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&y CprHg

QUEBHEHTL L CHTHBHIMBUIED DiDOTHH DHHMBUHL W SHILILT6TTHID
THITUMTTLILIGBEMET LITHIBTHSH, FTaumsd W&Ghed CUTLipuimenyrs S maHHev.

Uewllds Fnmbml

e OUITHEMET UTIDHMNBHBHTHWSH GLODLBHHIOUBHET LP6VID 2 6HI6IHIOMe DL L GHd560m6a

Fphs OBHTIPle0
SMLOMRI(S 601

SHILOTES  SULDMRIGH60T]

2_BLSHIHHBed

WPWIBHAWITeTTEnLD

G)60mLILD

GLD6L-GHUILD

Feps Oumrmiliy

Qlem  Liwetum’_ (b6l 2 _@mubhglenul GoibLiBsHs),

CHFHHM HEVGTHENGT LITHIBTHIH60

el LW 61T

2 BUSHHHB6, WPuwBFWITERTEnLD, el (pLOlWImISem6I
2 HeOUTHGHID, @R6oTUD WHEH, SFBmILed Cpuwibleds, Bmeuer
Fpsd QurmItIe»L W, HTHFH6L H6UGILD OFaSHSID
Cpiyemiowiment, HENEHENLOITE LOBMILD SIFULeIILILEmL U
Speenfiulieeny LIevLILIBSHSHIH6VL.

61LDLOT6L CopOsTeiepd  DimeHSH CeFwBUTGH6MEILD
OaTLyFdwmen  CbUBHHIHL LMWL  EUTIYEHENSHUITENT
2 eiIeIHLOMeN H(HLSHMW GBLIBHHIH60.

@6loeuTH  OCamsCLwmflod o2 FF elwendasd, Gueidd
UL Uled 2 WIJhHHeNe)] Lulsnleien  Hewil  LULIeTLT(H
BB  efeelJuSHmed  GHOBHH, QM 2 DVG a6l
2 6Mefl BH@& 2 WihHeneures 2 BUHHHHBene  GLIBIH6L.
OamPed @ylpevlelr LOMTSQIMHD CHMABEHHE ML M HSHI
FlbSHTLILIMIGB6N 6VID &60T(HLNQLIL | B 61T ygHw
DIEDIG (LPEMBHM6N  LWGTLIGHS OHTLFFFULTET DidbHmBeniL
JBLIBGSSH60.

2 wipdpene Cxmw elBusner gyraflewws (NSA) SemLFHev
BB QDU 2 _BusHHHeT  oBmId  Qumieg  CFy
o BuHHBEHSSG ~ Buameney  HsHGMBHS 2 BUbHD
OFeveman (COP) BioBOsTelTEmdHev.

G)6TTTRIGEM6TIL LuweiU(H S EHID Gurrgl GHLOVIH G )
GMBHHEE)]  Dlevevdl 2oy eilenenelldBETdH  QImBHUTED
LweTLI(B SHSHIH6V.

HeL6LTL Fldh @ & IueigHal D& BEMEITULD, GHLDEMEVULD
CuamiFHev,
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slbLel  allLyd

eteob®Ber Llemmen@Laenr elBml. (EPL) etetiug e OQUImitiy euenyuimibsiiul L BBIeleon@Lb.
g 1982 b e 17 Sub Revdss Souell FLLSSHET S (PUREDOWTET SIJF 2L 6w
Bmlenors 1993 wemev 23 @0 dwmllpemeibSULUL B 2017 pewi 7 b @evdhs  Slouied
FULGHHe Sp 0ewiBd UFHe) CFuIwIi L .

1987 oulb eI 23 b Revbd SJFF HNWTTLOWLTSSH60 QBTeTensullsi S Fal HHSMTLIGILD
OBDBID  THLDID  oNTBBIGB6T — QUTE  SbUsdalen &Hp  Oemewi  su@mD  gmuT (b
A (WempHE  DmaITd  &busl  Qevhiend ITF  QUEBCHTLL  wml BHHTLISHSHTE0
Bieudlssiu@l uTIrSHauGHSULL L Hleohdle0 BBl L &l

@b Bmeuend @eomensullsst GUTHIH HemmEFfl GFweoTeny GHMELLT LIBIGHTIING S [HELID
QM Soil LBRIGSHTIT Boieusions CBTHBLGESSTBSHI.
sbuefuler udaoFiwiiulL  Sisveuevsd @ev. 320, LW reudengd QsTapbL 10. “memeug

Hws’ellsd DieDLObHSITENSI.

1993  wemev  LOTS 776/13 Bevdbsd o aCFL  eufHHoTeMNUIGE  Lilg 6T610.6T60.6T610.L1. 8.
Bifeudls@h 050606uTEs SIFF CUBHEHTL L HHavisTen Lisieumd 10 CoHTlLmissT oBmid 02
Ufleysemen ensWSLILIGES F.L1.6160 2 HouTshsld OFHTL LW SifeldsHs0d  GeuefluiL L L g

F.L0.6160  &lbLeNulelr o emiemowinen Bev @&ISEG (776/13@evés 23 wemsv 1993 Halwioig)
B eujHHTel Sipfleilii]) NeielmLommsl

Qordhs Lyl
.o . . . (QBHGLWIT)
CaT LD /oimaiL b LoTeUL_ L LD Luliygeit &BiL 01
unfés
I 'UWLU@M@’ LOT HFHEM6IT Bpulemev 283.00
SIFVEUHM S
2. el60B{HO, 6160HH6, wrHHemen | BxHullewev BmID @FmibL 447.78
3. @HMIB6V,6160&H[B6, rHHmen | BxHullemev oBmID &FmibL 264.73
4. Ul L&bS, 1OTSHHMN LT & FHEM6IT Bxulemev 520.60
5. JLeusbmd, 2 &6ele0 rHHmen | BxHullemev oBmID &FmibL 570.58
6. QFeurTHID, WL 6UHMSB LOT HFHEM6IT Bpulemev 255.00
7. emyseroLiligul, . @mriuy,0srsE8sm  oBBID
Ouoig a0 LDIT & &H6METT Bena 269.33
) ) . OpmE, O®HTHEHM,
8. Lpsveument, Gosv flum LDIT & &H6METT By oHmD BTG 603.60
9. BEOHSHEN,  LOL-6U6V Lo Hemen @pluy , OHMmIEG LBBID 496.27
2 oBUTHSH Wlen@
& (HEMITEHEL - . 358.00
10. OpBsom eeom, LI&IDL 6N 2 U Spy, w%ﬂ@@@m@‘5’ GBily 02
LML L LD LTJ&h&
11. suBH6ev, CUTeUTHISHED 217.00
L1f6)(CsCe0BLITEHEGH LT & FHEM6IT WD (WaedIL_6rd) &My 03
SIF QUEHHEHTL L D) [Wpg:T:
QLT HID 4,285.89
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ey - 01

776/ 13 @evdss  oif oNGFL  eufsworel  opfelssedsy  swusisg (EPL) @dHsms
QUPRIBLILIL (heiTenn  Smewiuiedt oiee)y ST LULLTENID HIJEIoTd  SHIDLINUIET  BH6wrdh@HEHEHHTH
QUEBEHTLL  maeHosThed  omwsdlsn  CupBurjemeuisd  GFwBuGL  “CumBEHTLL
LBIFTeMLL SivG” CsTa(GeTsn HHeaucoserilsn igliientuled GomGsmei Tl ULl BeiTengl.

epiuy - 02

2001 syewigsd om, WHIWHAF, @pUuF Euiemen 2 6o OBsLsL @evew BHTLL SHaledr 125
CamsCrwy  srenl  oibflav@aurt.  (Wenm)  eOBBLIgBHE  apum.  372,000/-  euBLIHS
QITLemBUTIeL 30 oW STV 2 LI GHHMHBUTS  IPBISILIL LS. GUUILHHEH D66
srewll (1977 QHTLESWD 2011  suedIWITeN  HTVHBHD) DUHSTIOBB  BUFH6MTEL  DISHHILOH)
mBWHBLILBSHSLILIL (Beitene.  slehdlul  HSmemll  LBemBHBTHE6T, STHH6T, Ul @HIHGHH6I60
o eeNGIL 651 HBOUTH @b CFThHHibmeMed SHibLefuler amAuiysst Es0en6v.

&Py - 03
Oxe00UTHEE BHTLLSHH6 HUTH0 BEID Uemsey Lfleysedsn 217 Gem&sGruwiy uyliusTeume
srewll 1995 oyeuingsd  Qevmiend  IF  QUBBEHTLL gl BHHTUNMSHISSG 2 fldbsl LoTmpLD
QWi Lgy.

QL Gyreureimssir gmsienierd (Uemmp) eWIBBLIBEG 100 % Gambsworen Gl GyrumelBsss
Wenmmeni@regeir (Llswm) suefiwmsd 05 e STV @UUbBSHSHH SlglitienLuilsd 1993 e9°6mev
THHHNMHbBH  6T60HBH  GLIBHHEHT L &b  (psTeniddEiaiDd Gt L g. Gwsilbd, RbsH
® L 6iILIgHME HTVTEUH DIDLHSHHIL 60, 1999 seeufl 19 Hag sousfuler (WoHTEnLDSHSHIOILD
SLSPC uilenmed QuimpiiGuiBssiiu L gi.

1994  QOHTLSHHLD 51 % &sLGUUTL(B uklE 2 fowsdw eIBumer  CFUIISHT  P6eVLD
(RPCs)eueows  Qu@ppBasmiL  sbusissiesr o flenwsnul  SHIWMFOWIDTSS — DFFlenmsd
WPHTQEBHSILLL . 1994 QFHTLEHID 2004  euedIWTEN  HTeuHH6L JF  OFHmfsorpuiid
wpiFFenwliy pwanibdip (PERC) em s sievsBor emmeai@rasn 6lbl QL 6 sHLeneudbsilsd
aBLUMIHESETE  (peienalbslUl L&l  CoBCrmeurelBmer  gmeienierd  (LNewm) eBELL  Hely
Coumpbs wassSLmenpd PERC  gbmibOsteieanddnaigul S LBIGEHLET  (LP6TaIfalsuenso
eTaUGIL 681, DiHen eleweneurs EPL QarLjhasid HeopCsfled o flustis SmboHol.
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GLDEVSH(BH6IT

Gl gememilil] — (23 egeemev  1993) (p&TedDSBHIO (WPFEaN] -  CoBCrmeumeiBmer sjegeidord
UJenmp) eIWIBBL 1993 ysevl IHL OFUBUTLEG SIISIED OSTIQLLSE WLIBBLULLSI.
Qurssores 8 BHeopGauBml  SisveueojseEnd, 30 yemenll o plilefseEpd  OsT(pbLlsvsiTen
(LPBHTEMLOGHSHI6) (LpSH6UT SIVIIVBHHIHE @L_LoTBBLID O& WL L 6ot sJemeurGuumiy
CoBOETTOISBE HLMIOEB6T 6IHINIINS OTHHMET DINIVHHHD QHTLJHHID S (HHIHE].
Cxpulemev BHM L BIBEHHSHTH GHUOD (BN IBPSLILGHSILGH - 1994

eI TyeUTen, 6T60H{BE, ameemIHev, LIBBshed psHw Brei@ CaHTlLmssT LUBBebhs (W
STMOYLD, THoUHDH, QF6VH YFUl CHTLLMIB6T JHoUHSH GIPOD 6T D Fnl lgenemIdabLILIL L 6.

SLSPC (pasremindgien (weeupms 1999 meareifl 19 Had  GurmiiGummal.  10er &L L ewid
CFISHIILILTDD  HTTewIoTd  evmiend  WeiFTy Fen (CEB) 161 euphisensy  Sieuig S Hemio
&Myemiond 2002 ouHerol. omHD 3 OFmOBFTensvsEnd  apL i’ Ler. GxHullemev
OaTBaTeneudsT  apL LU LenoBuw  HBOUTensdW  CbmEsgHsTen  LysHTer  smyemiluins
HMHBULBS MBS

EPL seaism  Caulemsv Qamaphsisensn Qe Bxulewsy  GamiBatensusendd  alBe
BIIOUbHESSSULLL F).

Wrse  BHeoopCabml  Sveued]  Buwsibail e 2004 gyewnged EPL (wpsmeniog g iaiid
QUEBCHTLL mBHoHTHL mwFFler CUGBHEHTLL (poTenwdHHier SHewrsmenili] Liflelsimeo
(PMMD) GurmitiGuBasLILL_Lgl.

2006 oyemnged  QuTE  HewmBFflwmsd (e CBy  SHeweveuJ  WBMID  LeWILLTETT  Femu
BPuwdesiu’ G, 2006 meareuflulledmbsl  (PpHTWGHSHIOND  CFUIWNUGSBE. L TIiIGUT6e0
Cxpuilemev  Opmimarensvenul  Heflwimy  pHeSL Lmengmesr  lewpui.  f  sbuel  (Lewm)
OBBLIYBEG 30 PG GHHHWS gliuenLuisd EPL  supridwig. oissseoowr EPL
CamlLmmefenr GQamuphaiseflsy CQUELLUGSH bsH CHulemsy OBHTHBFTMEVSE UPHISLILILL H.
2002 yEel elemy Sukid eupbdH gemenl e Gxullemev EPL  Qamfmamensusst Lol
GULDMRIGED  FHIGNNQESLILIL L 6DLID SHIJEmIONeS  eLLLILIL L 601

2008  ouewiged  IHeuHH  CHulemev  OFmAbFTensvenwl  Helwny  (wpHeSL Lmengmesr  APN
Wemmei@rgeit e G BH&H (PHBELLIWDTES 10 WeWh GHSmd  SiglusnLuied EPL
aphEwgs. CuBENSS (WHOLLTENT UWHUTTHSH WBDBID USsIIISHme0  GoBosmem
Gurgdsuibd, Qaieueny GFWBLTHE6T YTIDLNGBSLILIL eT60em6V.
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& HmLUILILD &S 6T

2012 2011 LOMBBLD%
QoTHE UMD (HUT) 238,951,815 263,443,423 (9.29)%
Gords @eomud / (BLLID) (apum) (25,750,406) (34,677,120) (25.74)%
gewel O TPIBUTL B SUBLOTETD  ((HLUIT) 18,778,229 42,091,565 (55.39)%
OETOBUTLG BLogbmoBefiedGboTem (26,415,446) (18,525,583) | (42.58)%
&eomLD (eHUIT)
afld@ (st GevmrLid (eHUIT) (34,609,636) (29,733,796) (16.40)%
0T (HEBSBTE  EEOTLILD  (HLIT) (35,168,337) (29,733,796) (1827)%

OrsHs Georu slevenev (%) (10.77) % (3.16)% | (240.82)%
Capmiw @evm stevemsv(%0) (14.72)% (11.29) % (30.38)%
Q@ UBgGHsTe elgorend (EPS) (amum) (1.95) (1.65) (18.18)%
QTHH CFTHHIGHET ((HLUT) 686,931,367 560,397,125 22.58%
Qs 2 Ffenowimesiend (HLIT) 52,991,507 24,599,270 115.42%
QUDBIGLILIL L LK@ 366 616001601 605 Bl6LEm6V @60Em6V @60Em6V
R URIGHET CHBiL QFTHHIHH6N 2.94 1.36 116.17 %
BOLWmp GBI (Hmeimsle 1:09 109 (L1 %

616051 630115 61) b )

BoBsuueiten  LieiteMailLigiics  31pFbu 2011

HBHTUI  CFIWIULL  HHBNe0 FnBmiseielhhsd GUBLILL L DOIULITELD.
GSUUUILLUCBeTem  Hg  Hleney FaBBl DASDIL6T  QHTLIUmLW  GSWIUILSEDHLET  SenemldHdbl

aurdlabaluL Geuewt (b
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OamBUT BF FHBLILIDFBISHEIT

2012 2011 mBpw %

Cpuiloe (Carwhs) o-Hubsl (@G 2,527,183 3,203,887 (21.12)%
(Hum)

Carmw elpuener Fyrgfl NSA (epum) 53.22 48.37 10.03%
o Budbd QFeve; COP (amum) 80.33 73.22 9.71%
Sipleuenl (QamaGruiy) 576 739 (22.05)%
QUBLOTEN  ieT6) - CeaméHGyuly 917.78 886.88 3.48%
@miuy (oyured) o Mughg (sl@som) 115,845 128,039 (9.52)%
Caxplw eliuenen Fyrafl NSA (epum) 407.53 497,67 (18.11)%
o _Bubd QFevey COP (amum) 338.72 293,77 15.30%
Simleuenl (QamaGruwiy) 403 416 (3.13)%
QUBLOTEN i) - CeamaGruiy 287.47 308,05 (6.68)%
OpmE 2 BusHd (CHMmIBTUISET) 1,219,915 1,405,748 (13.22)%
Caspw eliuenen Fyrafl NSA (eapum) 21.50 25,12 (14.41)%
o BusHdH QFeve) COP (apum) 16.68 15,97 2.83%
SipieiemL (CeamaEruir) 4,609 5,341 (13.71)%
QUBLOTEN Sieey - Geam&Gruwy 264.66 263,21 0.55%

af i uepeR 1L )
omur 239 Skoedluer (2011- mun 262 15bd e luek )

2011

2008 2009 2010 2012

Geomud /B LD. eufB@ Uk BU LD
ounr 12 eoefluer (2011 o @mur 30 Wkdeslued)

29

2 eppiiy / (BLLD) @ unsThsren
BrLD @ur 1.78 (2011- LPS 1.65)

om um S sren Bxrflu Qsns g
@ur 2.94 (2011 - sur 0.45)

5.00
4.50
400
3.50
3.00
2.50
200
1.50
1.00

2008 2009 2010

2011 2012
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@eorud / (BLLID) Mewev 1993 — 2012 (apuIT)

. @eomuid / (BL_LLD) HenpCaifl Qlorss
Ywb aLIT orefiumiest | ©6omuib / (BLLID) epuT
1993 (16,158,428) (16,158,428)
1994 (44,076,870) (44,076,870)
1995 (32,348,831) (32,348,831)
1996 (43,109,305) (43,109,305)
1997 (43,387,199) (43,387,199)
1998 (41,795,687) (41,795,687)
1999 (*) (5,305,734) (5,305,734)
2000 (16,884,862) (16,884,862)
2001 (32,661,127) (32,661,127)
2002 (72,197,231) 168,072,927 95,875,696
2003 (83,139,468) 105,859,000 22,719,532
2004 (78,472,241) 76,100,000 (2,372,241)
2005 (35,075,378) 70,000,000 34,924,622
2006 (49,489,141) 55,000,000 5,510,859
2007 (39,536,041) 13,000,000 (26,536,041)
2008 29,490,317 29,490,317
2009 (62,688,625) (62,688,625)
2010 (**) (4,965,702) (4,965,702)
2011 (29,733,796) (29,733,796)
2012 (35,1 68,337) (35,168,337)

> B0 EHDEHS G AU 6Y MU SLILL L slenmCFif] Lo evfl uimi & 61fl o1 AILLF:Y:)

Qupioglepur.488,031,927

» (*) 1999 oyemiged GFeomesi  eumd) MO QLI (peradmel  eubiawmen( &e6ifl L1 (b &l
Frewi el 9 Sipef® @mur 25.9 1006w SHem@Eplly GFUITWILL L enoulTed [HLL LD
GBS BLILL LS.

> (**) eawj pwlléme mgw somuulamed (ETF) 35.06 wevelwenr epum  glyewi

BLLWT SILBH 5@sleLsa el ApafGest Heleply GFwiwliLl Lenouwmed
2010 oergel @mSHlufled BLLID GewmasUul L gl
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eTevdBe LlenmeiiGL g6 eVIOBML 9BHG HenmEafluimsd
el@eldaslul L. Bgser  1999-2012

94,6501 (H elleuyLd QeTema (C.
1993 — 2002 e 158 168,072,927
2003 AoLHs HEssT - 6L gL 105,859,000
2004 HOLHFH HFHH6T - emroL (oL 76,100,000
2005 BoL5S PP - 1faiGL g1 70,000,000
2006 BDL5S PP - 1faiiGL g 55,000,000
2007 HOLHFH HFH®6T - a6 (LpLd 13,000,000
2008 - -
2009 - -
2010 -
2011 - -
2012 - -
(AT 7% 488,031,927
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SellFTemfled Lo ILITUI6)]

SGHHMBUWL W HIOLNITHEhSHE FIOFLILNEHH Cmei.

2018 S B6V0L LOTSHLD BHLMLDBHEN6T JM 11 OB T 60T (H
Poeuend et Hallgmeny ey auewduled 2012 Q&FLDLIT
31pyeusnL b 2,651 (5 & & T 60T 6160&H (B 6 Llemmedt GL g 661
ol GLpse  (EPL) 2 fll  euBLIHES  IpfibmEemul

ageos®er  enmeiiGLaenr oI GLigesr  (EPL) (LDEUT6mE0TLLI
(BTEMIDSHFHIONBIBEME S uBLIHS Gurgl gl L (AGMS)
BLHEHIH6D LM M3ILD QUL THSH Sl HenHemL @6omIenN S

UTITEBLOIBHSHIGE  FOFULAIUSD CHmeuWBm  HTOHHBIH6IT

6JMBLIL_L 60T,

aellenid, @bsH sbueluller sHelgrengres mBrer  GQUIBILICUEBMBSH  SgliLenLuisd 2007
Spemtgest 7 @Revdbd  HbUellEeT FULID o@D ele0sGer  LenmeiiGLFeir eOBBL 19651 (PB5)
L enswilil] ollg gBUTBHEDGE gHUMLWSTS QBLIHS Jsmsmul  Bome GFuig
BevmIend  UTITERLEBSHSBEG 2 flul  &TeuhHled  FFUNIUSBETEN (6T  (PWBFHener

@Lom3 G\ mewsT (h 61T G6rT6dT.

@ULSH60

Wenmule] OFWIWIULL  HTeudHHle0 FJRIGMeT FLbHEH HMLEMID DVIeNVS  HlenmEaumm
IIVIGUVTH6IT, GUBHEHTL L  DisVIeNeOTH6T BB  QHTINEOTENTHET  QIPRISW DT LILIewTLIL
Wes umiselienu  sbueiullesr  Heillgmeny sl euensdulled  ete0HBEU Lo e GL F6dt

eOBML 19681 LismilIUmen Fewll FTTLe0 DimIsafldaGme.

Brevdss CHealllbg LDL 66V,
BHEMeV6UI,
eTevBBeu Lienme@Lgeir eSIOIBML
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UGS WTEHH0SH HBHEU6D

af grany oglumLwied wiFGFems Broliuriy

afgnany oupliuenLuibd Lgeatey

35 42 60 73
[ Has 50
5
15 30
10 2
- 7
5 11 10 10
3] 0 = B
Tea  Rubber Coconut Cocoa Other Tea  Rubber Coconui Cocoa Oiher
Caxulemev - QEBTAHSI
2012 2011 2010 2009 2008
> BuSH — HBer'000 2,527 3,204 3,365 3,114 3,888
NSA - auir./ &8sor 53.27 48.36 50.32 48.22 4231
COP - aur./ &8s (80.33) (73.22) (59.03) (70.17) 47.65
Bsorud / (BrL1b) (27.06) (24.86) (8.72) (21.95) (5.34)
@®mur./ &6eor
QmLTeT oot — Gamd | 917.78 886.88 706.75 696.81 695.89
@mUuy oFumed
> UG — &Ber'000 116 128 123 107 127
NSA - auir./ s8sor 404.01 497.67 383.15 217.68 257.67
COP - ur./ &Gsor (335.79) (293.77) (240.45) (273.21) (217.59)
@oorud / (BLLID) (68.22) (203.90) (142.70) (55.53) (40.08)
Qerum./ 8Gsom
QImLTET SleTe| — Gams | 287.47 308.05 247.24 27634 273.90
Cxmasmul
> BuUGHE — &Ber'000 1,220 1,406 1,039 1,492 1.361
NSA - ./ &8eor 21.50 25.12 18.76 16.15 19.59
COP - muir./ &8sor (16.68) (15.97) (17.16) (12.07) (11.00)
Revrud / (BLLtb) 482 9.15 1.60 408 8.59
@mepur./ &Gsom
QImIOTET oot — Gamd | 264.66 26321 26321 250.40 250.40
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uemfiliLTeny &FenL

201210 oWt e sbuaflullesr UewmflliuTenf &Fenu

01. . Wshsd ADGHS 9&Sf] LewrLmy

aIBOsTLB MW —  semevenf / Lemlliiumeny

02. G, Ams6s SféHT UL LOSTL - ussfiurery [ SlapGs

g 5 pl o)
03. S®m. OFHT L Camaigsor8s 1Teflded  @enfled —  uenliiumeny / SiwwFSH
QU ewrmes G Urapl &)
04. gl goHmBsar FeamipIEIS —  ueslliiuTeny
05. &l®. werameflLevCs meandss Feh6F OQuTaiCGsar —  wuailureny
06. seumplal. 1f amieas @&uWaHIFN — uswiliumeny
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HIDIGUETT OB FL DIMHND

gL  alg (pemmeny, BEID  QFWBUTLG  (PenBENLESSMW  Sbuafenwl  GBMILLIGESHS),
& BUUBGHSH BIaudsHeHe0 Hoeust ehend  eellbSHBEH.  Chien, gl LTewienio  GBienio,
CeuafilILenL_HEHememio, CUTRIILGIMBEL UHUI YEHMS CHTLITBHMET  SlgHHeNIonsd  O\BTesi(H
M HEH LBIGHTIHEHLMID © midHuirer 2 menel SLgbwiplil WpwBFOWBHSHID,  SulsoLime
GOVISG gBUaD ele0sBeu LlenmeiiGLaeir LiswlllLmeny FenUUN6 (LPFHEITEHLOWITE  LDJLHEThEHSHEMLOI
sbUsl SUSSILGSBH. QBBILB  SHITHIMIGST BYID LkIGSHTITSeN6  ABhdH  HevalhHTs
sibuelule  QFuBUTGHEeT  GuoBOsmsiem LGS smer.  @bs  Stueliiurerg  Ffluimer
QFLITHHIBEHHE 2 HH6L, &I LMILILEET 1BBID HBEILH6T GUTHIHHIGTT  GCEHT6TEn6ISH6I,
QURIGHHET BB  CFUBLTHHEDBLET  AIENEHH  RUBRIGLUBSHNSEG  SewmhiseaLD,
Cuenia& HETMLDENULI 2 BIAILBHHINHBHTHN|LD Lol (BLo63TNS) al6ull & QuUEBIDTETHNS
IHBAUUHBHTHOID 2 ([HeUTHBLILL (B6T6ENSI.

uewiLiLmeny Femu

uenflliLmeny — FeoUwTegk  RmHuled  sbusiulle  CQFLOTBBIMBHETE — QIMSBIaBEL  LOBBID
QUTBILFNBeL  SLOUTHMLW  HlbUel  EHmS  CFWBUTLIgeN  enWILeTaNwTE Qb ELD.
S LTEWHIENID Y EHNBHHHBTEN  OBFFBHS HOL (PDBHET  G6VmINE LLLUI  HWIHBHTENTH6I
BRIOIETHHTE0 QUPRIGLILIL (HETT66.

SL_L6mLoLIL|
uenfliumeny  Fewuuled  Heweveu] o UL 4w HeosGaBdm  Hyomm 2 mliferyssit
o 611G 636

QU@ F»m6v

Uysmen Cameienadssl oBEID HHFHEImUTW CHTHEmEmeT 2 BIFILIGHH DLPOLBHHIH0. HH
HB6ULH6IMET GBJemD OBWID  HbLeT S LenOLILT6T  ellenensFHBanlbaTe 2 siTend Sl (BLLT (B
BuFHU QuTrpIsHUWD LswiluTeT] FenL CaTewIBeTengl.

ueefiluTen FemL dnl L LD

OTHMHS  SgliLenLullsd  Uewllumeny Fenl Sl LBIG6T BLHSH SHLLOLOUGEDBE. SBbdH
uenflLILTen] Femll Fnl LRiseflsd sbueiulsn apGeomumu sufl&sm Led, QIBHLIbES aufe|6Fsve] Sl L
Wenmule)y LOBBID DiWeHH CFLBLTHEET, FIOBTEL LOBEBID APEVHNT CFeve] BHLDFFHIH L BIH6IT
OarLjgumenr  Wenmule] QFWwWLILGSemer. 2 flul SLeIewmhiSsT @aIOITH Fol LSHHIEGD  (LpeiTeu]
uswilLmen] Fewll 2 mINTHEndHE aIphslIUbGS smer. 2012 oyemngsd 03 Uewlliumeny  FemL
Fal L RIGB6IT BLHBLILIL (HeiT6rTen.

SHENIHHTUIEY OBEHID (PHTENDHSHIN &)

FLLTEWIEND DEHDS  UHSTLL60HEHHEG DeDOTSH, LswiUUTeT] FenUulemmsd &Hemidbsmiie)
LBOILD  WPSTOLHHN G  HulssUUGHBH. B  spfidmsuled, FULLD  LBBID
QRGN FBEHSG GHLMLWSTE SH6enD, 2 66nd SLGUUTEG, GLJ (PSTMLSHSHIAID  BBID
Oeusrfiloumfl HewrbHMUINTETTH6MeT  OGHIITBHemeN  LenTUl6)] OFUICISBEHTE  HHSTILD  LiewfILILITETT
FOLIWITEY HWISHHTUIR| GHPSG UPRISLULGSBH. HenpCauBml SIoBmB cpeiiml LsmillLmenssit
HHSTUIE] GUoelsd DmED eudluniser. Curgl  HeoopCsfleow  LrsBseseuiiLboHHID
uemflliumeny ool 2 milden] SewibETUIe] GHWele HeweveugTd  SHULTT. HembSTUIe] G (D
S LMIG6T  Smeomenti(h  SgliewL uled  BLHSH  SHlLOL LupSeimer. OQurgd  HeomGaiflenw
UrgpasaauGsaid  usliureny gomu 2 mpililenfler  Hemevsnoulsd  HeubSTUIR| G
Gl L BIS6IT Q(OMISTS [BL SHSLILIBHSIm6.

Qurgl  parewwoweny, FAGrOdL  (HEHTEDOWITEMTHET  OBBID oMUl  (LPSHTEDLOWITEITSH6NT
SDPLSE Didwl SbdH Fnl LMmseled UmIGUBBISEIBIT. LIJHID 2 616mH  HeuldbBTUIeNTET]
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GLULID Bppn ool olGausBerer  Qmmdmanileml  GuBbsmsieury. 2012 6u0Mg60
SHEIHSMUI6)] BBID (PSHTEMOSHHIN GLp Fnl LMIS6NT BLSHSLILIL 6N606N60.

FLLjo CHemaldsEnsd gBLMLWSTES BHHH60.

souefulssr  @pltiysmsiT, Sloueullesr &L (henIHe OBBID HILIQET DJ&HbBE OCFTHBITE  cl6wlld
PWBFWITEHIDOBEHHEG  gBLUMLW  gemerul  alsH(pemmaEsT  BEID QUOBIGHHEHHES
GHBLMLWSHTH SHIDLe SUIRIGSHBE 6TaTlISHmes 2 BIHILIBGHS Uswiliumeny ool 2wl leigsein
WPWBAQUWIGSSIeTeN6]. SlbUsiuledl BHHHENED FmBUIEET EReVmIeNDd HHSHL B HITHIMHIBENT
B@Ib 2007 oyemnger 07 Sevdd SbUalssT FLLHHIHG gOUMLWSTES SWMflabaiul (Betemer
6Teul  LIswllLILITONT Femll FTeimBILIBSHHIS MBS,
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uewitiumenyseriledl QUTBILILBIMBEL SiNflHenS

2007 ouewigsst 7 Qevdbd  sbuell  FLLSHET S gBUTHEHMET  DAUSHDH([HHH0.  6160HBH6
Wemmeii@Lgetr  eOW QLI wswiliumen]  FeoU  SeufHeilen QU SEsT  Sbuell B
SN BenBUTL_6VIL 65T  QHTLTLLL (B6iTendl  6IeiSHBES RUIUSH6L  SUPBIGH6L. PBHUl  GQUTLILIL|E6IT
SIH6  HewibsTuIaleIHeled @mba Capupasma. A.D.N.D. sojssmy & sbued, L ul
BHEMBBMENTH6T HIDFH AN bnBH6M60 BT _IQUIGTTENENTT  6TETUSIL 6T, Dibd eNLITRIG6T s\denduest
15 — 6 YouH UbHHH60 STLLLL (HeiTeren.

Bbs oEmaeulsy 2 _siTemLmglulsiTen 31 &buy 2013 @60 (PIgeUDL B H  HeTT([HHSHT6
sbualullell B smBBmIEEeT @QevmmE HH PEMmBUILED  BUILHISEHEES —gBLMLWLSTS
SWMflesLLLBeienen. Siemey 2007 yemngelt 7 @evdbd HOUNEET FLLID, @Revhiend Hewrdsl (B
Huwwld  BEId  OsTapy  UkE  Fhendulsd LLigulsd LUGSHSHINSBE&G 2 flul  BUILDhISEHHELD
AMAHBEHEGHD DMGUTH CHMAULITET HBHAUGOVHMOT  QUPHIGHHOMBE.  GUITHSHHLOTEN  HemrbDL (B
OaTeiTendEsiT LITeNdaLILIL (B6ITeNer 616a)]lD, GHTLILNLUI DieNeisHdH HewidbdHl B BUIDBIGEHD 15
OHTLESSHD 63 euenFwTer  UHSMIGH6MeL STLLULL(B6TeN. Siemed HF FnBBidhssl HWMfldsiu®Lo
Cural OaTLFFHwns Lemummri’ Beienen eleofd UswilUTeNT Fowl  FTIBILBHHISBH. DibDH
Buwwhkisefel®mbal  gataus  oluy QL eleusssst  Gollst  oemen  GeusfiliuB s,
elenbasloeMbELILLBelTeren.  @bd B  FBm swrfleésiubG Gurgdl  GomGsTememiiul L
STIDTENMRIGET 1OBBID HIIHET HUWTWIDTEIHID, NEOIGIOTRIZID G LD.

souefulssr Mg  Bemsv  Blmuwiomer  Hlevellul  Heilewosnul  QeueMlBHHID HF  FmBBIHemeTT
sumfliusba  Cungiotersne Hewib@ —DIPdmsHenen  Cuemll  LITHISTILSHNET  SLDLISTUN6T
uenflLiLTen] Fenll o BISILGSHBBEH. UBLIHS Difibamauisd FoJlillssiul Beten Hg  gnmlen
apsold 2012 19&FIbuf 31 E60 o eiteneummren  SbLeflulen  Blemev OHTLFUTEN o 6wIenLDUITIZHID,
BUWTWILDTETGIOTe  LTTened ST B6Tendl  6leed,  (PIalsdl bdh  UeiBHETen  E60MLID
O&TLIuUTSHaD DeuTHengd GUTDIImL 2 BIFILIGSHSHISBSHI.

suefulesr 2 6ienes &L GUUTLG (PEnBNOSSTE  (peHoWITel  GuT@Ii] LswllLmeT] FenuUsE
o fllugsm@d.  Heuprer  QUTHTEHTLsuHei  oBEmId  GoTFsERdE  aHITE  SHeofuimer
FTAIBILGHSHME0  UPBISEHInlgUl 2 6TeNE  SLBUUTLH  (LpenBeDID  E606M60  6T63ILISHEN6M
JBBIGOHTETBIL 601, 2 _6i6Nd  LflFevenaidenst 2 6N Sl 2 6T6MEH  HIifeurs S L 6nIDLIL]
® HaUTHSIULE SEUUSTS Lswiluren] Feou 2 mISULGHHIIBHIL 60, 2 6/T6Nd HenibHTule), b
BuID  gemel  HLBUUTHEET  slelalsmeysTes  SULIOLLUULH, DmenHEH — OFTHHIHHEHLD
UTHIBTHBUUL_[BelTenen  sleviofld, GCBTHHBD  euMhIBUE6T 2 fll  HSETTHEIL6, L6
6M6USSLILIL (H6IT66n 616016YLD BILITUILDT 63T FTIBIH6IT 2_6IT6M6. DIGHHTCUTSH SHEUBTE
QuTmENTBsTL60  BEID  (LPemBBHEBHMEN  HIUITWIOTE  HTOLILGH BN HOULSBE D606V
BHMIBLNIGSBIQUISTS NHEBBSHI.

THTBTVSHFH60  QFWBLTHSBMET  (Ipedl  IBLILSBEG  CUTHIDTEIETE]  GU6NMBIGST  HLdUsNUIL LD
2 6ieNGHTH  LewillLmem] &L  SHHDMBH. ISBHEOOW  QbH HHHenew  SfHmnBHHem6N
SWrfiiiugdlsv uenlilumen] Fenu OHLFFHUITS Haueld QFVISHHID Bleweolin® LTellebalILr BeTengl.

B HBTUIGNTOTTHE,  HeWIHBTUINTON] — HEDEVHLD GG FH6NeuurbH6NLD H0gH  QuTBItienL
PeopCaBpasBgG  QUTHHSHIOTT  BBID  CHemeuuwTergl 616 HMHEGID  SeNTUle)]  OBHID
Ul F606m6aTEHEM6TT BoBOsT6iTeISH MBS T 60T SIMNHSHI GUMUIL|SEMETTULD LIsoon L ILIT 6T FemLl
QUIpmIBIUeTeNgl.  Sbueiullss semidbsruilautenyssnter A.D.N.D. Fogs0smg & sbuefl , wlLuw
BHEMBHMENTE6T  BF  FBUIbEeT 1oBEId  sbusiullesl maibd  Bld  DIfdbmebsamenub,
SUBBIL 6T OHTLILUDL W  HTeysemenud  LfL FHHieensil 61 SBbdH fidemauier 15 -16 b
USSHFH60  STLLULL (BHeTen  suendulleomell  HIog HHHMSH GeueMlLBHBHUeTeN6nT. 6T HeNSH
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HHHHHG QUHUSBHTH 2 6i6NEH Hifeurs &L Lenoli G TLjursr OenTule)] WOMBID  6T(LYLOTBTE
orHlfl uflFeoenasmenud SieufaHeT GLoBo\ETeIBeNT6eNe.

uewlLiLmen] Femuuledr FTLle0,

O FWIeLIT6TT 6T,
sTeuB BN LNeMTeiTGL Feir 60IOBML .
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@60.150, Gumysdsv &g,
Gsumenip, Lissten LM,
8'1UJ[T§60T Revmienas  OHTenevBLIF.

. . 011 — 5523742,
BH6001 HBIT 011- 2851359

WIeumeniyeeifeir infldems.

slevaBeu LlenmeiiBL a6l edLOBBL 1965 DibSMBUIENL I HFLILI60I([HE ST 6T

B& FmBpisst OHTLIuTe Sflbmes

eleudBal  LlenmeiBLaeir oA QLI (Bh@& 2 flw 2012 wabuy 31 SHeduisd BEHBemsw Fnmml
OBLBID  HeOBeuedLbH UTHHSBTEN  lfleuTell  QIHOTET  FnBMIH6T, LOTHBBOHLUD  LIKIGH6I
O&TLFuTen FnBml, LOBBID DHHBHUTL BBl hH UTBHSBTEN STHIUTUIFFEO FnBEIH6IT
genenl  GHeMeUBHH0 GBIULUST 2 66N hIGeITH  HHHHCBHE Gouemigul  HemidbasL (B
SHITHIHIGH6TEN FTTTIDFMBIG6T 6TDIOTEL HewIdbHTUIe| CFuIwIiILL (Beiere.

B FDBBIEHEHBHTO (PBTENDHBHIUSH6T GLITBILIL]

Qevmiend HaBSLB  HUWOBIGBEHHEG MDaITE  HiFH  FmBpIbEmen  HWUTFHH0  LOBBID
Bwmuwiors  FFUleHaeo (PpBTMDSHHINGHIH 6T  CUITBINILTGD. S QuTBIILTergl  GoTFgHel
DIGV6VGHI  HAUBIBET  HTTWIOTH  HAUBTR  QUTHETEHTL60H6T BB B FBEBIHEN6ET  HUWMH HEHI,
Bwrwiors  FOJUIUSSNIL 68T QHTLIUeDLW 2 6ens  SLGUUTLE  SHLLIOL6D,  DI(LPeOTHSH60
BuId  uIToflesed, QUTHSHIOT HemebHl B HITHIRSMET  CHfeCFuis), LNFéwrdlssgseo
HenevsnlodsBaMmB  Bwmwiorer  SHewidbasl (B wFHIIGsmen  QFUISHH  CUTEIBEUBENBUID
® 6oL S&EWSHTGLD.

semdbarleler Cprésd i@ SPIilFTwSSHer  SigliLienL

ongl  HewbsTUeST  SgliumLulsd Rbsd B FmpBmisst  GsTLgumer  olldprwbens
CaueMlulBHs0 6loghl GUTBIILITGLD. [HIHBIGST SeVHINS HEIHSHTUIN| BHUIDBIGHEHHE DMOAITH
GIDFH  HENISBTUIRHm6T  GoBOSTEIICLTD. SIbsH BUWLHSEHEEH gBU HFH  SnBBIbSeN
QUTHETBHTL60H6T — SiBmeneuwT  sletl  HewflgFomem 2 BIFILGHHM0  CUDIUSHBESHSTH
HBHTUI SOt B, QFUBLUGSHSUILI L . HWBHBTUINTOIH B  Fabpled
CauelILBGSHSIILL (BeiTerenal LOBBID CHTENHHEHHE FTIUTES SenDU|D  Freimiseilesr Ul Fmyd
gl yUlellens 266N SHHUGTENSL. ST  HebHHTUINSEG  UWTLGHSLILIL L
SiHESL B CaTiurTGsenem LHIIG CFUISH BBID (PETMWLSHINSSHTE GBOBTaTEmILL L
HHSH0bBHE  Couswiigwl  FHULTBSHeT  BEBID  BFH BB FOFUNSSH0D  (LPIPEHLOWITE
GHUUTUIDETULD 2 6TT6TL RIS |6TENS).

HMBHTUIe CHTHHHHIHEG @eumDWITs BHIDLIHmeE OBEBID 61085 DIBEHOHL 19Ul eImEHUTED
SIMMHFH HBEUVHEMENMULILD, eNeNHHRIBMNULD QUBBISHCHTEIELTLD. 6leu@eu 6TL0ZHI HEmTHHTUIR
BMHBHBHIBET BWTWILOTET HQLILIEHL DU O\BTenT(Beiienen 6160 HHHISH GMLD.
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A.D.N.D. swr&s0smy Sl &L L6 Be0.150, Gungsde 6l

. . . . Gsumenip, LissteN LMWL,
UL LW Gexe &emy sen Revmienad  CHTenevBLIF.

g{lﬂﬂlﬂﬂ : 011 — 5523742,

Nn1i1_ N7QK1250

WILD

1. souell S LY HUIBHEMS B0 (LGB B L FHd DL BEH6IeNg. 66Gen  [HHHemev  Fniml
HaHUIeL 2 siteeumamen Hyesn_ BL LD epuT. 127, 008, 501 gD 2012 YD UswNgeL SHLoLIstiude
HEOL (PO QLK ILIMeuigy] ¢hLIT 389920970 Sisv Hewl(LpsosF Ganddemen ehALHL 2000 egesit 15
HeHUIL DeVFH DFHBG (Weieniy BLBH Fnlgul OFHTGHHSL e (BT 5 L06vs0WT 31 19aDLiy
2012 @60 WBLEHLI1gHBH6sveme. GOB@MLILL  Gur. 5 106060Well OFHTGHHSBL6 il lg [Bsvknel
wbpo ) Gmt@dHeien (ETF)  apur 32707304 B OLGUUESBETS  Sovsu  1Senmei@yaedierbal
CUBBKEOETeM 15 1060e0ulel &L 6T Hevemed 31 19FIDLT 2012 6lewY  SHJBHLILIIIHEBH6H6EEV.
Qeotnd  GLngl  HeomGrfuledmbsHl P EGHD HFH 2 Feiuieh  9iien UiGBUI  aleuiiebdHHe
OB g GUIHEGD SUEENID FHhiBl e

2. gewenl GUUILSHHS Nl WRIG6T (PHTenDSHHIO HlgpHHHe0 aluflebasiiul (Heimerme.

g HMHGHHHGH ewowl, BGwBv 1 wBmId 2 upHBeflsd  GMIUILOUL Beiten
alLwhiseilen B FmBmiseien WHTem SHrhamissmen Haly, &buell 31 abuy 2012
WPYaImLHSH DeIhHBT 2 flul  HewbE DNlbmesse  CuenTLILIL BeTeNHIL 6T,  [Hla
BM CP6VID O _EWIEHIOWITEN LOMBID BWITWIOTET LITJenel epmRISLILL (BeiTengl. 31 19FbLiy
2012 @60 sbueilullssi Bewev WLBBID SibDH UeIBHETen Hlouaiulss Gsomubd / BHULID
BB HT&HE  UTUFFD  QeoRns  SHabdHl (B BHUWWOBIGEHSE — gBLLWLSTS
(W& &LILIL (HeiTerTent.

1.5 gopenus 5LLjon IOHDI> GUUHELBESS Comel LIGEST OB iLTeT offisms

Bps BHambmmet 2007 / 07 Qpubs sbustidst dLdHen 151 (2) Liflelienr Bipmenm Caemeul ILTBEGEHES
SIS D _6TT6TI60.

A.D.N.D. swgssmg & s1uef
UL LW SHemidh &6 &elf

17 epst 014
OF:(LINITR
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&0 9 G . NABmL 2012 bLj 31 @et
Bl& Blenew Famml
QF T &I H61T GlulER 2()&”2 2olﬁ
BENL_(LPENBUIEO VT Q\F T & FHIH 61T oH oH
GHHMD YUBHD, GUTBIS6T WBBID 2 LIS 6w &6 06 175,472,335 179,794,396
o fliobioBm D Herd CUTNS&6T, 2 11860l &6l 07 56,952,759 61,580,534
AmBEGW QFTHHIEen 2 ullflued COFTsHHIHe6N 08 257,224,075 240,657,303
B&IHHHS 2 ullfluied OFTHHIHe6N 09 115,009,821 -
HEWIL. &M60 (LPHESHH6IT (BlemeouwITerm emeiLiL]) 12 42,722,250 42,722,250
QrTH® HML(PENBUIGOEOT CF T i 6i 647,381,241 524,754,483
QETE ,
QmLILEeIT 10 11,640,495 7,815,440
QIWITLITY  DBMID 666l 6)(HLDESSB6IT 11 27,487,954 27,300,120
&M& LOMMID HT&EHE: FLOLOTEIEN6 12 421.677 5277.082
Qs HOL(POBF QFTHSHIE6N 39,550,125 35,642,642
QTHS CFTHHIH6NT 686,931,367 560,397,125
i . smib O . .
i .
FMBULLL  LPeVSHEILD 13 180,000,010 180,000,010
PBISSHmauhs BeVTLIRISEIT (127,008,503) (204,599,280)
URIGSTITHerMer B8 52,991,507 (24,599,270)
BEDL(LPENBUIEOEOTLT  QLITBILIL| & 61T
B 555HEH OHTEHHBL 60T 14 5,000,000 5,000,000
QU6 HEIENLD QUITBILILIE6IT. 15 164,256,062 166,164,218
WBGUTLLILIL L. suHLOTENLD 16 31,846,301 32,763,278
QL HABG Llsienmen GHHHemd GsmBLLIeT
Onpiass SLSPC Srers 17 37,425 37,425
9O AUO-5BHG Tdeien GHpms CatGiume 17a 3,319,974 4893717
QuTmI I H6iT
Qrdhd BHeML (PeHBWevT GQuITmILIL &6 204,459,762 208,858,638
ML (PMBL  QUITDILIL| & 6T
BL6TH6T B euhid Gsvglas LB 12 45,561,213 51,792,217
CFeVHSH BGauemtigul LiewiaGHTemL 15 62,821,695 48,310,535
QM AUGBLSABGLUULL GHHHmE CBTBLLTe)] 17 1357 1357
Gummitiugsst- SLSPC GamlLib
elwmuny wBpId gl 0Faushsd Galemmguisnel 18 318,192,786 273,636,329
OHTLILDL W SN BEHHBTR Haveneld OHTend 19 1,329,302 1,035,152
QM AUGBLSABGLUULL GHEHHmB OsTBLLe] 17 1,573,743 1,362,167
Qrdhd HMLPHBL LT BILIL&6N 429,480,096 376,137,757
Grgs o flenowimewienio LOHBEID GUITBILILISG6T 686,931,365 560,397,125

Qbs MHABmeL DBldEmemer 2007 yewngent 7 @Revds  SoUalseT  FLLGHHe  CoHemeuliTBEEnHE

SINLDGITEH 2 6IT6IT60N.

600 & BT

eleusBel  Llenmeni@L el  eOBMASlelr Mg  FmBenm  HWMflbHev oBBID  FOFIINILSBESID  LelUUT6TTF6mL

FmyLlsd em&OWIWSH B CUTBILICUBABSEI.

Liewofl LI 6TTiY

LsuaflL I 6Ty

07 O &HD 47 ecuenFUITeN LSBHIG6Ms0 2 6iTen el WmhidseT  Hewibaluled  Carlur@Baen MBI

GBILYseeie B&Hbambnlen @eimflensmbsd LiGHWTESLD.

QaTpoy
2014 meubuT 15
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31 &buy 2012 @60 (WPYeYBMm  ,601(HHSHTE

@Bily 2012 2011
(HLIT (hLIT

CaTLyFdlwmen GamoBuT_ (B
6)(HLOTEOTLD 22 238,951,814 261,726,624
elBUemes &FuLD (264,702,221) (296,403,744

)
OCorHs @eomuID(BLLLD) (25,750,406) (34,677,120)
o uilflwed QarhHadler WPSHLIGLIBILOG -
QIEUTUL/ (BL_L_LD)
6J6MEILI  QU(HLOTEIILD 23 18,778,229 42,091,565
Biieurs 6F606)|m6l 24 (19,443,269) (25,940,298)
CamABUTL 1960\ hBH ReVTLID(BLLLD) (26,415,446) (18,525,853)
Blg) eUBLOTEILD 25 1,494,265 2,016,324
BlEF GFevey 26 (9,688,455) (13,224,266)
8sflu B eupramDd (8,194,190) (11,207,942)
aIfld@ (el @eomuld (L L LD) (34,609,636) (29,733,796)
QUBLOTEN  &)fl  OF6v6)B61T 27 (558,701) -
OarLFfwmer OsmOBUTL 1960 BHE! (35,168,337) (29,733,796)
SLeT(h&HBTe Ge0TULD (BLLLD)
S WIBBSM G6oTd (BL_L D) (35,168,337) (29,733,796)
QM URFBETE Dol 2 6mLPLIL| 28 (1.95) (1.65)
OaTLjFdwmer OsMABUT 1I9elBHE @

IS\ BT 60 "ILenL. 2_6mipL

UmS|BeTen SIQUILIGHL. oLy (195) (165)

P&HE gmpplesr @enL Il L uGaHulsd UBHID 7 (PFHev 48 eueny Hewidbdl (B GHMeTend OBMID

GBIUY 2_eiTeren.
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genaill elifleIrer eIHOTeT BBl

S eBEHETe GevTud (BLLLD)
gemeull  efledTeoT  G(HLDTILD

BIBTHEIIgUI 2 ulfluisd QFTHaIHe 6
WHLGLBILG 2 enipliL]

ST BHHBTEN QLOTHSH Jewesil alfleumen
G)(HLOTEOTLD
Sy BHBT CLoTHS elfleuTen 6UHLOTEILD

95

31 &buy 2012 @60 (PYeYBM  ,601(HHSHTE

2012 2011
HUT HUT

(35,168,337) (29,733,796)

115,009,821

115,009,821

(79,841,484) 29,733,796




elevsHey LlenmeirGLaeir e0ILOMBML
® flenio LOTBBL FnBEl
31 &wuy 2013 960 (WPREYBB 6B HST6N

Faplul L B oIS malsHd QoTHHID
(LPEVSHEIID QUHGUTUIH 6T
01 2011 60 LS
e 2 2 180,000,010 (148,597,533) 31,402,477
. T
oL PG FINESIE (26,267,949) (26,267,949)
. QLo
?ﬂ?;i”m OIS (PCpemIbiTen (29,733,796) (29,733,796)
31 yaibuy 2012 @b 5 180,000,010 (204,599,278) (24,599,268)
(LPEBTEMEITUI  Pe0T(H  FTTEHSBLID (2.250,705) (2.250.705)
UN(BESBTEN GLOTHSH (LpLDENLOUITED 79.841 484 79.841. 484
QU(HLOTEOTLD
31 peibiy 2012 @ g 180,000,010 (127,008,501) (52,991,511)
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31l.ug&1bui 2012 @60 (WPIYEYBM UEH(BEHSTEN SHTHLILTUIFD FaBDl

&Py 2012

(HLIT

2011
(HLIT

QasmPBUUTL G BLeugHmnsUled|bHTen SISHILITUIFD
(LSS S

CamLyFAwmenr GaTPBUT 19elmbaTen auflag (st GHmlul BHLL 1D
BLBBISAW QHMABUTLI9elmEhoTen auflb@ (wer Gsplw BLLLD

FI S HHIH6IT

(34,609,636)

(29,733,796)

LD, U WBEID 2 LsFammissier GCsmsiTealeTea)

(132,758,677)

. . (1,494,265)
QUG IGITED _ 9,630,919 9,095,418
ggfjﬁ;ziﬁffi” 525;6‘);?25?;5@“@ G 14,920,122 10,161,688

oy ) (916,977) (976,076)

Tl WHSHBBETEN  HT6eVHHL6)
D5 Gasvay 9,688,455 13,224,226
SHEUD, GuTps BE@ID 2 usTahIGeTaT efiBLn6T E60TLILD (1,499,558)
o _ulflued CFTHHIBNS (PSIOUDIDS 2 _emipli] (BLLID) 115,009,821
SAHED, U BEID o LsyemmEIEeTer QUL @l
(LPSTTEMEUI 6T (B FTTEHSHLD (26,267,949)
OaTPBLG apevSHe LOMBBHIBE (Wetemmer CHTOBLLTLG GeoTLLD 110,728,881 (24,496,449)
P& [(Geome)) elwmuny BHBID geneiul QIBLOSH6TT (187,334) 18,259
agsfliy /(Gompa) Sy (3,825,055)  (2,480,845)
SiFsfiuy /(@mpey) ety wHpID gamen CBTbhE@wHssi 44,470,701 63,217,505
"odsfly /(Gompe) OHTLIUmLW sbuaiaeaies Belsneald
OxTens® 294,150 (387,776)
QBMABUILT_IRe®BHS! 2 GeuTan ST 151,480,843 35,870,694
AUDIWDIGSILL L Betnn Hi L OFeve CFaIHHUISHI 2,317,119)  (8,233,390)
ESC Qaausgluig (558,701)
H8F GFeosy OFaIHHLIS) (9,688,455)  (6,459,961)
au@LoTel &ufl CFeISHHWISI - -
CamAmBruT 9edmbsrer sl &rs (LGS 138,916,568 21,177,343
WSS B BLalgbmBulelmba Ten SISHLILITUIF6D
BlemeuITEN  6naiLIL] - (42,722,250)
SLHED, U WBEBID 2 LiSyemimisssr 1,499,558

(37,250,089)

WSHSL B BLagbmauledmbaren CaBlu &ng (LWETLIGHIHL) (130,758,119) 79,972,339
BPHUILL6L pLaYHMmBHTNIBHHSTN BHTHILITUIFEO

QFVISHHUILILL. GHHHMB HeUHEIIHHL L 60D, HL 601 (2,032,850) (5,803,929)
GULDMISLILIL L &L_60 24,021,969
BT L6b pLeauyHmasuledmbsren (LWSTUGSHHW)CHBIW SHna: (2,032,850) 18,218,040
BTHD &THBEG Floamaena CsPHlw HHafi /(Gmmsey) 6,125,599 (40,576,956)

QUL YUJIDLISHHED 2 66T HTHD SMTHDG FLOQITETENEUL|LD

(51,265,135)

(10,688,179)

oL @msHuied 2 _6ien &HTHD &HMTHHG FO@MeImeuLd A

(45,139,536)

(51,265,135)

eBiy A
SMHD HTHHEG FLORTETEIULD

2012 2011
FnHHlonen 158 (HLIT (LI
QURIBUTsVIETEN HTHF — HEMEVHLD DIGVIGUEVSHLD 160,513 28.181
oumidulevieiien &rg — GHM L GHHBEG OBTemih CF6OeVID HT& 261,164 497416
maWleien &r& | (psHHeny 1.485

421,677 527,082

aImig Gevdls LB

(45,561,213)

(51,792,217)

STHUUTUIFF60 FnBilell GCHTeHESHIHBBHTS

(45,139,536)

(51,265,135)
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B B b FnBBIHHEHHST  GHNILILIEH6IT

1. Sl LTERI6ND & 8 6)60FH6IT

1.1. ooweallLd WBEID FULILT6N HTHLD

sTeuaBel LlenmeiiGLgeitord eI G (FLi6T60) E6vmIendUled Fnl 19enemid Sl (B Bmieuiul L
QIMIWBIGSIUL L Qurply Boearorgb. 1982 / 17 Bevds sbuailssl FULSHer S
Sl BHSTUMRIGSMET  IBHISHN BEID  SJ&HEHG CFTHaHwTa  afHHSEEmN LTS
slouefaenTsd IBRIQISBHTEr 1987 oewigen 02 @evdbd FUL  gBUTHHEHHEG DenIOUI
Boeliul LeTGb. udle] QFUIWLIULL Ssuelsosld Bev. 320,“mereudsgiluien”, 1g. L. sgmwim
wraubmd, OaTewy — 10 aeibd (wHeuflulled oimwhaisieng. CU®HEHTL L migei
IOTHSHW6N OBEID GHBTH LfEHaFmisefled o siener.

1.2 Gareiemnssen GOemLyurenr GFwBUTBEsT BEID CFwBuTBoaien Heenio
Cxruilemev LUIFFOFUINS, 2 MBLSHS BBID elBusHer. @BUILT, CFHeiemer, 6HTHGHT  OBBID
gemel eleuFTul o _BusHd CFwBUThEeNaD SbLeT FHLL BT,

1.3 &Ml Hpeueimhissit
sbuefulelt ST HipeuereuTapd, SLBUUBGHSHID SIUUTEID @evmend JHF  GumpIiLTs
CawBLGSBS.

2. swrflidenr ongliLienL

21 Qewibd FnBBIGS6IT

eTe0B{Be  LlenmeiiGLgeiterd oG  sbueiulesr MHEHBems  DBHmBHT  Sevmlend LI L W
HobEToNIHeren  Huelenshdenr  (ICASL)  oBmnd 2007  oyewngedt 07 Sovdbd  Rewidd
FBBISHBHEHHITN CHMUILITHHEHHEH DML P omflbenauled (SLFRS, LKAS)  Sevmiens
Hemibs (h MWD BB 1995 oyewnged 15 Qevdbd  HemibsTUle] HUD FLLHHBEG Denoul
Bevmind HMIHA UL BUID CHmaIILTHSHEHHEGID Eewibids HUIMabaILL (HeiTere.

2.2 Seell BEHET SiglILIenL

B  Fmppdseisr @Oy 9  wBpw 10 @sv  eluflslul Beiemeury  GHemBLSIILIH
GFuww Betenm SLSPC @61 @HHmd 0FTHEI oBmid Srenll Helly B FabBpibsen euyeornByl
Syw CasriurliyBg Sewimis SUTHESUULIQMHBDOBH. AHBHIL 6T CUTHHSHIOTET OB T6TeNHH6IT
OaTLIhaEl aumd @lLSseisy aluflebasiiul BeTengl.

Hg amBpbseisy UTHUmU GBRULGHHID Leuiaibd STTelseEnsbaTd shHoeuTh FJmHasnigehD
QU LI 19 (HEHHATEL6M6V.

2.3 QFwBuT’ (G LOBEID (WeTemeubSLILBLD HTERTLILD
Coauml alHnTd SEBUUILTHMISEGD MHFH FaBuIbsel @eomiend (RS) (HUTEHE DIIOSHHHTH
QULPMBIGLILIL_ (B6TTen  ehUTalle0 FLoFLN&aLILIL (H6iTerngl.

98



3. Fymermtisei, HUIGHeT BBID eihCsTeimefen LwWeLIT®

SLFRS / LKAS GoHemauliLthsehsd Semibsions B By ambuibsmen  SUTiiLsBE
HemibBHey CHTLThHsT BB SPEmSUILLILLL  CFTHHISHaM60 CBHTends6lT, GLITBILILEET,
QUHLOTENTRIGST  LOBBID  CFevemeT BB HTHEID CFIHHID SHIOTEIBIS6T, LA ILIHE6IT
oBBID TBCHMENTHBMeT QFUILI  (LPHTMDHHINGHHIGS 2 | LhHSH Ceusnrgul ChHemenCuIBLIGSMEI.
SIULS6T  1oBEID HNIBHSE6ET QIFeOTBHDI DiEILIOID OBBID FNETUl  HTTERNBHENET QLD UITS
CBTEILmEULITGLD. 61666,  GHLDHNVHEHHEH  SMOUTH — HIUWITUILOTETeNe  6T6d  [BLOLILILIGLD
aHTUTTULEET 2 6ol 2 6WienOWTe  SiILeNRIEsT,  SHLLSeT  oBBID  WHLIBS6I
GoumiLiL_sumid.

WHITHH6T  1oBEID  HQlienL  6IHEHTETHET FIOBTOVHEHIHG gBU  WHUTH  Cauiw il Heierme.

HBHBHHHBN  DbFH STVHHIBGID, FHTAUDH THTHTVHHNID HTHHD CFsvhHenmsd oL BB
B U0 A NIBEeNevTern &lHHDHMIGB6NT HhISHHFHSHILIBHES 6.

LHIT (G  PHFFUDLBB  HeoTwD  BHBID  HFH  Hewev  FwBBIbHeTeI6TeN  DIBISHFlehBUILL L
OHTen®H6M60 10EAID SHTHHTIOTE  alensalenl Ul Heodbaulsd Gam LTGHemen  LWsTLIBSHSHIGH606D
(WPSEWIOTET  HTLOTEMRISST QHTLTLTEN HBeusvdmen Lisiaumd GllLsemed CFJohalILl (BeiTere.

3.1 au(pLoment  6MIf &H6iT

Hmeuend eufl  elgdEamigul  aumOTaTSHH 6 WHIIG gl uied  s1FHFumyaslLGD — euflll
QurEIIEsT SBISHSFHHBH. D) Ol WHHs0 RmIg eImOTer  aIflwTersl UTIDLUSHH0 L)
Qi L Osrensuiledmbas  CoupuBadeamal. Ra Gumsip  swrend  GoBGsTeTemILIBLD
STeolIu@GHuilen Bl (pemp  Bumid LIBEuUT’ L eugmorer  aufl OFTHEH WLOBLID  GUTBILILSG6T6ED
BHTHBHH M CFeVIHHID

32 @uIe)| BETENLD &SLLILITHS6IT

@uley Mmeilenld SLULTHS6MeT BlahsTen QUL ereuais BHCHTTHEHD E60E0TO60 ERUIsOLITE
SllIenL_Ul6d  SHToTeilbslILBESm  HTeniasmey elsurenismaulsy HRFUNBHBDHMH.  gUle)
BeTemLD  HLLLTHEHmeT  SJloTeilds UWLaUBSHHID LgsHmen  sihCameissT @Gnily .16 &0
SILULBeitengl.  BbsH  aBCHMeNHeN  gBUBID  IBBID  @UIe]  HeEDBLLILTHBEI
CaETeugBGID CHTMHUND HTHHHNs  GBLIGHHID

3.3 2 ulflwed QFTHHIBH6T

BieualbalUl L ofhiseien (Wpalbumiog LsOGapiul L. g wBoid Ha Fmm e BCsmeTHEemer
uweiieii(hhHd  slfe|pempuisd  SHTOTNGSILBH B  Lew  STJenidenTed  SHhidullmebalaimal
OJRIGeTeT  alenjFAwmengd WEad &elds (powtsd  LsLGaIm) 2 ulflusd  smyemilaenmsd
FirorefbalLBaAama. 61hCHTeHale0 gBUBD gHTeug  mmd 2 ulflulsd CaTdHgisels
WaLEUBILAUTsd HTEEHMSH gBUBSHEHID. 2 ulflusd QFThHaibsellsr LysTen e1BEHTeTH6I
BDBID 2 _emISHMmel LGLUTUIS| eT6iilie Gty 9 Srlul BHeig

3.4 peIoFlI] @GIBIHeL

GMBHSLLF @ UBL SlglumLuled BEToSHL SHATBIFHBSHT EEVMEVWIT  6TEITLIHENEN & (LPLOLD
SIorelsSBE.  BOIOSHU] @SS  MEUSHLILILIQHSSHB LD 2 HUTHHHB  DIVGHEBS
“bwetum’_ (Gl GuEIed)”  HIIG  CFLwuL  GalewIBD. Db H LD 2 _(HAUTGD VS
Quuoglenws HITH CFuw wBBID STHULFFeIET HHDST0 GBI MW HellILSBE
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QuTmHHLTE @M Sfe] aisddHemen 0FHfle CFUHN. RHUIDID, SBEUTEMHSHW SLbLsUID
B& Memev dmim Heaulsd mempdiy 15HHETE 6bHOaIT UHed QFUILINILIL 19[HEHaN606m6L.
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3.5 UBCumL eufl QFmdHHimsit

UWSURSSUIUILTSH DiweidHEH  aufl QIEBEREGD DH6T HEFFWOBB afl aHdsHHamgul
SHememl  BlollusBd LBGum’ L afl CarsHgHibssT  DibS S sl 6 Semed  6uifl
BB amlgul @eoTLDd HWLES B DUBBIHG IHITE  QUELLHT  LWSTLIBSHSHE0TLD.
aglfsme aufl HLIOL 60 2 HHBEHL6 aHTHTe0 aufloldliing Eeomudhglen Frdgluwiomer GBILD
BDBID  Sleewsy  SiglenL Wit OeremiG  omssfléssiow  UBCUTLL  aufl QFTdhHisetlsn
OxTendEmul Soraids GUEUINLHHHE (PpHTennHEHIa HITH Seudwild.

4. GOIIILSHHHH SHemibbl [Hd CBT6eiTendH6IT

BLHS UBHLHHL LWSTUBSSIUL L  Hewibsl B OoTeTendssi OHTLJHmEGD. CHemeal
gBUBD  CUTEGHEL6LTD  BLLILTEHI(H  FOFULISISHIL 68T 2 IS ILBGHH QB T6TaISHBE QUL B
SHBAUVHET 1567 aUmBLILBHSILGHOBSHI.  61H] QUMD HTEVSHEI60 OBHTLIUSHBE H([HEHDH 60
Oeremi(p  UewllILITOTTH6MTeL  HlbUel  &Hmedt  wHIG  GaFuwiiul BHeTengl. Gedd  Si6ujsHs6i
AUTHBHHM  (LP6iIgnl 198U HEMeVHBD DIVVEHI HBIGHHIAUBBE SIHITLTTHATEL606M6V.

4.1 QFTHHIHH6T BEBID L6MoSHNT 196 DigLILIENL SH6iT

Ha  Hewey  aEmBmIbHellsd  BOL(pHB  QFTHHGHENTS  HTH  OBHBID  eukd 15g)
QIS ILBSHBILL BeiTengl. Diewel SHbLsiuien elelled Die0evd DNMSHHMBUIBID  HBHHUNeVHbSE
R QUMLSHBGLULL Frhmyent GHTOBLUTLG Il L HHed GuEws g8am iFed Lswions
OTBB  THIUTTESLILBLMEL.  HDOL (PewB  CFTHHIHH6T HalJhd OCFTHHISHHEN Denel  SHIDLI6T
Ha BHevev FaBml HeHuledmhaH RHAUGLSIHBEG CUBULL HTeVD maISHHEGD CHTHSe0
2 6T OFTSHHIHH6.

4.1.1 gFend, QuTps LBEID 2 LIST6mID

Sl) SMFSMID WBOID Sienaid

AHOMBIGB6T, QUTNIEET IOBBID 2 _LISTEmHIGMET SIS BHev, SJuhHmnsd LHING GFuiub
Curgl (oisvevg Srewiwings Smllsn (WaUGUXIDHUTD) HdLSGHD QuBIngulsd STevdHs6)
BLLSHMSH GHMBLLGHT 26n 1dh GoBolsmseTen iLBelsHTs Hnldamaui (L L sTengl.

&)) QFTHSLOTE O\FTSHHIHH6I

SFHeND, Qumps  1oBBID o Lsyemhiseile SFuId eTilg CFTHHISHT MBUISLILIBGHEHINHBE
Crruwited OHTLILUGL OF6veysHenT@GLD. DibHH CFaBEHHE UHOMIG6T, QUTBISST LBBID
® LIGTNMIBEHHE LUHHTH LUGHHmeT QBaUSHBHTE OFeualm@Gld LewiD BBID SImISHIF @0
LomemIbiasT  1LLJHd  QF UL IQMHBSHT60 HeWILHTev HIFDmTent H L HISEhHSTH ST QU
SIWIOTGD. FWIDTES 2 HeUTdSUUL L  CFThHHisele &Hrubalsd GUTHLSemer &SFuib  oBBID
IIGHET THTUTTSSULBLD LWeTLT. BHSTE OHTOBUBL Hensvdd OCsTambBalhaudBg Gmrgwims
OHTLIYUBLD CFeveiammissT WLBHID DbH CUTHLHMET BBBIUSBEGID DiNEU  DIEDLOHSIGNT6N
Bleodemgd e HWTTUGSHHIUSBEG OFevauT@GD COHTMSUID 2 6IT6NL MIgIU|6Tengl.

UFHED, GuTs wBEBID o LsFehGalsl GEUILSHHS UGHH6T LeLGaum HTevlILIGd H6Med
BewiBo  QuTheHH  Gousmngulsiisn  Cumdl  SbSH UGBS  &wWnHeomen  CFTHHTH
SHSULGUSIL 6T, BDBISG IGFLIOTS UTeldsbamigul  SHTeVmIGST WBHID CUBILTETSHGHUIN
2 6eNHTH HMHBULGHBH. DCHCuTanm Lysmenr uflFevswen GaFuiwtiuBl Curgd SmESsfdaED
apemp  Amlgsyomensruien  GuTs  BBID 2 usyakiEeTs  CETeaBoFsvsID  SlFuldhdlev
uglesd OCFUWLULLSTE SMSSFSSUUGSHBH. gmem SMSHH  LWPSHILTTHD  LOBBID
ugofidsHed  SFwid  HHHmBBIGHeT60 ST LI (HeTener.  gBUTHSHEHHHTN  SIBIgHF @D
Ugoremimias  WiHa  Celwliul gmhaTed  CFToHsHisssl  Lweiurlige  Leien] — Digene
DBBURUSBEG — GTHTUTFSSUUGL  SFwHHler  Bospater  Qumind @Wdssd  Cardbaiserls
BrwsHFHe0 2 6iTeNm_SHHLILBSBSEI.
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HEOL QUIBMBIQIHD  APEUSH6  [BLS)IQ&HENIHBHEIT WP HeoTeU I Lweumligssr  CuTgdl  OI6L60gI
CFTHHISHET YJDULTGD FHSHILILSHHD GHBHSH CFTHHISH6N HebGHHE OTBBLILIGS B
D) GHFMBEF CFTHHIHDHSI.

e GHHmS  (Wpepullssi S CUBBIGEOSETEIL.  QFTHHIEH6, GHHHMS CFTHEHIHDH6N 60
o flennd@ @HBGID  SIUTWHIGST  IDBBID  [HETMIDHET — DMAIHHID Sewel  CHIguITS
Cemeiteueiey OFLWILLLSHTH LBBID  SeuBpsledt Ueswm  eflemsoufsd  (PpHeSG el L HTeH
SOHSUUGABH. GHHHMBUWTE 2 fleHeHToalul Qardmibsst  (PpaUCUBISHulsT  Gmpbhe
QUEILTETHHIH G FIDLOTEGLD QI BUIBILD, ufl@gm g emeutuiler B HSHMBHSD GHHHMD
CFaSHHILIGOISETEL  GUEIETEIHBHUIS| OBBID  HTVHSI6) GOBHBULIGOISHE  LP6VLD
SieeiL LILI{hassTsent.

GHHMB  HTeVD  (pgauswL WD  Curgkl oibs 2 fleww  orBpluLTell LTsd, BEH GHHHmd
wmBuisd 2 6o CFTHHIGBHN  GHHHMS  HTVLUGSH  Disbevdk  Flowmesn 2 flewio
CFTHHIHH6N 601 Liwgni6iTeN SU_BT6VHFH60 WPp&60L_(h s106) QUPRISLILIBSIIIBGE.
GHHIMBHNHBEG CFIHH Calewrgul PeVHT FnmIdell QUTBINIUTE ST LILGEBEH. &HHHND
HOUMSNEBHL L 6D (LP60H6EN LOBWID I 19 FnBTd SHHSLILBLD. Bavewalulssien &L OUTEH OBBID
ALYRHIDB  GOBUUSBGL — BeoTuSHIBHSH bl Bl Balwel  eigdhHled
SipelLLUGHBSI.

GHHHMB FTHHIBHe6 15HTen CbUBHHL GFevauTs ST LU IQEHUILE  PEOSHEIOTSHBUILL L
GHHIME  HTevHFHev Oupioresr  Bpuley oievevdl BubuBHSHe0sefsir  WLHUTH  Geuwwiu’ L
LIWIEDI6ITEN  SY UL ST6VLDT GLD.

F) oo &lyuid

Heob, Gum BE@ID o usyehIEeTET @M LUGHeoUWl e OTBHBINSHET  APeLD  61EITHT605 360
sbuUeEE  OUTmTTHTT  Hetenld  HeLbGHID  olafledl, DB SbH  GUBIDS 261 _TH
RS HFHHULBAUSHIL 60T, DB~ HJWGHemE  BOUSITE — Senelleomd. e QUTHHSILIL L
ugeHWisn OsmTami® GFsoed Gupwd &6 SMBHEEILULTS OCETeTndEdHE  Slenowl
STOTNGSLILBID.  hHeud, COuT  IDBEID 2 _LISTEBIBEHHEBTEN  [BT6eNbS UFTOFIL  &lFub
SeoTUD S6LEVEHI BLL S0 ST L UL (B6iTenl.

2 ) GemisraniLBae0

SHEND, QU  OBEID 2 LISTeumIGaTeT HohH OCF0ID GUDBIDS, DUSH6T P6OID 618 THT60
QuTeTTHMY JBLITHEH6IT @660 S Cural SI6VEVSHI SiBBBLILGLD Gurg
BHBHBHOOBMETTIILL THI6TeNH.  QUBINS — DieVevH  BLLID  dmBpfled ML LILIL (H6ITeTgIL 6,
ASHTWID GuUDIHSEUIET HD ImBLILIGSHSHILL 6)606M60.

o) GumioTerd Gxule)

CFTHHIEeT, GUTIIHT OBBID 2 LsFamhiEeTe @It LGHulesid wahAih Gl L
LIWIGDIETET  QUITEHEITSHTY UL STedhmd el ab  eeMenwwimen  Cuyguims  @eomund / B LTS
SlgLILIeNL UL  QUBLOTEN  FnBnied  QUDILTENSECHUIN] DBHBHAESILGABH. GHHHMB  STEOLLIGS
wyamLud BCurs  HbUMBEG o fHHTHeETENEHTE  BUITWIOTS  [HIOL  (Wwmell Lms, B&
GHHNE  (emBUlsil  S1P6TTeN CFTHHISHENT HHDHMB HTLLILG OBEBID Flowmem 2 fohgHenL W
CFTHBHIBHEM6I  LIWIsDISToN U BTe0HHIHE GUBIoTansCsHuley GFwiuGABg. SLSPC/IJEDB
BBl mHHSH MBWSLILBHSHSHW BTeuuN&61Medt SHHHMD &meud 2036 SLEMTY6D
HTELTOUSLITE MBI

SBOUTEMHUI  1oBEID  Hewi  STevlllGSHuUled  EHTH CEFUWINIC L LUWeDIeTen LU SHT6eolD
L6iTeuHLOTBTEISTGLD.

) DUENBHB6IT allzib(%0)
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&HTeu, L9l MhlEEThBHTe GLOIDLIHGHSH6EL 40 BT 2.5%

GUTBE6TT LOBBID GBS ThIE6IT 13 1/3 Syt 7.5%
b7, SFSTHMID OBHID LOCHFTID 20 BET 5%
GLom_LITy  6)TH6IRISH6IT 05 SEBE6T 20%
9 |LIBJEmIhIG6IT 08 SEBE6T 12.5%
HOTLIM_TbIB6TT LoBBID CLITTHSHSHIBH6T 10 ueBaESIT 10%

WAIHS OLUmBCHT_LMis6T - pBemns LoB@Id UsHw HHmS

UM e Gl el gib(%0)
Bazuiemev 33 1/3 sysiipassit 3%
@mriLy 20 eyswBasit 5%
Oigedtemet 50 sysmmpssi 2%,
(CEEIEED) 50 sysipssi 204

Cenhmbaeien OUBIOTETHCHUIE DHmen UTIEEEFQUISTE SHEGL Curshl  OCFTdals
QUEIETETHBHUIR]  UTDLIDTEBSHI.  CFTHEHIBHMET  SIBLMNIBHTE QIS ILIGHHUTN  HEHHHE
sy SieuBens  Gupioren Gxuiel6v BimIGHSUILIGBLD.

Cxpeweuwmuisnr  Gumomenr  GHlle)  (pedB,  LWgnIeToN  HJULHTevDd  oBmId  CFsemL b
GurpLseflsn  Gupiogd oLl  SPismawibn  HeHulesd et wHAUIG OCFLWLLGSBSI.
WHITHD CHTLMiHeT QupioTern CHUlaNemL H6O SiuBIel  LILGDIGTEN  SUUIL ST60D  (LP(LDEUSHILD
DIFVEVFH  BTOTAUHUITEHTH  GHHHMB  HTOLILUGHSH —PHwaBBled 615  GHOBHHEHT  DIHBE
QuEIETETSHBHUIR] CFUILIILIHLD.

WAITH BHTL L MhsEndE GUBILTEISHEHUIR] ST L UL els0en6v.

61) HT6V&H &HIYl6Y
SLSPC/JEDB <sdweunfledmhbs  maWsIUGHAL  CEThoHibobehsbosTa  GHHme 2_fenlo
eiehdWl G HHMmS HMVID LOBBID LILIGDISTEN UL HTeVdHemSE LD FLOOMeT Dieelsd HTeuHHL6)
OFuwtiLI’_(HeiTengl.

UM LY eibessiT el Bb(%)
GHHIHND OFTHFIHEN 53 yeuiBassiT 1.89%
sl SLIeNhGHS Syuid 30 RS 3.33%
SBLIgL MBIB6IT 25 eysHEsT 4.%
CUTBE6TT LOBXBID U IHSAhIESIT . . 20%
LT . 05 oyeu01(heseiT

BF S LBIB6IT DBBID SHSBTHTID . . 2.85%
& o1lelmHS 35 Sysbment 3.33%
(pPiyEH G Lhusei - CoHulsnev LoBBID GYBLILIY 30 ygmibessit 3.33%
(W&HH CHIT_LhiB6TT - cJeneulLne 25 eyeuii(hes6it 4%

4.1.2 srewi olel®mSHeH Slyuid

Brbsy  srewl  olelpsHd)  Spwmnisst eleiug 2 sl Lenwly eauFd olelmsHs BB
GHHMB HTMNBEME0 LFHUl HIDE| UTDHBMET  DeIOLILSBSTEN SFUWIOTGWD. @b SFud
616hFIUI HHHMB HTVHFH60 (PSVSHIOTHBLILL (B OBBID , HTeVHBINe CFuIwLIlILL BSETIBGE..

srenl SINeNBHE HFwbslen BIFbST GO eUHLOTET FaMBasled (LPIPMLOUITS SisvevHI SLpLienL

2 mg OCguimh Ueien] Hepbhsd uemngsd gl Cumsip Garhaiselsn ol Osmemi OlFeLeID
OFHTend GHeOBSHSULL B SHTL LILBLD.
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4.1.3 2 _ulflued QFTH IS H6I
WIHIHS WBEHID WEHITS CUEHHEHTL L b6

o ulflwed OFrhaibast WHIHS o ulflusd CFTeHgEIEsT BB  wWHITes 2 ulliflusd
CFTdhgIbEen o6  aUMSLILBGSISLILGSED. Dipleuenl.  QUBDBISOST6TEMSEIQUW!  BlensvsnUl
SIMLHSH SIGVVBHI RUORISTEN DiBIeUHL MW OLBSSmgWenel (WPHHS 2 ulifliied QFTHHISH6N
6T6UTLILI(H &5 65T 3 60T QDI SIBIeUEHL OF WIS FnIgul HlEn6VEM L SIMLWITSH6N6)
WAHTFAWenLWTEH — QFTHFHIEH6T  staliLhEmen. Coulemsv, @mUUT  LOBEID  sJeneul
Cam Liise oBmid HIBm Cenlsel 2 ulfluied QFTHHIGHHMTE aIMBLILBHSLILL (H6ToIme.

2 ulflwed CETHHIGHNMTE CHTLIHEH RHSGWD 2 ulfluisd CFTHEHIG6T IBBID HISTHHHH
2 _uffluied OFTHHIHH6NMTH QUM BL LB SHHLILIH &3 60T 10l&6)LD FmbsH 2 _uffluied
ConHpbsEnHE  @miuy, Bxsullemsv  BBID  CHBIBTUIHET  JLBIGH GBI  Sienel
aIBUMIIHG LVH  Diluenl.  QFUIW  eEHFuTfHSLILL alsvensn. @mUlanid, 2 uffluisd
Carhgibaeilen  elleustw 2 BusHSHEmen  SipeumL  OFWSBHTE  svevd 2 ulfluisd
CFnHHIbHMTH alBLene CF WL ILBS TmBen.

&LbH &HTev FbLamGeMeT QUBIGUBTE CFTHEIEHmeNn Hifaudldgd  Gurgid, Leers
QFTEHFHISHSHETHL 60T Q&L FLu@BLD 618)] &BIMT60 QumgenT Sy THEUTEMLOSHGIT DML B EH Il
CarhHaibaele BHIOUSLTE Tl Hanigul (PHUGLBIDLG Disvevdl HTuihaled BGoBolsmsiTEHLD
Curgl suel 2 ulfluisd CFTHHIGHHMET DBISHFHIHBSHI.

BevmInd UL LU SebBT6NT HImeuaihsresd  alpmsliul L Siigyse enow LKAS 16
al@pewpdser UTelSSIULG CaFTdsHbsel, BCHTLMIG6T WOBEBID o LSJaumieemer  Lig
Gophs 2 ulflwed Srlww QUBILTEEHEHUIR] LBBID  SHILlgul  HTeVHSINe]  [HLLRIGH6
SlgliusnLufled el Libalermen.

(LPBTEMLDGHSHINID Cauwrin’ L LD RIG6TT SLTIDLI SIRIB BT &S 601 SlgliLent_ufed
el LUBSlsmen.  @ealteur  sipfidemasuilsd sreoliuGHulst  @mBHuid  DigHed
pwrwoter  Quupedsd  giu  LKAS 41 elfwopseieig  elBumaibsisd  @mBbhs
HrwsHema CaremiBeenar. Sisieurmsn 2 ulflulsd WrIBBRIGeT @ DEuUMID CuTEHl EBLL &anlgul
FHTHBRIBHMENT  HHHHOLBHH STuid @R6Mbd  oJmIGeMeT HUITWIDT  CUBIDEAEHUI  DiewTLOGSH
Quuioreions SGBILUGHBH.  wrmseile  Bwrwiomer  QUDIDE  (WHTe]  Hlemsouied
THTUTTSHBLILBID 10 QBTeienenal SQUILenL UITed  Comewi(h  QHTLIELTEITENIOUITET  FilIT 560
w UL Lmengsenmsd DCF  (pempuied 1JSHEHIGEHTen  FIDHM0  Fhewd alensd  lgliLienL uiled
SienailL_LLIBas6sTmsent.

DCF wrg@fl Qasrjgurer Lysrions LoTB&aamiguiensy
LOMB & FalQUIEN6 SHHSI

LT ANC (L.
usBeoum  yelulwesd  eueowikiseflsy, @eICeuT®m  ouenEHeMe  eueNFFFem
BOSHONBSE,  SBpeTe, 2 WD BYD  CuFs 2 BHIILGSSMISE
Semowl  EHIG CFuwliul BeTerng.

LOf 2 6iT6eNML&&LD sbuafuler  euertLuly FHLLSHIL 6N  OHTLIYUBSHSH  WISHmd  SimleuenL
CFUINsBE& OFHTLIUTS alFHbalUl [Beilen DimaHH FLL  @UOMIGeNHH6I

(OWGRILED) sbuefuier  euemiuuly SHULSHHIL T QOHTLIUUGHS @6eUQsuT®  eendH6Medm

LILISDISTEN UL ST6VID  FTHTT60N YU BHTe0SHH0 SlgliLien uled W HITH GaFuwiLl L eTeng]

alBuemer ellensv LD RIS 6MEIT (ODMCRIENENLE: UJHa Gauiw Geuemrigul DM HFE
BUbSHMMBEHHGHD DTS, Remend  FhoHuled B (Ppensuievisien
alemsvsefei SigliLienLufled &AITH CFuILILL L 6Teng.

BBMS S FUILD WwIHrFfwenLwnsabpler  agismen  slalmeHsars WA  GeFuwtiul L
Hwid  &mBHBLILBS B!
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BTBBIGenL. Sywihalsd Coyiguimesr QUL seflest Hyuid, Gmrg G mbeomeny wBBID CBHIQUITS
CQeuiwiuBl Bijeurs  6Fev6 ®6lT, FnhGHeOTe OJHIGEHESBTE  GHMBOITH @RHIHHH SHUlsn6
SILMIGH B GB6M.

pwrwiomesr  Quuoduisd 2 ulflued QFTHHIbHmen  alBUmeal  QFUINSBHTE  GHOBHS
SHFWSHH0L QoTUD SisLevH BLLLD gBUGBL HTEulILGHSHMH 2616 SHLILIL (HeTenl.

4444 Qeoupml o ulflwed GEFTdHHISHEHESTE GFUIWNLULL SFwbmsd BHIFLILESH6.

psieor]  GoBOsmeiTeniLl L &Tewll BIlLD GFweorBpiens WHUI enL ella|d eT&FumTehaILBLID
TATHTL  FTHBIONET  [HeNeD  Fnlgul, WAHTUMLBH CHTL L MhbEnd@ Smemll  BFlusors  Hsv
IIepHHEHTE  OF6vey OQFLWNLILL  OFHTNd  APVSHMOTEESILGHDH. GBHH  (WHIHD
Cam_Lrim6ried LILIgD)I6TT6N QuITyeMTSHTILD 6TG6hdU|6TTer (W CFTHEHIHH6M SIEL6VG
TATUTTHSLILGID HHHWB STV HUHWQIBBIEL 61H1  GHBaUTaCHT DHBE GLBIDTEISHCHU IR
OFwWLIL@ELD.

415 sLe1 Qu@Id &Slyuid

APEVSHAMDTHHE0 QFULILIILLTS HL6T GUDIHL HJuwd enel GoBOBTETENMILL L &Tev LG uilsy
CFevauTs DRISHFIHHLILL BHETOTHIL 6T, DIenel QIHLOTEN dnBsls0 &SI L LILIL [BeiT6rTe.

4.1.6 sl Leomsm O&FTHHIeH6M

QUITHLB6T  DIsL6VFHI CFemaUBETET 2 (HOUTHBID DVEVH GUIPBIBED, QITL NS SIV6VH HiFeUTH
ChTHHMIBEHHHTH urellILGBETS meUBBLILIL(H6ITern Quengss QUITHL B6IT Sedrns)
BBIBTEHInIgUl  BAFTIT QFTHHIGHNT B LIS CFTHHIHH6NT 6T6ulILIBLD.

CFTHHIHHEHHG JHINTHEIIQUI 6THTHTE0 CUITHEMTHT] [HETDIDEHT HBIQINHHIGE aIJHInigul
QerHBIbHMe ATwid BOLUSSGHS Wempulsy LKAS 38 al@upemmaensd e &l Leoeimsn
CFTHHIHBHEHHEG DLW ML SInQUISHTE  QHHHTO  Jhed  JehL  OFTHHIBH6NTS
IR S SSLILIBH S TB6T.

SHAMSHHENUITS  HBUIBILUBGSHSIIIL L S LIGOSNTHT  OFTHHIHHET  PTIDL  SRISHTT  SHJUIHHIHE
Semowl sl luGdermper.  elwrury  CFIHMBWLENT MBS WSLILGSHSH W BHLLGVEITST
Cargamisefless  Hywbd  waWSIUGHHW  HaHuledmbs  deuBplledl  (PSLGLBILHWLITGSLD.
Hrwsbaleyd  BHUleIenL FH60 LBBID HTevdse gaHralid SeUler Smel  GmBaalul (B
SLLGOSMHT  OFTHHIBHeMed  YIIDLUSHD  DRSHFHSEILGH BN  LP6OHEMOTEHBLILL L
SielmHa  Sjwd  Hely o efens  FHullsd o meUTESUULL &l LeveTdT  CFTHEHISHH6N
APEVSHSMDTHBLILIL oT6V6M6V  6TETLIHIL 60T, CF6va|HeT G DOLMBMB  EWIHHHTR  QUMHLOTE  FnMnsled
CeueflILIBSHSH LB 6360

&L_L|6OGOIT &I QFTHHI8 561 601 LIwIgnl6TT6TT S SBT60LD GUEMTUIMISHLILIL L SI6V6VSI
QUMTWMISSLILLTS 61653 DfglienLulsd WwHUTG CFwiuGSBS.

SHU  OFTHHISHET QUBILE SpESLLBGSBETE  DBGN  STETILLLTED  6UeDFUWIBIGSLILIL L
UL BM6VID OBTEmIL S LIVSTHT CFTHHIHH6T DleuBpled LILIGDI6TN GUITHOTTHTT UL SHT6VLD
LBOBID  BLLEHSETE CFTHH0 &TevbsHe] CFIwlUl Beilengl. BFFWLBB  CUTHSTTSHTY
YU BTVHMSH BT HLLIGOITHT CFTHHSHEHHG (WPWHOLBHH He] GFUIWLILIL ale0en6v
STILIGIL 65T, SGHLULIDID HeMSHHNWLTS DI6060FHI LIS 2 (HAUTHEHD D6V UL HH60 aIBLTHS
wWsHsS G sfe] ufl AsSIUGSBH.  QUIMTWBISSILULL  IOBBID  BHFFWIOBB  LWeDI6TeN
U BTVHMSH BT HL LIGUeNTHT QFTHHIGHN6 HTeVHBIN0] (DB QIHLTHE LD L6NTUl6)
CeuiwiudGamal.
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QPmMiEFS woBpId SLeldSHS SHywid.

ysw SHUILSHEE sveod  OsThleopl L 9ple) wBmId  Oseflensy  GLBDBIGCETETEHLD
eTATUTTLILL 68T, uITUIFFHenen GoBOSTeToSBHTN OFev6], EYVTLID DjeL6VEH! BLLID 261 _TH
SRS S HHLILBBBS.

IlpHa CFuBLTHHEHEEG USW  svevgd GBHIUILSHES eme]  GuobuuBdHs UL
2 BUSHHET OBBID  CFWISTILPHBHEHHETN  HILLLD  DI6L6VHI  6UQEIENIOLIL]  SILRIGBBEI.
SelmHS SHIWHMS BLOLISLOTSH SlemeiL pLguiLomuiledr, STl BSHH OF606)
APUSDTHSILIGHMBH. 2 _BUSHFH BBID CFwei(pens CGHTINLEI LI oBmId suTenil  FaHluwms
CoBOBETeTENGImUISTE  QMHHHTEL, GUTHEMTHT] HeIeNID BN S@GHID  6T6TLSHIL 60T, LN HHH
(WPIDLOWINL IHBGLD, CFTHHIEHmen UTILSBGHID sVevgH  elBUmeISHEHT  BUTHIDTT6TS)]
QIeNBIG6T  SDUSIUILID SMUUSTES SHHBETEL  (APeOHDTHSBLILL L GFevalsd 2 _6iT6TL BiGag]
Qurmlsefler  &Sgundb, GmIy  GHmPeoreny 2 ewipll] BBID OuTEH  eTewll  &FuD
IILRIGEDBSH. gmeiw ielmbad OFevaysst  CLBOSTETEMILL I9HHHTE0  E6OMLD  Di6LEVSHI
BLLLOTS STLLLLIL (HET6NgI.

SHIwIb, GmBhe HI Ul SLTOSHTMS OBXID HFewIL HTeuHHINe] ERIDILGH6T GHMBaHSBLILL (B
APeVBHOTHBILL L. SialHHa CFeva|®mse Siemalll LILIBa 66

447 18 smellse.

44.7.1 BF CensHgimeit

LKAS 39 el wr upinfepieiien ougioll Srbiesnyn oBpid Hg OFToHsibsmen DiemelBdHsd GeomLid
DIFV6VGH!  BULID, HL6IH6T 1OBHID Hewl bbd  Couemngul  OHTend, (PHTOIHLUID  APEOSHEIhIHEIT,
elBUmEISE SLTITE6Y6TEN HFH CFTHHIEEN Di6060H  elenerdHiHmenmen EPULSTLIL|  6)ewNELOTS
(hedging) QUL (BeTeniemen  pAwiener B OCFTHHIEHNTS  aISBUILBHIILIL al6iTenar. K
CFTHHIHHMI UTIDLI DHISHMTHAT CUTHIFLUIE alenSLILBHH0 GLoBesmsiTenILIBEBSI.

DMOHS! HFH  CFTHHIBHEBID UJDUSHL  (WPSIGUBILAUTID, E6OTLID  DIsVEVHI  BL L GHIl6d
apeo(pld,  (pasLIGLIBIDS UL @eveoreil Lmsd GBI  UFTBBID  CFUIWGSUl  EFuIhSHED
SISHFEBULGS 6. SoUefuls M QFTdHHibseiey HF, GBIMSTEL neUlLEsT, GHBIHIBHT60

4472 @eomub Siebevdl BLL SHEITLTEH (PHUCLBILHUIEL B CFTHHIbE6

oML SIsUeVHI  BLLSHMIMME  (WPpSLELBIoAWsTen B CFTHHIEHaMNs0 o] HHBHHIHHTH
emeuBSLLLB6Tenm HE QFTHHIHET S6OTUD DI6060FH!I BLL SHA6 psuld (pHUGLEBIDEHUTSHL SFIDLI
SMISHTTHH Sglienlulsd GuufiL i’ L Ha CFToHHIEEeT 2 66N ki emse.

B  QFTHHISHT  DEWIOHH  BTevdHHev  aliuenes  CFUINSBOHT,  OBTeiTeNTR|HHTS
MBWLSLLBSHSLILILL T60 Slene T HSHBHIHIHHTEH 60eUBSLILIL (heTeeneUuITS
QIBLILIGHHUILL BeiTenar.  (PpSLGUBIDAWDLW  HF  QFrshaibseisn B Hensvsnul &Il (BID
FBYsL SeOTUD  BIeVEVHI BLLLOME  STLLLLL B6ITEMBHIL 60, 6UMLOTET  FaBpflsd  [Blg)  6U(HLOTEILD
Slsoevgdl HFH OFevaurs (WHLGUEBILSHUTsL S LOLBID GeumTBaEsT &L (hsiTerme.

S6UTLD BISVEVHI BLLLD 261 MH (PHLGUDBIOSHUTD DL DAIBSTIHHT DlgliLienL uTsd SHLoLisu
ehHERITH B CFTHEHIGHMEMUID GLLIFILelsvensv.

4173 SL6ISH6T LOBHID EUHLOIE6EIT
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HL6NFB6T OBBID SIHLABET 660G OFHTOABLGLD FhemHulsyd @GUILLILLILIL TS Beneoulme  SieLeug
SHIOTeNBHHImgUI  QBTEHLILITST QINSHEHTHBT B OCFTHHISHNTGID. UTIDL  HewIhSBH6N6
Leiienty, Sleueummrest HiFH CFTHHISH6T GHoBhs OLBILHUILLL 2 LWl Lwgisien el ly 6is%
weop  (EIR)  umeléasinn ¢ srevbsife Sjusbded semlbslLBOBE. SIS ILIGESHINSHBHTE
JHTOIB BIP6)] SiVEVBHI HEUMEIHSL Lewld oBpId Lweisien ai'lg efs (EIR) (wpeomules it
LemdTLITen L L 6WID Sis060H STWHMSH HSH0obBHH  (WPHSL(BE SHFuID SemrdbHLLLBSBSI.
uwenieien  eully  eid  WPHSLB &6  euHOTEN  FaBled M eumLOTEIHSHT S
o _6i6aifydball_(heengl. GOl STFewIonsd gBUBLID Bl LMIG6T Hd B SATUIDTE QIHLOTET FnMdlsd
SIBIBHF BB ([BHETET6.

elWmuTy  eIBOGHE6T, OHTLTUmLU  HIUTHEEG FaHdH GColssigul OCHTDHH, HAILILIHST,
(LPBLETITRIGEET  1IOBEID  Jeneiill  QIHIDHE6T  IOBBID  HMT&HHEG FLOOTEOEDAIUID &L 6NE6T  OBBID
QLS H6ME0 SISl siTeren.

44774 pIiFFwLenLeuHBETE MeUbSLILL B6ITeN (PHESBBH6IT

HIDLEMBE FTHBOT  GHTHEID IOBMID  (PHTOIHL UIGTnIgUl  HUBBeL 2 6o GUTEHI  Hlewsvuwimet
Slevevdl  HITelldEEsgmigwl  QEBTHLUUYEST  OBHBID  Heneowtel  (W&ATeusnLBSH  eudSHEHTT
(WPHTEUDL_QIHBHTH 6meUBSBLILIL (heiTer WPH65BH6NTES 6UMSBLILIBSHSLILIL (B6IT6TT6N. SYJLOLI
SINNBHEHEG Llsime, Sleml GHemBLLSBETE Liglsen el ly 6% (penmsdul LWeiLBHS
WHL B  Hfe]  UTHUDL  GOBHEH  (PHTUDLOIHBETE WSS (HeTen  (p&HeSBH6IT
SienaiLLL{BSmen.  eUBLOTeN  dnBplledl Liwenlsiien el lg 6% (PHeOLB Hlh6) aUBLOTEN  Fninslsd
o 6ien_SHLILBHMEH. R 160mbal giBUBD Bl L BIGsT K SHTuidhalsv 2 6iTent dalIL (heierel.

2012 S6nNge0  (HITeUHL ISBHTH  eneUSSLILIL (BTN  (PHeOBEH6T HOUNUILLD  Es0em60.
(2011 - @)6Vem6L)

4175 elBuenesETS 2 6ieN B (LPHESBB6IT

AIBLMETSETS 2 66l Hg  (LPpH6SHE6NT 66l l aASHCHTEBT Ha) OCFTHHIBHET  6TETLIGKIL 6,
Semed  aBUMNISEGE — aIPBIGILL BeTendTed  GuwiflLi’ L Seveugl  GoB@epiini L mHlg)
Qarsaiseied sibHEIT®H LIfleled aImEILBHSLILL OT6Vene0. HUTIDL  DIBISHTIHH6n  Lebten,
Simal  (WPsUGLDILS  SenailL ULGaISHIL 6T, DUHed gBUBLD  IBBRIGT, S [BLL K6
Helbd UJbHSH eUMLTNHHED DhSHASSULULH, LUGDH ST HWMTLTS  (LpsiTensud sl (BeiTere.
ABLOSABHTaY6ITEN  HL6T  LUHHIHEBeTNed el lp  QIEBOTRID  Lwsnlelen el lp  6id  (pedys
uTeNbSULL (B HerbHLLUBISIL 6, iFH  eoruiorsGeur, HULIOTECT  DhISHFSHUILBGSMBSI.
WHSH DBSHFHHILULTS Hewsv gBUBD BuTd, FOURIGHENE GIMHLOTEID Jievsv I CF6v6),
B6UTLID BISV6VH! BLLLOTH LWI(BLD 6UHBLILBSHSLILIBGIBESI.

CumGasmer  @&mLLC L wBgd  CuoBBsmeT  &TLOULTS  UkiGSHeTeT  (PpHeShHEermedmbal
OIBLINETHETH 261161 (LPHeSBHEHID SIS 6on3e.

4.1.7.6 HF OCFTHBIGHEMET SN

HH CFTHH VB @ HF CFTHmH il LD GBI GUOHSHISTENSTE LBHensy  FTeIBIEsiT
B mbdsmener  ete0r - HibLstudemed  0ATH  OFIWNLGRIGI 6T,  SisleuTm G bELIBKIHHSHTEL
CFTHBHIHEH6T OBTaIBHBEGSID CFHTENd LOBHBID  61HTHT60  STFHILTUIFFO6T SHBOEUTENGHW  OLIBILOTEIID
B LBBIBE SewLuleomen  GeumiLm_igei  DliieHLUTsL BLUL HH6  Diee)] Dfidbensd G LILIBLD
@6uGuT[H HBHulsvId HerldbaLILIBEBSH.

44.7.7 Hg QuTBILL|EeiT

SYJIDL SIBISSHTID LOBEBID Sienei®h
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Sevniind HewIBS (B HULSHeT - 39 eukh ellwl Lgliigsien HFH CUTBIILGST QUITHHHLOTS
UMD BiVeVHI  BLLLOTS  (PpSUCUBIOAUL e g QUTBILILE6T,  HL6IH6T  LOBBILD L6
CUIBIHEOBH6TT, 616m601 3585\ 36U 60T Aoy QUGN BHLOTED (hedging) G (Beiten
QUPHCHTEMEITE  QUMBLILBHSEOMD.  UJIDL DRSS HA6  CUTHl HbUSIWLT GSi¥HS oL
QuTEI I EB6T6l  UMBILIBHHL HhSHHSSILIGHBH. DAWVHH B  OUIBIILBEHD  (LPHes0
(WaleLEILs  DMSSASELLIGESIL 6T, SL6T  DiVHI SL6T  OCLDBISHMED  &HSHHL OBTsiTEmLd
Cungl (WwHSLB Sey Sywiors  HMBULGHEBH. SHBHTE  GHyig  UFLTBBID  CFLIWLSFIQUI
OEBMBHHHEVNMRIBED HTUID 2_6iT6NL_BIGHBBSH).

QImIS  CLosVABLIBMIHET, aIJHHS OBBID cJenell OFeIGHHEAIEIQUIHOISHST, HL 65H6T LOBHBID  &HL63T
OQUBIENSHH6IT [ GUTLINILEBEM6D DIL_MhiG 66

4478 @eomub LOBE@ID BLL epeowomen (WPSLGUBIOSHUIsd K Cumpinseie

@eomud [/ mLLILDTE  (WsLIGUpIGLmLW B QuTpIiLGSEeTlsy  eifssEs  oBppid  HE
QuTEIIGESeTe  @eomud / BLLOTS WWSHIGUBILHH6MTS  SYJIdLl  SBIESHHHSTD  QFuIuILGD
CurBs, omSHIGHII L HF CUTBIILBT DI BIGHmer. Ha  QUIBIILET — SiewidHd
HTeuHHe0  aliLenss  CFUINSHBEHT, 16T  OEMeiTaININGHTH  MBWSIIBHSLILI LT  Dieh6
T HHBHDHIHHTH 606G SLILIL(H6TeTen6NUITES 6UEMBLILIBSHSLILIL (H6TT6TEI. SNBLINSINBHTS
meUBBLILI BeiTelm  QUTDINLEeMe  QUBIHBEET — DeLsvdI  OFeVaIH6IT  UHIOTEN  Fnilsd
DIBISEHF BB L 6T6T60T.

@eomud  /  BULID  epeold  (PSUIGUDIDSUTEL  SuIIll  SIBIESETTHA  SHLILIDLUT6L  HLDLIeH

STHHORUTH HFH CFTHMBUID GHBIHOHTHIBHNEL6M6V.

4479 &L6iIH6IT LOBMXID ST GCLXIGH6L.

bl omEsSS  aeny  uweeen ey oie  wenp  (EIR)  smevdsife;  djw
Sloliienuled  eu'lg  HLEIB6T  OBBID HLe  CUBIHL  HWNSBBILGAME.  QUITBIIL |6
EEUMRIBTCOI ILIL O LTV QIHLOTEN  FnBuIbHeTeID HTevbhie] CEFuIBUT 196 LWgIsTem el g 61&l%H
wpemmenouisud QUBINEEET OBBID CFeva BT DIBIBH]ISBBILIGH 636

gmeiill  OFIHSH GUTRBILILIGBEML QI QUL 60T6N &L 606N LOBBID  HL6T  QLDBIHEUEET,  MTHHH
Coeudhs  Goustinguisnsl, gemsiil OFedhsd  Coustingulensl, CFesHs  Gealsuligul  eIHLOTEOI
CFVIHHIMBHET OBHBID OFHTLJUmLW HIUINHEEH CFbHd GCalsmngul CHTeNEH6 eeneil B
CuTEIILE6TeL DIL_MISUeiTeT6M.

44710 B 2 SaFausd @LILHHHIGET

B 2 SHTUTS  QUUBSHISET — YJbUSHeL  Hurwiomer  GuBosulmLw  GurpIiuTs
MBS HBUULIQMHLULGSIL 601,  Llswswrpn  supmislubBausBE  Chrowns  wmbise  CFwdgmigw
OBETHHBHEL  UTRIGIGSETE  HJUSHeE &  FUuwiuGdma. e  QUTmILGemer
IPEMBUWIBLD HaHulsy HisHemaulisng CHemeuwmen OFevayseien WsFFMbHH AT nL
alLajd HSTUHTS SEUUSIL 6T, DiFH SmSESHHESIUL  GuUBIogulsd HFemil  HTevdaHe)
GEMBULSHEI (LPeLD &HleDL HBHMH.

44711 B8 smelseied FH GFUIGH6D
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Carpiw ol uilsd SILULUSBE Di6V60FHI QFTHHIGHMEN CUBBIGOEBTHTISBETE Dsvsvd CT
FSLemaIulsd GUTBINLGHMeT  SHIUIUSBEG SBEUTHI  IIRIGTNSHTHEEImIgUI  FLULLLT 2 flenlp
@mbHTe0 LB  HH  CFTHHEST  B@Id B GuTmIiySssT  BlE SwBmiseiev
SldenauiL iU (Beiten  GxHpsiw OHTENBUL 60T, SRS BB L OHTenHMUI HIHSH
MEUBHBLILIBLD.

Qevmiensd  HeHSHL G HITHISHN - 39 g Lfleusd omwamsCa B smeilssiien
WsLEUBIeg  SHyorafdaslu@B. SoUeiwmed @UUbs SLULTHSET @JHBHI OFUIWILILLLTEL D600

HT6UID &BMevTaNd) SemLuld Gurgl Wl G MHa CuTmIyseT e SibidsfldbalLIBa6se.

4.4.7.12 PFH GLT (WpaHTemdHHied Ghrobsniss WBBID CETeTanadassit

sbuafulell  ouglitenL.  B&H CQUIBILILEET SL6T LOBHBID &L  CGUBIHELE6T, 6UfHHS  LOBHBID
gl QFbs CeuswinguieuBens OsTemi(eieng. @bsH M urmiisefss wpoHalw @pmasD
SIbLeuledl CFWBUTHHEHHSTH HHlewul LITelHaHed WBBID DibdH OFUBUTHSHEHHE 2 HOIHM6ED
FTABILGHSHOTGID.  Gosuid, &ibLeiulest Cbylg  OFwWBLTHSNEIHbBEH GHBUBID HL 6  OBBID
gemail Henlbd Gausmnguisnel, elBUmeT LOBMID eenell Henl b Cousuingulsnel, HF LOBHID
GDIMIBTE0 MU ILGEMENUD HIDLI CBTwIh6TeNGl. UHBHMIOWI, HDLT [HF 2 LIGT6mIhIHen6r
uTellIUGH6T  PeOlD  SHL6T LSS, HIUSHHEND HH, 6eIllg Ylbs CuTeIBeIBBISES
(PBHIOBTHHE Calewgu 6iTerg.

CuB@Biil L  @atT®m @ JsEndE Sbusl  (WERICBTHHEHHIIQUI  Hlemsv,  SHLDLIeTU 6T
Cerdsld BB @LIBemevent  SETelBH0  WLBEBID  (PETMLHHIID  CFUIsuGHBETEN
OFmelTen®BH6IT  LOBBID  BLAIGEHMBHET — OHTLIUTS SIS Qb  GBILLTeT  cpsold
FIOJL GBS ILBGSBS).

SLGI YL S

BLET YPUSHBHI 6TIUSH]  GUTIHMBUITENT  DiVeVHI HIFH 2 LISTeSHHe e SIUUTTT  @LLbHS
SLUUTRSHMeT  HeomGauim  wpipuwimosd  GUT@D  Fha LD  LoBmId  sSbusfules S ybU
UMY HemBWITeNTHeNLOBHH HenLbs Ceustingwl HAHF6T QHTLIUTES HbHsv Hemev e1(QLEUITSHI
Sig Hbuefule Hg BLLLOTGSLD.

aflwmrumy WHREBID gMmerwl aUHLDS) & 6T

@ENORUT[H  EUTIQHENBWITENTH6MIBHID LISWHILIBEHSE oBL SoUelulss SLeT ST gBUBaISHBETE
Bewev LIgHTemons  HTeEsD  FSHIEBH.  RMUIGID, (LPHTOHHINSHOMMEL S U6
QUTIQHEMBWITOTT  SlgliLienL_ulsomed  LisTerleUBigeT  SuyTuibgdl UTTSSUIUGaISIL 6T, CHTHBaHIens
OBOID  CUTIYEHENSHWITONTH6T OFWLBLIGLD BTLIQET 6IDHEBIOTET DFHBIHH0 2 6T6Ml L oL UIBIH6IT
BT P IHEH HTTWIB6MED HTHHBID OFeVIdHSIH 6.

OUBBIBOBTETENGIQUISTE SHBGHID CUTH UTPHMBWTET] CHTLIUTS LB SIUUGSHEHE0 LOBHID
QUMRIGS 2 FTHHIM6TIH6T SHIDUSTNWITED WSenmule] GauwlLbaslsiment. SN H S|
QUMY HENBUITOTTHENHID  CBT6ITeN6E|  6T60MEVHET  HFFUTNGHLILIL (HETENHIL 60T, Dlene)  HI6OTeNI(H
gl ulsd  enmuley QFLIWNUGSHEDBe. HLT AFHFBIHHO  HeWISTewISGSLILIGD — CUTS
QUTIYHENBUITENTHET  DeUTH6eNH ST Usmimelledr  SigliLienLulsd  euenaslILBHSLILIBGS 6TB6.
DSHHCUTHI  SiaUTH6T  GLOTHS  DIGLVGHI  FleL6VENMB  QUTIYSHEMSBWITENTT, Leluiuisd SienoaiL Lb,
MmBHOBHTOE, eI, (PHTe] WBEBID Feumeodbellen GUTHI  HeTalenL WTHHBHH0 GCUIT6TBEN6
SUITUIBS! LML ILIHES 6.

TS S MDD LSS
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HIUSHHND YUHBHI 616LFH UATHSNEGID HFH DeVeoH gemeil HlF QFTHHIBH6  LpsoLD
STHHLLL (6o Heigl  HH  QuTmIyseT  wBmd  Lenewidal (Beiten S LILT{HBEM6N
HeopCabmid Curgl swueal (PEROETHEGSD AFFBIHHOTGD. SHESFHS (PQUITSH BLLLD,
Sl gBULTDEY DIeVevFH!  Slbledlulesl BeToGls@ urTdl gBUBHSHTIOE FTHTJ6m  LOBH3ID
WHS Bemeudelled  @BdEsLULL  CEISHsd  HwH  QUIpILBmeT  HeBCaBBIISBE
Gurgioreueney HoubHeienlo 2 6eNOHe 2 BAIIBHHID HTeUHHMEDIOMUI  (LPSHTENLOSHBHIAULD
CFWIeusBaHTen HIDLANUIET DIETWIE(LPHBUTESLD.

aly ofp YudHl

Fhend el lg  IHBIGET  IOTBBMLWD  WUHH  HOUNSE GHBLLSHmQUISTS  RHHSH6V,
UTDLUSHL  10HBGID Qg  iHHHI 68, HloUefuledr  HewiLSM6v  HL6 S UILTHEBEHL 6T
CBHTLTLHL WIEDSIWITEID.  [HleneoWITe LOBHID  LOMBBOENL WD SL6T  LoB@Id SLel  QLBIenSSH66
FoUUBSSILL L AILGE SEUUSOTL SO HoiEH Illg 6l YLUHMS (PHTHLGHHINID
QeuiBBgl. ®lbuel hHOTH el lp 6id UfliorTBp UubshEesuld FHLL 61s06m60.

4.4.8 @@L H6IT
2 uifwed GardHHibEelen ealeugFmu 2 MUGHSHB6T PeOLOTET (LWPIQeLIGLITIHLS6IT.

HTELTOUAWITE  OBBID GHoBhSH CaussHded elBLmeUTGID QUTHLSEDSHSG 2 flu CarBliueae)
eIphIBLILUL L Lleen] @emer &Sguwid oBpnd wdHniG G uiwiml L Gsplul 2 ewbreniowimer GUNBIDS
GOBhH CQUDIOTEIHNS ST (HaEBH. CHPw  QuBIed)  eeilg  Hgwdbensd CUB®mI  CeTewi
eitery  eBuenen  QFuiLbIaigu  AOTH  OFuwwiiu L elBusner  6lensd BHBID /  SisLevdl
Simel QHESL  HewevulelBhsH elBusnet CFUILbSmIgUl Beneo een] LOTHBBL  CFUIusHBETeN
ST EHID.

o euIemDWITEN  &HFuihHed  Beopuli i L FgrFfl  sugliuenLuisd 2 6efl (G QUT@mHL &6,
o AflILTEBIGeT OBBID HISTe] CUITHL 6.

SipelmL  QFIWNILGLD FHHIUUSHSHD eNBLMAIGHETS 2 _6Ten GmBhS SFuder Sigliient_ufsd
smalLiu’ L 2 ulflwed Gerdamissaieldmbs SimeuenL  GFwiul L eleusTw 2 BUSHSIT.
ellougm 2 BusHHsefsst BHuwmwomer GUBIESHHE LIBBL  CFUWILGL  Sjwusmsd 6FJHs
LN6316u] (IO IGILITHL SH6TT  IOBEID DT (PO IGUITHL_&H6TT, FTHGH6T  OBBID  HIUITULILDT6T
ellougml o @udbdHseme GBI wAIIG QFiLGSBS.

449 eallwmury WBDHID GMOTW QIHLDS)BH6IT

QI &HHH MBI gemenul Hlenl &HCalamiiguwiensl GumFiomer wMBBID FhHaHHIGEEH 2 flu
sLeTefllBEhSHHT  JBUTHHEHL  DLBSHOTE  daufsens  LHUTE  GFulwliul L
ML WS U FHTenssefled GullilL vl BHeieme.

44.10 &1&HD OBHID HTHHG FLOLOTEIENEY

&g msWmly, emwly ey, GBEW &t 2 W SHJeubhsHeienowimer  (WwHeSBaE6I,
Oxfbsed &SMTH DBEBID &HTHEG FOWTN  OHTHHEHHEG RVGNTH OIBBID  CFUILISSIgUI
QuuIpdFeflsd  OTBERIGET FPfHemeurest YLUSHIHEG 2 LULLeDeN LD WBBID  LsiHHHE
FIOLOMNMIUITES  SHHSLLGAmeT. B  UTUIFFO  FnBmIbsTd UsWID  LOBBID  LeniHHlbE
Fowmerenel, &M1&  w&UIBUY BB  GBRUILSSHESS6Ne aumids  GeodHs  LBBISEHHSTS
QIRIBH6MEDL 2 6161 MAIILIBHEMET  CBHTENRTL MIUITELD.

4.5 QuTmIlLBSsT WBEBID GHBUTBEEIT

Hg MHemev oPEmBWIBL  HBHuIMmHEH @MHAUBLSHBGLLLL  svevH  CHeweuds@ bl
uewid CFVISHINSHT Blevieneu sleiiLien HFH Blewev SNYGmBuied HevL (Wewm GLTBILILITS
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aImELILGSHSULGSBEH. HFH  Hevev oPfdEmasuilBn  HeHuledmbs  @maIGBLSSH6 Ly
CaTBlUUe]|  HaveDaILITHaysTen  15&  BeOL (LpepmuIsvsor  QUIBINLUTEGD. RbH B Hemeo
SfEmes  SWMiUHed  SeWMISTRIILL L. DDeHSH  QUTBILILBEHD — SHewrddIL UL (H6iT6re.
BLHHHTV HBDaIHeTT  olenenalTsd SHOUMNEGE FULLLTOIOTE  D6060H  @UUBSH  SLLILITH
BmsEL Curgl gBUTBS6T BBID GuTBILILET SMSEfesiubasimper. Gweld SLLULITHSm6N
SIUUSBE QUTHEMTHTT HedtenodeMei GeueMlLTEFFs0 SjeudluliiL60mb.

4.5.1 omAuIJoEHBBTEN FOINDHBHEIT
) eallendaifefMebslILLBeiTen Falend SHILLD

NeNBHIDNGSIILL L. Heilend HULID 66TlFH  elembHoaidslul L Uhiseiil] S L  $Heljbhs
OamPelen Lledteunymen HedINID &SI LIOTEGID. MeNSHIOMBESILT L Foulend HI LD CHTLumen B
FnBuIgHeiTls0 SIRISHF BB (HsiTen QUITBILIL 61T 6T6TLIG] BL_[HGHBIT6EV FLDLIG)BIG6IT
SBHMBUILLLBD BT H6Me0  ellenbsaMbsliLlBeien  Fouensd SLLULTHS6eMs  HBEUTENSHW
QuEIEAWITEGID. eSSBS [BH6TTeN  Faulend @UUBSID UWGEHTBID S L O L DI60E)
BLE (pemmenl LWeTUIBSHEH SemrebSLLILGABEH. eNensbslilaaslIll_(BeTen Falemsd GUTBILLE6 M
HHBT0  GUBIDE Heilenlo CFISHILBID Lemr Deudlsd GUILLTL UL (Beitem il lg 6 SHmhisemeIT
uweTuB S AL aHTHET0 HTEHE  UTUIFFME0  SHeTEpLy  CFuleusHs  psold
ST HHLILIGOISHIL 6T, O TLTL DLW CumIE6e M6t N (LPMBHEHHSG SIETTENTEITEUTH
WHTEHEBHT B (DB DIDIDHBITNH.  DiglLied  FITHBEOH6T  OBHBID  GulsOLITe
BBaTeHaMNEL GMBUBID  LOTBBRIGENTEL 2 6WIHIOWITEN  PHTUID  OBBID  GUOLILEET  Djswel
SIRPB  HTEVHHED QUBLOTEN  FnBnlled ClFeve] DILEVEI aIT6e)] MEUSHILBHMMBHI  HLHHBMEV
Cremed HFUIRIHET GIHLOTE FBMBed 2 L 6guimTd HRIHHFHEILIGSMBSEI.

“@ueCupIBaimmaaten  beilomwsst LKAS -19 @b@ enms DimaihdH  2mOUIfsHEhHHELID
Cremauullsli (WHsL UeIYENBHSEI @UIe] LB TMLBEHESHTE  gouTG e (BsiTengi.
SoUleibd 1983 oo ouewige 12 Bevds  Lsmdosmen,  0sThluaie] FLSHer S @k
safuiyssrer  QUIBIIL OHTLTHwms 05 etipser Caemeusnuwl LjHOFuls NeirenGry
IBLGEBBI.

Gumpiy Geefleurflures BHweldsulialsvenso. guley BHeTenOWS SLLULITHSHDeT  HLomefdbs
ysmemons UweTUIBHEHID Leialmid e1BEHM6TEeT LTeNbBLILIL L 616N,

LHygmen eIBBHTeiam6IT
sife| eligb 10%

FDU6T 2_U1J6)| eiHID

. 20% Bgewib UBLSHBS PB (LPOB
OgmPsomerTy

o -
som L 6T 8% 6L HHSHLD

9oy Ol 0 oDl L 60 euwig
Com_Lg Gmmbsomeniaei 58 cuLig)
Cxm L esmPluiyasei 55 ouwa)
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HEVEMLD DIGVIAIGVS  eTLALITEH6IT
Houed OHT_TFHuIms QUuIkiGD 616 HHSLILIBSMBSHI.

FHBOUTHHW HFH OBMmBHY HTFemIoTd  slevsbel  Llenmen@yaen HibUel  GFwsOTBBINS  HINIB
CLoBsmsiTeelsvsnsv.

&) elendasafdsiul L Lkisally S LmkiwsT - 2mfuiy GFweomu HHUID LoBBID 2emfluly
BLoLGEems HEHWID

oMendbamoeMaalUl L Lhiseiiny AL eelg OsMindd LbA Dignidned HI_LIOTEGD. DIH6
Sp HloLe Heouims Hemsoulmer Lmis6ML] OFHTensd CFeISHLILIBOISZIL 63T, 6THTHTEUHHED LIsTmHmDH
CFVIHHIUBBHTR FLLLTO DI6V6VHI PBBLTAOILDTEN  HLLILIT DL CBTemTghbaalsvsnsy. Dinahd
e AUITEemeNUD 2 6T b@GID  BFoeumll  WBBID  BIDLIGNE HAWGSHIGGE LUnhbeiil]  LiewiD
CFVIHEHIHeL 2eMAUITHENMT6L LIhIB6MIL SUPRISILGID STeulILGHulsd GeoTLID 1oBBID Bl L HHIHHT6n
QFevaTd HMHBLILIBHBSEI.

Ul @evbiens GHT L 2 flewwowmeny Ggwsor HE gmsd (CPPS)/ Gsmi  uselBmeo
seuey  Gaweoru B gmsd (ESPS)/ empuiy Gxwsotu @glund (EPF) syduwenpmise
oar AuifHelen qhEmemhs FloLMeHH 12 % OETensent Lkl QFlsBgi.

soue oamfuiy pGms HHUSHGE (ETF) smfuisaisr gmmaamembs Fbuensds 3 %
OFHTendmW LIS CFi1EmBa.

452 OBEUTLLULL eI@BLOTRID - GaTenL &6l BBID LomeflwmbissiT

OBTMLB6T  QULPRIBLILIL (BETTNHTH  HUITUIDTE  FTNBIHET 2 6TTeNHIL 65T,  SememidbsLILIL (BsiTer
SN HI] P SHEMENEHETHLD LgerlLBSSLILIL (BeiTer Cungl DF OaEmemnL_as6iT
ShISHFSHILIGHBN, QETemL. GFeve] el WHSHIL 60T CHTLLmLWSTE SHESGSD CUTH, DiFH
(WPEBLLIQUITST  SfigliLienL_UTsd GsmenL. Qoinip OFeuss sIHTUTTESUILGID UGHOFHES 6Hbs
almBUTsy  CUTHSHHINGBEG CHemaume  STeUlILGAHUTD  QIHOTEIOTES  HHhISH HESILIGHBSE.
OsTemL QamTHEI_6hl COHM_TUMLWSTE SHBGSD Curdl, <igl LIBEUTLIIL L eIHLOTEIOTS
SISl B, CHTLTUmLU CFTHHIGHMOHID  TATLMTSSIBID LIULIGDISTEN S| HTeVHMSH
QLoD FIODT OHTeNHHG QIHLOTEID 6[B6IHE! ILIGHBSE.

BTeOILD  FMTgh  OEmenl.  HoUeiea@ HoLe@d Buigl, CFTHHIbEEeT OBBID  CETenL &6
Guuigenelsores  OFHTemHUIL 2 FHBHFTs DPIEmBUILLILBEUGIL 60T, SIHTUTTFSSULBL  LwignisiTen
S HTeVD  BBID o [ &Ll CFTHHibmeled Lwemem HiGMD LUMhIE LOBBID  FLOLDT6
QUBLTHS — SHOUMEMIHBET  (LPsUID  QUBLOTEIHEHL  BelSHILBABHI.  FIOBTELHBIL 60 QGHTLTLEHL W
FhowPH BHHHMS LD GHOBauTen el g MAHHEHI T  PFUIML DjLeVH  OFHTLTLIEML_ UL
HBIGUGTHRHEMED HL6T DIGVEVHI DHBE FIOOTEN LOTERIWID eUPhRIGUILGID CUTEHI, QbdH FTHBLOTEN
allly ealHFHD ogfsi Cosvdad OETemLWTES SHHSULBIHBSHI.

453 elwmuny BDID gemenu CFashdCeuegLIme

eflwrury  BpI  gemerw  0FISHHCausgwens  DleuBNlslT S WRISEHHEG ~— DlenLoW
GeueflILBGSHHLILB 6360

454 apeogen &L LUMBHS6T BHID BFFWIOBB HETENHLO

slouefullsr cpsudHest SLUUTHS6T WLBHID QOHTLIFFAwmes GQUIBIILEET BiFH FmBuseied 2 flul
GBIULE6T ool OeuellLBSHHULG S 66
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4.55 p@venev gmmpilenr Leiten] SLbOUDILD FLDLIGURIHSIT

MGG HeHeEE Lsen] GSLoupld SimadHs Fouamseleargid QuTmsT Falwmer
HWID  UITUIHGEI  UTTSSUILUGISHIL 681, CQUTHSHSHOTE  FRIGIILBIGND BHFH — aEmBpIHeisd
QUTHSHSHIOTET LOTBBHBIGET CeuslILIBHSHBHS B!

4.5.6 URE QEIMBHETN 2 ML

sibuell  HaiH FISMem  LUBIGHEHGE @B UbigGdhsTen gluml 2 splmu  (EPS)
FOILNGSHBE.  sSbusfulsns FTHmIem  URIGHTITSeMeT  GeomUD  SsLeVEH  BLLID  DibS
STeOlIGHUled elehdluleiien Qomdhsd  LmiGEHefenr Frmafl Qumiomend Lfdsliu G Ubi@dsme
SlYliienL. 2 eIl HewrdbaL LGB!

457 BF Fmr QFTHHIbHN6T QUBIDOTET SO

@eICeuTH DPlHmBUlLsd HBHulswd CFTHHIBHT CUBILTHIGEECSHUIR] iDL WdHdnlgul SiNf&N
o eitenHm el SbLell  WHITH OCFUISBH. DSIQITHIE  FHTIH DAVSGHNS  STEOILILIL L T6L
IIV6VGHI QFTHHHHTEH  UBLIHS  GuUpTensH8sHUle]  AHIIH — CHeweuli Lmsd  sibue
Cardaibseamed®mbhah OUBHImQU CeTensmw WLHITG QFUFBH. CFTHSHIGHMIMHBS e
QUBSHEIQUL QHTME  61TLL, QFTHAH DIEV6VFHI LIS 2 _(HOUTHS DIVl  HIUTWILDT 6T
Guundedwr el o wihs CUBILHUW CBHTIQMHLILSIL 6T, CFTHHIHHNT el  QFTHE
G(WHBeMeIBHSH OUEHLUTID SHWTHOIOTEN  LILUTUIFFD 2 (BoauTdHsHms 0FUILalsoamsv
oTeell, DBl BUMNNBETE 2 66N GHOBHH PGHO0FVa| WLBBID iGHeT Lweur’ B Cupiog)
wBuId  Hellwmer  CFTHEHIGEHTE  HIoTalssIUGHBH. CFTHmed OHTLFAwrs QT
QFs0evdHamIgUl  OHTEND AHMHHEH CLBBIGOHTETENDHIgUl  CHTHHMUILID HT6ewTg  CFs06VID
Curgl, QFTHEIGBHET UsvaiaIDTaEmel 61601  HHBLILBGOUBHIL 6T, 16N GLUBLIHCSETETENSnIgUl
CHTensWTs IS BeTengl. LWLl igel UHHd Gupiod) SHemhe Wen Sipeildanigul
Gupbdenws  allLajd  FnbHeoTd QBHEGL  Curgkl, SIbH OCFTHHIGHT CHUMLHHHTH
SHSULBASIL 6, e opeilLddmigwl 0FTensd  GUEIUUILLIUGSABSH. Lweurl (G GupInglenul
wHIIH GFuwd Gursd sBOUTMSHW FHewd GUBILE CHTmHHMET FloHTev GBI  OBBID
CFTHHIEHEDHG HONHIHIOUDTEH AFFBIHH60 OeuelllLLdanigul  suensuled  (peiemmmer  6uif]
sPe ols wes ureléssiul(h, SeuBpslsr AT CFuuiul L s1&JHme0  STEHFLILITUIFF60
FIOHML  QUEILHHG He] QIPRSHUGSEBE.  (WHUGUDILAUTL  elBusmer  SJWHend
GOBEGL Curkl, GuTmBSLTen WHII G wrEHf urtelbsiuGEBgs. WAIIG GFulwliL@GD
Qu@mEBHLD, GBBaETeT ST LUULL URIGSHeMaT alensd Si6060%H Jemail Hulmumsr  GumpIog)
HL19H6T QbhdH HMHHL BHEG 2 Ha|dlenme.

bLH OCFevey euGH®eMeT LJHS BT  FaBmibsellsd QHTLFFFlwmenr  OFwBUTL 196d
Gursmewr  Gumiorenr  Gxpule — DMSHHHSULL(BeiTenew.  (petteory  AHIG  GFuawiul L
Qarhaibset 1o AHIIB QFUIH URIG POSHaMEHHIHE BTG GFsvsolILGaamer. b
FhHIILSHH6L, SHBE (PSIUTTN HTalH 06T AT 19601 OHTenHHG FloTs  GUEIDT6T
Crule] omissflsaslLBaBES.

BSIOHIL] HIT egenenl CFTHEHIGHEHEHE (et Eenmbismewriill (Beiten  CQupiomer  GHule)
OBHTLIHEHID QNHSBTH D6LE0SHI GHMBHIHIGTENSH  6TTLISBHTEN  JHToUH VSIS 266 HT
sTell @6l SPiHensulsd FHessHuled WHUTG CFUWNLGSBE. eueurmren G Sl
@mullsr, susiwmed OUBBIGCETeTNGaIQU  HTemsd  WHIIG OCFLwiuGEBEH. Snis
QuuorensH8xhuley  @emIBTeUIlILL L BTefelhbas  CUBBIECETETNEIIQU  CFTHHISHHM6N
SIorailiugsBeTs  urteléssiuGd  wHulpseflsy  wrmbBpn  giulLmsd G (e
QenmisTemIll’ L QupeTens8HUle)  Wen  HUTHESILGHBEH.  DiSUQUTBIET  FhHHILILISH60
Cardmibsaien UHHd OUDIL, deuBrBled®mbs LB, LWaHiBL CUBBISCHT6TENSInIQUI
OHTeNBML DA B BB BSHI. b 1H5fHS OpTens, (LP6ITENEBIL LTI 60T
OFTH 155 6TH ST 60 QumIoTen s s U6 O\ eUTRIBTETLILIL_19[HEHSTOIL_LT60, SHiFLomenllds s
Couemtigui b H GupIOTETSHBHU I 68T Caxpilwi OHTenmEemU allLeyLb DIHHLOTUHTH
DMHESEILIH. CFTHEHIEH6T e wHIIE CFuwiu’ L OFTnssdE OsmesiGeuyliu@Lomulle,
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e swmflebseo el WHUI B oiFsfliurs smSUUBGEL Haly, Ssusummrer Wem HwimfldsHs0
QUBLOTET  FaBaflsd  SImSHFleEsILGHsmear. Wem GuUBBISCSTsTNSamgUwl  OFTensulls LIBsTen
SFHfULSEG BDHIL OHTLTLI60 SenmibTerriiLl (BHeiTen GUDIDTISHCHUIe] e HemrdbalL LI
LOTL_LT&).

&P 5555 CariHgibselsn salli bb@ Lseumd Lgomsnmiast uTelldbaliLbhaeime.
eI IL|

FIDLIIBIGET DI6V60FHI DMTBH6T cpsuld CaBmewiBeiten QUBILG efDFFUIHL UISOTID 6T6TLIGHBET6
P SBIH6T  HTEOILLLLTED, QIBLIHID DV60H B Heomen  HLensudbellss  DigliLienL uflsd
BSIOGHIIL  enmmule] QFUIWILGSBEI. Uswid FL(BID Bl  (DisL6vd ! Lewld FL(BID DI6VG
& peleir) QUBEBIECHTEITETEIFnIQUI OpTem® AITH Cauwuiiiuc @ IH6AILD 1L |85 BT 60T
QuuorensH8xpuley  HwrelbslIuGSBE .  BoH]  OHTLJuTsr  CUBIDTETSHESHU16|Hm6NT
THTHTVSHSH0 e HWTflds @wuwngl. 19Fbuj 31 Hsmuled &busl eImLTbHS BT
CaTLjguren QupoTeNh8HUIe| BFTHensr QFUILIILGEBEH. Bmbs CUTHID, HBOLITHI 6wT(H
BmIHuilsd 61HHOBITMH HETDH LD LFHUTH606M60.

SLLVRMETE CFTHHIHH6T

BFFUNHD PIQUITSH LiwlgnleiTer UL BTeVSH NS LML BL_L|606NTET QaFTdH g1 H6N,
QUTHSHHIOTETITH, HAMNHBHONLTHCAUT DIs6VGHI LewId FL(BID Bev@ WL LSHHCT  aIHLTHS
BTevHHI6)] Carmemenenwl FbLT 31 HasHulsd sbuell GFUWINLGSBH. BmHs CuTHsuD,
SBEUTHWI SIDLI6H 21,6515 RQmizluisv 61 HOIT(H B L|6V6NTTEBIT OFTHHISHH6N
UGN 19 (HHHM60EM6V.

4.6 eUmLOTEN FnBEHI

HIDLIEN & QUIT eI HT]Y GUHUSHBEGH GUTUILILY AmBHGLD UM 6)(HLOTEIILD
SIBISHF BB BOTENHIL 68, 61hFH &L HH60 GCaThluame QFUIWILILLTID  6IHLOTERISHME
Rev@auTs  SlenailLeond. Sl HFH LBBID HewLdbsd CouswngweuBplesr (PpaLUIGLBILS, GHpslw
Betemlo  QaET@ULSe, IfHHs Hfle] LBBID elBusmer  eufl  SgliLenL_ulsd  QIHLOTEID
el LILBS BSEI. BU(HLOTEN HENDH SRS HFIILSBHTS LTlsireu (LD alGaL (LPEDMBEHEIT
UTellé &L 1LIH & eT3er.

4.7 QUBLOTEN DIBISHTTLD

QUTRETTHTT  HETENIDH6T — HIDLINNEEG HMLHGHID Hemed RBHEGD  UMJHGD  QUHLOTEID
DIBISHF BB BETONHIL 60T,  DIGHBHTH  QUBLOTERIGST  OBBID  DUBWIL6T  GHTLJLemL W
GOFevmeN BLOLIHLOTE SNl 60MD. YJHHH HLeUH6T OBEID eNBUMEISHEHHEHTE Bl Hdb
Couswrigws  euflweilenn  Gpplw QUL UTEL  euHLOTEID DTN LILIGSBEI.  QUHLOTETSHMS
SmBSSfILUSBETS Lsiieumd GHEUILSHHS Diene|CsmeodseT LTeldbaLILIBES siment.

(o) CurmLseflenr elBLEn6
QurmLsaisn 2 flba OHTLTLID HeucisHdHle0 Oaomeien Geusmigwl ST DI6L6VGHI OlouGHLOS BN
OseiausiouTen((hb@ A@IILLIUL Boitem  CuTCs Cur@mLsefsn  alBusmeTulelBbEH ML HELD

QUBLOTENRIGET  DIBISHFHBULBSOMBET.  UBLOTORIEET HJE, olBUmen 6F606)] LOBBID 6Jen6uIL
QUHLOTEND QFHTLTUT6N OUBILOTEIHRIGBEN6T  GISBT6HIL 6NEULITGELD.

() ailig
Craflbdmdbamigul QUMD  FH8HBHEHIGE @ DTEEH  6laBTsd  HllF, el lg  QIHLOTEILD,

genenlenal  HIewiL el eumTaNoTEs  (QFTHHer  alenenhHmeaTer  allenene]  Heuwldhale0
6I(HBBLILL (D) DBISHFlHBUILL(HeiTermen.
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(8®) umEevTLILD

CuomGasmeir &mT LUl L LNenemimiBer UhGsoTUSHISE (WhHw Hagluied CaTBLUILICTEN6)
QUBEICBTeTISHBHTR 2 flewio gHBUBHSIILLL  HBHHuledmbdh LIBIGOTL  eIHLOT6ID  elifleumeot
QUHLOTEN FnMmled 2 6iTen_SaHLILIL (BTN,

(F) GUTL6M& 6UIHLDTGILD
FHrewi  SlglienL_ufled ITL 6N QIHLOTEID HHBISHFBHLILBEBSEI.
(2—) smliyfleno

OHTLIUMLUW 2 L 6iiLIgHmndEHeien CUTHEDSE gbp  alemaulsd  SHrlgul  DlienL uisd
STULflenD DhISEFSSILBHMBSE.

(oar) gMILINGY
JMEUUI  RUBLOTENRIGBET H T QLD UT6L SRISHFSBHLILIGSBSI.

CFTdHHIBH6T, QUIISEET LOBEBID 2 LISTERIBIGmET JSBHBID CUTHID, (WHeSH 2 6iTefll L sgener
BeOL (pemBWIBB  CFTHHIHEH6T DSBHID CUITHID SHenL @G  suoTer GHmlul  SeomUd  B®ID
BLLMmIG6T elfleures QIHLOTeN Fnled SHembdSIL LUl (HeiTengl. GF6ve), Werm wHINIEH CeFuiuwin L
CFTdHIbHsT, GUTBEeT WBBID 2 LSFeHGEsT ASBEUUGL Curgl, GPHH CFTHHIHH6
QsrLiurenr e AT et @B HEHH meusSLILLL Seomussieg [ (BULb) Chyguirs
LOTBBLUGLD.

FHBeFweoTenr CFWBLTEHNI®HHH LITHTO QIHOTET ©_(HoUTHH CFLBLTHEET aI»] 2 _6iT6n
ASHTWIBIB6T  OBBID  BULBIGeflaigid QUTmeT &FTymgs  QUITBINILST BB HbLel  DeLsVSEI
GBS Fwwrer CETBHED aumhiBsLEeMelmba CHTBB GuEiLemen GHMul  SiglienL_uled
BEmBUIL B, FoFULNdsUL [BelTeng).

4.8 QFeveiad SIMHISHHS SHH60

gmUL_(BeiTem  &Swid  BHID  Bleweowimen  aULOTeN el WIkIG6M6T  FLL6VSH6T  YSUIIBBIGSE
@ewLulsomenr  Gmylp BemeurL L& 61T 6ot SlgliLienL_uTev OF 606 H6T QU(HLOT 60T FnBilev
SRS HfeSULBSBer. alwmTuTTHensd OHTLIFFwns GCBOsTsTEnsHe0 WLBBID CFTHHIHH6NT,
QuTlE®eT  LBEID 2 _UEJauBIEMmET  elenerddHmemes  UFTfluSBETE  GoBGsTeTeniLIBD
SWNHH  CF6VRBEHD Y emT(HHBTE BeomusHemsd /  (BULID) eBuBD  Curasl  Sienel
QIHLOTEIHSHE DIl LILIBE erse.

GFevey (pewpuien GFweorBmIns, HbUIUTST CFWETBBIENSEUTET  FapissT  GUTHIDTEETE)
FOTLULNSSILL (BHeTTenHenmed  ieusurmmen  FFULIY  (wewp  WeuBmuul (Beiengl 66U eHLOT6N
FBemB  FOTLLNILSBSTE LswllILTeNTHe N6 HHHHTH 2616l

) BIFUTL6d eumomerd wWHR@BID GFevefeard.

W&HeSh G’ L BgHesrar el lp  au@moTeDd BBId CQeueflibrl B Hrewiul  LorBBREGa 6
(PEULD FHMLSGID GVTLD FlUlensd HIFH UHLOTIHHIEL 2 66N MBIGHHIIMe. 6UL 19  6)(HLOTEN
QUBLOTEN FaBullsd SiFH HIOILHTH DmISHFHHULBS SBSI.
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HLGIHET  1OBBID  OUBBIGOHTEHIL NIBEHHETE CFHSH Gealswigul el ly B  GFevalsd
SILBIGABSH. Gurpisefer eehdlw 168 SigliuenL ulevBleneowirer  &mev el ly  eidHHmSD
2 _HAUTHGHNUSBEMTH bHEH GHHMB OCBTHUL| FnBIHEHHE alllg GFeveiand eelbleuTm
BTVHHBGHLOTH GHHHMB SHTOVILGHSH (PPUHID @QHIHGSILIGIBSI.

&) eu@onen euflg GFevafeard

auoter  auflF  GFeveiamorendl HL (B auflewul 2 eitem dwigl. s 2 fleniouwimesteniousd
SRFSfEEIUGL  Cured 2 fenwwimemienioulsd  GBIuwITE  QHTLFUsTem 2 @HlUIguisd
SRFSfEEILGHOD e  Helgeumomen  sufl CFsveiend @ReoTuHBHe0 DIeLEVHI BLL HSHl6L
DB B BB ILIHD DS

aupLomer  euifl

21,6001 (H BT 601 auifl NP HHFnIQUI 8(HLOT 60T & J5) 601 SlglILienL_uied TR FUTTSHBULBLD
s sHCauswigwl aufl HewL (s euflur@d , SPEmaUILIUGD HegHulsd elFodsil L s
a&SHID 1OBBID (LpeiTeneTll UeTHHEDBTH OFaHSH GCalswiigul eufl FITdoe0H6T (LPemmGUI  LoBMID
o 6T (B Sevpaufl FLLGHH GBUTHHEHHE DDOAITES HlbBILLILIGHBSI.

U@ GurLiul L GFeveferd

QM HH peienl  olLeyd FnBHeUTN HTVHHIHE BT DsLsvdH CHTLILY RHUUSTS
SHSULUGL OFeve] LIBGUTLOULL  QF6evaurs  aInELILGHSILGIBEH.  DiSIeuTsren  OF6ve|sH6iT
CrIBaT. (B gl UL DGl GHTLTLEDL Ul STeOlIGHUTeL LGS eudobaILIBSBEI.

4.9 sTHUUTWISFFE0 Sl Dl

STHIUTUIFF6O Bl “edppsd (Wwemm” uUwelbBdhHsd  sSumflesiiul Betengl.  CFesHa U L
el lg  OaEmMABUT.G STHIUTUIFFIT &SI alenSLILBHSLILL HETNHIL 631, ML SHGHID Il lg
LOBBILD @60mu LIhIG WPp&H60L_(h STHULITUIFFE0TSH 6UENSLILIHGHSLILIL (HETT6NSHIL 60T,
CFVIGHSILGILUREG GeoTUD BRI HDLEGWD DJF  QETmL&6T  HFH UTUIFF FaBml
FOILINILSBHTS BHHUI L 60 STHILTUIFFOTSH aleHSBLILIGSHBUILL (BTN,

4.10 e oinfléemsullled

susiufesr  LsVGoum  elwmury  Ufleysendater  LIfleydmy  SHdHeucodsll  eUpBRISLILIL (B6iT6ren.
REUCBITH IS 2 _BUSHHBMNMBID NFHBIHH0 OBOID FTHBWOMN  GUBICLBIBET ITUIHS
umyésliul L LNedieu]  Slbueiwmed  eupmisliul L QuTml sefledr  Hettemioulledt  SiigliLienL_uiled
AT HHH QUMBLLBHHD HTLOTeBHBEUILGE MBS

G Lfleyss qeimpILQenmeiinl OhHEHIOTS 2 66Nl 6I6TUSIL 65T, QO mBHOBT60 @Ledle0
Buikigaisemed Ualuiuwed FHwms LfleubBhsHsd CHemeuds@ GLTMmeT FHluwmer HTéHsd E60em60.

Ufleyseflest  QFwiBUTBS6NT B &obammnl GBIl B6M6L 50, 51 SID LI B MHBIH6TT6D
elufldsiul Beiengl.  oauteurm Ufleyds@en  ChIowns  Sryembors  SHHHdHamigul  IBLOTEID
B OFeve 2 flu Uflasendsd @IdbslUGEBE. WHCauTamisd Crrgwns  STyemiors
B HBEHTH AUBLOTEIHIGET BRI CFeva|HeT SUWISVIOTE DMeHH FhHHTLLIMIGETNNID DieuBmsler
QIS  LITeUM6N QUL UL &I BILIGS MBS

@eloeut Lfleyds@l ChIowns Sryauionsds QmeEsEHImgul  OFTHHIGSH6T WBBID  CUTBILILE6T
o fli  Wfleysensd @abaslUbBSamer. NfGCarsaiped Chrours  sryeawors  QmbsTs
CaTHHISH6N  oBEID  CUIBILILEGST  QUISIDTE  DAMHEH  FhSHILILMRIGETNEID  BIUITUWILDT6
QLML UTED  HIBSLILIGSBET. @HIGSILULTSH L WHHe®mbLH LITSHTamors eIl ly &L 6,
BL6T QUBIBHEL LOBBID CF606) BT OBTENRIL HTGLD.

116



HMBHL B BTLMILGHMW L eyd UWeLBGHS aHFuUTFssIUGL  flasellsr QFTHEIbHmer
mBWSLILGSHSHID STeoliGHulsy BomGsrsieniul L Oworshs SFwlow fle) dpeoHer GFsve)
Qe NEICEE

5. peed SLeweuwnd SLFRS / LKAS Ularummpiged.

2012 19gUy 31 (WQeIMLbBH pheETE Bbs PHbsmbm sbusiursd SLFRS / LKAS
BUWILOBISEHEES DAMDaITES SWUMFSSULULL  (WPpHeoTaudHl BHHEmBB UGW. 2012 oy euiGeueny
wBmId 2012 Fbuy 31 HeHulsL HemeudL b UTBHBTE  HIOUSIWTED — E6vmiend
HMIGSEL B Buwnhsendd (SLAS) gBUmLWSTS Bd FmBnismen ST aienengl.

STy HMHHL B OsTeienssaied aluflasiul GeronsBsenowl, 2011 Fbuy 31 Heghluisd
WgeumL bdH pemihETen QUL G FoHlwmenm STeOlILGE  HIeysenlen 2012 pFbuy 31 G
WwyamLbs poiBGseTE  SLFRS/LKAS  && omwears  sbueiwmsd  BHolsamBnisst
Swmfeslul Heitened. RbdH HHbFmBuIGensn SUTfeGn Curgdl sbuell HgulL 66 iDL
gamml 2010 wabuy 31 @Hsghulsdy SLFRS / LKAS simwow swmflésiul Lergn. 2011 gemeuf)
1 FadHuied sibueil SLAS oimiowl Haigl B@HHmev dwmpens WeiBo GQeuefuio Gamum’ s
TBBIH6L oBpId 2011 &Fbuy 31 FHedHuled el beh emngsn SmigHuisd Geuerflui i’ L
SLAS omweainer HHesamBn Bbs Guliy oo ms QeheMeubGHaliLBGaBa.

5.1 WyBuraldsliu L eflsvdsaseiilissi

wHsv  HLemauwms  SLFRS 1 @QeVmIN®d  HWHBL (B HIUWIOBIBHEHEBTE  SIRIBHMILD
AL HHH, SLFRS @ev @l L e ellevdsselinyser LNyGuimalobaiii’ L er.

souell Nearaumw oeflevd serflliysener LFCwrels S mal.

auewiled CFjadmas

SLFRS 3 ocuewile GFiobendssendd 2 LI &DLNGBMmNT nEWSLILIGHHH OHTLFUBBSHTESHLD
areTLgGIL 651, Slemer SLFRS SLFRS @60 elwmumyions oisvsugdl 2011 meveufl 1 FHadldd
(pieni]  HMLHSH QI IQUITES  SHMHSLILGLD. BbsH alevsseiiient  UTEILSHM — 6I6ILIS]
EHOGHFED &G MLl SRSHHILSDBEG CHmauuwimenr SLAS &@& iewbul QFTHHIHEH6NT
BLID  CUTBILLSE6T CETati{BeTsn LbHHd CUEIns), meWSLIUGSHSULLL  BTeMed &SFuons

sHSULLLTD SLFRS oienel (hoH@ DinOaITeIST@GLD.

SLFRS @& &p SmSsflusBE HmEmD @Re0euTdH OFTHHIGH6T BMID  CUTDILILGESH6NT
bl SLFRS  plegplensy  saplleldlmba SisBplul@Geteng.  SLFRS omssflseh
CaremauiumBasefenr  QUBIBUBTE  SbUSTWLITED  UTIDLISHHL  DiSBISTEOIILL L QUBIDEH6IT
SmSsflesiuL Gour, oisBpUULGaur  Gsvewev. SLFRS 1 BFHBemsv  QHTLTUTEN  FnByl
aybissiu’ L Curg uteldsiul L. SLAS &@ oo Bl Smes  Cleuswiguisl
ST GLd (BeTLOGIILY G&MBEUML HeVISEH OMFEUTEHBLOML SH6V, SHL_L|6VGUTEHIT
CFrdaibamen  SMSHFHH0 WLBDBID hEETHHBH &Haly). SLFRS 1 &H@ oewwow

SLFRS D LOTBBLLIGHLD FHagHulsd SLDLISIWITED BSOS GEMBEUML_FH6D

117



ufl@aradldasiul Lg. 2011 wmemeufl 1 FHegHuled  mBeodly — GHvmeusnLHev  HILIH
GeuiwiuL_eilsvensv.

wsUougIwgures s@SUUGL Slguwrs Wer wH TG CFuISH

SBIF) QFT S G HoT, Qumps &t L3 M3ILD O _ LI ] 6uolhI & 61T Sruw om &l
urellésiul B SLAS &@ Siwwaitd SUTHSSUULL BH FBuIsendd 6o [H
QUTLILL (B6lT6Imen. WasUOUBILSH WTS EIGEICID SIFWILDT&H el 1L 5 6m 60t
suaie@ 2 [flenuiledenev.

SrewiL  premrwiorBp CeupiLm®

SlmaHGH  CeuaflBTl B  BLAIQHMBHEHDGHWTe  Hyewil CHrenasuilen ufliommm
Coupiumr®Baem 2011 emeufl 01 FHeHluiled LFFWOTE SHMHSULUBHSBH. SdUILaID
6llb HCeuTH GeuafllBTL B HLAIgHMBHMETUID SHldLel GLom6l&TeiTemaiedsnsv.

oamfluIf  FeVIEN 61T

SLAS oemwears  swrflésiul L BgBemey  dammpled  oaflulf  Felendoe
2 oeNLSHLUIUL BoTongl. oamplu] FamedHel IRESAIUSBETE  QamflELm]
SIWIG (WemBenwl LTellILSBET HMHmenw! SoLel GCuUBallsdsnsv.

Wpeiia@y omasflasiulL Ble 2 Lsgaumisamen QuWIf®aHsd

allBusner  (WPHeVL HHaTE CuBBI OFHTeTenddnlgul  elemeuiled Slbueiuimsd 2011
meaufl 01 gHaspHuled GCuswiiul @B eoupsd B CumCsreT &STLLOULTS
UBIGH6T 2 LSFemmeenTsd Guwifliiul GeTener. Geomuwd WLBMILD BLLLD 2611 T8
WasLOUBIS HMLEGD auedJ HbUel 6HHOUTH BiFH CFTHHEDHET D0V
GQurmiyset  QuwilLluLelleoswev. @mbsH  Gurdled, HIHBmeo  Fampled
susiuilesr BigH 2 UBTTHIGH6T BN EHHBHaile0emnev.

LEININCE: X

2011 geweufl 1 wmmd 2011 wgabvuj 31 Qelwu HeHsefled  wLHIILTGH
Qauwiwniul @eteneurml  SLAS &@ olewieniiun  QFulasneE oweans  GHeneuuimn
LIl 631 62 (LD allL WmIsEhs G Cuevglsons SLAS SlenLowl (Beisb &L (B
OsTeTenHHeMe0  WIBBRIGmen &STLHW  Wer  swmflésiul L Uereny) Gy
Brefled CMOsTeRILBBISG WIBKEGE GFwiwiiu@.

2 ulflwed QFTHHIHHT - BHlijeuslsall L JHIG6IT

SLFRS &@ omwowens @b OFtemsmw  FoFinliugBbers  sbusl  urelsa@n
AHIGHeT oo s 2011 memeufl 1 Had SLFRS/LKAS &@ wrmbpnd e uuii L
FHaHw oBmid 2011 Fbuy 31 HeHw Hevenwsnul GeleMiLGHHISBS!.
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52

53

SiaF] L WBIBEHEBTE OFwieoeni STIOTIHIGENST DIBBHBIFH6D.

2012 mameufl 1 HAeHbE Wiy GausMulL il L ieisr el wnkisensstar Oeuwesvsml (UITF)
grwmend 2012 oeneufl 1 HaHuledmbs Sevmiensd sembaasl G Buwwbisealsdmba  (SLFRS
wpmin LKAS) eleogssd GLiboupsal. 2012 meiaufl 1 Hadhluledmbsl DILPeOT@GD  6l6wTamiD
orBsG  OFuwiul L SeusFy el wkisensstar  OFwevenll (UITF)  Sroremiser  Geomkiend
semibaS. B Buwwkisendd (SLFRS wnpid LKAS)  owmwains s@msiuL Ceuswi(io.

2012 memeufl 1 HeHHG  (peiieny  QRevmIeNd  ULLUI  HeWIBSTONT  [HIBIeI6 & 6TeD
GeuefluiiLou L. UITF  Sronensgised Sembul  sbusl  Ghdmed  ardaiser  (CeuBml
STl bET  GHHHmE 2 flewlo) WBBID @UUbs GuTBIiLSsT Dipfidamauil L BeTersr. 2012
FOUT 19 HadH @evmiend UL LU  HWISHEBTENT  BBels  Fenuulenmed  SIBIESHFbHILL L
GHHMB  IlglILenLulsd &mewil  LWeUTL (hddmenr 2 flewo, elHbHINTHBILULL  HeDL (Len)m
amppier  (SORP) epeoid o1 @uHeH  QFwi’ Beitensl.  iSMEeowl  (1plp 2 flemio
AHOHBIGET e UTallIUSHBE 2 _6ien o _[flenio  “srend  UTeIUUSBHTE 2 _flenld” G HHND
QUPRIBWRNIGSG @UUbs Cxsmw  CUIBILLEeT “GHHmd OCFSHHID  GUTBILLEST  eTe
QIS ILBGSHBILL CalswiBLD.

Y BUWOBISET LoBEID DRSHFSSIULTS CLITHeTHMLs0H6IT.

BlwmigseT Geusflul il Heitem GUTHeD, R IUEDTUID DALPOLBHSLILLTEH ERenL HHMT60
B gapp &6 ulweouBGHHULL BeTengl.  GeuefulL i’ L BlulomissT  oBBID
QUTHETBHTL 60BHM6ET UL 19UIsOLI(B SHEHIFH60, THTHTeVH 60 urelédsiuBln  Gurg)
CeueMlLBHSHIBH0, HFH  Hewev  Dievevd  OFweuTBBINd  CHTLILI  HTHHHms
gBUBGSHSHID L WmhISeNTS  BWmwonsd  aHJurssiuGangs. Rbsd  HULDRISET
SiWpeoLbhSHSHULGBL  Gurg SOU  DUBBISEGH DLW QFUTHSBD DML
GouswiBID.

SLFRS 9 - B8 o usyemmiser suenalUBHSH0 LBHBID Slenai®

Geueflui i’ SLFRS 9, LKAS 39 g duaBpisd usheld QFuised Qsmijgumer ISB  uler
(LPFH60T6NH] &L ID GeueMLBGSHBHUILIBGAISIL 6T, LKAS 39 @e QuUTH6ET@HITL 60
Qeuwiwiu’_GeTeneumml Hlg CFTHHIGHT BEBID HFH QUTBIILBmET aIMBLILIBHSHD OBBID
SemalBeausBEg 2 fust@d. 2015 maeufl 1 Hod eevd ASBEG LN S DLIDTGLWD
QUBLIES SIMEmBHE BUWIBIGET APOLUBHSILGIL. SLFRS 9 @61 (pHsvteis &1L Hms
SRS H [ HHe0 SbLefulled Bl CQFTHHIEHMmT aIMBLILBHH WBBID SeNaiBHelled HToHHID
CFadha D 6l6eiiB  CUTHID, aIMSILBSHHO BB B GUIBIILSmeT  DienaiBeuged
61[h SO (H BB HMBHUILD QFHHTHI. allLiTLomeot BHHHNSH FOFUNIUSBEHTS
GeuefultiuB  Gurel  sbue geneml  HLLMRIGEDHLET  Q(HRISeN6mhHSH HTH&HLD
& 6mT 5L LILI(BLD.
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SLFRS 10 — gomamenbs B amBol

SLFRS 10 oo tes @onalmanbhs B HmBoleEE sSansdlled sGHLUUGD SLFRS 27
OB RHESDWHSH OBUID HelwiTed [HiFH FmBuiserlen Blensv L6TenID &L11LIH S 60T M 6.
@xl0  Bensoulluled GQuImeTCaTLed Gapallsd (SIC -12  gomdmansse -  ollGFL
CFweorBEpIend BHimieued) srpUILLILL B6Tem el WmiSEnD &0 SILBISIU|6Tengl.

SLFRS 10 apeob seflwmenr &L GUUTL (B (WwedB  BoieuliuGeusiL 6, DibhdH elCFL
CFweorBpINsd BIBIUAIEIGSET 2 616l L DMHH HBIIOIHISEHSGHW 2 FluisTGLd.
SLFRS 10 @emed oipflupsliu®sHSlul Geien  IOTHBHRIGET (peolD  (LPSTEnLIDG SHIaILD
CQeFuwIuB gHTalsl BHpeueaishmed &L BUUBSHHINSH 6TaTLIHMET 3T LOT6TLILISHBHTH
WPHTOLHHNGHHIGGE GBUULSHHEHE &HIly BCHevauT@Gld  eTTUSHIL 651,  DiFH6o
smyewions  LKAS 27 Q60 @mhrsd Chemeuliurhsenlel  quUiGw  Gursl  Hrul
sbuel 2 mISuGHSILUL  Beauswi(B. @bed blwwbmsst 2013 ereufl 1 Hea
DLV DAHMBG Leiadn] UIoLDTGHD U6l (HHEH DH(IPEOTEGLD.

SLFRS 12 — geneiws ppicueimissii QHTLjUTer Sibsenmenul Geusflliui®dsigeo.

@asne wereny LKAS 31 wmmiw LKAS 28 @6 siLmalujeien Sienerddl
QauefliuBsHsevsend SLFRS 12 @6 oimew. @hs OCeuellliuGdhsed  sSienen
BIBISINIBIGT, Q@HEIBSNeNHS FBUTHS6T WLBMID SLLMWDSSLILLL  [H1I6)U6NEIS 61T
QHTLiTLIe0 SMLLLD D1 HEMMBULL 60T Q&HTLIUTIHTGLD. 16V ygslw
CeaueflliuBsHHeoHEHD  CHeweuliLB. @Rbsd HwwmseT 2013 ereufl 1 H&s)
VeV DHMBG U]  SIbuULTGD  QGBLTHS  STOLUUGHSESH — AP6VleD
Bm&HGLD.

SLFRS 13 — wp&l10ugping) sienai®

SLFRS — 13 san 1 omaihs  WsLOUDBIDSSmeTUD  DienallBousBars  SHefluimet
QIOBTL LY QFUIiuGSBE. Buelaisascd Wwalioumind Bsemeuwimenr Gurgd SLFRS 13
GUIUUILUuUBaudlsvemen. DSBE& UFHleoTH (WHLUOUEBILE CoHemeuwns QmpsGL  Curs
SLFRS &1p waslupiwddsed iaing  aupnies  Gaemiguilhe@Gnd  Gurgl  euflem L sd
QUPRIGILBHBE. BHeH BUWIDSHSH cpsold [HIFH  Blemsv OBEID  HlH GFWOTBBINGS G
FSTHBID (PP SHBOUTH SbUsiwTed Pule] CFUnuGSBE. BbHeH Buwiwd 2013 meareaifl
1 Hamuledmbal DIIPEOTEGLD.
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54

SLFRS &@ wripsiousBarer eaflendsld

SLFRS 1 @ omwanrs @olusssts sbueilwumsd SLAS @ed®whs SLFRS &g
LIPS0  OHTLUTe OHeflaubdsHHed aIPRIGLILUGHBEH. BbHH FHafleubBssHedHerfled
wrpeIsBETer  Larerem] CHTLFuUTe &Hds allufld MDD ITBBMLSBHTEN  &HED)
QsTLIUTE SHSmEMD SILRGSIBH. 2011 mersufl 1 gHlaslulled swuefluiler BloIbeneo
el asd CFUIgHed wBmd 2011 wabuj 31 FHaezplulled wWyaidL bHeH U BHHTH
Slbemsuil il L yasw STeOlILG ) (P19 UL H6VILD @ F60 2 66N BIGLD.
BeflewmdaheHled 2011 wawuj 31  Fagplulsd (wwyeumLwd  BI& 600 B sTen
RLBOWLTSHs allfleurenr sumTIIPLD 2 6T6ML &SLILBSIBSHI.
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31 g&uy 2012 (pgeyBm  S),E0IQM3EBIT60
54 SLFRS’s uileir wnimsHdlen elendsd (GHTLjsd)

31 g&uy 2011 WyeyBms yewgBeTer CTHE alfleurer euwmOTHT SewidbalL®

&My  SLRSF/LKAS LS6iT SLAS
2011 SienelB BT 2011

OsrLFflwmsn QamAmruT®h
6)(HLOTEOTLD A 261,726,624 (1,716,799) 263,443,423
allBLene  &FuILD B (296,403,744) 1,716,799  (298,120,543)
Guorggeoruid / BlLID (34,677,120) - (34,677120)
2 ufiflued QFmg g6
WaUEUBINE 1BHTer Georuid / -
bLL-ID 42,091,565 : 42,091,565

6J6M6ITUI QI (RHLOMTEDILD

BireuTs GF6eve|Hei

(25,940,298)

(25,940,298)

CaMPIBLILTL 1960 HHSHTEN ER60TLID

H&  UHLOTEILD
HHF GFeve)]

(18,525,853)

2,016,324
(13,224,266)

(18,525,853)

2,016,324
(13,224,267)

Caxlw P& eurpLOTERILD

(11,207,942)

(11,207,943)

auflb@ (peieuymesr @60mLILD
aflF GFevey

(29,733,796)

(29,733,796)

U BBBTR OBHTLJ&FFwime
CamPABUUM_19edmHHTe EEVTLILD

(29,733,796)

(29,733,796)

QL BHBISSHILIL L
CaTIBLILTHS6IT

QL BHBISHSHILIL L
QamABrILT 196 HETen GevrLid /
(BLL1D)

AW BHHETe Georuid / (bL L D)

(29,733,796)

(29,733,796)

gewenl allfleuTent 6)(HLOT6ILD

ST (B BB, aMlifleument
alLomeD, Gamnslul i)

(29,733,796)

(29,733,796)

eI BEBETe Qordhs ellifleure
auomend, CaxBlw eufl &,

(29,733,796)

(29,733,796)
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54 SLFRS’s uileir wrimsHdlen elendsid (GHTLjFd)

31 g&uy 2012 (pgeyBm  S),E0IQM3EBIT60

31 abuy 2011 2_eiteneurpred Hig Henev SewidbalILIH

SLRSF/ &LOLIGHN SLAS
GO LKAS Le6iT 2011

OFTHHIH6I 2011 e IRICERL
BEOL(LpenBULIsLeT CFTHSI
GHHMB SHED, QU oBEID 179,794,396 - 179,794,396
2_LiGJemrmieen o 61,580,534 ] 61,580,534
o flioloBp SHevd, GuT LoBBID
9 LI 6001hISG6IT 240,657,303 ) 240,657,303
DASHGEGD 2 uiflusd CFTHE) 42.722.250 42,722.250
HeWIL BTV  (LPFH6SH
QTHs HML (PMBWELET CFTHSI 524,754,483 - 524,754,483
BEOL(LpenBEF CFTHSI

. . 7,815,440 - 7,815,440
A mULE6IT
SlLITLTY OBYID NI QIBLOESST 27,300,120 - 27,300,120
BIFHID DBEHID BTFHEG FLOMITEINEI 527,082 - 527,082
QTHS BOL(PMBF CFTHSBI 35,642,642 - 35,642,642
QuTHsF CFTH5H 560,397,125 - 560,397,125
o _flenp BBID CUTEBIIL|SS6IT
2 flemio
FaBLULLL  (LPEVGHEIILD 180,000,010 . 180,000,010
QEBIBHMUHH GEVTLID (204,599,280) ) (204,599,280)
LS TeT &6 158 (24,599,270) - (24,599,270)
BENL(LPemBIEEOT G IL|dH&6iT
SLSPC gssemawineniysdarer @Sl
QuITmIOL . . 38,782 - 38,782
g@g BeemLD &L LILIGESST 166,164,218 - 166,164,218
@g ﬂgt@%?mw?; . 32,763.278 - 32,763.278
OasTBLeTe| GUIDIIL 4,893,717 - 4,893,717
CTHS HEWL (LpeBUlsbeoT GUITHIL I |dH6iT 203,859,995 203,859,995
HEOL(LpemBL QLTI |d&6iT
&L 6 oBMmID eumis Goevdld LB 51,792,217 - 51,792,217
R AUBLSIIBGHLULL HHHND 1,362,167 1,362,167
Osm@rLeTe] CuUITBILL] 48,310,535 - 48,310,535
WUy LoBBID eJene 5,000,000 - 5,000,000
OEJCEFGINENETR) 273,636,329 ; 273,636,329
OFanshs Ceusmiigul LewldHOBTENL 1,035,152 ; 1,035,152
B 5HHHHBD CHTEHS HL 60 - -
OBHTLILHLUI  &HLDLIGH B (6ThHEBHITE0 i
Pevemeld CHTend
QTehs HML(PMBL CLITBILIL|& 56T 381,136,400 ) 381,136,400
Curss 2 flsvio OBGID. GLTBILESET 560,397,125 - 560,397,125
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31 g&uy 2012 (pgeyBm  S),E0IQM3EBIT60
54 SLFRS’s uileir wnimsHdlen elendsid (GHTLjsd)
31 abuj 2010 2_eieneuTBrsd B Henev SHewidbaLILIB

SLRSF/LKAS &LDLIGT SLAS
Sy 2010 1S6it 2010

CFTHHIH6I Sienei[BH6i
BEML(LpenBLLIsVeT GFTHSHI
GHHMB SHED, QU oBEID
O LIS GIIBIG6N 184,115,569 184,115,569
o flioloBp SHevd, GuT BBID
9 _LI15] GOTThI 61T 54,841,965 54,841,965
maSHHHBGD 2 _ulfluied CFTsHs 212,919,918 212,919,918
HEWTL_HT60  (LPFH6V(H - -
GLoTSHS BL(PBUIHET CFTHSI 451,877,452 - 451,877,452
BEOL(LpenBEF CFTHSI
BB 5,334,594 - 5,334,594
SWTUTY LBDHID Ggenery aImLESST 27,318,379 - 27,318,379
ST&HID OBBID HTGDHE FLOMITOIEm6 824,161 - 824,161
GTHS BOLIPMBE CFTHEI 33,477,134 - 33,477,134
CTHsE CFTHS! 485,354,586 - 485,354,586
o _flenp BBID CUTEBIIL|SS6IT
2_flenio
SaBLILILL  (PEUHEILD 180,000,010 180,000,010
palbdmass Georuib (148,597,533) (148,597,533)
LIBIGTENTEH6T B 31,402,477 - 31,402,477
BENL(LpemBUIeOT QLTI IL|d&6iT
SLSPC ggsmauinenydasmen GHslu
QuirmIiy 44311 44,311
QUIe| [BeeDLD L LILI(BEHET 148,518,382 148,518,382
LBEUTLL suLOT6IILD 33,739,355 33,739,355
PG UGLSH sl GSHmS
Qsm@luee] GBI
QTS BEDL(PEHBUIELEOT 182,302,048 182,302,048
QuTmILIL|&&H6iT
BENL(PemBL  QUITEILIL |6
HL6 OBYID eurkis Gevgls LB 11,512,340 11,512,340
PG UBLSIHIBGLULL GS5HMB
Qsm@UUee] GBI 466,803 466,803
eIWITUTy  LOBBID  eJemenul 210,418,824 210,418,482
OENCEIGINERE:R 42,829,166 42,829,166
OFanshs Ceusmigul LewlobOBTeNL 5,000,000 5,000,000
Bl 55555 OHTGHHHL 60
OHTLFUML U SHLDLIGH & (6THEHT 60T 1,422,928 1,422,928
Bevienaldh OCHTend
QTehs HML(PMBL CLITBILIL|& 56T 271,650,061 271,650,061
gw”g’?’ 2flevio 10> 485,354,586 - 485,354,586
I3 1L | 5585617

Beu LlenTanGL e elBppL
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31 wawuy 2012 (PYEYBB DLETTYBHTEISH]
54 SLFRS’s ulsii wombmsalsi ellendssd (GHTLjFd)
1 meweufl 2011,31 w&Fbuy 2011 o cieneurmprenr B Henev ewrdbslILIlgBETer GUlLL LBBID
31 awuy 2011 wyeybms ebigBsTer CorsHs elfleure eumoren emssiur® (“C17)

A aIpLOTEILD

SLAS 32 @ear ug euppres  uuljsefles @eotu  BLLID B SipeIdL  BHTevHB6e0
SRFSHESUIUB6Teng. SbH elBuenst QFULIWLLLTS QEULSET  aUGLOTaTSHe LGS WS
SHSUUGD. SmBsTgHHer  Cordsd LKAS 18 Qewms SmelllulLgl.  SiGeiig
IIBABMTHHBBTN AeeiB LJHa QFUwLl L geoddenr ChdHulss igliLien_ullsd eIHLOTELD
SRFSfEEILGHODBEH.  UFC  geudFlsy  alBuensr  QFLWLILLLDe  eBUmeILITS
BHSLILGBBSI.

31 ggbuy 2011 G60 (Wigeuenl b euTgmSTen allfleuTes 6UBLOTEN  nBlled LT6TeITEg]  (HLIT
1,716,799 <60 oiB5f58®boHS!-

SLFRS seiieno  /LKAS &rase0 31 gsbuy  3lgsbuy 2010 Bso

2011 epum (PIg6ueDLHSH

ayeiBbHsTen Cl epum

UBOTSHSH LT SIBEILLTS BOULSMT HBHHIBD 1,827,149 110,350

BLES pegell QG HTWHDS SIBBOIHED (110,350) (2,586,570)
QLTS SHLD

1,716,799 (2,476,220)

o). alBuenss FHFuib

QUBLTAISHSHMBES 6HITS alBUmend STwid FImesed
alBusner Sl SRSETID @Cr HLensuulsomsn 6UHLOTEN SMISHTIOTS LIRS,  DISHETED
eBslUl L Qurplsefe Ghrg &ywid eiBusner SJwshded 2 6o GHLILGABH. RHBHTH
SLIbL @eUy Sgwb B @pil @ely Sjub 2 BusHd)  @ywnrs SWmlesiul L gl
Cuaud elBaiuLTs @mluy, Gxhulemsv BMID CHMmIETUI MU DieTaiBLD LOTBBLOGHL HHHI.
QL BOwTHSI0TE 2011 19Uy 31 FHagHlulsd (WyaudLbd emihdsTen eliuenst &SlFuwd p.1.7
Ol6LEIWISITEY DA BHHBHHI.
SLFRS saienip  /LKAS Sras60 31 gsbuy  3lgsbuy 2010  @ed

2011  pum (pIYaUemLHSH

Syeni@sbsmen CLl apum

alBusner QFUIWNLLTEH QUT@HL SlFulld 1,827,149 110,350

SJIoL Gbli Suid
(110,350) (2,586,570)

QTS FHLD
b5 1,716,350 (2,476,220)
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®. 2 ulfluied CFTIHHISHH6IT
1. 2 ulflwed OGardgibseflsi (WHIGUBILLS

SLAS @61 &1p Bxpulemev, @mriy oBE@ID gemsiul LUlTHeMen Syumsaied GQUBILDTETSESH U6,
BHT6VHBI6)] OBEBID GUPLILG6T  GmBHaHLILIBE 6360

2. Ubss Oupuogdwrelsiten 2 _ullfluied GFTdHgHidHsit

souell  BGxpulemev, @miuy  BBID  OHeiienenr  Cumeiy 2 _ulflued  CFTHHIHHMEN
SlenalpeusBats  LKAS 1665@ oMW  YHOhHIE6T, QUIBSIEET LBEID 2 LISTamhiGems
Oxfley GFuwiu s 61, Smer SPHHBUIBL  Sgw  wrHfluns  urelssluGaBs. Dbs
Senei® 2011 sgemeufl 1 wBmd 2011 &buy 31 HeHw HH Hewev FBm LBBID 2011
Fbuy 31 @60 (PRAUMLESH UBHBTN  alfleuTen  QIBLOTEN FnBEBIbE6eT 2 66 &ald
Carmlw QFTHEHIGH6M60 HTHBHID CFVIHBHTHI.
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3. pIaTe] 2 ulflued QFTHEHIsH6IT
LKAS A1pisTe) 2 ulflued OFTHHIGHEDLT CHTLILML WG 6IIIHETEL  E60HIENE LD
Fl BHIHTUMSHSHT0  GeueMulL Ll Belen  GoHIHIHmad UTaldhdl  Bifeusdaliul L oyhisere
WGBS STiomeidalLBaEBEHI.

SLFRS seiienio  /LKAS &rase0 31 abuy 2011 31lsbuy 2010
T @ (pgUDLbS
,6001 (5 HIT6HT C1

BLIT

2 uilflued CFTshHiboeTes  aIemGLILGSHHLILIL (Hei6r - -
BiyeusdbslUL L D &FulD
Biy6uas eIl L LD TRl 61T 60T (WPHUOUBIDS &G, - -
Sl GUBINS ) /BLLLD)

QLorSHSHID - -

31 g&wuy 2012 (pYeyBm  LENIQHHT6IS]
6 SLFRS’s ufleir omBmaalenn eflendsid (QHTLigFdl)

6GHHHMB YJRMIB6T, QUTIE6T OBBID 2_LIS]TERIBIS6NT

i9FbLT 31 HagHuled

G0 2012 2011 2010
urelé@ 2 flenioulsien Srewnd] 6.1 67,133,460 69,108,000 71,082,515
UHss  Gupiogluisd  omswr 2 _ulflulsd 6.2 99,515,698 100,617,241 101,718,781
QFTHFHIH6NT
TBlemeouIT 60T GHHBHMD QF T &8 H61 6.3 8,823,177 10,069,155 11,314,273
(UTeNbaEamigul  HTelE6T  LBHBID  LdhdHs
Gumiogdulsvsiten o ulfluied QFTHHIBH6N
Heily)
Q& sID 175,472,335 179,794,396 184,115,569

1.1

uTellé@ld 2 flenioujeiten el

“GHHmd gl uled uTeld@ld o flewwujeiTen  Hmewl” @HBE (e  “UbHDHd
QuuIoGuievisiten  dHrewibaTal  GHHHmed 2 fleww” e QUL 9mbs Curded 2011
Fbuy 19 HadH Qeomens ULLW  HewbsTeny  GFewey  oam mes  Geuefuli i
ABHHBHIMIHEHHEG  GHUMLWSTS QHUUSBETES  SeieuTml  OTBBUILLL 66N . DIeUSITBT6
GHHMBEH6IT WNHEH CHT L MISEHEGHID 53 PBHEHEEH DH(POLGHSLILILL ).

uTellé@ld 2 flenoulsiTen HTewidsel 6TehdFlll GHHHMB HTEVHHL DIGVVEHI LIWITIHH UL SHT6VLD
FwaBBled 6H GUEWCHT JSBEG STVEBS QFLWLILGEUSIL 6, DiFH  [HOL(PWIBB
Qarsdlenr &S QeuefliuBHsIILL &l uTelldb@Gh 2 Ffenioujeien HTenlldamen 6 &Hbahlenyahaliinr L
Wrwrasmissie onfldmaulsy WemiBlo Oumiogdenw HiwTellbs DD HDLHBTH. b
Qupuog 1993 sPemev 23 FHeHw HHBMeL EmBuIbGE CHTahoFsveulILIL (HeTengil 6T 2012
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Q& LDLIT 31 QUEMIJ ULIT6O umeNld@Lb 2 flemioujeiter HIT6u01 B (6Th 35 HIT6u HITeLEHBI6)]

LT HLOT BTN HTEHLD.
umeilé et CeTHAS  1993.07.23  2012.12.31  WiBm [ 2011.12.31
o flepiowjshion smew S SBTEVLD @60 @60 Sy bmIBHeN @b
(F_f)IJFf (F_f)IJFf @IJF[
By [ Bemogind G 2AIB53 113,710,417 104,888,846 - 104,888,846
A0k
&|f SIBBOEL  OBEBID
MBWSLLIBGSH60
SUTH6V GHTL L Ib 1.996 (6,641,731)
beobs 1.997 (873,854)
BoVbS  GUGOWILD 1.998 Gamé . (248,064)
9.92
DIBBB6D (94,239)
L5610 Tigu 2.002 (852,163)
) [NESTE:SY: 2.008 (111,520)
(8,821,571)
BT60EHS506) 2012.01.01 @im@?m 2012.03.31 2012.02.31 2011.03.31
@60 256 @6 188 @b @b
C[F)IJIT @IJ!T C[f)IJ!T (I:I')LIIT
15g3 35,780,846 1,974,540 37,755,386 67,133,460 69,108,000

- 1,974,540 37,755,386 67,133,460 69,108,000

6.1.1 Ox60urss BT LSS sugsey PP  Gurmeissy  LIfleysenst o fidbg  wrBm
QuBISH6L.

STDUSFH6D CBCe00LTES BHT L GHHeir SLUTHe oBmId Cureisey Lflesst (217 CamasL Gyuwiy
SlemauTen)  SbUee@ — apRISUULIY®GHES — Curdsuld, sy  Seweu o fldam  worB
QULPMBIBLILIL 19 (HEHH606M6L.

1996 meubuy 13 Hsd SusbsGsny gFenuulemmsd SHywrefldsiul’ (B sreni QUL U ®HHSI
FHfla srewideien GUBIDS 5.6,641,731 SIBHBBLILILL S|

6.1.2 QUBHEHTL m&BHOHTHEL eDFHE PeVD MBWIBLILIGHBULL L SHrewni

SMWFF T gBUTHHEHHEG demiowl 1997 s2emev 23 HEdH BIeVHST OLMHBHEHTL L &&ed®HHa!
39,509 Oeam&Cruwiy  smewl  QUIHEHTLL mBHOBHTHL DADWFHRBHG UPRISILLLSG. 1997
BT OUBILAHWITS  SHHS 5.873,854 HHSHHWD OFLIWOULL S 681, 2 flul  HTevdHaHLa|D
FHHSSHD CFuwil L ).
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6.1.3 Qurs QFWBUTHHEHHHTE HTewl allHelHsHe0

@b aflaundssgHssTs  BreobhsT  CHTLLHHIMmHE  Slswemenans 26  Ceamés6ruwy
alBellbBUILLL . HIoLIewITed allBedldbain L I 60oT)U T 601 GuEIng) HIG
CoBOET6TEMILIBEUBIL 65T, DHE SHTT6NIONS HEMbGHeMe0 HHHHWD BGoBOSBTsTEMILIL 66msv.

®) 15053 CamiL srewl alBelHBHe0

Quis@en] genu  oppid ysmen  Hyldenseisn oSty CuBenids CHTLL Gl
Sienienreneutsd 1722 CamsGrwy srenl bey Silelmsd, Csulmer LUlTCFUIms CbLIBEH S0
woBp  OHafoseiw  oF  utLgTemey SielmsH) B CFUIBLUTEHEHHHTH
alBellbalul Lgl. sbusiwmsd aldeldaliur L sreaniuler Gumiog) AR GFiLL elsvensy
STITLIGIL 63T, SDIH6H HTTEWIOTH HwbHGHE660 HHHSD CFUILILL allsvensv.

942 1wBmb 943 Qa1 Hp  pelEsiul L sTalEEndE — eleud®Bel  LlenmeiGyaei
BOLBBIGE 61hHOITH RIGID HenL HHels0ensv.

6.14 2o &@euenenuisd o 66N SiVGUNBHMS RevEns QITeneusSHsE 2 flhHesHsHe0

1995 aosit 7 HBFH Devmiensd  QrremieusH et  smuT  GQredGwsipdlenmed 1.8 GemdEyuil
Sfenauten  CoB@GBHH euenmsld 2 flhbs By GUBLULLSIL 6T, 1996 gPemev 25 FHad)
BUSGNT FOLWTED Db 6UMTHID UTHISTIL DmFHHEG NBallILUSBSTN  DHISSHMTLD
GULDMISLILIL LS.

1993 seemev 23 Hag sremiulsn Qumpiegd . 11  Wsvelwenmmasad, SLigL GHleir  GUIDZ
.1,756,912 Qprensenws QWUITLTE QIpRIGaSBEG Revhemnsd SITemieald o L el L Gurdab,
QaemIud SNbH QTG SDUIGE HenLHHalcL6me6v.

CuB@BiI L el wmbisst CHTLLs0 Hemb@dHeled HmHHD QFUILINILIL aN6Len6V.

6.1.5ma550S5T0s0 CUL ML 2 (HUTHGUSBHTH Hewl MBWBLILIGEHEH6ED
1998 @&CLmuy 7 Hagd BrevbsHT CHTLLSH 9.912 CamskCrwy srewl meHoHTsL GULenL
SIMWLILSBETS  MHBWUSILUGSSILLL FHIL 60, HbUsdg @winiires 2001 Quigsufl 26 Hed)
(.6.75 1Ol6L6WIGT &SNl HBHHI.

6.1.6 smenll OOPIFTEOLIL] Y MERIHEGWENITED MSWSILBHSLILIL L SHTewl 6l

1120/9 @evds (2000.02.23 HadHul) afssiorel sPelbHed 261 16 BTOHST CHML L S
426 OQamsCruy  oemeumen  &memil 2000 Guigenfl 23 Hssl  smewl  mIFTEnLOLIL]
DLENGNIHG (0BG @LILIHL SBLILILL SI.

GuomLg elLwibd OHTLILIL Hemb@ameflsd HmHH Gl 6lsvsnev.

6.1.7 sibusisms Cxmyenen LyCss OFwevssHdlamed sremll MBWSLILIGHSLILIL 6D.
QLB eroLImnsiul G Ha6i 3.38 OeamaGruwiy BT 6] 1995 DT & 3 FHoad)
BWHBLILBSHSLILIL BETENHIL 65T, DAHBHTH 6lhHOeur® SoliG shuslsE FHenl HHals0emnsv.

6.1.8 umaldsiuLtgd OxmiBsFremsy LICxsFd flFFled OymuFied Gemeng  (Hellwim)
SLMNBEG GHHHMBHE 6ILPHIGH60

BOlgmigsfldaliul L senl. 2 BuUbd HLSHHESTE 0Feusd CHTLLSHaHler 1.5 OamdsGyuwiy
srenll 2001 SiwNged GHHHMBUITS QIPBIBLILL LS. 2009 Sawigsd RbH 2 L GiLighHens SBJéHaEl
Cauwiul’ L i 61, fFFied Qpmugled Gamsing (Hellwmy) sbusiuyLer  BOIlomisSas laaiin L
ML 2 _BUSHSH H L SHHIHHTE 2 L 6T 61 L UL L &l
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6.1.9915fe0@sM. sbual eIOBOLL BhE GHHMBHEG STl aIPHIGH6D
2011syemnged  Gamsvsviblisiey  BHTL L GFHenr 1250014  CeamsBruwiy  smeml  GHHHmBUWITH
GULDMISLILIL LS.

1999 oyemiged  LisiiFeuGmeien GHulemev OFmpbaTensy “CHasd)” S LsHHer FPw GxHulensv
OHTIBFTENE0 HeMWIMT HIDLSNSBE QIDHISILIL L .

6.1.10 mrevhHT BHTLLLD Gevmiend EJTamieHHTed HSWBILGHSILLL S

2010meubLly 25 HadH mETeVHST BHTLLSHHe BHrevpsT Liflalsd 4.2483 OCeamsCruwiy smemd
usUBeLOILITeY  LIT8HEF CFwvESHHIGEG BalSGHILL LS. RbsH SMenl Eevmind ETTamieldd e
oG uemLWenldb@ QIPRIGNSBH Q@HISGSHILL L SIL 61, Db STMNGSTS 2 L6l L SRolinid
(54,700,000 <¥GLD.
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slevsBeu Llenmmer@raFeir 60OBLL
B FaBpIbsTar GILILGSIT

62 Ussas Gumiogduisoten GoHHmad 2 ulifluisd GFTdHaimsit

GBIUY 9 Be0 Wsab Heprs eluflasiul Beren amaulsy, UTIFGeT SHTomarsHdisd Denowl

@5 ey medd SLSPC GaML &HHHemnsd GawBuBsHSILLalsteney sleiip CuTEed [Hlg
GHHMBUI Qb CFTHHIEHN0 Bbd CHTLLMseMNaeTen DmansHd DAnFWUT CFTHHISHEHD 1993
aPemey 23 Had 1en QFwBUBLD auemdUlsd SDUSIUNST LiSHHhISEhHE CaTemd surliul BeTengl. SbsH
CewBuTl hdsTe Qb CFTHHIHH6T SLSPC@si1 UsHpamissied CardHmHisbaents OQememiGauriiiL
Gouswi(pld et601 1995 MFF 8 HsHW gl LHH60 Feou SIoTaldhiHsl. Souel DmESILULL HEHHE
wsitey @& ComOsmeTeniuL Geuewi(hd. BbdH QFTHHIBHT 1993  meemsv 23 ufleng  1glullsd
2 _6iTeNL SBULL (B6TTeNSIL 68, 6TIPSLILILL QDI LN65T6(HLOTBT 6T SHTGLD.

Usss oupinduisd Gosms 2 ulifluicy CFTsHaisei

2012 2011 311Uy
2010 @60
epLIT
23 ggreme0 2013 @60 APEOSHEIOTESLILLL GBS 33,080,567 33,079,335 33,079,235
oaeufl 1 @60 &lyuid 33,080,567 33,080,567 33,080,567
B STE0HBL 20,203,716 19,102,172 18,000,633
geaifl 1 Ged 1,101,539 1,101,540 1,101,539
SUBSSTN  BHT60EBLH 21,305,255 20,203,712 19,102,172
31lpsibuy 2010 @e0BsMlu Usses GupIoguisd 11,775,312 12,876,855 13,978,395
WgljeuenLwin GLb BHTLL Bigsi 87,740,386 87,740,386 87,740,386
Css CaPul LGSHS GBI 99,515,698 100,617,241 101,718,781
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BHITL_LMick6IT GHHHMBWTH HIDLIeN G QUPMRIGBILIL L FlhBHTUILISH 60 WP TTHMUWLITSH
auBLLGBHSILL(Beien CaHTL L Cardmpdssellsn (WHedh WaHITH GHTLLMiseien &S STLLLLL (B6ITengl.
(1993.07.23 &AHag) Weniplo Oupiog) selldsslul (BeTengl.) iemel (WHITEH CaHTlLmselsn LHHs
Cupdwire  O&ETamiG  aMSBE OHTLIHHID CuBosteteniulL W HedhssT @Guily 12 @60
STLLULL (BeiTengl. @bs LWfseT Sibsd SLLHMS CEreHdl C&Temih aumausBHTE Bevdls (LPpHeSHaEsi
Gumesreieniupl Curgl 12 aug GBUe &b WaHITsH CHTL L auGHeEE WIBBLUULLSHIL 65, ISHBES
ugHeSLrs WaITes CHTLmIsaelmbal (WHIHs UulfssT ey LIBBLUUGSHD CLBENHH @GMlLSaTs0
GLoBOETeTEMILIL 19 [ H I

Bobhs CurHeid, oibs BL5HO®HH  SLSPC/JEDBSE OsmeuiGaugsbanioul (WwHITH CHTL L miseriedr
WoeSB®EsT  WPHTBS CHT LESEDES WIBBULLG6TeTg. @bs WHIHS Cpuleme wLBBID  GBULT
LKAS - eleusmussnisg oo Ubss udHellsd o ulfluied OFTdsidsems  alenslLb g aUILL B6Teng.
SLSPC/JEDBepsuid  @HHemsd IpRISLIULL  UHHd UHeyseflssien o ulfluisd OFmdHgidasi
Gamemi(heiten  QUBILE SHJWHHe0 HTeLHHI6 GHMOBHSUIULH CUBLLBSBEH. ieleurprer GaTL L Bigbei
WHTHS BHemevdh@ OQHBTEHIB QIHEAISBEHTR 6THTHTV (PHeShE6T GBIl 8.1 @6 STLL UL (HeTeng.

2 _HGOUMET SIVIGNVHID E6VmINS QITamleubHHes 7 uaudH SHBUT CFedOwemiL @UILIEHL SSLILILL FI.
(6.14  @MledL LITHHIGEIT.)

BQevmienas  eFTy  Feouulenm  OGTEINRIBED LTGHMU  DMLILUSBHTES 1999  Shemiged  [BIeVHST
CaTl L SHHe0mbH ASBBUILLL  OJRISEHHSTE  0h.1,887,100 QHmensemul @Ol s Qevmiens  LOlersmy
FgooUWILO®HE  Sbusl  CUBBE. (WPHIHS WLBBID (WPHITSH JkiGedss S  sousliumsd B
FBuIsefsy ST LOUL6lls0ensv. @BUILT  LOJHIGMET DSBWID Curgdl euBpledn  LWeDISTem QLU ST60LD
WYSUDL BB BHHSI-
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1. oMWt GHHIME CFTHHIGEH6T (UTeldGd 2 flenouj eimer  SmewliesiT  OBPID  USHD
QupgdwenLw CFTHHIBE6T Haiy)
2012 epum 2011 emum 31 &y
2010 @6d
Hmemfl &L1gL LD (O]
S1ielmsa LOBEID QorghaLd QLrHHId QLoTHHID
SupbFHyLD
23 gremev 1993 @60 736725 32271545 9,079,004 42,087,274 42,087,274 42,087,274
CLPEVSHEITDT S SBLILIL L
QuEIDS.
1 egameufluflsd elyuid 736,725 32,271,545 9,079,004 42,087,274 42,087,274 42,087,274
SyewiL.  HMevHHIH6)
I ggemeuflullsd  alyuiio. 451,814 22,488,170 9,078,995 32,018,979 30,773,001 29,527,883
b G ETen 24533 1,220,585 - 1245118  1,245118 1,245,118
BHTEVH B
476,347 23,708,755 9,078,995 33,264,097 32,018,119 30,773,001
31 &bUf G0
Gapmw 260,378 8,562,790 g 8823177 10,069,155 11,314,273
UbHSL6LBILOS)
GIE
WwAHs CaM LEIG6T / SHrewni Silelmss) 30 SyeuIBBH6I
BL19L RIG6IT 25 oy eurHael
B ThISH6IT 15 yemibEein
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7 2 flowons  send, Gurl wHnie 2 usyemD

31 gawuy 2012 (WPQaBD =UEHNYBSTENSI

01.012011 @sd> 01.01.2012 @sd wﬁﬁzﬁm m@:ﬂu“ﬁﬁ:’ 31.12.2012 @b
1889 185 L2
Aywib
GzmiL alf 13,708,233 13,704,086 - 13,704,086
sref opmih slgl sises5 29,316,515 29,614,882 - 29,614,882
Gl Ly eutsentd 16,099,920 16,099,920 - 500,000 15,599,920
FoTuTLD oBmib CuTGSS! 1,514,484 1,608,914 59,021 1,667,935
2_USTETEBST 5,762,573 6,489,738 23,850 6,513,588
By &STHL Bnb st euprisst 3,306,350 3401371 - 3.401.371
Gurd B BwibSrbn 4,057,938 4,057,938 - 4,057,938
urhuesisnsT - WeuTeuGlu 2125614 2,125,614 - 2,125,614
75,891,627 77,102,463 82,871 500,000 76,685,334
GumioTen5GHIey 01.012011 @sd 01012012 @b LTABETE enGats@e  31.12.2012 @sd
13389 135 SipefiLOUC Sl SDISHBULLCL S 188
GumiL ol 525,940 832,293 449192 1,281,485
stel wpmh syl sulalmsH 2,023,726 2,702,438 713,060 3,415,498
Guol LTy euTseD 13,108,031 14,050,002 856,501 14,906,503
SEMUTLLD LoBmie QuTmss! 1,122,176 1,254,769 132,593 1,387,362
ETES E e 3,051,339 3,553,860 215,144 3,769,004
BT &STHIID LHoid WsTFTy allpissy 1311913 1,477,230 251,224 1,728.454
Gurd wBmb SwibHrn 3,628,169 3,885,457 88,984 3.974.441
uTBusHTeDeT - WsumeulL 52,852 105,704 38,792 144 496
24 824,146 27,861,753 2,745,490 = 30,607,243
2 Gereml Qesvgib Gumind 51,067,481 49,240,710 46,078,091
HE zizmauis asusuubsIu CFTHH
SFunp
SuTSEMD 6.510.000.00 6.510.000.00
6.510.000.00 6.510.000.00
QuuTens8H e 1.302,000.00 1.302.000.00
1,302.000.00
Zp CaTail Gsam Gumw 6.510.000.00 5,208.000.00
3 a S EDIQED aﬁ@&nmﬁﬂm s
01012011 @eb 01012012 @eb @ or - 0 WWBMOTSSILLL 31122012 @eb
GasniBuUB_apsosetd 185 185 it 185
GsTiBUG ApsuseILD 3,774,484 5,829,833 163,181 5,666,668
2 Caren@ Qsm OCrss Qumins 54841965 61580543 56052759
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souel  SewHSILILL  FHeHulsv  (1993.07.23) afsswral PlHHHE MW HOLSIES
QUUEDL SSULL_(B6iTern  iengujld  OFTdhHdHibasT  BpID Sl  Sepwdsiul L e — Sibs
CFTHHIEE6T ST  DMMHH  (PHSBHEHD  BGs0 ST LU (B6Ten  QFTHHISHNMTGD. CFTSHE
mBWSLILGSHW  (peopulsd BCHTLL GHeHme mwdHslulL wop  GBiy 9 wipid 10
BT BILLILIL_ (B6ITerg].

Guoaud, 1993 g 23 HaHuldd o NHE Ouplul L  apdieuemLwns [/ wpHiemLbs
o Liismen ol owmewn  Qensgissst JEDB / SLSPC B8 @H6smesel  (G55MmE
Qemsaibse saly) wLHDID wWHITS [/ wWHIHS CHI LA Saly o pdurear CFTshgibsamen
HUIH QFUSHH DbH HeHuled BCsPw usSHs CuBIwduisr  SngliLenL uleoTansTEL. b
CUDIDTEIRIFENET HEWLITE CFTHHIBHENMTS 6TDLOT6L GLIB  (LPIYUIRTELEN6V.

CHTOBUG PEOHOIHIHBHT HF HL M6 6THHCUTMH HL6T SFWI(PD gHBLIL 6l60eM6V
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slevs®B6ou UlenmeirGLaan eOBmL L. 31 19FbUy 2012 (PQSYBB SUEHIYBSTEISI

9 BEISHHHS 2 uliflued OCFTHHIHH6

2012 2011 19&1DLIY
CHLIT (HUIT 2010 &0
oaraufl 01 @6d N/A N/A N/A
alBusnen QFsvemer GHemBLILIGI (PSLIGLIBILDG 115,009,821
OIBBHHBEG STJIOTE 6P DelHHd Hetenn / N/A N/A
(BLLLD)
(oI7F 7 FL(BHSHSTUST aleneOLILIL QU0
SigliuenLuleores &HITE.) N/A N/A
SIBIUEHL HMT6NIOTS &HDBHHSH!
leFiouy 31 &ev 115,009,821 N/A N/A

WPESTOOGHEHOND CFUIWUL L  JhiEssT 2012 Yewlged  (PHeL  FHLeweuwnd  GUBEBCHTL L  aIjHHsd
uugsenmas  SmSHfESILULLeT.  (WHIhs  yhselenr  SAjwbd 2 H8xFores (PSUGLBILSHWITS
sHSUUGSE, GBUUTE FAflw 2 ulflwed IBBRIGsT gBRULIHUUSIL 6T, 2 ulflusd  WwrBBEIsGe e
BHTHHD QUTHET FTIHHEH DIeV60. Sisueurmredr LUNTHeT (pHFeuenujld GuTsl, DiuBenB (LPHTelenL L
CeuausBated  uBBIBLsTeTeniILl L  Gwendsd  (WHelSbhseT  (WHITHUBENGBHES,  (WHIHHHTH
LOMBBLILIL (H6TT6NG.

SeUEINS UL LU HIHBTEN] BHNIUIHSHMTe0 aUPRISLILLL  HTLHEG Dienbwl aleuFTul (PHTMLOSHSHIN
CrwBuThsend@ WIGID LKAS 41 QuimsSoned  eIaiuSHeaimed  (pHTenbdHEHIaDd  QFuiwiiu L
oymIGefer Buimwiorer GupIed) BEFFulssiUL (Betensl. ifbs WF HeTBHeNeT DTF OF Fnl BHHTLIET
alemey UL IQuisd AULTH CFuleusBETal SQLILIHL WITEH DDIOHSHSHI. LOJHIG6MET HUITWIOTE  elleneudner
SPTUIHE  UTFEGSD  Burgd 2013 G IHHHD DmansHd CHTLLRIGEDHD Cuenss  Fawms
o BIHUILGHSLILIL (BeTeNI.

10 @mLIyssir
2012 20111 pgouy 2010
apLIT gHLIT @60
o 6itef_ B QUITHL_B6IT 2,552,313 1,667,528 2,208,794
susn@pld Luliyessit BrHBIGLemL 3725003  3:005.580 1478326
2_pUsSHms BELLST 3ems1s 1827149 110350
. 0 . . . . . . 9 9 1’315’183 >
o AfUUTSRISET IOBBID HIST CUITIHL H6IT 1.720.664 1537.114
&10: Gogleurs GuTEID EmUILSSETeT gHUT@H
QuoTésib 11640495  7,815440 5,334,504
11 eflwmumy WBBID Jenerul 6L H6IT
2012 20111 lp&ouy 2010
apLIT eHLIT @60
6JEMETUL 6 (HLDI) 6T 26015411 27,490,163 28,150,030
(PBUSHILD 1OBEBID  GBTBLILIETE) ST 1,329,822 1,329,822 1,361,642
2 sitens OUTHBHESHTLL LD ) ) 490
q A
LT@enTng B5smous GLLaib 142,721 2,666,750 1,992,832
B T ——— 27487954 31486,735 31,504,994
- (4,186,615) (4,186,615)
I 27487954 27,300,120 27,318,379
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slevB®B6ou UlenmeirGLaean eOMmmL L. 31 19FbUy 2012 (PYEYBB UEHIYBBTEISHI

12 &M1& WBHID HT&H G666

2012 2011 2010 19&DLIT
860
FTHHBIOT L5
QURISIUTIETEN SHTF 160,513 28,181 187,224
HEMEVEMID  DIEVIIEVHLD 261,164 497,416 594,575
GamiLLd - 1,485 42,362
DSWIISTON &15 BB WPSHHMY 42,722,250 | 42,722,250 -
1 Bmeower eeuli (45,561,213) (51,792,217) (11,512,340)
UTSHBLOMeN  15F)
STGLILTIFE SnBilel CBTESESHDSTS (2,417,286) (8,542,885) (10,688,179)
13 saplulL APEOSHAILD
2012 2011 2010
LQ&FLDLIT
@60

QUPRIGLLUL L WOBDID (PPEMLOWITS  LIGWILD

CFVISHSHIIL L LUBIGHSH6V60  6T6uT60 d6m 8-

FHempCaflulenmmsd sweuHa HBSLILBD NEFL

o flemouwjenLw BHTedLer LG o6yl

D_G6I6L_RIGH6EVTH FTHMTT60 LIMIGH6I 61606 & 6B 18,000,001 18,000,001 18,000,001

QUPRIBLILIL L H6iT QUMILDG BB  (LpIpemLouITs

uewild QFeSSLILL L. LniGSeen eTemiedemas-

HeopBaflufenmsd  eweubHHBHILGL — eICFL

o flemioujenL wi GamevL6dr L@ Q6B

2_6IT6ITL_RIGH6VTH FTHMTT6N  LIMKIGEH6IT CHLIT 180,000,010 180,000,010 180,000,010

FTHTTN LUBIGHTITHE6T SloLeluless QUISEHISGamL L SHH0 @ LURIGHHEH @ eITHH6Ha|LD,
BTVHHIHG STevld DNSlelSSULBL LMIGsomUD CQUBBIGECETsTeNeD 2 [fldHHiemL Weu]&Hei
BBID SUcluled DibHemBUsTen LemlilLmen] Fenlb@ FOFULINSGID QIBLIbHS DfbHmasuied
BamevL6ll LIBIGHHBTe NGFL 2 [flewip  apBIGLILL BeTHI.

14 B &685555 0HTE 5L 60

Osreds e 2 flowst)  aupkdw  WHjeld 2012 2011 2010
B P IQ&IDLIT
@60
oanfuwiy Gsio @eoru K5 16-06-1995 15-06-2000 5,000,000 5,000,000 5,000,000
ey BIoLbmas @eoru KHg) } B _
5,000,000 5,000,000 5,000,000
B AUGLSIBSH6T CFQIHS Govewiguig 5,000,000 5,000,000 5,000,000
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BGoBeouyeiten euPBIGILL L OFHTGHHELABE& auBLIBDHID 7.24 aihded @sv el lp QFansHHCauswiGd. EPF
&@ 27 ggeemsv 2000 @60 SILBMI Ul QUiL 6 eupmIsILL L OaT@gasLe sbusiulsr grjurs GuTg
Heop@aifl epum 10,000,000 LSL_(Heitengl.

1994 oy eyeii® EPF seoous@ eupmsiiul L Qsr@gdHsie apur 15,000,000 wB@id 1999 @ev
WFHTEFF WL HHemal SoLenwmsd 08.12.2012 STeHaUULLSIL 65 (pe0SHe &HIILSE Georerm LS e
sgliuenLuisd EPF genu aully oimpelpeusemen Hpishdasmerer @lisesTemiL gl @seg EPF
FmLHG eUPRISILLL OaT@&asL epur 5,000,000 Gwsuds il Ly DBl UL ail60en6v.
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15 quiey mBeitenlo SLLILITBE6IT

apLIT apuIT apUT

QUL SUTIDLISE6D 214,474,754 191,347,546 190,531,555
HLb: oGSt GHUTE 12,669,417 10,161,688 14,928,368
WeiTloplOi 1960 BBESI FTWHS 2,250,705 21,198,909  (10,978,623)
(@evmULD)BL L LD

. o o 229,394,876 222,708,143 194,481,300
SIP:-PETBBM0SHSH60 Gl L (2.317.119) (8,233,390) (3,133,753)
Q&mBLiL6Te)] il
L SoPuled 158 227,077,757 214,474,753 191,347,547
G
@uie] GuBp/ aleadFCseams DamPUITaHEHEE L 62,821,695 48,310,535 42,289,166
Q&r@huusTe) CFuIiULTS LewllehOsmen.
HBOUTEIETET safuFSEbSET @Uia| B 164,256,062 166,164,218 148,518,361
SLUUT(H5H6IT

227,077,757 214474753 191,347,527

SBOUTEMSW  OBBID  (PHMSW  HTEVHL L BIH6T60 LIswIWTeNTH6T Hhibe CFamelds@ LIS 2 MpHSH
QUi BeiewD OFTens CuTmHSwTe (Wempuied wHAIIG CsuiusBgd LKAS 19 @usburer (wenm
CarmallIGaBE LOBEBILD @uley, Heeno &SLOUUT s  SBOUTsW Cupiwd wBpw SBEUTHW CFmeud
GFevey WLHUIH CFUNSBEG S LWOLLULL SL6T (B LweBHE sell Lubaemal.
SBEUTEMSHWI  LOBEID (TN HTEVEL L HIHBG 6161666 HEIHID SHIT6RIOTE  DIENIDUID  6T63TLIGHED6I S
STTeNlIUSBEG CFsvauTHEG CFausHEHId B&Hulwed wrrlesT WwBHBID Fipd pleefener WHUTH CFuILSHs0
Gouemi(BLd

aelaumpuilenid, Bl SryemhisenTed  RbH DewIh  @uisoumenr  HUTBH  [HEDL (LpemBEnUl  BIHIGSENT
UeruBplupébsaicosnsy  OBBID  BIRIGT GUTEH  (Wwedpuled UsllbsTemL.  gBLUTLIgener  CFuIBHTID
Gsulld 6THTHMTEVHEHD 42 Ruisduimer BHewL (Wwewm LsTLBmIGaTLD.
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olo0 BBy LlenrairGLaen eOlBmL L. 31 19FbUy 2012 (PYEYBB UEHIYBBTEISI

16 BGUT_L euHLOTEILD 2012 2011 2010
QLOTSHSLD QLTS SHID QLTS SLD
AHUIT apur apum
U606 Y TIDLISHSHevleiTen LIBEUTL L QHmTenL_&6iT oBM3ID
LOTGONULILD 32,763,278 33,739,355 32,524,849
Cai:- SuemyBETH CUBBIGCSHTHIL CHTENL - - 2,190,583
BL: SUEHQBHTEN HTeVHHI6 (916,977) (976,077)  (976,077)

31,846,301 32,763,278 33,739,355

Bueend S ful SembHs eumis wBpid UGBEHT L  welldaien Silel®msHd BHAWSHLOmbSH G TLT
SIMBHEIMEIT  FneDIHMET  LETENIDSHHD, HlPOeNMB, B 6IPHIGED OBBID &HSTHTFD Cures G TifevTerniaseer
aFHsmen  SlelmHd CFWaSBGHHTE BHHulmer GUBBIETENE. GFeve GFUIWNILLL OFHTnd HHILD,
QumpS  BEBID  2_LIGHTENIBISEHENL U Qurmssoren  Lflelle &S 2 _sTenL sl Beilengdl  LoBE®ID
Gar@uustelss LGHB6T LIBCUTL L GaT@lusie) WwBmID wreflwkiseflsr &S LFsTed s emal.

17 &Hsmas Osr@lueey OFwieusmsrer Gurpiin (SLSPC STATES)

2012 2011 2010
QLOTSHHID QLTS HID QLTHFID
LT LT apuT
QM UGLED L6 Hmou 0Faushs Goussiguisnsy
GoThs GUITBICIL 217,500 217,500 217,500
s B8 omeipsen (180,075)  (180,075) (174,546)
Gl Gumrmity 37,425 37,425 42,954
QM QUBLSSMIsT FHEHLU CFabhs Ceueinguiensy
QrdHs GummItiL 5,000 5,000 5,000
10 B omeiBmsi (3,643) (3,643) (3,643)
Caxpflw GurmIty 1,357 1,357 1,357
QLTSS 38,782 38,782 44,311

QUMBLOTEN FaBpled Sipel Ul L apur 3,643 (2011- epum 3,643) HewL (LpewB YeWIBHSETOLILGH U  HBHSHHB
QUTL_60.

17(o) Hsms Csrdluatey CFuiaudbBasTer QUTBIIL (G6VkMmNE GUBIBWITE) IFSH CUPRIBLILIL L.
— BHGHHMBUlH B MBWSILGHSII L OFTHHIHSH6NT)

2012 2011 2010
OLOTSHFHLD OLOTSHHLD QLTHFHID
HUIT HUIT apum
QM QIBLEH L6l FHmou QFasHs Geuewiguisns
QLomdHg  GuTpIiL 3,673,574 5,706,424
s P& ipeibssi (353,600)  (812,707)
Gaplw Guirgii 3319974 4,893,717
R QUBLESH@IsT HHU CFsHs Geuewnguisnel
Cordhs GLTBILILY 2,032,140 2,032,140 708,360
sIf: P ipeiBssi (458,397)  (669,973) (241,557)
G QUITBILIL 1,573,743 1,362,167 466,803
QLOTHBHLD 4,893,717 6,255,884 466,803

QBTSN Fa@Bplled omellliul L apum 3,643 (2011- apum 3,643) BenL (LpeHB AW BSTOOLILGHUND  BlBHHH
QUTL 6.

18 ellwmumy BpId gemenu G&TBLOS) H6iT 2012 2011 2010
QLOTSHFID QLTSHFHID QLOTHFID
apLIT apuim apuim
elwmumy BBID genenl QHBTHELSEH6T 63,849,025 54,595,465 53,293,358
WPEHaI] LOBBID eJenseNFEeMLOhHE QUBLILIL L (LpHBLIERILD 37,833,334 35,000,000 24,556,292
EPF/ETF/ESPS 1oimid LswlleOsment &ewi_LILewiiD 48,558,901 51,088,551
EPF/ETF/ESPS&CPPS 138,678,539
s10: MCapiuem Qasr®riLismey (3,434,317) 135,244,222 101,850,494 97,403,551
Bl OBIGH el il 32,707,304 31,101,819 35,165,623
AT F:51) 318,192,786 273,636,329 210,418,824
19 QeTLjymLw SIUlanjseEnsare Hamelshsd CsTensd 2012 2011 2010
QLOTSHFID QLTSHFHID QUOTEHEID
puIm apum apum
Bevmiensd IF GUEBHBHTL L Fal BHsTueD [JEDB 1,171,124 1,035,152 1,422,928
o gitend BHT L Hewidh@ 158,178
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1,329,302 1,035,152 1,422,928

31 w&wuy 2012 (pgeyBm  YLENIQBSTEIS]

20 GaTLyenL W SyLideory

20.1 Qevmienas oIF QUBBCHT L sl BHHmuad (SLSPC)

sbuefuier ooy (wBuewr QUL 51,035,152  IGTUSIL 65T, DUHl  DeWIlged  HUT 135,172 60
2P 5SS

202 mehs CxHmL onlalmsHs) Fenu (JEDB)
sbuefuier oyl gpBuent  QuBIod  @5.11,856,701  GTHIUSIL 6T, DGl WL  (LPAPHLOWITS &
Qauwiwiu L g).

CuB@BIULIL LeaBpisd BGwsodsors QUImeT FAwmer GETHHDH60 kIS G IDGILIBasL6m6L.

203 cpeOSHSID QFHTLIUTEN HHSHIHIH6I
MHOHTMS HHH UL 6lbHEeITH CUTH6T Falwimen SLLILTHES6T 6IgleaLde0mev.

204 QamjFdlwmenr QUM IL|S6IT

1. Ozmhsd Y enewmIuITeny
Bevlenel ETF/EPFOstenssmen  QFalsHHasBEG OSmfsd  Suenedwmenymsd LY 61D E&SH6I
BHTHH60  QFuwiul(Betemer.  Guwend,  2amMAWTHERSEG ~— @Ule]  UidesTenL  QETHLILeTe)]
QUDRIGLILILTENID SIT6RIOTS HoUeNS@E 61ITE FUL BLAIGHMS 61HHSLILL (B6IT6NGI.

2. 1994 @60 eupmIBLILLL HL6T USHTEISEHHEG Lem CFeubHiHed - h.15 Wevedlules
QewemibHLLLBeTem 2010  19Fbuf 23 HBHW  BYHHHHEG oWl 2010 ewTged 26Ty
BOLHmS HHWD LBBID ee0aBHeu LlenmeiGyasr eOBOLL  &busl PHUBBISE RenL_uleomer
o L aILHMBHG MW Heemed el lp .  34,693,484.9305065 UL Ceuewi(BLD  6TEITLIGIL 6T
wreThHs SHeuswswt h.  500,0009@h. QbH 2 L eiLgsHmes seosber Llenmer@rasr ebiBELL L T6d
2012 yemiiged  BLILIL BelTenGIL 681, Sisieummmen  @h. 500,000 Heuenewidbl L ewild OFaSHSHLILIL 6606m6V.
SiGHaTev Q@I CosvGorm QHTLFFHwimen QuUITEItienL gBLBE S WIS

BwBsv  QeuellILGSHHILLLeuBems  Hally, ufleng WBHuld @i iuc Leumy  Qurmeimfgswimen
CaTLFFAwmen QUTBILILEET 61HINLO6VM6L.

21 MBOFHTmE HEHbE e @R IDOUBB Ko ®6iT
,EPF, ETF, CPPS, ESPSusf&0amen.  OFeiHSHTenin

21.1 2003 memeufl Q&ML GHD SbUeWTed BHT L  DIEVIOIGOTHET LOBEBID 2MAWITHEHSHEID, HEMEVEHLD
SIS HeomGauBy &I BEpIDd BenmGauBy HIwBm  SememilulamebE 2emfluly GFeoru Bl
OFashasluLallsvemsv. 2011 gy 31 HaHullsd OQrsHs ukselly CsTens  (Wpenméul
(5.88,485,882 oMmID H.2,458,205 H&HW. Cweud GHmiL  yenewlluleny oBE@ID 2emPUITHEHHDHTS
CFISHSHILLTNWD  SHTTemIoTed  15.30,999,229  SHEMILLILISTI(OL HNEVENLD SIS HenBGabml &I
B PosGaBdm  HIwBp  enemiullerheEE  1H.909,596 S HewiL e  QHTENSUD
AP BFSHBBI.

21.2 2008 peublj OTHSHHeV(HHH HDLSIULTED HENGVNID  DIAIVSH DT HEHHEH E6VHIND
Cu@mBCaTL L 2 flemwwimsnjseier GFweoru BiHw LmisefiL supmislLLallsosnsv. 2011 19&buy 31
FagHuled Qrshs ukiseliny Gumpuorend . 2,972,603 @GD. CLMID HMEVEMID DIIEUEVH
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Sl eeniufenhdbamen LRGNy OFelbHSILLTM STJEnIoTdS AHHBFHH SHewL LLemd 1h.1,227,822 SGLD.

20.3

214

2003 memeufl WTHSHHVBHE Sousfiwmsd CaHmiL  enemilulen] WBEBID HEMEVENID  DisVINEVSH
Spenemiulenhe@  GFweomu B Ukl  GFasHsiULelsvensv. 2011 abuy 31 Hedluied
OFasHsiuL. Gayewngul LmiGely Ueswid p. 4,517,358 wBmId 5.794,072 @&b. Gweud GsmilL
Spememnuieny OBBID LMAWTHEHEEG OCFISHHILLTSH LuhHHbETer Heor Luewid . 1,841,541
LBDILD 1H.284,569 SGLD.

2010 memeufl OTHSHHNBHBH DAMONHH pemerlullenBHHEGID, 2MPWTHEHHEGID 2emPly HIDLIGHmS
P uhissilenu  sbusl CFIGHHON0me0  6TRTLIHIL 631, DiHedl OUBITeD  5.4,880,094 Y @GLD.
DUSHM OFVHBHTENID HTT6RIOTS HewiL Lewrd (h.1,332,632 o5 DFHsfHaieengl.
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23 geneil QOBHTPOBUTL(B 6UHLOTEILD

2012 2011 2010
LT eHLIT LI
Cardhaibsst alBLement 1,499,558 - -
oD eNBLIEN 6T 6,877,400 33,526,531 10,484,416
(LPEVGHE  LDTEUIHIHN6  HT6VHBI6) 916,978 976,076 976,077
BIeTelSH QIHLOTEIID 5938125 3,970033 1,757,845
sTleuBHol — Beud  EUBHLOTENILD 1559101 742,836 -
HIEVBTLD  E6VMLILD 782927 762,839 679,696
6MEVLD &6V -HEVHSH 339,910 -
GHHMSB ML NDH 1204140 1,773,340 968,173
18,778,229 42,091,565 14,866,207
24 mlyeurs GFeveyEHeiT
afld@ psit evrLionengl Lleiaimld Dimeihaensg Llsmeymears
2012 2011 2010
LT LT LT
SH6E0IBSBTUIANTENT &1L 680TLD 381,692 460,000
419,861
QuEIOTENTSHBHUIR], HTeVHHI6) 9,095,418 9,404,696
9,630,919
ABeuTFH] GBHTHLILGTS)| LOBBID 6Jen6ul 3,673,450 2,196,770
1,060,000
Oam@BLILIeTe)|EH6IT (742,767)  (1,150,250)
35,151
QUMIWBIGHS HETend S L &EFuid
QIMIWMISS Unkisefliy S Sgub - 707,157 897,048
922,477
oanflully GFLoevTL OBWID BIDLIBMS B 10,582,452 9,453,197
9,520,020
gJomeuIll emAUITdETe  &SIFUILD
25 HFH eUHLOTEILD
2012 2011 2010
(LT LT LI
6UL LY  GU(HLOMTEIILD 1,494,265 2,016,324 1,238
QTHs HFH QIHLOTEILD 1,494,265 2,016,324 1,238
26 H@HF OF6va)
2012 2011 2010
LT eHLIT LI
Gevds LBEI eully 7,957,934 4,506,446 1,346,416
gl &L el lg — Fevosi LlenmeiGL g 6i 669,973 151,590 7,619
JmSL HL6T QUL — DJF U6 (LPHTEMLDGHSHIAILD 1,060,548 1,801,925
6,764,306 5,047,346
Cwrhs HHF CFevey 9,688,455 13,224,267 6,401,381
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27 eugpomenr elffl GFsvaiend

2006 oyewigent 16 Sevdd 2 epTL(H  Qenmeufl FULeNH(penp  BMID  iGHer  Letenmyment

HmHemiseier LFsrfn  12% Fumd aigsHHev UulfesFuimnauledmbd  aImLD

“@nItna L

@eounmmiser”  euomen eufl semfiliL @uisib. o BuSHHWTeNHESG 28% aiddHHed LWSLIGHS

Falgwl 6)fl gnl LTenienp eiHld S(HdbEGHWD

@muiand  sbuefulenr BLUUTEIH  6ufl  BULMIGT OBHBID  eu@Ten  sufluflenss  FHyL BID
Crridlsy MAH  ammplsd  gBUTBHeT QFUWILLEG Smbsalsoensv. 31  Fbuy 2013 &6d
slouefulssr eufl BULID epur 190,172,067. GFHTensm

2012 2011 2010
Qo H1ID QT SH1D QT SH1D

(LT (HUT (HUT
QImLOTeT oIfldh@ (peiT Hewrdbdl (B L LD (34,609,636) (29,733,796) (4,407,001)
FLB: SIWILSHSHILLLTSH CUTHLH6I

13,329,866 9,439,032
&1: SIS BB L QuTHL SHerfledn

(1,872,989)

HIG
QreHs LB eUHLOTEIHISSNT (21,179,770) (20,294,764) (6,279,990)

6JEMENTLLI  QU(BLOTEDT  CLPEVLD

alfl 6)uFBHBHIIQUI  6)(HLOTEITLD

(pedt QBmenTBOFevsLILIL L 6ufl [HL LD

(21,279,770)

(168,892,297)

(20,294,764)

(148,597,533)

(28,775,647)

(177,373,180)

ouf) eNgbsbamigul Ee0mULD/BLL LD

(211,451,836)

(168,892,297)

(148,597,533)

27  smewilupl  eufl B MBIGTBE

QFLIWILILIL 19 (hHHT606M6V

HembBSL1ge0  LIBGLImL

syl eIMBLHAHMBE CoBiul L QUI®mMTSHTT SIimB6{H6i

ugeuPa s L gl
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31 g&uy 2012 (pgeyBm  S),E0IQM3EBIT60

28UBI@ QaIMIBIETI 2 enipliL

URE @aibimsTe  Siglilenl 2 e»PpLILITeIS SMEUD  (LPPAUGID  FTSHMJ6T  LIKIG
Bevemaluien menpuwefNdaliul. Frrafl ereieildamnauinsy Lflaaliul L eumL S BsTer  aufldb@ e

ReorusFlenr siglitenLuisd el LG s

URlE @earsimiarer  Sgliueml 2 ety SeelulflgBE uwsiuGSHSUULL LB SHT6)
BEID eImHWTaIGHHe0 Ueralmetsr LNyaLedd s amal.

2012 2011 2010
Qorg HIbd Qorg HId Qorg HId
(HLIT (HLIT HLIT

GIETHONTH LWeTUBRSHHID OHTens:
FIHMIem  URIGHTIHEG urmhaid  BCsxplu  (35,168,337)  (39,733,796)  (4,965,702)

@6orLLD

GG HONTH LWeTUBRSHHID OHTens:
QHTLi&FFwimeon QHTOBUTL 1968 (HIH H Gapmlw  (35,168,337)  (39,733,796)  (4,965,702)

2_amLpLiL|

@6V @6V @6V

QUDRAIBLILIL L. FTHTT6 LRidEeT  mHlenmulemadali L

o 18,000,001 18,000,001 18,000,001
Fyngf  eTednelldsemd

Sigliuem. EPS (1.95) (1.65) (0.28)
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