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Bbss soarfluls slagen  SibeuTd  SIFETHEEpSSTE  HRGUIL  auFHlesl
GuTHIOTENHTE  E6VENED  GIILIHTE0  DIEUTHEHHBE BTG Mgh  SLLLID  @6ens
BlTLOMT6 5860,

LTEISILIL] CFemeusdssit, SLLenenss WwHBID uselHmeods ssvgumflulled  (LPULISHL SETHBEGHD
2 flu edsmmbd Qubp oideTflesr . uml effjssier, SHBOUTHN STETULGEL HHIGIL
augd) GursTenwoulenmsd oiFSTL OuBB o wf oFPlerflest . UL EljSHEHoHSHTEN
apeity WMy elBSEeT SLLLID e6iiennm BlTLome s gH60.

BAbss seogmflullsy o e FlUSBE BiForailoslul BeTen LFSTe Fmiousd Fal HmH
el erLOUI LB SH SIS SIIFLIDTENSHWITED SIFHEDET RIS 61T 8\ (GTHL_60T
BElETOWICILIBSHSHEV.

@hss SHosrflulsh HBEUTEH STeILILGL  SemehdlugTmen G LLMBIEEGmB  HIJeuiong
SeMEHAFTN suFHup enmien Ereti® Mg SLLLID e@etens [HiyonelsHaed

Ak ssoarflulsh Helsd uewlwmsny  @upelbosren HBEUTHI STawlUGD SHEG alGH
auFHseil  ALeurd  GUIHTD  EMIENIDTS UTHEHSHTN UG DL eIFHBEDHHSETEN
SULLID @6ens BHILoTeHEHev.

Blesieny o pusdesrear @il gédl  (Solar Panel) Gowpgllsdlar Syeawimeud
Lg(penmenl  GFUBUBSH 60

LTSS Siewsdamed Bibhs Seoafleg apRsiu’ G Smbs @60 06 euUTEThSE
oppb 02 GuriLny engddleisst SBOUTH  CFWD  EUPHHIGTENOUTEITE)  SIENEUBEET
ureuenetuled @mbal  SHeljhaliul Berenar.  Sigemme  SH0uUTsl  CuTsGaursal  Liflailed
ST LB eursehidet Gursamuieamsd &so@ eutseid 02 euTseimiesenn, 01 Gomiimy
mFHPEHD CuBmIS OETeiTen (Geueamiguieiengl.

40
FHemLGFIWIIL L L G



&L GUUBSHHUILLL S

Glemeniilil] S
AIBLTHES SipNidemaed 2022
HemBEToMflen DIfHMB

LTHSTOLS Coameamel SLLeeT WHBEID uSeIBmeand S SHars CUmmD oY
Crwpurl el GaupBayons QFuBLTGSmeT Hape OCFs WLHBBIGTT LTS
2022-0 syewienl. SPWSILBEHS (Wigub. CHFw  euge) GFsvs) UTEHL 96T (Lp6ULD
BOQMNGSTE @BHIGEILLL aELTHS HHH CHTmsmu 2 WL Sl elleneud
Hpenmen  aensuiad  eloag@parear  aamsuiad seD  LsfGesTS 60V
CHTHGERIGMST — HBEless — amsullsd  HausEL Mfley  Gu@d  UFuBeHlenL
AU PRISSIL|ETTETS).

Gloomiens LLLWES SaubETT] Bmeashde dpeol  efGursldsiuL  Geumms
HHEH B SIESGST DHDID Beukens SIF SEIHSLE BUSSEDEE US|,
govan o flul GHBmPibmaseie (pspd  eIPRIGHILL BTN  aulfieT L 66T LoBHID
SPBESOBMBE Qs HHbamBRIGSST SUTTesILLE GPISS Hlevmrigeriled
FONINUSBE Bueons Gobsois @Henis  GBCETsTanIuLG  SambeTIe
BLOIQSMEHMET  BFAMe0  GUSHS  STOLLGHHEG6N BenmBeuBBeHSmIgUISTH|D
DIDOHSGI-

oisueut@m  Bg  pLagsmasmen  QeuefliluenLwmaEan 2 WIhs (UL &S0
CFuBSmeTer  amEsuiad CFLBLGSSIMNSHETS 2 66Ned HEMSHILI LNl eyLetr
fpbs o eened  SLEUUTLEH  (PenBemUL SIS ILGHHUSBGL — DiUBMDBE
QruBHpamead almabApems  (wapulsd CFwBLBHHIUSBED, A 1oeflgH Hetr
aeold ssoprflullsd 1&s Hpps BF @uHs (popmw JBUGSSINSBEG LIeDL_WIewN &
HemUSHUILLD o _aen GHTHMES IHUSBHTHI URIS6ILIL H6OS (PGQUIOTS @ mHHHENLD
wHpsFddHE o flul el uwirgLb.

OFems eIELSHHH wBpd UG GFlwiullL  bLalgHmBSEhEETS GFevadiL LI’ L
Osevey (IO, 16,700 &, @mbH G0 18,100  susmy ah.0. 1,400  ellemmed
aBsfsaeTenCsd,  Homplehlulamsd CuBmIs OETESSUULL  LibSHST]6 b
QBIGE gamed o Feluwst  GupIb  saimasui 2 LBwISlssULL G &6L8VITFlulletr
LU ENEBEEMST, LBEID CHmeumsnst Bleavme| GElis SHeogomflulls uwimdl Geuemevd;
A LkiEmen  elmabOnents Uise OCFls CemsisBe Susiors ABHSHS!
2B508uTsd  afGUTmeT GFevey @hll. 4,000 emaF GFevsy GEUIS 60U 681
SULLESMET  BelamolIuBSHsHe0, LBHID CHMEUUITE LD SHS6TILITL BIS6T, Bubal)
o _LIEJONmHIBMT ollensy QETBHEH UTHIS (LPQHDHHI.

5861 202210 QUBLESIBEGST GUBLIE CBTENIL.  DIILIGIBISET  APEOLOTES Blevaii
GmpUTBEmeTD Guwgid Seuamd OFaussuLL  Gsusmiigul Lfeumenen  Seumidbeni (B
Qamsieu el 20230  emB  eeemrell  CeaBfleyoner  @F - UeWILIS
SMDHSHIE CBTeTeumns CHTHHLNHS CibTamiBeGenTLD.

@ULID
61601061610,  QUETTT
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S BUUBSHSUUL LS.



48.

49.

50.

51.

SenL GFuIu I L &)

Curs@Geaursail Lflallsd Qpasa aursad Boissid S eugd Gursreniouler SIyeuioms
UBBTE 6160601 SUFHULID DILASW aTaand BHDiSsSamoll AFHoHsIs galld  @eIens
BlyLoreigged

Bbs sooqmflulled usailBlener oiFETfselsr  &Bemes UTLGEHW  SHEGWD DT
siPanfleet whnb Birbsy udaibleey oiBsmissi / Geumid udalsaied FHLGBauTT6T
Seusy  Flief sHUiem  HewevdE spemmdlam  Guigl  @eausHSUsTmGEGE  CETei[
OFebeugmE GCrmwmeny @mey eusmiy (Ambulance) geip CoHemeuuirs o _siTengl.

seogumflulled sHBurgl STauiliLplL GCeougiius auFdser GursTamibulamsd Getefluled shal
fivmiesng o _ewieysel  afleneod@d MEBISLIUGMCHTE DISMBTE  DH SN  LINSHmS
Fevall Geusmngujeiiengl. SuoHGa LOGTSHIBLLBEHL 6 CoudI s Qaiens BifLoremnissev.

enmule): uLngisTiy  Goemeumell  &ULenendel OBmib LSal Hened  sedgurfl  2022-1b
Spewngaid Camalll 19 OzThml Blewev wHAUTD ol SldsT Gb alEmss  HBHID
WHCBBSmSL  CUBmIE Osravigils  seogurflullear GBrésd wHmD HevdEEamen
SIENAIUSBE  (Pouwrs  Bohsow  GHUILGSEs ol wbrgh. UHste elmess,
QUTBIGLULL.  Sewietl  LBBIND  FTHamiseier e mes  seoamflulenst  @eoraluller
GewmLTBamen  GILGSSIUSDBE (PQUIDTEISHIL 6T LIsBABIOIMSE  (LPEHBENIDEHEMET  LPEVLD
GuBms Gsrsieniul L sevel Siielmpsbalulear cpsod wmewer Fsrficeier sifey, &mer
wBmiD welumigsamen s alGag Hosgsg Catemih CFeleusB@® (WQUITES EHbHE.
Cugub Gamall” 19 Qsmbm Hlenevenw! seosurflufler 2 6Ger sLGU UGSHHS Caramwi(d,
OUTBSHSIOMET  (hSHHIeN  (penBenosarer B G iy L/ el
(wenmeningenen  Flwrer (pepuisd mBEQBTIH, DS UBPHIWL  QUOEIEG  (LHEHBUITE
gLt 60 sumfléslul’ L ST STewToTs  eleve0m LML QBmlaEnd@n  giu  umL Gm
uflyyewiors @na Blanevent Sienl_hHe.
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

STATEMENT OF FINANCIAL POSITION

ASSETS.

Non Current Assets

Property, plant and equipment
Total Non Current Assets

intangible Assets
Camputer software

Short term investments

Current Assets

Inventories

Receivables, Deposits, Advances and
Prepayments

Cash and Cash Equivalents

Loans

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity and ron current liabilities
Accumulated fund

Deposit account

Other grants

Gratuity Provision

Revaluation Reserve

Total Equity and Non Current Liabilities

Current liabiiities

Accrued expenses and other payables
Sundry creditors

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

@eemily o) UGBLIHS
ofdams 2022

As at 31 December

As at 31 December

2022 2021
[_Nme Rs Rs

e 1.259.978,138.21 1,295.490,281.94 |
1,259,978,138.21 1,295,490,281.94

95.000.00 93,000.00

03 198,455,892.89 7,145,397.24

| o4 20,915,277.01 17,463,001.92
. 3.172.674.87 398.993.05

06 1,586.784.99 54,328,558.18
3,147.598.80 3,501,743.22

28,822,335.67 75,692,296.37
1,487.351,366.77 1,378,422,975.55

07 1,276.741,826.02 1,230.852,517.27

08 54.556,409.11 7.562,438.45

L 09 | - -
12,359,540.00 12.744,325.00

|10 121,150,231.11 121,150,231.11
1,464,808,006.24 1,372,309,511.83

11 3.731,917.65 2,952.208.77

12 18.811,442.88 3,161,164.95
22,543,360.53 6,113,463.72

1,487,351,366.77 1,378,422,975.55

The above statement of mancml posmon and the attached statement of comprehenslve income of the

ASF USYP nde
General Kaigel (

scYVPhil

INARATNE (Retd) oo™

otgs to the finaricial statement, are an integral part of thes

¥
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-
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

STATEMENT OF COMPREHENSIVE INCOME

»

Year ended 31 December

Government grants
Other income

Total receipts

Expenses

Personal emoluments
Supplies and consumables
Maintenance

Contractual services

Total expenses
Excess from operations before depfeciation

Depreciation for the year

Surplus/(deficit) for the year

2022 2021
Note Rs Rs
13 150,967,675.00 150,289,774.01
14 1798,647,945.89 108,562,604.16
330,615,620.89 | 258,852,378.17
48,620,404.97 57.564,614.49
15 63,401,356.82 35,155,213.03

7,308,121.47
51,677,149.44

10,564,874.53
48,662,644.66

171,0607,032.70

151,947,346.71

]

159,608,588.19

(72,871,956.69)

106,905,03146

(77.945,520.54)

86,736,631.50

28,959,510.92

The annexed notes to the financial statements are an integral part of these financial statements.
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

STATEMENT OF CHANGES IN EQUITY

Deposit Account Revaluation Other Grants
Accumulated Fund Reserve (Capital)
Rs Rs Rs Rs

Balance asat 01 Jan 2021 1,220,397,177.08 7,562,438.45 62,703,007.21 34,681,610.00
ncrease during the year 34,681,610.00 - 58,447,223.90 -
Decrease during the year (53.185,780.43} - (34,681,610.00)
Deficit for the year 28,959,510.62 - -
Balance as at 01 Jan 2022 = = 1,230,852,517.27 7,562,438.45 121,150,231.11
increase during the year 653,08591 47,089,965.65 -
Decrease during the year (41,500,408.66} (95,994.99} - -

Surplus for the year

Balance as at 31 Dec 2022

86,736,631.50

1,276,741,826.02

54,556,409.11

121,150,231.11

The annexed notes to the financial statements are an integral part of these financial statements.
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CE SERVICES COM T

STATEMENT OF CASH FLOWS

Year ended 31 December

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts

Government grants - Recurrent

Other receipts - Recurrent & Capital
Foeign stuents Courses Fee

Payments

Personal emoluments

Suppliers

Maintenance

Contractual services

Stamp Duty Payable

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets

Development expenditure

Short term lnvestrnent

Fixed assets acquired using NRFC Account
Intrest income-NRFC Account

Exchainge Gain on NRFC Account balance

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Government grants - capital

Encashment of Bid security from bank

Distress Loan Installment

Distress Loan

Net cash flows from financing activities

Netincrease / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

/sis of Cash & ¢ i 12,

-SAPUGASKANDA

i

2022 2021
Rs Rs
272,165,490.31 161,459,848,92
150,967,675.00 126,249,000.00
1,362,830.81 3,456,803.92
119,834,984.50 31,754,045.00
(165,122,519.56)| (131,457,739.31)
(48,039,647.93) (44,772,777.70)

(58,861,500.91)

(7.153,274.96)

(51.076,870.76)
8,775.00

(25,272,868.37)

(10,609,001.46)

(50,816,066.78)
12,975.00

107,042,970.75

{31,850,105.90)

(157,884,421.94)

30,002,109.61

(20,544,779.04)
(10,780,034.64)
(7,145,397.24)
(2,862,051.36)

566,951.15 138,968.04
1,037.79 755,717.93
(189,166,538.90) (40,437,576.31)
28,870,000.00 27,184,000.00

- 13,525.00

1,811,794.96 1,339,014.36

(1,300,000.00)

(2,200,000.00)

29,381,794.96
(52.741,773.19)

54,328,558.18

26,336,539.36

15,901,072.66

3B,427,485.52

1,586,784.99

54,328,558.18

Cash - Capital 21,886.38 15,867,574.51
Cash - Recurrent 256,131.05 182,562.57
Cash - Distress Loan 1,134,706.50 622,911.54
NRFC Account 174,061.06 37,655,509.56
Total 1,586,784.99 54,328,558.18

The annexed notes to the financial statements are an integral part of these financial statements.
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE — SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022
I ACCOUNTING POLICIES AND EXPLANATORY NOTES
1.1 Reporting Entity

The Defence Services Command and Staff College (DSCSC) was imcorporated under Act of
Parliament No 5 of 2008 on 19 February 2008 and inaugurated on 22 January 2007 as the
successor to the Army Command and Staff Cotlege (ACSC). ACSC was inaugurated on 16
March 1998,

The principal place of the college is located at Sapugaskanda, Makola South,

First set of financial statement of DSCSC was prepared in 2010 once DSCSC was recognized
as a separate institution having separate vote allocations,

The Board of Directors is responsible for the preparation & presentation of this financial
statements,

1.1.1 Principle Activities
The principle activities of the college are as follows.
) To admit student officers from the Armed Forces, Department of Police and
public institutions of Sri Lanka and military establishments outside Sri Lanka
to tollow the courses offered by the college.

. To conduct examinations for the purpose of ascertaining of the student
officers.

° To issue Certificates and grant and confer the designation “psc” (passed staff
college) on student officers on the successful completion of the courses of
study.

B-5
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

1.2

{a)

(b)

(c)

1.3

(a)

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE ~
Statement of Compliance

The financial statements of the college comprise the statement of financial position,
statements of comprehensive income, statements of changes in equity, statements of
cash flows and notes to the financial statements together with the summary of
significant accounting policies.

These financial statements are prepared in compliance with Volume I and Il of Sri
Lanka Public Sector Accounting Standards (SLPSAS) issued by the Institute of
Chartered Accountants of Sri Lanka.

DSCSC has used the same accounting policies in its statement of financial position
and throughout all périods presented in its financial statements.

Basis of Measurement

-

The financial statements have been prepared on a going concern basis and the
accounting policies have been applied consistently throughout the period.

No adjustments have been made for inflationary factors in the financial statements.
Functional and presentation currency

The functional currency of the College is determined to be Sri Lanka Rupees and the
Financial Statements are also presented in Sri Lankan Rupees.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property, plant and equipment

)] Recognition and measurement

) Property, plant and equipment are stated at historical cost or valuation amount
less accumulated depreciation and any accumulated impairment losses. A
valuation of property, plant and equipment was carried out as to the date of
31.12.2009 in order to prepare the first set of financial statements for the year
2010. The valuation was carried out by qualified persons using effective

% JOVEUUR R 2. S5t R PGSO RN,

B-6

RESTRICTED



RESTRICTED

DEFENCE SERVICES COMMAND AND STAFF COLLEGE ~ SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

This college constructed building in the land “Heiyanthuduwa watta™ that belong to National
Youth Center Makola South and is effectively utilizing them. It is noted map the DSCSC is
striving to get the legal accruing of the asset in coordination with the Land Reform
Commission. Future arrangements have been made to aequire the asset in line with the
estimated value 2008

Yehicles assigned to DSCSC by the Ministry of Defence (formerly the Ministry of
Defence & Urban Development) and the Sri Lanka Army, which are still under the
legal ownership of the respective institutions, have been recognized under property,
plant and equipment because most of the risks and rewards associated with those
assets are controlled by DSCSC and economic benefits of those assets are utilized by
DSCSC. Action has already been initiated to obtain the legal ownership of such
vehicles to DSCSC.

J Advance given to acquire the land has been considered as property, plant and
equipment in the financial statements.
® The cost of property, plant and equipment is the cost of acquisition or

construction together with any expenses incurred indbringing the asset to its
working condition for its intended use.

. Subsequent costs are capitalized to the property, plant and equipment when
incurred and if it is probable that future economic benefits associated with the
item will flow to the entity and the cost of the item can be measured reiiably.

(i)  Depreciation

) The provision for depreciation is calculated on the cost/valuation of all

property, plant and equipment as follows.

The class of assets Depreciation rate

Building and structures 2%

Plant and machinery 12.5%

Furniture and office equipment 20%

Vehicles 20%

Computer and accessories 20%

Library books & Publications 20%

Depreciation is recognized in the statement of comprehensive income on a
straight line basis over the estimated lives of property, plant and equipment.
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS 2

For the year ended 31 December 2022

(®)

s Depreciation is provided for the complete year on property, plant and
equipment purchased/constructed during the year. However, no depreciation
has been provided for land and Work- in- Progress items.

. Depreciation is not provided for the item of property, plant and equipment
which have been derecognized during the year,

Special Disclosure

To provide more reliable, rational and accurate figures of net assets / depreciation,
and as a result of performance and financial position, the depreciation was carried out
during the financial year are as follows. (According to the provision of LKAS 16
(para 43).

a. For the purchases/constructions during the financial year

From the date of purchased/constructed to end of financial year

b. For the Disposals of Fixed Assets during the vear
From the beginning of the financial year to the date of disposal of the asset

pr}

(iii)  Derecognition

. The gain or loss arising from the Derecognition of an item of property, plant
and equipment has been included‘in the statement of' comprehensive income,
when the item is derecognized.

3 Cost and accumulated depreciation on derecognized property, plant and
equipment have been reversed in the financial statements.

Accounting for Government Grants

Government grants have been accounted in compliance with Sri Lanka Accounting
Standards — LKAS 20 (Accounting of Government Grants and Disclosure of
Government Assistance). Accordingly, Government grants have been presented in the
Financial Statements as follows.

Presentation of grants related to income

Government grants related to income is treated as income in the statement of
comprehensive income and presented as “Government Grants™.
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE - SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(¢)

(d)

Presentation of grants related to assets

Government grants related to assets is presented in the Statement of Financial Position
either by setting up the grant as deferred income or by deducting the grant in arriving
at the carrying amount of the assets,

Accordingly, grants related to assets have been utilized for acquisition, improvements
and constructions of capital assets and recognized as deferred income and shown
under accumulated fund and release to the statement of comprehensive income on a
systematic basis over the useful life of the asseis.

Non monetary grants received from the government/government institutions for the
use of the college have been accounted in the financial statements as other income and
assets at the fair value.

Other assets

Other assets include deposits, prepayments and inventories.

Deposits and prepaid expenditure

Expenditure which is deemed to have a benefit or relationship to more than one
financial year is classified as deposits and prepaid expenditure. Such expenditure is
written off over the period, to which it relates, on a time proportion basis,

Inventories

Inventories include all consumable items and are stated at the lower of cost or net
realizable value.

Statement of cash flows

Statement of cash flow has been prepared using direct method as it is encouraged to
report statement of cash flows in direct method as per Sri Lanka Public Sector
Accounting Standards (SLPSAS) no 02 — Cash flow statements.

Grants received during the year by way of non monetary assets have been excluded
from the statement of cash flows.
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DEFENCE SERVICES COMMAND AND STAFF COLLEGE — SAPUGASKANDA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(e)

(f)

®

(h)

()

Liabilities and provisions
All known ljabilities have been accounted for in preparing the financial statements
Income recognition

The revenue of the college represents the income from government and other grants
of recurrent nature. All income and expenditure have been recognized on accrual
basis.

Employee Benefits

Defined contribution plans

Civil employees of DSCSC were eligible for Public Service Provident Fund (PSPF)
contributions in line with the statutes and regulations up to 31.08.2022. Accordingly
DSCSC contributed 12% of emoluments of civil employees to PSPF and from
01.09.2022 onwards it was changed to EPF and ETF with respective registrations
under the relevant statutory bodies and as a result DSCSC contribute 12% and 3% for
both EPF and ETF respectively. Those amounts were recognized as expenses in the
statement of comprehensive income as incurred.

Other non operating expenses

All expenditure incurred in the operations of the college and in maintaining the capital
asscts in a state of efficiency have been charged to the statement of comprehensive
income in arriving at the college’s surplus/ (deficit) for the year.

Comparative information

Comparative figures have been rearranged to confirm with the current year’s
presentation, where necessary.

Events after the date of Statement of Financial Position
The materiality of events occurring after the date of Statement of Financial Position

has been considered and appropriate adjustments, wherever necessary, have been
made in the financial statements.
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DEFENCE SERVICES COMMAND AND STAFE COLLEGE — SAPUGASKAND A

NOTES TO THE FINANCIAL STATEMENTS

For the vear ended 31 December 2022

(k)

Related party activities

Nearly 116 officers and 682 other rankers from Tri-forces were serving at the end <

i

the vear at the college and their pay and allowances are paid by the respeviive

services. The amounts paid by respective

forces for the year 2022. are as follows.

T Officers

Other Ranks

\ Total Salaries and
[ Allowances
SL Army 59 461 'g 528,743.537.59 |
SL Navy 15 116 B 136,197.863.95 .
" SL Air Foree ] 42 105 ; 166.372.500.23

Sri Lanka Air Force and Sri Lanka Navy have attached 3

-~

vehicles to the college.

Maintenance cost of those vehicles are incurred by them.
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N 02 : Proper| antan fpme
&s
Cost/valuation
Description Balance as at Additions/ Revaluation Disposals/transf
01.01.2022 Improvements ers during the
duting the year Vear

Land

Buildings & structures

Plant and machinery

Vehicles

Furniture and office equipments

105,838,768.68
1,258,930,043.80
158.215,790.59
31,040,000.00
82,587,226.92

3,980,544.19
13,152,861.98
150,000.00
9,090,911.04

105,838,785.58
1,262,910.587.99
171,3685652.57
31,190,000.00
91,678,137.95

Camputer & accessories 129,915,746.30 11,213,018.00 141,128,764.30
Wark in progress - -
Library Books & Publications 2,323,809.00 - 2,323,809.00
Communication and other project 7.517,412.95 - 7,517,412.95
Total 1,776,368,818.24 37,587,335.21 - 1,813,956,153.45
Depreciation
Description Balance as at For the year Adjustment | On Dispesals Value as at
01.01.2022 31.12.2022

Land - -
Buildings & structures 200,687,529.80 25,520,147.28 - 226,207,677.08

Plant and machinery

83,605,811.54

16,136,224.40

(379,243.75)

99,362,832.19

Vehicles 28,322,000.00 2,868,000.00 31,190,000.00
Furniture and office equipments 56,046,724.80 15,110,947.91 - 71,157,672.71
Computer & accessories 108,389,178.12 11,733,154.51 606,726.00 120,729,058.63
Library Bouoks & Publications 2,323,809.45 - . 2,323,809.45
Communication and other project 1,503,482.59 1,503,482,59 - 3,006,965.18
Total 480,878,536.30 72,871,956.69 227,522.25 - 553,978,015.24
Written down value - 31.12.2022 1,259,978,138.21
Written down value - 01.01.2022 v 1,295,490,281.94
B-12
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NOTE 03 : Short Term Investments During the year
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Last Interest

SriNo | Date of investment | Invetment period | Currency Rate Value -LKR

| 2711272021 3 months -auto LKR 24% 8.021.438.68
renewal

2 0siop2022 | months -auto USD 8.75% 123,322,864.21
rencwal

3 2011272022 |} mopths -auto USD 7.50% 67,111,590.00
renewal

Total investment 198,455,892.89
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Note 04 : Inventories 2022

Rs ;
Stationery at DSCSC 14,007,565.01 |
Other inventory of DSCSC 675,498.00
Building Material 5167,907.00
Barrack Items 1,064,307.00

Note 05 : Receivables, Deposits, advances and

20,915,277.01

2022 2021
prepayments
Rs Rs
Vehicle Insurance 57,17
Plant & Machinary - 17910
Information Technology 548,164.93 291,70¢
Telecommunication - 28,15:
Miscellaneouse - 4,044
Festival Advance 20,000.00
Special Advance 4,887.90
Interest Income Receivables 2,599,622.04
3,172,674.87 398,993
Note 06 : Cash and cash equivalents 2022 2021
Rs Rs
Cash balance - Capital "’ 21,886.38 15,867,574
Cash bhalance - Recurrent 256,131.05 182,562
NRFC account 174,061.06 37,655,509
Cash balance - Distress Loan Account 1,134,706.50 622,911
1,586,784.99 54,328,558.
Note 07: Accumulated fund 2022 2021
Rs Rs

Opening balance

Adjustments

Transfered from Sundry creditors
Accumulated Depreciation
Cancellation of stale cheques
Capitalyzation of fixed assets
Unidentified PSPF deductions
Unidentified Deposit Account balances
Accrued Expenses

B/F error of cents cash book (Mannual Ledger)
Other Government Grant

Adjusted balance as at 01 January
Government grants - Capital
Surplus/(deficit) for the year

Balance as at end of the year

B-14
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1,230,852,517.27

(227,522.25)
163,842.59
150,000.00
243,248.04

95,994,99
0.20
0.09

1,231,278,080.93
(41,272,886.41)
86,736,631.50

1,220,397,177

(226,447
(1,859,058

(2,495,388.

34,681,610.
1,250,497,892.
(48,604,885.
28,959,510,

1,276,741,826.02

1,230,852,517.;
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Note 08 : Deposit account 2022 2021

Rs Rs
Opening balance 7,562,438.45 7,562,43845
Over payment of course fee 46,854,984.50 -
Exchange Loss from over paid course fee 234,981.15
Transferred for Accumulated Fund (95,994.99) -

54,556,409.11 7,562,438.45

Note 09: Other grants {Capital) 2022 2021

Rs Rs
Opening Balance - 34,681,610
Accumulated Fund {34,681,610)
Balance as at end of the year -
Note 10: Revaluation Reserve 2022 2021

Rs Rs
Opening Balance 121,150,231.11 62,703,007.21
Increase During the Year - 58,447,223.90

Descrease during the year
Balance as at end of the year

121,150,231.11

121,150,231.11

Note 11: Accrued Expenses and Payable 2022 2021
Rs Rs

Telecommunication 551,166.91 487,597.70
Electricity 1,477,938.03 1,740,871.92
Water 577,337.74 710,854.01
Rent and hire charges 1,116,699.97 033
Newspapers - (0.19)
Stamp Duty 8,775.00 12,975.00

3,731,917.65 2,952,298.77
Note 12: Sundry creditors 2022 2021

Rs Rs

Persenal emoluments 1,190,792.89 225,329.50
Suppliers and consumables 6,561,371.51 886,488.02
Maintenance expenses 2,444,246.83 .
Contractual services 1,255,123.95 30,000.00
Capital - Building & Structure 1,772,678.39 1,772,678.39
Capital - Plant & machinery 2,526,981.26 -
Capital - Furniture & Office Equipment 3,060,248.05 -
PSPF Payable - 246,669.04
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Note 13: Government Grants
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2022

2021

Approved provision for the year (Recurrent)

Cash not.released by the treasery

Rs
181,000,000.00
(30,032,325.00)

, Rs
167,000,000.00
(16,710,225.99)

Total released by the Treasury 150,967,675.00 150,289,774.01
Note 14: Other income 2022 2021
Rs Rs

Differed income transferred from capital grant 70,142,886.41 75,788,885.53
interest Income -NRFC A/C 3,166,573.19 138,968.04
LKR Fixed Deposit interest 876,041.44 -
Exchange Gain - NRFC A/C 32,316,088.91 755,717.93
Distress loan intrest 162,538.44 107,066.46
Special Advance intererst 3,816.80 4,389.20

Course fee of foreign students

Note 15: Expenses

72,980,000.70

31,767,577.00

179,647,945.89

108,562,604.16

2022

2021

Personal emoluments
Salaries and wages

PSPF & EPF Expenses

ETF Expenses

Other allowances

Gratuity

Suppliers and consumables
Stationery and office requisites
Fuel & lubricants

Barrack

Refreshment

Newspapers

Graduation & accommodation
Maintenance expenses
Vehicles

Plant, machinery & equipments
Building & structures

Ground maintenance
Information technology
Communication Eguipment
Contractual services
Telecommunication
Electricity

Water

Rents & hire charges

Cleaning services

Lectures & other fees
miscellaneous
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Rs
48,620,404.97

Rs
57,564,614.49

33,100,564.72

31,910,744.69

2,088,735.68 -

.281,231.96 :
10,900,512.61 12,196,799.80
1,349,360.00 13,457,070.00
63,401,356.82 35,155,213.03
6,486,622.44 7.876,762.79
33,997,675.00 12,833,000.00
'9,561,822.00 4,993,877.18
3,798,389.86 2,560,897.94
87,755.00 45,720.00
9,469,092.52 6,844,955.12
7,308,121.47 10,564,874.53
1,599,094.91 1,513,040.92
4,240,590.42 3,474,812.25
238,132.71 4,938,362.68
282,259.04 265,668.00
429,644.39 89,690.68
518,400.00 283,300.00
51,677,149.44 48,662,644.66
6,271,612.24 6,623,866.91
23,733,545.53 21,248,811.23
7,591,191.82 6,998,910.13
7,418,833.26 7.471,374.92
1,489,091.25 1,106,129.59
1,228,500.00 1,854,000.00
3,944,375.34 3,359,551.88
171,007,032.70 151,947,346.71




Note 16 : Depreciation
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2022

2021

Buildings & structure

Plant and machinery

Vehicles

Furniture and office equipments
Computer & accessories
Communication and other project

Depreciation for the year
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Rs
25,520,147.28
16,136,224.40

2,868,000.00
15,110,947.91
11,733,154.51
1,503,482.59

Rs
25,178,600.88
16,492,271.45

2,718,000.00
14,232,940.99 |
17,820,224.63 |
1,503,482.59

72,871,956.69

77,945,520.54
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