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Livelihoods Insurar;ce from
Elephants (LIFE) in Sri Lanka

Inception Workshop

10 January 2019
Mavenpick Hotel, Sri Lanka
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF FINANCIAL PERFORMANCE

SBOHIMS BTN SHMHHET HNICUBHHGT OhaiLPlbma 2019

For the Year ended 31st December

Revenue

Grant from the Government of Sri Lanka

Project Income

Income from International Development Research Centre (IDRC) TTI Grant
Income from Seminars/Workshops

Interest Income

Income from Hiring the Auditorium

Miscellaneous Income

Profit on Disposal

Exchange Gain

Revenue From non-exchange transaction- Recurrent
Contribution from the Endowment Trust Fund

Revenue From non-exchange transaction- Capital
Contribution from the Endowment Trust Fund

Total Revenue

Expenses

Employee Cost

Research Cost

Seminars and Workshops Cost
Utility Expenditure

Travel Expenses

Other Operating Expenses
Hire of Auditorium

Exchange Loss

Total Expenses

Current surplus/(deficit) for the period
Depreciation on Property, Plant and Equipment
Capital Surplus/(deficit) for the period

Income Tax Expense

Surplus for the Year

Notes

N e WN

14

22

22

14

10

2019 2018
Rs. Rs.
16,500,000 18,000,000
42,275,808 49,829,065
5,601,648 23,435,895
16,883,382 6,029,313
41,351,451 37,676,927
1,499,982 1,277,481
854,726 1,116,586
45,000 1,905,556
- 704,328
25,000,000 -
29,482,615 57,832,288
179,494,612 197,807,439
64,676,003 59,465,658
19,326,676 28,528,666
9,019,365 4,402,510
16,345,495 15,622,524
233,807 384,173
19,331,168 10,813,147
484,872 404,656
402,619 -
129,820,005 119,621,334
49,674,607 78,186,105
18,871,092 13,744,139
30,803,515 64,441,966
795,869 67,328
30,007,646 04,374,638
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INSTITUTE OF POLICY STUDIES OF SRI LANKA

STATEMENT OF FINANCIAL POSITION

As at 31st December

ASSETS

Current Assets

Cash and Cash Equivalent
Investments

Trade receivables
Inventories - Publications
Deposits and Prepayments
Interest Receivable

Other Receivables

Total Current Assets

Non Current Assets
Property, Plant and Equipment
Long Term Investments
Deposits and Prepayments
Total Non Current Assets

Total Assets

LIABILITIES

Current Liabilities

Trade and Other Payables
Advance Receipts on Projects
Total Current Liabilities

Non Current Liabilities
Employee Benefits

Staff Welfare Fund

Total Non Current Liabilities

Total Liabilities

Net Assets
EQUITY
Accumulated Surplus

These fi

Chairman

The Accounting policies on pages 5 to 8 and Notes on pages 9 to 16 form an integral part of these Financial Stateme

Notes

11
15
16

12

14
15
12

17
18

19

Member of the board of directors

of Directors is responsible for the preparation and presentation of these Financial Statements.

a2+ lea]|2020
Colombo

2019 2018

191,659,007 54,854,909
104,036,945 144,933,424
4,607,344 9,831,269
1,498,602 1,179,607
10,015,027 9,825,055
5,776,944 6,548,246
21,515,860 57,190,326
339,109,729 284,362,836

453,072,460 458,450,439
171,475,788 176,362,554
2,433,456 6,985,297
626,981,704 641,798,290

966,091,433 _ 926,161,126

6,709,020 6,246,233
17,926,007 12,092,518
24,635,027 18,338,751

17,236,511 13,861,669
2,875,917 2,624,375
20,112,428 16,486,044

44,747,455 34,824,795

921,343,978 _ 891,336,331

921,343,978 _ 891,336,331

ial statements have been prepared in accordance with the Sri Lanka Public Sector Accounting Standards.

Member gfthe d of directors
. The board



INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF CHANGES IN EQUITY

SBOHIMS BTN SHMHHET HNICUBHHGT OhaiLPlbma 2019

For the year Ended 31st December

Balance as at 31st December 2017 (Restated)
Surplus of income for the year

Balance as at 31% December 2018

Surplus of income for the year

Balance as at 31 December 2019

Accumulated
Surplus

Rs.
826,961,693
64,374,638
891,336,331
30,007,646

921,343,978
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF CASH FLOW

For the year ended 31st December

Cash Flow From Operating Activities
Surplus/(Deficit) Before Taxation

Adjustments for;

Movement of the Staff Welfare Fund
Depreciation on Property, Plant and Equipment
Provision / (Reversal) of Gratuity

Interest Income

Decrease in Provision for Bad debt

(Profit) / Loss on sale / write down of assets

Net cash inflow/(outflow) Before Working Capital Changes

(Increase)/ Decrease in Trade Receivables

(Increase) /Decrease in Inventories

(Increase)/Decrease in Deposits and Prepayments
(Increase)/ Decrease in VAT and NBT Receivables
(Increase)/ Decrease in Other Receivables
Increase/(Decrease) in Advance Receipts
Increase/(Decrease) in Trade and Other Payables

Net cash inflow/(outflow) Generated From Operations
Gratuity Paid

Net cash inflow/(outflow) From Operating Activities

Cash Flow From Investing Activities

Purchase of Property, Plant and Equipment

Interest Received

Sales Proceeds from Disposal of Property, Plant and Equipment
Purchase of Investments

Proceeds from Sale of Investments

Net cash inflow/(outflow) From Investing Activities

Cash Flow From Financing Activities
Net cash inflow/(outflow) From Financing Activities
Net (Decrease)/Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year (Note 11)

Cash and Cash Equivalents at the end of the year

a) Reconciliation of Cash and Cash Equivalents
Cash at Bank
Cash in Hand

2019 2018
Rs. Rs.
Notes
30,007,646 64,374,638
251,542 214,009
14 18,871,092 13,744,139
19 3,563,963 3,388,412
(41,351,451) (37,676,927)
(115,787) 361,094
(45,000) (1,778,984)
11,182,005 42,626,381
5,339,712 (637,199)
(318,995) 67,388
4,361,869 (11,954,710)
35,674,466 (39,370,848)
5,833,489 (21,493,631)
462,787 (361,975)
62,535,333 (31,124,594)
19 (189,119) (2,142,106)
62,346,214 (33,266,700)
14 (13,493,115) (16,844,333)
37,649,784 40,418,177
45,000 2,150,000
(131,904,759) (38,173,099)
45,912,169 42,704,704
(61,790,921) 30,255,449
555,293 (3,011,251)
2,786,325 5,797,576
3,341,619 2,786,325
3,251,619 2,696,325
90,000 90,000
3,341,619 2,786,325
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The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31°t December 2019

1. Domicile and legal form
Institute of Policy Studies was established by the Parliament Act No.53 of December 1988, and was
formally set up as a legal entity by gazette notification in April 1990. The Institute of Policy Studies of Sri
Lanka (IPS) registered office and the principal place of service is situated at 100/20, Independence
Avenue, Colombo 07- Sri Lanka.

1.1 Principal activities and nature of operations
The principal activity of Institute of Policy Studies is to promote policy-oriented economic research and
medium term policy analysis in Sri Lanka.

1.2 Basis of preparation
1.2.1 Statement of compliance
The financial statements of the Institute of Policy Studies comprise of, the statement of financial
performance, statement of financial position, statement of changes in equity, statement of cash
flow and notes to the financial statements. These statements are prepared in accordance with the
Sri Lanka Public Sector Accounting Standards (SLPSAS) for public sector entities published jointly
by the Institute of Chartered Accountants of Sri Lanka (ICASL) and the Ministry of Finance.

1.2.2 Basis of measurement
The financial statements have been prepared on the historical cost basis, unless otherwise stated.

1.2.3 Going concern
The Board of Governors are satisfied that the Institute has adequate resources to continue its
operations in the foreseeable future. Accordingly the Financial Statements are prepared based on
the going concern basis.

1.3 Summary of significant accounting policies
The policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Foreign currency transactions
These Financial Statements are presented in Sri Lankan Rupees, which is the Institute’s functional
currency. Transactions in foreign currencies are initially recorded at the functional currency rate
prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies
are retranslated at the functional currency spot rate of exchange ruling at the date of statement of
financial position. All differences are taken to the statement of financial performance.

(b) Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Subsequent Expenditure

Expenditure incurred to replace a component of an item of property, plant and equipment that is
accounted for separately, including major inspection and overhaul expenditure, is capitalized. Other
subsequent expenditure is capitalized only when it increases the future economic benefits embodied in
the item of property, plant and equipment. All other expenditure is recognized in the statement of
financial performance as an expense as incurred.
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The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31°t December 2019
Property, plant and equipment (Continued)

Depreciation is calculated on the straight line method using the following rates per annum, based on the
estimated useful economic life of the asset.

Computer Equipment 33 %
Web Page Design 33 %
Motor Cycle 10%
Furniture 10%
Office Equipment 10%
Motor Vehicles 10%
Library Books 25%
Buildings 2%

The useful life of the assets is reviewed at the beginning of each financial year if expectations are differ
from previous estimates changes are made to reflect such changes.

Depreciation of an asset begins when the asset is available for use, whereas depreciation of the asset
ceases at the earlier of the date that the asset is classified as held for sale and the date that the asset is
derecognized.

Impairment

Carrying value of property, plant and equipment are reviewed for impairment whenever events or
changes in circumstances indicate the carrying amount may not be recoverable. An asset’s carrying value
is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its
estimated recoverable amount.

(c) Leases
Leases of assets under which the lessor effectively retains all the risks and benefits of ownership are
classified as operating leases. Payments under operating leases are charged to the statement of financial
performance on a straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period has expired, any payment required to be
made to the lessor by way of penalty is recognised as an expense in the period in which the termination
takes place.

(d) Investments
These investments comprise of Fixed Deposits, Treasury Bills/ Repurchase Agreements, Treasury Bonds
and Corporate Debentures.

i. Fixed Deposits
The Investments in Fixed Deposits are accounted at cost. Interest accrued as at the statement of
financial position date is shown as interest receivable.

ii. Treasury Bills/ Repurchase Agreements
The Investments in Treasury bills and Repurchase Agreements are stated at cost plus interest as at
the statement of financial position date.
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The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31°t December 2019

Investments (continued)
iii. Treasury Bonds
The Investments in Treasury bonds are stated at cost as at the date of statement of financial
position.
These investments have been classified as held to maturity investments {noncurrent) as the Institute
has positive intention and ability to hold them to maturity.

iv. Corporate Debentures

The Investments in Corporate Debentures are stated at cost as at the date of statement of financial
position. These investments have been classified as held to maturity investments (noncurrent) as the
Institute has positive intention and ability to hold them for more than one year.

(e) Inventories
Inventory consists of stock of Publications. Publications are stated at cost. Any publications held for more
than 10 years are being treated as slow moving and has been written off.

(f) Receivables
Receivables are carried at anticipated realizable value. Debtors are reviewed on an ongoing basis. Debts
which are known to be uncollectable are written off during the year in which they are identified.

Individual impairment assessment is used to identify the provision for doubtful debt. The individually
impaired debtors are provided at 10% for balances aged three (03) to six (06) months, 50% for balances
aged six (06) to twelve (12) months and a provision of 100% is made for debtors aging more than twelve
(12) months.

{g) Cash and cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents comprise of cash at bank, cash in
hand, call deposits and Treasury Bills and Repurchase Agreements with banks which have a maturity of
less than three months, net of bank overdrafts. In the Statement of Financial Position, bank overdrafts
are included under current liabilities which have a maturity of three months or less.

(h) Liability and provisions
Liabilities classified as current liabilities on the statement of financial position are those which fall due for
payment on demand or within one year from the date of the statement of the financial position. Non-
current liabilities are those balances that fall due for payment after one year from the statement of
financial position date. All known liabilities have been accounted for in preparing these financial
statements.
Provision for liabilities is recognized when the Institute has a legal or constructive obligation as a result of
past events and it is probable that an outflow of economic benefits will be required to settle the
obligation.
The management assessed that, cash and short term investments, trade receivables, trade payables and
other current financial liabilities approximate their carrying amounts largely due to the short-term
maturities of these investments.

66



67

BOBING BTGNS BHDGHEHT HNICUBHEGT OhaiLHdma 2019

The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31°* December 2019

(i) Employee benefits

Defined contribution plans

All the employees of the Institute are members of the Employees Provident Fund and Employees
Trust Fund to which the Institute contributes 12% and 3% respectively of such employees’ basic
wage or salary.

Defined benefit plan

The Institute measures the present value of the retirement benefits of gratuity, which is a defined
benefit plan with the advice of an actuary using projected unit credit method (PUC). Actuarial gains
and losses are recognized as income or expenses over the expected average remaining working lives
of the participants of the plan.

(J) Revenue recognition

iv.

m

Contribution from the Government of Sri Lanka

The contribution from the Government of Sri Lanka is recognized on an accrual basis.

Project income

Revenue is recognized based on the stage of completion of the projects undertaken. Works
completed and not billed to customers are recorded in the progress billing account. Advance receipts
arising from the project are classified as deferred income and presented as current liabilities in the
statement of financial position.

Income from seminars/workshops

The Income from Seminars and Workshops is recognized once the seminars and workshops have
been conducted on an accrual basis.

Interest income

Interest Income is accounted for on an accrual basis.

Recognition of capital expenditure

Expenditure incurred for the purpose of acquiring, extending or improving assets of permanent
nature by means of which to carry on the business or for increasing the earning capacity of the
business has been treated as capital expenditure.

Classification of recurrent expenditure

For the purpose of presentation of statement of financial performance, the governors are of the
opinion that the nature of expense method presents fairly, the elements of the Institute's
performance and hence such presentation method adopted.
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December

2

7.1

Grant from the Government of Sri Lanka
Represents the grant received from the Government of Sri Lanka for utilities and maintenance expenses of the Institute,

2019 2018
Project Income Rs. Rs.
Income from Institutions 42,275,808 49,829,065

2019 2018
Income from International Development Research Centre (IDRC) TTI Rs Rs
Grant ' )
TTI Grant for the year 5,601,648 23,435,895

e — E—————————

This relates to the portion of income recognized from the IDRC Think Tank Initiative (TTI) Phase 2 grant. The Institute
qualified for the second phase of the grant amounting to Canadian Dollars 950,000 effective from 1st October 2014 for a
period of 4.5 years. This grant was used to enhance research quality, organisational performance and improve policy linkages
and communication and outreach. The grant period was completed by 31st March 2019,

Income from Seminars and Workshops

This consists of income generated from seminars and workshops conducted on the request of donors and, as a form of
dissemination of the research work carried out. In 2019, the 12th South Asian Economic Summit was hosted by the IPS which
resulted in an increase in income by Rs. 12,380,997.06/- in this year.

2019 2018
Miscellaneous Income Rs. Rs.
Sale of Publications 630,955 909,951
Postal Chargers 8,075 -
Other Income 215,696 206,635
854,726 1,116,586
2019 2018
Employee Cost Rs. Rs.
IPS Staff Salary 50,780,638 46,521,178
EPF 5,758,642 5,445,340
ETF 1,439,660 1,228,923
Honorarium (Note 7.1) 1,122,065 1,176,400
Health Benefits and Fees 1,914,685 1,614,603
Other Benefits 96,350 90,803
Provision for gratuity / (reversal) (Note 19) 3,563,963 3,388,411
64|676|003 59i465i658
2019 2018
Honorarium Rs. Rs.
Includes payments made as siting allowance for board meetings 66,000 36,000
2019 2018
Research Cost Rs. Rs.
Printing & Typesetting Publication Cost 564,356 1,526,160
Internet Charges 3,413,782 3,604,006
Consultation Charges 8,519,060 7,103,049
Field work supervision 4,781,918 8,731,821
Project Related Dissemination 1,027,271 4,473,334
Other Research Costs 1,020,289 3,090,296
19,326,676 28,528 666
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December
2019 2018
9 Other Operating Expenses Rs. Rs.
Registration and Membership Fees 420,806 370,149
Office Costs 897,877 719,958
General Office Cost 4,666,326 4,543,041
Consumables 349,985 313,163
Professional and Legal Fees 3,153,434 2,053,936
Network Maintenance (Note 9.2) 3,594,748 291,333
Audit and Tax Fees 288,420 507,527
Advertisements 14,400 112,897
Bank Charges/Commission 112,407 150,157
Other Admin Related Costs 257,397 351,178
WHT Expenses 5,193,847 1,189,754
Bad Debts Provision / (Reversal) (Note 9.1) 115,786 210,054
Meeting Expenses - ETF 265,735 =

19,331,168 10,813,147

9.1 The provision of Rs. 167,567.92 was made for long outstanding balances from the Ministry of Development Strategies &
International during the year 2019. During the year a Rs 51,781.50 bad debt reversal has been done (2018: Bad debt Provision
was amounting to Rs. 281,882.78/- and bad debt reversal was amounting Rs. 71,828.59/-)

9.2 MNetwork maintenance balance include Rs. 8,280,000.00 worth of server system maintenance agreement and it is subjected to
the amortization over three years period.

10 Income Tax Expense

Current tax Expense

Under the provisions of the Inland Revenue Act, No. 24 of 2017, income from investments and Final Withholding Payments are
subject to income tax at 14% and 5%, respectively. Accordingly, provisions are made for the income tax for the year ended
December 31, 2019 as follows:

2019
Rs.
Loss from Investment
Income from hiring Auditorium 1,499,982
(-) Expenses in relation to the income from hiring Auditorium (1,626,940)
Loss from investment (126,958)
Tax payable on receipt of Final Withholding Payments
Income from Endowment Trust Fund 54,482,615
Other interest income 41,351,451
95,834,066
(-) Interest income on which the Withholding tax has been deducted 79,916,683
Interest income on which the Withholding tax has not been deducted 15,917,383
Tax on Interest income on which the Withholding tax has been not deducted (Rs.
15,917,383/- @ 5%) ?95!869
2019 2018
11 Cash and Cash Equivalents Rs. Rs.
Cash at Bank 2,551,619 1,696,325
Cash in Call Deposit Account 700,000 1,000,000
Petty Cash 90,000 90,000
Investments held for less than 03 months
Fixed Deposits and Treasury Bills under Repurchase Agreements* 188,317,388 52,068,584

191,659,007 54,854,909
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December

2019 2018
12 Deposits and Prepayments - Short Term Rs. Rs.
Prepayments (Note 12,1) 7,979,007 9,227,346
Deposits 276,550 273,350
Other Advances (Note 12.3) 1,759,470 324,359
10,015,027 9,825,055
Deposits and Prepayments - Long Term 2019 2018
Rs. Rs.
Prepayments (Note 12.2) 2,433,456 6,985 297
12.1 Prepayments Rs. Rs.
Medical Insurance 693,207 679,909
Other Insurance 363,551 210,419
Other Prepayments 1,315,722 1,361,106
Maintenance (Network / Server system / Software) - Short Term 5,606,527 6,975,912
7,979,007 9,227,346
12.2 Prepayments Rs. Rs.
Maintenance (Network / Server system / Software) - Long Term 2,433,456 6,985,297
12.3 Other Advances 2019 2018
Rs. Rs.

Advances in connection survey related expenses 1,172,438 -
Advance payment relating to conferences - 324,359

Advances to other suppliers 587,032 -
1,759,470 324,359
2019 2018
13  Other Receivables Rs. Rs.
Staff Debtors 3,560,793 3,956,573
Other Receivables (Note 13.1) 17,955,067 53,233,753
21,515,860 57,190,326
2019 2018
13.1 Other Receivables Rs. Rs.
Receivable From Endowment Trust Fund 17,955,067 53,233,753
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December

15

16

17

17.1

Investments - Short Term

Fixed Deposit - Staff Welfare Fund

Fixed Deposit - Gratuity Fund
Fixed Deposits

Investments - Long Term

Long Term investments consists of following investments which are classified under held to maturity

investments:

Treasury Bond
Corporate Debentures

Trade Receivables
Trade Receivables Projects
Provision for Bad Debts
Progress Billing

Trade and Other Payables
Accruals (Note 17.1)
Creditors

EPF & ETF Payable

PAYE payable

Stamp Duty payable

Income tax payable

Accruals

Office Costs

Audit Fees

Electricity
Telephone/Internet Charges
Fuel

Incentive

Research Project Expenses

2019 2018
Rs. Rs.
2,294,123 3,262,049
18,296,643 16,450,247
83,446,179 125,221,128
104,036,945 144,933,424
2019 2018
Rs. Rs.
99,945,962 99,817,038
71,529,826 76,545,516
171,475,788 176,362,554
2019 2018
Rs. Rs.
3,307,711 6,985,114
(488,368) (372,581)
1,788,001 3,218,736
4,607,344 9,831,269
2019 2018
Rs. Rs.
4,892,581 5,063,308
- 31,500
921,749 804,479
95,271 279,618
3,550 -
795,869 67,328
6,709,020 6,246,233
2019 2018
Rs. Rs.
1,047,166 1,289,819
870,164 1,416,665
595,604 572,606
354,980 376,697
44,772 68,843
1,752,791 1,338,677
227,104 -
4,892,581 5,063,307
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As at 31st December
2019 2018
18 Advance Receipt on Projects Rs. Rs.
Balance as at 01st January 12,092,518 33,586,149
Receipts during the year 24,692,756 26,317,976
Income recognized (18,859,266)  (47,811,607)
Balances as at 31st December 17,926,007 12,092,518
2019 2018
19 Employee Benefits Rs. Rs.
Balance as at 01% January 13,861,669 12,615,364
Expense recognized / provision reversal during the year (Note 19.1) 3,563,963 3,388,412
Payments made during the year (189,119) (2,142,106)
Balance as at 31st December 17,236,511 13,861,669

Number of employees of the Organization as at 31st December 2019 is 41 (2018: 42).
Number of employees of the Organization eligible for Employee Benefits as at 31st December 2019 is 41 (2018: 40).

The liability is valued by an independent professional actuarial valuation company.

The following assumptions are used in determining the cost to the institute of providing these benefits:
Discount Rate 10.25% (2018: 12%)

Increase in rate of salary 9.20% (2018: 9.40%)

Rate of Staff Turnover 7% (2018: 15%)
2019 2018
19.1 Expense recognized during the year Rs. Rs.
Current Service Cost 1,594,506 1,297,033
Interest Cost 1,663,400 1,387,690
Actuarial (Gain)/Loss 306,057 703,689
3,563,963 3,388,412
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS

As at 31st December

20

21

22

25

Lease Commitment
No lease commitments as at the Statement of Financial Position date (2018 : Nil).

Capital Commitment
No capital commitments as at the Statement of Financial Position date (2018 : Nil).

Related Party Transactions

The Institute's Endowment Trust Fund ("Trust Fund") had a net assets value of Rs. 501,804,645/- as at 31st
December 2019 (2018: Rs. 501,804,508/-). Separate accounts are maintained for the Endowment Trust Fund which
is audited separately. The Trust Fund consists of five Trustees of which two are Ex-Officio members (Chairman and
Executive Director of IPS). During the year Trust Fund contribution for recurrent expenses was Rs. 25,000,000/-
(2018 - Nil) and Contribution for capital expenses was Rs. 29,482,615 (2018: Rs. 57,832,288/-). Further, Rs.
17,955,067/- is receivable (2018: 53,233,753/- ).

The Institute is granted Rs. 16,500,000/- (2018 : Rs.18,000,000) from the Government of Sri Lanka for recurrent
expenditure.

The Secretary to the Ministry of National Policy & Economic Affairs, Ministry of Economic Reforms and Public
Distribution ,Governor of the Central Bank and the Director General of the National Planning Department are Ex-
Officio members of the Board of the IPS.

Contingent Liabilities
There were no contingent liabilities as at the Statement of Financial Position date.

Events occurring after the Statement of Financial Position
No events occurred after the Statement of Financial Position date which require adjustments to or disclosures in the
financial statements.

Board of Governors' Responsibility
The Board of Governors is responsible for the preparation and presentation of these financial statements in
accordance with SLPSAS.



SBOHIMS BTN SHMHHET HNICUBHHGT OhaiLPlbma 2019

SEWEvEUT

BeormIens; CHEL E\ST6TENS HNENSHSEIT MHMI6USLD.

Beomiens G5 O\STaTNS HDEDSHSHAT HNIQISSSET 2019 RAFIOLIT MFLD 31 Spld HSSHUILET HlenDEIeHLES SheTTen&Ten HHs sammiseer
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1. BlHGsanmisser

1.1 wpemestliLlujermer SHAATmLLD

Beominsg CHAIL O1STATNS HNENSHSET HINIUSSHETT 2019 Spld SHewT(® 1RFLDLIT LMFLD 31 Splb HaSluTed HFlBleneo samm) HMILD HSHeHulled
MBleDDOUDLIBES ShewTeN&HTeT M FweonmHmiensd UNMW sapmi, 2 flewb LIMHDLD LNKIL Fenm LOHNID HsHaSulled HBlewmeusnLLD
SpTBSHSTEN SHM&L LMieys sanml ShSwemnmniss agieunet GMLLgsear, OUTHLLSSLLUGSSUILLL (&SI SeursEIL B O1STaTensseT
Spdluaumenm 2_eTemTL&EW 2019 1FUT IS 31 b FBHILET HlemMEUHLUILD SHemTBSHST6 HF&sanniHSHaT SeoMmiens &F6ubus
Gangedles GrWwfer Jlpfwevsnlifer 154 ) 2 piliyenguLer CFisg aunflaasliLL GeuemTioul 2018 SHD SpeuTieenT 19 SHd Bev&Hs CHAW
SEWIGSTIEYF FLLLD DHMILD 197 1D SpewtTigest 38 Bevés HHEF FLLSH6 TNLTBEHEDSHES HeMLDAUTS 61608 LeTILILnIuTles &L HeTsHaMLIan)Hd
2 LuBSSULLLE. SipflwevenibLilfest 154 (6) Spd 2 mililenguiles LNTSTIL eTerg AHM&Hens eHTeudbLd HTe0SHHEd LITTNEBLD6T DS Sl6d
FOTUNSSILIGLD.

eT6u1g)| SHinlsemaulent (pemeotlLIBIleTeT SHAIATTLILD OSTLTUNS SliglitienL LNflefled efleufissIul GeTeT sflLmisafNeoTTed gNHLILL STSHEMmISH6TS
selily Bimeuenglest 2019 RFWHUT AFW 31 Spid HaHlulled BHMleneo HMID DG SlSHE0 BlEOMEUDLIES Db6T0T(BSHSHTET HG6uT M
QFWHUTESET DPHMILD STFILTUIESET NIE SH6ISSLG BUWLMRISeM6T SIMFBIWDMRISEHSHE HEHLDEITS _6WTeDLDWITES DMHMILD MHIWLITULILDTEDT
Blemeogemen QueflILGSSIETTNOSRTLICS 616018 SN INATMULDTE HeWLDEGTMS].

1.2 gpsweotiL e SIAINTMLISSHISHSHTEOT HiQUILIEHL

[BEOLAPEDDIEO 0T EIFTS G186 & @B HTT LILEMISISSS Sl &HTeow auBLIBEHL Bemmuiesd 2 LuGSSTs STIensSned SIwb
5. 115,931,941 Sp5 WD [HEDEOWINET O\FNSHSIHSHEAT (PIREMLDWINS BFHUIesHGSLUGSSULLG SmUiaib OSTLIBSID LeTUGSSIULG
b glaTene. @ger ellewemeuns erHULL WS ILLL eupsilenes BEOmINS AHTE FEDDNESHTE 03 Spld Be0s:s HEIGHSLG BULSSHNES
Siewains Sl(HsSSHWembLLSNS HLEIRSM&SaT GME&TaTaTLILLIMHSSH6iledene aarugLet @& OSTLIUNS B&s Fammissefled
QaaNULBSsUILILIHSSLILIL6fledenso.

B0omRIns HeTSHSELEG BIWLmIs6NeT TSTID eerg) seussnuiiayse GnasTaTaTiLLLeT. Sbs seausaile) BILbRIsafeT NTsmIb aes)
Qummiiunengl, @bs JNsensuller KHssanNmissaflear SausaTLle) OSTLILNS Saussmuisunariler aummIiL b uGSluiled Geayd
sflufigsUul GeTeng). seng HNINTTWSSHNES HIQLILIEDL RETTENM CUPMRIGLD OWIMIBHL® IHT6TT OILINHMIS E\STETTBEITOT HETTSHSTUIE) DhSTIRISET
GUNGIDTETTHILD EIIMHSSLOTETTSTHALD HEHLDE TN 6T60TLICS 616018 HLOLISHEDSHUITSLD.

1.3 BlHl&saNMISSHET O\STLITUNS (PSTENLDSSHIOILD DHMILD SLELILEGSSID STLILISET 6\&mewrBeTeT LmmILIL|

85 HHé sanm Beomms HIE HlenDUlles HereSL G BILDMISHEDSE Heneaus SWMilss5ed HMILD MHILMLLDTEN weppulled FDILINSS60
SiSF|L60T GLONEFIQ D6D60F] HEUM|SHAT SMTEITLDNGS TMHLIL&Fall OLINEhewrTenibulled LHIMLD sammisseTHN HFsEsanmissHeT SWMHLILSNES SHMHMEd
HLBOUSHSTE CHEMAULITE SHEDLDUILD 261168 SLELILMBSEWET STLOM6s560 SbEILImEN LPSHTEDLDSSIUSHETT OILIMMILILITELD.

BlF&sannssamer SWMhs@GLELTE BneueTsms SeLwnned Guenll aihausnHTET SpMMEned STLDMeNsSe0 W EHTEHLDS Si6usSHest
AUMTMILILING SiEDDEIGIL 6 BIMICIEITSMS SHMEOLILISNS (WPHTMDS GO S(HGInnuler SHedeog Gauml MM auflsear Zedeors GUTE)
QBMANLTESHEET BINISSHIUSNS HLEULSEmNSHSHMeT GmesTaTEBMUIlsT SellT QenLWnTs SHLILN6T SHUILIEnLUTEd &6m0T&SSmaTLl LS50
LPHMILD HimieuetsSHesT FewLWIMTS BBHLILIES ergiauren sl wkigseneT QeusflILGSSI|SH60 WP&STEHLDSSIaUSH 6T QLITMILILITGLD.

Bineuesdle Hd) Si&enasuTLed OFILIETTLPEDM CGMLILITEST QML SLEUUEGSSILD STLiLsefemed audlssIuGSlens).

2018 Opid SpeuTIgenT 19 Spid Bev&s: CHH sermsaiie) LG Her 16() 2 U 1TfeasE Senbauns BneIeSHe aIIbLIES DHMILD SHTE0SSIHES
agleunest M5 sapmisener SWMALLSDE SHDMed HLGLD euemsuled SHISHTE O\FTHS QUHLDITEILD, E1FE06S6IT, O1FTSGIHS6IT LDHMILD QWIMMILILIS6IT
QgMLIUTS 2 fuweunm) uSCaIBSEnaTLILD Jin&mssenenLb GLemfl 61HgH6e0 GeuemT(BLD.

1.4 &8 sapmissee &euasTle] OSTLILITS SeuréamiereTilesr aummiiL]

RLBOLDNSSIDNS BlHl&EsanmisHs6T GNFSaT HMILD SEUNIGETETTE) eMLLSFIQW AILIMHeTenUTed KDL Fanmis&HaTHMESTE ShHeS6TNE1S60T
mBlumunes 2 MIFUILIEGS S0 RESTEnD QILDMHIGS6D MHMILD a1601%H SINITNTMLLD 2_eTeTLmISW serssmieunarien Sinsansulener auafulBEHed
areng GHSCHETTIGSLD. MLMLSMmS 2 NIFIILGSSISEd 2 Wi L LgSHleoner 2 MFILGSSE0Ts HMEGTNESENDILD G0N SHETuTSHSTIIE]
ST BILIDMISEHSHS JHEMDaINS SHeursanuieilener GLHEOSTOTE@HLELNG g JHWETSHg SHSTLLMISATNID EILIMH6uwTemDUNed &emmeurnsst
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QeefiliL@GsSeosemar OeuefsaaTamIng earums 2 NHILGSHIUSTE HenLDauHedeme. GNFIRSAT H6D60F HEUMISHET SETILITE Ded6og)
Sal Len auensuiled sn&sLb sflemersfiLiLsNed LINHEwTemLDUTEd Genmeure eauafllILIBS56086T eIDLIL&H5aBLD eTeTLSIL60T BHS HlH&hsamnmssensr
SQUILIEBLILTSS: O\&MewIG 56 LWeTL@Sgiensatenmed GHESTETETILELD OLIMIBETISIT SIDNEHIS6T g STHSMmSET epLL&HFa@Ld et

SHTUMTSSLILGHTDG)].

agmpledaunemen Féufleonssr rliuefiiiy wHmb agmfedeunenrend FHufleones LWLILTBEHEBLET SalQWSTE: BEOMmINS: &HUSESLG ST
TBILILDMISEHEHS HEMLDEUNS SEUTEHSILIE 6T60T60TTe0 GLoMEISMeNTETLILILL &) BGLDEYILD,

B GnFIRsaT DHMILD SEUN|SAT STTERILDNS BlHs sanmissefed gnLILSEalgul OLITHeTEnLUTEd Seumner sanmisseiler GLTeum Hleneosniu
SRS C\STaTERGEd WHMID LHIIG OFUIseder CUTE FHSTLILSSNSG anDeITL) OLIMEBSSLDTEN SETShSL G HEPLLPEDNEHEDET
SLLIOGeug 6T 2em1_18 GLOMEFRSENT Si6060F) HUMISET SHTTETTLDNS eIDLIGH TN BLIT6UH Hlensosemen S6fliss1s S\&MerTEnged, GUTSILDT6sT
QUmSUNQILD EILIMBSSLDTET CUMSUTNILD SHETSHBMUIE] SHSTITHISENET OILNHMIS OSTATERSED 616o1EH AHNIITTUSHNS DlgliLenLILITS
SNMDHGTMHEIT. EIIMHETEMDUTED FHEUDME FammISSHaTlen epeold gMLILS Salgll SNE&SMHEISENET LITTE&HEED Gongiuiles STIemTLDTS,
SMLL&SaIQW SN&HSLD LMTHTILONGS SIHLILIGIL6UT LDeDM &yLD& S, GLTES SpeIEMTHISENETS LIENENSE0, S(IHSESTEMIL ena:6llLeds6T Diedeog)
2_eTens SLGLLMBS6M6T c0&6flL60&6T GLDMEIAWLIT6TN)] eTHLGOISNES STTETUIDTES HeMLDEGTDS).

N FHETUUS85CHNMINHEUTE, SH6aus&TUIe] HedLAMMSMmeT S LIGSNeT auTEBLE Bineiersdler 2 artars sLELUTGS6T
aBILILUNS Lflsed aummsasTeTariLLBLILIID, 2 aTens SLELUUMLIET Lwsmid) OSmLiuns STilrmueinrersnn sMeliusne
eIlTUMTSSLILIB6USe06m6D.

B LWeTUGSSLILLBeTeT &IsELE OsTaTmasaflargib sansSl® wHUTGsaNargd Bumub wHMID WETEDLDE Sl6Ud S eTTed
GmesaTemLILL BeiTem FLBSILLL eleuaflILIBSS60s6M6tT eThHLEHLILIEHLD AIIG O\’ L g,

B FOLAIMIGET 6060 BleneosaT &NIewIons Bnearsdler SemLwnng LY OSTLIUNS OUN(HenTenbuiles MHFFLDNHM &65T6HLD
SreILGHTHST ereyid 6fLwib OFTLILTSAID OUNHMISASTATETILLL SHHHLG SpSMImisafler SleliLienLuled SHE0TEHS BEHSNS
Bnees e SeoLwpns SmLIL OSTLTUmeT SiglitienLullener FELESIHS aamaTadle anLLWLS SeTenD SImefehasIiLLlLg).
Bug|LoNeTTeTe| BHIFSFWIDHMN SEHTEHLD 2_6TaT6\S6u eeurenmed SilomefsasIL@LnuieT BHdssanmiseeiled HHg OSTLILNS STeuriLGLD
O eueMUILIBESE08:EHSHS 616015 HEMSSHMII] JiN&msullssr H66tTb OFQIGSLILIBGSH6D CeuswT(BLD eTETLISIL 63T SiSSmaEI auaTlLbGSS60s6T
GUINE|LDNEBISNS SemDIWINS CLINE) 616018 S(HSSlement Sfig) LDMMHIILIEDLDS SIS C\GSTETEHS60 GeueTtT(BLD. ereleuTMMUTEHILD ETHTSHTE0 FLOLICUTRISET
Si6d605)| [Hlemevdsafent SieLiLienLuTed SewLWINTS SBLIL (PIeY&S auT&HEaBLD.

B oeellL@SSeos6T 2 6meflLL B Fanmissafer FIlILeugEer sLLepbLIL NHNILD 2 aTeTLéSW ST GHE 2 LLBSSILILLEIL 65T
INHHS SHQLILEDLWING SHeWLDIES LIFILDMHDRISAT DHNILD FLOLIGUMRISET 6IIMIBSSLDMe euenasuleyd BAHwimes wpepmulegid HFls sapmisseied
2_eTemLMRISILOTETE)S560r LINITLLLILILL 8.

616015 SemTSHMIeNeTT GLITE SEVTRISTERILILLL APSEILILDITET SIS SeRTBLIRLILGET, LITSTe 2_6iTens: sLELILTGS66 LevelemisaT hniLb
TeneoTlL 6flLLIMISET STLILNS SLELLNTGSmST GLoMESTETEBLD STLILIS6T ML jevorTey L LILILL 63T,

2. genedTill FLL IDHM|LD RUPMIGM|SS6D CHemeuseT LMMiL HN&ens
2018 SpLd Sp6mTigetT 19 Jplb B60&:s G5 HevussIIeY FLLSSH 6 LlesTeubLd C5emausaT OSMLILITS 6lG&FL ayMLINBS6T 2_6TeTL MG 6uTmenT.

2018 pLd SHEmTIQeTT 19 Jplb Bev&is CHA Sevrssle)] FLLS ST 12 (3) LNfeled GMsgemISSILIGHTD CoHmell BHEHHES HeMLDUTS, 6T6815]
SiN&ensulleT wpensot L jeTer S IATTLLD QSTLTUMeN SieliLienL LigHuled sfeufissLiLL Berer sfliLwmisefesed gmLIBLD Snésmisener S6flibs
SEMSSHMIIOEHES CHEMEULITE HMEMSHFH| SSHEUCOSHEBLD SSATNOILIBSHSE0HEBHLD ETEUT6TTE0 EIIDHMISEISTETATLILILL S| 6T 616018 CENSHEn6sTS:6MenT eLpeoLd
SnenTésalowl a1ensUTled 2_fweum) Hlé) Sinsensse Himjausgdlemmed GuemileuriiLL BerTerneor.

B 2018 Spld DhemTieenT 19 Spld Bevss G5 sewrsamie) FLLsSer 6) @ @ NNefed GMSgImISaILGHTD CHmMaULILITBEHEHEHE HeHLDEUTSH
BimieuetTSSl60T [Hl518:EaDMISS6IT (LPETTENETIL 61(HLSSIL 63T BeMFHEST(DSHETMETT.

B 2018 D> Jpemiigent 19 Jpld Bevs:s Cadl sesanuie) sLLsHer 6 () @ (Ewe) NfeNed @GMsgImIsaiULBaTer CHemauLILITBSHEHSH S
SIEDIDAINS (LPETTEMETTI QUBLS Hl6d eraurenrmed eflslileny aFwlwliulGeter eflLwmseT soFUlssUUlBGeTer BSls samnms sefled
2_aTenL&&LILLBeTerrent.

AesrLmDUILLL QFWHUTESET LDHMILD QWIDMISESTETOTLILI L ShSTImhiseNent SlipUiLienLuleyid QWIMHEwTemnLDUINET 65l ILIMISEHSE LLBLILGSSUILILL

auensUIgYLD LT6TTEUIHLD FaMMISHEEMEIT (LPETTENRILILISNG CHITHHBLD 61emSUTCONEDT 6IHIOILD 616015 HEUTTSHMNE 2_6TeE6fledenev.

B 2018 Spld Sp6wiigedTt 19 b Bevs:s sewrsaMaF sl LsHer 12 @ Lfleled GMlsgmrssILLBeTer C5enaIlILNBSEbHE HenDalTs
Bineuesdlenr uswfiliumen FewUulen ereuGTEDID HMISHSSUBLET F6nL SMLILGemer Guenfl e6i6lls RUUBSHISAT OSTLILNSILD
CrmewingGeur Geum) auflupenmaaies 2ergGeum IUNgleuTesr OSMEEd WPWNE] MHemev&EH&@ LMLDLING SSTLITL STeTLILGHETME) eTenid
efluibd,

B 2018 Spld SpeutTigent 19 Spld Bevss CHAW HewhaMle) FLLSHSeT 12 @) Nflefent G gImIsasLILEGH D CHmalILTBSHEHSHES
Siemeains Neraipl Sasnaflllienu selibs aCGsaibd sWUBSILLL apsdleoner LD Hedeog Mmeuensser LewmfliLmerd
seouwilenrned e@ssLLLBaTeT Gam gCHEIL UG Siedeog eNGFL gNUTBsHEHEHS PMEFHOSTRSNS auensuiled HLK S
O\&MEIBaTENS TS,
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&L eflSlpenmsesLissiiliLenrullest SpOmILILIGSS6ed sflugid
Be0&aD Tres12 bHMID 2003 K6 2 Spd HeHw e Binieuess Hevt LewN&HEweT GMIMBISTEd WHMILD [HETL SiTed
Q5MLPled AP &MHM| MlBLSSHest 5.1.1. LbS O5MTEmEBHTEGLET FalQUISNS (PSHTENDSSIOID OEFWINISNE

GSMMBSLULED epesimrewi @ sTeogSnaener 2 585s
B605GHMT 2_TOTLSSI ol LTewTenD S LEILDT6I emm
sSwfss GeueutrBEIDENEILD FIMICUETTSSEITTED Fal L MTETTEMLID
Sl awnestm) SWTRHSSILLIRIHES6Nedsmed

B 2018 Jpld SpenTigent 19 b Beos s AW semsanuley FlLgHler 12 (@) Nflefed GMssImIssILLGaToN CEHmaIlILTBHEHSE
SIEMLDAUMS; BIM|EUCTTSH6TT SSGIEUMISHET, HLEMLDSET LDHMILD LIEWTSEHEHE BenFHESMTIPSNS auensuiled Lissflummlulererenip,

B 2018 Splb Speuigent 19 Spidb Bevsa CH5AW HewrssMule)] FLLGH e 12 (&) Lflefled GMsgemIsHILL BTN CEHmaIlILTBHEHSS
SiemIDENNS MIM(EUCTTHH6TT CUENTRIGHENET Sl&SHEOTLD6eN (pemMUTRILD 6MenenisHMesTNG:s (wpemmuleyd LwenMISIOSS wpenmuileyd 2 Ml
sneolIu@Hulled sOUBSILLL FLL 60l6)LPennEHEHSHE SIENLDAINS EILIMIEDS HLONISMSSMET GLDMNESTENT(B LWIGTLIGSE S6ed60msnip,

3. JEMEITILI SHESESITIEY SleusSnerflLILg6r

() Bermmuiey Syeuniged SHIHLASSILLEG HeleurenieGeoGu Hlenmey OFIWNILGSHHBHS 07 SHIMUIFS ShHSHLLEISEDT Blevmey O\
APIQWIMDED BHHSSILETT IimieuetSHlett SpTMUIFS SHHSHLSH60T umuTleonss FLgSHEISHTEWIL QUHEUTUISAT (LPEITEMEITL QUIHLEMS LINTSHELD 29eLp
SEODOUTS SITETOTLILILL 5.

2y Bemmule) SpewIGSHGS NHLOLWSTES BineuesSlented swumisasiulL asunHUTLG SHLLGS paTamel aubLESed Henmey eFuiw
GauewripuilHbGILd Blenmey OFWILILILLTDE GBBS 07 SpIMUIES sHSHLLEISmaT Henne| OFUINSNS eh.11,441,384 @8166ULLIQIHHSSI.
steieummmuilenid GomLIe SHIMUIFS HHSHLEISeT Hlenme| OFUIMSNES THTLNTSSLILIEBLD STe0sLLLD OSTLILIT6 eNLIMISET OFLMMILLSSH6d
2_6TeML&SLILILITENLD STEWILDITES O\FWHEI L SH6HT WpeiCamhm&ens AIIE s Guieoshledenso.
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E\BaTENS HNENSHSET [HIMIaISLD

SEEHSMIIE| HDHMSHSHSMET LISeSmILILISS6

2019 LD Sp6uTIRENT [HHSFMMESHHEHHSHTE &HETTEHSHTIE]

2. gementll ELLMISET, 6lElLpemmaaT LDHMILD RIPMIGNHSEHEHS BMEFLESTRSSHED

STLEISSMSMET Sl LD

O&MeTEns HNENSSHET HNIaUSSSH6T O1STMEEHTSGSHL6wN HMID PGONLMLKSEHSES NDDINS SHITUIES OFEWNULTGSEHS SHT60T
B605GHEHD GN&EHTATHEDBLD 2_6TeTLMISILSTE P SheuorBHTe0 Spumuisd Mlapsd Blraeonerm (2018-2021) swnflésUulLg).
GBS FH REUOQITH QIBLSHNG aggiauns Gomup Sprmuisd Mspsd rviredler SpUuenLuiled swnflésUulL emELTBHS
QFEWNSILLSHIL 6T SalguisTs RbS SpIMUIES MSHEASSH LD 2018 Spld SLEWTIPEDd EIHMATENS HNENSHSEIT HIMNICUSSSET SHEHENSHE FEDLISHS

FDTUASSILLLS].

sers STuieureniseflenned aupmisLILLL 6N5LILDISEHSE HeDLDAITS epesrmTeni® smeod (2010-2027) 2 ataummisLILEL alensuiled
swnflsslulL efifleurnes Smueus SLLLD 2020 Spld ShEwTieed IHENLELDM 1 DHEUS| SHEBENSE FEDLIS Fal L SHNS SFDIINSSIULLS).

3. Ny seTSHSLIeY SHeuFTesiLIL|gsHeT

() 2019 Splb SpemTiged MHlewme OFUILILILIL6MedemevaILIenT SiNM&SensullLliLGerer e sHhSSHLMSET aSTLTUNer efleurmiserT LereudhLd
SiLLeusnsworuied GHILLILLILL BeT6rg..

sHSHL GHUIE  GBlyseT

PJ 314 SLILGESS SMeold 2020.01.31 Spid Had) HenmeuenL A b&Geu 2019
SplLD DhEMTIPEDd HHSSHLLLD (LPIR6N&ES QU(HEHEO6m60.

PJ 316 SHSIHL Lewilsar 2019 Splb Sp6uTied MHlemwme)] OFWILILILLLS)|

PJ 312 2 W9185 EMUINETDI HEPLOLDHN SMEHESEO SMIETLDNE GHTesiiiL

& fenevisefen sllenereunsald H& eusHieNaeLd rHmeusss e
5761855 S,Beons&HaIMHAIN6T LN L6d HMLLILSDS HTEOSTDSLD
MU LSTEID SEHSSHIL Smeolb BlessLILlLg). 2020 g% LDNgSded
SHSHLLID 1 TSHUTSSILILL S

PJ 284 20199hD DHETTTIQETT (LPSED SHTELETITIQED LTSS QWFWILILILILL )

PJ 315 1@ 2or wisi6or RUILKBS Smeold 2020 eILiTed NSSHE0 (PIREIEDL EUSTED
SHSIHLLLD 2019 Splb Sp6mTIQED MHeMMENHLEULEDEM6D.

2018 b SpewrBLE RUILTIBmSUTEd 2019 Spld Sh6utTiged BIMICUETSHE QUIHLDNEIILD HTHMISES 16¢d GSEDMENOLIHSISTENS). H6fl1&H8 (PRWINS
SNICTORISHET BIOSSIDNS 2019 Splbd Sh6eu0TEed THTLMTSSLILLL L SHSSHLL (perreipmlaser CHMILLGSe0SIPMISLILIEBEED STDSDTEILS).
B5601 flenereuns LS s hSSLLEISH6MN6TT eLpeoLd eTHTUMTSHSLILILL SIHSSILL QUHLDTETLD eIHTUMTSSLILLL SiemTenausilL GenDeNenLIbSS).

(& 2018 Spid SHeWIB WSO (PETETBSHIFNFeOOLILILL GDLIR 7 SHHSSLLESET OSTLIBHSID (PeTOTBSHIF 6156060LILBOTOTSIL 68T
aETUNTSSLILLL QIIBLONENSMS LLTHS O\FWIS OSTaTOISNS BINICIETSSIHES SHHMEd SLigu|aTeng). GMLIQ SHSSHILLD OSTLILITEN SSH6I60&6T
2020 gLiged DML O Spld Fl&H SETSBHMLCUTETISHEHSHS LIGIT6TEh&6D eLpevLD SHEYILILT emeus:SLILIL(BeT6reor.
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