGlEmaTarisi’ L eur.

Q@Bs FiFHsSmISGT LweTDD Ferenio Ogafleunss CFMEs LIn@, ALICLTSW TFTBEISL
1922 Q)6 "9 Fnl (HDSSTLIGTBISGT VGV 2 TFdE O\FTBSLOTGS cUGETIS [BlD6UGSEISCH T 9T
BnieuestBISarts wanpmid FLULgFer" G 22 KompFw Casmi’i plnpjeusrsisanar Blniailwg).
Qovmiens s CLBBECSTL L & sl WG TueId wpmih weaist CsmiL. el BsHs FeoL
Y FweuPPlD&F CFmpsomer 402 Qerusgwmest wHnd afleusmu o PLSHS CHrL L misemar
bt snew  GFsans  yupLiuemiuled pliu&sGy  Qumpiiyy 22 e aresi Gl s
sUehsafll_1b @LILIL SSLILIL L . B STWLOTSE Q)PBS LOHDILD LOGHGUISLD LDPHMILD
smpElev Gaulewevsafesr FpLitfwedr LGSTLEHT STenTLiLL @fleDenev  6T6IM Te) GOD Db
puemer aflewev Osmewr s Hw Il Cauilemevenw 2 PLsSH Oeuwiyd 55 CsmL misaer
QevEiens oygF CLBECHTL L & gl HSSTLGTLD LPDILD gasisT CHrL’ L 9196a9(hsDF Feo LIS,
TeH R BESSH. Qs 32 CarLmsaiey 11 Cam L misar 1993 Qe yasBeu LlerrarCL g6
1666 IO L Blmieuers @)L b LiLienL ssLiLL L g @Qseriiy, erehFw 21 CHmL’ L migaer
16 Garl'L miserns @aiplenewasLiLLl () Qeniens ygF CsTLL s Fnl HSSTUMSDST GLp
OsresstHeugivi’ L er @Q5s 16 CarLmisafled CLBLLLIGS Lmpw aflang Cgullewev LopmyLd
SGTLY LOPMILD LDTSSEWET LOTIL L BIFele0 BEFeTad Leews0STLcogd FHPY HIH (LT TG
Fllayseners Osmen GomnFomet et y,GLbd. elaCGou, QBS BHBlVsS G L mFafled LFens
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@ene allewerdsed QuipenswnsGeal OsajD GDaIns Q) BESH. NDLMT allevew GHamay,
F@EGHD GHODe] B  PGTD  FTINIBISATT @BSL LGP o atar GCarlL miser
BESTL_SHMLDTSH oyl LD F(HLD CHTL L _BISET GTRIN| 6® L5 LILI(H) %) 631D GHT.

ASFIL_G8T 19929410 YeT(h) oF OLIBBECSTL L & Fol  HDSSTLTSF G (Lp(Lp 26T AW fH@FLD @Uic
COLIPDSTD YHTSH BLUIGEH®ES@HLD BMISSLILIL L et 1994 @60, @b YPw Liestlwmers
BwlssLiul L mg wpnid QFwedLThSer LbesstHLd ClGm_misLiLIL L 6T 9FeT Lieresty 2006 9pLb
gar® ey CuBEGETL L& ®550sTHd Yo S QBES QewEIens: YTF
QOuBpECsT L & gl hSsTUTLD yiF CsTHled WP nIFrenioLil] oy,emenTsGpaller G
OasrestReugivi’ L g. 2001 psed 2004 cueoguilevnad FHTwHL L SFH, @Q)BS HLPHLD THD G
FLOWTE FHHSLILIL B, TR Feowenw GHmneGHLd auemsuiled Hev GHTL L EmIFaT LOPMILD
O F1551556T FeTL_ HTVSBD & &HSSHD G AL LILIL L Gyl.

WO (HF Feouuler ufpgemuiear Cuiled Fev P L BIS@FSETS STNWUTHSEG &HSS®SD G
LUl L eweugsewrel, 2 L ewsl. womitd Samjuris Gsml L miger wpmitdh Q&I L SmisT
OsmfinFreoew FHwemes Ggredallwen FpssTed Youpenp eIhFaH% Glarew FrLiferymeD
sl Ll er  Neteri opF CQuppCsri L s L GssmueTd L 6)LITMILILISEHL 63T
Cawgumis  GasrlL gewswys OsrliLsmst  GasmfivFremevenwuyds  Hpou  Qup
Gouewrig U555 GLOTFLOTGT BlFUTHLD HTTGRTLOTS 9 TTeRHLOA%S Q) hbs CamiLmis Cm 'L Lb,
@G uiery) @aswsLLBSSHS® wrniw GCsTL L Seng LFTOAGSHTLON Q)BESST® 5%
Ba¥L_Se% IDLIBHSPWE. ®augbFevrel wopmid o L eanFl . Cam' L miser etesti Ceumy Fesflwimi
BTSN @ wippliul L a1 swusilular seuprer pliaunsg@erned ul ewsl. Gamil L b
sl Liul (B eweuggevmey CHmL’L 1 1oL (B 6515 SLHLILITL 1960 OeUSHHLILIL L F.

2006 gyb gyewTIge), IFTEIGSE OEmetens APOLLL (R, Q@ewniens ygF CuBECHTL L&
L BDSSTUNTS®S — QUisSs [fHWIE  UendesT  HoFmms  epGeorumy  eoLiLinsg
Bliou&Liugpsier 4w 0smerens yBLpsLitBssLuL’ L & QBs Csrl L migemer GeumiLd
Caullenev CHmL L misarts BlicuEs@d wpevwm epSevmmu Blmieues GLoeuTesTenLD B 66T S 6o
soUf L 160 wrppLiul’L g Q&g Gsrl'L d 60F18g LpEHTeggHaid elean LFHw
B(BSSM1555B 6T &L, Qvmiens yoF ClLBECSTL L& 90l  HSSTLIGTSH G O\FIS5S5H6T, 9FTeUS
&g 3,000 eveSwesr epur  Qumpo@uines Ly ewetmFer, fPw  Hi  WOST o PLSH)
Blenew k% @pssTest FTEFwionest QL misaer, Gasrl L miseflesr sflwiblev ITusSEaT LOPMILD
uilgsener LEILSLILBSSHS® OCFwiyy CasrL misear ofpsLiu®. Curasn L o FFser
OGO L_UWITATLD &HTGWTLILIL |_GST

2007 b Yoy BEFeTed o ewall UTTHUAWEF FeSTeTons HYPINSHLILIL L ST eLpevLD,
Qovmiens yoF CaaLl' L & oL HFSTLNTISHDGF GlFnpgiomes GlLmpCsmL L migaflesr ©)LipLd
UGS 2 sl umrdLfwg FGTGTLONS WIPWG. HSHTLILY, auessils aueTd CHTL L BIF6T, TevSHEH T
CarL_migar opmid Coullewevsd CHmL L mIsaT psFaTed STLILISSF O CFIHHLILIL L 6. ,6TT6V
G L UL L DTG GTOMSHET @)VevTSSTLD, @Q)BLiLL LGHuled GCFissLiul’ L plegFer
9aTe FHrgenTonsajs Gl L migeller Bliemsd wpmid @@Ly Goevmesiens 9% wenel
Fagzevrs  @Qppset.  Latestd,  pa&Hleted o2 @&  LMFHUFW  LAHSTUL]  LDESTL_G(LPLD
aigsometiuied Gleuefufl_ it Gring Blenevenio LHeyLD GLOLILILDTETS).
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QevEiens 9 1F CUBECSTL L & Fol HSSTLIGT STt - Hrewh) FIF(HSSH evewntd S 1p 1O BSI
wrppLiuL’ L CarL L migsaher eresstenisans, 2 ar@pi C\LIHECSTL L& FHLOLIGH%@h% G HSSMF5S5G
el i’ GCaerlLmisear wpmid  ImLBSSTUMSSeTTed GlETareueTey  GlFulwiun 'L
CarL L misaNer #Hes%LD

9L L_auen et eTeust. 01

blev Fi9 a5 | LoTSw CarLL | sriLiLIGragyer UTHEIFE W
Syements: @ (pall_O\BBGI | BlmIeIeTEsens%a G L mi% a6 6Tevtres!)& e
dSWANSHSHLILIL L RSIGHSLILIL L
G’ L mizafesr G L mig a6 6TevtTes!)& 6%
T GB5T GUoH) &5 60 5

269 239 24

Qevmiens 9 1F CaTL L& Fol GBS TLIGT CHTL L EISaN) 2 GTOT H0ITSIn19.W (@)L_EIS6T

058Gl LITEs 360°

Kellebokke Viewpoint

QsCablumss 360 DISSET  LOPMILD  FEWTLY  LDTIL L BISNGT  6Tevemevuiled  FHL_60
L L $FONBBa 1,175 BOpi o wisFed yewiopgaTers/L el @)bs Fsgw antsGeuller Fmplw
2 W& (LPIY@) P evrareTevH i Fegsens Quesi sl L0s5% oL 0% psFHaTad
Lenevs 65 mLfer GLop & FilayL_eir ()enent% D).

wenip CosmEiser @) evewns Glgafleumer prafled, LITFe»IWTTISET DB W DG LILIG B HET, HesTLq
B&ILD, OFbLuSS 61fl LPMILD BEF6TaD LOeM6VSOSTL HGT ApFFenL S5 Iqw ST FeopwiL
Oupevmd. CGogyd apEFestiser 02 eravCL L LIBISTTSESE@HSE Q)L uled FBIGUSDHSE @R H
(LPSHTLD GILOSTGT(LPLD 2 GTeNG], @)F] LOGTNSS Ha(HLD @Lpeev @) TeDaus HLP%SH 2 aTarS).
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LIFeTenFL. LIBIGTT - QST L_&HBISHT

ugastengL. LmISeTT Qewniensd HiF CHML L & gl (HSSTUMSHD G OlFTBSLIoTT ClBTL L FEIST
Carl' L S0 G6T YWIDBSIGTTS. @& YLOFHTT LEUPIT LGHDHSGH HBFO ewLDBSGTOTS).
@evmiens uF CLIBECHTL L& Fol  HNSSTUGTLD FDHMIGVTL LILIGHSH 6T YBeSTL] O)LIDI6USBH % T
TDLIT(HSeard O FUIZ GTATS).

OOl esreT 61l (LpHTLD

sewily el L gFar  Owgwaneags LIrGsssHe Qevsiens ygF  OuBECSTL L S
I (DSSTLGTSBD &HF OlFmpgionet o ' awsl Car' L g@w@er Wasad Sypsret LITCs58%
Qeueublgaies  (LpFTLD  GOLOFTGILD  HOLOBFHGTaTE. Qevmiens ygF CluBECsTL L g
I DSSTLGISHGI 2a1L_ 1% HDMIWTL LIWGRISET (LpSHTLD WLOGTesISemSLI LMD
apLUTRSeT QFuiwLiLL (R eTeret
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L L_61e»6wT 6T6seT (2

o L] L] L]
eTav G e blev gyuiay 2017
Qam&CLCI®Y M&MS- QLM FF LILGTCL Q6T &MFLILIGHT 69 60T
GCyuliemev si6mey - Aam&CLT guug - glemey Ml vuNy - AaM&HGCLY I - Aam&GLF
Lo guug- . P 5
aeolLl Quul | prom | oo | TORED lumpw (Bangn | @eas @omo | oo s | aficun SLALDT | inpmeme Q:If’mg’j
(+:71])] guug BL&Y bulenL [y LoD 61T LO[LD
siere Qsz6

S16LEVABTELELIT 174.75 113.95 107.50 - - - 79.38 34.21 310.07 819.86
Q&ML SRIST 187.58 33.92 232.12 53.69 7.00 24.14 75.98 445.02 | 1,059.45
HTELALILG6L 75.93 165.01 - - 5.85 10.00 91.49 40.29 377.32 765.89
Fa.GLOGIT 104.85 116.73 128.61 74.80 - - 44.50 141.17 120.47 731.13
amae 95.90 77.78 93.56 - - 1.00 88.62 3406 | 5857 | 449.49
anGums 191.75 - 156.25 5500 - - - 5275| 521.00| 97675
e sTaa VAR 153.14 37.78 34.21 41.40 | 2245 12.92 7.00 1820 41262 739.72
Q86 QAUTEST 22391 30074 173.99 14781 - 36.67 350.46 9537 | 40.41] 1,370.36
B eorTagaIL a1 niae | 174 57.17 240.79 | 25.00 6.00 208.84 68.24 | 386.44 | 1,221.31
PECHTLCILIMUT - 47.14 2.43 4832 - 8.32 18.00 6.07 | 20213 33241
FUDEL 55.10 48.90 51.90 13800 | 1000 2150 86.00 70.00 | 284.60 | 766.00
JRseT 129.35 85.44 110.45 750 - 4.00 - 2890 | 264.96 | 630.60
QleaMbHGIIT 2.15 2.00 65.47 8.00 16.40 12.50 106.52
Qeomisns g CHn  1,505.83 | 1,147.80 1,148.19 65.47 8.00 807.31 | 63.30 123.81 - 998.43 665.24 | 3,436.11 | 9,969.49

sLps 10 yewhs@pLar aLUi@amsuled GamlLmsefar psFlw eI@HLOTGTL
uuilisermer Gz ullensv PmiLd FLILIT mIeueHL

6T 6001.03
eRGLL QU uFmE @en6v - HGeomHgmd
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
SI6LELEGTELEVIT 1,253,530 956,041 1,065,220 1,077,059 952,633 880,458 769,499 787,217 705,364 759,745
Q&ML SRIST 531,074 356,674 352,166 312,648 370,453 258,308 194,663 216,383 170,940 205,002
STLALLGEL 1,081,863 969,169 1,003,481 971,105 879,545 880,379 665,646 690,856 675,717 775,779
Fa.GLOGT 705,492 575,125 602,682 647,939 566,360 574,639 486,583 547,711 667,328 764,337
QM0 1,270,437 942,834 981,330 985,357 843,579 774,142 682,702 682,097 429,360 482,980
amCrumys 605,538 572,622 543,660 455,650 399,609 463,485 375,497 298,837 229,330 252,911
rsTeTTerv &L 788,581 553,458 651,682 370,875 520,190 431,449 578,320 515,374 528,226
Q&ELRALALTEST 2,577,259 1,777,245 1,943,439 2,153,655 2,006,814 1,762,933 1,331,815 1,608,769 1,373,408 1,382,689
LA eumeBorL_ ey 1,446,069 1,054,461 1,145,480 998,500 669,558 730,241 395,511 586,442 438,614 503,015
H&ECHTeLCWImLIT 411,162 300,009 458 1,122 1,550 2,979
62LI0&6L 451,798 394,644 421,186 369,534 369,158 430,719 297,287 301,755 247,751 305,494
RISV 1,299,500 985,938 1,024,601 948,550 739,211 658,274 521,922 678,266 604,332 492,346
QILOMbHGIIT 1,022 11,381 11,306 16,110
Qg sLd 12,422,303 9,438,220 9,734,927 9,290,872 7,796,920 7,933,768 6,154,054 6,989,156 6,070,374 6,471,613
. . . guuy (GevQL&erv) HCeom&ymd
STEoGLL QLW 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
QJG\)@)!’_I’)QJ]QJI’I’ 57,745 53,350 50,163 49,332 39,218 44,861 40,140 36,809 37,522 42,470
*okk h&Gameomum wmble GHMLL LD 2010-2013 66D LA 6OMEHITL6ru°L 65T @Q6meuTébaLILIL L ).
** maugeomalr eruGLL 6TeruGLL 2008-2017 aueny WMHE HmielarssTed RijaudsslinbGamng
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2007 - 2017 Gz mL L mIgafed (b ©amsCL (5%@ GUIDLILIL L epew @)eev 10&@,e PMIid TLILIT 105 @ (BevblL_gab)

SIL_L_6)60)600T 6T600T 04

cTerGL L Quwiry

QuouuLL cpev @enevusaflstt glemey - Qam&HCL (&G H.&.

2007 2008 | 2009 2010 2011 | 2012 2013 2014 | 2015 | 2016 | 2017
SleGSmerTen 2,725 2965 | 2328 | 2828 | 3070 | 2856 2,660 | 2,321 | 2,293 | 2,121 | 2,479
Q&ML &hHINS 1,560 1,782 | 1494 | 1523 | 1,353 | 1316 1,400 | 1,060 | 860 | 819 | 935
seolilamlevev 3924 4255 | 3696 | 4228 | 5088 | 4,009 3819 | 2,926 | 2,981 | 2,916 | 3,656
Gamogm 2472 3,323 | 2,746 2,958 3,772 | 3,474 3,363 3,121 | 3,363 | 3,084 | 3,451
PIIEEY 2,733 3,258 | 2,454 2,781 2,851 | 3,595 3,223 2,772 | 2,716 | 2,447 | 2,781
CQenWITLITyS 1,433 1968 | 1,823 | 1807 | 1,633 | 1274 1633 | 1274 | 995 | 674 | 795
usiTeserv&lifl 3,085 3534 | 2,651 | 3242 | 3474 | 3321 2,828 | 2181 | 2,744 | 2,749 | 2,823
C5CeLCELITSS 3,263 3514 | 2414 | 2791 | 3,795 | 3,479 3079 | 2,353 | 2,828 | 2,888 | 2,777
LA eumegurL_6rv 3,569 3682 | 2736 | 3088 | 2851 | 2498 2,460 | 2,084 | 2,167 | 1,995 | 2,293
HiGameomi 3,101 3287 | 2,410 - - - 1,772 | 1,702 | 2,544 | 2,884
LISV 3,825 3981 |[3339 | 3791 | 3228 | 3619 3972 | 2,944 | 2,814 | 2,309 | 2,940
JRIS60T 3,023 3,997 | 3,072 3,456 367 | 3,772 3,256 2,553 | 3,247 | 2,916 | 2,316
mQJ'QJg)G\)ﬂ'G).I - - - -
aleVaMH 6 i § B} .
Qgmens 3172 3577 | 2749 | 3110 | 3140 | 3,042 2,828 | 2,298 | 2,433 | 2,386 | 2,474
6TeroGL L Quiuliy QuouuLL guuy (CLEL&6V) &G0 @@ QaD&ECL (K5EG HGeom

2007 2008 | 2009 2010 2011 | 2012 2013 2014 | 2015 | 2016 | 2017
QleaMhSia 889 821 776 763 603 690 618 566 577 649

@B anmsCL (565G HMLGGL TGS HEFT CHUNMeL QeneL&6TstT 616N &HmNs HHSHS 6001l 60
QuPLLLCEuNemev aNmenFFemen HSHS 6tonged LUNFALLULL CHuNemeouNedt siemeumed UGS
SEUSELLILGHHMS)

P QAaN&HCL (5 &L LUFME @em6v 2008-2017
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P QaN&ECL(H6E &6 - guul - HGeom
2008-2017
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Cuwp@ L eresr ev oTESwzs e 2017 1onsTES)T wewipLiGlLITLfley

2017 WIGTHET WHLAUTLHIY
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BRI R ER NN

Jan. | Feb. March| April | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec.
’.2017 LDI'I'Q';I'I’EQI] LDSIDQILIQLIH@Q] 105.15/ 53.30 |297.60| 25.80 |213.70 98.20 | 45.70 1114.00/181.50/309.70/223.10/128.50

GCuOHGHUINLL  grelsefeillg 2017g4d eI (W(PUGID GM@ WwHIHW NJCHESHOD HeLEL LML)
QuUILIGIETENGIL 6T QeVMIENS STE QUIBHCHTLL S Sl (HhSHSHMLED CHTLLRSEHSHE 306 QGHT6HT 2 [hiGemenLl

LwIesTUG S S eTen ).



2015 @psed 2017 6uewT 2 JmEIFNGT LIWGSTLITEH

9L 1_616% 6T 6T6usT (05

uweTU(G SSHLILIL
. umsﬁu’@,{ﬁiﬂ 5 G .|_ . &606N S0 HIT6L
9),6001 (B w 2 g&geor T SMH0&MELE0l | 601 allemev
366 (Mt) ' ufletr 66y (eMm.)
(VL L_[j/&H1Gevm)
2015 85 1,980,500.00 2,516 &).5)\. 5,038,753.00
. 800 &.&I. 5,959,464.00
2016 3,283,300.00
3,340 6VIL_L[J
400 &.&).
2017 306 15,918,300.00 7,352,984.00
1,628 €0IL_L[y
2 g5&l6tT elémev 2015-2017
18,000,000
16,000,000
14,000,000
12,000,000
10,000,000
@ 8,000,000
6,000,000
4,000,000
2,000,000 - .
0 2015 2016 2017
Ho g5 dler alemev 1,980,500 3,283,300 15,918,300
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8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000

1,000,000

0

&M SHAS&ITELEV CF6V6Y 2015-2017

2015

2016

2017

" 56m61561&MeL60 ClF6V6)

5,038,753

5,959,464

7,352,984

2017 41D gpes51(h) Q) evmiens uF QLB CSTL L & gl  HSSTUTSHesTTe0 2 PSS ClFuiwiLi(BLd
@b FNCTG ) LiFens Qevevuiler aflpLeear allenew 83.63 epLmaun@Ld 94GsGaemar Gleuavr”
Wl ewesr ad LompSwsFed @y FCewrHlgrd udfens @eeuiesT allpuaner aflewe 81.44
epLITUTGHLD. Q)F6vTLILg, @ewriens iF CLBECSTL L & gl (RSSTLGTLD GleuavL” 1AL evewtL e
Horp@wgHed FgnFfl udFens @enev aflewevenw i 2.9] esur Hs allewewuied LFans

@vsmar allpLienet ClFuwiw (LpLy BTN,

2015 QuUBECSTL L & ol HSSTUKTSZD (pS5ed 2017 auevy e FHCTHITID FHEFT ()66 afleir

2 PLSFF GClFevay.

9L L_6) 6D 6wT 676507 06

@@ HGeom LFmE Q&G 2 MUGHEH CFeve
cvor(h . Qurrg)
2 uMSHHev |SHerLiemfl| 2 pLd g’;ﬁg:ﬂ QEeLeY8 |QLOTEHGHLD
ei
2015 32.97 9.08 1.82 4.95 42.67 91.49
2016 32.48 10.07 1.80 5.70 46.28 96.32
2017 31.16 12.31 3.64 6.08 49.45 102.64
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98
96
94
59 92
90
88
86
84

2015 2016 2017

Beo(m HGeom &HQyeor
Qemev&G 2 MLGS 91.49 96.32 102.64
QFev6)

QYsTLIg, @b HCn&Hgrd LFeasF Qemevsaler 2 PLsH OFweney ailL 2 ggFer allenev LisaLd
GO 2 JEIGET LESTT (LPpSOL LS SL GLULBSHMB I, 2 PpLSHF OFewalew OLirpLd
LBIens 1RSS5S Olsmarapd epevw Qevmevseamer ymiaienl OlFwicuBeyd, GLoaBlenevsenar
BIURESToLD  GTHILTISS LDSGHD (GHDEEHITeNE. Qevniens g 6umpCsrl L&
I RSSTUNEHST S GLUUTL (R  HPSTILD OO  (LPSTMLOSSHIQID  LUDPw  LHSH6D
@ areniouyid ClLBBECHTL L& Fol  HFSTLIGTS B G BessTL_HT6V Q)LPLILIE @SS @R HTTGRTLD TG LD.

Gz uilewev 2 HLISS)

@evriens uF CLBECHTL L& gl  HDFSTLMSF 60 5 CLng LsH Csullenev 0)F T DFTeD VS 6T
o arerest, Gogyd sHCLing QFwpLBeaug 50 LITEs, L8 et e Pmid griFewT Gsullenev
OsmfipFredvser Qe Ymarsgs CTC Gaullenev CFTHDFTOET Y GLD. HBS CLPGTDI
OsmfipFredvs@pd ermisafier Liew Gl L mseafler LFmF Qeasaied @) BBs Csullenovenus
2 pLSH OleuiReapes wPmid ps Curpl seflar Bleow GG o eter <yt cuenenTulled
STLL_LILIL (B GToTS).
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L L_auenewr 616wt 07

WTASSOULL CaED R @@ HCeom Hay allhuemer. ¢
. ugms @emev HGeom Suwr 557 e el "Ufm 2 MusH #Ceomeys©
QsmAHETeme0 &Geur. Q&GS 60T (%) Qsevey e
2016 2017 2016 2017 2016 2017 2016 | 2017 | 2016 2017
Q&L ELTEST 1,645,349 | 1,579,731 353830 | 339,727 21.50 2150 45315 53025 20752 416.11
I eumesorLero 481,136| 544,231 103470| 117,039 22.64 2250 581.99| 621.93| 339.91 418.10
RISEOT 626,630 497,796 134761 107,053 2229 21.78| 46543 65312| 35654 479.13
QL& SLD 2,753,123 2,621,759 502,070| 563,819
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CaHeLAUTS ST, LOIL LMLV WMHMID Jhiseor GgHuileneo
Qamfimeramevseaflstt CHuilemev 2 MHLIGH 2016-2017

400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

HGCevmm

Q&H6LQLEAUTEST LOIL_e0m6ToTL_ 610 JRIG6VIT

m 2016 353,839 103,470 134,761
m 2017 339,727 117,039 107,053

L ever” QsmflpFmeney aggsemar el L $Fe0 2 artar @Gy CTC GsmflpFnency oy @Lb.
Gauilewevr OlsmpflvFrenev wHpid 6CBwOLTEs wWPDILD JEISOT GCSTHDFTMVEGT FHesTLg
LOAQIL L FFGD 969 LD S| GTATGHT.

@evmiens ygF CLBBECSTL L & Fml HFSTUTILD 6T0g OFTHDFTMVFND HYFF 2 PLSHF
©Fevey LOPMILD 6TLOGI 2 DHLISH S @hSH TS LO%S &GHe®DBS iDL aIlenev &TIGSILDTS BTEHSSG
BIeT &BHeoLow et )% OpmEsLy W THICHTEE o BRGIDS.

Q@iueud umipgs Lnd wpasrewsgeud wPnid Cupuriemey saflujsemers GlamenrL
CaMLL & gl  HSSTLGKISB 6T 2 PLISH OFuiwLiLGLd s55T Qemevsar pmitd Cguflencvulesr
alenev  prgeyerer  FgrFd  lewewew il Gepeirs  @QoLiug  Ceugewestwmest
1516 GV G LD LI TG LD.

Qevmiens ygF CUBECHTL LS Fml QFSTUMEF6ST 2017 b YT (HSEHTT B Bleoov
YPEmsser OsrLiled Qevmenasullest FeMESTUITATT FTWSUPLD LITSGELDIGT H(HSDS
Oeuafuil Rerertd. Qwovmiens ygF COLBBECSTL L & gl WFsTUGTLD BIF GleuaflliLi(G)Fse0
BT FLl60 BeSTL_STLDTS THFLOGHDWTET H(5SFS O\FTeRTLY (FESHIL_GST Q)b 6 (L (LPLD
2semat & OFuiw (LpLg wafedemev.

SLbs uBLEISmerL] Gureary @)bs L (Lpld FLOLIGTLD HDILD y&IDTL C)FeveFHemar
Blieu&Liugnasrs SeopGeflumed 264 wevedwer epum B1F waeflwions eipmisLiLL (haTers).
DG YIRS  FHAYWSSTD  QUPBIGLILIL L. LGTSFET aTa) LOPMILD ST
LWSTLT(H ST LI968TeU(HLD YL L 6uenesst HTL-(HFD .
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Slevm Coflullewr 5)F) 635155 B 5 e

9L L_auenenTt 08

GupLiul L FeopCsf wreflwmiser (epum. 1beadaswesilev.)

2013

2014

2015

2016

2017

GrweuT BF CFays@ss @ (GC\STHevrary 2arGluid 1P m/bd
LIGHT W TeT§ %l 65T FLOLIGTLD)

100

49

104

100

130

FLLLyie faemeus Ggreavsamw GFqgsiasna@ (EPF/ETF
/ ueshaG\&TeL)

18

362

100

134

SLSPC Q)& aIaTisFFasms:

73

OUTSS Hew L LiLIGTeYS6T (eHLIT. LHGV. )

118

484

204

100

264
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2017 op1d ewT(h) UBL_THST STCLOBE LODMILD 2017 YLD 9, GSTLY GVT F w55 L1 LTS5 L6815 BT LILg FTessTLILIL L

Blevevulled &GLp 2 arar 9L L_euenaewtuiled @GmILILNL_LiLiL" (eTang.

9L L_alen et 09
2017 o416 2 7 +° 2016 oy 2016_ al
aflugd DY GUTLG. BT %G’SHL?_G.ZTI gyml'_a[5 DY GuTIq 6T U%“mqj:ﬂ S|y FaiT
wPuse | O o wpuie | O
GO, (& 5 T &GI8 & F AT
swifgstiul L Gsllame - 2 pLESE Qsaway (( 382.65 473.64 123.78 370.34 398.03 107.48
Gaplw Fonsf) aflpLienet (N.S.A.) 309.34 419.28 135.54 304.00 282.07 92.79
@iiug - 2 PLEHF QFewey (C.O.P,) 242.53 320.81 132.28 258.17 376.65 145.89
Camlw Fgmaf alvLenes (N.S.A.) 250.00 309.63 123.85 250.00 228.01 91.20
WHLE_ LU L 2 BUSH - swifssLiuc L Gs 2,439,500 1,532,487 62.82 2,565,300 1,451,188 56.57
PN Lul L 2 g @muiug (Kgs) 55,200 42,472 76.94 50,000 37,523 75.05
QU(BLOTGHTLD emLI. emLI. epLIT. emLI. eBLIT. eBLIT.
swifssliul L Gguilenew HmiLd LFes @)ana) 754,638,000 642,542,493 85.15 788,520,000 409,333,375 51.91
@ﬂ)l_'ll_lj- Ga0_gad 13,800,000 13,150,501 95.29 12,500,000 8,555,564 68.44
Qrss GU(HLOTGTLD 768,438,000 655,692,994 85.33 801,020,000 417,888,939 52.17
@ODESUILL L G| : 2 PLISHEF CFevay
swrfgsLiul’ L Gauleev opmiLd LiFen s 933,479,468 725,853,020 77.76 850,501,299 577,611,459 67.91
@ﬂ)l_'lug' 13,387,511 13,625,380 101.78 11,676,621 14,133,153 121.04
@LD/'I’@'Q 2 PLISHF Glgevay 946,866,979 739,478,400 78.10 862,177,920 591,744,612 68.63
GarLmigaflar Congs @GUITLILé /( BLLLD) (178,428,979) (83,785,406) 46.96 (61,157,920) (173,855,673) 284.27
CorigasLiLIL L g : eTenesTi UHLOTGTLD
GarL’ L mi%efler - erenesTiw 6uhLOTGTLD 356,950,095 64,934,597 18.19 144,074,873 88,106,476 61.15
SEGHLD GV UVHS B - GTGHGTILI 6L (LD TGSTLD 47,355,000 44,529,539 94.03 68,996,000 34,850,621 50.51
Gl Lmisar pmih @@ Jeiawss@a] 404,305,095 109,464,136 27.07 213,070,873 122,957,097 57.71
@wﬂg’g GU(HLDTGTLD 225,876,116 25,678,730 11.37 151,912,953 (50,898,576) (33.51)
GODISLILL L g : O\Feayseir
Bliaunsd Qgeweysaer - Cam L migar 76,368,593 53,231,368 69.70 77,285,804 41,212,267 53.32
- BEWEHLD GV QUGVHLD 20,836,402 20,065,142 96.30 18,686,486 17,393,136 93.08
uesflwreri GlFweysar- FHEMGUGHLD 9G] GUGVSHLD 39,407,052 39,440,824 100.09 33,916,779 32,546,299 95.96
BBs s 1L _ewimiser - G L misaer 6,114,324 4,480,462 73.28 6,056,682 3,742,490 61.79
- FEQEHLD GV GUGVHLD 8,650,000 3,393,534 39.23 9,750,000 5,124,053 52.55
Qorgs GlFwasar 151,376,371 120,611,330 79.68 145,695,751 100,018,245 68.65
@eTULD/( BLL_LD) - FEEEMLD YSIQIGVSLD Lo ) 74,499,745 (94,932,600) -127.43 6,217,202 (150,916,821) (2,427.41)
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ufevmism grgdw Geued) plmieuesTd LOFILHFG) LoewllF auerTLD

L9etTeupLD YL L aUeneRTIITGHE) LD 96Ty HSHTET IF ClLIhBCSMTL L & gl HSSTLIGHSBGT (LPFTeDLOSSHI LD LOHMILD 3, 2017
oPmILd & PLSHL Lesswmeriser CFmfLmer alLgsisamears 1L HEngG CLopLmienes

SIL_L_66m6T0T 10

2 gaf uenll S @ pmb soniflwijeair

Cupuriesanwmers
. . , Gupumieauwmari Gwrasib
CariLmseflar Quui/ |gafar erasrendsans L. . Bopsy QUUES Bopsy | jevww
&N GT GTevTew o e

SwailL_Lb

288 18 325
187 199
210 4 230
277 11 304
206 216
137 2 150
14 208 9 233
3 28 1 760 32 825
2 14 3 295 17 332

TG TaTar

OsTL_smST

2 12
2 11

saCLee

& O\ ogm

DS
anGrumis
a9 GresTav &) flw

N~ o~ v~

QsrlLTss

AL ureirard

B&GsnGevmum

RUDSG

[BI% 6V 2 17 220 42 284

QUG TG @

~ o~~~ |~~~ ]~ ]~~~ ]~~~
—~

WAUSBVTC 93 96

F@OELD LoPNILD LATTES W

2 YRGS BIE GIT 0

Qurgsis 14 16 197 24 2978 235 3,464

4GB b 2016 QMIBUND FemevEOLd YeVIUWSSFH 6D FLoLIaTLd ClLpm Lewilwm CsrgSHesrd 86
2017 ,(024% @) (B55CHTYLD 2yeWTIg 60 & CLog)d @QBS .auenT AYHFHSSHIS HTewTLILIL L | 94
2016 . 5% SaeTLILIL L & 7] QD YewTL)eT HYTLOLSH 2016 HaTa LD YeWTIO@Q)BS |
201 L1 [ % @ 5 TewT FLOLIGTLD OFVIS i FIUSDF TS 160 @SNt 68T eBLIT 50.5

LOGOGONWIGHT ehLITeUTSS STesTLiLIL L &) 60.6 b yewriged 2017 g ,OlFevall Lt BererGsm®
%20 1leveSlwest epIT  evevg 10.] YFTaug@Q)eTned P s Ms5 6Tend o mSs Shs LI 1

optd gpewr 2017 sanflugsefied  Geuefleursl wpewpaFmgm oy,  CFrLiy wpmib:iger @)m%uied

LPDFTIT LGS 2 WFaH6T Q)FD S STITGHILD TN U TeNESLILIL (B TS,

QIS P FeTLl Ueslwmeriser 269 Gasrl’L misefed b yewrger @Qmi&ulled 2016

2016 Gogyid . % YD sHFSeTans 289 b Yewriged 2017 HFCHT®H Q)& . LT pesTTiSaT

LD Tl V6T YTLdLISH 6D @)er0eueTessiiGens 2016 . %d HIeSTLILIL L G 204410 4,6HTLY GOT
Cumg @aieyflwi Gis@vster Fbuer 0FISaHasD@& OO  epLIT 87.5

OGO GSWIGET eIHLIMTeUTSHS STeRTLILIL L &) 104.2 Sy 1b pesrig e 2017 945 , OlFevall il RerarGsm®)
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QouEIms FF QUGBHEHTLLESET ol BHHSHT UL

pFullwied EBlemeveno Fopmi

@omEmas aumul.

pabuf 31 @ed o eiemeumm Gmuy 2017 2016
QFT g & & 6t

BOLWoD T QFTHZIsS6

opFeid, QuIT, 2 LsFemID 8 750,687,203 743,779,342
2 ulfwed QFnHsIsHaT 9 3,459,074,142 3,452,008,706
WHS. B DpHHID 10 1,611,520,641 1,611,520,641
BlenOWITE 696U LIL|ebB6IT 8,188,992 7,431,000
BOLOUDD CBTetigBhaBELD (LPevSEILD 335,347 78,657
WMGuITLLIL L QFTHSISS60T 1,128,930 83,798
Qurgzw BOLIWOD Seder QFTsHg &Hsen 5,830,935,254 5,814,902,144
BoOLWmD QFTDHIH &6

BGLIySs6T 11 25,182,454 51,599,000
UTHSHBD LHNID Fena QLD SSHHHem el 12 106,392,662 109,734,415
FOMNL UL 13 1,935,020 2,087,520
STGID HN&HE FLOOTEIEN6UUILD 14 101,871,142 99,647,037
Qr$s LD QFTSHIHEH6 235,381,278 263,067,972
GCwrgs Q&rsgssem 6,066,316,532 6,077,970,117
usIGfiew wHE QurpLiysset

WSS LHOID @IS ESS6T

UBIS6MLIL  (Lp6V SEvILD 15 5,499,852,851 5,235,852,851

ipda meushs 6u(hHeUTUISET

(918,393,477)

(755,362,392)

Gorgs uBGjflew 4,581,459,374

4,480,490,459

BOLpmD ST QUIMLILESS6T

o] Heve SLLUILTHSET 16 352,203,370 346,043,456
QI$s BLWaD Seder QuTELysssr 352,203,370 346,043,456
BOL (PO QU mILiL|&E e

UJSSBD LHOID BT (BLILIETE ST 17 1,126,997,896 1,239,804,480
sumid GLosvHaumm 5,655,892 11,631,723
QI$s BeLWaD QuIOILiLEseT 1,132,653,788 1,251,436,203
Qrgg QurgLLsseat 1,484,857,158 1,597,479,659
Qurss uE@flow wHpw Qurpiysse 6,066,316,532 6,077,970,118

5 QaTLésWD 21 o4 ussD susmyulsieien smssl(h CoTeTmasal WOHNID GUIYbSeT BHbammmar (e LGHUTEGLD.
amaQUITILOL L eufsel FTamuBSHsIBmTyast

6161, 83.6T1D  QuD VT

&) QT (psTeniownTeny - Bl

BpPdsgmpmnisaeian sWIlysESLD (Walemalys@D UaiiuTenjssT Famu QuTmiy

Beomms CUBHEHTLLEIBT Fnl BoHsTUMSHN LeiliLTenoeT Famu FTjurs eteu®GuT] mssfsgs maGumiubl Ley.

Fw. aw.of.of Feosdf Bw. o160 JTRYSOID BG. F.ab.e.LL.g.a0.08 WS

seameveujl s planmGeum Bsmfl  QEMADLTL B LIsiuLTsy FOL DUBISSS]

15, gysavl 2019, Gsrapwy.
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@eomiend SIFF QUIHBHCHTLLEIS6T Fal (HHDHTLILD

QU(HLOT &  Famm

@evmEIens emHUTUL.

pFwUf 31 @& WYaMLbS AWBESTHH @iy 2017 2016

QU(THLDIT 6BTLD 18 707,924,887 499,450,797
elpuenen &lyuwid (739,478,400) (591,744,612)
Qwrgs Georuw /(BLLLO) (31,553,512) (92,293,816)
6JEMEUTLL  6U(THLOI 63TLD 19 57,232,243 41,395,240
Bieurs GFevealamise 20 (112,737,334) (91,151,702)
CaTHNu® apevdperd /|  (BLLLD) (87,058,604) (142,050,277)
BHF CFeveilenmisme 21 (7,873,996) (8,866,543)
uGLSSIBSTE Qeomud / (BLLIS) (94,932,600) (150,916,820)

5 OaTLSEW 21 b udss eumguilanieTen samibsSl(h QETeTemnsseT WHMID GHDIILSHH6T Blddanmer

WaHAW LGHWTGLD.
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@evmienad ITF QUHBCHTLLMH6T ol (HHDHTLTLD

. . . . [V EOY:
uEIG flend peugar LTHDSEIaMHmI LT
2017 gawuy 31 @0 (WPRUML[BHS 6UIHL SSHIHHIT 60 H
o . & T 6uuf] gqmﬂl—lgl.u/ aQ ..
P 60 6BTLD ukis Ny rr.uua‘ DT HBHLD
BLLLD
@I, @pumul. apLmul. epLITUl.
2017 gereufl 01 @ed o eiaraurg LWE 3,015,250,925 2,220,601,926 (755,362,392)  4,480,490,459
HopGsilledpha S ssi6Ubp 264,000,000 - - 264,000,000
QBT ML &6
_ o - - (94,932,600) (94,932,600)
UL SHHIHHTET [HL L LD
PHSW DpemTge - - (68,098,890) (68,098,890)
FrnsdeseT (GHMlY 27)
2017 wswuy 31 @ed e-ewsmeuT® 5,09 950 975  2220,601,926 (918,393,477)  4,581,459,374

S

5 OaTLEs 21 o0 usbsw eumyuilevieTen Sevisdl (b CaTeTamasaT LMHMID GOSN BHbammmlear (pdobdlul

UGHWTGLD.
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@6VMEIeNH DITF QUEIBHBHCHTLLIBIS6NT JFnl (BSHSTLIESTLD

ST&HLU UTUWIFFeO Jnmol

@6vMEI®mEH ehLUIMUl.

2017 wsHUugy 31 @60 WwigeauewL HS

6 (B L35 Sl &5 & IT 661 Sl

Sploy

QasTISIOUTL (B HL 69 6em 3B B 6T 60 (HH BT T SBIT I LUILITULF F 6O
auflse whHw Csplur eomud / (BLLLD)

&I T & &6V & eI

2 ulflued QFTHHISBHB6IN6esT BFHUILDIT6TLD 9.2
QF T FHHIBHH6IM6esT BFHUILDIT 65TLD 8
&afigh yegBlyLomesor BlHuid

BIHF GFsvaieoid 21
uettNbGBTemL. GFevaN6oTLD 16

H6v0THBTUIEY| SHL_L_600T 6FMUIT(HBSH6IT

sTUuyms gmur®G

(WPBTLDFHHI6U HBL L 6001 QF 6vaT6vIBISG 61T

alBGupemnm QBT (BLLESTEHBEMT LOlemds amurm®

WPHEUL  DL608TI968T  FJ T HIHBEVIBETT 27

2017

2016

(94,932,600)

3,185,380
7,969,478
148,078
7,873,996
36,159,924
534,630
532,134

(172,409)
9,353,604

(68,098,890)

(150,916,820)

2,978,304
9,444,846
148,078
8,866,543
26,462,048
519,602
687,093

(112,528)

(113,630,737)

CasTISIHUGBLS PEVSHETT LDIT M D IEIS 6D SH S
(P EBTEBTFIT 68T ER6EVIT LI LD

QBTISIPUGLD cP6evFH6oTSHI560 LDT MM MBI 61T

Aopuyssefed (ifsfluLy) / &Gemmey

U SHBHHBLD OMMILD e emesiul QUMEBHHHBBD6UBITN60 (DS SsFlry) /
gJemesTul  emeUlILdBEB6eIMeL (Di1HsFliiy) / Gemmey

BewL (penmM GuUTMILILSHeNed (DiHsfliy) / Gemmey

(97,446,676)

26,416,546
3,341,753
10,000

(112,806,584)

(215,553,571)

(25,061,659)

(23,488,276)

(1,908,876)
212,613,062

GaTISIPuTrGeefledfl(bB sl 2 (heuTSHSLILULL SIS

M SHHBILO WOEOIL egemesiuwd QUMD DD EH 66U
QFeVISHHUILIL L. L1660THGST 6L

QFeVISSHUILIL L. BT uid

SHemL_HHUGUDMHM HemmBFF GBIT 6L BT

(180,484,961)

(43,727,764)
(6,273,996)
264,000,000

(53,399,319)

(63,706,173)
(7,266,543)
100,007,000

QBTISIPUTL B [bL 6MIg &6 & &b 611l 65 (6 [b B
2 (pbeursSsSLUULL GzasmMuwl smar

33,513,278

(24,365,035)

WHSLB BL6UGHBHMOIIHB BT &ITSLILITUIS F 6D 6T

DLFH6oTD, QUTE LOMMILD 2 115 66615 FH1TESIT 66T s

GIFJ LILI6oT6LSB6TT (13,935,310) (6,800,932)
2 ulfluied QFTHBISBHEHHBTeoT BF[F LILI6TELS6TT 9.2 (10,363,351) (6,629,016)
NP GumLLiuLl L. Q&F TS s s el - 993,422
BemL QUMMISBOST 63T (H & HLD  CLPEVHOTHI 60  (LPFH6SHB (256,690) 1,353,083
MBl6>6VUIT60T  6m6aULILT6L  (LPHeSH (757,992) -

WSS (B b L 6119 e &b b 61fl 60
LWRSTUGSSUUGE SID Capplul sSma

(25,313,343)

(11,083,443)

BAUNwed PpBLaUgEHMBHMMOI(HHSMTT STSHL LITUISF 606N

oUBIH D  BHL_60T1601  LEATOSHT (BLILIGOI6Y - (7,583,333)
2 peurdsUuLrL Gsmiuw smas/ @BlaSlufluied -
BLealgHBemBHBMOHhHESH (LWeaTUBSSLILIL L 1) (7,583,333)

ST&E WOMID SBTHSHGEG FLOLOITesTeum mMlev
si1Flsuy /| (Gsmpey)

8,199,935

(43,031,811)

ST&E WOMID HTHHEGH FWOIWWTAIUMIIED BT 6

aU(BHL HHEBT QBTL HHIHH 6D
UBL FHIBBTeoT (D1HsFli)) / &GHsomey

88,015,314
8,199,935

131,047,125
(43,031,811)

UIBHL SHI5l60T (g adled HTH WODIWD HTHRDHGS
& LD LD IT 60T 60 611 U | LD

96,215,249

88,015,314
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1.

FaL BSHSTUST HBH6UODH6NT

Qung

Qevminsd FF CUBHHOHTLLEISET Sl (hSHSTURID (Fal (BHSTUSID) 1958 b SLEWIQT 4 YLD
BevdHd FLLGHE S 1958 b Le0Tg60 Fnl lgenemibalUl(h ReomImaEulsd ienowliQUMIeTen
SPFTEIS  Fal (HHSTURIDTGWD. g Hev.21, Wymelw eaid, GaTUEwLY-12 @60  DIMLOHSI6T6N
SITFTRIS Fnl (HHSBTLEILON (GLD.

Fnl (hHsUTeid Fouy 31 oib Hadh (WoaumLASIH 12  IDTSHEISEHHBTE Bl dn MM S en e
swrfliugiLet GMeHs BldHbammmibaer usiiuTenser Fenuuleammed mISSFlbeILEHLD.

SIQLILIML.  [HL6UIPEHENHEH6NT

Bzxulemev 2 _musHd), gosHmmrs Caullmevenw FhanslubsHIHe0, SmUuf uTed womId Hlw
306G gmmiod) uulfsenen (&MY, W@ egeudaTul, smieuT Gumeimer) alDHUMETEFUILH60,
aUJHHH Borodlevmer WIEIGMeNT HHHVID alnuenet CFuIHeyID.

SWTHlSSTET DIQLILIHL SH6IT

BHEFmDMIEHT REVEIND ULLWS SOISEBTENTH6T Bneusisdlermed GeuefulLlul’ L  @eomiens
B ofsmaulLed syplwwmseTr (SLFRS) wmmid Gevmiens sensdsl (b sypwwmsat (LKAS)
SITLOIDEND 2 6TeML S U|6Ten @Q6VEINE HmIbSEL(H SHIBWLEISEHSCHDL  HWITF s (HeTeme.

Bddampmieaer FFodHiy Quupoduled @masdanm o ulflwed CFTsHaibsemen el  suysoTHmI
ArwsHer sugliuenLuled Hwimflebasiul (HeTeme.

BHBFDMIBHT ReVEIND HUTANE0 (LPeTen6UdBLILIL (H6IT6NT6T.
paEW sauBSE B CsTelmaBaTT FTFTOFLD
31,1 e semsdsl (B OCBTeTanssel

AppHbampmisasmen  swrfla@ . Gurg &6  GHIUILLUGHEm (phHw  sHewsSL(h
QBTETNEBH6T Fnl (HhHBTURISHHOTEL LW6TLHSHSLILL (666,

3.1.2 gzend, QuUTSEsTSS WHMID 2 LIS)6ImISei

SFHID, QUTHHOSHTGHSH WwOHMID 2 usFamSBeT gBHmIb SmUler Hyewi GuMILTETS
Bz uieiles Gzlw Sywid LoMMILD HyemL LOAILIL|E (G TMIH60 Bl s s M0
GOUALLU BeTenest.  @HHmEW  HFWomneigd SpHein,  QuTHSESTGHS Mo
o LsJemEIGetear UGdHemw wrmhh GsFuud HFusmsud RSSHTY  HGHHelHsmen
LI SHOFUIeuSHTU6IT [H6UUTL BT 6V &L (HLOm6dT QF WML L1861 ST 6T uBasL 6
OF6vaEMENUILD 2 _6TeNL HGHIBMGH. SO, QUTHNHOSTGHS LLHMID 2 LISFIREISeN6
UTHBISENET  HT60HSHIBHTeVD  rHPhosuin  GCeuswnguws BzheneuBuimLigst  gnl (HHSBTLIELD
wrmn(p CFLWlUL L UTEHEIGMENT DEISHFILSE0MD IRUSILEGT UHW UTEEHMS DIH60T
uwenieen  @plydETe  ommid  QuuoreiE8suiaLe ImISHfleGL.  eueuTCm,
SIS B SH60 NG EAQIEE HHLUHBTLOTETENEULITS B®HHST6V umflwenedevrm eor
ufiGargemenulesr  Curgdl BT  FywmiseT  OQUTHHOBHTGHSH WLOHMILD 2 LSFevIEIE6T6T
wrmhB CFuIsed CsTmaEWLTS JESHHHHILGBLD. JMIU DMATHH H(HHSBISET LOHMILD
ugmofliy QFeveyseT 2 mUULL OF6veys6T 616 aUhHLTTSIMMI0 G FlalbalLBLD.

3.1.3 GumiorersBsuley
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AU(HL G 60 Q& meieuea|CFuig SiBDHOILLL SLSHEILD, QuTMEHTGH LoMMILD
2 LBJMImBIBEHSSTET  QUUILTaIECHUIe GameTasia] GQFuwiu’ L HasHuledmpbas SiBHDOUCL
Had euemy  GmOETeTemILHLD.

SLEEID, QUTHOSTGH LHMID 2 usFavmISeier AN LU L  uweeTen @B  SHTELRISET

SDAUHLOTN):

el unb LI 61T Bwmiys | FE5aisW0
SIT6VLD

BLIQL BIG6IT 20 eu(HLMBIH6IT 5%

GmlLT] 6UTH6RISH6NT 4 QU(HLBIHET 25%

SETLITL_MBIGB6IT LOOMID | 8 6UHLBIHEIT 12.5%

QuUIT(HSHSHE0&H6N

SIGVIEU6VE D LI[T 0TI 61T 8 6U(HLMBISH6IT 12.5%

BuipSlyid 8 QUL EISET 12.5%

euoTlentl LoHmILD SIFGH | 3 QUHLBIGBENT 33.33%

BUIbHHTHEIS6NT

3.1.4 2 ulflwed QFTHFHibH6N

o ulflufled QFTsHaidxeT 2 uly auTpdsn @ WHSD wHYW STeuFsHHiLer QHTLIHUGS SIS
Bevmend  seaBSEL (G SIHWEIsiar 41 &8xmu 2 ulfluled QFTHSHIEBERHGH @G  Fev
FplubaEiseT STalILGHEIDT. DeNeUWTeUT: () WLTNEUSDBTET  CFwsOaIe0aIMD.  (2_uliflulsd
BleneOLTHNSHHIBHTH  QFLIEOMMIMID) (f) LINMSHMS FHiFeudlsHsHe0 ((WaTemwTas L bGum
Gouswigw  QFwaI(WHDEHEG CoHmeuwmen  Blewevsemen  GUGBSHIUSET  cpeold 2 _ulfluled
BlensoTHmeHenet aUFHULBSHEHID. JSHMBW (PSTEHOWTENS] IeUFTW BLAIYHMBMU  JeN6UTL
BLOIYEMBHMHHSH  CoumuBSHHHSTL(HLD. 2 _STTNIONE:  BiFeudlbaslULTS (PRSI ed [hHbd
ameuemL  QFUIFM.) oM () winpsHmer  enalhseo  (2_ulflwed  mlemevoTHmoSeTe0
SIGV6VFH SMIUHLUTEITED  Blepd MDDl UILGOUSIL 6T GUDENIOWITET  (LPSHTEMLD
OamPAnuUTLTES SeuiaTaiaaliu®GL). 2 ulflwed CaFTssIbssT @Uewi(h UMBLILHBLD.  DIENEULITEE:
FrmEd 2 ulflwed QFTHHIGHT WOHMID HIBFSSEE 2 Ulflwed QFTHHIBH6.

3.1.4.1 gpmmd 2 ulflwed CFnsgibsei

HIBTHHHS 2 ulflwed CFTsHgssen HaljheHamen SThE 2 ulflued CFTHHSHENMTGWD. Diene
FL(BHSTUNGSHISSGIW  Caulemsy  ysiset, @piuy  wgmset  Gumepy  umflwerelevment
QuUBBLBHTLLEISMEMUL  goTeugdl Bl LUITSememD 2 6TemLb@Gw. SunmisE S6evEensd
UlLWES SHersbsmeny Bmeuaishdamed supmisliul(heten 0sfloysCamu  HAFwsHemHbEH  gHTouUS
HyewiL  Quuionens Czuley LMD gTeugk HIWIL  WLAIYSGSMIGHN SLILSHHmeN BG5S
Gumioren GxuielLLiL(HLD.

sEd 2 ulflued Qrdgisseilear AN OUCL UwgleTen GHLL HT60W 6UIHLOMDI:

Q56016601 25 6U(HLMBISH6T QaTCsT 20 6u(HLEIS6NT

Wen@ 15 eu@LBIS6NT SmI6uT 25 QU(HLBISH6IT
@miuy 35 euhLBIS6T Fndobsmul 30 6u(HLBISGT

SIMDOL 50 euU(HLBIS6NT LS6MTBTLTSH0 25 6UIHLIBIHET

Bam 25 eu(HLBISENT B6hdA 01 eu(pLLD

3.1.4.2 pI&ISHSHS 2 ulflued QFTHHIHBH6M

31



3.14.3

3.1.5

3.1.6

3.1.7

BBTHHHS 2 ulflwed CFThgIbser iUk eleugmu 2 HubHurs Simeusnl  QFUIWILILLETEN  DHEV6VSH
o2 ulflwed Qarsgissents elpusnen QWU L QFTHHIGHMTS SHUUSBIL&T, GsYIid, UMMS LOHMID
aleusmw 2 _pusHule 2 _een_samsel Fhomsd OuUMILHUIOBHSH 2 5655 elpusnen &yw yemeflenwiub
SUNMYD FhHdG 61(hSHHIFQFSDETH HJwGHmaud SP6HH HITL LGS SDer. alensd AL 6D
BHTT S6OTULD I6060FH BLLLD IUTLOTET 6UIHLOTET Fnmmlelt S SMSHFHSUULLSTS HHSUUGBLD.

WpGurLiU’ L QFTHSHIHH6NT
UpGurLiu’L QFTsHaIsseT aMBLESSHISEG 10% sLear udeaulssliubaeimet.
WHSLE DpBd

WEHSLH opBID  (apeuger  wHUCUDMSHIGGSIW  Goaid/  SiLeVEH QUTLMS  GUIHLOTEE S 660
2 _MPIUGHGD MaUSGHHSIGN LSRRG 266N SGHHIMSH. Dened  SLTIOULTS  QHTLTL DL U
oueisalenet SFwriseT, Guoed GCFJHHe0, @M UTHHMSH LINHH OCFUIHN VLG HATHMS
ugIUTTSHeIemmed @ piulL. QFeaseT 2 efenLmisemer SFusHCnluw emailinbGdaimet. ibBHHI0I
slenaiLmeng Hyewil Gumiorer Bzuwialmer &Wea GuuLd SHFwsHCuCW BMHoHESHLD.

BMLOUDOICS TN (hHSSID (LevBHar BGouensv

MBHOBTMS HapHuled ELPEVSEUTLOM B SBLILIL TS QUHL S0 o L QF6v6 61T
BLOUDMIEOETEIghEHED  cpeuden  GFeveyser e sTemlsslIUBL. HCs  BryHHe,
QUMHLSHD  (OSIOTHEIUL(  LUTeuenansh@ ILLULBeTenm  (pevHen QFTHHISBHET  DpSHILD,
QuTPs0sTEGEH WwOHMID BWbATSHHIESG LIHMEL GaFuIwtL(HLD.

&HDHHMBD6IT

gHTaUOSTH gOUTH GHHHMBWTH R[HBGHWOT DVVH D HHHMBMW 266N obd @) (G LT
UG OHTLIUTRT STLOTEIOTEIHI GOHUTLIQRT BHHULUGHUIET DlgliuenL_uled IO HI6T6TSHIL 6o,
GMHs gouTl s BemGaummid  Goluurer CFTshg DiVVH OCFTHHISHMET  LWETUTL 196D

sRIEWeTenHT  etim @  wAIIG  CammeuliuBeugiLer, GHHE  gourh  CFTHms
LWSTUBSSHIUSDHTRT 2 _Flenloenul 6ULPMEIG S ST

P GsmaHl

Cansgibsalan 2 mLmwsE OChflLosampul JMaHH DUSHIGST ODILD  CeuGLodEemen
HENFLOTE6NaND  THTHBILIYSHHEHDHEG 2 [fleno rHoL  QFUIWLSFHIQPU 2 L STLIQSHMEBEH6T B
GHHMBHNTH HHBSLULUBUSHILST BEIG FLLaflHa BmeHs Geuemiguwl Sjeuduidlsoensv.

BF GHSsmBHMET S Fnl (BMEYSHTURID HSHHMBHTIITE RHBMBUND GHHHMBHEG L LUl L
QFTHHIHHOT LPEVSHBIOTHBLILBOUSZIL AT Dened ‘i D, QuTMGHOSHTGHSH wHMmID 2 usyesmt” hde
B 2 GeNLEGSUUGUSILET  (GHHHMND  UPEIGHHBSTET  goyenLll  Qurmiy  “@&s5sme
sLaTOBTHBfE” S 2 alanLsslubL. @ BHH GHSHSMHBUL dsmer  ChOTTHH(HoEGLWD
Quruiiyd opwuoTs GFTsHdler Buwmwwrer QuDILHUICT D1V6VEH GHenmeuTullsT &eNmBHBHLLF
G5B  Carhlusiayseiear  SHCGuTemsW  CQuuodHulBeorm  mISHfEsIUBL.  (GHHHMBUNE0
2 aMeNLSHGWD Il aipHHaT SPlumLUled GHH5HMS STV (WPRUFNID CFevIHHCeuemngul KB
&L Lewmisen “Gaxmlw aullp supomarhHed” miSsflasiiubeugbearmed GQurmiiiier eehdujeten 1WH
OasTLIuUTS WIPT eaully eisshHenen Guewt (LlQujLb.

CasTHDUG (&DHHNSHH6NT

FMOIL  IMIHH  (HSHEMBBEHL  OFTHPNH  (GHHHMBHC6NET  euemBLILIBHSHBHLIL(HEETMET.
FnL (BMeOYSSTURID  (GHHHMBBTITTE QHBMBUI0  GHHHND CFTHHIHH6T  MBHOSHTMBHUIED
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3.2.1

SmISsflesiuLoT LTg. CasTHnuh GoSsmaseiar S CFasHs Couswiguwl wOHMID HemLbs
Gouetigwl  OUTL NBHET  (HHHMBH6T HTELEIHBET (PpLpaudsvid CrICaTLHB (pemm  igliLienL uled
BIGHLLIUBUBILET Dewed (WemmBw  “Bjeurs QFeveysen”  wopmid “gevetw  QamAmHur’ (b
QUHLOTEITLD” &S 2 _6TenL SaLIL{HESleTmet.

Qume eleuyll UL IQuIedE6T

“pHe0  aubGl (PpHeL OFONIFHD” Dl uled  WHIILUGHITD  eupsHSHMILIGUTET MWD
Owgleuts HeHIED OCUTHLBEHSGFW 2 F6al OCsTmdmW aupmdSwser ety —SHywwd
wopm  CxMw  HTFTEEHHGH OUDILHUID 61FH  GOPHHCHT BeIUY QuUIHeT  eleurL
UL IQWIEO&E6T DIBISHIFebSUILIHLD.

@muyssailar senai(®

3.2.2

3.2.3

3.24

Smuysseflar &Slyud

eLPELLIQLIT (B 61T

gaTeugl ChLSamgw GFeveysEnLaT CameTelaie| SFWBISET.
BenL QupmISCsTaNgmESan Calemev

Orgs cweollOuTHL SFwpd wrmid 2 _mushd CFev6e s ErHLD.

wigeyll QuirpL g6

Orgs cweollOuUTHL SFwpd wrmid 2 mushd CFev6ysHEHLD

HTHD HTHHEG FLOLDTRTENEUU|LD

BTHID HTHBEG FOWOTHIMEN MBUTVID eumISulsv(peTen SHTa, Heneowimen eneullly (PHeSHE6T,
SpM WTHEIBET DVVH SN (GHMODEUTET BF6e0 (PHFFFBEHLOTET GHmIBW STev 2 Wiy
Hreusbsaiend  (WPHS(HB6T  eiGiuUDenm 2 6T sGHIaGimer. eumidl  Goevds  UDMISH6T
mbOSTMHUTD BewL (pemml QuIMItysHeieT LGS STEaMNaIeT &L L LUl (HeT6e.

SLITUIFH QF6ev6ysH6iT

6ot 6X1l(6h (6T 6VTLY T GLILDIT 63T NIV OFTYIHI U Sinlalenell QuOMIEECBTETOUSHN S
GupOsmeTtemiul L oITuIFSH  BLOIYSMBHEHEHTH  OQFevalerd g goubo Cursl
AeoTusHe0 6060 I BPUIT60 gMHMISOBTETOTILI(HLD.
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4. QurEIiysseT OYILD @&ISESEHS6NT

4.1
4.1.1

4.1.2

@®EMLILTMED [HEVT SBLLILITHES6T
SLLTW [Bevelt SHLLD - @emeniurmed UenibOsTenL

1983 o0 opewigest 12 o0 Qevdd  uelssmenLd  Qam@uusie) FULSHeT  GOILL(H
BluwdesenasGsmu @ememiiummed LIewT & Q&b Tem L 6mUL OFVISHHIOSI FaL_(HSH BTGNS 60T
Qurpium@. @M 2 SHCWTEHBT Fnl (heHESTumbHD CHTLIHCHTFHWTen MbHI UMHL BTV
Gremeuemws LrewiiLBeHHermed rsAHAT6  euy Frjurs  umilsOsTenL  CFsHd  Ceuswtgul
BxemauBGupuBdaimg. QUOuTmiiimer  BenpGanmiousnNsTad MHOSTHHUID @H @HIHSEDH
(1@ TEITUUBL. @@h eUHLSHE STOLUSHD (WaTCaTamTlUl L @HbSEL (HHGHW  aUHL SHH6T
BuiHuied (et CaTemIHOFLILLL @IS (HHGHWw enLuleomet Coumur(® 6UIHLOTRT  Fnmled
SIEISHfBBLILHLD.

Gummiy Qeusfleurflwurs PlHwellbsiuGaudeoemnsv. GMHs elLww mBOSTMHSUIED BHLLIL6VT
Quruiiysseiler S eumalILBGHSILBSSGTDSI.

slLTw udjbseiiys HiLmiser - omfuly Gxweomu MHHund wHDW omPuly HLOLISMHS
Bl&luwid

gl (pssTuend omPluy Gsweomru  BHw umsellys@  emfluwy  HLUSME  HHwL

umIB6eTMlYsE @D umisefliy QFWIeug|L 63T SIHHMBUI umsefiuTeTg| FLOUBSUILL L
REIGMNHSCHHL 2 flu udFbsefiy BlHwumsstmed FHOFVIWLILGLL. 2mOluifseiler bevesTahHE
HLEIBEHSEG uUmBeily OCFuleusdmasmer &L enUGUITMILILSS6T QUHLOTE  Fammled  @(h

OF6voUTd DIBISHIFSHBLILIHLD.
oaflwy GaFweomu BlEHwid

Fl (hSHSTUI(PL  2amOuIfHEHD  Sgliuenl.  FbusmsHear (wempBw 12% wwmmib 10%  eaissHms
Gzwevru PHWHSHIGEG LRSI GFuiSemey.

oy mlEms Bl

FL(hSHSTuUaD omAwy HLISME HHWSHSHHEG DigliuemL FouensHer 3% SHener umseiliy
QFIFSBTIMG).

5. QUHLOTETSSn DO

511

QUBHLOTISIDImeT  (PpalmeubsGL  ChToaasaEssTes  OFveyser  wempuler  GamPnur®
BememsHHE0ETeTenIUBL. g, g Tl (BHsTUT  CFweomDHMeNEUTET 2 (HLILIYSMm6IT
2 pFure TrFPSsgaiuGSSIATTDS!

QUHLOTRTSHMS D TBISHTEIE)

Gl (bSHSTUMSHHIH S QummenT STy [H6VEI 6T HeMLHBHDHIFnIgU Slenaile0 6U(THLOIT6BTLD
QemisTevlUbBouglL a1, Osmhluete] 6iBurgdl CFSIHILULL G 6IaTUMS BHEHHHOBTETETTSH
QUHLOTETSHMS  BlousoTer  (wemmulsd  SiemalL  (pujd. @UUBSSHHDITED  euenFUIMISSLILILL
Oamhluuete] BuwdHsenen &hHeHHNOETEIH CUDMISOSBTEIL  evevg CUDGHHHE CFHTenH U6
Frodiy Qumioduled eumTeID Senall LLbHSImgI.

QUBHLOTETSHMS  gomibaTeTen (el — Supeten  GOIuTen SIS Teen  HSGHelHsern
yreoiu(bsasiuL. Geuemi(BLd.
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5.1.2

5.1.3

6.1

6.1.1

GurpLaefler almLene

OQurpLseailar 2 _mLenulsT SHUSHHIGE6T LOMID GeuGLdHseT aupenLwWTs  QUIT[HLBHEm6NT
alPlCwrdla@ Bural aummIGuUamESE Cajulsdslul Lgid QummLaefer  alhuenesulesTsumest
AU(HLOMEITLD @) 6MRIST6uuTLILI(HLD.

Bremeumeamen 6UIPMmIGSH60

BIBS._(H BTG GuUTH BGFeneudel AUPRIBLILLLGID Dievevg BlenmBaummiul L id GFemeu
GULDTRIBE)|SHBTE  GU(HLDTEIILD  E60TMRIGT60TLILI(BLD.

I GU(HLOTEIILD

MW QUHLOTID BuieouTd BFydaniguienal SlgliuenLulled @emisTeniiu®G. & LNFSHTearoTs
(PBTOHHIO  QUHOTRID, UHe] SLL6ewID, F aleneowaBaTyed  OCFWSI(HNMEB6T LMHMILD
GHHHMD OUTLMS UHLOTRID 6TRTLADEND 2 _61T6NL &G SRS,

O Fev6 61T

AUHLSHIGHTR  BOTUSHMS SIoTaid@Gw  Burgl alwmTurysHeasd BLESSHIMSBUIL =2 ol L
SIMIHH CFVNIMIEIBEHD UHLOTAISHIHE 61HITE GHmmbSUUL (HeTener. OFsvailed = miul L
UBLSFD  FEHeEEE@D  UBIISS0SEID  BOTUHHEGL  BLLSHSHGGL  aHITS
&GMMEHBLILL (HEIT6T60T.
BEHFCFevailesiseir

QM QFTsHar mBWSILUGHHIHEO,  BHILTENHH0  eVvg 2 _pusHujLer  ChruITs
OaTLjye»LW uBasLer SJwmiser FoubslulL Carsgisselar SjwusdHar @m ULGHWUTS
(peusAOTEEIUBESID.  glamellsd, hHmaw  QFrsHar  LwaUTL (hdEG  DI6V6VE
alpumed@ GOIILLOSTH STeod CFeOsVID. gmemul JAMaTHH LBHSLOT SFLBIEHET Dien6
Bawhsd sTeLHHCCW  GFeve] meaussluBL. Ll (bpeyssTuaisHar HHEF  QFevalamise
Guevdaliupm 6ully, &T&H HJG, HLT 6Ully (6uEIE LOMHMID eJMTULIEN6) LOMMID ST HTH6NT6N
AULLY 6TNILIUMENN 2 6T6ITL &(GLD.

Bp@Auiwed smelser - IOUS L QEIEETEINID DGSHN DenaibLd

BAuiwed QFTHSHIBH6T

SLIDUBL L. SEIST6ue0 LoPOID Sienailh

RVBEIND BHemIHSL_(h S HIUILDIEIG 61T 60T 39 LD auenFGQUIsLEm LU G161 Bldluiuieo
OFT5HG)5 56N T 616 @60muLD SIVEVG) BLLLD, &L_6V1 6T LOMMILD OUMEH S5 56 61S 61T
eiueumPemLma  FFodHiy Qumodulen, wWwHFFH (WeHeShaEndE& meausbHHLLme  6TaTmILD
BHFCFTHHIBHMMT alhumenssTes HmLsaUOLMILMa 6aINID CQUTHBHID OISHHIHVID BLTLOL
QeEIBTeN0 AFQFTHHNT BHUID CFTHHIBHMET UMBLILIHHHM6L HTLOT 60T HHFn 19 UIUTMILD
U SBLILIHSHBHLILIL (H6IT6IT6T.
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QFTHHIHBHET BeOTUD BV6VGH BLLSH@ILTen FTodly Qumiodulsd Reveonsd FhHTLILSHD DM6THSEI
BHUIwed  QersgibsEnd  Sprouwwts  SJodiy  QupoduyLar  ChIYWTE 2 L MWTSSHHHSD
OaT(HoHDH60 AITEIBD STWEIBEHLET CFoHmH GBISTILILGHLD.

Fl pHeTUmSHE  HHulwed CFThgHIbHEHT STaH LOHMIWD GHNEWL  SHT0  BeneOWTe AU HSET,
AUJHSHHLD WML  gmet CQUDHHHHMEU, WMHMID FMETU  MEULILBHET 6T 2 _6T6TLRIGHFeTmed.
Gumgapliul’ L BHHFQFTHHIGHN BL(wemm CFTsHsidsefllar S srewilssiinbL.

6.12 21bsam Sienai®

6.1.2.1

6.1.2.2

6.1.2.3

6.1.2.4

BHFQFTHHIBH6N OBHTLIUTET I B enaih Seupmer auemnsliubEH60608wW FHrifueTeme.
@eorud SieVevG BLLSHrL s FFodiy Qumiodullsd MHFOFTESSHiHS6N

@eomud  Sevevdl BLLSH@TLTE Sy Qumuoduied  semsdlbdlearn  BHFOFTSHHI5SHEHNT
ATHHEHHIHBTE  MUSHHEHEIN BHFOQFTHHHHEHD @eOTUD DVVGH BLLSAMTLTS SIS
Qumiogluiled BB FQFTHHIHH6ENMTH ST DIBIB BT &6 601 Qumm BB FQFT 555 % GTpLD
o elenLBIGH@IDeET. Sewiles  sTeolu@GdHuled  alpusmet  Sledevgl  WaTOaTeT(H0  BrmoHdled
QuUDMIEEBTETEMILLLD6U  UTHHBHHIGETH MeUSHHIASGID BHFOFTSHHIBHNMTGHW. 2017 1@Fbuy 31
@60 (WYUMLBH UGBLSHN Fl (BHSTUMSHSHIHEGH @OTUD 6LV I  BLLSH@ILTE  FIodliy
Quuindufled sewsdL UL BHFOFTHHISSHBMHID B([hHHHN06m60.

BLIS6T LPDID HemLHs Gousmiguiene

BLEIHET LOPMILD HWLBBHHHHMe 6alg @ CFweou®d Fhamaulsd alemsv @HMIEH GeuiwluLrg
Blensowimest wHMID HFFUISSHHEE OETHLLMOBEBLaTET QUL UWOTS  BIHFOFTHSHHHEMTGLD.
oL seneilyer Ueter, @ésmaw BHRFOFTHHIEBHT LwWmieien aullgaid (Wwemmenw uUweaLhsHS
AU GIMBHV BPGSH HLT UFUPSHH0 BHFwshHsd enalluBw. sLer UFHeuflsseo SFuwimers)
uwegleen eully 6ix (Wenmuiem UGHBNTT gHTeugh MBWSBLIUBHHNIGHTET BI6Y] DI6V6VHI  H6LUEMEUT
BLLEWID, SLLEWIBIEHET 6V6VGH HJWEIE6T eISLaDenD  BHSHDOSTRICL  HewidALILGH OIS
uwegleen  euligeis  (pewm  sLeT  uFeudSbHeomendl  eu(bomeT  gapmled Bl euHLoTeIoTS
2 6TenLSasIUBGESIDS. WA GHTNUSHITED gHUGBL HLLIOTOIE UGB  dapiled BHsETuISHHed
QenmisTesuTIL(HLD.

WHTFH (WWH0BBEHHBTH MEuSHI\(HLILIEN6U

FL (hHHTUMDHHIBEG (WHTFHHGH MUSGHHBGID FTHBOME 6T6WIGOID S(HHSTEL HENEOWITET  DleV6VG
BFsilssangul GamEluaesEbLammar Guudumy BHFQFTESHIGHN WLOHMID Beneowmsr (WHTFSEe6i
WATFFeaETs  meusHmluenal 6l  aumslUbBSSIUBISIDmeT. U Senailiget  Ueeny, wWpHyFdH
WHS(HBEHEHBTH MaUGH(HLLMMLITEIH LWeaieTsen aillp 6i% (Wpenmenw LwWaL®GHS WwHL (&aTNIHmev
aWPHH L& uHaufese0 ATwsHed SemiiLlu@BL. &Ll uHaudleHsHe0 SFWDTeIgh LWweiemen el ly
als  wenmuilem uUGHBENTET gHToUFH MHBWSLUUBSHNSSTE  BIPQ|  DIEVVH  HEUMEWT  HLL6WILD,
BLLEMIEIGET  SIeV6VH  SJWEBIHET  eleiLeuDeny  HHSHNOBTEICL  sewisdLLubBEGingl. LWaisTen
aIlgeis (pemn LT UHUNSHHOTHIH UIHOTRT Fammled HIF eUHLOTEIOTS 2 6T SHULHS SIS
AU GSMEUSHETEL gDUGBL BLLIOTEIH 6UBLOTST  Fappled BlAdATWSSHD Senmismewiiiup. 2017
Uy 31 @0 (WPREUMLES — UHLSHD Sl (bSHSTUsISHIBGH — WHIFH  pHeSbEEnSETH
meouGsHmLULMe gHID B ([HBHNLMEV.

alpuene BlF (WHOBHBEHHSTH SeMLLILIn6

alpuenen Bl  WHSBBEHEHBTE L luemed  UBIGfentd  OMID  SLET  LIenEIWIBISEN6IN
2 GeNLGGHHIMG. @ifed  UJHBSHHGBEG mausHHlueme 61GiCmT  ebevg @LTUD  DlLEVG
BLLSHMTLTS SFFodiy Qumioduled Sroreaissiiul LeTes aemnsluhSHSIULTS UGN  (pSHeS(HHel
alpuenen B (WHSHBEHSBTE denLLiLeTenel 6160 UMBLUBSHSILBESSIDE.  HL6BT  LN6n6ITUIBISH6N
INIUGl  GOUILEH  FanIpQuTsd  BTVSHISEG MUSHEUUME DG,  Slaupenm  HIaudhsHeaenio
BCHremousasTas MmaUSHHHD (PYUILD DIV Fhnd HEVTHEIGEHSEG gou  elpusmer QFUIgeIL eomLD.
2017 wobuy 31 @60 (WPYeUMLBSH UHLSHD Snl (HSHSTUNISHIHBEG ahumet BH  (WPHeSbHoHEHHETH
HemLluenel gHID RHHH6T0MmeV. .
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6.1.2.5 SmEISSTFLOTENLD

supeten  FHhHIULMSeN @ HHFQFTEHHBG (Dievevg  QUTHBHID FHBHTUUSHO @
BHFQFTHHST LUTHD DlV6VHI SisleuTnien @ CHTmad HHFOFTHHSHNMST UGH) MSSHTILD
A (HBBLOTLL TS|

. Qarsdedmba srTaiUTUIFFm QUNIEUSHBTET 2 FlewlD HTEVTEUSWITESH60.

Il.  gnl(psaTueiomerg “Pass through” gmumigenr £, Gwed @erped (1) CaFTsHHewr
SIMDHH DUSHIBHET OMID GeuGHBmen FeullFOTaIoNe] (PSINTLD HMoHHeU(HS G
o2 flww O QFUIBHT, evevgl () Fml(BSHESTURID CFTHAST  SMBIHSH
SPUSHGHIBHET  OMMID  CeUGHBMET  HENFIOTEIONE| CPEINTLD HMEHHa[HHBEG 2 flenio
rHoD QFUIWTH D0V HEHBMUHSTH OCFTdhder S (HUUTLIgeNaT  TSHHTLD
o2 flmw wropmw CFUIBHT CFTHHBHEH STEI UTUIFFOBHMET QUDICUISDEBTET  DIH6T
o flemwenw cpaimTd HmeHHalhdbEG 2 Fmw wrHPulmsEHe0 evevgl GuDmIS6sETeTL
STHFLILTUIFF60H 6561 SHTLOGLO6uT QF 615 SHIUSHM BT 60T SLLILIMTL 19 69601
SIS OB TEMTIY (HSHSH6V.

6.1.2.6 PHFOFTHHIBBMAT LOHLIL(SETDIHE0

6.1.2.7

FL(hSHSTUD @alIGeuTH AMSMBUILD HeHuIID @ HHFCFTHH 00E @ CHTGHH
BHFQFTHSH LA SGHGMUWETETMOSHETET LDBenew FTIMISeT o 6Temereur 616  LHINBHESTDSI.
0% BHFCFTSH  Svevg @k  CHTGFH BIFFCFTSSIbET I GaIDlsTENSTS
SHSUIULFQUISTS BHHBHTe0, Coaid CarsHer LJwL JEISHTTSHHT ST gHTeugsl oL
GAMH0 Blawe] SLCuOPBLuSDHETET LoBleney FTaimiEer QmbaHTe0, Ged DiHHmaul
iy paswasE BHHFCFTHEH Svevsd @ aTedH BHFQFTSHHIEHMET 615 THT60
STHIUTWIFF 105 HTHBLOHHSTEO WTHATD BousLTE aldsHHe0 WAL LUBLD.

SLAUBBIHNT  DVVH @ OBTHFH sLAUGHIST GOUILSHHS Bl  BOILBIHm6T
aHTOBTaTOND, 6U'ly V6VFH dluenL  CaTHluaTaseflar  SHeuenew  BMHUILGHHD DieD6VH
BLMID FHOUDIGHD, URIGETTHH FBlenevdH@ NMTEHIIQUI FTHHWOLUTH DHV60FH GJemeTul B
Seng@(pmIsmWeEH Buraim SMGHIET WY GHSTINSNSSTE FTINIETmIOT 2 6T6TLBIGLD.
BEIE Pameaiseisd LOTHOEIGET D60VH Heuemew LBOEILT CsTLFymLW  QUITHENTHTY
Benevaeiled rHOEIEeT Gumeiny AU IULL  HTHTL  STHILTUIFFOBOMD DTN HHHD
R oFFmw  FouEEHHHE  HIYET &GLIRHETL(HD. HSHOUTH L (BHSTUMID UTHBHD
QUDSHHHHMEUBEHHHTH (GHDILILTET FOUTLIgeN6T 6IRIHEI(HETENS).

aLat uHaudliiy BywibHeveien BHFQFTHSIHH6

sLaT  udeuly HrwsHed OasremihOFevsolul L  BHFOFTHHISHEHHHTH, GUDILS  SLornile
UoBlemeoFFTaimreng SOlUUlL  penmuled  (pohFwsbgieubeuruihs  BHFQFTHHIHDHEHHHTH
SEIUULL  (pemmuled STeRUUBGSEINST D060H SHOlIULL  (WPewmuled (PpHSWGHHIOID UTUIHS
BIHFQFT 531 H(6ThH BT H Gl LTS sTeTlIL(hEBTmSHT 61601 Fanl_(HSHSTLGILD (PH60160
LAIIGEEDH. @ SHollulL (wempuled wHIGLOU'L BHUIW CFTSHEETE G
WPHEAWSHSHIOUD UTWIHSSTE RHBBTOID SevevdH Beveomall Lmsyd GQumiod) Goiniler Lymmlenev
Fraim  gHIblevmevwen gl (hHSTUID STOTANISHHTD HFQFTHHTOH @H5H OCBT(HBHLET
BLICBIoYs GHeusibgmEsmen OCaTemiL BHFOFTESHIEHNMST  (HWelsd 2 6oL dalIL(heUgIL 63T
S5 Oumind QlssTes FalLrs wHINLOUGHETDS. WY GHSIMHVSSTE  HelllUL L
wempuled wHINIG OCQFuwiulL CFTHHSHIEHEHEG (WLHS @l  QELUUSTES  DIEV6VS)
OaTLIBSH QHEHHOTOT @eEIETemILLLLTeD femed  Quuiod @lder sl @G AT g0
9 _6ITENMLSSLILILLOTL LTS
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6.2

wHIY G Bl BERESHTE Lpbme FTaiCnaid @ehaTeo iy OSTmaWTes)
QaTHaIEH6N 1hHHFOFOMNID OFTMNBHGD WHUILULL aHIHT0 HTH UTWIFFOHMET (RS
auemguled  Blars  afjurjessiuGdernm  GsrhaLer @iy  pESTE)  SHBuTemsw
Quuoda@d  @enLuleomesr  GeumumLms  SenalLIUGHSIMG. LA LU L HTHT0L  HTSH
utwiFgeosefer sSHBUTemsW  CuuIwdHwnearg BHHFOFTHHET DF0 ULwWEIeTEN 6uUlly aiHHH60
&106 CaT(HEHSLULGIITNSI.

BHHulwed QuIrmIiiyEeseT
SLTDUD SIEISSTPIPLD DieMaLd

@evEIns HWIHS.(h SHIBWOEIGeT 39 @ QFwmuILled @eoTU DDV BLLSHIHITLTH
Fhemd elemeoulevmest BHIQUTNIIYSSH6T, SLIH6T MMID SLITUTHSET D060 I  LIWLIGDI6T6N
AQulyssTuldlye @uyssriy  smelsents  Biyeulssiuul Geten  QuMIFseT  eaTLeUMEND
BHUOUTOINIYSEET 6160 UMSLULGSHHUGTON.  Fnl (HHSTURID SpJOL  SRISSTTHIH60  DIFH60T
BAuiwed Qurmiiyssefler eumaliubBiHsHmev HToTeaillodamal.

SIMBIHH BHHUOUTMINIYSSHEHD SpTHOULTES  SFHUY  alensouleid SLETH6T MHMILD LHSL 63T
alLwsHHe sLea uHeudly (wenpulsvid GemisTeniiuGSeainer. g CrHrwTs QHTLFLeHLW
ufllormmed  HFwmisemeN  2_6TeNL&GHIGIMG. Fnl (hHSTURIHHET HHAICUTMILYSHSH6T  6UJHHBLD
oMb gl OFISBHHHHHMeU MHMID 6umEId GsvdHsupMenet 2 616 @I aIma,

CCEE T IR C)
BHUQUTDILIYSEefer Senaih SLaT uHeuldsHedlsd GmbsTeaTenlLBSEINS.
SIBISSTTLO6THLD

Qurmiiest SLpment sLenol@uTmiliLy BlenmGsummriLi (helLLTed N Y QU HHIF
Qauwtu’ G LT60 Di6060& STevTeuHWTaTe0 BAHIQUTNIILSE DBISHTILD HenL SHHLOML L TH).

(PEDFSLMO @QUEIMNS SB[ SIBWoEEmer  CFTHHI0BTeTEND (RevmIens K
Sdamasuled Fyplwiomiser (SLFRS) wppid @evmiens seuasl (B SyBluwioriser (LKAS))

2012 wawuj 31 B Had WPYUMLHSH UBHLSHHIGHTET RHHISSHFm DS

FnL_(hHSTUMSHDITE0 (PHDHFHLmeuwms 2012 mevteufl 01 opb HaHulelmba OFevsvuguwirdeim SLFRS
wpmid LKAS eeiusupenm 2 _6TenLs@GHESm @evmiend SeibEL(h HIHUILDEISHEHEGHL
swrflesiulBetener. Gy, 2011 @aFwuf 31 (PIQEUHLHS UHLLD 6UEDTUTEOTET  &HIT6VMIHETHE BT 68
BHbamDMMIEHeT (PHHW eVEINS HISSL (H SIBUWLOEIGEHHESG
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lOmIeNs DITFF QumBBHTL L mis6rm

Saam PNSBTE (& MLILS60T

S, Qury WwHDID 2 L&Y EwIEIS6T

GnL_(HSHSTLI6OTLD

Gerps GumlLmy
SMVMD DI VICUDBLD 2_flenio SLIQLEIS6T 2 LIS QUIEIS6I &6 LT L 51861 . y . ] QurHw
6T & 6T 11 & 61T
& T 6f]
Sygwid Sedeog LIILTH
2017 gmereufl 01 Bed
2 effemeur [ 4,031,844.7  4,959,426.8 13,570,271.4 2,209,905.3 66,115,400.7 50,000.0 90,936,848.9
(623 IR Y201 - - 370,330.0 247,006.2 - - 617,336.2
SIBNHMEOHEIT - - - - - - -
2 _flewo WwrTmHmLd - - (3,004,875.0) - - 3,004,875.0 -
2017 gFwuy 31 Geo
2_eiTeneum m 4,031,844.7  4,959,426.8 10,935,726.4 2,456,911.5 66,115,400.7 3,054,875.0 91,554,185.1
Qumpiorer Gzuiey
2017 gereufl 01 Ged
2_eifemeum m) - 4,959,384 12,905,142 1,896,989 66,094,153 49,999 85,905,668
U(HLSHIHBT e QUMILDIT 60T
Baule] &L Lewild - - 288,711 84,813 - 505,955 879,479
WhAW eumBL  FITeHEH0 - - (1,511,086) - - 288,635 (1,222,451)
SIBMHMEOHEIT - - - - - - -
2 _fleno LOTHOLD (1,829,533) - - 1,829,533 -
2017 Ul 31 @ed
2 _eifemeum mi - 4,959,384 9,853,234 1,981,802 66,094,153 2,674,122 85,562,695
GaPlw gLBU Gumuogl -
2017 gswuy 31 @ed
2 6iTemeum m 4,031,845 43 1,082,492 475,109 21,247 380,753 5,991,490
2 _usemiyd, 2 LML
e . .. SennLLo CurLLmy QP EISLILL L A A L
CarLLEisef I afl SLIQL Bl 61T wHYd T BaTEIme gepamu QuBATLH Qo HFHLO
QuUIESSs Lo
ot QFT &35S 61
Syww siedevg wIHIILTG -
2017 gmeweufl 01 @ev
2_eieneum [ 645,345,972 152,564,480 23,469,085 79,505,399 6,672,973 113,906,614 1,021,464,524
(622 IR Y201 - 10,408,631 805,231 414,493 1,427,477 13,055,831
WHAW euBL  FTTHB60 - -
2 flenlp LT HDEBISET (201,560) (139,830) 379,244 37,854
SIBDDE0H6IT - -
2017 gFwuy 31 @eo
2_eieneum @ 645,345,972 162,771,551 24,134,486 79,919,892 6,672,973 115,713,335 1,034,558,209
GQuuuorenr Gsuie wHDIS GuEILE @@Ly
2017 ggersufl 01 Ged
D aTemeurm - 97,713,044 17,530,241 67,181,601 6,672,972 93,618,506 282,716,364
(613 IR Y - 3,093,499 611,032 179,592 3,205,876 7,089,999
WhHW eupBL FTTHB60 - 86,040 (38,291) 8,384 56,133
2 fleno LT HDBISET (42,803) 42,803 -
DIBMMEVBHENT - -
2017 gewuj 31 Ged
2 _aTemeurm - 100,892,582 18,060,179 67,361,193 6,672,972 96,875,570 289,862,495
CaPlw gLBU GQumuogl
2017 swbUf 31 @ed
2 _sifemeur m 645,345,972 61,878,968 6,074,308 12,558,699 1 18,837,765 744,695,713
2017 19&16Uf 31 @60 2 _6ieMoUTH HMVMID DIIMVBLD WOHDILD GFHTL L EIsHe6r 6o
Caxmlw gLBU GQupILg (MM gD LHEDILD Gg,rrlil_rﬁﬁrﬂas'r QoS HL5) 750,687,203




B&EFnnbaTe &ML SeT
9, 2 _wWiflwed QFTszssen

9.1 parssss 2 wWlflue Ganggidser

QoI By

9.2 srmid o ullfluied QeTsHgissen

@eoomiens IJF QUBBHLECHTLLMIE6NT Fol (HHSTUMILD

31.12.2017
@0
2 eiemeum )
-
3,312,160,200

ArwsHemha gCs@mId Hyewi Cauiorabms SWPHCH sTmE o ulflued CFTESIGH SemsdL LIubS e

31.12.2016
ol
2 6emeuT Q)
.
3,312,160,200

am dev Qaul(oy UyCasmiser Bodated urgiaTésiulL  auallfCss 6ames@er MBIHOTNSMTOILD  Sglaumyuilsd
URTLILITHIETLIL  HenemibsenSHMTE)  6Tevemey  GMibaliuLTenwuleamed 2015 opn  Spemigsd LAIIH gaw  GLwbumeilsoensv.
Gweud, WHWLG uTAwesTH OFTMas U CFevamEHLd. AT, GeVBINS ATF QUBHLEHTLLEIEST Fnl BSHSTUMSH 0
Blevaydlen HHOCBHSSQUIETE SHHmBW QFevalmen HTRIECETaTEHLD Bensoulsd Eevenev.

Gzulmen Oazaimer  WlMG @puuf Gxruldl  genemwen ufsn. . QT &S
6D IT B &H 6L

Syww Dol
w G
2017 ggsmouf] 01 @0 463,321,543 2,666,110 2,863,936 15270484 1501,242 3432679 15638907 504,694,901
o _aiemauTm)
s liuamaset 1385955 922257 3716 460,698 7,500,726 10,363,351
WhHW aumBL FTTHS0 -
2 fleno LIHMEIGET (37,854) (37,854)
P (50,000) (50,000)
2017 9&0uf 31 @O 6,57 198 3,588,367 2867652 15270484 1501242 3893376 23191779 514,970,398
o _aieTeuTm
GQumpioner Gzule)
2017 ggemauf] 01 @0 355,148,662 2,631,910 1825923 2,369,725 1401560 476,276 992,340 364,846,395
o_aienaITm)
SyBSETE Cupuoten 1,922,713 14,097 87,867 374,806 5114 133536 647,246 3,185,380
Caule] &L Levwid
Whbdu pmigen 1,119 - 7,758 - - 1,104 14,701 24,682
FITdHH6eD
SIBHMHMESH6NT
2017 geouf 31 @0 457079493 2646007 1,921,548 2744531 1406674 610916 1654287 368,056,457
2 _aifeTeuTm
Spplw_gLBu_Gupiog
2017 w&0uf 31 @O ;685005 042360 946,104 12525953 94,568 3282460  21,537.492 146,913,942
o _aieTeuTm
Owrgs o uliflued Gersgsse (GUy 9.1+9.2) 3,459,074,142
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OBIeNdE DITF QUIHHCHTL L MIS6T Fnl (BHHITLIETLD

B0 DMISHEHSE BT (S M LIS S 6l

31.12.2017 @ed 31.12.2016 @ed

WS G pHaTd

26T emeummi 6T 6meummi
op. ah.
DIT FMBIBHH 6N (HHSBT66T HT6ssT LIBIB6TIIL 1,600,601,926 1,600,601,926
CLP6VEH6ET Lo UIT 61&BIT 60T SBIT 6501l 10,918,715 10,918,715

1,611,520,641 1,611,520,641

1982 Quogeufl 27 ob HsHwenrw 181/12 b RevdH s euIssonel  DNalsSHe0IHSEMUTS @ (HEF 6V
CaxmlLmselesr 2 flewd @E6eVEIeNS SITFTEISSHISETO @6eVEIend DTF QUHBHBSTLLBIHET Fnl (BB TLETSHHIS S
eupEISOULLGl. 1992 b ewiged USHESTETLSI CHTLLEIS6NT BewiLBTeL (HHHmS Sliglient_uled 1Ngmbaslud
QuUBHBBHTLL sbueisEnd@ eupmIslulLer. @ealeumTm @désmesiser NgnrbhsSlu QuUBBHESTL L  SHLDUTS EHS &
@uUUeDLGSUULL  HsHuled DiSHHemadwl srewiulesr Sgud GMiss @memiuller dSlywgengs Bluwmuwiwmet  allgdsSled
rslusiiinugrasalbd DIHOBHTENBHET JL 1960 (WPITET(BHH GFOOULLL HTHOD (LPHTEDIDSSHIUD & (HBHIS6TTMSI.

@6evmIend HOUIHSL (B SIBWIEIGT 40 HBBMU, @B (WPHSL(B DLSID DLTWLWLTS (2 Fflewo rmm  LeTeMufed)
ST SFwS SV, DSewert QBSTLIHSHI @etled FIwdliy GQumiod) wrFflenuws oiedevEH  Slgw  rSlflemu
uwesTUGSSWD SiemallLiu®GLD.  sTeoimmevid, 2 flewwo wrmomd  QeuiwtiuGld  HaeHuled @RHEHESIM  [HTevoTul
QUOILH HBeM6N  HouetT HHBMEBT6ITEHLD Hemevulled (PHTMWOSHHIOUD R(HSHBHaNEDM6V. LOMMTH, HTewwlsemer LNFTHaSIw
QUBHBBHTL L slbueflaEnd@ @UuenL &Gl BGuragsl @ @khbs GuMIbSsenen@Gur GsmlLmiseler FTWHY ellemsourTs
BHSHIHOBTEWILGHI. 6Te01Beu, 1992 &He0 2 eitenieumrm NymHSw QUBHBCSHTL L suslaseler mBbOSTensHUNEO (HHSHI
S BTaTFsluled smewilulest QuEDIod LNNSHSOHBSSBLILL LS.

WPpH6SL(B 1,5 6011 61T SN OuLefledenev. gGievTenilev, [LE NN MG AE umfluwiermey 6w QB Tem s

Bz emaulILBEUSHET  BTTOIDTHALD @eTmieueny BB FF L Blevieneuser STHsUULTH @HBBISHBH 60 @6vmIensd DITF
QUBHBBHTLLEISN dnl (BHBHTUSISHe HSHBUTEHSHW STHUUTUIFFEO DASHHemBUI @QQuieolemdLul  urTflwsmm
QaFevaierisHensd DML B THI.

31.12.2017 @ ed 31.12.2016 @ed

Bo Uy st 2 elTemeumml 2 elTemeumrml
NUR (W
(WPIgeuemLbd 2 MLG 14,018,305 38,680,829
BewL QUDHDICHTEITIH S GHLWD BGeuemev - 10,129,316
BIBTSHHHH 6m&BUNHIL 11,164,149 2,788,854
25,182,454 51,599,000

ArwsHesr WOsaD GHemmeurest GumMIod) wmmd GsmMuw BxsmevGFuwiwtiul L. QUMD  6eTETLEUM MM
HHSHHMOBTeHIB RHUY QUMD @SesvrddlL Ll L g|.

31.12.2017 @ed 31.12.2016 @ed

auj HHBUPL gemeTwl GQuUD DT LD

D efT6emelTml D GIT6MmeuT my

oh. oh.
UTHHH BLETLBEOTTHEIT - FHEMEVEMLD DHEVIGUGVBLD () 50,580,280 51,914,535
B : HHELVENID DIQIGUEVH HLOTUBGBIH6MeT (GMIOUTET GUOIDSSUNPLIL (15,404,568) (15,404,568)
UTHHH BHLOTLUBTTHENT - DleweridHdH GHTLLEIHEHLD () 59,426,206 85,828,284
&P : BxsmlL sLeaTUGBISaMNeT GMIUUTeT QUL Uiy (49,128,420) (49,128,420)
gemesTuwl QUDSHHHBEM6EU - FHEMEVEMLD DIEVI6UEVBLD 17,901,856 18,122,672
gemesTuwl QUDSHHHBMEU - DeWOTHFH GFHTL L EIS6NT 43,017,308 18,401,912

106,392,662 109,734,415
AfHBHH BLATLUGBHBIT - HEHEVEDID BIIAIGVHBLD SARETETEMEI B 6161 L [BISH 6OT H
gP.rP.rp. swuesi 15,404,568 15,404,568
SIS : HMOMID JINIGUVE HLSTLGBBT B6MMeT GMITumesr Gumiogul (15,404,568) (15,404,568)
QUODICHBTEWIL. (LPOHOUIGSIILD - LIFHF E6emev Q&b T6IT61 60T 6U T 6T & 61T 27,721,676 29,886,095
sTeud(Boeu QUEIBHBSHTL L LD 1,916,092 1,916,092
el enam QuUEpBESTLLLD 992,125 767,625
SHHeUTIS 2,500,000 2,500,000
BTEOITONSH LOMOILD 6J6m6sTUl  SHL 63TLI (BB T H6iT 1,673,292 1,440,155

34,803,185 36,509,967
AUfFHHE BLAUGBGHT - HMELEMID JINMIGUNDHBLD SAPETEMNEN6N 2 6IT6ITL BI&H DTS
BresTTells &L 6sTLIB BT & 61T 6,350,718 35,297,535
HBISTCEUTT &L 60TLI(H 60T & 61T 41,071,407 41,071,407
BIeTTel® 6UIHLOT6ET &L 65T LI(H 60T & 61T 2,588,530 2,588,530
[dih ngUe;Njhl;I mgtpUj;jp rig 1,668,269 1,668,269
2 MugH S BLOTUBBIT ST 752,520 752,520
&8 : CxmlL sLeaTuBGBISeMeT GmMiuTer GuOIOSSuNpriy (47,537,070) (47,537,070)
S @ DIPILUPIQUIT HL63T&HEThS BT  JHLITHB (1,591,349 (1,591,349)
JleL ngUe;Njhl;l memL(pemme seords @ 1,930,180 1,971,215
gJemeTul &L 60TLIB BT S 6T 5,064,582 2,478,809

10,297,786 36,699,865
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VEIeNS DJFF QUmHBCHTLLEIS6NT Fnl (HHHITLITILD

&S0 D [0IHBETHHBTRT (& ML S 6T

31.12.2016
31.12.2017 @ev @60
gJeneTul 6m6MLIL| & 6T 2 eTemeurm) 2 6iT6emeu mi
U] )
EWEULIL|SBHBGIHLD  (LPM)LIGHDI RIS GTHLD 1,935,020 2,087,520
1,935,020 2,087,520
31.12.2016
31.12.2017 &ev 60
BTHW HTFHHE FLDLDIT6AT60)6UU|LD 2 _efemelmml 2_6ITemeuT Ml
FTH6  [B6V] 65615 61T eb ¢b
emsUNBLUTeID euBISullenid o e6iTen &M
- HEMELEDLOUIBLD 81,115,819 89,444,649
- GHTLLRiIsb6iT 20,755,323 10,202,389
101,871,142 99,647,037
31.12.2016
31.12.2017 @®ev @60
umSeflaslilL L fpeuSanld 66U D_eTemeummi
) U]

3,279,250,925
2,220,601,926

SITFTEIG UBISeMLy *
DT FTEISHHOHHH HTeoll Lmiseiliy

3,015,250,904
2,220,601,926

5,499,852,851

5,235,852,830

QLTSS DITSFTHIG (HemmCaifl)

®\6VBIN B

UBIB6ENLILY  DITFTEISHHEO[HHS HewLHHGUDHD
DI FTBISBGHH 6T 60 6UIJ SHSHLOIT 651 SiIMlelgsH60 eLP6VLD SITF
Gl (bSHSTUBIHHIHSH 2 flewo wroHmd GFUls  STEvIEmMETUL 2 6T6NL &HE@GHLD.
2 LuBsSUUBESID  auHLSHH0 BewiLsTeud  HBlevemeauuledpbs BlwSHFF L
SFLusm@ 134  Wevedwiest  cHUTeYD @6VEBIND DT F
CxsTPOHUTLB  QFevailemidemer  SHTLusm@ 130  1levedwlsst  cHUT LD
HemL HH1GLMMm6DT.

oafluif BVt &SLLIUTBS6M 31.12.2017 @60

2 effemeumm
)
TWU Blevieneu - BT L miselT 331,230,311
- HEMHELEDID D6VI6UGVHLD 14,813,144
6U(HL HHIHBT6sT 6JHUT(H 27,819,035
gourTligest &S/ Wems gouTl (B FFTHesd - 8.340.889

GHTLLBIGET OMHMID HEHEVENLD BI6V|6UVEHLD)

CFVIGHBHHBHHH LItTNHOHT ML &HTE LOT MM 6D (23,880,447)

HMT&H MDD

QuUHBBSHITL L EIH6NT

LSemT U165

BL_BTOHT 60560 61T
QuUBBBCHTLLMRISBET  Fnl (BHBT LIS 601
HemmBxfl  QmBmemL BT

31.12.2016
@60
2 eiT6emeuT mj

)
354,553,447

13,525,446
20,857,804

5,604,244
(48,497,486)

UHLSHH60 QBT (BLILICTTE] (2,894,191) -
gemeriwt LfllomMHoLD (3,225,371) -
352,203,370 346,043,455
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Aevmiensd DUTF QUIHBHCHTL LMISHNT TFnlL (HHSHITLIESTLD

BB SBFn NI SHHEHHBTT (&ML S 6T

17.

TS SHHIDO WOHMIWD eemestul GFeVISH DI D Db B 60 6)

HEMEVEMID BIeVI6U6VHBLD ()
CHmLLmEIH6T (1)
QsTOIDHUL T [Sleviem e

31.12.2017
B60
D efmemeuT mi
[
263,406,193
861,658,660
1,933,044

31.12.2016
B 60
D eTemeT Wl
eh.
263,413,147
974,458,289
1,933,044

1,126,997,896

1,239,804,480

adSuperiememer 2D 6M6MLIBIGHB6VITEH 6D 6V 6D LD

ST WTeLUWIGHHIHBITT U GHSHHLO OMMILD 656 6oTul
QFeVISH B D B I & 60) 611

(WPMLIGTOILD - @PLIEVHB6V ((HHH6WSH (YPMLIGTIILD)

Geul_ (BLOT  (LPMLIGSITLD

Qumred GQsLSldberd

Cuis GsmLLLd

MeoTHT GHTL L BIsB6T DINNHHH Femul

ST BITH6IT - 6UBIBT AwWITUTT QUITHL BT HJBFTHB6IT BHLOLIGOT
womoid  FFLY

GUOMIBOSBTETBIL.  (LPMLIGTOILD - LIFendF @6m6ev GIaIT 61T6U6BTEUT 61T S61T

DITF 6UGIBIEHBET (LPHBTeMLDSHFHIN Fal (BIHSHITLIEOTLD

2 g&H JFnl (BHHTLIETLD

Feomud QuUEbBESHTL L LD

SHL_60T GN6VMBIENE 60Tl LD6IT60

SILBm GFevelesimigsert

QFVIHBHHHHH 2eu.CF.m5

QFVIGHBHHHHH - QUEIBBHBHTLL pemessl BGFlpoevTL FRISBLD
QFVIHBHHHHBH - FBevmest QLIBHBHTL L BBTFFHeT GFLoevTU Faig
oanSluly mBLONGemnE BISSuID

QFVIHBHHHHH LI6ooTbGISBT 6L

NemesoT(LpN) emeuUliL] - LUFemF 6wV

gJemestul  OF eVIFH I T I FH 60611

4,480,000
786,379
715,388

6,985,532

97,709,342

9,454,115

3,582,524
28,709,029
35,931,679
31,610,959
25,000,000

1,128,743

175,019
224,109
308,723

98,155
580,580

2,000,000
13,925,917

4,480,000
786,379
715,388

8,689,987

97,709,342

11,679,515

3,582,523
28,709,029
35,931,679
30,010,959
25,000,000
2,166,860
500,049
581,038
1,123,421
62,653
272,361
2,000,000

9,411,964

Qmg s

263,406,193

263,413,147

aSEupeiiememed D _6M6NLBIHEVTSH 6UfSHSHHLO Lom@ILD
CHTLLEISEHBHTHT OF VS IHdH M6
BITeoTTeNls®h HL 6T1QSBT (BHT H6IT

sTevaB(BeU GQUEBHBBSHTL L LD

BHTL L BISH6IM6sT [HewL (LP6mM  IH6001d(H

LSeMmeIMbBBHHH Ml6m6VLDIBHBT TV  6m6ULIL|EH BT
eJemevtul  GUITMILIL|S 6T

(WPp6sT QST (BLILIEOTESH6T oMmMILD (P LIGOOTIBIS 6T
QBTIOM FRISBBISET

op6mmeseT LoMMILD Qs mSlevmerny G (BLILIEsT6L S 61T
&H600TEHBT UG L L6001 RIS ETHEHHBT 60T 6JMUIT (B
QFVISHBHHHHH 2eu.BF.m5l

QFVHBHHHHH - GUIHBBBHTL L DemessT BGFLoevrU
QFVIHHHHHH - FIBevmest QUIHBHBHTL L BGHBTFTHeiT BGFioevmu Fmig
CF IS BHHHHEH 266 B

QFVIHHHHHEH LI6ooTbGSHT 6L

SILBm GFevelesImigseit

augey LSHTHW GsmBLriLIesTey

2. BF.5 Olemsds IHIIL] QF eVIFHTH I I D661

oon.6.M15 WOemas AL QF VIS I T I H M6

FBISBLD

uestNBLBTemL WOemad aNHNIL OF 6vIFHFHIHHHHm 6L
egJemeotul QF 6|5 FHTFHHTH 6061

41,108,917
172,137
15,571,454
6,379,570
17,455,661
7,122,674
40,253,653
4,377,300
406,651,176
990,214
179,118
17,600,977
230,175,454
1,962,286
1,849,762
48,002,479
2,193,935
14,841,411
4,770,480

44,276,988
172,137
28,260,060
6,379,570
12,818,647
84,375
6,548,123
74,388,851
3,857,700
472,334,914
4,105,847
179,118
41,144,764
215,314,842
1,054,801
1,941,913
40,915,853
2,380,687
9,245,131
9,053,969

QLTS HLd

861,658,660

974,458,289
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Qoeomiensd IJF CUBHBHECHTLL ST Fol (HSHSTLEILD

BIS &0 MMISHEHDHBTE (& DL S 6T

18.

19.

20.

21.

22.

6 (LD T BT LD

Bzulensv

Caullemsv Bem6v

L - aleneueGsTyed
o vulg e

@miug

31.12.2017 31.12.2016
b. b-
210,310,097 132,357,495
432,232,396 276,975,880
45,396,115 81,178,513
6,835,779 383,345
13,150,501 8,555,564
707,924,887 499,450,797

Bzulemsv alpuemensmeT wMGHSILULL Cpulemeoulled(Bmba HNLSHH CUHLTEOIHMS 2 6T6TL SESHLd.

wossiul L Gauilemev, HAmi uulfser, wHMIDd wLIGHOBHHSH HOLEH eUBLTEEIBmeT 2 flul
QFeveienmimer/ elpuenent HFwmisener SPHHH6E WaienCr STl lu@EL.

JENEI W 6 (I LDIT T LD

GHHSHMB CUTL NS B 6N

(LPBTEMLOSH GO &L L 6WILD

6ULlg 6U(THLOIT 63TLD

anreienTery BeisFdl @uieyl ymisrTeledmhbal HLss
61(THLDIT 60TLD

g 6UHLOTEID - CHTLLMBIGET LOHMID F6M6V6MLOUIHLD
elpHHO URIBNTNNHBHSH HeNLGHFH 6UHLOT6SILD

Blieurs G &evafl e mis e

sefliu’ L GFevey
slLTW umsealiysst - &.10.15.61600, 2m.G&.B WwHOID F.6T610.15.6T610
2. 5. [Fl

Quuuoreng Bpule] - HMELENLD SMFUITEOUILD

sLLTW umsefiyseT -

ueléQsTemL QFev6ey - HMELMLWSLD OHMID GHTL L LD
elpuene Q&6v6 eI

gemeiwl BIeuns QFeve] - SHenevenowsd wHmid BHTlLLd

1518515 Q F 60 61 601 11 & 61

sTasHH06] CHT LD

RIS HEHLST aul g

Bzulemev HIsJ (WHU6wT 6ully

6UEBIL] &L L 6UOIEIG 61T

oumd Guevdas umm eully LOMID STEHE S6y
gl SL6&T aullg - Feomud QuUpBHBHTLLLD

auLoTest 6uif]

au@Tes  oufl  sewlliBEeT  @evmiens IF

31.12.2017 31.12.2016
b. b.
25,289,441 14,992,572
15,688,237 14,683,014
4,134,857 4,623,872
3,577,444 2,724,951
7,913,463 4,370,832
628,800 -
57,232,243 41,395,240
31.12.2017 31.12.2016
(WE (B
35,393,501 29,724,070
2,501,948 1,571,230
590,875 393,416
879,479 513,740
27,835,515 20,905,278
2,868,920 2,225,997
42,667,097 35,817,971
112,737,334 91,151,702
31.12.2017 31.12.2016
. (WH
4,480,462 3,742,490
635,993
1,547,928 1,863,875
40,076 1,017,763
205,530 6,421
1,600,000 1,600,000
7,873,996 8,866,543

QuUBBBHTLLEIHN gl (BSHSTUSNISIGT  UHLTHS

HIHGHHBOMD  HLHS UFORIL(B  uGHLEIGNTS  STLLIULaT60meD. @SHET  STJEILOTSH6LD
QBTLIHCHTFAWTen BLLBISMTID 61&HTHBTeSHHe0 auflul GHds @ReOTURIGET SenLdbsmosd GUTHeomDd
siimid  &.91.0u.gm BHHSTURSSTed  sauflomesr  oufl  QFVISSILLTSH(hEHHELMD  6l60  2adldbs
daingl. &LbBS @OBUFH  UBLEISEDHST (1995 2016) Qeumiud mEIaTEG euBLEISOMNCEW
Fal (hHSTUSID GEOTULD 2 6mSHSHIETENS].
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@Qevmiens®d DIJFF QUIHBHECHTL L mISB6NT Fnl (HHHITLIEILD

BB EFaNmI&BTHT (& ML %% 6T

23.

24.

25.

26.

QarLjyesLw Somasseuj uyliommmmisen
SITF WODI® FF S GUUTLIgEVI6TeN [BlMI6U6HIEISGHL 6aTer LKL T [ m sl 61

Fn L (BSHSTLI6vISHH 66T T ST Y 6301 Qs mmuT Basefest Gur gl QBTLTLemL W HWHH6UIJ B(ETh L 68T

ufliorporisemen GHOBT LTS BIMSI. QaBTLFLemL Ut HWSHH6UTHEDHET  B6VHBIND DI FTBISLD

(Fnl_(bosTuaibHer omidh 2 fleno 2 emLwig), ueBeum SITSFTHIS HeNEUISEHENBIHAT OMHOID DT F
SLU_(BLUUTLIQ6VI6N6N  [SMIGUEIRIGHT 2 6TeNL BIGHDIMeT. Fnl BSHBTUSISHT6L DTF LOOHOID DITF
S BUUTLIg6VI6TENT  [BIMIGUEITEISEHL 66T HL SHHID LFIoTMDEISEeT WOHMID gouTBaEeT SellulL  euenasuilsd
(PHHUWIDTETIEne.  6TGIDTEVID,  Seoluul L  FHwmseussi) dnl Lrs GuomGsmerend uflommmsiseier
alugLd euHLOTmI.

2017 2016

(W) (W]
Blaiemaiullgetenr L5 e
Heraupld BneuamsensE QFass Geuesniiguleneu
SITF 6UENTEBIHET (LPHBTNDSHHIU Fal (BHIHITLICILD 28,709,029 28,709,029
2 &5 Fal (BHBTUEILD 35,931,679 35,931,679
LD&HEH6IT  6UBIE - -
FAeorud QUHBBHTL LIS 31,610,959 30,010,959
AUEMTWIMISBLILL L. 6VMBIBT  &H6uTNUl  LDEIII6D 25,000,000 25,000,000
steua(Beu CUHHEHTL L LD 172,137 172,137
MeimpT BT LEIH6T DNelhHH Femu 97,709,342 97,709,342
BGujs GmTLLLb 6,985,532 8,689,987
Hereupsussieummed B &H  Oum &3S 6w 6u
sTeus(BeU QUEBHEHTL L LD 1,916,092 1,916,092
MeimpT BT LEIH6T SNelhHH Femu 41,071,407 41,071,407
DT BTl LEiIseT SalmsHEH Fenu 1,668,269 1,668,269

eigjuny Qumrmuiyssear wHMIW SLOUTBSET

GMHE HeHuled CFSHGHILULTS o2m.@GF. ., o k. wHmd uslssTen, GsTLuTs &.o1.60u.g0
&G 6AITH 516 UPHGSHOT SHTHBOLLLULIQHHSHE. 6updHHed CeummOumIeus FTHHUWILDTEIS5I
LISHHTCD, DLEITL  FTSHHWLMHOSTHOYD S([HDBHEVTD 61601  Fnl BHBTUSISHHN  FLL SHBH 6w0NlB6lT
BT FmeT  UPRIBDITFH6T. AHMCBHU, Bpemid erHJurym QuUTOIIYSEEG QbBHHHamDHMIbH6TNe0
gouTGseT OQouiwelsvenev. erelanib, 2017 b euviiged HewmBFfluled(pB g  dSlemLsasiiGumm
[EIEI NI Quir @iy sbeserievt @ u@GHemnuwt QFeVISHSHIUBD (S 2017 JENRT) S1,6001(B
Swissiul L, sisHdemeeurs 2017.01.01 b HaHuledmbas  LISTHS  SlgliLienLuiled
@Fpmaw  QUTEINLEBHmENT CFVISHHIEUBMDBTE  HL 6UIQHMNBHENT BLOMOBTETEMILL (HET6TET.  DIgHHIL 661,
2017 opd peoviged  201.GF.H wmmId o26.m.F  UBSeNlYSSHET  eleueals  HTIOSHUPLOEIN)  (LPeDMUITS
QFeVISHBHLILIL L 60T.

RBOBTms FHagleE Uaaryme BloLeysern

MHOBTems HeHH@GH VSGIDITen DImaIHH (PHHW  BlewesEnhd &H[HHHMHOBTETEMLILIL L SHIL 65T
BHEInDMISBEHESTH  QUIT(HGHBIOTE  FFTHB0HT  WOHOILD  QeuaMiLBHBHINBHT  BldHddn DMIeL
Bameweuwimest GuTal  (GMULILLILIL (RelTermest.

WHSW eumL FITHHE0H6T

WwhHw  eupL  FIThBeLH6T  S@peTen  UFIDTMHOEBIGENET 2 _6TeNLdb@G&HeUBIL 60T  DHEFLTTHBHEVDH6NT
QuBBCHTLLEIB6eMTeL @6ieuhHL SHHB0BW BLomHGST eIt L 6.

el Ly i 6 2017 2016
(W) (W)
o6m.Gg.[M/ 2.k.B Oens &L L GOUImIG6NT 17,368,956 71,791,961
LeEBOsTmL  (LSen®BoHHL L wumEsT, GHmmbhas/ Wens egmurh) 51,078,837 41,511,261
gene QFeveemiset/ FITEd 60D 61T (348,903) -
QT HHLH 68,098,890 113,303,222
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eTes1gy (Q)ev. LY. 676D. &/61/6Ta. 6T6V. 6Tal. LF. §/01/17/01 2020 QFLigLbLIg 25 b H5P
SV,

@wziens oy CLwECHTL L& 90l GBS TLGTLD

@Qwniens IF QUIBECSTL L & Fol NSSTLIGTS D6 b DEP UL 68T (1pLgeuedL B 31 Ld Ler(h) HO\FLOLIT LomgLd 2017
O GRTLY DFH AT 5B BIDMIBHT QOFTL_fLins ) (2) 14 QenewL_w BHF FL 1 _FHest 38 o1 o er(h) @evdsLd 1971 F9Malest (
L ISTILD SeTHSTUIUTATT SOVEDLD 9% LI%H ulesT Y MFHens

Q@wriens gF CuBECsTL LS aml GSsTUMSDe 2017 b yewi(h) FOFOLT wagd 3] oF HsHuleerereunn
BB BFlenevendd Fmpml LOPMILD SBEPUND (LPLYUGHL S UBLSHEHTGT UBLOTHISIDMI, LIBIGHAMLD LDTHDSEIapDI
wPDID BUIUTUIIED Fpnl, DD LhEGWLDTET SasSL (0 ClsTaTenssemar Pt eaenat aILITEISaN6T FTFTLOFLD
o aTarLm&w 2017 DO FHLIT 3] b HEHSG (YLD BS (BLSHSHTT BBSHImDOTesISH 1971 Ld 2601y 6l 38 pLd
@evss BIGFF L e 13(2) o miiyewg wPmih 1972 b yeriget 11 b Qewss yiF alleuFmusd Fnl' (HSSTLeT
FLULGFST 23 b UBHuL T Qeventsg aun@ssLiur. Ceuetripw  @evmiens Ferpmws GFrFedlss Gy wgHet
rflwevenwifer 154 (1) apur®seied 2 earar_mfuerer FLU L aFpepseafles HLp eTesih@ euLpEISLILIL L
uessiiLiyeoguilest Gip senrssmuieyd@GL UuBSHuyererg. BFFF L gGer 142) (§) 2piliyeagsGspu gl HSS LTSS 6
UBLTHS APFmawL e Geualufl_Liti GoucsHOoeT BIGT FBHBGID 6I160E HHSHSS@HLD S T6TILILISGS@FLD
@ aiauplgeansuiletd, Brer 2018 b () @SHCSTUT S 22 YF DHS BNIICGTSDHEH S (HHE UPEIGLILIL L
OFSTHSSH6D UTEISOSGT OBTLFLITeST P FOSUNILD STL L LIL1L" (B GTeTEH.

1.2 BDEFpHMISS6T QFTL_FLINS (LpSTew 0SS 0SB 6T GlLimmyLiLy

@ BBIFsIpPlenesT @QevBiansd FerTsSHL (R STBWLDBIEEFSCHHL SWIRLILSILD HYSenesT BIWTWLIOTT LITieneuufed
(wpereneuLitigih, wpmd Gorsy, apESarTed apUL Samigw Ggmams FRwrer LKpHampGngid Qewewrs
BBGFpHlenet SWTfsGL alsSHe0 2 aTers Bliaunssens SFLomesiLiLigd LpHTenLDs S ais B e O LImmLILITEGLD.

1.3 FHeTHSE TWieuTeTHest QLimmiLiLy

oTenigl  Sewssmuialer Syl uled QBRPSmOD OSTLIUTE @ SBS®S (LPGEIMULILIG —6T6TE)
QuUITDILILITGLS. BIeT YF W T FesETLIe Bnielarbsaner Fia G Senssmuia) BILOBIE @S (ISSAI 1000 - 1810)
@ewurseyd QewEiens FaTSEL (R BWLDESEESG HYMWeuTs L @)ssanssmuialamer GLop6lsmemGL e
QsmflevFny pHg CsewauliuTBhsebsE Q)WLTSL, BHSImPNSEND LIDLHInDNSEET IOV TGN
o IBLILIPSSdV QUDNIECsTaTEEL aISSF I BIGET sewssTwialensst G L 0 19 wss Couest(® 6o
@) B BIWILD IS T 6TH) LI TS ) 68T D GT.

BSsampnissaicd ST GHem Oupw@ser wpmid Ceualliu®ss0sers@GAL SeETSHTUIYF FIRTDIHED 6T
L 19850 TeTERL) SSBD CFWETLPODSMGT B L (LPODLILIBSHIUS FHeTHSTWIFHGLLIL L LDFLOTGLD.
Csiplls®sstiuc L. GCeueaiipemser, Grsg wopid Seup CUIRID STITBIGOTTC [BG 6D MnI%Hea 60
TPUL Sl eTeyFTi LD Fmppsseiar yugHeamet wHLIIBGLD sarssTiieyd GlFwerLpennsafed
2 GTOTLBIGRBDT. HSSOSW  YLISHSHaT  SaLiBD  OCungl FpsiLLSSHsCapn  CLITBSSLOTEST
FeIEETL6 OFWaILpempasamar G L OB USDSHTS Fnl HSSTLKTSHT 651G sdmDBlenet SWTLILISDGL 068
Bumuomes (pempuiled (LPTemeULILIGDGLOMGT 2 6TaT% BIUTESM®S SIS TWITOTT &hSSHD0HTesTL_meyLd
BPpiueas@er o aters  Bliourss@er  CEwenpmies  GsTLjumes  BS&HSseT  GCsfalssLiLi_ng).
(PSTOISFIMSBTTV GTUPPLILIL L SeawshFL BH& Gsraransgsaiar QUIbSSLLITEG wPNId LNTCurHsSsLILIL L
SIEHLH LHIT - BHF OGswvalarmsear Buwrworer wWIING®sYS BHFEmPDISsNGT QLU HOWLIZS
pa@TemauLiL] QBT fureTt wHLILTHID FaEaSHETWNSGSL UL L G Seussria) Gswarpenuller o wLiLigLiy wpmniw
jaralflewer rwreNliLgnasTet spmienily yFHamd 1971 b yemgar 38 b @evas 13 b 2 miLiLjeoguller (3)
PDIIH (4) YIb LBFHeN6 HertasTUIQITATT BTWSSSISEG QIPEISLILIL (HTaTS).
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1.4

2.1

2.2

2.2.1

TGl FHETHEEHTUI| FHBSIISG @R IJQLILGL W QIPEGASNSG 6TarerTed OGILUPMIS6ETaTarLILIL HoTer
FEISHETUINF FTRTNIST CLITSIDTGTE6 TR (o6 CILITBSSLOTETe TRIMILD bLHLIFH Cmerr.

LTSS IDTGS &60TshE T F(hDSH|HETeT 19 LILIGHL

oTenigl Syplsemasuilar 2.2 b LupGuled GO Reter ol wmiger CTLjLTs FIrssevser OFuiBHBS T
BTG OSTLJhG @D BHSFmPODIGHND 2 TaTL_EHWeTalT NBSLOART QL WESOT HLgLILIGHL
9| LOFEIS @HL_GHT S aTey T FHUNeD OlFeveurs @ OlFaysHuil(hEs (LpLg ujLb.

JARLEN T

LITSELOTGST &GISHEE TR S & (KBS

@aiuplgemsuilear 2.2 b LFHuled GO BeTer oI wrSeaT LpsHWsSSHIeusDeT Srgestions 2017 HOFLbLIF
31 9p DasFuileerareurpreT Qewniens ClLBECSTL L & gl HSSTLTSBG B BlenevenLo, LoD 5SS Hufle
(PG BF UBLSHOHTNT BS BLIYSEMSHOT P/ BFLILTUIFFD eTaTLMUDPID QevEiens HantsdhL (5
SIBlWLEISEpECsDD 2 asstenouyd Blumuggieaupd QeualiL®ssLiLiL_aflleee e1ar G 6T16d) &(hSSTGLD.

BPSImPDN OFTLFLITE FH(HBHS 05T 0% 50

@ VEIwS: HeTHRL (B ) WiokI%@nhL 6T (3) 6wt mi % O\ wT(lp FHTewLo

ECLp @M1 (B B GID 6L T TGST & G831 TewsT] LiL |55 6T () 68T 1EI5 TGOSTLI L1 L (B) GITGITGHT.
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Vision and Mission
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Contact information

Head Office

No.21, Meerania Street (BCC Complex)
Colombo 12, Sri Lanka

Telephone : 011 5757539
Fax 1011 2438635
Email : slspc@sltnet.lk

Regional Office
Regional Office
Galpihilla, Panwila.

Telephone: 081 5634903
Fax: 081 5634902

Email regionalofficegp@gmail.com

Auditors
Auditor General

306/72, Polduwa Road, Battaramulla


mailto:slspc@sltnet.lk
mailto:regionalofficegp@gmail.com
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Board of Directors -2017

Mr. M. G. G. Thillakasiri Chairman/Chief Executive Officer

Mr. Perumal Ramesh Director/ Working Director

Mr. Asoka Muthamala Board member

Mr.M.Y.M. Sibley Board Member (February to December 2017)
Mr. A. Lakkadas Board Member (October to December 2017)
Mr. Palitha Sirilal De Silva Board member

Mr. M. R. M. Abdeen Board member

Mr.P.E. Vandeputten Board member

Audit and Management Committee Members

» No audit committee meeting was held n the year 2017.
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Organizational structure

HM2-2

HM1-2

HM1-1

MM.1-1

MM.1-2

M1-2

M1-1

MA1-1

PL1/3

Chairman

Organizational Structure - Sri Lanka State Plantation Corporation

Chief Auditor
Auditor(1)

Internal Auditor

(1)

General Manager

(1)

Legal
Manager (1)

Accountant1)

Finance
Mag.(1)

Manager Administration & Human Resources (1)
#

(1)

Audit A ative A istrative [a istrati [a G In

Officer Assistant Assistant |Asst. (1) |Asst. (1) |Asst.(1)

(2) (1) A(li

[office.Asst(2) | [Office.Asst.(2) | [office. Asst.(3) [office Asst.(4) | [office.Asst(3)] [office.Asst(2) |
Labour (8)

Staff- Head Office and Regional Office

HM 2-2 General Manager 1
HM 1-2 Deputy General Manager 1
HM 1-1 Chief Internal Auditor 1
MM 1-1 M: , Superi 17
MM 1-1 Accountant - Internal Auditor 2
M1-2 Audit Officer, Assistant Accountant 25
Assistant Manager,Assistant Superintendent
, Personal Assistant
JM1-1 Audit Officer, A 8
MA 1-1 Assistant 20
PL1/3 Labour 8
Total 83

Assistant Manager
Plantation
Asst.

Superintendent (17)

Administrative
Asst. (1)

Office.Asst. ( .(4)
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Management Staff - Head Office

Name

Mr. M. G. G. Thillakasiri

Mr. I. W. R. Jayawardene

Mr.H. N. P. Jinasena

Mr.S. 1. M. Hasan

Mrs.B. V. L. C. Benaragama

Mr.J. H. 1. Jayasundara

Mrs. R. Dehideniya

Mrs. K. A. H. D. Perera

Mr.W. D. Wasantha

Mr.Gayan Yapa

Mrs.G. D.S.C. Sudasinghe

Mr. 1. Kuruppu

Mr.P. V. Pradeep

Position

Chairman/Chief Executive Officer

General Manager - Acting (January-April)

General Manager (April - December)

Manager - Finance

Manager - Administration/ Procurement

Manager - Audit (Jan. - Sep.), Control (Oct. - Dec.)

Manager - Legal (April - November)

Manager - Sales

Manager - Transport

Acting Manager - Lands

Assistant Manager - Procurement

Internal Audit Officer

Internal Audit Officer
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Management Staff — Plantations 2017

Name

Mr. Y.A.T.B. Wadugodapitiya

Mr. T. M. P. G. 1. Thennakoon

Mr.H. N. P. Jinasena

Mr.T. R. H. Hewage

Mr.R. A. R. M. Ranawaka

Mr. A.C. Abewarna

Mr.W. T. K. Samaratunga

Mr. P. 1. L. Perera

Mr.I. W. R. Jayawardene

Mr.D. W. T. C. Dantasingha

Mr.R. A. M. Dayaratne

Mr.A. A. Senaratne

Mr.S. Y. Liyanage

Mr.G. W. G. Wijeratne

Mr.M. M. M. M. C. B. Ahlamalpe

Mr. C.S.S.M.Dissanayake

Mr.K. D. M. P. Weerasinghe

Position and Estate

Superintendent - Alakolla Estate

Superintendent - Galpihilla estate

Superintendent - Gomara Estate (January-April)
Superintendent — Hagala Estate

Superintendent - Hunnasgiriya Estate
Superintendent - Kalebokka Estate
Superintendent - Midlands Estate

Superintendent - Rangala estate

Superintendent - Walahandua Estate (April -
December)

Superintendent - Nikolaoya Estate

Superintendent - Gomara Estate (May- December)
Superintendent - Kotaganga Estate (May - December)
Superintendent - Harepark Estate

Superintendent - Opalgala Estate (Acting)
Superintendent - Timber/Forest Kelebokka Estate
(Acting)

Superintendent - Factories - Rangala Estate (Acting)

Manager - Plantations (Acting)
7
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Chairman's Review

When I assumed the chairmanship in the year 2020, annual reports had been submitted only up to the year
2016 and no annual reports had been prepared for the years 2017, 2018, 2019. Accordingly, I gave
necessary instructions to expedite the preparation of annual reports for those years.

In 2016, there was a loss of 150.9 million Rupees, but in going through the annual accounts, it is observed
that the loss has been reduced to 94.9 million Rupees in 2017. A profit of 74.5 million Rupees was
expected in the the annual estimate of 2017. But despite an increase of 110 rupees in the selling price of the
products, the year 2017 has also been marked as a loss-making year due to the decrease in production by 9
lakh kilos and the increase in administrative costst.

The annual report of 2017, which was supposed to be completed before September 30, 2018, was delayed
by three years due to non-submission of the annual accounts by the due date for a number of years. I take
this opportunity to express my thanks to the current staff of the State Plantation Corporation who, by the
year 2021, completed the annual final account on the due date and prepared the annual report of the year
2017.

Accordingly, I am pleased to present the annual report of Sri Lanka State Plantation Corporation for the
year 2017 on behalf of the Board of Directors.

Srimal Wijesekera

Attorney-at-law

Chairman

Sri Lanka State Plantation Corporation
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Corporate background

Legal establishment

The Corporation was established under the Sri Lanka State Plantation Corporation Act No. 4 of 1958 and
the amended Act No. 12 of 1962 and No. 49 of 1979.

Legal and historical background of Sri Lanka State Plantation Corporation

The Ceylon State Plantation Corporation was incorporated under the Ceylon State Plantation Corporation
Act No. 4 of 1958. The main objective of establishing the Ceylon State Plantation Corporation was to
develop and raise the plantations alienated to the Corporation by the approval of the Minister and the
cultivated government lands and undertake proper management of the cultivation on such lands. Further,
another purpose of establishing the Ceylon State Plantation Corporation was to assign to it the management
and maintenance of the estates acquired by the Commissioner of Lands and the Commissioner General of
Inland Revenue.

In the beginning, the Ceylon State Plantation Corporation handled a few estates alianated to it by the
government, and operated well fulfilling the objectve for which it was established, and this enabled the
Corporation purchase estates of about 15,000 hectares in a short time. Such growth was accounted for by
its establishment through a strong Act and operation with a good management.

With the acquisition of estates by peoplization of them through the Land Reforms Act of 1972 and the
amended Act of 1975 and due to annulment of the trusts that were operating at the time, about 250 of thus
acquired estates were alienated, for developing and raising them, to the Ceylon State Plantation
Corporation, which was then managing around 25 estates. Janatha Estates Development Board was
established and thus acquired other estates were alianed to that Board.

It was necessary to change the management structure to promote the Ceylon State Plantation Corporation,

which had vastly expanded. Therefore, the government that came to power in 1977 established regional
offices to manage the estates more efficiently and effectively, and thus, the administration of estates was
decentralized.

The Ceylon State Plantation Corporation Act has been amended by Act No. 4 of 1979. According to
Section 3 thereof, the name Ceylon State Plantation Corporation used until then was amended to Sri Lanka
State Plantation Corporation.

Further, the purposes of the State Plantation Corporation of Sri Lanka were broadened by Section 6
of the Amended Act No. 49 of 1979. Which are:

a) to manage agricultural and estate lands to promote optimum productivity on such lands;
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b) to co-ordinate and manage agricultural crops by rehabilitating existing crops or diversifying
crops on such lands ;

¢) to raise livestock on such lands ;

d) to process and sell agricultural produce;

e) to establish, maintain and operate plant, equipment and machinery for agricultural purposes
on such lands;

f) to carry out any other business incidental to the constructive operation and management of
the Corporation.

In 1980, a number of steps were taken to strengthen the management of plantations and stabilize the
decentralized organizational structure of the State Plantation Corporation of Sri Lanka. Accordingly, the
Sri Lanka State Plantation Corporation, which was under the Ministry of Plantation Industries, has come
under the direct supervision of His Excellency the President. In February 1980, four regional boards with
more powers were established to enhance the performance of regional offices, namely, S.L.S.P.C. I, II, III
and IV. In 1984, expanding this function, two more boards S.L.S.P.C. V and VI were established for the
better management of estates around Balangoda and Matale. Although the management of the estates was
decentralized, policy making, marketing, storage and financial affairs were done by the Central Board of
Sri Lanka State Plantation Corporation in Colombo.

After realizing the ineffectiveness and lack of effectiveness of these reforms, the then government
established 22 regional plantation companies in 1922 under the “Conversion of Government Owned
Business Undertakings into Public Corporations Act”. The 22 local plantation companies were entrusted
with the management of 402 profitable and agriculturally productive estates owned by the Sri Lanka State
Plantation Corporation and the Janatha Eetate Development Board on a long-term lease basis. The Sri
Lanka State Plantation Corporation and the Janatha Vatu Development Board were left with 55 plantations
producing midland tea with low selling prices due to not possessing the characteristic qualities of upland
and lowland tea. Out of these 55 estates, 32 estates remained with the Sri Lanka State Plantation
Corporation. Even out of these 32 estates, 11 estates were transferred to Alkaduwa Plantation Company
Limited in 1993. Accordingly, the remaining 21 estates were consolidated into 16 estates and placed under
the State Plantation Corporation of Sri Lanka. A large proportion of these 16 estates are old seeded tea and
poor soils with rough slopes around the Knuckles range in Kandy and Matale districts. Therefore, the
green leaf yield in these midland plantations was naturally very low. Estates in this area have been known
as loss making estates for a long time due to the three factors of decrease in selling price and decrease in
yield.

Also, in 1992, the entire staff of the State Plantation Corporation was retired and all operations were
stopped. In 1994, a new staff was recruited and operations resumed. Since then, the Sri Lanka State
Plantation Corporation, which was under the Ministry of Plantation Industries until 2006, was also brought
under the purview of the State Enterprise Reform Commission. During the period from 2001 to 2004, this
corporation was considered a burden to the government, and some estates and assets were leased for long
terms in order to reduce the burden on the government.

Waitalawa, Woodside and Harepark Estates and Kotaganga Factory, which were leased to the private
sector for certain projects on the recommendations of the Board of Investment, were abandoned by the
parties who took them on lease due to the failure of these projects. Later the State Plantation Corporation
had to take back the Harepark estate and the Kotagaga factory with many liabilities. Harepark Estate,

10
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which was anarchic due to bad management, unauthorized acquisitions and non-maintenance of the
plantation, had become more loss-making. Waitalawa and Woodside estates were later transferred to
another private company. Due to the company's mismanagement, Woodside Estate was abandoned and
only Waitalawa Estate was kept under its control.

In 2006, the government policy changed and a new policy was introduced to manage the Sri Lanka State
Plantation Corporation as a commercially strong government strategic organization by removing it from
the purview of the State Enterprise Reform Commission and bringing it under the purview of the Strategic
Enterprise Management Institute. The system of managing these estates as mere tea plantations was
changed with the intervention of the Strategic Enterprise Management Institute. Accordingly, under the
new concept of estate asset management, a number of strategies were adopted such as identification of the
assets of the Sri Lanka State Plantation Corporation, i.e. valuable timber resources worth about 3,000
million rupees, potential sites for small hydroelectric power plants, carbon sequestration of estates and
selling, and crop diversification of loss-making estates.

With the gazetting of Knuckles as a World Heritage Site in 2007, a large area of plantations owned by the
State Plantation Corporation of Sri Lanka became a World Heritage Site. Accordingly, commercial forestry
plantations, cardamom plantations as well as tea plantations were added to the Knuckles Reserve. But the
management of the estates and the management of the reserve were also problematic due to the lack of
definite boundaries and the amount of land included in the reserve. Later, the situation became more
confusing when the Knuckles World Heritage Buffer Zone was also gazetted.

Sri Lanka State Plantation Corporation Land - Summary of the number of estates
transferred from the Land Reform Commission, estates leased to local plantation
companies and estates purchased by the Corporation

Table No. 01

Number of estates | Number of plantations leased | Number of estates purchased
alienated from Land |out to regional plantation | by the Corporation
Reforms Commission companies

269 239 24

11
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Attractive locations in the estates of Sri Lanka State Plantation
Corporation

Kelebokka 360° view point

Kellebokke Viewpoint

Kelebokka 36009 View Point Peak is 1,175 meters above sea level on the border of Matale and Kandy
Districts, it extends to Matale Kuda Lokantaha and Hunnasgiriya Peak and to the north it is connected to
the western slope of Knuckles Range.

On a clear day with no rain clouds, visitors can have a wonderful view of the Central Hills, Kandy city,
Sembuwatta Lake and Knuckles Range. Also, there are 02 estate bungalows for the guests to stay here and
a camping ground is also located for enjoying the fascinating environment at night.

Burnside Bungalow - Kotaganga

o

S

» / A‘!‘
p BURNSIDE

BUNGALOW M

\ |

Burnside Bungalow is located within the Kotaganga Estate owned by the State Plantation Corporation of
Sri Lanka. It is located close to the beautiful Meemura area. Sri Lanka State Plantation Corporation has
made arrangements for tourists to obtain it for staying thre.

12
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Wewathennae Campground

The plantation camp ground is located in a very beautiful area in the Woodside Estate belonging to the
State Plantation Corporation of Sri Lanka in Medamahanuwara area of Kandy district. The Sri Lanka State
Plantation Corporation has arranged for the tourists to get the camp ground for use.

13
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2017 Table No. 02

Land Areas of the estates 2017

Hecterage Statement- Sri Lanka State Palntation Corporation

Tea Extent - Hectare Rubber - Extent Minor Crop - Hectare Timber - Hectare
. Total
Estate Name seddling Contr.act old Rubber. ' Commercial Building/Roads| Other Extent
Tea V.P Tea Plucking Rubber |Replanting Cinnamon|Cloves |Other Timber Fuelwood
Extent

Allakolla 174.75 113.95 107.50 - - - 79.38 34.21 310.07 819.86
Cottaganga 187.58 33.92 232.12 53.69 7.00 24.14 75.98 445.02 | 1,059.45
Galphelle 7593 [  165.01 - - 5.85 | 10.00 91.49 40.29 | 377.32| 765.89
Goomera 104.85 116.73 128.61 74.80 - - 44.50 141.17 120.47 731.13
Hagala 95.90 77.78 93.56 - - 1.00 88.62 34.06 58.57 449.49
Harepark 191.75 - 156.25 55.00 - - - 52.75 521.00 976.75
Hunnasgiriya 153.14 37.78 34.21 41.40 | 22.45 12.92 7.00 18.20 412.62 739.72
Kellebokka 223.91 301.74 173.99 14781 | - 36.67 350.46 95.37 40.41 | 1,370.36
Midlands 111.42 117.41 57.17 240.79 | 25.00 6.00 208.84 68.24 386.44 | 1,221.31
Nicholaoya - 47.14 2.43 48.32 - 8.32 18.00 6.07 202.13 332.41
Opalgala 55.10 48.90 51.90 138.00 | 10.00 21.50 86.00 70.00 284.60 766.00
Rangala 129.35 85.44 110.45 7.50 - 4.00 - 28.90 264.96 630.60
Walahanduwa 2.15 2.00 65.47 8.00 16.40 12.50 106.52
Sri Lanka State

. 1,505.83 | 1,147.80 1,148.19 65.47 8.00 807.31 | 63.30 | 123.81 - 998.43 665.24 | 3,436.11 | 9,969.49
Plantation
Tea and Rubber, the main income crop of the estates, compared to last 10 years.
Table No. 03

Estate Name Green Leaf - Kilogram
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Allakolla 1,253,530 956,041 1,065,220 1,077,059 952,633 880,458 769,499 787,217 705,364 759,745
Cottaganga 531,074 356,674 352,166 312,648 370,453 258,308 194,663 216,383 170,940 205,002
Galphelle 1,081,863 969,169 1,003,481 971,105 879,545 880,379 665,646 690,856 675,717 775,779
Goomera 705,492 575,125 602,682 647,939 566,360 574,639 486,583 547,711 667,328 764,337
Hagala 1,270,437 942,834 981,330 985,357 843,579 774,142 682,702 682,097 429,360 482,980
Harepark 605,538 572,622 543,660 455,650 399,609 463,485 375,497 298,837 229,330 252,911
Hunnasgiriya 788,581 553,458 651,682 370,875 520,190 431,449 578,320 515,374 528,226
Kellebokka 2,577,259 1,777,245 1,943,439 2,153,655 2,006,814 1,762,933 1,331,815 1,608,769 1,373,408 1,382,689
Midlands 1,446,069 1,054,461 1,145,480 998,500 669,558 730,241 395,511 586,442 438,614 503,015
Nicholaoya 411,162 300,009 458 1,122 1,550 2,979
Opalgala 451,798 394,644 421,186 369,534 369,158 430,719 297,287 301,755 247,751 305,494
Rangala 1,299,500 985,938 1,024,601 948,550 739,211 658,274 521,922 678,266 604,332 492,346
Walahanduwa 1,022 11,381 11,306 16,110
Total 12,422,303 9,438,220 9,734,927 9,290,872 7,796,920 7,933,768 6,154,054 6,989,156 6,070,374 6,471,613
Estate Name Rubber (Latex) Kilogram
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Walahanduwa 57,745 53,350 50,163 49,332 39,218 44,861 40,140 36,809 37,5622 42,470]

%k

Nicolaoya State Estate was merged with Midlands from 2010-2013.

Vaitalawa State Estate is managed by Maruti Company from 2008-2017
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Green leaf yield and rubber yield (latex) obtained per hectare in plantations 2007 - 2017

Table No. 04
Estate Yield Per Hectate Green Leaf (Kg)
2007 2008 | 2009 2010 |(2011]2012( 2013 2014 2015 2016 2017

Alakolla 2,125 29605 2,328 2,828 3,070| 2,856 2,660 2321 2,293 2121 2419
Cottaganga 1,560 1782 149 1,523| 1,353| 1,316 1,400 1,060 860 819 935
Galphelle 3924 4255 3,696 4,228| 5,088 4,009 3819 2,926 2,981 2916| 3,656
Goomera 2472 3323 2,746 2,958| 3,772 3474 3,363 3121 3,363 3084 3451
Hagala 2,733 3,258 2,454 2,781] 2,851| 3,595 3,223 2,172 2,716 2,447 2,781
Harepark 1433 1968 1,823 1,807 1,633( 1,274 1,633 1274 995 674 79
Hunnasgiriya 3,085 3534 2,651 3,242| 3,474| 3,321 2,828 2,181 2,744 2,749 2,823
Kellebokka 3,263 3514 2414 2,791 3,795 3479 3,079 2,353 2,828 2888 2,717
Midlands 3,569 3682 2,736 3,088| 2,851 2,498 2,460 2,084 2,167 199%( 2,293
Nikolaoya *** 3,101 3287 2410 1772 1,702 2544 2,884
Opalgala 3,825 3981 3339 3,791| 3,228| 3,619 3972 2,944 2,814 2,309 2,940
Rangala 3,023 3997 3072 3456| 367| 3,772 3,256 2,553 3,247 2916 2,316
Waitahlawa ***

Walahanduwa

Total 3172 3577 2,749 3,110(3,140|3,042| 2,828 2,298 2,433 2,386 2474

Estate Yield Per Hectare Rubber (Letex) Kg
2007 2008 2009 2010 ]2011{2012| 2013 2014 2015 2016 2017

Walahanduwa 889 821 776 763| 603 690 618 566 577 649

. The total amount of green leaf was obtained by dividing the green leaf yield of the respective year by the number of Hectares of tea cultivated area

in the respective year
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Yield Per Hectare - Green Leaf 2008-2017
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2017 Monthly Rainfall in West Midlands Region

Monthly Rainfall of 2017

350.00
300.00
250.00
200.00

mm

150.00
100.00
50.00 l I .
Jan. Feb. | March | April May June July Aug. Sep. Oct. Nov. Dec.
E Monthly rainfall 2017 | 105.15 | 53.30 | 297.60 | 25.80 | 213.70 | 98.20 | 45.70 | 114.00 | 181.50 | 309.70 | 223.10 | 128.50

According to the above data, there has been a good rainfall throughout the year 2017 in the West Midland
region and Sri Lanka State Plantation Corporation has used 306 tons of fertilizer to the plantations.

Fertilizer use from 2015 to 2017

Table No. 05
Amount of Cost of ‘;‘_IT:;ICI: d(;f Cost of
Year Fertilizer Fertilizer used Herbicide
used (Mt) (Rs.) (Litres/Kg) (Rs.)
2015 85 1,980,500.00 2,516 Kg 5,038,753.00
67 800 Kg 5,959,464.00
2016 3,283,300.00
3,340 Litre
400 Kg
2017 306 15,918,300.00 7,352,984.00
1,628 Litre
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Cost of Fertlizer 2015-2017
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In the year 2017, the selling price of one kilogram of green leaves produced by the Sri Lanka State
Plantation Corporation is 83.63 rupees, while the selling price of one kilogram of green leaves in the West
Midlands region is 81.44 rupees. Accordingly, the Sri Lanka State Plantation Corporation has been able to
sell green leaves at a price of 2.91 rupees more than the average green leaf price in the West Midlands
region.
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Plantation Corporation's production cost per kilogram of raw leaves from 2015 to 2017

Table No. 06
Production cost per one kilograms of Green Leaf
Year i
pli_cek&il:lg '\:Allloer?( Fertlizer | Weedicide e(iigirsils Total
2015 32.97 9.08 1.82 4.95 42.67 91.49
2016 32.48 10.07 1.80 5.70 46.28 96.32
2017 31.16 12.31 3.64 6.08 49.45 102.64

Production cost per one kilograms of Green Leaf

104
102
100
98
96
94
92
90
88
86
84

Rs

2015 2016 2017

B Production cost per one kilograms

of Grenn Leaf 91.49 96.32 102.64

Accordingly, the cost of fertilizer is very less than the production cost of one kilogram of green leaves.
Expected yield has been reduced in controlling the investment in fertilizers without managing the cost of
harvesting raw leaves which takes up a large share of the production cost and the general expenses. The
lack of understanding of this situation on the part of the the governing authority and management of the Sri
Lanka State Plantation Corporation has been one of the reasons for the long-term loss making of the
plantation corporation.
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Tea production

The State Plantation Corporation of Sri Lanka currently has ten tea factories, out of which Kelabokka,
Midlands and Rangala tea factories are currently operational, and all of them are CTC tea factories. Those
three factories produce tea from the green leaves of several of our estates and the status of those products is
shown in the table below.

Table No. 08
Cost of
K Nett.Sale
Green leaf Kg Made Tea Kg. Made Tea Out Turn(%) | Production Rs
Factory Average Rs Per Kg
per Kg
2016 2017 2016 2017 2016 2017 2016 2017 2016 2017
Kellebokka 1,645,349 | 1,579,731 353,839 339,727 21.50 21.50 453.15 530.25 297.52 416.11
Midlands 481,136 544,231 103,470 117,039 22.64 22.59 581.99 621.93 339.91 418.10
Rangala 626,639 497,796 134,761 107,053 22.29 21.78 465.43 653.12 356.54 479.13
Total 2,753,123 2,621,759 592,070 563,819
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Made Tea production of Kellebokka, Midlands and Rangala
Tea Factories 2016-2017
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m 2016 353,839 103,470 134,761

= 2017 339,727 117,039 107,053

Midland Factory is the only CTC in Matale district. The tea factory and the Kelabokka and Rangala
factories are located in Manuwara district.

Sri Lanka State Plantation Corporation has gardually faced a severe financial crisis due to high production
cost in our factories and very low selling price for our products.

It is a pathetic situation that the price of green leaves and tea produced by the plantation corporation with
experienced training management and supervisory staff is lower than the average price in the country.

The Auditor General of Sri Lanka has also given an negative opinion on the 2017 financial statements of
Sri Lanka State Plantation Corporation. The State Plantation Corporation of Sri Lanka has had a negative
opinion for financial disclosure for a long time and has not been able to correct it this year as well.

As in previous years, this year too, a financial grant of 264 million rupees has been given by the Treasury
to manage salaries and day-to-day expenses. The following table shows the amount of money provided by
the Treasury over five years and its utilization.
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Summary of grants made by the Treasury to the State Plantation Corporation of Sri Lanka

Table No 09

Treasury Provisions

2013 | 2014 | 2015 | 2016 | 2017
For Operational Expenses
( Labour Wages & Staff Salaries) 100 49 104 1000 130
For Payment of Statutory Dues
(EPF/ETF/Gratuity) 18 3620 100 0 134
For Development of SLSPC 0 3 0 0 0
Total Received (Rs. Mn.) 118] 484 204 100 264

23




98820 O3800 2017/ & o209 Caess ;88 es0edhad

Following table represents the annual estimation for year 2017 and Achievements as per the
Accounts Statement of year 2017

Table 10
L Estimate Annual Achivement Estimate Annual Achivement
Description 2017 Accounts % 2016 Accounts %
2017 2016
Made Tea - Cost of Production (C.O. 382.65 473.64 123.78 370.34 398.03 107.48
- Net Sales Average (N.§ 309.34 419.28 135.54 304.00 282.07 92.79
Rubber - Cost of Production (C.O. 242.53 320.81 132.28 258.17 376.65 145.89
- Net Sales Average (N.§ 250.00 309.63 123.85 250.00 228.01 91.20,
Estimated Production - Made Tea (Kgs) 2,439,500 1,532,487 62.82 2,565,300 1,451,188 56.57|
Estimated Production - Rubber (Kgs) 55,200 42 472 76.94 50,000 37,523 75.05]
Revenue Rs. Rs. Rs. Rs. Rs. Rs.
Made Tea & Green Leaf 754,638,000 642,542,493 85.15 788,520,000 409,333,375 51.91]
Rubber - Latex 13,800,000 13,150,501 95.29 12,500,000 8,555,564 68.44
Total Revenue 768,438,000 655,692,994 85.33 801,020,000 417,888,939 52.17|
Less : Cost of Production
Made Tea & Green Leaf 933,479,468 725,853,020 77.76 850,501,299 577,611,459 67.91]
Rubber 13,387,511 13,625,380 101.78 11,676,621 14,133,153 121.04
Total Cost of Production 946,866,979 739,478,400 78.10 862,177,920 591,744,612 68.63,
Gross Profit/(Loss) - Estates (178,428,979) (83,785,406) 46.96 (61,157,920)| (173,855,673) 284.27
Add : Other Income
Other Income - Estates 356,950,095 64,934,597 18.19 144,074,873 88,106,476 61.15]
Other Income - Head office 47,355,000 44,529,539 94.03 68,996,000 34,850,621 50.51]
Total other Income - Head office & Estat 404,305,095 109,464,136 27.07 213,070,873 122,957,097 57.71]
Total Income 225,876,116 25,678,730 11.37 151,912,953 (50,898,576) -33.51]
Less : Expenditures
Administration Expenses - Estates 76,368,593 53,231,368 69.70 77,285,804 41,212,267 53.32,
- Head office 20,836,402 20,065,142 96.30 18,686,486 17,393,136 93.08]
Personnel Expenditures - Head office 39,407,052 39,440,824 100.09 33,916,779 32,546,299 95.96
Finance Charges - Estates 6,114,324 4,480,462 73.28 6,056,682 3,742,490 61.79
- Head office 8,650,000 3,393,534 39.23 9,750,000 5,124,053 52.55]
Total Expenditures 151,376,371 120,611,330 79.68 145,695,751 100,018,245 68.65]
Profit/(Loss) - Head office & Estates 74,499,745 | (94,932,600) -127.43 6,217,202 | (150,916,821) -2427.41
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Human Resource of State Plantation Corporation

Management, supervising and production staff of the State Plantation Corporation in year 2017 is
represented by following table

Table No 11
No. of Staff Labourers
No. of .
Name_ of Superintendent AS.S Istant Permenant | Contract |Permenant| Casual Total
Plantations/ Superintendent
Location
Alakolla 1 2 15 1 288 18 325
Cotaganga 1 - 9 2 187 _ 199
Galphella 1 2 12 1 210 4 230
Goomera 1 2 11 2 277 11 304
Hagala 1 1 7 1 206 _ 216
Harepark 1 - 8 2 137 2 150
Hunnasgiriya 1 1 14 | 208 9 233
Kellebokka 1 3 28 1 760 32 825
Midlands 1 2 14 3 295 17 332
Nicholoya 1 3 1 59 _ 64
Opalgala 1 - 6 _ 77 2 86
Rangala 1 2 17 2 220 42 284
Walahanduwa 1 1 4 2 54 5 67
Waitalawa 1 2 93 96
HeaFi Office .& 0 0 19 4 0 53
Regional Office 0
Total 14 16 197 24 2978 235 3,464

By the end of year 2016 number of staff obtained their salary from the Head office is 86 and it has been
increased up to 94 in year 2017. At the beginning of year 2016 this number was 71. Rs.50.5 million has
been spent to pay salaries for this staff during year 2016 and in year 2017 this has been increased by Rs.
10.1 million that is by 20%, up to Rs. 60.6 million. It has been observed that the reasons for this increase
are informal appointments out of the approved cadre and informal promotions at the end of the year 2017.

Office staff and the field staff of the estates by the end of the year 2016 were 269 and in year 2017 it has
been increased up to 289. At the beginning of year 2016 this number was 204. Rs.87.5 million has been
spent to pay salaries for this staff during year 2016 and in year 2017 this has been amounted to Rs. 104.2
million.

e Board of Directors and Audit Committee Meetings.During the year under review, 5 Board meetings

was held and no Audit Committee meetings were held.
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Sri Lanka State Plantations Corporation

STATEMENT OF FINANCIAL POSITION

In LKR.
As at 31st December Notes 2017 2016

ASSETS
Non-current assets

Property, Plant and Equipment 8 750,687,203 743,779,342

Biological Assets 9 3,459,074,142 3,452,008,706
Investment Property 10 1,611,520,641 1,611,520,641

Fixed Deposits 8,188,992 7,431,000
Capital work in progress 335,347 78,657
Deferred Assets 1,128,930 83,798
Total Non-current Assets 5,830,935,254 5,814,902,144
Current assets

Inventories 11 25,182,454 51,599,000
Trade and other receivables 12 106,392,662 109,734,415

Other deposits 13 1,935,020 2,087,520
Cash and Cash equivalents 14 101,871,142 99,647,037
Total Current Assets 235,381,278 263,067,972

Total Assets 6,066,316,532 6,077,970,117
EQUITY AND LIABILITIES

Capital and reserves

Contributed Capital 15 5,499,852,851 5,235,852,851

Retained Earnings (918,393,477) (755,362,392)
Total equity 4,581,459,374 4,480,490,459
Non-current liabilities

Employee benefit Obligations 16 352,203,370 346,043,456
Total Non-current liabilities 352,203,370 346,043,456
Current liabilities

Trade and other payables 17 1,126,997,896 1,239,804,480
Bank Overdraft 5,655,892 11,631,723

Total Current liabilities 1,132,653,788 1,251,436,203
Total liabilities 1,484,857,158 1,597,479,659
Total equity and liabilities 6,066,316,532 6,077,970,118

The accounting policies and notes on pages 5 through 19 form an integral part of the financial statements.

The undersigned certify that these financial statements are prepared in accordance with Sri Lanka Accounting standards Sri Lank

Deputy General Manager - Finance

The Board of Directors is responsible for the preparation and presentation of these Financial Statements.

/

e /MQ.**” "

Mr. E.M.D.W.A.S.K. Amunugama
Board Member

Chaitan/CEO
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Sri Lanka State Plantations Corporation

STATEMENT OF INCOME
In LKR.

Year ended 31st December Notes 2017 2016
Revenue 18 707,924,887 499,450,797
Cost of sales (739,478.,400) (591,744,612)
Gross profit/ (Loss) (31,553,512) (92,293,816)
Other Income 19 57,232,243 41,395,240
Administrative expenses 20 (112,737,334) (91,151,702)
Operating profit/ (Loss) (87,058,604) (142,050,277)
Finance expenses 21 (7,873,996) (8,866,543)
Profit/ (Loss) for the period (94,932,600) (150,916,820)

The accounting policies and notes on pages 5 through 19 form an integral part of the financial statements.
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Sri Lanka State Plantations Corporation

STATEMENT OF CHANGES IN EQUITY In LKR.
Year ended 31 December 2017
. Land Accumulated
Capital Contribution Profit/(Loss) Towl
Rs. Rs. Rs. Rs.
Balance as at 01 January 2017 3,015,250,925 2,220,601,926 (755,362,392) 4,480,490,459
Grants Received from Treasury 264,000,000 - - 264,000,000
Loss for the year - - (94,932,600) (94,932,600)
Prior year adjustments (Note 27) - - (68,098,890) (68,098,890)
Balance as at 31 December 2017 3,279,250,925 2,220,601,926 (918,393,477) 4,581,459,374

The accounting policies and notes on pages 5 through 19 form an integral part of the financial statements.
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Sri Lanka State Plantations Corporation

STATEMENT OF CASH FLOWS

In LKR.
Year ended 31st December Notes 2017 2016
Cash Flows from Operating Activities

Net Profit/(Loss) before taxation (94,932,600) (150,916,820)
Adjustments for :

Depreciation of Biological assets 9.2 3,185,380 2,978,304
Depreciation of Assets 8 7,969,478 9,444 846
Road Rehabilitation Fund 148,078 148,078
Finance Expense 21 7,873,996 8,866,543
Gratuity Provision 16 36,159,924 26,462,048
Audit fee provisions 534,630 519,602
Insurance Provision 532,134 687,093
Management Fee expenses (172,409) (112,528)
Over Provision of Holiday Pay 9,353,604 =
Prior year adjustments 27 (68,098,890) (113,630,737)
Profit before Working Capital Changes (97,446,676) (215,553,571)
Changes in Working Capital

(Increase) / Decrease in Inventories 26,416,546 (25,061,659)
(Increase) / Decrease in Trade and other receivables 3,341,753 (23,488,276)
(Increase) / Decrease in other deposits 10,000 (1,908,876)
Increase / (Decrease) in Current Liabilities (112,806,584) 212,613,062
Cash generated from operations (180,484,961) (53,399,319)
TRADE AND OTHER RECEIVABLES

Gratuity paid (43,727,764) (63,706,173)
Finance Cost Paid (6,273,996) (7,266,543)
Treasury Grants Received 264,000,000 100,007,000
Net cash generated from operating activities 33,513,278 (24,365,035)
Cash flows from Investing activities

Additions to Property, Plant and Equipment 8 (13,935,310) (6,800,932)
Additions to biological Assets 9.2 (10,363,351) (6,629,016)
Deferred Assets - 993,422
Investment in capital WIP (256,690) 1,353,083
Investment in FDs (757,992) -
Net cash used in investing activities (25,313,343) (11,083,443)
Cash flows from financing activities

Repayment of Bank loan = (7,583,333)
Net cash generated /(used) from financing activities - (7,583,333)
Increase / (Decrease) in cash and cash equivalents 8,199,935 (43,031,811)
Movement in cash and cash equivalents

At the beginning of the period 88,015,314 131,047,125
Increase/(Decrease) for the year 8,199,935 (43,031,811)
Cash & Cash Equivalents at end of the year 96,215,249 88,015,314
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311

3.1.2

3.13

CORPORATE INFORMATION

General

Sri Lanka State Plantations Corporation (Corporation) is a Government Corporation incorporated in 1958
under the Act No. 4 of 1958 and domiciled in Sri Lanka. It is a Government Corporation located at No 21, Meerania
Street, Colombo 12.

The Corporation prepares financial statements for the twelve months period ended 31st December and these financial
statements are authorized by the board of directors.

Principal Activities

Manufacture and marketing of made tea through tea auction, selling latex and minor or export crops (Cloves, Pepper,
Cardamom, Cinnamon etc.) and planting and selling commercial timber of the Corporation.

BASIS OF PREPARATION

The Financial Statements have been prepared in accordance with Sri Lanka Accounting Standards comprising SLFRS
and LKAS as issued by the Institute of Chartered Accountants of Sri Lanka.

The financial statements have been prepared on a historical cost basis other than the biological assets which are at fair
value.

The financial statements are presented in Sri Lankan Rupees.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Policies

The following are the significant accounting policies used by the Corporation in preparing these financial statements.

Property Plant and Equipment

Property, Plant and Equipment is stated at cost net of accumulated depreciation and accumulated impairment losses, if
any. Such cost includes the cost of replacing component parts of the property, plant and equipment and borrowing costs
for long-term construction projects if the recognition criteria are met. When significant parts of property, plant and
equipment are required to be replaced at intervals, the Corporation derecognizes the replaced part, and recognizes the
new part with its own associated useful life and depreciation. Likewise, when a major inspection is performed, its cost
is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied.
All other repair and maintenance costs are recognized in the income statement as incurred.

Depreciation

Depreciation is provided on the Property, Plant and Equipment acquired and disposed during the year from date of
purchase to the date of disposal.

The estimated useful lives and rates of depreciation of Property, Plant and Equipment are as follows.
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3.14

3141

3142

3143

3.15

Item Useful Life Rate
Buildings 20 years 5%
Motor Vehicles 4 years 25%
Furniture and Fittings 8 years 12.5%
Office Equipment 8 years 12.5%
Machinery 8 years 12.5%
Computer and Printers 3 years 33.33%

Biological Assets

Biological assets relates to a living animal or a plant. According to LKAS 41, certain common features exist for
biological assets, i.e. (a) Capability to change (capability for biological transformation) (b) Management of change
(Management facilitates biological transformation by enhancing the conditions necessary for the process to take place.
Such management distinguishes agricultural activity from other activities. For example, harvesting from unmanaged
sources) and (c) Measurement of change (The change in or brought about by biological transformation or harvest is
measured and monitored as a routine management function.)

Biological assets are two types namely, bearer biological assets and consumable biological assets.

Bearer Biological Assets

Bearer Biological Assets are the assets other than consumable biological assets and would include the major plantations
such as Tea bushes, Rubber Trees and any field crops for the corporation. These would be carried at Cost less any
accumulated depreciation and any accumulated impairment losses as per the option given by CA Sri Lanka.

The estimated useful lives of the bearer biological assets are as follows.

Coconut 25 years Cocoa 20 years
Pepper 15 years Cinnamon 25 years
Rubber 35 years Nutmeg 30 years
Cloves 50 years Reforestation 25 years
Coffee 25 years Ginger 01 year

Arecanut 40 years

Consumable Biological Assets

Consumable biological assets are those that are to be harvested as agricultural produce or sold as biological assets and
comprises of timber. Agricultural produce are valued as fair value less estimated point of sale costs and costs necessary
to get them to the market. A gain or loss on valuation is recognised under the Statement of Comprehensive Income.

Deferred Assets
Deferred Assets are Amortized at 10 % per annum.

Investment property

Investment property includes properties held for capital appreciation and / or to earn rental income. They are initially
measured at cost, including related transaction costs and costs incurred subsequently to add to, replace part of, or
service a property. Subsequent measurement is also at cost less accumulated depreciation.
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3.16

3.1.7

3.2.1

3.2.2

Capital work in progress

Capital expenses incurred during the year, which are not capitalized as at the balance sheet date are shown as Capital
work in progress, whilst the capital assets which have been capitalized during the year and put to use have been
transferred to Property Plant & Equipment.

Leases

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset.

Finance leases

Agreements which transfer to counterparties substantially all the risks and rewards incidental to the ownership of assets,
but not necessarily legal title, are classified as finance leases.

When the Corporation is a lessee under finance leases, the leased assets are capitalised and included in ‘Property, plant
and equipment’ and the corresponding liability to the lessor is included in ‘lease creditors’. A finance lease and its
corresponding liability are recognised initially at the fair value of the asset or, if lower, the present value of the
minimum lease payments. Finance charges payable are recognised in ‘Net interest income’ over the period of the lease
based on the interest rate implicit in the lease so as to give a constant rate of interest on the remaining balance of the
liability.

Operating leases

All other leases are classified as operating leases. When the Corporation is the lessee, leased assets are not recognised

on the balance sheet. Rentals payable and receivable under operating leases are accounted for on a straight-line basis
over the periods of the leases and are included in ‘Administrative expenses’ and ‘Other operating income’, respectively.

Inventories

Inventories are recognized at cost and net realizable value, whichever is lower after making due allowance for obsolete
and slow moving items which are valued at ‘First in first out’ basis.

Measurement of inventories

Cost of Inventories

Raw Materials
Cost of purchases together with any incidental expenses.

Work In progress
Raw material cost and variable manufacturing expenses in full.

Finished Goods
Raw material cost and variable manufacturing expenses in full.
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3.2.3

3.24

41

411

41.2

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and bank, fixed deposit investments, other short-term highly liquid
investments with original maturities of six months or less. Bank overdrafts are shown within borrowings in current
liabilities on the balance sheet.

Research costs

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical knowledge and
understanding, is recognized in profit or loss when incurred.

LIABILITIES AND PROVISIONS

Retirement Benefit Obligations

Defined benefit plan — Retirement Gratuity

The Corporation is liable to pay Gratuity in terms of the Payment of Gratuity Act No.12 of 1983.The liability for gratuity
to an employee arises only on completion of five years of continued service with the Corporation. In order to meet this
liability, a provision is carried forward in the Balance Sheet. The resulting difference between the brought forward
provision at the beginning of a year and the carried forward provision at the end of the year is recognised in the Income
Statement.

The liability is not externally funded. The item is grouped under Non-Current Liabilities in the Balance Sheet.

Defined Contribution Plans- Employee Provident Fund & Employee Trust Fund

The Corporation contributes to Employees' Provident Fund and Employees' Trust Fund. These contributions are covered
by relevant contribution funds in line with respective regulation. Obligations for contributions to the plans covering the
employees are recognized as an expense in the income statement.

Employees’ Provident Fund/Estate Staf Provident Fund./Ceylon Planters’ Socity

The Corporation and Employees contribute to provident fund at 12% and 10% respectively on the basic salary, depend
employees’ choosen methods on Employees’ Provident Fund/Estate Staf provident Fund./Ceylon planters’ Socity

Employees’ Trust Fund
The Corporation contributes 3% on the basic salary to the Employees' Trust Fund.

INCOME STATEMENT

For the purpose of presentation of the Income Statement, the function of expenses method is adopted as it represents
fairly the elements of corporation performance.
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511

5.1.2

513

6.1

6.1.1

6.1.2

Revenue Recognition

Revenue is recognized on to the extent that is probable that the economic benefits will flow to the Corporation and the
revenue can be reliably measured regardless of when the payment is being made. Revenue is measured at the fair value of
the consideration received or receivable, taking into account contractually defined terms of payment.

The following specific recognition criteria must also be met before revenue is recognised:

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually on delivery of the goods.

Rendering of services
Revenue from rendering of services is recognised in the accounting period in which the services are rendered or
performed.

Other Income
Other income is recognised on an accrual basis. This mainly includes management income, registration fee, tree tender
proceeds and lease rent income.

Expenses

All expenditures incurred in the running of the business have been charged to income in arriving at the profit for the year.
Repairs and renewals are charged to profit and loss in the year in which the expenditure is incurred.

Financial Expenses

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective
assets. All other borrowing costs are expensed in the period they occur. The corporation’s finance expenses comprise of
overdraft interest, commission on cash, loan interest (bank & others) and broker’s interest.

FINANCIAL INSTRUMENTS- INITIAL RECOGNITION AND SUBSEQUENT MEASUREMENT

Financial Assets

Initial Recognition and Measurement

Financial assets within the scope of LKAS 39 are classified as financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments and available-for-sale financial assets, as appropriate and determine the
classification of its financial assets at initial recognition.

All financial assets are recognized initially at fair value plus, in the case of assets not at fair value through profit or loss,
directly attributable transaction costs.

The Corporation’s financial Assets include cash and short term fixed deposits, trade and other receivables and other
deposits. The above financial assets are shown under current assets.

Subsequent Measurement
The subsequent measurement of financial assets depends on their classification as follows.
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6.1.2.1 Financial Assets at Fair VValue through Profit or Loss

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets designated
upon initial recognition at fair value through profit or loss. Financial assets are classified as held for trading if they are
acquired for the purpose of selling or repurchasing in the near term. The Corporation did not have any financial assets at
fair value through profit or loss during the year ended 31 December 2017.

6.1.2.2 Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate method (EIR), less impairment. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the income statement. The losses arising from impairment are recognized in the income statement in finance
cost.

6.1.2.3 Held-to-Maturity Investments

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as held to-
maturity when the Corporation has the positive intention and ability to hold it to maturity. After initial measurement,
held-to-maturity investments are measured at amortised cost using the effective interest method, less impairment.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the income statement. The losses arising
from impairment are recognised as finance cost in the income statement in finance cost. The Corporation does not have
any held to maturity investments during the year ended 31 December 2017.

6.1.2.4 Available-for-Sale Financial Investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available for-
sale are those, which are neither classified as held for trading nor designated at fair value through profit or loss. Debt
securities in this category are those which are intended to be held for an indefinite period of time and which may be sold
in response to needs for liquidity or in response to changes in the market conditions.

The Corporation did not have any available-for-sale financial investments during the year ended 31 December 2017.

6.1.2.5 Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is

derecognized when,

i).  The rights to receive cash flows from the asset have expired

ii). The Corporation has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(@) The Corporation has transferred substantially all the risks and rewards of the asset, or

(b) The Corporation has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

6.1.2.6 Impairment of Financial Assets

The Corporation assesses at each reporting date whether there is any objective evidence that a financial asset or a group
of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only if,
there is objective evidence of impairment as a result of one or more events that has occurred after the initial recognition of
the asset and that loss event has an impact on the estimated future cash flows of the financial asset or the group of
financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant
financial difficulty, default or delinquency in interest or principal payments, the probability that they will enter
bankruptcy or other financial reorganization and where observable data indicate that there is a measurable decrease in the
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estimated future cash flows, such as changes in arrears or economic conditions that correlate with defaults. Currently the
Corporation identifies a specific provision for trade receivables.

6.1.2.7 Financial Assets Carried at Amortized Cost

6.2

For financial assets carried at amortized cost, the Corporation first assesses whether objective evidence of impairment
exists individually for financial assets that are individually significant, or collectively for financial assets that are not
individually significant. If the Corporation determines that no objective evidence of impairment exists for an individually
assessed financial asset, whether significant or not, it includes the asset in a group of financial assets with similar credit
risk characteristics and collectively assesses them for impairment. Assets that are individually assessed for impairment
and for which an impairment loss is, or continues to be, recognised are not included in a collective assessment of
impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as the
difference between the assets carrying amount and the present value of estimated future cash flows (excluding future
expected credit losses that have not yet been incurred). The present value of the estimated future cash flows is discounted
at the financial asset’s original effective interest rate.

Financial Liabilities

Initial recognition and measurement

Financial liabilities within the scope of LKAS 39 are classified as financial liabilities at fair value through profit or loss,
loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. The
Corporation determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, carried at amortised
cost. This includes directly attributable transaction costs. The Corporation’s financial liabilities include trade and other
payables and bank overdrafts.

Subsequent measurement
The measurement of financial liabilities is at the amortised cost.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

FIRST- TIME ADOPTION OF SLAS (SLFRS/LKAS)

The financial statements, for the year ended 31 December 2012 are the first the Corporation prepared in accordance with
SLAS comprising SLFRS/LKAS effective as at 1% January 2012. For the periods up to and including year ended 31
December 2011, the Corporation prepared its financial statements in accordance with previous Sri Lanka Accounting
Standards.
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Sri Lanka State Plantations Corporation
NOTES TO THE FINANCIAL STATEMENTS

8. PROPERTY, PLANT AND EQUIPMENT

Head office Freehold land  Buildings Equipment Furniture Motor Vehicles Computer Total
Cost or valuation
At 1 January 2017 4,031,844.7 4,959.426.8  13,570,271.4  2,209,905.3  66,115,400.7 50,000.0 90,936,848.9
Additions - - 370,330.0 247,006.2 - - 617,336.2
Disposals - - - - - - -
Transfer - - (3,004,875.0) - - 3,004,875.0 -
At 31 December 2017 4,031,844.7 4,959,426.8 10,935,726.4  2,456,911.5  66,115,400.7  3,054,875.0 91,554,185.1
Depreciation
At 1 January 2017 - 4,959,384 12,905,142 1,896,989 66,094,153 49,999 85,905,668
Depreciation charge for the year - - 288,711 84,813 - 505,955 879,479
Previous year adjustment - - (1,511,086) - - 288,635 (1,222,451)
Disposals - - - - “ " .
Transfer (1,829,533) - - 1,829,533 -
At 31 December 2017 - 4,959,384 9,853,234 1,981,802 66,094,153 2,674,122 85,562,695
Net book value -
At 31 December 2017 4,031,845 43 1,082,492 475,109 21,247 380,753 5,991,490
Equipment,  \ioior  Other Vested
Estates Land Buildings Furniture & 0, LV Machinery Total
B Vehicles Assets
Fittings
Cost or valuation -
At 1 January 2017 645,345,972 152,564,480 23,469,085 79,505,399 6,672,973 113,906,614  1,021,464,524
Additions - 10,408,631 805,231 414,493 1,427,477 13,055,831
Previous year adjustment - .
Transfers (201,560) (139,830) 379,244 37,854
Disposals - -
At 31 December 2017 645,345,972 162,771,551 24,134,486 79,919,892 6,672,973 115,713,335  1,034,558,209
Depreciation and impairment
At 1 January 2017 - 97,713,044 17,530,241 67,181,601 6,672,972 93,618,506 282,716,364
Additions - 3,093,499 611,032 179,592 3,205,876 7,089,999
Previous year adjustment - 86,040 (38,291) 8,384 56,133
Transfers (42,803) 42,803 -
Disposals - -
At 31 December 2017 - 100,892,582 18,060,179 67,361,193 6,672,972 96,875,570 289,862,495
Net book value
At 31 December 2017 645,345,972 61,878,968 6,074,308 12,558,699 1 18,837,765 744,695,713
Net book value Head office and Estate At 31 December 2017 ( Head office and Estates Total) 750,687,203
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Sri Lanka State Plantations Corporation
NOTES TO THE FINANCIAL STATEMENTS

9. BIOLOGICAL ASSETS

As at As at
9.1 Consumable biological assets 31.12.2017 31.12.2016
Rs. Rs.
Timber 3,312,160,200  3,312,160,200

No valuation done during the year 2017 since some of this timber areas falling under Knuckles Conservation range and demarcation by Forest
department is not completed. Also the valuation will huge cash outflow and due to the prevailing tight cash flow situation SLSPC is not in a
position to incur these costs at this time.

9.2 Bearer biological assets

Bearer biological assets would be carried at cost less any accumulated depreciation.

Tea Coconut Pepper Rubber Coffee Other Reforestation Total
Cost or valuation
As at 1 January 2017 463,321,543 2,666,110 2,863,936 15,270,484 1,501,242 3,432,679 15,638,907 504,694,901
Additions 1,385,955 922,257 3,716 460,698 7,590,726 10,363,351
Previous year adjustment -
Transfer (37,854) (37,854)
Disposals (50,000) (50,000)

As at 31 December 2017 464,757,498 3,588,367 2,867,652 15,270,484 1,501,242 3,893,376 23,191,779 514,970,398

Depreciation

At 1 January 2017 355,148,662 2,631,910 1,825,923 2,369,725 1,401,560 476,276 992,340 364,846,395
Depreciation charge for the yi 1,922,713 14,097 87,867 374,806 5,114 133,536 647,246 3,185,380
Previous year adjustment 1,119 - 7,758 - - 1,104 14,701 24,682
Disposals

As at 31 December 2017 357,072,493 2,646,007 1,921,548 2,744,531 1,406,674 610,916 1,654,287 368,056,457

Net book value
As at 31 December 2017 107,685,005 942,360 946,104 12,525,953 94,568 3,282,460 21,537,492 146,913,942

TOTAL BIOLOGICAL ASSETS (Note 9.1 +9.2) 3,459,074,142
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Sri Lanka State Plantations Corporation

NOTES TO THE FINANCIAL STATEMENTS

10. INVESTMENT PROPERTY As at 31.12.2017 As at 31.12.2016
Rs. Rs.
Land contribution from government 1,600,601,926 1,600,601,926
Land for capital appreciation 10,918,715 10,918,715
1,611,520,641 1,611,520,641

According to the Gazette number 181/12 dated 27th February 1982, the ownership of some estates was vested to Sri
Lanka State Plantations Corporation by the Government of Sri Lanka. These were handed over to nineteen (19) regional
Plantation Companies (RPCs) in 1992 on long term lease. Management is of the view that the cost of such land as of the
date these lands were handed over to the RPCs reflects reasonably the cost of land and such amounts are carried forward
in the books.

As per LKAS 40, an investment property shall be measured initially (at the point of transfer) at its cost and subsequently
using either the fair value model or the cost model. But the Management was not in a position to get the monitory values
as at the date of transfer and instead the values as at handing over the lands to RPCs were considered to be the fair value
of the estates. Therefore the land value was extracted proportionately from the balance sheets of RPCs as at 1992.

Investment properties were not valued, since valuation will require large sum of money and the present cash flow
situation of SLSPC does not allow a huge expenditure of this nature at a time where large amounts of statutory dues are
not being settled to date.

11. INVENTORIES As at 31.12.2017 As at 31.12.2016
Rs. Rs.
Finished product 14,018,305 38,680,829
WIP - 10,129.316
Consumable stock 11,164,149 2,788,854
25,182,454 51,599,000

Inventory value was calculated after considering the lower of Cost and the Net Realizable Value (NRV).

12. TRADE AND OTHER RECEIVABLES As at 31.12.2017 As at 31.12.2016
Rs. Rs.
Trade Debtors - Head office (a) 50,580,280 51,914,535
Less : Specific Impairment of Head office debtors (15,404,568) (15,404,568)
Trade Debtors - All Estates (b) 59,426,206 85,828,284
Less : Specific Impairment of estate debtors (49,128.,420) (49,128.,420)
Other Receivables - Head office 17,901,856 18,122,672
Other Receivables - All Estates 43,017,308 18,401,912
106,392,662 109,734,415
a). Trade Debtors - Head office includes the following
B.C.C. Company 15,404,568 15,404,568
Less : Specific Impairment of Head office debtors (15,404,568) (15,404,568)
Receivables from Green Leaf Buyers 27,721,676 29,886,095
Elkaduwa Plantation 1,916,092 1,916,092
Woodside Estate 992,125 767,625
Dukwarie 2,500,000 2,500,000
Sundry and other debtors 1,673,292 1,440,155
34,803,185 36,509,967
a). Trade Debtors - Head office includes the following
Sundry Debtors 6,350,718 35,297,535
Consumer debtors 41,071,407 41,071,407
Sundry Income Debtors 2,588,530 2,588,530
JED.B 1,668,269 1,668,269
Debtors for produce 752,520 752,520
Less : Specific Impairment of estate debtors (47,537,070) (47,537,070)
Less : Provision for bad debts (1,591,349) (1,591,349)
Interplantation Current Account 1,930,180 1,971,215
Other Debtors 5,064,582 2,478,809
10,297,786 36,699,865
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Sri Lanka State Plantations Corporation

NOTES TO THE FINANCIAL STATEMENTS

13. OTHER DEPOSITS As at 31.12.2017  As at 31.12.2016
Rs. Rs.
Deposits and Advances 1,935,020 2,087,520
1,935,020 2,087,520
14. CASH AND CASH EQUIVALANTS As at 31.12.2017  As at 31.12.2016
Favourable balances : Rs. Rs.
Cash in hand and at bank
- Head Office 81,115,819 89,444,649
- Estates 20,755,323 10,202,389
101,871,142 99,647,037
15. CONTRIBUTED CAPITAL As at 31.12.2017  As at 31.12.2016
Rs. Rs.
Government Contribution 3,279,250,925 3,015,250,904
Land contribution from government 2,220,601,926 2,220,601,926
5,499,852,851 5,235,852,830
Total Government contribution consists of cash received from government(Treasury) and the lands transferred
to Sri Lanka State Plantations Corporation by the government through gazette notifications. During the year
Under review treasury grants of Rs. 134 Million received towards the settlement of long outstanding statutory
dues and Rs. 130 Million was received for operational expenditures of the SLSPC.
16. EMPLOYEE BENEFIT OBLIGATIONS As at 31.12.2017  As at 31.12.2016
Rs. Rs.
Opening balance - Estates 331,230,311 354,553,447
- Head office 14,813,144 13,525,446
Provision for the year 27,819,035 20,857,804
Under Provision /(Over provision adjustment -Estates & H/O) 8,340,889 5,604,244
Transferred to gratuity payable (23,880,447) (48,497.,486)
Payment during the year (2,894,191) -
Other transaction (3,225,371) -
352,203,370 346,043,455

40




98820 O3800 2017/ & o209 Caess ;88 es0edhad

Sri Lanka State Plantations Corporation

NOTES TO THE FINANCIAL STATEMENTS

17.

a).

b).

TRADE AND OTHER PAYABLES

Head office (a)
Estates (b)
Non operative balance

Trade and other payables for Head office includes the following
Advance - Opalgala ( Lease Advance )
Timber Advance

Poly Chemix

Perth Estate

Janatha Estates Development Board (JEDB)
Brokers - LCBL & CTB

Advance received - Green Leaf buyers

State Resources Management Corporation
Fertilizer Corporation

Chilaw Plantation

Loan - Lanka Mineral Sands

Accrued Expenses

EPF - Payable

ESPS - Payable

CPPS - Payable

ET.F

Gratuity Payable
Security Deposit - Green Leaf
Other Payables
Total

Trade and other payables for Estates includes the following
Sundry Creditors
Elkaduwa Plantation
Estates' Current Account
Refundable Tender Deposits
Other Liabilities
Pre payments and Advances
Trade Unions
Staff and Workers Payables
Prov. for Audit Fees
E. P. F. Payable
E.S.P.S Payable
C.P.P.S. Payable
E.T.F. Payable
Gratuity Payable
Accrued Expenses
Attendance Bonus Payable
E.P.F Surcharges payable
E.T.F Surcharges payable
Gratuity Surcharges payable
Other Payables

Total

41

As at As at
31.12.2017 31.12.2016
Rs. Rs.

263,406,193 263,413,147
861,658,660 974,458,289
1,933,044 1,933,044
1,126,997,896 1,239,804,480
4,480,000 4,480,000
786,379 786,379
715,388 715,388
6,985,532 8,689,987
97,709,342 97,709,342
9,454,115 11,679,515
3,582,524 3,582,523
28,709,029 28,709,029
35,931,679 35,931,679
31,610,959 30,010,959
25,000,000 25,000,000
1,128,743 2,166,860
175,019 500,049
224,109 581,038
308,723 1,123,421
98,155 62,653
580,580 272,361
2,000,000 2,000,000
13,925,917 9,411,964
263,406,193 263,413,147
41,108,917 44,276,988
172,137 172,137
15,571,454 28,260,060
6,379,570 6,379,570
17,455,661 12,818,647
- 84,375
7,122,674 6,548,123
40,253,653 74,388,851
4,377,300 3,857,700
406,651,176 472,334914
990,214 4,105,847
179,118 179,118
17,600,977 41,144,764
230,175,454 215,314,842
1,962,286 1,054,801
1,849,762 1,941,913
48,002,479 40,915,853
2,193,935 2,380,687
14,841,411 9,245,131
4,770,480 9,053,969
861,658,660 974,458,289
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Sri Lanka State Plantations Corporation

NOTES TO THE FINANCIAL STATEMENTS

18. REVENUE 31.12.2017 31.12.2016
Rs. Rs.

Tea 210,310,097 132,357,495
Green leaf 432,232,396 276,975,880
Tree Tender 45,396,115 81,178,513
Minor Crops 6,835,779 383,345
Rubber 13,150,501 8,555,564

707,924,887 499,450,797

Tea Sales Includes income received from sale of refuse tea. Income from Refuse tea, Minor Crops and Trees

are shown after deducting the relevant expenditures/Cost of sales.

19. OTHER INCOME 31.12.2017 31.12.2016
Rs. Rs.
Lease Rentals 25,289,441 14,992,572
Management fee 15,688,237 14,683,014
Interest Income 4,134,857 4,623,872
Income from Hunnas water Fall Leisure Park 3,577,444 2,724,951
Other Income - Estates & Head Office 7,913,463 4,370,832
Guest Bungalow Income 628,800 -
57,232,243 41,395,240
20. ADMINISTRATION EXPENSES 31.12.2017 31.12.2016
Rs. Rs.
Personnel Cost 35,393,501 29,724,070
Defined Contributions - EPF, CPPS & ESPS 2,501,948 1,571,230
Defined Contributions - ETF 590,875 393,416
Depreciation - Head office 879,479 513,740
Gratuity expense Head office and Estates 27,835,515 20,905,278
Sale expenses 2,868,920 2,225,997
Other Administration cost - Estates and Head office 42,667,097 35,817,971
112,737,334 91,151,702
21. FINANCE EXPENSES 31.12.2017 31.12.2016
Rs. Rs.
Commissions on Cash - Estate 4,480,462 3,742,490
Bank Loan Interest 635,993
Interest on Tea Brokers' advances 1,547,928 1,863,875
Bank charges 40,076 1,017,763
Bank O/D interest & Cash commission 205,530 6,421
Other Loan Interest - Chilaw Plantation 1,600,000 1,600,000
7,873,996 8,866,543

22. INCOME TAX

Income tax calculations are not appearing in the annual accounts of SLSPC for the past eighteen years. Due
to this reason and with the existence of continuous losses it is presumed that in the future taxable profits may
not be available and paying income tax is unlikely by SLSPC. For the past twnenty two years (1995 to 2016)

SLSPC has made profits only for four years.
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Sri Lanka State Plantations Corporation

NOTES TO THE FINANCIAL STATEMENTS

23.

24.

25.

26.

RELATED PARTY TRANSACTIONS

Transactions with State and State Controlled Entities

In the normal course of its operations, the Corporation enters into transactions with related parties. Related
parties include the Government of Sri Lanka (State as the ultimate owner of the Corporation), various
government departments, and State controlled entities. Particulars of transactions, and arrangements entered into
by the Corporation with the State and State controlled entities which are individually significant and for other
transactions that are collectively, but not individually significant are as follows:

2017 2016
Rs. Rs.

Outstanding Balances:
Payable to
State Resources Management Corporation 28,709,029 28,709,029
Fertilizer Corporation 35,931,679 35,931,679
Peoples Bank - -
Chilaw Plantations 31,610,959 30,010,959
Lanka Mineral Sands Limited 25,000,000 25,000,000
Elkaduwa Plantation 172137 172,137
Janatha Estates Development Board (JEDB) 97,709,342 97,709,342
Perth estate 6,985,532 8,689,987
Receivable from
Elkaduwa Plantation 1,916,092 1,916,092
Janatha Estates Development Board (JEDB) 41,071,407 41,071,407
Janatha Estates Development Board (JEDB) 1,668,269 1,668,269

COMMITMENTS AND CONTINGENCIES

As at date over 516 legal cases have been hled agamst the SLSPC's Management which includes the cases
claiming the unpaid EPF, ETF and Gratuity. The Corporation has been advised by its lawyers that it is only
possible, but not probable, that the action will succeed. Accordingly, no provision for any contingent liability has
been made in these financial statements. However in the year 2017 too, SLSPC continued to pay part of the
statutory Liabilities from the funds received in 2017 from the Treasury. Simaltaneously from 01.01.2017 steps
were taken to pay these liability on a monthly basis and the 2017 EPF & ETF contributions were paid on time
without anv delav.

EVENTS AFTER THE BALANCE SHEET DATE

All the material events after the balance sheet date have been considered and appropriate adjustments and
disclosures have been made in to the financial statements, where necessary.

PRIOR YEAR ADJUSMENTS

Prior year adjustments includes the following transactions relating to the previous financial years and these
adjustments were made during this year by the plantations.

Details 2017 2016
Rs. Rs.
EPF/ETF Surcharges 17,368,956 71,791,961
Gratuity (surcharges, under/over provision) 51,078,837 41,511,261
Other Expenditures/Adjustments (348,903) -
Total 68,098,890 113,303,222
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My No. PLA/A/SLSPC/01/17/01 25" September 2020
The Chairman
Sri Lanka State Plantations Corporation

Audit Report In Terms of Section 14/(2)C of Finance Act No. 38 of 1971 on the Financial Statement of Sri Lanka
State Plantation Corporation for the year ending as at 31°' December 2017

The Financial Status Statement as at 31°' December 2017 and the Revenue Statement ending of that date for the
year, Statement of Equity change and Statement of Cash Flow and a summary consisting of the important
accounting policies and information of other clarifications for the year ended 31* December 2017 of the Financial
Statements of the Sri Lanka State plantation Corporation, were audited under my command in terms of the
provisions included in the Amendments made under Article 154(1) of the Constitution of the Democratic Socialist
Republic of Sri Lanka to be read in conjunction with Section 23 of the State Agricultural Corporations Act No 11 of
1972 and Section 13(1) of Finance Act No. 38 of 1971. In terms of Section 14(2)C of the Financial Act, my
observations and comments which | intend to publish with the Annual Report of the Corporation, is mentioned in
this report and the report on the transactions issued to the chairman of the corporation on 22 October 2018.

1.2 The Responsibility of the Management on financial statements

It is the responsibility of the management to prepare these financial statements in accordance with  the
Sri Lanka Accounting Standards and to make reasonable submissions and determine the necessary internal
controls to enable the preparation of financial statements free from guantitative false statements due to fraud
and errors.

1.3  Responsibility of the Auditor

It is my responsibility to express an opinion on these financial statements based upon my auditing. |
carried out my auditing in compliance with the Sri Lanka Audit Standards corresponding to the International
Audit Standards (ISSAI 1000 — 1810) of the Supreme Auditing  Institutions. These standards intends, that | am
complying with the requirements of the Ethics and to plan and implement audit to ensure that financial
statements are free from quantitative false statements.

The auditing includes the implementation of procedures in order to obtain audit evidence relevant to the
values and disclosures stated in the financial statements. The selected procedures are based upon the
auditor’s judgment including the risk assessment of quantitative false statements which may occur in
financial statements due to fraud and errors. In those risks assessments, although the audit takes into
account the internal control applicable to the preparation and fair presentation of financial statements of
the corporation and reasonable submissions in order to plan opportunely suitable audit procedures, does
not intend to comment on the effectiveness of the internal control of the organization. The auditing
includes an assessment of the suitability of the accounting policies followed by the management and
fairness of the accounting estimations used as well as the assessment of the entire presentation of the
financial statements. From Subsections (3) and (4) of Section 13 of the Finance Act No. 38 of 1971
Discretionary powers are delegated to Auditor General for the determination of the scope and the extent
of the audit.
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14

2.1

2.2

221

It is my belief that the evidence | have gathered is sufficient and appropriate to provide a basis for my
audit opinion.

The Basis for the adverse audit opinion

If adjustments had been made to the facts made in paragraph 2.2 of my report, could have been able
to quantitatively affect to many basic elements included in the follower financial statements.

Financial Statements

Adverse Audit Opinion

Due to the importance of the facts mentioned in paragraph 2.2 of this report, it is my opinion  that the
financial position of the Sri Lanka Plantation Corporation as at 31* December 2017 and its financial activity and
cash flow for the year ending from that day, does not reflect a true and fair position, in accordance with the Sri
Lanka Accounting Standards.

Commenting on financial statements

Non- compliance with the Sri Lanka Accounting Standards

The following observations are made.

(A) Sri Lanka Accounting Standards No. 01

In terms of the paragraph 27, although transactions and events are stated to be accounted for,
on an accrual basis, when the expenses of the corporation are brought into accounts the cash
base had been taken into account instead of accrual basis. As disclosed by an audit sampling
test, expenses of Rs. 1,353,184, paid in the year under review relevant to the previous years
had been accounted as expenses of the year under review, and expenses of Rs. 1,429,559 paid
in the following year in respect of the year under review, had been accounted as expenses of
the year 2018. Further, the calculated Property Tax Revenue on accrual basis of the
corporation relevant to the year under review was Rs. 59,162,232, and out of that tax revenue,
as only a revenue of Rs. 25,285,441 received on the year under review had been brought in to
accounts, the Property Tax Revenue had been under — calculated by a sum of Rs. 33, 872, 791.

Although paragraph 32 states that assets and liabilities or revenue should not be offset against
each other except as required or permitted by a standard by an entity, the company on the
contrary, the cost of selling trees i.e. Rs. 551,425 had been write off against income and stated
in the accounts.
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(B) Sri Lanka Accounting Standards No. 16

(i) According to the definitions of paragraph 6 of the standard, although Property, Plant & Equipment
must be identified and brought into accounts, a property of 9863 hectares of lands belong to 12
plantations maintained by the corporation had not been assessed and brought into accounts under leased
property.

(1) Although by acting as per the provisions of paragraph 34 of the Standard assets must be brought into
accounts on the updated values, assets such as lands, buildings, machinery, vehicles, and furniture of Rs.
750,687,203 in net value of the Financial Status Statement has not been re-valuated to a reasonable
value and had not brought into accounts up to date.

(iii) Although paragraph 37 states that only the assets of similar nature and usage should be categorized and bring
into accounts, all items including computers worth of Rs. 824,772, furniture and fittings worth of Rs. 4,789,890,
Equipment worth of Rs. 18,519,824 had been brought in to accounts as “Equipment and  Furniture
account”.

(iv) Although it is stated in paragraph 59 that the cost of land development and reconstruction should be
depreciated throughout the period from which the benefits accrue, the land development cost of Rs. 25,345,972
incurred in the year 1985 had not been depreciated till the year under review.

(C) Sri Lanka Accounting Standards No. 40

The following disclosures had not been made, mentioned in the Sri Lanka Accounting
Standard No. 40 on the balance called investment property of Rs. 1, 611,520,641 stated in
the Financial Status Statement relevant to the lands received from the Land Reclamation
Commission in the year 1982.

(i) Whether the fair value model or cost model was used to evaluate the property as
per paragraph 75(A).

(ii) Whether there are contractual obligations as per paragraph 75(g) relevant to
purchases, constructions, developments, repair maintenance or improvements
with respect to above investment property.

(iii) Details of the investment property as per paragraph 78(A) i.e. the land extent of
the tea estates vested to the corporation by the Gazette notification no. 181/12
dated 27" February 1982.

(D) Sri Lanka Accounting Standards No. 41

Although cultivation should be brought into accounts under Consumer Biological Assets as per
paragraph 4 of the standard, cultivation cost of Rs. 23,191,779 was stated under host biological
assets in the financial status statement.
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2.2.2. Accounting Policies

The following observations are made.

(A)

(C)

Without acting in accordance with the provisions on Establishment and Exemptions of
Accounting Policy in conformation with paragraphs 39 and 40 of Sri Lanka Accounting
Standards No 8, the land development cost of Rs. 4.577,424 in the Financial Statements of the
year 2015, the Accounts Policy which had been disclosed to be depreciated within 15 years,
had been removed from the financial statements in the following year i.e. in 2016 and the year
under review without any disclosure.

The Accounts Policies which are relevant to transferring from immature cultivation to mature
cultivation of Host Biological Assets worth of Rs. 491,778,619, included in the financial
statements of the year under review, have not been disclosed.

Although it is stated that, as per the Accounting Policy presented along with the Financial
Statements, by assessing the Consumer Biological Assets, the decrease or increase of the value
should be mentioned in the Comprehensive Revenue Statement, those assets which had been
assessed for Rs. 3,312,160,200 in the year 2012, had been mentioned also in the Financial
Status statement in the year under review to the same value without any valuation.

(D) An Accounts Policy, based on an Uncertain Loan Balance of Rs. 1,591,349 which has been

descended before the year 1996, had not been disclosed.

2.2.3  Accounting Shortcomings

The following observations are made.

(A)

It was observed that tea nurseries worth Rs. 3,963,592 belonging to four estates mentioned as
current assets in the Financial Status Statement, were not available physically and a stock of
tea nurseries belonging to two estates mentioned as Rs. 1,253,378, were over-represented the
current assets as Rs.5, 216,970 by nullifying the value due to expiration, and the annual profit
had also been over-calculated by that value.

Financial Statements had been prepared considering the book value of Rs. 13,979,789, of
processed tea stocks belonging to Kelebokka, Meetland and Rangala estates without physically
calculating the stocks as at 31 December of the year under review.

(C) The cultivations of Rs. 23,191,779 belong to the period of the 2013 — 2017 year disclosed by

the Financial Statements, should be accounted as immature cultivations though, it had not
been so classified and brought into accounts. Further, an amount of Rs. 757,763 had been
erroneously amortized in the year under review, for this immature cultivation.

(D) The Management fee of Rs. 15,688,237, which was nominally calculated based on the monthly

tea leaves harvest of the estates of the year under review, due to bringing into accounts as a
revenue of the head office and an expense of the estates, the revenue and the expenses had
been over-calculated from that value of the year under review.
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(E) The Cash Flow Statement which has been presented as part of the Financial Statements of the
year under review, had been prepared with the following shortcomings.

(i)

(ii)

(iii)

(iv)

(vi)

(vii)

The amount of Rs. 2,094,230 of the works, of an un-estimated Rs. 2,754,250 for the
renovation of the roof of the Lebonan Factory of the Goomera Estate had been
brought into accounts as an increase of the net cash flow of the investment
activities.

A cost of Rs. 732,397, had been reported in the Cash Flow Statement erroneously
as a net cash flow received from the investments activities of the year under
review for the plant nurseries of the Hunnasgiriya estate during the years 2008 and
2011.

Although Gratuity Allocation cost of Rs. 27,835,515 had been stated under the
Institutional & Administrative cost in the Revenue Statement of the year under
review, it had been adjusted to Rs. 36,159,924 as Pre-tax profit of the Cash Flow
Statement. Accordingly, Rs 8,324,409 had been under-mentioned in the Loss
before Working Capital changes of the Cash Flow Statement.

Although, adjustments should be made as cash flow under the operative activities
of Rs. 16,013,348 paid by cash in the year under review by adding Holiday
Allowance value of Rs. 25,272,138 adjusted under sales cost in the year under
review to the Pre-Tax Profit, its net effect of Rs. 9,258,790 value had been adjusted
to Pre-Tax Loss of the Cash Flow Statement.

Although the amount of gratuity paid in cash according to the Cash Flow Statement
had been noted as Rs. 43,716,033, since the actual amount paid was Rs.
48,099,619, a sum of Rs. 4,383,586 has been under-calculated in the working
capital differences and brought into accounts.

Although the amount of gratuity paid in cash according to the Cash Flow Statement
had been noted as Rs. 43,716,033, since the actual amount paid was Rs.
48,099,619, a sum of Rs. 4,383,586 has been under-calculated in the working
capital differences and brought into accounts.

Without including the revenue interest of Rs. 757,992, which was received to the
corporation for the fixed deposits, under the investment activities of the Cash Flow
statement, only the re-investment of that interest had been noted under the
investment activities.

(F) Although a compensation of Rs. 1,910,225 paid by the corporation in a Labour Tribunal Case in

2015 should be brought into accounts as an expense of the year, without doing so, it had been
shown under the current Assets & Current Liabilities in the Financial Status Statement in the
year under review.

(G) Despite confirming to the audit that the advance balance of Rs. 3,582,523 obtained from tea
leaf buyers in the year 2014 for providing tea leaves has been settled, it had been stated as a
balance to be paid further under the current liabilities of the Financial Status Statement.
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(H) Due to under-bringing into accounts an interest revenue of Rs. 339,262 relevant to the year

(1)

()

(K)

(L)

under review for fixed deposits, the loss of the corporation had been over- calculated by that
amount in the year under review.

The cost of Rs. 39,330 incurred by Harepark estate for a building repair, had been over-
calculated by Rs. 103,010 as Rs. 142,340 and had been capitalized.

The rubber cultivation initiated by Opalgala and Midland estates with a total of Rs.
11,162,741 in the years of 2011 and 2012 had become a failure and 60 percent of that
cultivation had been destroyed and currently the remaining cultivation also has still not
become mature. However, Amortization was calculated since the year 2011 in the Financial
Statements and in the year under review had also been brought into accounts of amortization
of Rs. 329,097.

Amortization calculation is carried out disregarding the year in which the mature tea
cultivations of the corporation were started and 42 years of Amortization had been done in
the cultivations that existed until 2012. Subsequently, depending on the remaining net value
Amortization calculates for 58 years. Therefore for cultivations which should be completed
the depreciation by now, consisting 570,315 number of tea trees which are over 100 years,
Amortization had been calculated also in the year under review and brought into accounts.

An Office rental value of Rs. 686,000 in lieu of sum of money due from the Coconut
Development Board as at 31* December 2017, had been mentioned under current liabilities
of the Financial Status Statement as an expense to be further paid.

(M) Due to erroneous depreciation calculation relevant to buildings, equipment, furniture and

vehicles included in the Property, plant & Equipment, a depreciation value of Rs. 636,820 had
been over- brought into accounts in the year under review.

(N) Rs. 347,866 had been incurred on land preparation for plant nurseries of the Galphella Estate

a few years back and as the purpose was not served, although that amount of money has
turned to an expense that does not generate economic benefits to the company, it was not
identified as an expense even at the end of the year under review and had been stated under
the deferred assets of the Financial Status Statement.

2.2.4. Unreconciled control Accounts

It was observed a difference of Rs. 1,930,180 between the debit and credit balances of inter- estate control

accounts.

2.2.5. Un clarified Differences

The following observations are made

There were incompatibilities of Rs. 356,511,198, 78,757,739 and 83,649,011 respectively among the ledger
accounts which stated the Fixed Assets Ledgers such as Host Biological Assets, Consumer Biological Assets and
Property, Plant & Equipment and relevant assets.
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(A) It is observed a credit balance of Rs. 27,031,206 among the current accounts of 06 estates and the
current account of the Head Office and a debit balance of Rs.11, 459,752 of 07 estates which are not
balanced, and a net balance of Rs. 15,571,454 created by offsetting the above balances, had been
shown as an estate current account balance under the current liabilities in the Financial Status
Statement.

2.2.6. Accounts to be received and to be paid

Following observations are made.

(A) Effective actions had not been taken even in the year under review to settle the debtor balances for Rs.
16,285,002, Rs. 79,512,499 and Rs.1, 534,980 respectively of over 15 years, 05 — 15 years and 03-05
years within the debtor balance of Rs.106, 392,662 stated under the current assets.

(B) There were 11 Festival Advance Balances worth Rs. 4,098,854 which are 1 to 10 years old within the
debtor balances of estates and 10 other miscellaneous debtor balances worth Rs.693,737 in which a
year had not been disclosed. No action had been taken to settle these balances even at the end of the
year under review.

(C) At the end of the year under review, it has been identified that 91% or Rs.225, 800,668 out of Rs.
249,480,276 of credit balances of the Head Office were creditor balances which are over 5 years, and
the company has been failed to settle these balances even at the end of the year under review.

(D) A loan amount of Rs. 6 million had been provided to a plantation company on 15™ October 2014
without entering into an agreement by the chairman of the Corporation and even at the end of the
year under review a sum of Rs. 1,916,092 had not been recovered.

2.2.8. Not compliance with the laws, rules, regulations and management decisions

Reference to Laws, Rules and Regulations Non-compliance

A) 6.5.1 paragraph of Public Business Circular No within 60 days of the end of a financial year the
of 12 of 2 June 2003 Annual Accounts relevant to the Entity should be
presented to the Auditor General though, the
Accounts of the Corporation had been submitted
to the Auditor General on 06™ September 2019,
and by now the deadline for submission of

accounts has passed by 1 % years.

(B) Section 16(i) of Part (ii) of the Employees’
Trust Fund Act No. 46 of 1980 and section
15 of the Employees Provident Fund Act
No. 15 of 1958

Although contributions should be calculated on
the basis of total earnings of his employee and
remitted to the Fund on or before the last day of
the following month by the Employer, actions
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(C) Part5 (l) of the Gratuity Act No. 12 of 1983

(d) Section 44 (B) of the Employees
Trust Fund Act of No.46 of 1980

(E) Section 47(B) of the Employees’ Provident Fund
Act NO. 15 of 1958

have not been taken to pay the liabilities of
Employees’ Trust Fund of Rs. 17,699,132 which
have not been paid from the year 2006 to the year
under review and Rs. 406,826,195 of Employees
Provident Fund Liabilities until the end of the year
under review, and due to this a surcharge liability
of Rs. 50,196,414 had been generated on the
Corporation.

Although gratuity should be paid within a month
after an employee has resigned or retired from the
service, a total sum of Rs. 230,756,034 of gratuity
liability to be paid for the employees who have
resigned from the service from 1970 to the 31* of
October 2017, had not been paid even by the last
date of the year under review. Due to this the
corporation had to be subjected to a surcharge
liability of Rs. 14,841,411.

Although contributions should be calculated on
the earnings of the employee including the cost of
living allowance, due to calculating the relevant
contribution based only on the basic salary of the
employee by the corporation, the Employees Trust
Fund contribution had been under- calculated and
brought into accounts.

For the Employees Provident Fund, although
contributions of the Employee and Employer,
should be calculated based on the earning of the
employee including the cost of living allowance,
due to calculating the relevant amount of
contribution in the year under review by the
corporation based on the basic salary, the
Provident Fund had been under-calculated by a
sum of Rs. 442,442 and paid.
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03. Financial Review:

03.1 Financial Results

According to the financial statements presented, the financial result of the corporation for the year ending by 31
of December 2017 was a loss of Rs. 94,932,600, and correspondingly as the loss of the previous year was Rs.
150,916,820; compared to the previous year the loss of the year under review has been reduced by Rs. 55,984,220.
Compared to the previous year, the increase of the sales revenue of processed tea leaves and raw tea leaves of the
corporation in the year under review by Rs. 233,209,118 has mainly caused to reduce the above loss.

In analyzing the financial results of the year under review and 04 of previous years, the surplus of the year 2013
was Rs. 233,346,559, and during the year 2014 it had been increased up to Rs. 247,673,971. When re-adjusting the
depreciation for Employee Remuneration and Non-Mobile Assets to the financial results, the contribution of
233,346,559 in 2013 has increased up to Rs. 502,277,402 by the end of the year under review.

W.P.C. Wickramarathne

The Auditor General

52



98820 O3800 2017/ & o209 Caess ;88 es0edhad

Actions taken by the institute regarding the Audit Report as per the Section 14(2)(C) of Financial Act No

38 of 1978 on the financial Statement of Sri Lanka State Plantation Corporation as at 31% December 2017

2.2.1 Noncompliance with the Sri Lanka Accounting Standards

(a)

(b)

(©)

Sri Lanka Accounting Standards no (01)

(i)  Since 1996 accounting relevant to these expenses has been done in this manner and I inform
you that in future accounting activities, accounting will be done on above basis.

Furthermore, the Lease income receivable is not shown in the financial statement since clear
information on Lease income receivable was not received to the financial section and Lease
income based on the cash basis is shown in the accounts. Due to some incompatibilities in the
conditions of Lease agreements and since there are no Lease agreements, that value has not been
added to the Lease income. As an example, the amount of Rs.10.2 million shown by the land
section as the Lease income receivable from Maruti Pvt Ltd for the year 2017, is not included to
the Lease income relevant to the year, as there are some incompatibilities in the conditions of the
Lease agreement.

(i)  Agreed with the Audit query.
Steps are being taken to follow the correct procedure in future.
Sri Lanka Accounting Standards no (16)

(i)  Since it is a difficult task to re-evaluate the estates, owing to the present conditions of the
Corporation, however, steps are being taken to discuss these matters with valuation Department to
fulfill this requirement as soon as possible.

(if) It is difficult to present the details related to Fixed Assets (vehicles, buildings, furniture and
equipments) included in to the Financial statement of Sri Lanka State Plantation Corporation, one
item by one item. Balances continued from the beginning of the Corporation are stated in the
ledger and ledger balance is not tallied with the balance of Asset Register since systematic Asset
Registers had not been maintained. However, details on recently bought Fixed Assets have been
included in to the Asset Register.

Furthermore, now activities are being carried out to estimate and to number all the assets in every
estate. By now estimation and numbering of assets in nine estates have been completed.

(iti)  In the ledger relevant to estates, house hold appliances, equipment and computers have been
shown in separate ledger accounts. However, when preparing Financial statement those three items
have been added up and shown as one item. Financial statement of 2012 prepared by a private
audit firm, has been prepared in this manner and the same procedure has been followed in year
2017. Moreover, the value of computers shown in the Audit Query is not accurate.

(iv) Itis expected to correct in the accounting activities during 2018.

Sri Lanka Accounting Standards no (40)
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(d)

(i,i1,iii) Even the privatization of the estates belonged to the Corporation, was done 1992, the value
of them was added to the Financial statements in 2012 when the accounts were prepared by the
private Audit firm. Since the Corporation is out of provisions to re-evaluate the value of these
assets it was not possible to include the real market value to accounts so far. RPC estates are
administrated by Plantation Management Monitoring Division (PMMD) and conditions related to
the administration of the estates given on lease to the private sector, have been included in to the
Lease agreements.

Sri Lanka Accounting Standards no (41)
Agreed with the Audit query.

Since the private audit firm has shown the forestation cost under the host biological assets when
preparing accounts for year 2012, we also followed the same way by showing this cost under this
asset head.

2.2.2 Sri Lanka Accounting Policies

(©)

(d)

2.2.3
(@)
(b)
(©)
(d)

(€)

Even though the preparation of timber survey reports has been started from 2009, it was not
possible to get the approval for their draft. At present from estate to estate, the Forest Management
plan has been implemented by following the Procurement procedure to select the suitable
qualifiers. Forest Management plan has been approved for following estates. - Rangala estate,
Kotagala estate, Kelebokka Estate

Since these balances are continued even before from 1996, it has not been possible to find accurate
information.

Accounting omissions

Steps will be taken to write off these omissions after discussing with estate Superintendents and
Board of Directors in this regard.
Steps will be taken to include in to accounts in future accounting activities, based on the relevant
stock registers and after checking them physically.
Answers have been provided under 2.2.1(d).
In every Annual estimation prepared by the Corporation, there is an allocation for this expenditure
and it is approved by the Board of Directors. It has been shown in accounts by us. It will be
discussed in future on the steps which should be taken about this expenditure.
(i)  Agreed with the Audit query

Steps are being taken to follow the correct procedure in future.
(i)  Agreed with the Audit query
Steps are being taken to follow the correct procedure in future.
(iii) Agreed with the Audit query
Steps are being taken to follow the correct procedure in future.
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(f)

(9)

(h)

(i)

@)

(k)

(1

(m)

(n)

(iv) Agreed with the Audit query

The extreme allocation of leave pay which is the difference between leave pay allocation and leave
pay paid, has been shown adjusting to loss before tax

(v)  Agreed with the Audit query

There is a difference between gratuity liability paid by cash as per the cash flow statement and the
gratuity liability paid which is shown as per the accounts. It can be assumed that previous years
adjustments may be included in the gratuity liability amount relevant to estates.

(vi) Agreed with the Audit query
Steps are being taken to follow the correct procedure in future.

Out of the full compensation of Rs. 3,820,450 only 50 per cent has been paid by Plantation
Corporation and Board of Investment and it has been ordered to deposit that money until the
verdict is declared. For this case verdict is not given until 31.12.2016. and as the verdict is given
on 03.02.2019. this amount has been shown as a deposit when preparing the final accounts.
However, if this is an accounting omission, it will be rectified in future.

Actions will be taken to write off these balances from accounts after discussing with Board of
Directors in this regard

Agreed with the Audit query.

Actions will be taken to rectify this when accounts are prepared for year 2018 and some actions are
already being carried out to do relevant adjustments.

Agreed with the Audit query
Actions will be taken to rectify this in year 2018.

| like to inform you that actions will be taken after obtaining information from relevant
superintendents and discussing with Board of Directors in this regard.

I like to inform you that in future accounting activities correct adjustments will be done after
obtaining the correct age particulars of the tea cultivation of the Corporation as per the information
provided by E&Y institute when preparing accounts for year 2012.

By mistake rental payable to this office has been stated in the list of expenditure payable which
was submitted to you by our institute. Interest adjustment relevant to previous years has been
stated in the list of expenditure payable, by mistake. Therefore, Actions will be taken to rectify this
in accounting activities for year 2018.

Agreed with the Audit query.
This will be rectified in year 2018.

Above expense has been borne for the preliminary activities of nursery preparation in Galpihilla
estate. Plants have been not planted on this. Also, mango plants have been not planted. The
relevant expense stated is the money spent for the land preparation to plant them. Therefore |
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inform you that relevant adjustments will be done when preparing the final accounts for 2018
following the discussions with estate Superintendents and Board of Directors in this regard.

Un reconciled control accounts

Agreed with the Audit query.

Actions will be taken to rectify in following year of accounts.
Unexplained differences

Agreed with the Audit inquiry

In 1996 then government decided to restart the institute and to carry out the activities again and
this asset register has been prepared as per the books and documents remained in the Head office
those days. However, books are being updated by re-computing these values.

These balances are the estate’s current account balances stated in the estate ledger of the Head
office. When some balances which should be transferred to estate’s current account of the relevant
year were not transferred by the estates and then that transaction is marked by the head office this
difference has been generated.

Receivable and payable accounts

letters have been sent by requesting the money receivable from Alkaduwa Plantation company and
the balance of S D S Ranasingha has been recovered already. From other balances, the amount of
Rs 880,434.00 stated under Miscellaneous Trade debtors and Rs. 15,404,568.00 of BCC Company
IS at unrecoverable status. The amount paid for the watchman on behalf of the estate is the only
balance stated under the account of Woodside estate and those balances are maintained in a
separate ledger. Since the transactions between Dakwaari estate have been settled, this balance also
holds in a ledger account without doing a reconciliation. However the other balances such as
Production debtors, Consumer debtors, Miscellaneous income debtors and Arrears advance are
continued from more than 15 years, these balances had been inquired at each and every
Government Audit activities and that every time we have asked about the possible actions which
can be taken regarding those balances from you. However, steps to be taken regarding those
balances will be discussed with Board of Directors and actions will be taken accordingly. Also, we
like to inform you that actions will be taken regarding recoverable balances relevant to estates and
to aware the estates.

Due to the difficult financial situation of the institute it has not been possible to settle the debt
unless carrying out the day today activities. Special attention will be paid on these debts and
actions will be taken accordingly.

I inform you that this transaction was done with the approval of then Chairman since he was the
Chairman of both Corporation and Alkaduwa Plantation Company. At that transaction the
Corporation has provided them with an amount of Rs 6 million and out of that, that company has
settled an amount of Rs 4.5 million. Only an amount of Rs 1.5 million is to be recovered. The
balance amount of Rs 416,092 is the amount payable for a driver of the Corporation attached to
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that institute. The balance informed by that company is not accurate and we have informed them
that the accurate balance is Rs. 1,916,092 and to make the correction accordingly.

Unavailability of evidence for Auditing

Fixed Asset Register of the institute available by now has been presented to you. Steps to be taken
regarding lands and buildings were discussed in a meeting with Audit Superintendent at 21°
January 2020 and in future years it will be started to compute all assets in accurate way. By now a
team including officers of internal audit section of the Head office, has started the numbering of
assets of the estates of State Plantation Corporation.

Agreed with the Audit query

An Asset register is not maintained on this regard and actions will be taken to follow correct
procedure in future.

To confirm the debt balances stated by the Head office, letters have been sent to those institutes
requesting confirmation letters and copies of those letters have been submitted to you. Balances
stated under estates are the balances payable for the purchase of chemicals and fertilizers and
actions will be taken to send inquiring letters to confirm those balances.

This figure has been continued from many years and can be considered as a balance left due to
improper accounting procedure. It is not possible to find clear information due to occasional
inactivation of the accounting package.

Since most of these balances have been continued even before from 2006, it is not possible find
clear information about those balances.

It has not been possible find information about this balance since it has been continued even before
from 2012.

Non compliance with rule, regulations and management decisions
Chapter 6.5.1 of Public Enterprises Circular no 12 of 02. June 2003

It was delayed to submit accounts of this year due to the delay in submitting final accounts of
previous years for auditing.

Agreed with the Audit query

Section 16(1) of part (i) of Employees’ Trust Fund Act no 46 of 1980 and Section 150f
Employees’ Provident Fund Act no 15 of 1958

Due to the unfavorable financial situation of the institute, it was not possible to pay responsibilities
at due dates and owing to that reason these surcharges have to be paid. However, a payment has
not been done under Financial Regulation 156(1)(a)

Section 44(a) of Employees’ Trust Fund Act no 46 of 1980
Agreed with the Audit query.

Contribution is calculated as per this procedure since year 2019.
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