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Plaque at the Entrance

This Pharmaceuticals Formulation Centre for the essential drugs is an outright gift by the
Government of Japan to the Democratic Socialist Republic of Sri Lanka as a
token of friendship and co-operation between Japan & the
Democratic Socialist Republic of Sri Lanka.
1987
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980 &CH DOMMIHOODCE NOMD GIYED O@NEG
DOH) R QYR5 JMNBE gasHe OIRG cONCOH @ O
QEDr) HOBNO RIOD OB BROE.

VENMDO 0B NS T OIMHORD QIMODB ORB &
OB Ded Hscmnn SO gogan 6aogidd 1957 gom
49 20 ®ORIB) E0830) BB (O6H 1987 BEBCOHE MSEK DIBR
HBECH 308ND (SPMC) 63000E HO® RE. SPMC @ Roancd
IBIRI0 65 YD O RIBR HBCHOOD O DO
DaMNGE O3 0 O BMBGH RIBR OO® FDOME O
B0 DOEG VW GO BB BOG 862 HBNeHE MOBG.
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DOTM § QIDORNDE GHNOOD 6O. DOIND BHSD
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668 B B B 8 coine @uedod
NS

6eOEs CHBR QHEDiE VD) 6oOESD06HED B RO OIBMcd BYDCBCE G6COTH
OePens d® 68cHID-08 660es demEck® (Medical Academy of Sechenov - one)
GAENE HO) g QG BOBH nMO FOEH HOM RECE CHCEINNCE BB
GOYDGRES.

AREE[0 BB COINGE FIHD MO 66OTS HERMD 6RE MOWYE MOV BB ENRGHE
2007 ®@cd 5S dee)don o5& 6OHE R G0 B eI & g, O
RBOIGOED 66OCS NIINCHT 68 COINE MADCHS BB ceIs BONNG ¢ DY
06 EmNoe® gie). @F 2009 DECH 805 NED 6OINGE, DRI OBDHEE HES gL
6630) Go®GE GBI MO G, B8 G Rom) RIBEH HBBEH BeIOCO BEMBEDOE DBCHS
2019 96360 ©0) 6e3DB DOB.

Bcmce)s Dslee Bacms SoaBbOb®
(a0 a1 )

doceee, 6oOcy AR DoHBDDVAD O GEINIODBI HeENCHE O8O 33WO Ad
BEroIcen 68 gows 0 gud By 660gs D BeH g dmeD, MQ 3
69566 B8, AAAED HTQ6O )8 e® 2005 DECOE G oo GeALSDOIRCE) De5IRGH
B8 DKeHH HOWE) MO &L

?8) DODNHGHE YOMINEND COILHOED GENWNOBBLN HCBPGH 6EIOE HOB. 60 B O
o0 o) ®O) Oy MEED GBI NVCEHIBCES @ RN 6oOEBDOIGE DLHIRE BHOM
BCHNEDD 660y DeBIRBDVAD eI & Gi). BYCH HVD B OB $HEH COHO
HWHN0 BRECYD OINOH gmod, 2000 DECOE BHCE) BHEEHDm BOCHBIE BTH
08 60NGE 660cs DeBBODVRN B8 Eon vXm RE. H6ONO 6OIBE PEBCIEWS
CaNCES A OBBwHE (The Royal Australian College of Physicians) & c@an gBoncd cancESE
Q0 cOBB® (Colleges of Medicine in South Africa) @G®) 6©900 BHNBDHDG B0V RE.

@& MBBS (cang®). MD (cong®) @& MRCP (UK) com gmd gioddons 66Dgsdiison
BeE6wE (American College of Physicians) &3& & @otn 66058066 BesE6ws (Ceylon College
of Physicians) e@)8&mGw8.

e, ©. OBt PEERH Dusidn
qaBoe

06, ©. OBIED ERERD 0HHVE 60 Ox 8D HEPEO BB CCNORCIHRCO GBHS
GEIRNEODE DBGES GG HOB.

gl (B spdtngd 960 SemEOGH) HME coNAGE 6B @ o) B0 SOBRH
PIEDNCES Y5 HEVMHOMB BEDC DHCRIDH RR) L.

gl DoMINABE GCNOmCIBHCE Dnone SDDBHOVED OGeW 680E MO e gad
MNBIE CCNODCOHHNCO OHAMNDNOME GREE MO ®O Y. BOE Gl O GAD

CCRNONCONNCO  Howens gaHd 65 gisoedds 6RE ¢ HEPMaN0 Owo
\ GCNODCORNRNCO FBHB CREE GEOE MO o). QWED OIBGW gEwsIN0 DKM HOGH)
G808 B0 605N NDYDCOE gl 6058 CIBENDE B.
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668¢5 (3.6.06. ROCE® Doen
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669es (1.8.08. BR0B® ™ £M0 G Rom Vs BIBE HEKD &0e3ded (SPC) e
DR EENEEDOG 66 HEVIMEO GESsHIBOOW GRS HOWR HOR.
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] 669es HEMD 5H5c0 6606 MO gL, ®O BF 2008 &m 2009 DVEdR @ oo
R 0500 960D BesReE 660es ® 60 Ocx) BAcd Oye B Fowow MDIMED
) DOMNOEOOCHR) CRET GEDE HCEED.

8.8. OBic Sxvos» dmm)
Gass®

98. OO OO OB O BIBD SHBSEH INCO FGaH® OMDRGE
GasI®O0cHn D%ewns 2020 =D 308 6806 HOH gHo RO SMI QHEEED)
R OEH BNOCT HODma DGGEEE D510 HEVMHOM HCAYPCE B8 DBODO

OB vgygoiced gLo.

28 HE® HOL 663 BMcD (2005-2008) BB MOG HAH IRRG NHEH BY®O
83063068 (2008-2010) 38 @ Rotn ORNVBE AEOERD BN®GED (2012-2015) gEsEIBOOW
6RE 63K DO gle.

DOmDHEG O 80 BE) B TV &R GEORH B8N &® Arike SE6RH BNGCY gixsaid
2P0 ¢OB. GO gD Bg) SHED DG cHIRMENO HIVQCO ENNBHOEE.

6.06.05). GCMODD PBBI®EG
gsue

G.08.08. O VBBVE WO BBH HBOLH, GOED & HWOH OB
GOIH6E GECOD CRHY (0:HRM) 6RE 68DG DOB.

o006 8006 BERT eHCOE conde (cBMGEHNE 6D TeHmMERE) BB B
DEVINDOME BOVHACHEH OB HEIMWO SGEND CNAG (B R GO
B0BRD FIGDNE) D) L.

G PHHVE 6VIVO 0O BB GcSONCOHRNCO BHINO caNPEIOBDIGE CRE
(2000-2001) &® 6695 OBE &) cHBF GGG (2001-2010) ganx@DBGEE)
6RE 66306 MO g1a). 2010 DOBCGE FLE BEIB RS BB BB BB FOINSIGOE BHENO
gasnie (59Z06) 6RE ®OWR) HEIE. ORIVE BT SR BB BEID) B FOTMGBOE
(2011-2017) &® QLIS , POPD &) Boemadm DOER GeEM®eE (2017-2021)
CeRR) BHENO0 CEDDDDGE CREE 660K MO GLo.
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608®
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Oxes D90 HScH 63060
2010/12/14 Eond gom BE8 55 ¢O0F 615 N0 DYCEDG ¢Hd dvaz ®PQD 869 gim.

QB DFCRAEO gAY 'gE G RN GNP 3T &) oD HEVE gOEENOGEHD GANE O B0E Y5 NOMHDONE BB DO BIEHD
oce 65E 0, 0ur 883 Sz B0 GF GOIE 58, cONEB 65 DNCEAGEHO g8 GRNCMOHB dVVKNG 500 ® GANE GO
gOEDOR ganse IFNRED HOCHHE QE0sE HBRD, gessind ® MNBO dumm D) DEMDON B8, NOECVHE 6o SN0
MO 6M6d (COPE) SO6Z605) S06mn HO0, othadd gessinl @R otdd 5csd) €0 o Husdn H300 vz ®»PQd B85
ganee OFRRED 86 81 ¢y 68'.

DB HET ©oI0D BNGH® CNDD FGBTBOOH BB GCCOHWONT 6O5Dm § oM »TYOH GNSEHOE oy EIACD
&) NG HEEIEHE DO BB DBS.

Co5) DPHOEDE gno HE S MOMREE vz gim3DOcws HOEBmen 6RE 680 GledPDRD 6HENE § g0 GRS & 6ZBG
66OES GOITNIBOE GD) GEBHDO dOMPOONT B0 GEIEXHGE Hdowana 6RE 6P AlEdd RO BnmE & gim.

OS5 DR HBSLH GBNCO FIONNG 0 DIBD HBNLHG, BIBBD &) HWOD OB GOMIGCE HND OINIMOOVE ¢ O
GOI0ER6H HOHBmenE 6RE 60 Cledd RO BHeNE 8.

oz HBQ6O HONG B I VIBR HBHEH B06ID6O BMBEHDOWD dw@M®m HTY AedT BRD eHeN® .
2021 grs DoeG E v BB Aledd mme (03) BB &o.

2021 8630 B ®BYO 563,

. 2021 GO0 86 80 2021 &iEoddd 96 cH) Hnsd HOH RC gesand dudm Hde) 6 cond) € b gt o8 6o
GEBNODCOBE) SNEBCE BERHOL gDMNEO 6 MO D) HNCE HOD 6T GOI¢ HEDMMOHOG B8 66D &1E HWNO®
BIRHEERO e &0 gla.
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e1ead® 8060 oadicws (ERP) e cden 6andgmot dc 50desmnds 8ERT 6IRHERD 6K gla.
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PEDED NRHG (1) IHE DHDCENDG, HOOLS ® ME® Y5 NOMHOME BB HOO V6 PEHNEO OB SHOGOEHCE)
(powisads, 660G, BrEEdncds, HDCHIEDES, OB5G 6B BHD) GHIMOD BNNGE COCH) HEVMBOME DB PEHH FLBHBIG
636 SRHE DO HO BECORB.

3063082 ERY 60N DD gilrnr® MNRE B8 coOn RIGA.

gase® OaNR’

gsa® OMORG HEIMBOM, BIBACOE, 660cs depd, GoRIMOME, Y5 ® BOMERNG (17 HCBYNHHE) Das)Ss 65 gcIBD VBR
BEOREHOH) BNEd RREG.

dNwD gaBEe0cH: 05 BMOEDOMm 66 DAIND RO FRENBOOL HHO GECHNCHS FarEe OMDREG 605D 68.

NOECOBRD BEoD) MO Gid gOBMDHE 6 KOOl GLEIEHDOW OB gisa® OMDRG N0 cendid OHE ad gara®d OTNRE MNBHO
Aleied. gdsr BcOmE Bowe Aleddn sididvde 0@ HOH RIGR.

606RIDNED @D § MR BOSCACH HE giw® OFOR LD oz SR,

HEOMMMOLN HVQD

3063018 DEPMHO DTV BMOE BHRO BoENCO BMIHOOW BB ceNROY RICA. FonRD HOY HEMDS OBICT BoENCO
CENODCOBY SIS 838 HowiTs S 6.

6065068 OZ6AL) MOWR) BN O OB, EHSHEVG SO 68 cNE MNOGH oYY HHEdn SOV OB gdss 860w 8BV
B0 OER0 geg HOCCHHS garad OMIRG 60® 9E0nn SO0 € ®OWH HEVMDO HVQD 6T BecmcO.

DEVMHO HTQD NBO SLEIGD.

S Q0

GRS DERNGE BB 6N MO NVCHIBCES 636 N&s Y5 OHCED DRD gumRd dvone HPY 86D gio.

domm HVYD, g IFORE O8® o3 GHCOH g0 BBNCE BNGH 5O FGBHBOO BT CLONRNCH GBHDD 60. g
GGG HEEIEHNG HOH GLHBOOM HBVYCO GME 6B.

30630168 BNV 0B HOO 636 FIOHBD Brdim HVYD B8 SDIDND 0T RICA. FEBSIN0 DKL NOEES, dKam HVQCO guREE
9% BECBR MmO RE g0 Ko BIRIEPD gxd B¢ 6a6oHm gm0 01 BOMMBBEDOGWCE CiHnds &0 ¢ 6T 6HmGO.

GoIR MR 50Bcder HEE dudm HTVY AleDD HHE IDWES. dog HTYcO NN B9 g 15 & e gim.

POEHEDESCE HODHND 60 coe DndP

N 6OBGOT OB BB ceng NG B8EQER, gBEG OB 6o MY BB CACHHDD HOY RICA. OB &) BeIICD gisH® DMORS
656 DHEDMDOLDD) PEDNE NRNE HOO BOVHAGED CODB FBTBHE CRE GRS FRBTBBEOD) YCR GeIMBoGBCE O&) ENANENEOEOD)
De&0 @) 6O. GO0 DS BIMRDZ NHVBH VM, MXVEH MY, V8D GO, VT BTH) BOE O §ITH 0D gdewsesw DERD
QE0®) mOY RIGA.

G5 Q5 BOHND oD gld ARG 53N HoWBNRS HowiEH® HOHM § DHOECONRE 65 D6 DD INNBYNE RN D6
BECKD gL.

DENCE BOEG, R D), BOdZ HOMD GLHRS V8D O NOECING HoWIBNEHCE BBICRIDNG BCH QEOBE HOT) RIGD.

GBE DNSNOEH CRE BoEDND NOECINNCO 6e)E ANSNO BTH) OB NOECINY wnom 6300 (COPE) dudiy @ied.

cOan 5fosée
606306O O BHBHEG V&N ENFIENENOCH HEDINHOI GBI GCNODCOHRNCE HOGL GG 02 BHYD 32N GLoD.

gisa® cODH 68 gonms EOo) YT gRGE 06 5z SO O B0ed) DRD e cOmY) &) Edm GTH O DRCED 05 ScHVD
6607 RIGA.

6630 GO s B0BIRY DS DRE NTH DO OEFH EeNd 83 BECHR MOH RC DY DRGH RO Yo FOIMIBCH
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FEBARN0 SRNG
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80 gOed) ¢ RIGD.
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Y5 oG BOVDACHD GaEHBDOcE DOSD, 89 gor 48-62 6 qIRRd MBS H0mCD BCHD dOMBOONCH DS BHEH
cOnE 6O.
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a0, 08 890tewEH & Of HOLY FIHRED BECGR DE WAHG.
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O O Holgd 066 gud HeoEm 666 & WO 6asd

GLeOmEREs a0 BP 8.9t 250 37.800 650 D08 USP 8.6t 300 5218
GIeNBDBBED O BP 8.5t 500 24.325 6EBREED 688 BP 8.9t 40 218.000
geiceNda gdces 638 BP 3.4t 100 143.100 GEHREER o8 BP 8.9t 80 336.000
g1e0)Ne00s 68 BP ®.4t 10 193.500 Q56ENcORES ®OR BP .6t 25 8.000
&160)e00 68 BP 8.5t 20 88.800 6RO 6eNDBEO 68 d.®r 50 333.200
gLocaNeRE 68 BP 8.4t 50 5.000 cORHNGENE 688 USP 8.5t 500 1.440
CRBCENCEIE 658 BP 8.5t 2 54.000 cORBRCEIE 688 USP 8.6t 100 8.000
c0E8s 68 BP ®.9t 200 24.750 6O06cMI¥H 68 BP 8.t 500 39.229
66008 6u8 BP 8.0t 10 54.600 cOQaGERCEE 68 BP 8.6t 400 11.600
DOERECNCHE 658 .G 75 2.200 500085 68 BP ®.5¢ 30 0.222
DoRHEBES ®»oc BP 8.6t 250 36.400 P66 ®OE IP 8.6t 20 59.160
DoRDEBES »oc BP .41 500 29.050 810806836 668 BP 8.t 500 308.396
Bacoicemets 68 USP 8.0t 250 1.500 OcmHBONEE ceHBE 688 BP .6t 250 18.800
80080 68 BP 8.0t 200 2.080 GcoBcEcRID 68 BP 8.6t 5 126.000
6o)-JeBEcEIE 688 BP (0i&80) 5.750 CENGERIE 658 BP 8. 40 23.000
DBRcRIcCONE 6O 68 USP 8.9t 50 85.800 BRVROCIE 68 BP .4t 2 69.600
D30w6e® HCL 6s8 .9t 60 31.500 BeB0conREcDI 688 USP 8.0t 25 25.200
BE0woe® HCL 6o 8.4t 30 46.500 56)BES 688 ER 8.0t 125 35.700
DRGHBE YRS & BP 8.4t 50 10.348 0BBeeCE08 658 BP d.6t 5 8.250
O2REE MECWO 68 .4t 5 108.000 2196E moe IP 8.5t 50 2.496
06N 68 USP 8.4t 20 121.500 600s8E 68 BP ®.gt 40 24.750
ORNRDEEE 803 USP @.6t 500 9.625 800 d co® CHF 78.400
aceR6Es 68 BP 8.4t 40 60.000 9003 d 6s6 BeIHE 27.000
COIED s 68 BP 3.4z 1 100.000
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2021.12.31 Econd) gd6s) OB HEM
Boed gous @ cia OBeE OEE)

[ SRO) 1 8,538,944,511 7,647,780,487
Sa:md 808 2 (7,102,322,995) (6,280,757,124)
2E RB6 1,436,621,517 1,367,023,363
6O cOHED §1e)Ed 3 14,370,344 6,979,051
“ooeD ducd 4 (244,271,572) 247,137,830
S9d® 66 cRe)RD6d Siked 5 (09,186,789) 9,137,643
a5 60cnud dugd 6 (18,719,274) (10,706,666)
6O6HED @®HEG 1,078,814,226 1,067,020,275
Qe 80D 7 (278,895) (509,716)
&5 PRId 8 156,792,127 94,487,180
g 600 B 1,235,327,458 1,160,997,739
g Sued 9 229,141,993 143,633,421

DbBG BTH RIBG 1,006,185,465

1,017,364,317

Se3809m &8 BENGG

DbBG BTH NG 1,006,185,465

1,017 ,364,319

(-) porsie @o/gRn 9,873,540 (22,227,485)
O eSO Wd e B 9 (B) (1,777,237) 4,000,947.00
Be eBc0s oy cOas SE6om e 8,096,303 (18,226,538)
e 9860 og O Ond BRSO D 1,014,281,767 999,137,781
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2021.12.31 €20

Boed gnus @ i OBGE ORH)

05)t®

Som® 6O DB
cEBg B0 &) OO
gedsass OB

OB Somd 650D DD

680 608 »E B¢

oGO DB - QTHOD
-(3%)%)

S50 DB

NG

6OET B GO FudH §3) GE
Q0® 6©Ed

O QB OB

Qo) B gand Qg

g9 doia®

HOH EIDNG & DO
goaco DEIRNG

NGB DOENG

Oed) OB QBB

80 oD DEING

Gom® 6Ny MO
CE30® B NODO
DRV g AOHD
JICA ane

Gom® O
6OET B GO 6HE G G
6086 g5 dg

10
11
14

13

15
16
17
18
19

80 oo HENEGE & NODT

2,974,013,880
2,299,428
1,331,299

3,184,266

82,892,316

1,624,026,442

OB HoEeNd - 2021

3,117,911,777
2,570,308
2,147,321

3,233,254

81,864,132
13,970

1,338,464,075

507,636,481 230,633,684
30,642,190 12,001,846
3,452,508,242 3,040,316,966
1,767,448 554,452
5,616,580,803 4,621,971,023

8,680,301,991

7,829,711,784

850,000,000 850,000,000
690,079,000 690,079,000
4,589,998,197 3,686,214,826
5,280,077,197 4,376,293,826
110,331,838 106,799,809
219,013,634 167,206,928
2,416,094,044 2,416,094,044
2,745,439,516 2,690,100,781
556,216,467 677,033,320
98,568,811 86,283,856
654,785,278 763,317,177

8,680,301,991

7,829,711,784

o0 Qr IEENORD ge)R GIPNOM 35S 8Q goa 27 80 33 ¢ad) gia. Oce0 cOD Y BENG BECHR HOY 65 QEDE HOD
00036 DOE gilrme MRS O8% o) R gm0 600 QYR8 TINGD GrH® DIMNRCH gHANHEO YN0 e 6B 06K
0B GEBONCIRROD ¢ QE0BB MO Fim.
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2021.12.31 Econd) gdea) dbeE oTwH
(Boe® gons @ e OBGE dDES)

2020.01.01 €m0 66®® 690,079,000 2,761,709,650 3,451,788,650
DOBB BTH BB - 1,017,364,315 1,017,364,315
6025 BEBOM LD - (18,226,538) (18,226,538)
9o B8O PIED - 999,137,777 999,137,777
Om) NANDOEGE 6O SIGDBOEG - (24,632,603) (24,632,603)
680 DVBCH ©IRYD - (50,000,000) (50,000,001)
2020.12.31 €0 66®6 690,079,000 3,686,214,824 4,376,293,823
2021.01.01 €20 66®® 690,079,000 3,686,214,826 4,376,293,826
DOBB BTH BB - 1,006,185,465 1,006,185,465
00N DGO B - 8,096,303 8,096,303
80 9e80an 0D - 1,014,281,767 1,014,281,767
e HFNDOG 60D SIEHHDE - (100,000,000) (100,000,000)
680 BOBEE ENERYD - (10,498,397) (10,498,397)
2021.12.31 €90 66®G 690,079,000 4,589,998,197 5,280,077,197
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2021.12.31 Ecnd) goee Dben HTHm
Bue® gons @ e OB6E ODES)

OB HoEeNd - 2021

GO0 Smaond OEY dank 8 e othess
Qe 65 g6 do6e gEmREHD 680 GER EBG | (FRING)
600 DOBEH OIRYD

OLRYd :-

B0 DB OB BB

BN BNOcHIBD BBOUS

ce0® oen€ BOOUS

SN0 D50 SHIO 0 B/GRID

% § o gends s B80S

CNE IO

OB DEHODG ONEDT BRD 660 RGBT G

;OB e ghavEHE cOne B
oG &8 /(B8) B0

PMENEEHCS &) gudnge) 6Ed gt | (B8) 89
DT OR 68 680 KPR &f / (Oi) B9
RO OR (g8) /OB B0

6RcHET OEY) NG § YL

)HOcDIBD 6O
20 dg 66D

GOcHE® ORH snaw § GER 8t

oD HHanond DR sans § fe onwns)
CHOBNED FIWISH (B0 - &)

B00 OO gHOD DO D

60180 DB BBFCRB R PIHD

@C CNEG

GON Bomd 62NOH DB O DB

@ouise §mmond ace S € GER gce

8 Hmmond 8 gnme § Gee ooend)
o) ENFINENO SIEDHE

@ Homiad ace adm o¢ L e

8ce oo podn gecde aLd O/ (gf) 80.
Dbe6 eoBem 26 66 PO Ged
Dbe6 O™ GeE ® PedD G2 (B0HD &)
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1,235,327,458
(10,498,397)

167,292,301
6,447,492
9,611,983

(6,187,150)
8,891
(152,611,692)

1,160,997,739

189,400,649
6,415,695
8,065,592
(107,745)
3,122,097

(87,837,692)

1,249,390,885

1,280,056,335

(285,562,367) (296,176,385)
(277,002,797) 1,962,180,490
(18,640,343) 9,163,670
(120,816,853) (287,678,778)
547,368,524 2,667,545,332
(2,653,905) (4,937,725)
(166,827,569) (123,608,519)
377,887,050 2,538,999,088
(405,514,091) (2,553,811,909)
(24,097,640) (37,500,997)
6,187,150 127,357
145,934,507 76,317,141
816,022 607,106
(276,674,053) (2,514,261,302)
(100,000,000) (24,632,603)
(100,000,000) (24,632,603)
1,212,997 105,183
554,451 449,268
1,767,448 554,451

Page




N8 NOMD - 2021 @ o) O)s DIBR HBBTH eI

605 (§) - PEIED GEmond OEs) SNt § gCe odan

D86 QE Aed ) O 79,643,112,742 42,354,011,747
DL BE AP B Ord (80,048,626,833) (44,907,823,656)
©ER e o (405,514,091) (2,553,811,909)

©00 () - 8c¢ on Pusid &e

Roz) Rozd - OFHOH HND 44,313 53,584
Roa) Rowd - PIRHD NN 1,512,315 192,301
VDS Diond - OBV DD 136,590 136,590
VDI Diowd - PEED DD 7,559 111,546
R 0xBG 46,671 43,020
09 e CEew 20,000 17,410

1,767,448 554,451
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1. PEaEs 6OHOL

GEE GIMOFOL

O @90 HdecH BB 1957 o 49 O MOPH HEOD Bo8d) 9D GO6H GENBE MO . 6B OO GT 6
CaNBRIDR MOGH gozd 11 €O BNNCEH BHD) g8 OB E30e3NDE.

2021 ceen®0 31 A8 Eome) gdes DOBK BEEH BoedD Y5 Yot B8ECKE HOH a0, 6O Y5 gan® BRD 2022 600 24 dn
o) gisnie OIMRRCE gnoBe RO gLo.

8™ §enond
gt® §uenomnd Dsice,

@) 20 9850 6B O MWIDOEHO, OIB-CBITOED HYCMHODOEDO 6B COND BN GORPHO GIRHED & @9
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GEZICHH 68 HBSIEHEG 6and B8O cEmm BOMERWD 658 ORD D) £ BcH HIBEHG R NS MR BNDB. gYOE LMD INRG
HOe B0 gLoIos) BB oOmed (Accelerated Stability Studies) 8¢ 55608 ©60G.

00 »HYOL RICHD) GBS NOGONOICE TNGE BB 6eNdy goo BHM 0B &R 0D 6B.
(gr) © @O OEHO 6EBG HEEIBHD DG ENOYIBOL 6OD EHE G GL.

® g5 u6rIcESD gRLds 6oN® NOZ BOHB) HO BRH VRH CRE BIOYINCL DB QERYH HE ¢ O1 BBBID DR FodK VG HHHCSB
B0 g8 goo P gYLHs cANKE FHENBHNG DE | VDD go OB E6 EMOD 6E6K HowiBHn HON BNOEIBOL 1D HO ERM.

GO O 90 BIBEIBOL cOBDT MVHCHS BIVHR HO MECOT 56 O° SEHICESH GYCHS oNKGED GEIE DIMHO Bt 6D 6KHDPO
AR Oxowe B8 O & gid gm0 O BcH) gOES MOWGH HOCKD (0T BOE.

608 e BO GiE BOT NOEEIRD NEIHOW MOBENED DO 6mAE VDD Om®) 6. O GANME BTNV MOBEENND VEPHOG D) € 5]
RdBE BHBCEED GRLHs NGB BEHENBNG BOVBNGCES ENOEIHOL BHENED B AdHE MOEENDH NEDHOB MO NED DO GeNVND.

6m06 8o Bid dvE KK IBENBHNGE BO BV 6 geIE 80D 8w M0 DO OB

23

@
@ 2022 90866 and IR0 garna® DMDRCE gaRLEe BcH) QEdHE S0 8O0 MiBPD HOED HOL) RIGD.

(i) 2021 Dv®6 Hmend eieRed® PED 12 © g5 8€xe md» RE. O6630 2022 D0a66 §mand siReicd Hmmomd DR G 0
B HHOND, SHIMBVDD GRS B0 BECHR MO 9003 SO HOGH) HOL) RIGA.

(iii) 600 HWMOBY FNHVH HOD BN cBNO PO O8. VBl (1 COD BDEZ CHIEH DD VOB 6O. GO HBHOE OB
6E39Rs V6 HEOE RO O 60T geIR HHmOmd® Hrrdn SO0 gong BdH 8 2022 dHEED cad) &lo.

(@)

@ GO ¢ g8 GoRd Gokow HBogy GOEEMOE BEGBR MOY RRWCH BOHM Nk VIOD GIRHRRD KHTB &) COETIR
QCRY BcHY HMOCKNG. ONYe, NBD HBBEH BLRED BECHBR MOT) RRZICH FGOIE HBIOILD MRHOOCHTOHE ©RMDE dR
505N GAcs DOME & O6H BMGHE, OB (HY &Y & ONCHEH MOMAGH ® NMRA g5@ibc 1Y HBsieH
DOGOI0L BINE MO BIRHERD K5HTH. 0T gOHNDRE cRS AN gisdd BedHL BID.

EOBOMGE GRE oRD gdEmNdE e gd Aspirin Tablets 75mg, Bisoprolol Fumarate Tablets 5mg, Ibuprofen Tablets
200mg, Loratadine Tablets 10mg, Nitrofurantan Tablets 50mg, Rosuvastatin Tablets 10mg (Blister), Sitagliptin Tablets
50mg (blister), Sodium Valporate Tablets @& &@memns 2021 86 & SPMC 9360I06L 68 6300008 ok DB 6OET 6eNED
®cH)) €00 eead® M0 8 g0, O gud 09 9O HIocHws BBER 2021 goeRd BIRISDD GIRES M0 RE. ONYD 6O HBTHHEH)
580 2021 BOBOGE GOET CNED RMEDD (Hexd) EBD) canend 8§ AdH cdge Hemen »0um (Commercial production) &880
cenans 80 cO0 gl & dDRBHGLHO ca)nd H6R. HOE, gLaNd HFIed goRd goww B8 Blister packs e 2E® g8 gm0 S8
Blister gig0i® ©008 o oG GO0 5O CaD.

EBHO : Atorvastatin Tablets 20mg (Blister)
Cetirizine Tablets 10mg(Blister)
Enalapril Tablets 5mg (Blister)
Diltiazem Tablets 30mg/60mg (Blister) etc.

5000, gl HecHws SHIeHE SO0 gdes OREMO EHNG 5 caNdd 09 Hdmen BDc0I0L et NMRA Emaged
gREGE R ceNEID ot HBdcH HOMOG 3D 6500 e gLl DB GORD FGowow BB GOGEENOCH CHE SR,
5BNCH GoBoH BLRED OR gl B0 CaD.

(i) g6RD gorel 5B GOTNOE HBBICH GoKoH 65w HBLHB 606 YIVEHHY 6 xNdD O ()i & caD) e HoY
DRHY) RRG.

(iii) SEBNGCH gESsccs SO B 80 ¢d SO sem Quality assurance P69g6 dig©®s 68. COEE Om0 HOHLE 5 GYCOs,
Om0 HOCOLHD HBBICHE DB &S HOWD HHdm HBHDCE () VD HHYOL 6ancd. AGED CONNO HVGOLH He) BRE BBIN
&Qees OR BOH0 QMEEH HHO SO 6O. OO HBWaO 6ee Quality assurance HRGOEEH SO ©® GENENEE. O
80606 Qe ob Hdoien SO0 D6 Him. Ocns Hocdn GO RIeh PG O BRLH 03 BLEBeOE BHHBSEH DTG 9N
20 oBGDGEE.
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(@iv) 008 ecm Hdoien gdnd gynoos Cloxacillin capsule BP 500mg (Blister) & Diltiazem Tablets 60mg (Blister)
6% 5HBocy glodns ccod i OETOR Fords BT 9CRD AR ¢ O° HIdocHmns Blister giatitd® ceE REDD F1d
gonEmos 5t (ceand 6add 59 cBxcds) i OECHR GoRDx BT 60 B QO B 6O R CaNdid DB QED
MERCEH € O Heoenns 90 cOETORD HEHD) 6em MREHE O MMERWO gnoLd 80D &) COETOR T KD send ®O
6o® BR S0 HOH VO BTHD HE GORGD.

9 ¢ Propanalol Tablet 40mg ®@t8 @986 2019 dHE6H Go®mIEIR) NECE B1dLE BOBILH B DO 6o O B il SOV Bemo
g15). OO 608 88w (1000’s Tablets ¢®m) 61.565.515 & g0 & g7d NG ® BERERO 8 ©M3) 61.690.00 & ¢1.800.00 GRE 9BR
5002 RE. (61.620.00 & & ¢1.715.00% & B ©%) ) MdD GO HBeNeHcr BDDE QHR 66NE GIBIeH 2021 BOBGE s OBHGCD B
gm0 O g3 2022 DVBE BTH) MDD DR Bo6EINNGH B MO Gla.

Paracetamol tablets BP 500 mg

60 B Bo0MB MO gdINCO & cOP HBeHow BODUS Ol1,544.445) § »QYD OO COY HBISILHG BTH) SNHEm BBD SO
gNDCHB o8 cudD DBME T gow OL1.775. 09 e cOY HBPCHHB GoRDL BED COHB Ydn gHdum B 93 6BG
BomEBE YR MO 6KH 6O HBBENG COETORO G BLBEBE @) HNcdH can® & BERO d@ Ot.1,445.00%) & 61.1700.00% 6RE
50 mO0m RE.G0 680 ¢ GOK NED RYBA 50 gRondn 808 BR Ot 1.572) 6Re Hud @0 5 HEcds) O HoBSHIED 6an® ® BERO
O ©o® 01.1,260.00 ®) ¢t.1,450.00%) 6Re S0 HO L.

Penicillin VK 125 mg && Tolbutamide BP 500 mg

50 00 608 e&cHn O Penicillin VK 125mg &sseas en Tolbutamide BP 500mg &8ss 6¢e 80am cOETOR §6RI0
QMOHV gt V0D ©OEH &) OV HBNcMHEH CHO ODax) GOETHRD Hwr) SO0 D8O 03z MEREDD PEHND HO) GL.

@)
@ cOS godimmnne (GoRD BiRIePH) QED DiBK Bce) BECKE HOCD & BorreHLH0 BH® JaM MO BIRHERD K5 RE.

. ei0 go 650 OT O DB HBSCH END & AR Mo (SPMC & JV) 3985 NMRA goids e¢
HBSZ MR HOCOT (B,

. g6ed oIR® BECHR mOm BBK REE go oKy (SPMC & JV) ®8a @980 5o gdomdons Emogod
g080nE Y GNEPD ® OO BVBW HERED 66O BIOED ForwD BB ARIGHICOITT) DB HiBMEH HOCOT G&H.

. 66OEs BIOED GoBoE O HBBIILMET BTH) 680 DV® OR 5108 QERY | GLIQD INIGS.

. o055 HidsIes MHOmNDE &) OG il SOV BTH) 6OH GLE HHHO®ES

QB DO BIRHERD ©&HDH BECGR M0 R gord IR GEHMeY QE0 BVBCE BIRED MOWR BTN B cosdR mb® gaod
06 CR FLENCONROE BOM. 66 OB GoRD BIRIEEN © FIMACEHD R®) HOKD CaNENS D) gdEOE Gld gm0 BOSE BEHGEE)
GO0 GOEB) QBE 6B BHE (B L.

20 GoOINOB DO® BT GORD BNRIEVD gz)d OnD goed dmm BRWs 3,278.208) Haw DEGH 2,743.78%) 63515 DHGHS €W HOCKD Gib)
ga0 00 gaod 5O NSO FHGINHD 6RE ©D HE 83.697 8. DL HOOIMING DE GORD DIMHTVL ON® G1B81LE BEw» 7,.910.885)
O1B6E OR@™ 6,9635 €W HOCHKD) L. 06 IEGHNGEE 6RE O mE 88.01%a 68.

06630 BOEmE R goRD Omm BBE ®) goRD 0MHY gord MIRED 60K AW candRd smd ®mOLd ¢ 2021 BdeE HE DR RE

. g6RD BILRIEICO B0V 6oOLS BIBEd Gow6Hs) G CeNRIDD 6&) GO HBNCHKB BTH 2021 DOBEO HEHMOB NG
609es BIBED Goww 6RO H 5 NCEOL HE BOZHM FIHYDD cENERIDTD.

Eg: Domperidone Tablets 10mg
Ciprofloxacillin Tablets 250mg & 500mg
Clarithromycin Tablets 250mg & 500mg
Theophylline Tablets 125mg

. go6ns gcds 58 oNR 00863 HE caNRIDD 5e) HBoIzMCW G 8 BB 6TIBWS).

. TID0 PEONE PYE D5 cB0 HBoemn NOMICHH HBBEH ®OWE B HED DB HBoeH NOMIG OO FGLAMYD
0095090 S0 MO 65)dR.

. 80 DOEG BTH 6oOTS BNBEE FoBmows G0 RR) DT FLOND DIBR BTH) gHOD® CaNG 6oDEH BIBED Gowl BB HDD
e 2021 D086 BeH) RMIED GLIdd DR B0 MG 66 (IGE SPIMEE B8 D83 iR, HOVD HOwH HBV.

. 06608 2188 COVID 19 2306 6065 0980 Sy & oogd SmORHEO 6y R ARMLY.
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(i) GO8 cal) b otk THDES BB FINOCHES HDOE BB GHE.

O3 ek SSencd BB

Bume OHEO0 aad HEDMBHOM B BEABEG §5d

ot Y
1 MSD a9 gi»a0 dom oohans 2,861.06 2,797.06
2 ©08O00 R ginAd OR D0mMHO 7,228.02 -
3 060 BsGH RC 9BR DR DINHO 5,300.78 5,410.70
4 6600 665 RT DB O MG 2,075.51 2,011.13
5 2021 8v&6 mwg OVIIGEE eI HES SOMF BIBG 1,337.71 1,274.91
NG - OBz DEEH
2021 ®v®ee ciLaQ BDAMEES AERD MO ORH BLBE 737.80 736.21
oms Omm DR
6 2021 pzesﬂg oOmewes) SPMC eiog @920 O O0anad 2.140.21 1,085.62
OBGE DRH»
7 2021 90®60 ooy INIMEE AR TS0 ey DIBRDR 3.160.58 3.425.08
QLo NI)
(iii) 000 O RIBH HdeNcH 063D BEQICO PR oY 86w GEBG MDD GOss Om godEs DIBAGS QTN QBE

QD6 HOLD) N0 TRHO RIBRAG VGG OB 68.

00 BDEOE OB BEHTVD O)Fs BIBR HBOILH BoBNCO HGHIEH VRG MR oo COBE @B oYy YRD VDG CRE
COMBBN RE.

5P O IIRCW LY GEGBH RIBH HBSLH ODMHNCE BVEYS 66 00D gdes 05 BHRY BIBR 6cBHCD HBoLHK HOCO CIED
896 SPMC g8 850, SPMC 8dse®nn 65mmos 68) QRRP0 603 eiowd HB00 ad@ds Hsics dmdus condis @9shd )
920 PDENE BTE) QD) PBE DGE® DHVG MG Didm HBBIEHGEH CaIRE BOOEDS B HBeeH HONHNDR HBHEH BEG
&me DOCHD) L.

® g5d SPMC 92 8560 &8 Hdsenn 507 RO cAIH) HBSHTHEs Icdn@d 80Dt 9BE Sy gimdnes 68. 5D ONGH
QRRY On) NG §B HBSEHHHI0E QERY OmE SNMGEHO BICSHBD &t gOws ©F).

omoed 2w SPMC 6w)82 Lotus Pharma Project @988 &docenmos pe go 985 800 i oudn 0980 Heocenns
Hdoens HOO 6acos 60 dm 8D gdNG MY MO gL VOT BTHB HOY.

(iv) GRIBDDDHCE QERPD 6OERY Bixud SO0 HOD gdss HBHCH CMNOE GORD Govw 60 RMEDD HOD MO HBSCH
NOMOGEE Nes D9BR) HBSED 308D 637) GENANEDD e BNCRIDD BVBG HE GO D) G HBNCH GHHVGHOE) BTGV
QRRY 6NERD canand 8 Gid g0 COBE BB G QERPD BORY BLxwud HOVD MO INOCHEE HBBCH HOMD YBHR
510000 e HWNO® OEVB. GoRD cONVGEH KD (I go 6RO G NG GHOBMGH GoRD HB6O MDD O8N 6B.
50 008 Oes RIBR HBBED BBNCOB HBSeH NOMD Y HOD H0EN FORD GowwO PBR FORD RIS 6O EKNSVD
S 0O ¢ BCHS DR GHG.

V) GO8 BCHT cRCIHDHNT BOccH DVBL O goRdx B B0 NS D HOE O gnd O BD VYO cixg og Union
Chemist ce)ndsien 505 D986 ORE MiHD ®OGH GO0 HO Glo.

E0euxd® Eoan (Additional Incentives) cRe)®d5H® 66 NBH Sd® O HOe O g0 QB BNEGEE CALIHDHNS 66 DD
8aG g0 B9 Hien A3 B0 B EONHED Edan BES) S0 6an®d B gie). COD g6RD YRHD FNNGO DBLIGH CRE B GLD.

(vi) SPC @8 g6cd 9ca® 50 €®) 6anddd gt DGeEs 85® HOLY) ARMDT) RRE.

. O D9E) HHBTH B0630I16D HdecHm MOENOG RO 65nd0 5 @O LD SHMGEE QRRY B0E Bndg SO cmN®IH
8.
. SPC 96 cd 6ty D gingd 80 80 OHE HBY 5t gimd goeMDs) R & Oen PR 5HBNCH BeNCOE HBBCHE

OR MO NG ceNE) 0 & OO HES QERRY MWL BLEBRD canmid &.

(Vi) cRp®bHN cOm RIGEH R i B0 go OB CMHG ®OH RRHNCH BHGHO GO MR B ogH® »ows Credit
balance x¢. O6e® @6 800 gH0 § 80 cALHONNE 8 BHCEE oD BN 6B O Al guus 68D cODNSD
ga)8ano® (Advance) 800 Bemon RRE. gomies Mo ey 886G Bl 80 08 gdes 5 02 gg)RD HcHEE grnEsD
&2)R 60 gaddmod (Advance) 500 Becmmo gl 860 gg)R 980 £ DRE 09 grrH0 geRd grs Ddmnmd S08R
B0 gid AdH. MO geIRd Mi B3O cansem B8O gl Credit balance gmn 916 B0 6RE HRH VO OG TG
800 9z O6MD BeHOE CRE CANBRD Gld).

(viii). goRDDOHm govs QYR CiHD DHMD FWNOE B caNAE D BCH BR GHG. HYD TN B GoBHB NGB MHDBGCH
6igcDn O8NP HWORGE CR MM 30D HI® Fowor QEEY B0 R 6e® GE.
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9832 COCECOR BTH) 66T GOH0 BYE CRE BRMY CRBICH ¢ GORD Gosn D6 Hd HOT) R QWGBS BYCHER Gid 60IE BLeNE)
QBN BB AT OCRE NOHT 66IY IR0 B Gom OB HOY CHNRAR.

BCcHT HOH RC BB 38) 03 gy HOO dumD s gl »dm O6RE 8 caNdRD BWOWE HOHCHY.

(@)

(i) SPMC 80 QR 30 & &0 ©368) §I6wsnis) 17 & o0f. 088 cecgomns 85 AVG &6 BPC addsiame 9F 656mot
0 =0 g, O9D BOYCH FICHITHES 15 6ConR) SO, OB 66OLH BIEED GokwrO PIBR) BIBBRD GOGS HBBEMENO BHEHD
636 GeEmd B0 HoNCE BB BTH GICEIEDES 4 & SOM.

1. Celogen Lanka (Pvt) Ltd.

2. Diyatha Pharmaceuticals & Healthcare (Pvt) Ltd.
3. Glosante (Pvt) Ltd.

4. Medicom (Pvt) Ltd.

Kelun Lifesciences (Pvt) Ltd. 80® 6080 g8 &0ces gisics) e ®i&cd GO&dS (Purchasing Agreement). 8@ dEH Bme0we
GoNGD.

(i) 2021 90®6 BER 6oOTS BB Gorw 6O BB SR BON0 I ® GRE B0CEIEE gt ghad go Purnn d8s 80 680
HBenn H0 cendd) VDS &) 0P s gimd 6OYCON DD VB BOWE) B HOVD gdGH HOT) RRM OMLED &S ®
dxoReM ®OEe) Bt 507 R dexEdn CoDoM Bee godcs ®m0y R sOMEEE gdm0 6aNdE (consumables spare
parts) gomo 6on0e R S seH 2021 B Moo 8188 covid 19 DEev® HHHOG HYGO e Bn. HOT GRS
o0 glnd cOycd Tl ewann 60D 6oNe GBMGEE 6Eed) goo O BTCH) gdss H0T) RRY coMOd BRE ®iScOT)
g0 2022 BBB6E B0 Oes BB HBSNCH BoEd6D OB HRE 9B 6¢Hs Quality test Bg HOPO »0ww &eIH®
D07 RO DD cHOV.

8 6910 GO 9H i HBSK gudH gin HBBGED BIMKH 6O 2022 DHEE QERE BGCREM BOW) HOMO LS VD 68 BO® HDT.
&8¢ consumables parts & o 508 YN MBS B D MBS B¢H 6O B2 DB OWE BFIEHE MO Gid BBE ¢ BOB.

(iii) O DD HBNCH D &) GO GEIR DR IO 6oOLS BLBED Forw 6OB) BBGH YD I8 B HOME SO BT
2950y RAM B T AleidD 503Dy RRHCH e 06 HD DOH. COBE eI IBACH B Homw mo» REcE 05.04.2021 Ex
8198 Bc VY AledcdEs. ( g0 domnm O Ot 173927 & ) 6 g0 HRGHE IR AED MSNOB BGE) COY RIBACE RS
O um® 0 95 gEol® damnm B 0127350 & 6RE gk M0 RE GOBE G RIBEH HBTH EeD1D IR DIBAG BR
VY0 96 guPd mR DR MxdD Bz §06 o) ghmo» ce B »d B ®HIY gHANEE R MEPD MRGE 62LE 8§
CeBE).

(@iv) 2021.10.05 & o 2050n e¢ B ®»¥Q ClESCOE ge)e 980 6eoms) B ©a) 6O dn. O9 O &R0 goe 8O ofom
&R ACH MNOG OB go 6OD QEOBE HOCO gaxdd 68 sda®) HO BE) B0 gD 6% & 63D MEKRDH Omy) MO BR
VYOO BR 6w HOCOH gnRoD gade ®mON RE. O g3)d GOR gy O ©AF) (F06s) OIS BB HBSILH BoBdD LD
DR DY IR VLD MHN0G BYH R 3 B0 sEm ORD 5o VYHCE PBHCABHEWLS COMNE GeND BB

v) Glosante (Pvt) Ltd &® Medicom (Pvt) Ltd e¢e gisaienddiw o8 S000 @Z001E 50wy 05 gH0 08 HEHNE 6N
eedn Hns) SO0 )R B8 R 66 HOVT) BOE).

Kelun Lifesciences (Pvt) Ltd. 658® @89 g8 a0cee gisics 3cE cu&cd Gdgd6 (Purchasing Agreement). 06 REH EeN0wa
66, © 6 107 & candel Hnd SO0 dDKmMOEE GOEcD BTHB HO CaNdiD.

@ OEIEMENOG ) B NER 850800 5Kk 57 cendg ARBB®ER cKNNIGER BBFPD cm) g &0 BcH T KD mcdRD
2021 oge®0 10 Om €2 093dnm RC 388 Do) girme IR JBSCOE gixsse DMIR gt RW giy. ORdE 2022
GCERON0 13 B® £m O5IOs B68 ¢i5dd B¢ HO® RT

©) &3 63063010 OEB GoBE 655 OO BIBR HBSEIMEOE 6RE GB6E oYL DG OO0 gdsys 9B 00 HERY HBseHms ®O, OGO
BN GOGSIMOGE BOZO HOVE.

CO0 QOF NERY QZHBCY BABKL §IOVH BOM RE6E 2017 dEcO HBmieH gdc HOCD Ladne 6RE GEo® cdcmwEd aem GD
DERBG 68 E 2@ gn0 ;git) doidt SO0 antsaeed & od8GES nd 5o0H QBmE) SomIEnds 6RE GWLIOSHCO goYME.

DY5) BB 066 N0 06 Beoe Hdoen gde Hod mmadn (JICA Expansion Project) gnd c@es 50 &semnmon &6
65%) G cERCOT, GLEold cdcHEd acen GD HERSE 68 E o@sn oo ;) 6dIow gndes 86. ORidH 600 R 9EHDD
B0EIERDD 6500B BO GENOOME .

20, HO 0566 FHSHEVG HOMORD gD, Vs HPoed, BLEEd 68 HONG BERT OEE FIBOOWMCE BBEOKH 02 "¢
000 gR3 CRCHD" BBENG BO6E go S8 0 PIPR) HBdmLH e GO0 BT cHeBG. HGIBO ci1md 8000 FNENEN0T) R
gonndEs 980 Alen QZ06HE 50 HBMEH 6RE 60000 HEHd) €00 ¢ oieEd &0 &lo.

GOBE goos) Hdses MHOmD BRRHRCHS DCEIGD BOR 08 & 56. 0P gOEEmNAE BIMED BTH HBBIEH BHEHd 5D GOR HE
@RG. eIMO §6RD 6NOMCORRD Hrridm 85 E RS cendmiGRcE 30 98 5D HBSemmOns 6RE SNONK HBVO Gencd BHG
GRE HEVMMOBDE BB HTIMCOD Gim. OCOHD 08 cENDNERCEY A0 dHcE BD BEY OHGE Gid GLEdl® Goww cad) H® IR
DenG SO0 ¢imd D8 deB ceBNE I DE BL.

E 2366 150 6085 guos) goRdD 6Codncdszd, a¢dR @60 gom 105 B56H cind QEcOTN 8983 GCOHE “R) CEHRMBER
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O AR 5D HOCO B8 NOL HOY RIGA.

QB DO BRE) DIBCOE 60D QEHDD Hmo HHED H2d0, WG BR AR S0 Bl Homws Ad, O HEENGL Bueds 66
BIRHD HNOE 5nd VD gocs BNEBOE.

©) GO0 QEBDY Oi186E BRGW 100 QEPdN QESDY VD gD s BEIHEH HTQD 8% goIe SO0 ©Y CAR. 6B H»PQCO
NDBD, g B0ENCO BENSHRYNCH HOCEHE O GLIc 6OP CONNOG BCH gAY B BID Q003 HE 66 BIRHHEE) BENO
¢ eog@or (lowest quoted and substantially responsive bidder) Q€tss @@ 8 ©MF, QBCHOL GLEDCOSHHDO
(Engineering Estimate) 9&) gf) @9, 600 QEHD EPRHD COHOEHD BNHD ¥ 680 2019 VB o BeIICD PEHER
89 9ec seand comBEeE (04 storied facility building) gt ©08m @98, 6ddmGEH0 gunaeRd (according to the
standards) @Z=0 68 DOBE.

O g5 QEHOCO CaNNYBRD BTH) CENTNBMOIDE GG NECD BHVSEHNG, GRZMNG BEIBEH HOVQD 83 gdRQ B0 s D
REY B8 IEPSEH Gors B8 go 605 CH Gl

PITNNCE DO GO RO BIRED BACRIDNG SO BCeH) OO IEados coccr BBIHY dm M/S Design Plan Associates &0®
)00 HBD BCH) OB INSHEH0NS BIcd R DV SHWO GLo.

1. ENDBDENDHDE
2. HEIES eHPEND - QoBGHOL
3. Howiens eEIMO - IRED BB BEISED

00 DO gz coccem eM®® O M/S Design Plan Associates 885 2022-02-14 £ai6) 86 968 ¢ guuios), seds)
MO OTDRG 66 BOS5E NOMOCH VRO 68)5cOs NHIEcE B0 GEHEOWLS BTH COOLGH 663D RZIO camnts dDE.

OR0D, GOY BB DOBDD FOGBINOGEHO GANED BIRED BNCRIDNG HOVVOH, QED gEWonH HHEPm SOV, HD COCLEND
B06YD 6EDE RR) MiERD Bcdy) gld.

E9) oo CENNBECR QEHDT MOWH BTH 6NOMD GaNHND BNKd & KSJ Construction Pvt Lid 68 300 6680 d»
CaNHNs) O0MHB 207 & gD e cudRD BB s 60X 2018-05-18 Ea QE0Hd) @O RE 1Y O 6w Bemd
g% 50 QR e 7m0 ©6d O 2018-12-07 €» 68. OcOHY 8 FE o (Interim Payment No 1) 2019 s%ed 96
QC0Es HO® RE HYD 6HDY Be 685 3O A HO HRS.

2019 860 Ond0 BEINDD G6Ks gudd &7 e v 89 cHRcdT 68D cudD B HVO zd d 87 g 09 cBNCOT PEHDD
®0um) 6% 000 g 6. 6O BRACH coNBd BNKE CDHD cind & Hodm guo 6O 68KRCOT ) gdes SO Enn o de.
O6OHY 6aNdS DM DHHOE 5N AP QEHDCD BR) MOMEND HHO HOVD BedK. 60 BOVHVOL CaNHIND BNKD E0e NHER
B0 guos IRED B® JEPSEH Govrs 60D B MO Gld.
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State Pharmacevuticals Manufacturing Corporation of Sri Lanka
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WILILITGIT  [BTL_LQGOTT60
Aeomiensd FapTwd Cangelssd GWIFBE URIBLILLL  HeTeldTenL WMEGLD.
1987

Plaque at the Entrance

This Pharmaceuticals Formulation Centre for the essential drugs is an outright gift by the
Government of Japan to the Democratic Socialist Republic of Sri Lanka as a
token of friendship and co-operation between Japan & the
Democratic Socialist Republic of Sri Lanka.
1987
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[ Department of Health Services
i State Pharmaceuticals Corporation
SPMC Distribution Channels
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1.5 DPsambpisseien SeubsTule] FOLHISLOTE SHauibsTUleuTenfler QUITBIL

WPWBIoMTelLSTE  BHbamBuibser, GLragssT LOBBID  HEOUBISET  SHTJEOTLOTS
gBULSIQUI  QUTHeRTEHOWTET  LIBIDamBBISS6T  DIBBene  6TETLISHBSTET  [HIUITULILDTET
o MHILTOLTETEmB  aUPMRIGUGHID, 6lerdl SLTIUAgTWD SRS HaTHBTUI6
Sfidmamul OeuallulBeugid earg GCBTSHSOTGWD. BT o BISILTEH o WL
o pAILTOLTEBTS B(HEHGIBOUTHID, EeVHend HETHSTUICY [BIULILDBISHEMHHSHMDEITS
ST HTUIENG GoBOsTeiTEmHCUTSI GILIOLIT(LDGHILD SIF| OILIIT(TH6U3T 6D LDULIT 60T
UBaBuIssmen  QeauallILBGSHHID  eIQUSBETRT 2 BIHIUTOLTEBTS — DIEHLOWITSHI.
GurasEpd  HUBIGBEHD  HlWTeT — HEVVFH LTl  UTHOL SIS
GummewtenowiTer  LIBhanBuisbsel G DOILBEOTOGILGIL 6T,  SbH &HHsmBBIbsmer
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SlgLIDL WTHS0HTEmH  Lwarseiemed eBhaESILUGL  CUTHeNTHTISH — STLOTeTmhIS6N
BHTT HTHBHHE 6FH DIHST QUT[HEWTENID HHIS UL|GTOTS.

Beoniend  HHETUIR|  [BIUIOHISEHHHEMOL  HWISBTUINTET  QIRIGIONS  6T6T6TT60
SHenTHETUIANGICLITS o WeaTevay BUTWOILGSHSHeVIL DD IR (O IVE 1)
MUBaLID CFweorBpUILL L & G, ereTamed -

o QeuefuiLiu’ L sewdstule] SUIITUSHBEG DilumL Quineaiens  gnuUbBSHa &
CameepbBurgd  GTFIQH6T  HIVVHI  HOUBIHET  SHTTWILTS  [HHSIBDISH6NT60
goULGIIgW!  GumhemtenowTen  LUIBhaaBnisssT  CHTamID  SUSHBHISHMm6NT
SIMLWITETLD SHTEILISBE LD HIIBOFUINISDBED GouemensGaBmeurmTent,
QUTHhGBLOTET  HEWBETUIE — [HEDL (PMBEH6T  HULIO B DIWPsOLBGSHSLILILL .
GDEFFCFUIH, CUTEY DLEURIBIBMEN] LIDaTHe0, S LI L SHoupiens, SHiflssis
ST (HFH6L 9I6VEVG) 2 66N L BLLTHHEN6TS SHoupelHHe0 Gumeiims
B GUOTRIGH 61 GOTT60 SHOUBTH I(hHBHIBSHTL L 60 SHTJEWILOTS gMBLL &anlgul
QUIT(HEUBTEMLOWIT6OT LIBLD & BBIS & 61T 660 gBLIL &8nlgUl uT&llienu aflL
GuraQuITaSiaTed gBUL &anlgwl LUTHIL a1edWSTGLD.

° 9 §iTeNs S BT 19 68T LILIGSTTni] H63T6MLO &BHH SILNIIFTWOLDTETEn)3
GeueMLILBSHHID GBToHsHSBIL 6IT SI6060THBLITHILD, GouemensBaBmeuTsI
QUTHSSLOTET  HEWIHSTUIE]  HEOL (POBHM6TH SHLULIOGL  QUTBLB 2 6iTens
sLGUUTH upBlw oipfley CUBBIGCSTETETILIL L GI.

o LWUSUBHSIULL  HeidbSHl BH OBTeTemdseier  CQUIHSHILTH, HauThSHl (B
wHIGsellar  Humusseaend  OBEBILD  (WESTOWLSHHISH @m0  GaFuiwliir L
GarLiyemLw GeuelliLBHHe0s6T CUIBBLILLL &I

® BEDABET DILVSHI GHLDHIENEVHET HTTWIOTH Tnl BHSTUMISHDH EBLL SBSHD
QUIT(HERTEDLOWITET  BIFFWIOMBMB  SHeTenoOUITEIN ST ILIBHGIBSHT  6IILH  GHBIHS!
CUBBIGOETIL.  HMSBTUIOF — FTHIBIHMNET  DIQLILIDLUTD BTl (hbHTH
PBeueaisHer  QFHTLIHIIOFONID  SigliLeL el  LWELBGSSID  gBLenL »LD
FSroteisslll L. Gurduw MFFLLBBOSTH HeTend  STERILILIGEUSTS  [HT6dT
Wy  QFwIBaemuier, BAHsamBuibseiss OB UBPW  CeuellILBHBHOHEHEE
IRNH HHBTUIE DBEmBUIed Heauand OQFeISHHUILBH0 Gauewi(BLD  6T6TLISIL 6T,
HHMBW  CauellLBSHHeoHen  CUIHIOTOIHTS  B(HEHaT60mGIWTND,  6TaTg
oLliigmud  Hpsd  SwwESILGHD  CouemiB.  @ULlenid,  618THTe0
BB BT DI606VH [Hlenevenlodeilasr SigliienL uled GSHTLIHHIOF0MID DilglILienL
PL6YB6VTLD.

o HAdbamBuSseillar  SLLOLIUEGD 2 6MeMLSHHHBGHL  STTEUILOTLIENOHS
CBTBHHBHEOMTRIBEHET OBBID HBHPBET CUTHSHSLOTTUTBID  BIUITWILDTET6UTID
P S anBIs 61T 60 SIL RSN BLILGID GeueILBSHHe0H6I SIL RIS
P sbamBuIbseler (pupemweml FFilssed wHIIG QFuIwLiuLlL g

aerg  HeushsTUINICUTS EOQIRISTEILL L (PHHW  HeuThSTUIOS — SHTEIILIH6IT,

WHHW o etens SUBUUTL (S GHMBUTHS6T OBHBID  gmeil el WBISeT GBl&Ha
SEHDBS SILILTENTEMET 1] 6B SHIeH TEBET.

2. B s.L BRI QUBIGBISSIMSS CHemeuILTBE6T WHTanr QnoHms

2.1 2018 &b siewigest 19 b Bevds Cardlw semdsTuledF UL SHH60
Weiteupd CpemeuliumBaset upplw a18FL gBUTGSH6T DI M U666

2.1.1 2018 oub spewngent 19 b Qevds Gl seurdbsTuledF &L SHH6r

12(®1) Lflelled GBUIL LU (Heftem BxhemeulILIT([BHSEHSHHEMLOWI
BB DG S GxpemauliLIBLD DIMBIHBIS BHBEUEISDETHLD
a61TebBHMRIBETHLD 6T6UTGUNTE0 QuBbBIs OBTelTemiILIL L i 63, 61601 G

ufGardlNedmhal  CaraipidaBaTn o flul  BHFTT  SiflbmBBei
T BSHSTLNISHeTe0 CLewd OlF6060ILIL 1o (hHHSH60T.
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2.1.2 2018 oub Sewigenr 19 b Qevds Capdl sandbsmuiad gL gdler
6(1)(m)(iii) LiflafleL @RI Beiten BxhremaulILT(HEEHHHEMLOUI
Fnl_(BHBHTLIGTE I 601 I & &I BBISHSH61T BL_[HSHT6uT(HL_ 63T
Q5 MFUTETEMEULIT(SLD.

2.1.3 2018 oub oieunger 19 spb Qevds Bxdl semdsTuie)F FLL ST
6(DH(m)(Iv) Ufleled @UILOUL BeTen  CHenaulIUT(BHHEHHHMIOW  HL[Hd
S)ETIQ 60 6TGUTEHITEL QUIDMIBLILIL L FAuniyasein L=y NI SN T
B HBFBBIBHEME0 SHIL MBI U6ITEITI.

2.2 WemuBplLl L. BLeUQSHMmBHEHD  CUBBISOSTETOTILL L  FTETBISENHLD
Bgib  senflw  FHwmer el wniseEbs&Hul WL BLUUGSSH60H6MMID,
eSeupd  FnBuIbsmend Oaflald@oaedsd — shHOeuTh el uwi(ipbd
TEH HUMGHHMBES 2 L LI al606m60.

22.1 2018 oub siewnget 19 spb Qevds BHdlwl seuidbsTUIeF FLL GHa6T
12(F) Lflalev GBUILOUL Beiter BxhemauLILIT(H B EhHHHEMLOW
L BHSTUMSH T  SLGUUGHSHID — SIUNST o mIi e Hel(haE
HLBSHHTUID  Foubsiu'L  wrBheiGumy  UubSD  GHTLTLIe0
GrrouwnsBeaur  owbeug  Goumpl  auemasuiBeomr  QuUTgeuTeT  @IWMUTY
GIDHMeVEG DILILITED QBT FOLITET ST ILIBE eTBenLD.

222 2018 b siewnget 19 sopb Bevds Bxhdlw seidbsTUIeF FLL ST
12(2ar) Uflealed @MU LUL Beten  CHemaul LB EhHHHMOU  LN63T6M(HLD
SuFTalILEeT Halhs WTCH@Ib CFHTLJUmLW  eI(pSHHeoTer &b
FLLSHHIL Gl 916060F1  Fnl BSHIHTUMSHO  (PHTEOSHSHI6N  FenLiuiennmed
Gaueul i L Geupl Ourgiaumer  SOlevevd aIGFL  LewiliLsEnL GeorT
RSFmFamn aleHsHHe0 OFweoTBBLILL (HeTemenLo.

FLLFLL Fiswerr. . B WIBIETENLD
uenfllILSEHL6TeT QFHTL L

(o) 1983 ob S 6ENTIQ6s oanfluiy  apBpilead  wewilwmmpsiw 6118y

12 b BevdH s UWIBHHGD  DeWJ  OTHF  FDLGND  DIGVEVGI
Lol SosTenL & Gougeid 616313 SlglitenLuiled oam AU
FLL S 6t uenildBosTemL  @HIHSHEFILILL  Couam(BOLD&S
6(2) (o) Lfley Gurgid, oIPBGL udeors  eafwifler (P

TS  FOUMSMSWD  SglILML WTHE0STamH
CaTLIFfwns  oamfwy UaS0sTmL  HISHSH
CEFEUIWLINILLIHHSHH. DIGHET STTERIOTSH, LBenTUle]
DYWL QUIOLBDIF  CFBBHS  BrewiB
SIVIIVTHEHHG LeH0ETmL &  CdBTHLILIGTOITS

¢5.1,326,952 OxTens OIH HLOTH
PEVSSILTYBHSS!-

(@) BeonmasdF FIbTLS Ul el L FHaH NV (HHSI 02
BamFalss GuRWIHar  LeETHHMETS FremTigull(mHbHS QorgsId
Bl LgoTenTs ¢h.1,870,504 CgTenas &LHD maULIL|S
Gmeneuuiesr OxTendsamensdh  SJUUSBESG  DlVe0FH  SITF
B HULITLoTeswID QU(HLOTEITH 60 OFsvamaUlILIBHBE o flui
570, 571(2) BLOUGHMS 6T(BHBLILILI9(HHBHAT606M6V.

(®) 2009 BOeubLT WIHD  Wenmuley SI,EWIY 6D 0.3,837,426 OoTsHssH
13 o FHadHw, 438  Hywbsrewi  1,840.93 HBsom  &Hmb  LD(HHSI

LIHINO Y CLPEOLIGLIT(TH6ITE6IT LOBBILD 865,376 LYVG;)
QurgIH & QurduiLed GQumpeiseier emaulmiy  LeLGsaMI
amppldeaud 103, SHITJCMTHRIH 6T GUT60 Birmaf st 1gmhsGUTSID,
104, 105 s&w B LT LOT 6WTRIS (61h & (&) SIenLOU

B LoTemaeEpd — alFTyeensmeT  BLTHSH Cum@Iiyg  &ap
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1997 Quiiymeufl 03
b HaHw, 6/97
b Qevdbs
SITFTHIG [BI(HEUTS
FBmpllHenauier 2
S LbS

2008 &HE&buy 31
Qi FHaFHu,
30/2008 syuib Bevds
SITFTHIG [BI(HeUTS
FBBHenD

2021 BOeubLT 16
b Fagul,
01/2021 oy Bevéss
Qug)
Qamifledpuwiid seit
SHlenemTas6r
aBmnidbenauiied
BIBICUET  SEThenS
uBplwr eulflasmL L eSledr
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MNADSL

BouemTigUIe)T Hemerd SenTBLIQLILISBEHLD
BLL HendH SIpail (Hdb O®TeTeusBES LD
BLOIGHMS  6IBHBLILILI(HEHHT0Mme.  BHMBES
Gusvdaions, 2021 FHegbuy 31 L)
FHadwenaled LWSLUGSHS (Wiowing  ap.1,705,675
Sywib O TewrL eLpeolIQUIT(HeTTas6rfl 65T
emaWlplenuuyd  5.1,886,980 Sgwid  QmewTL
(pIeYmITL QuT(meiT BN (HLIL|HEDETUILD
0h.152,142 &Hgwb  GaEmewiL (e IGILITHeiT
emaullplienud (Bl  SISBBIUSBELW,
DHHMBW  BUNBLILSET  FIOUBSLOTS B
LT LOT XTI (6Th b(E) SO QI FTTy 60 60T G 61T
BLISSH  Qupiysd  gap  Ceuswnguiaijsenend
SIOTONIUSBSID HLhdH DWIBH6IT60 CUT(HEIT
ST BHeMNeT@LITgI SIML_LITEITLD
STEILILIL (MBS 53,855,964  &lyuwid O e
prmsflssiiul L wBpld CFHpdB el IOUT(HEIT

U (BUILIBH6IT BICERIRNGE
ugleufl sl L &Hest ST EUOTLOT S
&L BHITUMSHHBEG &iods CrfllL BULD Lms

0 LN LT 6RIMRIS6Th (S SlenLOU
Al FTITem6mTH N6 BLTSHS QurmIiys I8
Gouemnigulsumsemens  SHILTAILSBSLD — SIGHEMET
SIBIL (BHEEBTTEUHBELD BL U HMB

T(BSHBLILIL 19 (HhHHAT606M6V.

UFSBELEOD  STELOHMS 3 LOTHRIB6ET  OSHTERIL
S BHEnIQUL BTLSHH MBS 2 6IT6NL &ebLILIL
BauewT(BOLDETBELITHILD, )y =3[ QuTsl
(LPSTENLOWITETT - LOHHSHIPDNB LI 19UI60GBILILH6IT
WPBLLGSHSHO  BmId  ITuIFS  ugeluied
CamLjFdfluns 04 UWIBHEHHE  GnbHHE0T6T
STEVIONS  UHB  SLenWTBpId  DigliienL uied
SIVIGUCOEITT(THEU]T Bemenidgid
QameiemiUL 19 (HHST.

SIVIRIGLRITT(HE(HDHE CFIHHHInIgUI
o WihsUL s @LIssLear  OFTems  h.250,000
o L& WLGUUESSUIUL  Beuemt(HOLaTBELITSID,
Bemmuiey SLewNge0 SbH 6I6LMEVENIIS  SHTEWIIQ
107 SeeJseEndE  @h.13,656,100 OsTens
CFNISSLILLYBHDSI.

PoeuenddHer  elwrumy  GFwBuTBser, B
LBBID  HHwedeor @ JsefleT  UTHLIHUS
SHETHBLGID  BpleuardHHer  QFLBUTL 16T  15gI
uT & (OERVEY) LISHBHIHHM6NTE
SENINENE FaLl_(HHSMLGILD QUTHSHSLOTET
[bL_6ILQ E560 8 BHEN6IT GI(BLILISBE 8Ly
(PSHTEMLOSH SR &1 OsUTETENN JTNTI) ¥
GouewrBOwaBGUTHID, 2022 G 30 SjeTelsbd
OIHGD BUWLASBLILLI9(HHHT606M6V.
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(e1) 2021  HOFbuy 15 uBLAHSD  05.13,500 OsTewi  WendulHuld

o HaHw, Urg GCar@luaTOeuTeens LOTSETLD OELVEY:
03/2021 o (PRUELaTBELTSHILD, BPBG GoevglBI0MS
Bevds OQurg Wenmuile| oewiged eafluiy @meuflar @k WIS
QsmPeoupwiBd e FLDLIGLOTE B(HBHGLDLIQUITS 5.14,720,810
SBBYSmS CzTma allGaL emaUL U1

CaTBrILIETOTETBID, o AWICITT(HeUHEBS

@5.5000 &Iz SIevevE H.10,000 &IHD eTeTBEUTRI
.3,017,229 QFTens SHelgmeny  enauldHwd
OaTHLILIETOUTETRID CFISHHUILL 19 (HHHHI.
SiFBamLl, OCoBeBeHs  SFBBBlSHmSULT T
SIIOHBSLILIL L 6T60ENEVENLLIG SHTEWTIQU|LD
(peBWTer SieIndQumapiamsiud  Henaul, gl
GamBluereurs  eh.17,738,039 Gamens  enmulie]
SLewTge0 BGLeudHITE OFeIHBUILILIQ(HHHJHI.

() 2009 1omifE 09 &b
HoHul, 1e.61b.61610. /
74/10/4/090/2 syb
BevdbdH FHTHMILD,
Gurana@ LOBBILD

F8xpaF
ID(HS SIS SIMB
SIMLDG F6oT
QFwevmeN(HeE
SI@INLLLLIBBS
(LPSBTENLOSSHI6N
Bremeusei
& 6uT 8585611 & ) 66T
BIQSHLD
() ups BenBGaBRIBT  BHID  HopGBBIBT  SleevTs
0201 SIVINVTHEDSES BT SleTenais  BHSIB
Camewih Burs@eursHaIs OaTHLIL6T6)
CFasHHLILL Bouemt(HOL&TBEUTSHILD, Sy
Slenemalll GUTBLLGSSTOe0 2009 LD  SLewiB
WPH6e0  ISTHSWD  (pewpGui  ¢5.4,700, 5.3,000
BuUTEGTSHHIH OaTHLILIGTORTEITN]
CFISSILLYBHSSH. 2019 4D emigedlhbs
uemiUmen]  FemLd — SHIOTTHIHBHMDOW  DibHS
THMhHHS  Car@luerey  (wpepGuw  em.11,500,
5.6,000 QUM VL L F: X W)
CFDISSLILLIQBHSSI-
(i) ubg) LemfluIm’ & o M6 HEHHES LOTHMHDH
02-02 2 BuGHFH  easb@ailliyds  QETHULEGTEIBTS

5.4,000 THATD CFISSLILLVTD 6TFTBELTSHID,
SIBSBHMHIBTSH alHHHe0 2011 wyemev 01 b
FHagHulelmHal LOTHMHSHLD N HHIIQUIG
5.12,000 &@& 2 Lu'p WPpaIeTTaiw
veniwm’ — Gueydbe o BusHd —easGallys
Carhluae OFISSIULIQHHSSH. DISBHEMLOW
LS6rmmuiey SLERTIYED EHRVEIE I
CFISFHILLIHHS  5.16,256,313  GOFHTensUD
SILmGEeTS 2011 egremev 01 b HBFH  (WpHeo
2021 Hogwuy 31 b HadH  euedgwmen
BHT60SHSHI6N 2 BuUSHS oa g Gl
Carlueareurs (P OTSHSWD  h.137,490,554
OzTens Geodlaons CFIHDHILLIQHHSHS.
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(1il) upg (1) eumemassaTan oadb@Gallilyd QHBTELILGTEITS
02-03 OTHOTEBISE 2 OUIGTTHaIHES 05h.2,000
aiHLD OIS SISBSTE SIS

HDLHHBHSCUTHID, SiB  15.3,500  cueny
9P BHHB CFMSHILLIYBHDHSI-

(1) eumenassaTa oasGHallLs  CBTHLILIGTENE
CFaISHgI6UHTU 6T, SLEWTYMBIFH U0
aichFujeiten  lBLPeB BT HEHSHE —LIGwILD
OEVEY: WRWITEOSHGTBEUTSHID,
QUHMBEHEBT  ahGHallilyd  CaT@HLIL6Te)
OFISHBILLY(HHS eI BEThEBE
Benmuiey SLeuTBIFH U660 6lehdFlueiter
BB BILSEHHETE  CHTHLILITEUTS
(5.14,359,173 GzTemd QFISSLILILIQHHSHI.

(iv) upd UgleupLLlD  LBHBID  BSHST]  L6NIgSHHSTH
02-04 UOLTOBISES — OTTHOUBES — PHLPD
LTSHHTD  05.6000 Cupogdlwirer Lfles  FlemL
QUPEIS (W GeTBCUTSID, LBenmule] SLERTIQ6D
BIhST e AuTsErsE 525000  eimpd
s emPuigseEndd  6h.12,500  eispons
CrdHss  Sywwrs 057,179,875 GBI WITen
ufssF BoHsend  (gift vouchers), oismo
BeodaLoTs LML ST6n6vL L5 S B HBIGBEMEIU|LD
2 LISIJCUIRIBEN6ITU LD CameiteusTeyCFuIauBHBE
Bibsy empwy @uhaBeES @.12,500  alspib,
gl  emAulTsEndsE  0h.6,250  aispd
CTdHes  Sgwwts  6.5,037,500  OFHTenassaT e
Ul &FFL (HbSEHD aUPRIBLILILIQ(HbSHSI.

V) ubd oarfluly eteuGrenid o flur CFemeu  (LpedBLOTHBXI
02-06 (Shift  work) oHIHBSL  GuMBHHLD
UL FSHH 60 LOTSSTLD, ¢5.1,000 LOTSHMHSHD

(OF S{CINTNTE AV v s CFaISHSHLILL 60TLD 616011

Gurgd, UmIGUBBIw Qb Bzemeu
(LPEDDBLOTBBISSHTS B enBGeuBmIbT, LB

Gupd  BepCaBBIBT BB BlenBGMBBIHT

SleveuTd 2 AlLTHEHHEH — (PedBBWw  em.400,

5.300, ¢5.200 e1eB  SigliLiewLuied  enTule]

aLemnged  Ggemer  (penpTB®IS  O@THLUILTITS

4,891,000 OFTnsd OCFNHHILLIYHHHBHIL 6T,
Buevdslons CFaISHILL1Q(HHSH Bzemeu
(peBLTBBIS GsTELUTeY €5.2,575,000 LG LD.

(22) 2015 werr 04 sybd Fal_BSHBHTLSH S 68T 261 AlUITH6THEHSE
Hagw, 18/30/15 CFSHILBL HONFFEET euewlgd SLear 2015
D Bevd® e 04 b HaHuledmbal  @p.3,000 (pHeo
UemflCILImerTy 20,000 euemy  OIFHBFBHBIULIQHHHEUTHID,
FedLG SHTLOTEID SIHBas1E  QupluL  Geuswngwl  FHlenpCaifluiles
SIEILDG) BHETHBHTUIR| G FHadHwenaigid

QUL 19(HEH6T606M60.

223 ewumd  oeugralliset  salihg, 2018 b opewnget 19 b
[OEF: Bxpdw BHETHBTUI|F FLL ST 12(er) LNflaNe0
GBUIL LU Beiten BxhemeulILITL 19[B3&6DLOU nl_(BHBHTLIGTE I 601
HHBIOUBIH6IT, HLENIOFH6T LOBHID LewNBEDLT @HHenFaBs  6lHs s 60
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OFweoTBmBUILIL (BeiTeng.

2018 oub Sewngest 19 b Bevdd Cxdw sewdsTUIoF &L L SH3ler
12(e)) Uflalled @Ml Beiter  CHemeuliLm igBaeniowl  LieTeuhd
SIUSTaNILB6T SHalfbd Tl BSHSTUMSD 6T GUETEISM6N  FlSHSHILOTHLD
AlemISHBST UTUIHSHTHAD LT alHHHeID STevliEH S enis
FLOUBSILIL L FUL S L MBIS(ETHESHEmLOU OuBIECFUISI
LWISTLGSSUN (hSbSTEMLD.

(o) enmmuley SLewtged eh.127,517,807 Gpmendamuld QFevaill B Lo(bHbHaI
PeOLIGUT(HENTBEHLD  QUTHWTSH0 — QUTIHETHET  (LPSHeVIUIETA|LD
QameeuaioyCawwiul L. 04  FhaJuumseied oIFF  CUBms
aflasT epRsBsTemeuuier  4.2.1, 423 g eufsmlly
Cppiseflesr  Ugsmyd  Ouplnss  HLLOLISBSGSL  CLBIHS
Sl L aUneurQITEBIS@GHD  Siewowl  CFWeOTBBLILILIQ(HSHSHATE06m6V.
Goaodb  6.3.3(0)  auflaETEEHEsmbL  aleeVLOEISEHEM6TS
FHBLILSBET  GH(RSH6T  BLLOSSLILIL 1ghobHalsdensy  6IGILIGHTH
6.3.6 LIS 19 GBSl BaemLou a1 6n6VLDEDIGHHEM6ITH FHM&HH60

Q& TLfLmes [BL_6UIQ NS HEIT o flul LT HFLLIG6uSH 60
SIBEmaUIL I 19hbSale0emen. GCLBINSDS G (DSH6MET DGO
AT Y- (LpesTeuTIY QUG B(HES BL_L_ 60661

QUPRISLILL QHHSSHIL 6T,  QUTHeUTET  QUILHHF  FLLSHH S
PUUHSHMS  UFeeguiud  sTEEHY  aPBIGHIL kb
QuptiL 1YmEHalevemen. 5.4.10 (&) aufsT 1QGEBodsmOUI GFLIeD
BewmGauBBl STUILSEHD CLBLILIL 19 (HEHHaTE0M6V.

(o) Wenmule] SLewiged ¢h.11,068,650 HywibOsmeni  Guydll L Gomed
DC 90 epsotiGurmefled 6,000 &SGeomr  &Hymbd  ewpeiim(3)
QUDRIGBTHETLLO(HHBHI OBmeiTeueta] OFIWLLILILIQHHSSH. CUBIENSHD
Gwalemmed  eupEIGHBIH6MNET  alenevoamisGamas@fiul LTl
QumpeiTmeT  (samples) gl BHSTUMSHE  SLUIA|TL SH 6D
SIILHSHIILL  CouemiBOwem  Funfs  QEFuIwILL I hbHSHELITHILD,
SDIHDBHT60T LT HALCLITHeTH6N Ll Gam g SBLILIL 19 (HIHHT606m6L.
Gueuild  BbelpiIBI  QUPHIGHTHEHD 2 Fflul  elpeulIGLIM(HeTE6 T 6dr
WHHUW  GUPBIGBIH6ET D606V CTEILIGHIL 68T, @bd  eLPeVLIGUIT(HETEH6T
(€530 LO(HbSIH6NT RPRIGDBISH SIS SIFHBTTFmUUT60
UG CFUILILILIL 1I(hBHA| 060V,  Fnl_ HHSHTLRISHH T LD(IHHSHI(LPenD
UL 19U 160 GBILIL &6 S1almE S LOBMILD 2 BUSHHSH
FememibsensHenmed  GuoBOsTeTeniLLL  QUBHT — @HBHmsL
uflGargmeanuiaCurg FHsHarwenut Geuewngws  Disintegration
time, Less moisture content, less flow ability, Friability and
Compressibility e Coewauniunpsst — OFHTLFled B
QUDRIGHTHETNNT60  GUDRIBLILILIQ(HHS  LPGOLIGUIT(HETH6T  HGHE
Gupelsdamsv. @ euPRGHST Bubdy @dHHmasll LfIGFTHmeT
SIS BB H6IT BHETHHTUIC|HBTH FOTLILNSSLILL 0] 606m6V.
cpeolIGUT(heNTderMen  THRHeT  alemevoenl AL BHEG — (Lp6sTety
uflGargHsaliLL (b OG0 SISMS 2 BIHILGSHSH SO BT6T6N
BL6UIQ&HNH 61(BHBILIL 19 (hSHBHaT606m6V. SISBGSLI Lgleoms
aUPRIGHETeTe0  FOJINSSILLIQMHHS UGLUTUIS  DINSl&eHHm6T
LTSATD  DIQLIIDLWITSS  OHTewIBG  DbSH  LeLIGILIT(HETEH6IT
FILBHSTUOSHeT  FHrd  SLGUUTLGL Uflelemsd  w@mHa
2 BUSHESTE alBalbSILLIQHHDHH.

(®) Levothyroxine sodium DC granules cpeoriQummefied 50 &Geom
#ymbd (Manufacturing of pilot batches) 5.689,648 GQFevall B
OB 6666 CawiwILIL Y (HHSSIL 6T, G SIILILITED 6001
BLbHSHMIHEHEHBMOW  cLpeolIQUT([HeTHeT BT (@G  Osmenih
agiulL  Haduledmbal 22 UL  QUEHBIHG  BTEVSHMBHD
(Life time) Gsmemigmdbs CalemtBOWEMBEUTSHID, Hewl SHUIGLIMBMB
CLPEOLIGLIT(HENTH6IMET  SLULIEHBISHS STV  Senal  HenL SsUCLMBMB
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HaHuledmbah 05 WrHmHeT  ISHHTOTEC  QEHHSSH. B
FDUHSLOTS QULDRIGBFL LD allgmflabaBeur SI6LVGEI
eLpeOLIQUIT(HeNTBemen  SHHULIL GUBTE Blemeouied eLBIGBIIL LOHHS!
CUIBBISOBT6TEMLILIL L GeuallILBSHSHIMHL LSS GILoTestslest
(Declaration Letter) outiieniuled @bsd  cLpeOLIQUIT(HETEHEMETT
o LBwIdHE swmfésiiugmbsh Levothyroxine Tablets 1P 50

mcg woHHBAHGT  QuEpBIFHS  STeold 02 eUIHLEIS6OETETHI
GBUILUILLQGBHSSI.

ermuley ouewiged  Gsmeieuaie) QFuwiLlgmbs  Flucloxacillin
Sodium BP 2000 epsoriQurmeied ¢5.23,331,831  SyunbOamemi
3000 &Beor Ay  BHemeuIIBSHSUILGLD  STLOGTENID  HIJEwILOTS,
&L (BHHTUMSHe Hrdh SUGUUTLGL  LUflelemsd 2021 uyem 25
b FHad  Pirmefessiu gmbsGurgid, 2022 G 27 &b
Hagdwenalaid BbFH cpsolioLmmeT maullhlienu TBBlGSBE
SIVeVEH  UPEIGHIILLOHHSH Uewid SBeih CFUISHBE DLV
AUPBIGHHSSG  aHgms  CauBmamid  BLeugdmB  GIBLILSBE
FaL_(HSHSHTLIGILD BL6UIQHENH dBSHH (HBHBAT0M6V. Gogyitb
BUOLBIMEESHW  5.6,999,549 CQFwBUT B w2021 Gl by
30 oub FHadh sTeTUHWTS BHHSBH. DSBS (WIS DIFHEn6ot
FFTHE S  CFHTATUSBEH V0B DiFHmeT  BBeBLLBSHH S
CameTeUBBE BLAIYDHMS THHBLILL 1Y [HHHT0M6V.

geneml il LIBIH6IT

2021

b eIBESETE HUTHSSIULIQMHES CFweUT B H LS50

SILEIFWeTen QFwBLTGHmen  BlenBCaumnsoiETaTaudlevrer (LpaIGaTBBL
FUBSHLOTS LlsTaumelat DleusTeisaliLBaamai:

@

(i)

(iii)

swmflsslulimbs — QFweoutl (s  HLSHBEG  uenliumenr
FenLiueor SIS EHUIL QUBBISOCBT6ITET BL 6L HNH
BSHBLILLg(HHHaN0men. DIFed DI BAUNBHS 2 BUHH, ails
aueT, FhmSLLBSHHE0, 2 6M6NMBdH  HISDSTUIR|,  LIHHSHI(LPND
UL QUIOGMILILSET  (pemBenlolIlBeHdHe0, omuiFd),  oilalmss
oW Uflesendss gBumLw  GFweouThaendd — 6MhSHoeTm
Baamy Gumiorenwd G UUL 1HEHSHa]606m60.

2003 wer 02 b HesHw, Urgl2 b Qevds QU
CamPsdwpwBdleer  FBBIBPHUSHBS®mLOW,  ST6OLILIG D H6Meniern
BlenpCeumni SO s meTemiLIL Gouemigu CawBumBae e
Gaweordpemaemw  HIIG  CFulwdgguieTy  QFuIeOSmeir
efar ysmer  (Key Performance Indicators) o efenéd)
Qgwed &b (Action plan) swmféssiulgmrss Geuami(Bd
aapCUITEID, SWTHESLIULRHHS OCFLOH LSHH0 DLmSWw
CewBuTh e e CFuIsddHmest GBS 19H61 GUBILUUTRISTS,
QUIT(HERTEHLOWITOIH TS, DIl Hdnigl UL LD UGN STERILILILTEnLD
ST GUILOTE CEWeLFIL L &360 SIL MW CewBLTBaemern
BlenmCeumni & QsmeiTeugd evment (OTCRBBSHM S GBlLuTeS
HUIROFWIL  (WPIQUITS (HHSSBI.

CFwedl L  oILmBweten AN BH  Hywd  @5.515.5
60e0WIGHT  epLTeUTE  Siewhs 27 OFwBuThseied AL (Hé
Aywib 19 Hevedlwiesr pUTUTS Slewobd 06  GEFwBUTHSEHLD,
Sywd  wHIIE  QFUWLLTod Shs 27 QFUBUTESEHLD
1BeMTUIe)]  LewTige0  SLIIDLIGEILL B OI6V60HI  SLFIDLTGBSLILIL T
BmpIar. LA GBS Sgwd 473 16evedlwet (HLTUTES DIEWLOHS
10 QFwBuThS6T Lenmule] SLEwEIge0  SLTDLNSSLILILIQHESCUTSHID
LIS QFWILILILIL 19 (HHHaN606m60. LY TEI o)) 61ThHOleUT(Th
CawBuTLeIHID  Weammule] SLEWIgs0 S WNICUBB  CueTds
(WeBemmBmd GeuefliLBHSILL 19 (HHHaT60m6L.
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(o) enmmuley — Suewiged 2 BUSHH  lMIISHBE@ID LT ] SHTnLOL|LD
CaTLLI60 LaTeuheuet SieugTel sl ILIBa crser:

(i) FHOFILGEPO  FLSFboE@0LeNDd  OTHTHS 2 BUSHSH
HLSHBG DMOWAILD DEHLWTETD  STEIILLIQHHS —CLoTsHs
2 BuUHFHH Copmeud@d e uied 81 euemaswimer LOHbHHH6 M6 120
10606 WG DIV&HH6IMe0 alSHHWITFID SHTETLILIL L G).

(i) EHB®BILBHSHO P L SHHBSHMIOUI  DIGHLUITEIID  STEILILIL 9B
QwreHs o BuSHHH BHemeu 58 UMBWITET LOMHHJH — 6UDBHDH6I 60T
1877 10606IWISHT  DIVGHENMTHS STt I L CUITHID, 25  6UeDBWITET
WHbHSH — eumssefler 1127  Webedwem  SlvGHeT  LTHHTEW
2 _GTemUIQWITET 2 BLSHSHWTGLD.

(i) Benmule] SLewged 2 BUSHH CFUWNLLIMHS WDHHS lmBHH60
alevemevadeT  FBl  HIWBHNTE 2L [hHNBeUSBHTEN  GUTUILIL]
DA H60, LO(HH S a1606m6VH 61 65T Blenmuied gL L
LOTBI&HE0H6IT, FAmiumps GxTHBmLD, LO(HHS a1606M6VFHENET
2 MLLUSBEG Fwwrs o eteneno Gumeis  sryenrmiseier GLifled
2 BusHFH BLphaled HBSSIULE BwIGL 2 BusHHeFui
Grfi(heusmet SMIewIOTS GBULIQHHS GCevdled Sywid op.2,749,960
a5 OHHSH. @ICMTT LeWNgeVId o BUSHF GQFWeTILPemBUTsd
gBUGBL BpHsH GTFIOTET [Hlene0enDHM6Td (& MBEHSHIH0HTETEUSHBE
BLAUGSHMSD 6T[HHBLILIL 19 (HhHHANE06M60.

(1) GCxdw NGIENER RUHIGBISSHINS SFsTrgenLuiered
BieorulssIULQHES USHIngUl alBLMET allneveniid ST
R almevdg gl BHITUMSHH ML 2 BUSHSH  OFIWLLILULIQ[HbES
QUh (HHS 2 eTefl L 07 [hHhH UMSHEHHE SHILHmS il
GmppHS  alemev  HFeTWISSLILLQHHESH.  BeTuley  SLEWIQ6D
SiFe0 03 WHHSH 2 (BLLUYSET DeuBpler o BUSHE HIwHms
alLsd  GoBaTs  FHmFSUUBSSHIUSHR oL ms  15.38,593,701
BLLGomestenpd  Ginds GBI 19HbHHSI.

(®) enmuley SLEMTIQ60 LO(HHBHIBET FHenSHLILIBGHH0 LBMID aIBGWITESdde0men
GFweomBRBIeNS OaTLiLls0 LleTeu(HLD SIaUSHTeLIL|SH6IT
BGoBosTeTeT LI GTBSI:

0 enmuiey  SLewNged  LDHHHIe! eUDRISeOH6T LlflaydhE alBLemet
Qauiwg HLbLiuligmbs @5.2,714,300,224 aiBusmert GBI
Oamewi 72 W(HbFH euemdHerner 1,202 10606  DIVGHH6NT
QUPRIBED  BVECBTHIMB DML HBHIOBTETET  (LPIUITLORI (HHSH S
OIF0  5.558,481,531  elpuemens  QuUEIbHEsTERIL.  375.70
LO160L6VIULIGBT SI6VG D6 QULDHIBHED Be0H0HTIBI
aFHTuUTFSSIUL QMBS 18  WwGHH e GUUYSelsr  GTsHg
QULDBIFENEOUILD  H.666,007,940 alBuemerl OUBILSHCSTERIL  465.43
LO6LEIWIGHT  SICOGHEB6IT  GUPEHIBHE  BEEOBTEIMB IS TLTT S (HHS
06 W@mba 2 GBUUGSaTET 50 FHeld DEMTEDIULD  QILDHIGH6E
CauIsBG Fnl BHSHTUMID Bulsenid GLBSI(HHHT0m6L.

(i)  welIOUTHETHET  STeOILLLTE®WD, SubSImiseier  Suicdgmer
BuraTiosd BHSHHe0, 2 BUSHF OFweTpenpuied  STeT ILIBLD
Camfeom Ld  CamenmmissT (PHedlwl  LeLBeuml  SHyeImIs6N 66T
Bufled WSB! UPRIHHT Llflalenmed Wenmmuie] SLEmTIgBETS
SIEILILIT6N 65T (order) QULDRIBLILIL19(HhS LO(HIHSHIBH6IT 60
5.1,927,233,717  elBuenerl GuDIog OQsTewi. 785  1levedlwlest
LHHSH — DVGHBMET  QUPEIFHD — OFLIUSDBEG Tl BSHHTU6ID
Buigienid  QUB(HBHHaT60M6L.

(iii) Fal (HSHSTLGID D|F601 2 WIhSLLEF BuIsddBeniL_ 6o
QFwBULIYHBETEMD  STFEIOTS  LeTuley UWIBHEG LOHHSHI6!
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QULDMBIGHEVHGIT Lfleydb@, QULPRIBLILL 19 (HH S 5.5,300,782,520
alBuenerl  Qumiogd  Gamewi 2,076  W0evedwiel  LO(HHS
IVGH6160 Fal_(BSHBHTLIGTE I 601 o BusH g seled[Hbal
5.2,140,206,445  alBusner’l GuIod) Osmewi 1338 16l60eVlulesT
DGBHEH  DIVGBET  OTHATD  QUPBISLILILg(HHGHeT.  6lehdlwl
5.3,160,576,075 aiBuenerl GuIng Qomewi 738 106066
LO(HHSI DIGVG FH6IT gl (b pUBS H6iT CLp6ULD GULPHIFH60
CawIwNILIL Y (HHSHSI.

(iv) L EGHHTUMSHI @M 2 BUSHCFUWNILEGD  DHbHSHIBEHHE 2021
BoubLly 11 &b Haduledmbad 2021 meubuy 31 b Had
QUEHTULITENT 03 ey BHTE0HSBI6N LOTSHHTLD,
alBCWTEHSHTHNLBHEH Sl S35 50 DI ILITEN600THEh ST
5.85,707,417 eiBuedel Ou@Iod OQsTewi 136,964  O@HBHHIL
QuTE  SIVGHMET  AUPBRIGASBEG Sl BHSTURID  BUIgeno
QuB(HEBHaT60mMEV.

(v)  uewmiiiiumeniy FenLuTedr DI uTlevT Guiflev LOTHTHS
FHeNSLILIBSHH60 B605GHBH61T QUPBIBLILIL L9 (HHS 54
udayosuimi’' L elpCwrsssisefled 19  alplGursdhHTser
rHHICD 2021 b Spelged  FHIDGH  FHOBLILBHSHH60
Bevd@GHaemen eWIHUHHSHT. 6lehdw 35  alHCWITHSHHTHEHLID
B0H  FHOSILUBHHO — DevdGHBmen  elIFHulhHEals0emev.
Bemmule]  SewTged  ehHOleum®  FhevslubBHHemeou o 05
aBCWITEBSHSHTH6T GLoBOSTamTIYHHSa1606M6V.

(vi) 1enmuie)  SuewNIged  DTF  WBHSTHE  Fal BHSHTUMSHS M0
SIDILILITENETHET  MeUSBLILLIQ(HHS  15.444,538,751  alBuenevLl
CUBILLSH O\ T6uITL 988,283 LO(HHSIL Qurrg) SDIEVEBENET
AUPRIGHUSBG Tl BHSTUID BUIeend GILBaT606M60  6TEITLIGIL 65T
BIBBISE 30 FHaisSHIHIBGL  GmBHS DlemmauBul  aIPHIS
WYHSSI-

(vii) 2021 SLFHETOL LOTSHGHH 60 05 AIHCWTEHBHTHEDHES
DIDIOHBSLILILIQ(HHEH HLET  61606MeVMUISH  HT6wIg  h.5,475,889
OaTenssaTer alBLMmeTSH6T @ DOILIMBS (HHIHET.

(viii) FhmaILBHB Lflalgiel  SHBOLTH  SiupaleeTen  alBLMm6TS
Gaweipenm (Sales Process) (pewmeniod@ LemiliLimeny FenLiuieor
SIIDg  GUBLILIL IYHbSaleoamev.  SILLTflalemmsd  aUPBISLILIBHLD
QuTLUL puIsbsefled  (AeToleuruiend)  eumuied  SIEILSHISET
[OTW: ) GBI 19 (h&H&H6]60606V. BeTanIld Flov
QUTHLLL IQUIOEEHSHE DIDILS  aUPRISLILLTIOE  SHHBHSBIL 6,
oo GuUmBLULIQWedHeT — UFLFASSILLL HBETRT  MHSOWTLILID
STEILILLTHEUTHID SIIBBIGE D@D IPBISLILLIQHHSHIB.

2 GBI I96D LO(HHS 2 BuUSHHNCFUILD CFwIesT(LpenmEnUL
aleOSIILSBETS DITF  OHHBTHH60 dnl BHSTUMSIHBESD  SHE&HSHUITerr
ST (LPFHEVL_L_TETT & (EThHHEHLD BenLuied FL B Wi senert
SbLgBeTar  (perawrflalar &S FmLBSSTUMSHI 60 18
o STeNMIbHS SLBBMEVIMLUI  (LPHEVL L TETTHEHL 6T LO(HHSHI GULDBIBEIGHBHTH
2018, 2019, 2021 SiLb LT (HH6IM60 QUILIHSLD Qauig)
QameTemILL 1 (HHSHS). 156U 16 SLEWIY 6D 1B TInL_ BB SErHL 68T
&L (BHHTUEID  CaThodseoammiselsd  FHULL  alsld  FUHSLOTE
Leteu(meue SleugmellbaliLbBa espset:-

i 17 W&eS LTeNTHEHL 6 LOHhSHIHMET aUPHIHN OCIFUINISHE
QUUBSL Gauwiulmbasungid, 2021 HOgwuy 31 b
Hagdwenaied 04  (pHeSLLmenTHemLO(HSH  LOTHHTLD
LO(HHSHIH6ET CEmeiTealare] OFUILLILILIQHHSHI.
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() L6 wupdleallmbg 1amile oLaNged CsTealame)
CFuizl WHHHIO  IPBIGH6T L1fleydd IPBISLIULIYHHS
56 O(HHSIGET OBBID FHAT HHFemg o LGWTSEN QUMH6T
2 (HlILIgHerled 21 2 _(BLILIYSHEHEHSG LOTSHEHTLD
FnL_BHSHTLGTSHIH 660 Syl ufl G s emene6it
GoBOETETOTILL I(hESSH. DISBHMOW 35 o (HLILIGSH6T 6
FIHmS  UfGFTAILSBEG S BHSTUMID  [BL6UQHMmS
QICE:NEY (EYEENRY QULPBIBEVHGIT (WY 1G))
QUPRISLILLQ(HHSH . SiFefenL G @(H
WS LremfiLmpphs 3 5Py ddFws o uBumslh
Qummell o HUUYSHMeTd  OFTeTauaieCFUIgh  HHSHI6
QULDBIHEVDHEIT LflelsE QULPRIBLILL 19 (HHSHBLITSHILD,
SILGUMTHeTHeMe SHIHmell LFCFTHILSBGHSH ChHemeuliLiBLD
AUFHF6T Fnl BHSTURID 6UFLD HTEWILILL THHE  HTTCRILOTS
UPBIGH] @HHHMD CHmicpu Hoewssine (Tl
GrrgwraBsu  TAALGUTHeTHmen  (samples) e
OUBPISOBTENYHHS  &HIH  SLEUUTLGL  ufiGamsHemen
DB HMBHEM6N LTS SITLD SlgLILIDL WITSHECSHT6wIH
Gameiteuariey  GLOBOBTETOMILILIQHHBHSH. DIHBHEMOU  Fnl (B
wwupdselear S wHSBHN  euprseLseT  LlfleydE
QUEHISLILBLD W(hhEiseler SIb ubp GuTdw suwimgSeomeot
2 BIHUUGSSHCeTeE  QFUIWLILLIQHSEHTE0m0  6I6HTLI
SIUSTEN HBLILIL LS.

(iiiy L6 WPUBFBEDHES QUILBHSLD QFwIgIC®TEmIL
WSS LTy o BusHd QFUIWILGL  WO@HHSHISET  OBHID
FHFy  ddFws o LBwTsl  GuUTHeTHeNET o BLSHH S
BIWSSIL 6v1 BEIBBISE 20 FHNS &6ormL
eTeoemeWITaTenBd BFFHa alBumer alenevenl FHiFenTulss
BouewTigUI(HHHIB- 1B6mmuiey LTI 6D (WPSH6eSL_LTery
QUFLOGHS OUBBISCSTEHH  HSHDHIO  GULPHIBEOBH6I
Wfeyse elBuemer GEFUIWINILLIQHHES WHHS 2 Hlug 01
et QTHs o _BusSHH  Hgwib,  05.6,262,252 B
OmbadEH. SbH o ;Uuy 156,112,800 OFHTMHHG
(W& LTemflenmed gnl BSHSTUMSSHBES UPHISILILIQ(HHSSI.
L (BSHHTUEID DL IguIeosefler QUL 6T GLosuid
05.2,235,696 Ggemeud &L LawiSmBUD BFJHal (h.8,348,496
CaTemsd@ WLHSH aPhGssT Lfleydsd alBuemer
CrOSBHSS.  SibS WHHS 2 GUUQUTET 2 BuSHBlH
ArwusHFed BEIBBIGEG 33 FHeaid 6Tl 6T60meLGILITEINI
&S Lremfleamevitd  QUBBISOHTERIL.  aleneouisd HIBRBISE
37 FHelis BeormL LOBMILD Bremoud &L_L_6UTLD
FL_BHHTUMSHH DD  DIBeTLLILIL 19(HHHSI.

(iv) LG Qwhs phSHSHEHDHES Osrelawea  alameouisd
BpISE 6 el Qemusmaud CsiHal  WhHHieu
QULDMIBEVH6IT L e&& LO(HH&IH6IT QULPRIBLILI(BLD
TSTUSBEHTR  HWISBE_BH  OBTeTend B HInBBISHH6NT60
CeueMULBGSHSHUIUL HHSOUTHID,  BeTmuley SLewHIged  dnl (B
wwindsefledmHa! OameialereGauiwiLl B LOHSHHI6
QULPBIBEVDHGIT RIEYG)) QULPMBIBLILIL L LOHHSHIH6IT60
L ([BSHFHTUID OsTeTelane alemeoulsd ®BIBBISE 1737
FHaipd auemy @eomLISL L LU QHHHH!-

(v) LB pwpBdl GuirFemereniLl SIPOLIBSHHIUBBE
SlmFFTmaILlaTed HuSSIULIQHHS o SHHCWTSLLT6
@uwalammed (Official Committee) Humja@auiwiinLesurm,
(&6 Lmemflest 2 BUSHHF GFuwiest(penmu et FHIH
SLGUUTEG,  (PSTmSHBHIAID,  COFHTHOBIL L  @HHIemLPLIL|
6160TLIGOT FaLl_(BSHBHTLIETHH G0 GULDMIGBLILIL Boueuut(HLD.
oBBE Gy  wzedLreflar  Ggmbsopuibdluier
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LB@GSeiled BIBpISE 10 F5aissms o BSSTUMSIBE
aupnis  Gouewngui(pbeHdl.  eTeleuTBTUIID,  dnl (HHSHTLIGID
FSBGUTH O®T(BESHELATBIGHED O&uiuyb B\
(WPHEOLLITeNTH6T  OTHATD Tl BHBHTUMSHBE —LIBIGHSm6
AIPCWTH SHHHHT.  elehdll BB (PHESL L TETTSHEHLD
2022 G 30 oub FHaHwearalsd gl HHITUMSIBES
BIH LEIGHDBmeT albCuwme & mebHals0emev.

Gurgleutesr  UfGFTHMMBEHHHTH U6 FnL GIoTaTenBUID  LUWIBdn
uTL FTeneoowmeienmuyd  mipied GCBré@Len  eh.133,767,599  QrsHss
CaTensmWF GFevall (B Qameieuea|OFuIg peferowiLGSHE W
&L Oomey 2019 gisedl 20 o Had (wHev 2022 G 27 Syb
FHadHweralevld LWGTUGSSUILLTION (s SHLbHHH. QU6 HDSHU|LD
LuIBS0 LML &TenevGUIT6TenBULD B3Iy eUHBE LI$Ha G,
BGouewtigus  gewel  CHEWAULILITBHET — eTouBedBUWD  LTHHOFUIeSHBE
FL_BHSTUMSHGT  (POTHLLOWTEID  Dle0evEH  SWITIHene06LIT6ITMI
STewlULTenD  STyenotasBel  6IauTDBTer @ Haned gBUlLS. B
FOUBSLTS  Ue0Caml  FHSILILRISN0 HdbSTUIe]  SHIfldmBHere0
SIS LU 19hbESCUTSID, L BHeTURT  DiHaTflaer DSBEGFW
BL6UIQHNHHMEN  61(HHH (HEHHAT606M6V.

Brewih  HLIQL BIBEHHHMLUTD  SeweurlILl  LT6OTS  DieDLOUISHInIgUl
2 5C8xF  GubuTedmsd  HoTanilusBg 2022 Go 27 b
FHadHweralsd (5.6,016,902 CxTens GFevallL LU 19(HHSCUTSILD,
QUUBSSSTIHLGT  QUILIHSDOFUILH BTl Lenlsemen oufibliidg 03
QUMBLEIGET  &0HSH  HFoTewid  FTSHWLILTLBBOSeIH — SHwralss
Biyomentl  Uswildemen HBHSH el (pSTemSSHIOUD  SHToTelSHS HHHH.
Bs smyeauors, @sBE&HF gl lu’L OFTems CHTHBUTLBB @b
CFevaurs LOTRUNBHBSI.

BTG o7 HHeuTss &L gL Gometens  BiForelliusBeE — ¢h.27,550,136
QFevaled obll  BHleuddp uHamed  emwdGd  Gauemev  (pilling)
obiaaslulgmbal. 2018 wIfF 07 b Had UHBTL DIMIDSHGLD
BGouemev  LLFHHGFILIILIC L Gurgib, 2022 wrgF 31 b HaHwenalsd
SHILOMT 4 QU(HL HTEVLD BHH HHSHCUTHILD, BEaL YL HMS
piiorelilugsBe SGFaMinbs PUUBSSSET  BigeuarCiorsmps  cisfle
CFulusBGh BTl Uaisemem SUILIIUSBGSD S BHHSTLID
Buigdiemno  GLBeTsLEN6L.

WRYAIQUTIHET  (HHSHIE  mEBUNBLILSMTS  HeTEhd WLILBSHSHINSBHTSH
Brewi®  mg  SeTEhFwFTenevd SL gL Gomaiens  BiFwreniiusnbg 2018
CuLwuy 21 sb  FHagh  BHifomew vl (PpGESeILLILLL .
@bpiorenl uenlag 2022 wrfsF 31 opb Hadweraled 1h.36,943,060
OzTems OFeaILLILILIQHHSSH. SWTIDL @UILHSL LFsTb 2019 syserol
21 b HesHwenaled  mifomewil  wemienwill  WJHFH  QFuiw
GouewniguipbHBUTHID,  Siuew]  CHTLIHHID — HTOSHOMLHEH (HHSHH.
Biyorenrs  uewllenw  GuoBosmeiend  sbuel e  eupmdulmbhs
HHSHLL  GswerBpiens HaWFHSHLESHBEG Semwowr 2022 Go 17
opb  Hag  Goumevaemenl LFSHOFUINSDREG o FHCHFHSLILLIHHS
GuUTaId BFMBHTH BT ST [HlYbBLILIL 19(HEHHAT606M6V.

ol (BSBHTLIEILD, LoefllgH 6u6T (LPSHTEMLOGHSHIAILD FLOUBHSLOTS
L63Teu(heueTauBem)s  SIGUSIT 6 &b eiTmG:-

(i 2021 Hegwbuy 31 b FlaPwey I BSHBHTLNISS 61
SIS L upeluieny oevienidbms 423 o5 HHDIHI
o eftenuiguimen  Lgeluleny elewienlidbens 326 SiHe b  GeuBpiLib
gmul_(Beten Lgalulery elemenidams 97 SiEa|d SHbHHH. 6Ialaild,
2022 wnfF 31 b HeFHumGLUTHID 2 BUSHHEF OCFWLI(LPMBSE
e padwrer Liflesemmer mbaI(peomB LULGLTemeE Gl S6l
WYoBULGHS, oymiFd  woppd  oullalpsSl  Ufe),  s1d
sUGUUTLGL  Ufley  spdweupmisster 02 UGHH — Hemeve]
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Bl memmdhmmuin gl
NATIONAL AUDIT OFFICE
NAOSL

ugalsel o eefil L 17 HeoopCauBmiby &I uselsEpd, 48
BHeoopCauBmib]  olbeors  USeIEEHD, FBBmPuseEnshasTear 30
ugalseEpd B  Sigluedtuisd 95 ugel  GCeuBplLmisemer
BIIUUSBE — Sievd  D@ILSHH — UMIUTLGWRaled  SHHHSLD
GuBosTeTusBG 2 ful BLalgdHmsd 6BHSILLIY[HBH6]606M6L.

(i) S@wddHs 07 uselsEhsdd O CHFIUIL Bl AIYHDSHLPDBHEM6T
(SOR) swmflgs (waTeanwssien CFamessr Henenidbsenshdar (MSD)
SIS DUIL QUBLBIBOBT6TUSHBE 2022 G 27 Sl
FHaFHweralsd Buisveno GUBM(HEHaT60m6V.

(@) 2021  HOgwbuy 31 b HaHuleeTenaumy  [HeDL (LPEDBUIGOGOTF
CarsaIbseied SILmGLD 058,302,287 &ywid Gamewi 101 2 (HULIYS6T
enmuley SLewngBaTs  GBOsTeTeniUlIgmbs CueTds Sl (hdE
2 L LUBSHIHLIULIQ(HEHHAT606M60 GTGITLIGIL_ 60T SbSH o (mULIg
LBBTSGHMBEHEMTHA|D DN WITETLD ST ILIL 19 (hHHaN606M60.

(@) Benmuiey epewnged oF SPC w@mha gl BHSTUMSHBE GUDBIGIILIL L
L(HHSIBEHHHTS B SBBLITeoHTEN (54,162,500 Gpmensenwt 2022 G
27 SIIb FHagHwerailed SIBIL BSOS TeTET BuwieienLo
QumBs(HBHaT60mM6V.

(qom) 2017 Sib SLEWIH (LPH6L LeNMTUIR] SLEWIH eUMTWTET STeolLGHulsd 24
uewiL g Siliuereyds sbueisefear Hpils GaausbsHid Siglienuied
amaulILledL (B SHyliLee] [BL6UIQ SHeNBH6IT BlenBeyQFWILILILIL I (HHSH
(5.853,500 AL B 6T 161t SIBaiL(hECsTeien BuigvienLp
QuBN(HEBATEOM6V.

() 2021 HOFbuy 31 b HaHwemeTeneurs e5.556,216,467 oL&Hai([HHS
aATHHBH SLATGSTHBT BHuled ap.11,223,744 GFTensenwl 01 6UHLLD
Waed 04 euBLLD euemjwimen STeolLGHenwls HTewnguilmbsCLTSHID,
2022 worfF 25 &b HeHwenalid  QFSHH  BLEGHMD
61(HHBUILIL_19(HEDHE0MEV.

(5) BEOL(PpemBUWEeITF CFTHHISHEHSETE  6lehdlul  OUBILAWID  Lwg)leTen
SLLSTO(PLD  QUBLTHSD  Senmmuleyd@ o L LIBSHSLILILTENID  STJ6emTLoTsS
(5.667,436,317  SwbOsmewiL  Hlensowmer  QFTHHISHET  (LPBBTH
GupioTensGaule  GeuwtiuGerenCurgid @a@id  LWeLGSSUILBLD
Bemeoulsd BHbSE

LUiefluy.1.6.e0 iy et
BHEMEBBTUISITONT  HEWVEMID DIFHILI
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(1) Bg sbupsors QemPps L sHar gpuTGEst Qsm_iNd CQsmPsd pemswrumarflar APamibsoser eripdl epod Qupi Gerersr.
Qurgl GemPoupupdssr HamevrbsambHamsd (PED) 9igs wmpsréss &l Gsmuabdar  sollsmaflar Quufid 20220125 pb  Had
Sgiimeussiul L sy ssHhsmon,  Qurg  Osmfopupdlsds Hoemrssamsamn  Qoueflul iu’.  Qeupumn ' @d  e&Cugear  ubd
23 Qheemww usoliuter Fmuds@ BHHE mECUL L JgHIusHastsr AFsMmD aupRsiul Gerargl. JsHHemow, 20220125 b Had
B&QaTROUTOSemeT 2_6TaT_dhdu BHds m&CuE uswliumer Femuullamw Agiodbaiu L gi.

(<) STVRSL S  maulydsdl Qsmile o flu Hossalsd Il mbeH STdDHmaubGLIm Camémasd HmLsHTEN  SHTTEwILOTS
Qeumauiyssemar  al@alds (pywtd  Bevowerarg. e oNwb  FwubswTs o fu Hpssaisma  SAPNamisS  Gelemeulidmemerg
ST HIAILSDE BL UG &HHE 6THSSILGLD.

@) LUGTUGSHS (PYuTS epoliGuT e, wpyaypmiGUTHT whpId Wy eiGurmer ensulmIiySe

2022 glpsd WG 29 Wb Had oL Gupn 391 Wpeug uswlliuner) Fenud @i L SHaTCUTSHI ¢5.1.693.901.67 Qumndumer (g eymTIGLINT(EH 6
malpiysma APsH0EusDS Qs oL g Gsiaymiiug sou APsH0EusHe@ INCee Cement EmisusisHdg SigiliyuspE
2 flu pLaugbems dEHSILLE auHEDDI.

pomaflésiu L epolQurper ev&l(HySsT - ¢n.3284.223.00
Bomsflésiul L ensllplysmad GsmndSH1E0smaausn@ S LB o wpmid Qupsnsi NNelsamsd Guen sawr PuDAsEbLD 6THSHSOUL Haiargi.

Geual_wsHe sMIYMIH 2 SSTuTHS QHMems HewL_ss010up Gouswigu QurpaisErs@ sMIyDIHS Ostms sl Gearg. 6s0uTD S
SUEUUTG ufibsrsemarmalaibuig s@H0uPTs epaiGuimeisalar Qupiodenw WarElyium Qs GI0sTausHEG MPBGHEIFEHLGT LU dHemdh
TRGSILL D aI(HEDGI.

aupsQsmPEs epaiuime eIy sEhHEH NaTaupLd SMyemBHmend: @D somb: -
O 2021 Syib Hpewiyed WHEHSien auphisosar Mflellear s L smersar (orders) Qs gid Qainuiu L enio.

O Boeplgl  usTIHSEsE U SLeneusal  WewIGL ufCITIHESILLE utmaTh® aRdsOuCL day  s1é  sUEOUTLGO
ufGensemarsmailaCungy féHamopmit Cursrenio.

O stghfujsiren eLpeortiQuUN(paTFer, 2 PusdHd Osn@GHownsimise (lot) Curgioragsns B)mesenio.
O ydu 2 pusdaapdstar wHbSIpemp ULl guGdiiysear (formulas) amed Csilusn@ Bt Swld THSSDLD.

Bmaflésiu L Qurdfi e (packing) Qurmer ensulimiyser

QUOUTAIL_ > Qurmer eHienu Wpamips oG EneuadHamn Fulésiu’ L sedifl@s G Cugih lapsopl LUSTUGSS
WYyuQsam M5k HIISDHIMSH. AsmASOSTTBH QUouri s Quipsisener peopiuy QeusalCupmisusnE@ uswiiurery  Fenuulsr
@i HenL_gieTang. s MNysmb, 20211220 Sy Had wpempiug. CeuslCuppiILLL ).

pomsfésiul L (pyepiurme ensulmii s

2021.09.03 9hih Had peoLGQupp 386 Weug uvewliutey Femud @ sHabung GuapyetiQuimer maepumu b HIEauSHES
Siging HoLspieag. s Namn. ajsmsdo Abs pyanGuimar malplimu s sielGausne Incee Cement  BlmisusnsHne
IIeusH@ 2 flu BLoug bend eTHEHSILL Beiergl.

FL_oTemrHHeflsd Qur(mar HewiiiGaeNarCurg emsrsmriu L Bimsfésiul L wpnibd C&supdm epoliGunmar snsulmiysar - en.3.855.964.00
2_pudd HmisustGotsiiar elgud (waste) 1% dwg Asemar ol é GoPhS FSNGTHE STOTIUGMG THNIHOHTSTENSH 19w BWLDESEHEHE
o L aiunLnengl. s Nysmd, Bbs elqwnseNar ¢saisn 1% @ allé @Gsmpaurarsi@Lb. erausumpmuigin. sljunismed @ampUusn@ Tk Hib
souh Qeisd BLobms a@SSILEHANS. Reusljubsa gOUEMSDS. SLEUUESS (WPIYGWTS WIDOSHET  HTTEOILOTS  NeHLObS HIL 6T,
oljusisee Gifmané@ausn@ 2 fu FLongbme a@ILEDS Pupd d@SSILEL LSS0 2 Pusdaard@ uTiu QL nHiFsT FDUGLD.
L HHSMUTSIDEG HenLbsdbamiqw Gomunsa Sl danon QemagiL o GHés Romunsd sljunselar Arusms ol 1saD JHHLOTGLD.

(%) NrHi Qurgy pstenwownaty (LHESHIpenp Ul igwo@Piy whmid prmiEd)) ugellsd uss yibs (Quewmt) Sigisu] Csemaulsdmb s
GaL @elvdugsr smyswrots 6s NNelw parenwwraryral uswll Yibs Dol uFhsLewumdniesn@ Hudsaiu L. Doy gpasGeu
Setenmed Gusin 2 wihsuL b UGN SLenwwrdf aHADT. SLbs Qe tesiGHalld Sleupg smeeniould yHu 7 hbHI(LpeoD
ul g wsGPiysar al(hé$ Qeiuiu” Gararer. SlsieysHCuTsssT iusalulie LHDSLLLTHDINSDE FWLBSSHILL L ST STTETLOTS HTFHl HL6HLo
Siglanseme Slau] sl CopQsTsi® aumHApn). uSDSLmLUTPDINEHEH la[hé@ CFmSSILEL lmarsgHid QaTHLILISTHEhSHEGLD
2 wipsuLl s umGeMienu Dlsull suphiEhASN. &I FLOUBSLONE LsoILILT] Famud@ aladswaldaiul L gL ar slsoisworiun Gamf Nyl Qurg
(parentownery (hbSIpenn ULy uo@GPiyssT whnib prmiFd)) uselé@ emfuisene b Gy QFiousig ANauUOTea BL ol &ensHenar
TRH@GSWIN sy Fenu AMelldSieTen ).

@sallent Gu Giugels® L CsiiyOslusnE fo spsiiutiseld sieieoiun Cemflu Curgib. sGHsman y T6H0sigs ellewismriusmyy
sraupHD QBN cMewtewtiiisE)(mesalssme.
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SO0ung Qeusful_ i Geiten 2022.0426 b Hadu Cou eupeyQaeybHL L sppPéemns Gev. 032022 Gar NrsEnIn WL Caiiiysar SHHTOHLOTES
oL pmissiu @atasiLar. L Caiiysemar CupOsndauppatar Slging HemLssuCuppeiar Nrl Gurgl pstenwwnery (LhHbIpeHD
U g we@G@diy wpmind SpymisEd) uselé@ b Ceiiyd Qabuniu_aysieng:.

() 20211214 opib Had Quig Qempopunpdsar HenewtdsendSer

(PED) uswfiiiumeny prussSiflphs sbupsiu’ L Slmarbgls Qsr@lusiawehs@n Slgind Caflumssd Osn_ibg. AsH@G gpyemLw
ABEHE emaGuen (FinanciaManual) surflé@unm Siflelésiul’ L g1 Asar Trsmb. QEEHE mabu oL g sutfss glumL ssiul L esé
Qam_ipg Qurg GsmPopupdss HmewrsaaHamn ATF WHBSTHEL &L Gosmuarbdar (SPMC) sellsmarfar Quupag 2022.01.25 yib
Fag QeueMi_iu' L BpusHpssmwu Qurg GemPoupupdsed Hamemrbsagdam Qe _iu’ L Qrupum Gé ensGun’gear (Operational
Manual) SigHumud 2.3 Gpasemwu BHé oaCu oL Agodiughe@ usoliure] semudse@ iFsmalssiu @ererg. Sispasnow 2022.01.25
b Had Qa0at@iuaaysar ALmdu FHéd m&Cu® ussiiure] samuulamsd giwdbsiur L gi.

(ar) 2022 b WeWIHESHTSH FDUBSILL L GIpenar Bunfiiugn@ pLeaidme dHESIUGLD.

(s1) SN6x6utd  GPHE pewigaiet  OemPnaremeuie 2 pusdser  wHHD  elpusteyselar o Fserey umEeNleU  SlewilE B
HHSFD0sTeIE  emfujsemer  Copid ewsHILESHlusHETE  ReuslGs  Curarad QEn@lUusensy  GupOstiousn@ 2 flu  BLsuydma
a@&HIUL L GI. Qurg Gsmfe pupdser HemewrbsabHamn TF WHBESTHED &@LU GEsUmbSer selletarfer Quuhae 2022.01.25 b Had
Qeuaflufl i’ Blpusdpssoow, Qurg Qesmopupdlas Hemssrbsarbdams QoM tiu’L Qrupumn’ Gé eaCunigear AbHummd 2.3 e
Ny&mid uewiiuTery Fmub@ BlHd m&CulmL JA@nde@Gn AsmuweNssiul Geaag. Asar Mysmw, 20220125 Wb $Had uswiiumeniy

semuilame Q&CsTRUUMa ST 2_sTan_dsfu BlFld maCu Hosrer lgind auprsiulL gi.

()

(i) Qurgy GemPdpupdser HenewrdsabHamsd ATF WHBSTHEH0 L GdSTuamSSlar seNemenflar Quuihda@ 2022.01.25 b Had Geuafluil '
BpusSnsemww, Quig Qsmpopupdlsd HmemssambdHamen Qauelul_Ou'L Qeupur’ Géd o&Cwyear AsHumud 2.3 Goaeniow
Bdld ey pater Agiodeow opsiGld AHSMWID vswIOUTT Femud@ AalbsOul @eatargl. Aser Nysmwn, 20220125 Wb Had
A&Qsr@OueTa ST LBdu BlHd m&Cw@® uswiliurer) samuulamd Jgindbsiut g

(i) Qurgy GemPopupdser HeneswrdsabHamen ATF WHBSTHHD &L HbsTuambSlar seNemenflar Quuihda@ 2022.01.25 b Had Qeuafluil_riun 'L
Ppusdnssmwow, Qurg QsmPopupdlsd Hemsmssassamn Gouellou’L. Qerupumn’ Gé eaCuiyar dAsHumud 2.3 GHeeniow
PFs mabuypater gindeow aypE@Gn ASSD ussliuta] Femus@ elbsuul Gatang. sa Nysmb, 20220125 b Had
A&Qar@uuaeysT L mdu FlHé maCu® vswiiurery semuulamsd giwdssiur L g

(ii)

(i). Qurgy Gsmopupdser HemswrbsabIamsn s WHBESTEHO @ L GosTUmSSer selerarflar Quumae@ 20220125 Wb Had
Qeuafufli i’ BpusHvssmww, Qurg Csmfopupdsd  Hmemrbsambdamsd  GQeuefufl i’ Qrupumn ' @é &G ar
SipHumud 23 Gosmow FHs aCuypatar Slgindeow sl AHSTD ussliuTeary Femub@ albsuuL GaTaTgl. S
Wysmib, 2022.0125 b Had G&CsTEUIUMSH ALBHU HHé maCw@ usoNiurary gemuulams AgodbaiuL L g

(i) Qurgy Qsmoppupdsd HemswibsabHamn e WHBESTERD &L GdsTumSSar seleraflar Quumee 20220125 Wb Had
Qeueff_tu’ . Bpusdvssmww. Curg Qsmfowpupdsd  Hmeubsambdamsd Qeuefifl_tu’L.  Qeupur’ @é &G g ar
SgHumud 2.3 Goaemww HHs maGuy parer gindHomnw aupBi@GHn AHHMD usliumar] Fenud@ lallbsiul Garargl. igher
Wgsnmb, 20220125 b Had GECsT@UUmsa LBHu HHé mabu@ usoNiuray gmulame AgodHsaiuL L gi.

(iv) Qurgy GemPdpupser HenewrdsabHam ATF HHSTHEHD &L HbsTuambSlar seNsmenfar Quuihda@ 2022.01.25 b Had Qeuafluil i’
Bpusdnsemow, Qurg QsmPopupdlsd Hemsmsaassamn Gauellou’ L Qrupun’ Gé eaCuyar AsHumud 2.3 GHeeniow
BFls emabwypater Sgindeow aupEEGn ASSMD ussliuta] seuds@ albsuul et dsar MNysmn, 20220125 b Had
A&Qar@OueayHeT ALBmdu FlHé m&Cw® uswiiurer] samuulamsd Jgindssiu L g

(v) Ourgy Qemoapupfasr HenewrdsabHaend Ts WHESTHEEO L @bsTuarddar selsranflar Quuihé@ 2022.01.25 yib Had) Ceuefuil i’
Bpusdnssmow. Quig Qempopupdlsd Hemsssasassamn Goauellou’L. Qerupum’ Gé abu e dAsHumud 2.3 GHeeniow
PlldE mabuyhater gindeow onps@d AHsmd vesillutey Fenud@ Aaldsiul @aaTgl. dAsar Ngsmb, 20220125 Wb Hed
A&QsnEiusaysHet L_mHu BlHlé maCu@ usoliurer] Femuflams Slgndsaiul L g

(&) Qurgy Qsmpoppupdser HmemrssabHamnd TF WHHESTHRD &WL GbsMuasar selstaflar QuUupeE 20220125 b Had
Qeueflufl_ O’ Bpusdnseow, Qurg Csmoppupdssr Hemerssasamn Qo tu’L Qeupum ' Gé o&Cuyar GHumnd 2.3
Anaemiow HHE oaCuL iy DaETar ol aupRE@G ASSTID UsHNOUTETT Feubh@ lefbasiuL Gerargl. Aser Nysmb, 2022.01.25 b Had
A&Qar@OusaySeT ALBmdu Blé m&Cw@ uswiiurer) semuulamsd JginSssiu L g

224

(1) OQumiens aufsm iy Gpdlaeilar (Procurement Guidelines) Moy Gev. 42.1, 423 HpAwaupmidsemon sunflésiu’ L Qupismsd H L pb
(Procurement Plan) Qumiens 1L susmewmruyb (Procurement Time Schedule) @égiLai WewiGLd F#oFlNbsiu Geierg).

Quuisns enfam iy OpPsailar ey Gev. 633, 636 pAwapmGEsemw GéGmpurmL BaisH0Fig0stsmi@ slmaungienad SnOusHETe
@&p@aunaienp (Bid Opening Committee) Blunflg g o fuaum Siflsemas@pd ensQumiumks@yn CussTiu L er.

sreusummUEILD. §)GHisusny LwsTLEHHW Speousmrhisaiar epsord allenevisgiencd Hnd@GwouTg ufifaldaiuL Csuswmigw gL g Csemeauiun@aer
BlenmCoupmiiL@Hsrmen.
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(HBSMTHED & DUS: (G2 2

Quuiens anfsm’y Gpdlaeier Moy Gev. 5410 QeusBlepCoppd smiyse (Performance Security) ufors Guwrsgs Gar@iuerels 10% g
AeoLBmisSs0sneousn@ enpasiul L ussiiurery semu (BOD) Sigindésemwon GéQamsousmas@iiu Qat@iustensy Gupseisusphasr
Qurssd Qprensuiles 10% Slarey. usmiBissmar SULCoPMID HeHTHmbH 60 Br sar suemny prewiuds g sbHar (letter of Credit) epeurd
AL B SUIuL Geieng.

(=) FupsIUC L wHESH. 65fu WHEIHISN QUEGNSSIS JHsFmudd (NMRA) ua@siuiu’ L sr@b. sp6ung Paracetamol
DC 90 epootiQuin(pemen aupiigid 2 pusduneriser Csu w(Hb 16 YUEGDISSHIME Adsmsmumull uHoQFiosnEG AT &(HLEEs
CupQareiemiu’ @ oumHHapar. sL5s Qm Susdod G W(HbESHIF QUEBSNSSHIDS AHFMFOULL & BeoL_Qupp Hevb HienTum_sOlsGur gy
2 miFiun@ (stability) 06 wishsemer el d gmigw 2 puddsment uHaQFisH@Hiu WoswrEsemam NMRA 6@ MPRGHOII  6T06HE
DINelldHLILL BeiTar ).

w(mbGieeNar sub (quality) upl Geig sm L iul Geter QurmsiCam o Ffutargin sent Yoiu@HDSI. WEHBOSTHPE Hb eaig Cpmumeaf]
mouflar maemws QeaipenLud Couenariled whHkGSTsHld rewriuL Gouswngw srBuitd aauCs SsH@Hu smemon@n. SGCH1H @upHi
ufGengemanilsiGuTg) spdaniqu NrFHenaraepd 2 HubHF QFwarpeHPUIBCUTSI TpHanIgLl SLBIHOHEHD WG

Abs urfL Gt apeoGuipsisalar Qem_jyulL Smad it ufistgmasepn (Tests) Mfsstelu SIILESSNIHEG GmFanabssm
o mIFQsiuiu’L gar NearanGy Qhs epoliQurpaisa 2 PusHé Qrusipenpd@ MPalssiulLa. g saly. o pusdurariseiar LGUUMie)
SNbmaemet QBs epolGuimaasa @ Gupmid Gsmtag gm &L Gsemenium s (Document purpose) Emiugi e seislsdSaib
SlsuauNGmasHemnel g LILmLWTH&0sTewIE  epeoliQurmeisar o PusHF Qrwsipempssts sPalssiu@audome. Qarel’ 19 QsmmhmiCpmi
Penwemnind@ wHHlo urflL Gurd wmpHar s Camaiun oL dé saumsHon@ss epolQuimpassia s15ms 100% 2 mHOFiig)
OsnewiL_ger NeaienGy Hr1é S EUUIL GO TfeNsrmed (Quality Control Division) whbg 2 pubé@ epoiGunmeismer sl@aléss BLag doms
a@SHILL L Qpaiuens MeldHsCper.

SO TRUSTO HHBSIUGSH WHEOsTEda QniHs sypuwsd aaubse Qubdii ufsrgmeniar epoh ST LOU G BOUS W(HESI
sibupgorer GemPopiul yFfloasam@n. Assmau CemPopiul Nyifoasas@d Sie apadusa Naaty Amid o pusdh (End
Product) fen_éatiGumid. Cuopa du wmbE SleueutGp sumiésiu L gi.

@) g (uenL_ullsd 06 10T% Hev LTeusm§T S fut/WujehmiFé sTeborain (Life time) enphisiuGan Curgid, igensr 02 auHLEGaT aleny
usTSsIHms0 ufGeTHS g 2 puslenw GpGamaamomd. wHbH sSurHiuTafamCaotu g ShoteaNssiulL g A% upd o YSILESS
UPBIHHT beussstEIGeT FLoTINNESILL Beirarar.

srsiaumpmigid Hré sUEOUT GO Aflellsr pupeniownss Gupuniener wpmid igindilar ECpCw WwhHEFHiHe SuUTéESOLGSsTDaT.
swfliurerflemes Greni® WewIGEEhHGNU sy o miFiun G snadsp (Quality Assurance Certificate)  supmisiuL Geirang).

supsiu L epoiGurmellsr (RM) Sbwepnidé s (Lifespan) Qeusienss@s Hamss HeHlledhib gl 05 WISEHSCA TaiLG] 2 sulenLown@Lb.
aellguh Qb epolurmeisment vusuEsSH wisdamrsmer (pills) swNEH Qrewi® WeWIG WWEHDIHS STOCLITND  luDMISH,
AUYPRGUSDEHTE SWTRNEESmIgL ST sumnyusmHpbu b WyaniHé Smvd aaustw Gurpsisumiump Ceiuiu@HDSH. HFameoiu@ssn
Spiieysenar (Accelerated Stability Studies) GupQatemigper Naibu Gyewi® ewi® Hievid Elysworullssiu Geiengi.

BB Rar Qausfliu@ssear Sy tuesnLlo Siar, SHBemaiu@ssn Wpusysallar GQunCumisailar g iuenL 1ty Jssmau 2 miIHHUTESH6T
Qupiu” Geiere.

(") SGsmaw Btsfiy upd 2 iep] paouflemw Slsienpu St auphiEGEHHE APus QaTESHILL H6lTeng).

Sgar  psmd,  Borefasiul  eponQuimear  enslplenu  WewiGn  ufisndes  uffdd@win  aupaEGEiame  CarfldensGunsim
alpdsiul L Gurgid, g 576 s EOUTL G0 WfaNarms Bimsfesiul Garargl. Sissemau epolGunmer snaumiy L L_sNdaiu Gauswr@6ner
BMD QHTL_JbHID 2 aTEHT (PHeUT 2AIL_TH SUPEIGHE([HH@ AMelHH(mHbEHMD.

sHOUTS auBHET CHTmaGLS sufuns Qsr_jemu gPu@sSugssr Ny, Jdsmau BomsNésiul L apaolQuimst eallmnlngiu Gupidenw
S L BSsMuadbHDG Qeqids Sleuy o L aiul Gareny. JsH@GFu BLaulg benshsal (PACMGSHHILLE 6u(hHepe.

AEg @P_iu Gstereuny) Qewpum’ @ pi (performance bond) @neppiu@SsiuL_elbensn eaiugd o L@ _smb. Gorgs snasullbiiyd @b
Qewpum '@ @i eupiisiuL Y (HiSmwuruid Byrefésiu L apoiGurmer eallHlmu wiHPGSo Gsm il apRiGHET e s er
AmbsSTVID Qeupur’ @ P BDenPOILESGILL allbens.

srsusumpMgID, Gugistsra s saulplsmu WIPHHMSHE@ lowg o fu Ausms FHOFUMSDE 2 Nt BLouydme a@SSILGHDIHI.

23

)

(i) 2022 b Spewiganr Qrwsdun’ Bd S L gems (Action Plan) ussiiunery semuuiel Agindsats FuiniugH@ HLoiy soms dESSILGHD -

(ii) PED 12 spmif(musding Steniow 2021 pib hewig s Qewsoun ' @db S ib sumflasiu L gi. A6CsCumeD, 2022 Jhib hewng e QFwsoun’ G
HL e Qeupur@seier QrwsdBleampCoupn laayCatdsemar GDILTSMD AMayFTIhESSTHMID 2_de_&d swTfld G FJilees HL o dHmae
THGHSHILGHD I

(i) QFQrupur@semer  JPHUESSHINEDS Wsand  Anowtsr  @m  Bewwsn  STEILEEADSG!. 2 wsamelu  CsTHHIGENI  HeaeioGu

SBH&GNu sMrswITGD. HpEemmmolar OigiusmL il FHTS ST L OsEhéEEG Sl GNHS CQFuPpLTRSm WPOLGS DI
AyorerSTENHWTE, Sleneu 2022 LD DhewTIgsd HIL L OUL B6iT6n .
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()

() Bhg smiLiu @eer spensiu@Hee Mflelar (Marketing Division) 2 pusdls Coemennarg spbutensu enaulHiiy WL L kisenard
FH(HHINASTET LD, shemsd Casiellenu Sy luenLwisd QstemiEn suTflésiu@ADGI. aaflgid. wWIETHES 2 PubHd HLioramg (Monthly
Production Plan) @figs 2 pusdé steoiu@gHule saehflusramusld staoriu@n epoluibe aimssmeanun lauppsar Dlere|deemuLb,
feoL_ba55b551Haaem  Machines wpmih Slsupdler Guevnppeossmamys NMRA Sigiind) HenLsasliQupp 2 HudSSestar LohHbHI(LpeHD
ulgusGdiyser  (formulas) el el _whsmanyd  sHESHAsTEHCL  SUTNESILGHNS!. Absmsu  FHsTILGEGND  Beeunpren
LOTOOEIGET FHUL eumiiLsssT(H).

2_HMJ6uoTLONS: =

FhemslLRSSL Coemeu &1L L L Gerer Aspirin Tablets 75mg, Bisoprolol Fumarate Tablets 5mg, Ibuprofen Tablets 200mg, Loratadine Tablets 10mg,
Nitrofurantan Tablets 50mg, Rosuvastatin Tablets 10mg (Blister), Sitagliptin Tablets 50mg (Blister), Sodium Valporate Tablets Qpélw 2 pudHssi
SPMC w(hpGHipemn uligusd@Gdiy wpmid dfelmsHi Mfelamsd 2021 b pewiy e FhanshE AP PSIUESS SO Uy HESHI.
Dipaiug. NS 2_PudHeer wreyd 2021 FHHSILEHSO S L SHD 2 _aTan_dhsiuL L G-

aallgid, Abs 2 PudsHee soupempud 2021 Wb WeWIYR FHOSE@ auphs (APNWPSIUESS) PYUTE(HESOLWTD, MTESS 2 DUbH
(commercial production) BLeug senssenar CopOstaiousn@ PUTHHEG®L Rhe 2 (Hig Hafla WINDHEHSHE, SIS Lo SI6T6r D).
Gogond. Mw 2 pudSleer FHmSUILGGS® e Blister packs Qp&d Camiul @erarer. Asupdler QUIHOFIBD oo Gl BmisusmbHed Ferayitd
dflésIuLallsoens.

2_ HMTEEOTLONS: Atorvastatin Tablets 20mg (Blister)
Cetirizine Tablets 10mg (Blister)
Enalapril Tablets 5mg (Blister)

Diltiazem Tablets 30mg/60mg (Blister) etc.

Qsm_jpgid. fv 2 PusHemeand SUTNILSDSG CHmaILED uFdHsal BMiuasSw STeoriuL_Tenn/ ssmau 2 Hubdeelar HbHILPHDH
ul g u@GPiysandhE NMRA i udey Sgind) Qupiiuly (héstemn Slowg 2 puss Rueversy CUTHILTMSTE BTenie STyewIoTs  fo
W(HBSIH FhmsULESSD el 2 pusHs Coemenisd s1 L lu g mBSCUTHID. 2 pussll Nelar H L msafld 2 sren_dsiu_sisosme.

(i) spensiu@Hen Nfelar (Marketing Division) 2_pugHé Coemenunarg 2 pugbdlt Mfsler (Manufacturing Division) o_siaruiguimsr 2 pug@uj_er
(DO FOOULTend@ () i o ST L Ou GeTer SDIBSET HTTEOILOTS SIEHLOWILD.

(i) BlopeusrGloradled endusd (reproduction) G bGUMIMIMSE GPUIUSHE Quality Assurance (peppemio (pdHuiotarg. Geielwssd oGy
SuBuotd GaresiL epetiQuhsiser, 9T pempeniouilsr 2 pubSulsr epeord Gmid 2 Pusbd 2 fu smbd Gatemi_Ggaiug 2 YHCFIUILGADS!-
eraflggid.  CaeteNiusHy BenL_(penp  smyewiots Gameeuerey QFiwILED epolGuTpaislar slenmsar fo WL SMNaTD  Dig daig
TP LD, Hhemaumsd, o flu pepuld Quality Assurance (pepemiospwll Guessr  (PYWTHI. isimpTer Qb G EpPuSS
AL 1bQupsmd. sraflgd, 2 Husd Ceiwiu@En Cwiss wmHbH Slersuter 03 Nosusner suphissd QainpdCurs eppuSSHallar dlerey WHsF
A g HeipLOTGLD.

(iv) @i GMII_uGw 2 pubd 2 piuguilsy Cloxacilin Capsule BP 500mg (Blister)  wpmub Diltiazem Tablets 60mg (Blister) 9hflu &\
2 pusd o (UL EHEHD HpEs shemsulln alpusmassts CouswiulL CutgHih Sps 2 pusdlaenar Blister Quidlaena suypbiEeubaieier
Sy smyswnons (usdssr Gatenis sMyewions) Hpps FHoulls alpumas@ o andGs HmLssalma aamib, aHlTHTHH0
By 2 Ppudedt Hpps FHMUTND APWPSILESSILEL FTHED AssTVEHNG dSlmsasr Huismeans sHme alomasamamuLb
Sy UL wikhd Qstswi® alemeosa Siomalésiu@l aaumsun G CouswrBib.

Guogynd, Propanalol Tablet 40 ©w ergyud w(pBH 2019 psavll wissHed srewriuL Syubselar g luenLuld  Sleupdlar  sleneosailed
SFsMCunsy CropQamstemiul @eergl. Asim Aps wHbHar Sgud (1000's Tablets &@) 556551 Ws QHBSIHI. AsHTUY.  Sleupder
Qurgs wpmind Hdenvenp elennsdr penpGu, ¢m.690.00. 580000 s AHsNbsiUL L 1. (e5.620.00 wHHID ¢5.715.00 par sllenovser) Rbs
2 pudSleehbater Syub 2021 b pewig et GmiFld srotewnigm WaIGL AHHNSBIMMGI. sy 2022 b WeWIHES@ Wi alensvd
HmHsCwrarm CropmQeerariu’ Gaiengi.

Paracetamol tablets BP 500 mg

RQeusenovssnars Siworalla@n Cousmemld Qausypusestar Ayud em.154444 s QHHES Cungid, Sam Fauapusdag CsAu WHHBI
PUEGDISSH®S IHsmseulDd sTeoriul’L. Wsbegw olpuser el eh 177 eHUTMTGD. e smewiors @b 2 PuHSew
FHemSLILESDHlousa w16 wiCseyid BHemy NyHemanQutain gPUGLD UL FSH0 Feps sTamTemThH(Hema (PaTenoidH GalsyPLbHemil Fben s
Qsm_jEfluns suypnis Couswi GOLaTLSET HMyswTors: Clorss slsman Homvenp sllemawd (pemmGu  em.1.445.00, ¢5.1700.00 s BHisworldbsiu L g
Rsp® Yoy @ Csflu wHEYH PUEGDISIHIS AHETIDU WsHEmIW slmosmu 6h157 s HisnisSHbssa SIS JASHE
guiLts Guids wpmid Howenp sllemwew peopGur eh1.260.00. ¢51450.00 bs Blyewrulsgistens,.

Penicillin VK 125 mg wpmind Tolbutamide BP 500 mg

Qam_ipbg Gmg @I lu@L Penicillin V.K 125mg e pud$uyd Tolbutamide BP 500mg 2 pusduys Hphs shens slpusnar san &mpbs
Lo sremriu@auss siswiors Rausl(mp 2 PpubdHsemanyn Hpe FHmsh@ al@aNiugl Fwry 03 aupLBisams HnibsiuL Gerengi.
@)

0) aglioumpd e @HETE GeimpiarCsny adialm penn (FHmSIUESSL HLSms) sutflé@unlung GPiuTs Oaieumpd WéHu
ol wiidke HeusibHH QameeniiuL’ L er.
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O SHOUTFHI BID UFID FTOUFH TF W(HESTESD =L GSSUaHECHTH Remewhs &L G wpupdsar (SPMC & JV) stswmmiu@ NMRA
Sgind) HewL$s 2 PUSEH6T eTemen?

O FHmSILESSO S L 1D SWfléeEIGEL ey gt oo g Pnisuarser (SPMC & JV) 65w ohb 8 uphi@GndSiens AHsnys souudedmb 5
udayQeiuiuc L Jgodenws QupmISCsTaousH@HLL Slsusutewniy Gl WHSHion auphsnsar NNadh@ aYPRGMSDSL THILNTEHEGL
2 PuGSHen eTeman?

O (bl aupasosa Nfelar SlsioPpusssens@ Whdu Wewi@aeiod srewmu’L Gssiell (Deamand) / s L enarsaflsr (Orders)
SI6N6Y H6T.
O spCutemgw 2 Pubd Guisverend (Production Capacity) Sigenen AH&NILSHES TOSSIULB6TEN L6 HENSHEHLD.

Guopan P el _whissmars sHEHDOsTeIH suMbsILL L. FEmILESEL H LD Bmaassar aHjapn oy S DANIDHEHHE
anfasmL_Genstenn enphigagiLar, g Crss wHnIQLtain wisSy6w. Jeawnw, sbmsd HL_Cuwraienyn 165 alssslw Seni_kbHIGsTear
PYWTH FHSIIUBSEHD STaTiuGa il uoumioramisd urCsmIGnnm FsaissdHamw Cln sng £y GlFsdausomb.

Cuogyid srdleys prin’ L spemsIL@SSL HI L GSlar (Predicted Marketing Plan) (ysmb Sigmeug) 327820 fbellusr slpusnsr SlvGsailed 2.743.78
000l D@ ®HaT 2 ewienLownasGon SlewL_b HIOHTaTaTILL HeTene. SsusuTpIsT mHWSHILGGSmL FHais giumLule @S HIECsTaMEHEL &g
83.69% Dp@HLb. Coguid, sTSleysm i’ efpusnes QUi isteugy 7.910.88 vsSwet epumelsd 6.963 1lsvsdwa empuT SleHLWIGUDDIsTaN D).
Sigeman el g luemL o aBdHIE0anaEni S5 88.01% @b

SIBHGUTD, QU HOWIGSITE alpusmer JinGselar Slaad sESILESSD Gupduyn FEmSILESEL S L S a1 ReoraatHHIusHE
Wereumid el whisEp 2021 b hewigsd TEsD ClFqidhElug.

O FHmSILESEL S L sHar Aaelnbas mbHien anpnsosar NNaHbH SL L merse HeL_ss0Guptenis Svgl fo o HudHaensa
2021 Db eWIREHG GuTHiwTe sNHOYSAT WHSDHIu aupnsmssd Wfeld Qmbssar smswiots wHNTE Qaiwiu’L Guiss
SLLenas@pLd HenL_doHlQupTenLo.

2_SMI6EOTLONG: - Domperidone Tablets 10mg
Ciprofloxacillin Tablets 250mg & 500mg
Clarithromycin Tablets 250mg & 500mg
Theophylline Tablets 125mg

O Siouflwotan epeotiQuIBHeTHsT 2 M sroin@GHulsd HemLss0Guptens smemions o PuHHE Qewsipempuld gPUL L. ST STOGEISAT.

O sO0UTG BmsumbHaieion Pedbamigw 2 PubH Guearsld 2 PubH BLougbemaser CopOsmsiamiul L Curgib. sHoUTmSWL 2 HusH
Queverey GésL L marsemar Yisd Gsiesd@ CuTgioTarsts Grmemio.

O W1y SWHES@D W(HEHlo ouprsose Tfelemsd s Lemeass onpasiul L Curgid. fv WHESHIFEEE WHSSHIO IPESOSHE
el Cuowdls esulmiysst Qmbsser smewnons 2021 b WeWIGEHE MPRSIULL S L adHelar (LpIpSlaTenaud DS
GO L 51T Slateney Sluidhel Qs HIFQFIL BL Uy S0 THSSLO.

a pgs BHovelu COVID 19 dlemwenin (papgiuoermeiu (Hhe 2 Pubd wHmIh enphisd Qruaipenpuld CEnguts FréHsHms
FPUBSSHwemLo.
(i) Qg ST LOul @arer erewt reydher NarauHomm HhSsUuL CouswiGLb:
&H6TOTHSMLIRY BIJF LY(HHBTHED F0 L HHSTLI ST

SiPldensulleiuig. (paTembSGianb S16] (penpenioufisriig

- olb.
1 MSD @omppgH fewss sLLener Dl@oHailar Slerey 2861.06 2,797.06
2wl @HsuasHNG HmLss s masalar Gumind 7228.02 -
3 sl @dsmuand eupndlu wmbHisalar QUi 5300.78 5410.70
4 & @ESsuend suypndu W(HESH lnGHelsr ety 2075.51 2011.13
5 2021 Opib Shewnge eupEAL el & LGS STUSTSS T 1337.71 1274.91
20L& TSHID supBA DleTey - DG ser 1llsvedwsraaflsd
2021 9y1b 6wt o suphidlu Jlerellsd &L G pwHdsafledmb 1 737.80 736.21
anpRifl dlaTe] — Slv@Hen soswe s
6 2021 supmdlu SPMC & @@smuerd euypsidlu o gsefer 2140.21 1,985.62
Quumind) - epur Wvewesefw
7 2021 ouh Shewiged eupmdl  Slerelled WL @ (pupdser 3160.58 3,425.08

Y ATITNG YA E L 0 AT T

(i) 2 MBI L oujhehé@ Comaiu@l SsHutadlu wmbHismer WGGLT SISHILa 2 PusHCsigH Humuoter elensoulsd  LO(HSSieu
Qurgyeient Guufles (Generic name) aupEEHMICH B ATF WHBSTEHD &L GSSTUID Bpieuiu L s&i (pddu Cprésiom@ib.
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(v)

™)

(vi)

(vt

(viii).

(")
(=)

SNbH(HHBI(HTGT SMGUUHL D NTF W(HESTHEHD L HbsTuabSar o pugbdlé sty (Product mix) sy Qupiuiu’ s g1 Rée
Qomubrpré@ Wedu Qb STIeiuTeEs: &(hSIUL elieme.

srafllgih,  SleHTeEHTLSEHD GPULL 2 digh] WHBESH 2 PusbdHs mas0emPldar gy a I EsSHS Crmanuts lsmerdsi
(b SIsmanyD 2 diepfo 2 PusHOsind CrréQamaimi s SPMC &l @ wpupdlssd, SPMC 2 puss Qaiwng Sowg Cxeialds,
gpp suphisms Qlusp@i Curdu 2 pusd GueaQatsim G W HBESHIHET WHMIL WHESH BnuasSDG We@GWT HBwuF
Qeevneuswl DanQoutsiim Qevoun@Gd 2 PuSHHener LLLTHEQSTEHIG SWH 2 PusHé maH0sTfosalar 2 PuHHS: svemeusmis
SWHl 16 6ot

Dsat SiglusnLulsd SPMC &' wpupdlsefer s s 2 pubHOsiuiu@n ACEswer 2 pubdsst i aelsd dub SiHswrer
2_Musbd 2 (Bl HaGLD. Cogid SleupMar Caatel Sv@sHallar Slateysen, srngl 2 pudbSuneriseiar Caarel Slv@GoHalar SlaTayHEhHa
QUL T8 Genihs Quiotard GsTesiLTE@ib.

erssumpmigyith, SPMC o §6%# Lotus Pharma Project wppg 2 pusdumeneuiss enbomd dyub fswramr Gné@God Qe
Wb BIsmar o PHubd QFliusar 1835 SHOUTH seusid QeidHuysiang) sauemnsn GPOINGH s Cpe.

alflCunsadgsiselar Caaiald@ gppanm euphisnsmer ConQETaEnd ameydh@® Slufuwtar 2 PusHs maulHUmU FHHSIUGHGSHOD
Wfeydb@ sups@oaie) Gurgioter 2 puss QueaQeurain ATF WHESTEHD &L HHSTUID auFflonrd(HiusT Warmiey hsuig s
@Eg s Ou @eter 2_pugd o (plug seflsr wpupemowtsr Caeialenw FROFIWL (pywTSisiengl. QbE CaaialaE gpp aupBHmoF
Qeiiousp@i Curgiore alssHo 2 Pusd Guevatens AH&NILSDGHS CormauluBL BLoug emohsemer d@EULCH CLopOasiarin_
Gouswng wHTGHLD. BLD eug(peen em&UHULY WensHemar FHmSILGGSID NysHenansar sTewIILELMIGET, FHMSUILGHSMD 2 LMU(LPEHDH NS
(Marketing Stretegies) enswmer GouswiBLd. GHT_THSID ATF W(HESTHHD & L HHSTUmSSE 2 Pubd Gusversner AHsNIugsr s
Fhemsiu@Hso fleyd@ 2wl FEmsiuEssn Qub@Gamen Cprad Bay (g uCaumsud GO CouswtGLb.

QuE GPUILiuGD pra@ (04) elfCunsssisehd ewie (pupaugid slpumareu Cp@stsasiome aaug sfurats. g
upy SlsuTseEhd@H SPlelss Mary Union Chemist slflwnsssi emi@Ld wmHbBHiselar Qareiousme) BLsulg hendaenar bmbils isiarn.

Cuwdls wms@aliiysg GQar@lusieysar (Additional Incentives) aflGunagsiselar wigmhg elpustelsr Cufld Shwralésiu@egiL i,
Cuopa Pl wissHo  aMFCuTEGSTHelar  alpusToysallar  DlaTey  (HODAUDLHESHT  HMEWILLTH  AUTHEHHEH SO  2A&HGHaLILS
Qen@liusteysenar  QupmIGECsTaTer  (pywmosd Curyeiengy. BniusTdEDEH Dgmeowts alssHo BF FHMSILESSO Qv @GHSHar
SWTHdHOUL Geilemeo.

SPC wigmps slpusnar Gud@Gsmar Cpred pammdmuusn@ Nstarors Naaumd el wased urdiys QFsidgib.

SIF WHESTEEN HL GéSTUmSSar 2 pusd) Gueversy CuTSTEmL SMjeworors QTsss: &L narsalsr Slammeubu Caeialdsemiow
YisHQaim (1pgwngieienenio.

SPC @ammsd supBIslILGL SL L enarsel Slgdhsly WIHDOILGMSE SMIwioTs o FHSIILRGMND ATF WHBESTHEHO WL HHSTUTHS
2_pusdael Cungiotar enasullmHiyser Garemioujd AbSmHW SluFToTer Goatell SleToyHenam UPEIS (LPIGILTEHLOULD.

ANHCWTSH5THERG@ aPESILEL SLa eeneo (Credit limit) eumyGorainid@ 2 Mu stoiuGHomw g iuen_wisé0smewsi Credit
balance @& OngliusnLullsd erboTed  SewNONLIUGH@DGHI. NCHCUTH ST sTLeMENWS  HTEIGLCUTSH B CWTH S BT 6fermsn
afleooiu gulsr (invoice) Quumindlé@é Fowmer g ASDGHS S ESOTST GUDIOTEID QHTeRTL STCFTHOHEN (LPHLISTIEISATTE B0
(Advance) @LBOUDIAPS. WHe0L WIHGHST Qi aMTEMHE H(HHIDOETHERDBCUTSH AsET RmiH 02 prser GOpm_lsd
QeiQeumerd Qumiodeend@fiu s1Gstmessmen (ppuswToTéaHsd (Advance) aumrddng o fMu srdiaumid Hrselsd JHCUDILESFEHHEMu
BSI Quuoteniiser SidaiuL Couswsngulmiusme CopQsterariuL_Tgisengl. WISSHDGNU SLT ammuemud &HSTLoo auTTHHDE MU
Credit balance QumIE) FL & ETOMOWTHS H(HSULGUSTO. G| HL T TRMUEMLS ST6UTIG I SIPLHETUTSS H(hSLILLeT0emev.

shemsiu@sse Mfald spOuTg slpusmeard Qewsipempsaar (pempaoLOUTETHInmn aaumssh GOIIN GCouswiGLd. sTaNgyiLd.
s00ung) erngl ey NyGwns FHurs ureusnealnd FEUGSSILELD MPpusnerd Qe we (PenpUlsT QLoTdE LG sUEHLOLIL| LOTHETLD &680TdSTUIRLI
Wfellar Camfléemaular Cufled supdisiu L gi.

Hohbe shemsahatar aumlsd AGIoHIUSETOTRE HHSIUEMBHID FHmHIUEHSL MRl aHCwrAsEILEL alensvriu g ulleisier g
Gyman Hlp efeweotiuL’ g wrgeome, Slsusutyl WG sumfld AgILHILGET Gobansen GPSH1H0sT6rmeniu@auSoeme.

GO L 03 afleneoiiu’ g denemuyd Sigiodliug saupsl il GerargiL e oG Ssueutm G bCupmosd GHUUSDEG BL ol &Hend
T (& &eir Gomid.

17 passSLnaniser wibHyGn SPMC o La &l @ wpupdsemar (JV's) gpu@bdéd Qaremisy. lsujseld @ WpsHeSL L menjasenmer
AVG wpmid BPC Qsmpperenmsener Bmisusissnn stard QsfloNssietensn. Si6urg 15 pseSLLmanisar wisHitn  Qmbsai.
Slaujseil HHHI aupnsosa Ifoys@ WHBDHISmN APRGUSDSHS CHmaILUED 2 DUSHUTmR aFHHmOL HEGHHsemanyLd
Nroupid 04 gl naniaar wrbHIG LidSH0sidmbser: -

1. Celogen Lanka (Pvt) Ltd

2. Diyatha Pharmaceuticals & Healthcare (Pvt) Ltd.

3. Glosante (Pvt) Ltd.

4. Medicom (Pvt) Ltd.
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Kelun Lifesciences (Pvt) Ltd. flisusnd giLai s L Gbsmuand Gemsrouste gliupstionsienp (Purchasing Agreement)  erpu®é$)é0smesiLg.
DG Y LU0 Pupdusin.

2021 b Dhewiged (HHFHlew aupnsHaT NRaydh@ aupBsiulyHES o wEHESHISEL 51 HAimIsens@Hd Coeneuwmer
Quamer o (pOuguub  (Surgical consumables) eng  PmiuardHemd  QeHE  psiwT 2 PubHQAFLHLL eDeDaWITHLTYID,
SINQuIHeT 2 (Bl dster 70 uNGFISmaT BL Uy demaHmen CLoPQsTaiusD@Hs Comaiu@ld Gremuarll USTTSEESEHD LGLIUTIsY
By smasel  CopOstaiamiu@n  elehehTam 2 UsTamTESEhSGHS Chemaiu@d consumable spare parts (LwaUT Hé@GNu 2 &
unsEse) 2 Htursasemari QupmIEQataiusn@ 2021 b pewi® (pupaugid Bvelw Covid 19 QubEOSTHN Bensveind@, wHHuls
yunesd RbEsH. Cupid s6S18Hieme uteusmnen 2 (HlLIG &S TI PnisuadHnG Cesim WiCsutaifle FGULL SHIL 1. ASDSHS
Capemouwer o LsJemTRIHmETS: Camsoustey Qs e 2022 b WewIH (SN TF WHESTHHD &l HSSTUMTSSE Jiieyd L HHlso
Gp@Mini L Quality test Genan CLopQsteiouspaTe Ll bendhaar SUMOFLILGHSD araiLmg SiPleNsHerCer.

A6 ® @b Cop@SPi L 2 miug s6fsd HosupPar uGluUMie BLsug &masar 2022 pib Jhewig o YFsHoFiuiul Gaiabsaams
RS I PleNaHarCper. Guogyid. consumables parts  wpmid Coemauiu@ Grsmuss usnissasmen QupmISQaTeousN@ HeeGeu
BL6WY S0& HGHSILL GaTenOsausmnsu PlelsSaCme.

ST W(HESTEED &L GHSTUM(PD  AH0TH Gemewihd (PuPHaEhd W(HHDHlen supnisosar Nfladh@ aupBIEGD  HbDISeMeT
slmwsamad Siotelliugn@ BLISSIUGL elmnd Gud &mULBsd 06 wWishsamsS QB WD BLISSILEL. @G GPHs
wmbHer allenownarg 20210405 b Had peoor_Qupp almend @ L sdaCurg Shoreldsiu’ L g1 (QurHil o wQsrersr
afleme ¢5.173.927/- Sh@1b.) Aps Qe Ou L srvdEed Gsm_jyenLw &G pupisr epsoid Qs Wb epottQunmer elenevssi
alfipFflusmL_pasar Cuflo Qurdifi o AnQstaar slenem 65127350 WaHé GmPESOIULL HI. QEE TF WHESTHERO L GHSTUEILD
@5 WHEDS GPHS GmPdsiul L almvsu e alemwd @pelar lgind) Qup srolldmremwund almnd@ep Sgindbs
allened@ oupns CHALL .

20211005 b Had peoLGupp elemed GHupd @ LU L GIRTCUTH GPNSS QTG WHbIHiaNar lenmssl LWIHDOOL HH. bs
LIpPSHDGNu Awd usSTBEsE GMHS WL G Wpupd epsold 6Tnd@ Fiildsiul L msu@Hg5 Slaupenpi ufCerds g NG HE
6% Gaemeud s L swrpempud Goiha1 allennd@pad@ (Price Committee) sflsnevenu (paiGomfis far dgundésiul’ L g1 Apsruy.,
@SMé5 Aodssiu L slmwsdlar £ip TF WHBESTEEO T L EHSTUMD S L mabsturgid 2 fu &G pund Sleujser
onpiidlu Aywd usHimisaang Sleujseflar ellsnevriu’ iy sener wmHnelsene.

Glosante (Pvt) Ltd opmis Medicom (Pvt) Ltd &@ uswmiiunerjsenar Hundiugn@ srdjsmusHw BLoulg s s1HSHSLILGLD. DbBIDIsUSTRISEHLD
ukiGE stardlspsenar (Share Certificates) slElCwALEPGTU Jhsussrhizenard sunflbg aumaper.

Kelun Lifesciences (Pvt) Ltd. 2L & &L Ggmuerd Qemsiousie) @uupsGorsienp gpu@sHs0stesiGaimg). Sig @ &L 0 wupdusim.
AAsH@ 10% ukGFma aIBCLTAE@SDL 2 L &un® QUuBSSH0 2_sian_dsiuLsilbems.

Shliiayd L LD un_srenvsuyd HnieusdRmbs Qavmmenr yasdasa sUg1L sme alDUsDEH VNI HSEMHHS
alPaugsnsts slemosmend Gammausn@ 2021 yabuj 10 b Had peoL_Guppn 388 Dpyeug ussiliumer] Femud &L GHarGung)
usiuTeny Femu s HenL_dHieTargl. penaws, 2022 Quiigsufl 13 b Had usHfemaser epuid eNerbugBsar NysRssiu L.

MGl &L GHSTUID ATF Slewp euFpaier @BIGWN® wHES 2 pusduten aap amsld B GHGS Comannst L(hbSIHeen
B g ueiGer o PusHAFiig. pn G wislar Camamul i TEHAF0G! TG CHTHHOMSGLD.

2017 opib Dpewigsd 2 Pusd elfleutdasd sHSHLCuraprs QuIHIL® QeupuT@sErdsts GD awusHd@n E amwwussne@n
Aemulled uswi_ ufTHPSHD FEUENG slasSD@ID SIBLLIPD CHTeaHTLST6 R(HULSDSTE IMILILEDET LILMIHTIIE S5
ARUBSHS Qamaiend CEré@Lar Qbs Gubumvgems BiwTasié@n sHSHL LD WPESHallulL gi.

sraflgyih, giuneflu SpsmasgHar Qaten_safilar S1p CopOamdiariu L 2 pugH slfleunéss &®HH L sHar (JICAExpansion Project) g
aupBsIUL L Yo o puddutensows GuiSindaepn sirswiots QUISQsisn QruPUTGaEhsaTHe GD awwudHDGL E amwudshe@id
RenLuil uswiL( ufmHpd CHemauPPSTH B\(HbSSHI-

Cuognd, ydu SpsmassHar Qandinasd Siotameams@ @eoms whHESEMG 2 Pubd. aphisd WHDID YUHBNISIHI®E uPH
AQuigmEis SwiFfar HHESIHaTE YHu BIEH@G YSu hES THD HHSDHI(HONG Sp DT YHW UN WHBH 2 DHubHsen
BILRé@ AP psIu@ssiuLar. A6s0umw, spéurg Geuelpm g embs Apé@nd Caiwiu@n v AsSHureidu WHEHISemaT
adismusHo yHu 2 pusdHsams b HHE@G ANWPSILGSSHIusD@GW S L1 (Ul Geiengi.

angl 2 pudd GQuevara FupsoTs MTCwrs FHurer TrEflensmsar eupbsieiaer. GéCsmamu BapCopmiasn@ 2 Pubd
susdHaemar Guogid elevgsfeaiu Cousmi@d. sH0UTSHI FHMSILEHSD SHamemrdsmand QuE@Gn E suww sligL sHar Spdgand ydu
2_pusisremnnQuraipis BninuspGE Aobs QLTS (psTms Hlubdamd lsnLwrand steoriul @eengl. A6s6um, 216s
sy s Fpd sEEONHELH (pHeomd wmguisyster QuISI® ey sueny (WY IGUIHeTHmar CuTEGHUTHHIF CFilusHS,
sHOuTGIsien e HrdAeHwt LISTLGESSOTLD.

E suowd S smeurg Blmieuiu’ eiren gl shemnsiu@sseo ey, shosusn aidl. Ge.105 eram QLo sHOUTGI BliotemlssiuL Geau(mib
Qrewi® wng saehflusmemnd s $HN@ Cauemmssr 1 FEHGFiwiU L Sai Ay IHPILGLD.

Cup@Pss M wrismad saasHD0staepburg Gbpiotaméms Pniss CeiL L Niturs fure uffdss a@ESILLL
STOTEIOTHLID, AsmeT Qb CunSupy Gsvansd SHSGIMGH FRUTMSON THLSI TIOG! TETTDILONSGLD.

@ 1000 Weddwer eputenen slghdlu @ Biotewiors FBUusamd. sowisl Qupiensd @Gupelsmsd (Ministry Procurement
Committee) @Mids Siotand a@sILEHDS!. B&Csaal almaubammde Gmpps Mmusmans Fuiilss AbHILa GPINIL§555
uFo@Piiy smyw elsowgistrd (lowest quoted and substantially responsive bidder) #wiinfés almoser, Gurfuusd WHNT oL
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C)

(g)

(i)

(Engineering Estimate) olL_d& @snpoumsrQssimib. bs Bliorswid Fibupbsions wHueys sbus) Rsn@ wpaiy 2019 Shib 6.0 6ing
S LU @HsTuaHED Bioteelésiul L prgig wmng susdd sLlgL o (04 storied facility building) @enput@ssir sewriuGHanOSemiLDd
Puniisehd@ Asoweurs  (according to the standards) @ioresiésiuLsioemnn  aamind  REGHuwolsT hSESMUTHID,  ETIOG!
L GHsTuardSar selemaggin Hunjs Aeiohs 5.

ey, Biotes QUuESEEING QUUESSSTTT Qhaierd Csfa@siun Gunens. Smwist Qupmss @Guelomd @rdss
Qainuiul Garergts Sl whmd Qumiensi Mflsflsmsd (Planning and Procurement Division) erind@ ilelléaiuL @eian g.

Pt Sar yHw Comeusaflaiug. Si'L_semng armiey CFiusn@ QésmesH L s wHysmnys siuaiumar M/S Design Plan Associates
2 L&l supGHmuneasn@ Naaimd 2 minlsrissr o mdu @GuOansin Hundésiu Gerergi:-

1. Quug (psTemLowmeniy
2. Myl Qungy psrenwwrary - Qurdlufius
3. Myl Quig psremwwrery - H LA o wHmb Quniens

Sldaoh Slengun_sosaflag.  Curdu  usolum QLr@Hulari wHmd suer Quevetellar HTsRG STITILTS HHSIL LSS e1ghw
S L BISEhS@ WwHmis Cremsusener auyns (g wsismoCusim wHuyenrs swusiurer M/S Design Plan Associates @emso 2022.02.14
b Hadu s1gsHHar epeord JPlelbsiuL Geengi.

HWTR. GéHHHGH L Sms Qaempu Comanunpaehs@ Rmsars S L sms Wamis QFinsH@Sn, AGSDHIMHD L L BSmaT
SPOURSBHIUSHSLD YHw wHuysnrd sbusfQursier GFemeusnwtt QupmisQateiar GpAGLD.

@ss gL sdlar Biorswrt uellaaé@ OsflayCaiwin’L @iupsd swusiuter KSJ Construction Pvt Ltd 4@ wpsp Qst@lustsume
QUuESH Gupuediled 20% puswrd Gsmmsmus CrmisSHiusH® samd@i INadE 2018.0518 b Had suinlésiu’ L Gurgs,
SsGsTRIUTa  Cuplstesi® 7 wighss s ASTouG 20181207 b HeHow  YSHOFiwin Yy HESS!. N6HCUID
(pporeug) ellensiu’g (Interim Payment No 1) 2019 gereufl worggdled swoiinfébsiu’ L Gunrgnd, Qar@iuse) oy 06 wigsisefsimsd
SMobSIUL 1Y (hbS 5!

2019 p1b hewiL_enelle dnl OSSTUSSHDSG NTFMhSHHHamsd ADNGuUSHDFHHES LSSHILD SNOGLML_ SO HTTewTLoNS B)&CHTHILGT 6 SHemen
GopQsmaiousD@ SMosd gOHUL G (HESCUTSHIL, SET SHTTwINTS BT BL oy dmade QsT_jFflurs snoswemLbsH. DH unHm
QuuBsd susll epdsiepod JIPlssiag. Qea smeoiors Coamusme u FEH0siuD Hed smopLmLESS. ACHCUTD
Qemel 19 QubEesTHY Bemments smesiotsad @Bt usllsmar spamisons Bnss Cri L g Quupss swusl G
FDUBFTFEAID QI BewiL elardsdms eogl HULIOL & wpyud Cumienst Afeid@ lelsisrears:.

656U, Qurilifud ussNseEhésra whHu 2 sraemsl ussllusgHamw (M/S CECB) Rés gL sdai L L snioly euiGid L@uliumisy
Qeiwin’ L gL e, Siger  HAumfasemer  SPoUGSS Caaslemw  supridu  HnusHaust  Biwrsod  sbuelllom  &HSHLSms
IO PS 1§ Qevousn@ 2 Laun® Csfeldsiu L g

AéamsH L gsHar Cupunisnen 2_steyenss Gaemeu (supervisory consultancy service) M/S CECB glmisusigdlanmed GuopQaeraminGangi.

AbBionewmiin #bupsons ufifads@weurgy Bt BnussHng. Qsreal QumBEASTHNI Henmenio HIswILTEMLD BILOTS Hisnnulsd
gpul L utflu efenen AHSRIY SMyeoToTHayd, fng Bnsumbdamd S bhiselo Hnssw0sig CupOasiamiul Gerer o L sunGae
smyewoTsad JpEnossdnG urflu A0 ArifmaCuisinss Wwshtsthss CriGaaemn pmb gpmidOaTsier Coiswigu g
ofl_wiom@b. 2018 Spin Jyewig s PUUBHLANHGWOUNG sreiul L slemmsmann Garepu slemmsmenuyn QUIGWLEUTS Sleussr
Bliorewl ussfaener GupOatssi® aumaugid Geiiugurs ufifddsiu Coewnigu @m ol unor@ib.

Spaug. QpHioresii usofleow 2022.05.17 b Had 1 TH6HOFUMEHE Biotewd sbualiens aupisiu’ @sior s®HGEL L Cotme
Papé s L g8 (Project Work Programme) sbupsiul L Hinisusiiisellar Blpounsid, wHuyenys siusilamnsd @& sbupsons
BLISSILED (psiCarpp ermileyd &L BmisefllarCurg) b Hienmum_tulL g1 k@ 2022 gigs wistd 20 b HeHwerelsd Biomewi
ussflenw LT6H0FiSHE Biotemd sbuell o L@t g

MrHi Qurg pstentownary (HbSIWPedn U guD@GHy, prmiéd) wpnid NN HEH) whmd AyHi Qurg psrepwowrery (Hé
SUEUUTE) ugals@hs@ 2020.0920 b Had) alswriewmriub CamiuL g1 Qaspatar Cpiwsi uf mss®Hd $&HOupY sllswiswriusmiy
2021.12.01 9yib Had e Cupp Cripsl ufL mes@ Csmpsiamen. Geualm usalaeph@G 20211212 b Hed Qeidll usSNensser
sumifleors el eflswissoriiu CamiulL 1. srdljsmvsHe Cpiwpaln ufl memu pLISS L Caiiiyd Qe BLoug dema dEHSILELD.

1. (psTenWTT) - SHeusd SOR Digiodlésns FoiiNesiuL Gerengl.

2. pareowwrary - uldhd wpms onlelmss SOR Sigindéans sioiinlésiul Gaieng).

3. sl Slgieusoi SOR Qigindésns FwiiNésiuL Gerengi.

4. (psreniowmery - UTGHISTIY SOR Qigindésns Fwiilésiul Gerengi.

5. Quuilufwsd o geNwmeny - Hewflah) susitQum(m it SOR @& ouGHHSMWSFH  BlewNssmiey GCopOamereriuc G
HE F!.

6. Qardlaon Qua@Gpmd vusun @H Qsmpopiuslumtapy  SOR @&  auGdsmwsH  Hlewissmiey  GupOarareniul @
DYLEIVES

7. &1 Dlgyieusvir SOR @& ouGHHsmwEFH  Blewlssmie GupOstereriul G
AGAPS!-
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Blensownsn QgrdGHidbsailar semfiniL iy aiGurg Quardls Furs seoiinf Gd@ o L uLts 2 (Hiugé@ Quadls fHute G)maaTeniod @i
FMISTEIFHET sTenau oGl Blemeownst Qanggibsar @Gupalamn Asuptaliysd o LuGsSIULE abHADS. aHismsSo Absman
SEAUNHDN HTHSTINGE FOTINGS BL oW SmE dOHSILGLD.

CaateNiusHimsepd oN6s &L L enaraEhd SNg iU uld, ST HESTERD &L OSSMUMSSD@G aPRSILL L (HbDHIHEHHHTSH
20211231 opib HaHlgisionounn HewLsapumvster Gorss 1B em. 18555750 @b, S em. 14393250 Qsnens sHewidsilsy
Qainuiu’ L. auner 2022 wrié 25 b HaHuarellsd &1L @ssmumsHN@G Ao sHHbsH Qb alemeiu g usdsemer (invoice) 0089,
00106 DpAweupmidsne em. 4162500 wisSHI6w sHOUTH HewL_sieangl. aleneiuliqussmerd STILSDEG STOHIUSDETE (bl
HMIOILD, SITF (BB SIS =L GSSMUMSHDGSILD TeF W(HESTHSN =L GSsMumbHDG G ulo gpuBdHstsmseniu L Qeupum’ @
(pp (Performance Bond) fipéflenstsnwg $i63160sm6TeusnE NP s dGHSOLTEGLD.

SrbsiuLTs  aniyssdr Qsmile o flu Hssaisd Il BmEH  Sissimaniuspatar  Camiémasa  HeLGHTENID  HITEHILOTS
Aeimaniyssemer aGalss (PUTESEn STERILILEADS. BFH Fbubswrs 2 fu Hnssaismer APaMisH Geimeauiyssmars
STUSDS BL UG HDS THHHILGHD ).

2021 ohid hewigsd (pHPTH CumietsrsCsitey Qainuiu’ @ererCungid QsT_jEHId LUSTUESSIUGL Henoowrer Q&1 Ehdhser
Weemii @ Slpieunsamen  (pyanisd DG FUBSWTS i Nbms sH0UTH HoLdgieag. isa Nysmn Gmid
Bersewlii G AMsems HeossiQuppse Neiy 2022 b Jhewilgew Hestd@GHeMNn Slsufluntsr gPUTGSHsT CLopQsTerariL@Ld.
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m Department of Health Services
m State Pharmaceuticals Corporation

1 SPMC Distribution Channels
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2ewi®

o pusHiler Nysmer ubisefiyser 2021

m Hefsaens @aMmasst BP 80 104

B Qe QuilLrflub @alens 50 1B
B wé G Gsless BP 500 1Af

m  Sobaens Gellmass BP 40 104

B 26ymsuevyy st Gsllenssst BP 10 184
B DaGainis A @silens BP 100 154
B 90 afQsnGansr @shens BP 5 1804

w -OQubifyer @slenssst USP 20 184

garoinifie Quslbup @sisns BP 5 104

m ~6unedld A @sllens 1 104
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(Rs.000)

1,414,546 | 1,941,182 | 1,712,105 | 2,054,363 | 2,434,508 | 3,174,612 | 4,621,537 | 5,646,878 | 7,647,780 | 8,538,944

1,220,523 | 1,513,899 | 1,319,715 | 1,539,441 ( 1,888,256 | 2,666,683 | 3,990,801 | 4,743,125 | 6,280,757 | 7,102,322

194,023 | 427,283 392,391 514,921 | 546,252 | 507,928 | 630,736 | 903,752 | 1,367,023 | 1,436,621

85,292 304,176 224,758 364,845 | 353,776 | 244,987 | 308,741 564,411 | 1,067,020 | 1,078,814

82,390 106,096 133,933 125,469 | 165,788 | 204,579 | 242,218 237,694 247,137 244,271

34,251 28,059 44,196 53,586 87,629 77,401 51,659 28,093 94,487 156,792

117,136 | 329,968 266,481 414,501 | 441,164 | 321,982 | 359,680 | 592,057 | 1,160,997 | 1,235,327

98,561 209,154 183,848 262,323 | 296,646 | 223,907 | 251,262 434,777 | 1,017,364 | 1,006,185

804,305 | 762,641 780,718 762,560 | 798,657 | 802,775 |3,133,903] 3,203,159 | 3,117,911 | 2,974,013

210,691 | 429,896 913,443 | 1,027,388 | 1,175,754 | 926,461 | 369,761 474,984 | 3,040,316 | 3,452,508

2,003,258 | 2,294,113 | 2,386,449 | 2,700,885 | 2,902,284 | 3.073,637 | 6,229,453 | 7,185,386 | 7,829,711 | 8,680,301

199 211 226 229 248 274 276 276 291 329

CordHs QaTsgHieeT = CTHH Bl (WaomBLBB OFrsaisaia CaHBiw LHDHal GUDILE + OLTHEH HOL(PMBF CFTHSHIB6I
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(A} Vision v Av

To Be Internationally

Recognized, model
V Manufacturing and marketing v
Organization for

Pharmaceuticals and Health
Care Products in South Asia

Mission

To Manufacture Safe,
Effective and Affordable
Medicinal Drugs of Superior
Quality up to International
Standards to the Local and
International Markets.







State Pharmaceuticals Manufacturing Corporation of Sri Lanka Annual Report - 2021

NAME OF THE ORGANIZATION

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

LEGAL FORM
Established in 1987 under the State Industrial Corporation Act No. 49 of 1957

DATE OF INCORPORATION
June 04, 1987

REGISTERED OFFICE

11, Sir John Kotelawala Mawatha, Kandawala Estate, Ratmalana, Sri Lanka.

BOARD OF DIRECTORS

Dr. P. P. G. P. Uthpala Indrawansa - Chairman
Dr. N.N.A.P. Bandula Chandranath Wijesiriwardena - Director
Ms.S. A. Chandrika Kulathilake - Director
V. G. Chaminda Wickramaratne - Director

Dr. U. D. S. Samarasinghe
Ms. U. S. K. Denawatte

AUDITORS

- Director (April to September 2021)
- Director (From December 2021)

Auditor General, No.306/72, Polduwa Road, Battaramulla.

BANKS

Bank of Ceylon, People’s Bank, National Savings Bank

MANAGEMENT COMMITTEE

S.W. Jayasundara

A.G. De S.Athuraliya

S.P. Jayaweera

P. D. Jayasundera

R. Darmadasa

R.M.J.C.K. Madawala

R. M. R. M. Ranasinghe
H.K.P.A. Senadheera
D.H.J. Gunawardena
J.M.S. Jayasundera
A.C.P. Anandakumara
A.M.T.P. Kulasekara

V.J. Bandarawatte

Amila Nuwan Hewagama
P. Danthanarayana

B. V. H.P.S. Kumara
Samantha Wickramasinghe
Y. M. P. Kumara

C. D. Maginaarachchi

A. P. M. Wickramanayake
M. Benaragama

High Quality Generic Pharmaceuticals Manufacturer to the Nation

General Manager

DGM (Finance)

DGM (Production)

DGM (Engineering)

DGM (Planning & Procurement)
DGM (Human Resources)

Acting DGM (Formulation cum Research & Development)
Manager (Quality Confrol)
Manager (Engineering)

Manager (Finance)

Manager (Planning & Procurement)
Manager (Sales Promotion / Marketing)
Internal Auditor

Manager (Production)

Manager (Production)

Manager (Engineering)

Manager (Production)

Manager (Planning & Procurement)
Manager (Human Resources)
Manager (Production)

Manager (Engineering)
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SPMC was established in 1987 under the Industrial Corporation Act No. 49 of 1957.

In 2021, State Pharmaceuticals Manufacturing Corporation completed 34 years of commercial production of
essential Medicinal Drugs for the Health care of the Sri Lanka population. SPMC product range consists of 86
products of tablets and capsules. Out of this product range 60 products were actively manufactured during
the year. SPMC is the only State Sector Corporation engaged in manufacturing pharmaceuticals in Sri Lanka.

The main functions are,

1) Either by itself or by entering in to such Joint Venture, Public-Private Partnership or other such agreement
to manufacture, process, stock, pack or repack medicine.

2) To create subsidiary companies.

3) To enter info Infernational Agreement with potential investors.

4) To provide technical assistance for the manufacturing and processing of medicine.

5) To undertake pharmacological and pharmaceutical research and the standardization of medicine.
6) To market medicinal products produced by the Corporation or Joint Venture or other such agreements.

All products released to the market meet with our in-house specifications (SPMC) in addition to the British
Pharmacopoeias (BP) and United State Pharmacopoeias (USP) requirements.

Implementation of cGMP (current Good Manufacturing Practices) regulations and procedures are regularly
monitored through internal quality auditing and factory inspection.




State Pharmaceuticals Manufacturing Corporation of Sri Lanka

It is with great pleasure that |, on behalf of the Board of
Directors present the Annual Report and Audited
Financial Statement comprising the Statement of
Financial Position, Income Statement, Cash Flow
Statement and Auditor General’s report for the year
ended 31st December 2021.

State Pharmaceuticals Manufacturing Corporation
(SPMC) was established in 1987 under the Industrial
Corporation Act No. 49 of 1957 with the commitment
to manufacture quality, effective and safe drugs at
affordable prices to the public. SPMC is the largest
and leading state pharmaceutical manufacturerin Sri
Lanka. At present, SPMC manufactures 86 drug items
under the generic names covering a wide range of
pharmacological products. All products
manufactured by SPMC have the required quality as
per British  Pharmacopeia (BP), United State
Pharmacopeia  (USP)  and SPMC  standards.
Implementation of current Good Manufacturing
Practices (cGMP), regulations and procedures are
constantly monitored through internal quality auditing
and factory inspection.

The pharmaceuticals manufacturing facility of the
SPMC is equipped with modern Japanese, German
and Korean machines. The manufacturing facility has
an ultra-clean atmosphere and conforms to World
Health Organization (WHO) and Current Good
Manufacturing Practice (cGMP) requirements. SPMC
products are valued and preferred by doctors,
pharmacists and other professionals in the health
sector. Our reputation as a manufacturer of quality
pharmaceutical products is the key to our success.

2012

PERFORMANCE

The State Pharmaceuticals Manufacturing
Corporation recorded significant Net profit Before Tax
of Rs.1,235 million in the year 2021.

mm

Production Output

The total production output 3,043 million units of
tablets/capsules in the year 2021, is recorded as the
highest output of SPMC.

e 9,000
Turnover Composition

M Department of Health Services
M State Pharmaceuticals Corporation

i SPMC Distribution Channels
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Turnover

Total turnover for the year 2021 amounted to Rs.8,538
million which is the highest turnover since its inception.
Out of the total sales , 81.54% were to Medical Supplies
Division ( MSD ) of the Ministry of Health. In addition to this
main channel, the sales through the Private Distributors
registered with us was 17.36% and the balance sales to
State Pharmaceutical Corporation(SPC) was 1.10%.

I am happy to note that SPMC has been well managed
with its own resources to earn profits without any
assisatnce of the General Treasury . In fact SPMC has
paid Rs.100 million to the Treasury as contribution during
the year 2021, fullfilling our responsibility as a public
Corporation

DEVELOPMENT WORK
Factory Development

SPMC mannufactured 3,043 million tablets & capsules
in 2021.

Expansion Project

Manufacturing has been commenced in new zone for
hormone items in the year 2021. Expecting to supply
Thyroxine tablets to Medical Supplies Division in March

2022.

Research and Formulation Development

SPMC has commercially manufactured successfully
and launched following four products during the
year.

-Nimodipine Tablets BP 30mg
-Tramadol Capsules IP 50mg
-Levothyroxine Tablets IP 50mcg
-Omeprazole Capsules. IP 20mg

HUMAN RESOURCES DEVELOPMENT &
WELFARE

SPMC had 329 employees as at 31.12.2021 including 13
SPMC Trainees and 03 Contract Basic employees who
are engaged on the job training under the guidance
of Senior Management of the SPMC for efficient and
smooth operation of two shifts.

SPMC continued to provide the basic welfare facilities
requested by the employees.

STRATERGY AND PROSPECTS

Our main aim is to provide an uninterrupted supply
of pharmaceuticals required by the Medical
Supplies Division (MSD) of Ministry of Health, State
Pharmaceutical Corporations (SPC) Pharmacies and
medical Professionals.

SPMC is expecting to expand its production capacity by
setting up new plants at Millewa, Horana. Accordingly,
SPMC has decided to establish
-Plant for manufacturing of Orthopedic equipments
-Plant for manufacturing of oncology drugs
-Plant for manufacturing of Oral Solid Dosage (OSD)
general drugs.

Page

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

This expansion will support us to improve the production,
increase sales revenue, widen the products range
and create new employment opportunities, enhance
technical know-how and create a corporate image of

SPMC.
ACKNOWLEDGEMENT

On behalf of the Board of Directors, | thank His Excellency
the President of the Democratic Socialist Republic
of Sri Lanka Honorable Ghotabhaya Rajapaksha,
for his continued dedication to the progress of the
Pharmaceutical Industry in Sri Lanka. | also extend my
appreciation to the Hon.Minister of Health Pavithra
Wanniaarachchi , Dr.Keheliya Rambukwella and the
Hon.State Minister of Production, Supply and Regulation
of Pharmaceuticals Prof. Channa Jayasumana for their
valuable guidance and support. We also value the
guidance provided by the Secretary of the Ministry of
Health Major Genaral Sanjeewa Munasinghe and the
Secretary of the State Ministry of Production, Supply and
Regulation of Pharmaceuticals Mr. K. R. Uduwawla and
Dr.R.M.S K. Rathnayake and other officials of the Ministry
of Health and State Ministry of Production, Supply and
Regulation of Pharmaceuticals. We also appreciate
the contribution made by the officials of the various
Departments of General Treasury.

It is a pleasure to note with gratitude that we had an
excellent relationship with the State Pharmaceuticals
Corporation (SPC), Medical Supplies Division (MSD),
Private  Pharmacies and medical professionals
who contributed enormously to the success of our
Corporation.

The commitment of the General Manager, Deputy
General Managers, Managers, Executive Staff and all
levels of employees of the SPMC in achieving positive
results during the year 2021 is greatly appreciated.

Finally, I must thank the Board of Directors for their
valuable contribution and guidance in steering the
corporation towards success.

Dr. P. P. G. P. Uthpala Indrawansa
Chairman

State Pharmaceuticals Manufacturing Corporation
of Sri Lanka

28th February 2022
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Dr. Uthpala Indrawansa
Chairman

Dr. Uthpala Indrawansa is a Medical Doctor (Medical Academy of
Sechenov- one of the leading medical universities in Russia) and
completed internship at Polonnaruwa General Hospital.

He has pioneered the Provincial Award for 5’ Productivity in year
2007, meanwhile serving as Medical Officer in Charge in Rural Hospital
Pulasthipura, For the Doctors category and the Hospital Category
Health Excellency Award also conquest by them in the same period.
He has aftached to the Accident Service in National Hospital,
Orthopedic unit from 2009. He is serving in the position in Chairman fo
the State Pharmaceuticals Manufacturing Corporation of Sri Lanka
from December 2019.

Vidya Jyothi Dr. Bandula Chandranath Wijesiriwardena
Director

A Consultant Physician, Dr. Bandula Wijesiriwardena holds over 33 years
of experience in the Government Healthcare sector having served as
Chief Examiner for MD (Medicine), Chairman, MCQ core group,
Member, AAAED Committee and was the President of the Ceylon
College of Physicians in 2005.

He presently works for the private health care sector full fime. Dr.
Wijesiiwardena pioneered the infroduction of Clinical Practice
Guidelines through the Ceylon College of Physicians which is presently
being used island-wide. With numerous nafional and international
publications to his credit, Dr. Wijesiriwardena won the Presidential Award
for his clinical research in 2000 and was awarded Honorary Fellowships by
The Royal Australian College of Physicians and Colleges of Medicine in
South Africa.

He holds an MBBS (Colombo), MD (Colombo) and MRCP (UK) and is a
Fellow of the American College of Physicians and the Ceylon College of
Physicians.

Mrs. S. A. Chandrika Kulathilake
Director

Mrs. S.A. Chandrika Kulathilake presently serves as the Director General
to the Department of Management Audit.

She holds a Bachelor of Commerce degree (University of Sri
Jayawardanapura) and Diploma in Financial Management in Sri Lanka
Institute of Development Administration.

She has served as an Audit Examiner to the Auditor General's
Department and she was the Accountant to the Postal Department. She
\ was also the Deputy Director and Director for the Department of State
Accountants and Director for the Department of Management Audit.
She has been a resource person for a workshop on Strengthening the
Internal Audit Function of the Government of India.
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Dr. U.D.S. Samarasinghe
Director

Dr. U.D.S. Samarasinghe currently serves as the Acting Chairman
and the Managing Director of State Pharmaceuticals Corporation
of Sri Lanka (SPC).

He holds the degrees of Bachelor of Medicine & Bachelor of
Surgery (MBBS) University of Peradeniya and the Bachelor of Laws
(LLB) Open University of Sri Lanka

Dr. U.D.S. Samarasinghe has served as the Head of the Research &
Procurement Division of State Ministry of Production, Supply &
= Q@ Regulation of Pharmaceuticals in 2021. From 2010 to 2020, he has

N\ served in the capacity of Medical Officer in the Base
Hospital-Karawanella, Base Hospital-Mawanella and National
Hospital-Kandy. And also he was a Temporary Lecturer at
Department of Anatomy at Faculty of Medicine and Allied
Sciences, Rajarata University of Sri Lanka 2008 and 2009.

Mr.V.G.Chaminda Wickramaratne
Director

Mr. V.G. Chaminda Wickramaratne serves as the Director o Board of
State Pharmaceuticals Manufacturing Corporation since January
2020 and he has over 20 years' experiences in Business management
as the founder of SMI Engineering Co. (Pv1) Ltd.

He has served as the Director to the Board of National Youth Service
Council (2005-2008), Public Performance Board National Film
Corporation (2008-2010) and Sri Lanka Energies (Pvt) Ltd (2012-2015).

Currently he is holding the position of Director to the Haritha TV

Networks (Pvt) Ltd Ariike (Pvt) Ltd. Further to this he is a member of the
National Railway Museum Committee.

Ms. U.S.K. Denawatta

Director

Ms. U.S.K. Denawatta currently serves as an Additional Secretary
(Administration) to the State Ministry of Production, Supply & Regulation
of Pharmaceuticals.

7 She holds Bachelor of Science in Agriculture (University of Peradeniyal)
and the Master of Public Management in Project Management (Sri
Lanka Institute of Development Administration).

She has served as an Assistant Commissioner to the Department of
Motor traffic (2000-2001) and as a Director to the Ministry of Healthcare
& Nufrition (2001-2010). In the year of 2010, She was the Assistant
Director (Janadiriya) of Ministry of Local Government & Provincial
Councils. Ms. Denawatta had served in a capacity of a Senior Assistant
| Secretary to the Ministry of Provincial Council & Local Government
4 (2011-2017) & the Ministry of Buddhasasana, Religious and Culfural
Affairs (2017-2021).
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The Directors have pleasure in forwarding their Report and Audited Accounts for the year ended 31st
December 2021. The Accounts are set out on pages 22-48.

PRINCIPAL ACTIVITIES

The principal activities of the Corporation are,

. Either by itself or by entering in to such Joint Venture, Public-Private Partnership or other such agreement
to manufacture, process, stock, pack or repack medicine.

J To create subsidiary companies.

. To enter into International Agreement with potential investors.

. To provide technical assistance for the manufacturing and processing of medicine.

J To undertake pharmacological and pharmaceutical research and the standardization of medicine.

. To market medicinal products produced by the Corporation or Joint Venture or other such agreements.

REVIEW OF BUSINESS

The state of affairs of the Corporation as at 31st December 2021 is set out in the Statement of Financial Position
on page 23.

An assessment of the corporation during the financial year is given in the Chairman’s Review on pages 9 & 10.

TURNOVER & RESULTS

The Turnover, results for the year and the changes in the equity are set out in the Income Statement on page
22 and the statement of changes in equity on page 24 respectively.

FUTURE DEVELOPMENT

Future developments in business are given in the Chairman’s Review on pages 9 & 10.

DONATIONS

During the year, no donations have been made by the Corporation.

PROPERTY, PLANT & EQUIPMENT

The movementsin property, plant & equipment during the year are set outin Note 10in the financial statement
on page 43.

Dividend / Contribution

The Board of Directors recommended and made a payment of Rs. 100,000,000 by way of dividends to the
consolidated fund of the General Treasury.

RESERVES

Total Reserves of the Corporation and their composition have been given in the statement of changes in
equity on page 24 in the financial statements.

DIRECTORS

The Board consists of five Directors, whom are appointed by the Minister of Health. One of the Directors is the
Finance Ministry representative and the other is representing Ministry of Health. Directors of the Board were
appointed from the month of January 2020. During the period, the Board of Directors had held four meetings.
The Chairman and the Board of Directors take the responsibility for the affairs of the Corporation for the
related period.
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Dr. P.P. G. P. U. Indrawansa -Chairman
Dr. Bandula Chandranath Wijesiriwardena -Director
S. A. Chandrika Kulathilake -Director
V. G. Chaminda Wickramaratne -Director
Dr. U. D. S. Samarasinghe -Director
Ms. U. S. K. Denawatte -Director

ACCOUNTING POLICIES

The principal accounting policies of the Corporation are set out on pages 27 to 35.

ENVIRONMENTAL PROTECTION

It is the responsibility of the corporation to operate in a manner that will not have a defrimental effect on the
environment and to provide products of the highest quality that have a beneficial effect for our customers
and the communities within which we operate.

STATUTORY PAYMENTS

All statutory payments to the government and the employees have been made at the balance sheet date.

EVENTS AFTER BALANCE SHEET DATE

No events have occurred since the balance sheet date, which would require adjustments to, or disclosure
in, the financial statements.

GOING CONCERN

The Financial Statements are prepared based on the going concern concept. The Board of Directors satisfied
that the Corporation has adequate resources to contfinue its operations in the foreseeable future.

APPOINTMENT OF AUDITORS

In terms of the provision of Finance Act 1971, the Auditor General is the Auditor of the Corporation and had
carried out his annual audit of the financial activities of the Corporation for the year ended 31st December
2021.

Dr. P.P.G.P.Uthpala Indrawansa

Chairman

State Pharmaceuticals Manufacturing Corporation
28th February 2022
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The Audit Committee (AC) constitutes in accordance with the provisions of the Public Enterprise Circular No.
PED 55 of 14.12.2010.

As per the above circular, ‘The Audit Committee should assist the Board in the task of overseeing to ensure that
financial reporting is done in compliance with relevant Sri Lanka Accounting Standards and other applicable
legal requirements, to ensure that all relevant rules and regulations and circulars issued by the government
are complied with continuously reviewing and monitoring, making recommendations to the Board on non-
compliance, review the internal /external audit reports, management letters and recommendations of COPE,
help the Board to take remedial actions, to infroduce and implement adequate internal control systems’.

The AC comprised three non - Executive Directors of the Corporation and chaired by the Director representing
the Treasury during the year.

An Audit Superintendent from National Audit Office participated as an observer as per the above circular
and Chief Intfernal Auditor of the Ministry of Health and Indigenous Medicine participated as an observer as
appointed by the Ministry of Health and Indigenous Medicine.

The Chief Accountant of the State Ministry of Production, Supply and Regulation of Pharmaceuticals also
parficipated as an observer as invited by SPMC.

The Chairman of SPMC participated to the AC Meetings by invitation of AC.

During the financial year 2021, three (03) AC Meetings were held.

In the year 2021, the Committee

J Considered certain internal audit reports issued from February 2021 to September 2021, covering the
nature of the issues, responses by the heads of departments and corrective actions that were taken
by the respective management to overcome the deficiencies highlighted.

. Reviewed & made suitable recommendations about the adequacy of certain internal control systems
in the areas including finance, debtors, raw materials & finished goods in order to ensure the smooth
operations of the Corporation.

J Reviewed the follow up actions taken by the respective heads of the departments on the
recommendations of the Committee.

. Considered whether answers have been submitted for the Audit Queries raised by the Auditor General
relevant to years 2019 & 2020 and made suitable recommendations.

J Paid attention to the accuracy of information generated by the ERP system in the areas of

. Reviewed the Auditor General Reports for the years 2019 & 2020 and considered the actions taken for
rectifying deficiencies, non-compliance with laws, rules, regulations and management decisions, issues
relevant to product pricing & costing, sales, production, human resource management, procurement
& contract administration mentioned therein.

. Considered for the amendment of existing ‘Finance Manual’ and obtaining the approval of the Board
of Directors of SPMC.

The Audit Committee is of the opinion that terms of reference of the Committee covered the subjects in all
material aspects.

Audit Committee Members

S.A.C. Kulathilaka - Chairperson - Director-SPMC / Director General - Department of
Management Audit

V.G.C. Wickramarathna - Member - Director - SPMC

Dr.U.D.S. Samarasinghe - Member - Director - SPMC  / Medical Officer — Procurement -State Ministry

of Production, Supply and Regulation of
Pharmaceuticals (Up to 23.09.2021)

S A C Kulathilaka
Chairperson — Audit Committee
03.06.2022
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Corporate Governance is the system by which companies are directed & controlled by the Management
in the best interest of the stakeholders (investors, employees, suppliers, consumers, government & public)
ensuring greater transparency, better and timely Financial reporting.

Board of Directors is responsible for the Governance of the Corporation.

DIRECTORS

The Board comprises professional and experienced persons from Management, Pharmacology, Medicine,
Marketing, Financial and Administration sectors.

The Board of Directors consists of one Executive Director who is the Chairman, and four non-Executive
Directors.

The Board meets monthly intervals and in addition special meetings are also arranged as required, unless
otherwise in the event of parliament has been dissolved or Board has not been appointed by Hon. Minister.

During the period under review, eight board meetings were held.

MANAGEMENT COMMITTEE

Corporate Management Committee is headed by Chairman of the Corporation. The Committee comprises
Heads and Deputy Heads of the Departments of the Corporation.

Management Committee makes decisions on day to day operations of the Corporation, implements the
policy decision and strategic objectives as well as makes recommendations as necessary for Board of
Directors to take policy decisions.

Management Committee meets at monthly intervals.

AUDIT COMMITTEE

Audit Committee is constituted in accordance with the ‘Public Enterprises Guideline for Good Governance'’
and Public Finance Circulars.

The Audit Committee is appointed by the Board and comprises three non — executive Directors of the
Corporation. Director who represents Ministry of Finance chairs the Committee.

The Audit Committee independently examines and evaluates the activities of the Corporation. Internal Audit
function carried out in accordance with “Internal Audit Plan” is approved by the Audit Committee with the
noftification of the Auditor General.

During the period under review, three Audit Committee meetings were held.

Audit committee report is set out in page 15.

INVESTOR’S RELATIONSHIP & PUBLIC ACCOUNTABILITY

Public Enterprises are established, owned and operated by the Government on behalf of the Public.
Therefore, Board of Directors and Managers of the Corporation are responsible for managing the enterprises
fo the Ministry of Health as line Ministry and the General Treasury of the Finance Ministry.

Annual Report, Annual Accounts, Annual Budgets, Quarterly Performance Reports are forwarded fo the
same authorities, fulfiling the above responsibility.

Throughout the democratic world, Parliament, consisting of elected representatives of the people, has been
accepted as the ultimate authority on public Finance.

Annual Report which embodies the performance of the Corporation, Financial Statements, and Auditor
General’'s Report is tabled in parliament for review by the Members of Parliament.

Being a Public Enterprise, the Corporation is also accountable for the “Committee for Public Enterprises”
(COPE) of Parliament.
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REMUNERATION POLICY

Corporation’s remuneration policy is set out on the recommendations of the Management Services
Department of the General Treasury.

Director’s allowances and perquisites are decided and paid in accordance with the applicable circulars in
relation to allowances and perquisites of directors of Corporations issued by the General Treasury.

Employees’ salaries are paid on salary scales prepared by Corporation, based on Public Administration salary
scales with the approval of the Department of Management Services of the General Treasury.

A performance incentive scheme is in place to link rewards directly to the performance.

INTERNAL CONTROL

The Board has responsibility to ensure that Corporation maintains a system of Internal Control, which is
designed fo provide reasonable assurance that all fransaction entered into by the Corporation are properly
authorized, recorded & reported.

Functional Organization Structure is in operation. Departments are designed with defined activities such as
Production, Quality Control, Maintenance, Finance, Planning, and Formulation Research & Development &
Marketing. Heads of each Department directly report to the General Manager who is the Chief Operating
Officer of the Corporation.

General Manager reports fo the Managing Director, Chairman & the Board of Directors.

Internal Control system is augmented by the internal Audit function. The Internal Auditor reports direct fo the
Chairman of the Corporation and Audit Committee, thereby strengthening the independence of the Internal
Auditor.

National Procurement Guidelines are followed by the corporation in order to maintain the fransparency of
the fransactions and thereby giving equal opportunities to inferested parties.

The Annual Budget which includes the capital budget are approved by the Board and forwarded to Ministries
of Health & Finance Ministry.
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The responsibilities of directors, in relation fo the financial statements, differ from responsibilities of the Auditors,
which are set out in the Report of the Auditor General on pages 50-60.

Under the Financial Act No.38 of 1971, a public corporation shall cause proper accounts of the income
and expenditure, assets and liabilities and of all other fransactions of the corporation to be kept. A Public
corporation shall prepare an annual statement of accounts and statistics relafing fo the activities of the
corporation in such form and containing such particulars.

The Board of Directors has a statutory responsibility in the stewardship of the enterprise on behalf of the
Government and stakeholders, they are responsible for ensuring that the corporation keep sufficient
accounting records to disclose with reasonable accuracy the financial position of the corporation and for
ensuring that the financial statements have been prepared and presented in accordance with Sri Lanka
Accountfing Standards and provide the information required by the Finance Act No.38 of 1971 and the
directors continue to adopt the going concern basis in preparing the financial statements.

The Directors are also responsible for taking reasonable steps to safeguard the assets of the corporation
and in this regard to give proper consideration to the establishment of appropriate internal control systems
comprising of infernal audit, internal checks and financial reviews and detect fraud and irregularities.

Under the financial Act No. 38 of 1971, the Auditor General has examined the financial statements made
available by the Board of Directors together with all the financial records and related data and expressed
their opinions which appears as reported on page 50-60 of this report.
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Item Wise Product Quantity in Million (Units of Tablets/Capsules)

Amoxycillin Cap. BP 250mg 37.800 Gabapentin Capsules USP 300mg 5.218
Amoxycillin Cap. BP 500mg 24.325 Gliclazide Tablets BP 40mg 218.000
Ascorbic Acid Tab. BP 100mg 143.100 Cliclazide Tablets BP 80mg 336.000
Atorvastatin Tablets BP 10mg 193.500 Indomethacin Caps 25mg 8.000
Atorvastatin Tablets BP 20mg 88.800 Losartan Potassium Tablets 50mg 333.200
Atenolol Tablets BP 50mg 5.000 Mebendazole Tab. USP 500mg 1.440
Benzhexol Tab. BP 2mg 54.000 Mebendazole Tab. USP 100mg 8.000
Carbamazepine Tab. BP 200mg 24.750 Metformin Tab. BP 500mg 39.229
Cefrazine Tablets BP 10mg 54.600 Metronidazole Tabs BP 400mg 11.600
Clopidogrel Tab. 75mg 2.200 Nimodipine Tabs BP 30mg 0.222
Cloxacillin Cap. BP 250mg 36.400 Omeprazole Capsules. IP 20mg 59.160
Cloxacillin Cap. BP 500mg 29.050 Paracetamol Tab. BP 500mg 308.396
Ciprofloxacin Tablets USP 250mg 1.500 Phenoxymethylpenicillin Tab. BP 250mg 18.800
Cimetidine Tablets BP 200mg 2.080 Prednisolone Tab. BP 5mg 126.000
Co-Trimoxazole Tablets BP (Adult) 5.750 Propranolol Tab. BP 40mg 23.000
Diclofenac Sodium Tabs USP 50mg 85.800 Salbutamol Tab. BP 2mg 69.600
Diltiazem HCL Tablets 60mg 31.500 Spironolactone Tab. USP 25mg 25.200
Diltiazem HCL Tablets 30mg 46.500 Theophylline ER Tablets 125mg 35.700
Diethyl carbamazepine Tab. BP 50mg 10.348 Trifluoperazine Tablets BP 5mg 8.250
Enalapril Maleate Tablets 5mg 108.000 Tramadol Capsules IP 50mg 2.496
Famotidine Tablets USP 20mg 121.500 Verapamil Tab. BP 40mg 24.750
Flucloxacillin Capsules USP 500mg 9.625 Vitamin B Tab. CHF 78.400
Frusemide Tab. BP 40mg 60.000 Vitamin B Tab. Strong 27.000
Folic Acid Tabs. Tmg 100.000

PRODUCTS TO BE LAUNCHED IN 2022
Prednisolone Tab. BP Tmg
Mefenamic Acid Tab BP 500mg
Aspirin GR Tab. BP 75mg
Bisoprolol Tab. BP 5mg
Methyl Prednisolone Tabs BP 4mg
Losartan Potassium Tab. BP 25mg
Ibuprofen Tab. BP 200mg
Loratadine Tab. BP 10mg

Amlodipine Besylate Tabs USP 5mg

/,J, RosuyvastatinTab. IP.10mg
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For the Year ended 31st December 2021
(All amounts in Sri Lankan Rupees)

Revenue 1 8,538,944,511 7,647,780,487
Cost of Sales 2 (7,102,322.995) (6,280,757,124)

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Gross Profit

1,436,621,517

1,367,023,363

Other Operating Income 3 14,370,344 6,979,051
Administrative Expenses 4 (244,271,572 (247,137,830)
Selling & Distribution Expenses 5 (109,186,789) (49,137,643)
Other Operating Expenses 6 (18,719,274) (10,706,666)
Operating Profit 1,078,814,226 1,067,020,275
Finance Cost 7 (278,895) (509,716)
Finance Income 8 156,792,127 94,487,180
Profit Before Tax 1,235,327,458 1,160,997,739
Tax Expenses 9 (229,141,993 (143,633,421)

Profit for the Year

Statement of Comprehensive Income

1,006,185,465

1,017,364,319

Profit for the Year

1,006,185,465

1,017,364,319

(-) Actuarial (Gain) /Loss 9,873,540 (22,227,485)
Income Tax on Other Comprehensive Income 9 (B) (1,777,237) 4,000,947
Other Comprehensive Income for the Year, Net of Tax 8,096,303 (18,226,538)
Total Comprehensive Income for the Year, Net of Tax 1,014,281,767 999,137,781
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As at 31st December 2021
(All amounts in Sri Lankan Rupees)

Annual Report - 2021

ASSETS
Non-Current Assets

Property, Plant and Equipment 10 2,974,013,880 3.117.911,777
Intangible Assets 11 2,299,428 2,570,308
Other Non-Current Assets 14 1,331,299 2,147,321
Prepaid Lease 13 3,184,266 3,233,254
Work in Progress - Construction 82,892,316 81,864,132
- Machines - 13,970
Current Assets
Inventories 15 1,624,026,442 1,338,464,075
Trade and Other Receivables 16 507,636,481 230,633,684
Prepayments 17 30,642,190 12,001,846
Other Financial Assets 18 3.452,508,242 3.040,316,966
Cash In Hand & at Bank 19 1,767,448 554,452
5,616,580,803 4,621,971,023
Total Assets 8,680,301,991 7.829,711,784
EQUITY AND LIABILITIES
Authorized Capital 850,000,000 850,000,000
Stated Capital 20 690,079,000 690,079,000
Retained Earnings 4,589,998,197 3,686,214,826
Total Equity 5,280,077,197 4,376,293,826
Non-Current Liabilities
Employee Benefit Liabilities 110,331,838 106,799,809
Deferred Tax Liability 21 219,013,634 167,206,928
JICA Loan 22 2,416,094,044 2,416,094,044
2,745,439,516 2,690,100,781
Current Liabilities
Trade and Other Payables 23 556,216,467 677,033,320
Tax Payable 98,568,811 86,283,856
654,785,278 763,317,177

Total Equity and Liabilities

8,680,301,991

7,829,711,784

The Accounting Policies on Pages 27 to 35 form an integral part of these Financial Statements. The Board of
Directors are responsible for the preparatfion and presentation of these Financial Statements. These Financial
Statements are presented to Auditor General’'s Department with Board of Directors approval and signed on

their behalf /,ﬂ‘l d—/)
Chairman ST e, Director:....m.... T N
DGM-FINANCE oo Date  :28.02.2022
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For the Year ended 31st December 2021
(All amounts in Sri Lankan Rupees)

Balance as at 01.01.2020 690,079,000 2,761,709,650 3,451,788,650
Profit for the Year - 1,017,364,315 1,017,364,315
Other Comprehensive Income - (18,226,538) (18,226,538)
Total Comprehensive Income - 999,137,777 999,137,777
Treasury Levy - (24,632,603) (24,632,603)
Prior Year Adjustment - (50,000,000) (50,000,001)
Balance as at 31.12.2020 690,079,000 3,686,214,824 4,376,293,823
Balance as at 01.01.2021 690,079,000 3.686,214,826 4,376,293,826
Profit for the Year - 1,006,185,465 1,006,185,465
Other Comprehensive Income - 8,096,303 8,096,303
Total Comprehensive Income - 1,014,281,767 1,014,281,767
Treasury Levy - (100,000,000) (100,000,000)
Prior Year Adjustment - (10,498,397) (10,498,397)
Balance as at 31.12.2021 690,079,000 4,589,998,197 5,280,077,197
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State Pharmaceuticals Manufacturing Corporation of Sri Lanka

for the Year ended 31st December 2021
(All amounts in Sri Lankan Rupees)

Annual Report - 2021

Cash Flows from Operating Activities

Net Profit/(Loss) before taxation & extraordinary items
Prior year Adjustment

Adjustments for :

Depreciatfion on Fixed Assets

Current Service Cost

Employee Interest Cost

Profit / Loss on Disposal

Cost of Damaged & Unused

Interest Income

Operating Profit before Working Capital Changes

Changes in items of Working Capital
(Increase) / Decrease in Inventories

(Increase) / Decrease in Debtors & Receivables
(Increase) / Decrease in Deposits & Prepayments
Increase / (Decrease) in Liabilities

Cash generated from operations

Gratuity paid
Tax paid
Net cash from operating activities

Cash Flows from Investing Activities

Short ferm Investments (Note A)

Acquisition of Fixed Assets

Proceeds from the sale of Disposal of Property
Interest received

Increasing Other Non-Current Assets

Net cash used in investing activities

Cash Flows from Financing Activities
Treasury Levy
Net cash used in Financing activities

Net Increase / (Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the
period

Cash & Cash Equivalents at the end of the period
(Note B)

High Quality Generic Pharmaceuticals Manufacturer to the Nation

1,235,327,458 1,160,997,739
(10,498,397) -
167,292,301 189,400,649
6,447,492 6,415,695
9,611,983 8,065,592
(6,187,150) (107,745)
8,891 3,122,097
(152,611,692) (87,837,692)
1,249,390,885 1,280,056,335
(285,562,367) (296,176,385)
(277,002,797) 1,962,180,490
(18,640,343) 9,163,670
(120,816,853) (287,678,778)
547,368,524 2,667,545,332
(2,653,905) (4,937,725)
(166,827,569) (123,608,519)
377,887,050 2,538,999,088
(405,514,091) (2,553,811,909)
(24,097,640) (37,500,997)
6,187,150 127,357
145,934,507 76,317,141
816,022 607,106
(276,674,053) (2,514,261,302)
(100,000,000) (24,632,603)
(100,000,000) (24,632,603)
1,212,997 105,183
554,451 449,268
1,767,448 554,451

Page




Annual Report - 2021 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note A - Cash flow from investing activities

Cash Inflows during the period 79.643,112,742 42,354,011,747
Cash Outflows during the period (80,048,626,833) (44,907,823,656)
Net Cash Flow (405,514,091) (2,553,811,909)

Note B - Cash & Cash Equivalents

Bank of Ceylon - Ratmalana Branch 44,313 53,584
Bank of Ceylon - Corporate Branch 1,512,315 192,301
Peoples Bank - Ratmalana Branch 136,590 136,590
Peoples Bank - Corporate Branch 7.559 111,546
Cash Balance 46,671 43,020
Petty Cash 20,000 17,410

1,767,448 554,451
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1. CORPORATE INFORMATION
GENERAL

State Pharmaceuticals Manufacturing Corporation is incorporated under Industrial Corporation Act No. 49 of
1957. Itis a Government Corporation located at No. 11, Sir John Kotelawala Mawatha, Ratmalana.

The Corporation prepares Financial Statements for the year ended 31st December 2021. The Financial
Statements were approved by the Board of Directors of the Corporation on 24th February 2022.

PRINCIPAL ACTIVITIES

The main functions are,

(a)  Either by itself or by entering intfo such Joint Venture, Public-Private Partnership or other such
agreement to manufacture, process, stock, pack or repack medicine

(b)  To create subsidiary companies
(c)  To enterinto International Agreements with potential investors
(d)  To provide technical assistance for the manufacturing and processing of medicine

(e)  To undertake pharmacological and pharmaceutical research and the standardization of
medicine

(f) To market medicinal products produced by the Corporation or Joint Venture or other such
agreements

2, BASIS OF PREPARATION
2.1. STATEMENT OF COMPLIANCE

The Financial Statements have been prepared in accordance with Sri Lanka Financial Reporting

Standards (SLFRS/LKAS) issued by the Institute of Chartered Accountants of Sri Lanka.

2.2. BASIS OF MEASUREMENT

The Financial Statements have been prepared on the historical cost basis. The financial statements of the
Corporation are presented in Sri Lankan Rupees. The Board of Directors of the Corporation acknowledges
their responsibilities for the Financial Statements.

2.3. GOING CONCERN

Financial Statements of the Corporation have been prepared on the basis of going concern.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1. SIGNIFICANT ACCOUNTING POLICIES

The Accounting policies set out below are consistent with those used in the previous year other than followings.

The fully depreciated library books which have been caftegorized under Non-Current Assets, removed from
the Books of Accounts. But they are verifying in every year under the year-end verification.

3.1.1. PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing component parts of the property, plant
and equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of property, plant and equipment are required to be replaced at intervals, the
Corporation derecognizes the replaced part, and recognizes the new part with its own associated useful
life and depreciation. Likewise, when a major inspection is performed, its cost is recognized in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognized in the income statement as incurred.
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3.1.2. DEPRECIATION

Depreciation is provided according to LKAS 16, depreciation of non-current assets commenced from the
date it is made use of, whereas depreciation disconfinued from the date an asset decided to be sold in
accordance with SLFRS 05, on straight line basis. Estimated useful life Property, Plant & Equipment are as
follows.

Leasehold Land Over the period of Lease (99 years)
Landscaping Expenses Over the period of Lease (99 years)
Buildings 4 to 40 years

Vehicle Shed 4 to 8 years

Plant & Machinery 1 to 25 years

Motor Vehicles 3to 15 years

Motor Bicycle 41to 15 years

Bicycle & Carts 8 years

Equipment 2 to 30 years

Computer Accessories 1 to 10 years

Computer Software 1 to 6 years

Furniture & Fittings 3 to 30 years

Tools 1to 15 years

3.1.3. INTANGIBLE ASSETS

Infangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
infangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if
any. Internally generated intangible assets, excluding capitalized development costs, are not capitalized
and expenditure is reflected in the income statement in the year in which the expenditure is incurred.

3.1.4. IMPAIRMENT OF PROPERTY, PLANT AND EQUIPMENT

The carry value of property, plant and equipment is reviewed for impairment either annually or when events
or changes in circumstances indicate the carrying value may not be recoverabile. If any such indication exists
and where the carrying values exceed the estimated recoverable amount the assets

are written down fo their recoverable amount. Impairment losses are recognized in the income statement
unless it reverses a previous revaluation surplus for the same asset.

3.1.5. IMPAIRMENT OF NON-FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Corporation
estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an Asset's or cash-
generating units (CGU) fair value less costs to sell and its value in use and is defermined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down fo its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific fo the asset. In determining fair value
less costs to sell, recent market fransactions are taken into account, if available. If no such transactions can
be identified, an appropriate valuation model is used.

3.1.6. TAXATION
3.1.6.1. CURRENT TAXATION

Current tax assets and liabilities consist of amounts expected fo be recovered from or paid to the Taxation
Authorities in respect of the current as well as prior years. The tax rate and fax laws used to compute the
amounts are those that are enacted or substantially enacted by date of Statement of Financial position.

Accordingly, provision for taxation is made on the basis of the profit for the year as adjusted for taxation
purposes in accordance with the provision of the Inland Revenue Act No: 38 of 2000 and the Amendments
thereto, the rates specified in the act. Provision for the current year taxation made according to the
accounting profit subject to the rate specified by act.
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3.1.6.2. DEFERRED TAXATION

In respective of each type of temporary differences recognized in the Statement of Financial Position, we
considered the Deferred Tax Liabilities and Assets. In our Financial Statements mainly we recognized a
Deferred Tax Liability for Book & Tax written down value of Fixed Assets & Deferred Tax Asset for Provision for
Retiring Gratuity. Deferred Tax Assets & Liabilities are measured at the Income Tax Rate.

3.2. INVENTORIES

Inventories are recognized at cost and net realizable value whichever is lower after making due allowance
for obsolete and slow-moving items which are valued at ‘First In First Out’ basis.

3.2.1. MEASUREMENT OF INVENTORIES
COST OF INVENTORIES

RAW MATERIALS

Cost of purchases together with any incidental expenses.

WORK IN PROGRESS

Raw material cost and variable manufacturing expenses in full.

FINISHED GOODS

Raw material cost and variable manufacturing expenses in full.

OTHER STOCKS

Cost is arrived at weighted average basis.

3.2.2. TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognized inifially at fair value and subsequently measured at amortized
cost using the effective inferest rate method less provision for impairment. The Corporation has not provided
any impairment for trade debtors as there is no long outstanding as at 31-12-2021.

3.2.3. CASH AND CASH EQUIVALANTS

Cash and cash equivalents comprise cash in hand and bank balance and short-term investment.

3.2.4. RELATED PARTY TRANSATIONS
TRANSACTIONS WITH KEY MANAGEMENT PERSONNEL (“KMP”)

Key management personnel are those with authority and responsibility for planning and controlling the
activities of the Corporation. Accordingly, the Directors of the Corporation (including executive and non-
executive Directors) have been classified as KMP of the Corporation.

Compensation to key management personnel (Board of Directors) are follows.

2021 2020
Short term benefits 2,646,293 3,385,180
Gift Vouchers 162,500 200,00

TRANSACTIONS WITH STATE AND STATE CONTROLLED ENTITIES

In the normal course of its operations, the Corporation enters into transactions with related parties. Related
parties include the Government of Sri Lanka (State: as the ultimate owner of the Corporation), various
government departments, and State controlled entities. Particulars of fransactions, and arrangements
entered into by the Corporation with the State and State controlled entities which are individually significant
and for other transactions that are collectively, but not individually significant are as follows.
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NATURE OF TRANSACTION
TRANSACTION 2021 2020
Investment in Sri Lanka Government Securities Held by Corporation 3,452,508,244 3,040,316,968
Paid Surplus to Government during the year 100,000,000 24,632,603
Sales to DHS, SPC & Distributors 8,538,944,511 7.647,688,798
OUTSTANDING BALANCE
2021 2020
Receivable from SPC 130,870,042 23,287,160
Receivable from DHS 205,312,015 42,312,030

3.2.5. CAPITAL

There is no change in the Authorized Capital during the year ended 31st December 2021.

3.2.6. EVENTS AFTER THE DATE OF STATEMENT OF FINANCIAL POSITION

Allthe material events after the date of Statement of Financial Position have been considered and appropriate
adjustment and disclosers have been made in to the financial statement, where necessary.

3.2.7 RESEARCH COST

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical
knowledge and understanding, is recognized in profit or loss when incurred.

4. LIABILITIES AND PROVISIONS
4.1. RETIREMENT BENEFIT OBLIGATION
4.1.1. DEFINED BENEFIT PLAN — RETIREMENT GRATUITY

The Corporation is liable to pay Gratuity in terms of the Payment of Gratuity Act No.12 of 1983.The liability for
gratuity fo an employee arises only on completion of five years of continued service with the Corporation.
In order to meet this liability, a provision is carried forward in the Statement of Financial Position. The resulting
difference between the brought forward provision at the beginning of a year and the carried forward
provision at the end of the year is dealt with in the Income Statement.

The defined benefit obligation is calculated by a qualified actuary as at the reporting date using the Projected
Unit Credit (PUC) method as recommended by LKAS 19 — Employee Benefits.

The principal assumptions used in the calculations are as follows.

2021 2020
Expected Annual Average Salary Increment Rate 6.00% 4.00%
Discount Rate / Interest Rate 11.50% 9.00%
Staff Turnover Factor 1.50% 1.40%

The liability is funded in NSB as Treasury Bills. The item is grouped under Non-Current Liabilities in the Statement
of Financial Position.

4.1.2. DEFINED CONTRIBUTION PLANS - EMPLOYEES PROVIDENT FUND & EMPLOYEES
TRUST FUND

All employees who are eligible for Employees’ Provident Fund Contribution and Employees’ Trust Fund
Confribution is covered by relevant contribution funds in line with respective regulation.

Obligations for confributions to provident Fund and Trust Fund covering the employees are recognized as an
expense in the Income Statement.
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EMPLOYEES PROVIDENT FUND

All Employees of the Corporation are members of the Employees Provident Fund to which the Corporation
contributes 15% of the Employees’ consolidated salary.

EMPLOYEES TRUST FUND

The Corporation contributes 3% of the Employees’ consolidated salary to the f each Employees Trust Fund.

4.1.2 TRADE AND OTHER PAYABLES

Trade and other payable are recognized initially at fair value and subsequently measured at amortized cost
using the effective interest rate method less provision for impairment. The corporation has not provided any
subsequent measured cost as there is material effect as at 31-12-2021.

4.1.3 PROVISION
GENERAL

Provisions are recognized when the Corporation has a present obligation (legal or Constrictive) as a result
of a past event, it is probable that an outflow of resource embodying economic benefit will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. Where the
corporation expects some or all of a provision to be reimbursed, for example under an insurance contract,
the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The
expense relating fo any provision is presented in the income statement net of any reimbursement.

If the effect of the fime value of money is material, provisions are discounted using a current pre-tax rate that
reflects, where appropriate, the risks specific fo the liability. Where discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

5. INCOME STATEMENT

For the purpose of presentation of the Income Statement, the function of expenses method is adopted, as it
represents fairly the elements of corporation performance.

5.1.1. TURNOVER

The State Pharmaceuticals Manufacturing Corporation turnover comprises sales to Department of Health
Service, Distributors and State Pharmaceuticals Corporation.

5.1.2. REVENUE RECOGNITION

Revenue isrecognized to the extent that it is probable that the economic benefits will flow to the Corporation
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duty. The Corporation assesses its revenue arrangements
against specific criteria in order to determine if it is acting as principal or agent. The Corporation has concluded
that it is acting as a principal in all of its revenue arrangements.

SALE OF GOODS

Corporation recognized its revenue by seling Pharmaceuticals to Medical Supplies Division, State
Pharmaceuticals Corporation and through Distribution channel.

Revenue from the sale of goods is recognized when the entity has transferred to the buyer the significant risk
and rewards of ownership of the goods.

Corporation recognizes revenue from following sources.

(a)  Supplying Pharmaceuticals to Medical Supplies Division. (State Hospitals). Corporation engages in
manufacturing, buying pharmaceuticals from Joint Ventures and selling to Medical Supplies Division.

The revenue is recognized at the point the products are transferred to the Medical Supplies Division.

SPMC supplies Joint Venture products to Medical Supplies Division by adding 6% fo purchase price.
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Corporation formed following Joint Venture Companies.

Name of the Place of J/Veniure Company Percentage Principal Activity
Company of ownership
Celogen Lanka (Pvt)Ltd No.116, Layards 10% Manufacturing,Distributing
Broadway,Colombo 14 Pharmaceuticals  to  MSD
through SPMC
Diyatha Pharmaceutical No.53/A/1, Batagama North, 10% Manufacturing,Distributing
and Healthcare (Pvt)Ltd JaEla Pharmaceuticals  to  MSD
through SPMC
Glosante (Pvt)Ltd No.372, Sir Kudarathwaththe - Manufacturing,Distributing
Mawatha,Dodangwala,Kandy Pharmaceuticals  to  MSD
through SPMC
Kelun Lifesciences (Pvt) No.116, Layards - Manufacturing, Distributing
Ltd Broadway,Colombo 14 Pharmaceuticals  to  MSD
through SPMC
Medicom (Pvt)Ltd No.20, Vijitha - Manufacturing,Distributing
Road,Nadimala,Dehiwala Pharmaceuticals  to  MSD
through SPMC

Corporation and Joint Venture Company shall execute a shareholder agreement in respect of the aforesaid
shareholding in Joint Venture. These Joint Venture Companies will ensure that this proportion of shareholding
granted to SPMC shall be maintained throughout the pendency of this agreement. Shareholding details are
mentioned below.

Share Holding Company No. of Shares Issued Date Value (Rs.)
Celogen Lanka (Pvt) Ltd 3.000,000 21.10.2020 3.000,000
Diyatha Pharmaceuticals and Healthcare (Pvt) Ltd 1,500,000 21.10.2020 1,500,000
Premium Infernational Injectable (Pvt)Ltd 16,162 22.12.2020 16,162
Sands Active (Pvt)Ltd 33 15.11.2019 33

(b)  Supplying Pharmaceuticals through distributors. Corporation engages in marketing of pharmaceuticals
through distributors since 2003.

EGREGATION OF REVENUE

Revenue is segregated by nature of revenue.

2021 2020

Medical Supplies Division - SPMC Products 2,800,330,240 3.125,364,543
—Joint Venture Products  4,162,669,744 3,513,839,561

State Pharmaceuticals Corporation 93,652,120 6,602,500
Distribution 1,482,292,407 1,001,882,193

SALES DISCOUNTS
Discounts are given to Distributors at following rates.

Credit Sales 9%
Cash Sales 10%

Sales to Franchise Osusala

Credit Sales between Rs. 50,000 to Rs. 100,000 6%
Cash Sales between Rs. 50,000 to Rs. 100,000 7%
Cash Sales to Doctors 5%

Direct Sales to State Pharmaceuticals Corporation
Credit Sales 10%

5.1.3. EXPENSES

All expenditure incurred in the running of the business has been charged to income in arriving at the profit
for the year.

Repair and renewals are charged to profit and loss in the year in which the expenditure is incurred.
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5.1.4. FINANCING EXPENSES

Finance expenses comprise of overdraft interest, letter of credit opening expenses & credit facility agreement
charges.

5.1.5. ALLOCATION BETWEEN OVERHEADS

In the Financial Statements, Overheads allocation method as follows.

EXPENSES

(a) Rates & Taxes, Electricity, Water Charges, Security Charges, Insurance, Maintenance of Equipment,
Maintenance - General, Maintenance - Building, Depreciation.

(b) Insurance of Health Insurance Scheme, Staff Welfare, Uniform & Shoes, Transport  Charges.

(c) Directors Fees, Other Incentives, Repairs & Maintenance of Motor Vehicles, Fuel & Lubricants for
Vehicles, Postage & Fax, Telephone Charges, Security Charges, License Fee-Vehicles & Drugs, Printing
& Stationery, Office Expenses, Audit Fee, Rent Charges, Advertisements, Trade Subs.& Periodicals, Legal
& Inquiry Expenses, Professional Charges, Entertainment, Annual Subscription, Annual Conference &
Meetings, Stamp Fee, Stationery Adj.-Stock take.

(d)  Staff Benefits & Other Expenses.
ALLOCATION METHOD

(a) If the actual cost is directly related to the Production or Administration, apportioned on that basis.
Other common actual cost is apportioned based on percentage 70% & 30% between Production &
Administration.

(b) Cost is apportioned based on actual number of employees in each section.
(c)  Actual cost method is used.

(d)  Actual Cost method is used.

6. FINANCIAL INSTRUMENTS
6.1. FINANCIAL ASSETS
6.1.1. INITIAL RECOGNITION AND MEASURMENT

Financial assets within the scope of LKAS 39 are classified as financial assets at fair value through profit or loss,
loans and receivables, held-to-maturity investments and available-for-sale financial assets, as appropriate
and determine the classification of its financial assets at initial recognition.

All financial assets are recognized initially at fair value plus, in the case of assets not at fair value through profit
or loss, directly attributable transaction costs. The Corporation Financial Assets include cash and short-term
Treasury bill investment, trade and other receivable, staff loans and other receivable.

6.1.2. SUBSEQUENT MEASURMENT

The subsequent measurement of financial assets depends on their classification as follows.

6.1.3. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets
designated upon inifial recognition at fair value through profit or loss. Financial assets are classified as held for
frading if they are acquired for the purpose of selling or repurchasing in the near term.

6.1.4. LOANS AND RECEIVABLES

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. After initial measurement, such financial assets are subsequently measured at
amortized cost using the effective interest rate method (EIR), less impairment. Amortized cost is calculated
by taking in fo account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortization is included in finance income in the income statement. The losses arising from
impairment are recognized in the income statement in finance cost.
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6.1.5. HELD — TO — MATURITY INVESTMENTS

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as
held to- maturity when the Corporation has the positive intention and ability to hold it to mafturity. After
initial measurement, held-to-maturity investments are measured at amortized cost using the effective interest
method, less impairment. Amortized cost is calculated by taking info account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR.  The EIR amortization is included in finance
income in the income statement. The losses arising from impairment are recognized as finance cost in the
income statement in finance cost. The Corporation did not have any held —to- maturity investments during
the year ended 31 December 2021.

6.1.6. AVAILABLE - FOR — SALE FINANCIAL INVESTMENTS

Available-for-sale financial investments include equity and debt securities. Equity investments classified as
available for- sale are those, which are neither classified as held for trading nor designated at fair value
through profit or loss. Debt securities in this category are those which are intended to be held for an indefinite
period of time and which may be sold in response to needs for liquidity or in response to changes in the
market conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value
with unrealized gains or losses recognized as other comprehensive income in the available-for-sale reserve
until the investment is derecognized, at which fime the cumulative gain orloss is recognized in other operating
income, or determined to be impaired, at which fime the cumulative loss is reclassified to the income
statement in finance costs and removed from the available-for-sale reserve. Interest income on available-
for-sale debt securities is calculated using the effective interest method and is recognized in profit or loss.

The Corporation evaluates its available-for-sale financial assets to determine whether the ability and intention
to sell them in the near term is still appropriate. When the Corporation is unable to trade these financial
assets due to inactive markets and management’s intention to do so significantly changes in the foreseeable
future, the Corporation may elect to reclassify these financial assets in rare circumstances. Reclassification
to loans and receivables is permitted when the financial assets meet the definition of loans and receivables
and the Corporation has the intent and ability to hold these assets for the foreseeable future or until maturity.
Reclassification to the held-to-maturity category is permitted only when the entity has the ability and intention
to hold the financial asset accordingly.

For a financial asset reclassified out of the available for sale category, any previous gain or loss on that asset
that has been recognized in equity is amortized o profit or loss over the remaining life of the investment using
the EIR. Any difference between the new amortized cost and the expected cash flows is also amortized over
the remaining life of the asset using the EIR. If the assets are subsequently determined to be impaired, then
the amount recorded in equity is reclassified to the income statement. The Corporation did not have any
available for —sale financial investments during the year ended 31 December 2021.

6.1.7. DERECOGNITION

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets)
is derecognized when,

i). The rights to receive cash flows from the asset have expired.

ii). The Corporation has transferred its rights fo receive cash flows from the asset or has assumed an
obligation fo pay the received cash flows in full without material delay to a third party under a ‘pass-
through' arrangement; and either

(a) The Corporation has transferred substantially all the risks and rewards of the asset, or

(b) The Corporation has neither fransferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asseft.

6.1.8. IMPAIRMENT OF FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is any objective evidence that a financial
asset or a group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be
impaired if, and only if, there is objective evidence of impairment as a result of one or more events that has
occurred after the inifial recognition of the asset and that loss event has an impact on the estimated future
cash flows of the financial asset or the group of financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability that they
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will enter bankruptcy or other financial reorganization and where observable data indicate that there is a
measurable decrease in the estimated future cash flows, such as changes in arrears or economic conditions
that correlate with defaulfs.

6.1.9. FINANCIAL ASSETS CARRIED AT AMORTIZED COST

For financial assets carried at amortized cost, the Corporation  first assesses whether objective evidence of
impairment exists individually for financial assets that are individually significant, or collectively for financial
assets that are not individually significant. If the Corporation determines that no objective evidence of
impairment exists for an individually assessed financial asset, whether significant or not, it includes the asset in
a group of financial assets with similar credit risk characteristics and collectively assesses them forimpairment.
Assets that are individually assessed for impairment and for which an impairment loss is, or continues to be,
recognized are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured
as the difference between the assets carrying amount and the present value of estimated future cash flows
(excluding future expected credit losses that have not yet been incurred). The present value of the estimated
future cash flows is discounted at the financial asset’s original effective interest rate.

The Corporation is performed specific impairment for each debtor categories.

7. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
FINANCIAL RISK

The Board of Directors has overall responsibility for the establishment and oversight of the Corporation’s risk
management frame work.

The Corporation risk management process are established to identify and analyse the risks faced by the
Corporation to set appropriate risk limit and controls and to monitor risks and adherence to limit.
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Note - 1

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

(All amounts in Sri Lankan Rupees)

Sales - SPC
Sales - DHS
Sales - Distribution

Note - 1A
Sales - SPC
Gross Sales

(-) Discount - 10%
Net Sales

Note - 1B

Sales - Distribution
Gross Sales

(-) Discount - 5%

(-) Discount - 6%

(-) Discount - 7%

(-) Discount - 9%

(-) Discount - 10%

Net Sales

Note - 2

Note - 1 A

Note - 1 B

93,652,120 6,602,500
6,962,999,985 6,639,295,794
1,482,292,407 1,001,882,193
8,538,944,511 7,647,780,487
102,340,550 6,602,500
(8,688,430) -
93,652,120 6,602,500
1,638,173,728 1,104,116,279
(7,354) (12,022)
(26,108) (11,795)

- (9,601)

(71,007,915) (73,170,923)
(84,839,944) (29,029,745)
1,482,292,407 1,001,882,193

Cost of Sales - SPC
Cost of Sales - DHS
Cost of Sales - SPMC

Cost of Sales Invoice Variance
Finished Goods Adj-Stock take
DHS Finished Goods Adj.
SPC Finished Goods Adj.

Production Expenses

Note -2 A

51,861,440 3,702,696
5,770,365,996 5,424,055,808
967,729,866 660,141,081
767,774 (1,246,687)
(60,334) -

- 6,891

(313,332) -
311,971,586 194,097,335
7,102,322,995 6,280,757,124

High Quality Generic Pharmaceuticals Manufacturer to the Nation



State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note 2 A

Annual Report - 2021

Salaries & Wages - 53,574,692 53,574,692 49,463,511
Casual Salaries 194,286 3,056,659 3,250,945 3,172,887
Cost of Living - 11,473,804 11,473,804 10,530,679
Travelling Incentive 140,500 9,213,342 9,353,842 8,622,024
E.P.F. & ETF.- 18% 67,842 12,485,906 12,553,748 11,674,712
Overtime 658,677 23,319,784 23,978,461 20,585,319
Attendance Incentive 2,041,840 8,355,980 10,397,821 8,915,333
Performance Incentive 2,498,929 10,387,411 12,886,340 13,031,053
Annual Bonus 6,800,249 2,233,373 9,033,622 8,162,671
Current Service Cost 379,433 1,912,267 2,291,700 2,294,720
Employee Interest Cost 3,318,036 - 3,318,036 2,853,582
Shift Incentive 761,300 2,716,000 3,477,300 3,789,900
Staff Medical Expenses 916,921 3,403,070 4,319,991 3,296,415
Housing Loan Int. 426,936 5,114,793 5,541,729 6,256,951
Reimbursement
Supervisor Allowance - 456,000 456,000 108,000
Difficult Working Condition - 2,976,300 2,976,300 3,134,940
Allowance
Professional Allowance 162,000 - 162,000 239,000
Retirement Benefit - - - 108,000
Staff Cost 1,011,719 - 1,011,719 2,032,224
19,378,667 150,679,382 170,058,050 158,271,921

Salaries & Wages 27,669,846
Casual Salaries 338,749
Cost of Living 6,917,181
Travelling Incentive 6,044,159
E.P.F. & ETF.- 18% 8,147,799
Overtime 13,840,160
Attendance Incentive 7,189,006
Performance Incentive 7,576,940
Annual Bonus 5,939,706
Current Service Cost 2,002,292
Employee Interest Cost 3,042,307
Shift Incentive 1,115,000
Staff Medical Expenses 2,828,333
Housing Loan Int. 3,745,817
Reimbursement

Supervisor Allowance 174,000
Difficult Working Condition 1,441,905
Allowance

Professional Allowance 258,000
Staff Cost 585,210
Special Acting Allowance 205,590
Telephone Bill Reimbursement 370,058
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12,725,676
1,060,800
928,999
1,303,730
2,828,481
1,088,545
1,215,291

40,395,522
338,749
7,977,981
6,973,158
9,451,529
16,668,641
8,277,552
8,792,230
5,939,706
2,002,292
3,042,307
1,115,000
2,828,333
3,745,817

174,000
1,441,905

258,000
585,210
205,590
370,058

37,014,953
801,247
7,263,268
6,555,129
8,580,176
14,515,991
7,623,088
10,551,191
6,125,935
1,872,636
2,444,150
2,322,500
2,332,289
3,838,281

144,000
1,675,015

292,000
1,332,809
167,358
359,540
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Insurance of Health Ins.
Scheme

Staff Welfare

Staff Training

Uniforms & Shoes

Water Charges

Rates & Taxes

Electricity

Insurance - General
Security Charges - Production
Maintenance of Equipment
Maintenance-Production
Maintenance of Building
Depreciation

Transport Charges
Consumption - Spare Parts

Consumption - Fuel &
Lubricants

Repairs & Maintenance P & M
Quality Control Expenses

R/M Destruction Charges

Cost of Rejected Raw Materials

Cost of Rejected Packing
Materials

Cost of Rejected Work in
Progress

Cost of Damaged Raw
Materials

Raw Material Adj-General
Drugs

Raw Material Adj-Penicillin
Drugs

Raw Material Adj-Stock Take

Packing Material Adj-Stock
Take

Stock Take Adjustment - Main
Spares Adj.
Work-in-Progress Adj-Stock Take

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

4,376,738 4,936,372 9,313,110 8,894,952
14,490,424 31,591,123 46,081,547 33,487,881
1,537,727 405,635 1,943,361 257,775
616,410 1,011,812 1,628,221 1,505,028
422,843 1,887,074 2,309,916 2,438,660
526,581 201,810 728,391 720,203

- 39,536,864 39,536,864 32,639,456

142,587 2,752,848 2,895,434 2,669,597
5,538,198 - 5,538,198 6,273,127
149,851 3,348,167 3,498,017 1,696,677
316,338 15,174,010 15,490,347 15,484,395
248,251 - 248,251 727,938
147,160,219 _ 147,160,219 163,925,406
94,738 - 94,738 534,091
6,073,798 38,588,378 44,662,176 24,204,758
1,403,529 15,537,215 16,940,744 15,426,985
- 3,776,568 3,776,568 5,187,555
4,409,314 361,485 4,770,799 9,999,376
563,710 - 563,710 1,431,739
3,288,781 - 3,288,781 5,200,417
553,203 - 553,203 1,170,221
429,077 - 429,077 -
(24,000) - (24,000) (24,000)
1,828,147 - 1,828,147 124,056
36,607 - 36,607 5,349
(715,074) - (715,074) (943,204)
(366,369) - (366,369) (468,663)
(7,030) - (7,030) (51,417)
11,860 - 11,860 2,869,506
54,406 - 54,406 (125,503)
311,971,586 330,940,264 642,911,850 609,245,838
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Note - 3

Annual Report - 2021

Miscellaneous Income 8,117,785 6,825,266
Raw Material Sales 65,410 46,040
Profit or Loss on Disposal 6,187,150 107,745

14,370,345 6,979,051
Note 3- A

Scrap Sales 5,271,241 4,384,009
Registration of Suppliers 537,000 674,000
Tender Document Fee 2,171,953 1,754,100
General 137,592 22,157

8,117,785 6,834,266
Note - 4

Salaries & Wages 45,796,926
Casual Salaries 1,047,114
Cost of Living 8,555,082
Travelling Incentive 12,025,780
E.P.F. & ET.F.- 18% 9,692,422
Overtime 13,594,567
Attendance Incentive 8,939,216
Performance Incentive 9,553,743
Annual Bonus 6,651,963
Current Service Cost 2,153,500
Employee Interest Cost 3,251,640
Shift Incentive 298,700
Staff Cost 657,347
Staff Medical Expenses 3,334,711
Housing Loan Interest Reimbursement 3,047,940
Supervisor Allowance 234,000
Difficult Working Condition Allowance 476,535
Professional Allowance 879,742
Special Acting Incentive 488,538
Pension - Key Personal 233,805
Retfirement Benefit 192,000
Telephone Bill Reimbursement 694,881
Ins. of Health Insurance Scheme 4,456,534
Staff Welfare 19,529,710
Staff Training 831,500
Uniforms & Shoes 724,004
Travelling - Overseas -
Directors Fees 299,000
Other Incentives 5,657,400
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45,929,918
744,425
8,640,991
11,352,742
9,418,170
12,394,981
7,288,210
8,905,242
5,984,882
2,248,339
2,767,859
1,248,600
1,598,875
2,589,490
2,254,246
255,000
466,665
804,000
81,000
208,000
798,926
5,591,304
16,148,906
287,308
735,111
(100,000)
172,500
1,699,950
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Rates & Taxes
Electricity

Water Charges
Insurance - General
Insurance - Vehicles

Repairs & Maintenance of Motor Vehicles

Fuel & Lubricants for Vehicles
Maintenance of Equipment
Maintenance-Administration
Maintenance of Building
Depreciation

Transport Charges

Postage & Fax

Telephone Charges

Security Charges

Donations

License Fee - Vehicles
License Fee - Drugs

License Fee - Others

Printing & Stationery

Office Expenses

Audit Fee

Rent Charges
Advertisements

Trade Subs.& Periodicals
Legal & Inquiry Expenses
Professional Charges
Entertainment

Annual Subscripfion

Stamp Fee

Cost of Damaged & Unused
Building Opening Ceremony
Stationary Adj-Stock take
Stationary Adj

Note - 5

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

308,644 324,333
11,704,876 11,299,174
988,938 1,043,015
730,072 795,608
316,540 710,937
4,993,401 4,713,093
4,888,975 4,007,578
1,422,715 1,045,792
6,258,002 4,217,978
648,247 5,355,852
21,122,853 25,475,242
669,746 810,526
246,202 158,536
991,774 1,065,560
1,901,424 1,640,881
956,703 7,181,816
138,844 90,338
7,399,452 6,471,837
195,574 127,204
4,307,998 4,112,674
390,323 360,177
1,583,400 1,333,964
2,851,093 961,862
4,132,505 3,833,320
44,510 57,030
331,500 1,161,523
377,594 470,195
990,092 661,118
12,500 112,500
49,425 43,750
8,891 3,122,097

= 3,798,296

= 58,384

10,459 =
244,271,572 247,137,830

Promotional Discounts
Sales Promotion Expenses

Cost of Rejected Finished Goods

Doubtful Debt

91,339,097 46,088,517
17,255,598 7,875,743
592,094 3,383

- (4,830,000)
109,186,789 49,137,643
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Note - 4

Annual Report - 2021

Formulation, Research & Dev.
Stock Take Adjustments - FD
Exchange Loss

10,416,099 10,320,258
62,015 156,809
8,241,160 229,599
18,719,274 10,706,666

Note - 7

Bank Charges 256,003 472,381
O.D. Interest 22,893 37,335

278,895 509,716
Note - 8

Staff Loan Interest
Treasury Bill Interest
Interest Income - Staff Loan

1,926,160 1,685,580
152,611,692 87,837,692
2,254,275 4,963,908
156,792,127 94,487,180

Note - 9

Current Tax Expense Note -9 A 179,112,522 166,351,979
Deferred Tax Expense Note - 9B 50,029,471 (22,718,557)
229,141,993 143,633,422

Note - 9 A

Income Tax on Profit for the year Note - 9 A (i)

Over / Under Provision for Income Tax

179,112,522

166,351,979

179,112,522

166,351,979

Note - 9 A (i)

Profit before Taxation

Disallowable Expenses

Allowable Expenses

Tax exempt Income - Interest on Treasury Bills

Tax Income from Treasury Bill Interest & Sale proceed from
Disposal FA

Taxable Income

Income Tax rate on Operational Income
Income Tax rate on Interest Income
Income Tax on Operational Income
Income Tax on Inferest Income

Total Income Tax

1,235,327,458 1,160,997,739
187,331,358 215,793,816
(484,646,964) (482,020,484)
(152,611,692) (87,837,692)
6,187,150 127,358
791,587,310 807,060,737
18% 18%

24% 24%
142,485,716 145,270,933
36,626,806 21,081,046
179,112,522 166,351,979
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Note - 9B

Charge/(Reversal) as Deferred Tax during the year

Deferred Tax on Deferred Tax Liabilities 238,873,368 186,430,894
Deferred Tax on Deferred Tax Assets (19,859,731) (19,223,965)
Deferred Tax Liability af the end of the year 219,013,637 167,206,929
Deferred Tax Liability at the beginning of the year 167,206,929 193,926,434
Charge/(Reversal) as Deferred Tax during the year 51,806,708 (26,719,505)
Deferred Tax Adjustment
Chargedto P &L 50,029,471 (22,718,557)
Charged to OCI 1,777,237 (4,000,947)
51,806,708 (26,719,505)
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State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Annual Report - 2021

Note - 14
OtherNon-CurrentAssets ~ Asat31.122021 Asat31.12.2020
Deposits 970,000 1,820,000
Security Deposits 361,299 327,321

1,331,299 2,147,321

Note - 15

Invenfories  Asat31.122021 Asat31.12.2020

Raw Materials 880,226,447 777,915,954
Packing Materials 84,632,732 64,464,660
Finished Goods 304,972,919 183,679,231
Work-in-Progress 162,768,911 97,995,471
Goods in Transits - R/M 13,708,270 48,338,167
Raw Material Loan - 22,008
Inventory - Formulation, Research & Dev. 8,385,167 7,352,394
Spare Parts - Plant & Machinery & Consumables 166,369,532 155,507,106
Fuel & Lubricants 952,692 1,424,752
Inventory - Stationery 2,009,774 1,764,332
1,624,026,442 1,338,464,075

Note - 16

Trade Debfors & Receivables  Asaf31.122021 Asat31.12.2020

Debtors - SPC 18,555,750 1,685,000
Debtors - DHS 205,312,012 42,312,030
Debtors - Distributors 221,600,173 120,630,754
Disfress Loans 58,205,185 55,729,563
Receivables Note 26 471,780 4,079,679
Cycle Loans 1,849,582 1,443,329
Staff Loans Note 27 176,500 3,352,830
Festival Advance 547,000 528,000
Import Deposits Refunds 918,500 872,500
507,636,481 230,633,685

Note - 17
Advance Payments 2,399,007 1,600,017
Advance Payments - Machinery & Spare Parts 14,145,065 1,036,428
Prepayments 7,800,171 5,732,682
Prepaid Staff Cost 6,297,946 3,632,719
30,642,190 12,001,846
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Note - 18

Treasury Bills 3,316,722,413 2,960,815,874

Treasury Bills at NSB 135,785,831 79,501,094
3.452,508,244 3,040,316,968

Investment in Treasury Bills

REPO are classified as current assets measured at amortized cost. The Corporation limits its exposure to credit
risk by investing only in REPOs with Government Banks (Bank of Ceylon, People’s Bank and National Saving
Bank) with Board Approval.

Note - 19
Bank of Ceylon - Ratmalana 44,313 53,584
Bank of Ceylon - Corporate 1,512,315 192,301
Peoples Bank - Ratmalana 136,590 136,590
Peoples Bank - Corporate 7,559 111,546
Cash in Hand 46,671 43,020
Petty Cash 20,000 17,410
1,767,448 554,451
Note - 20

Stated Capital is made up by Grant amounting to JY. 2,564 million converted at the average rate of Rs.
0.186 amounting to  Rs. 476,904,000/= and the funds contributed by the General Treasury amounting to Rs.
208,375,000/= and the value of land amounting fo Rs. 4,800,000/= transferred from the State Pharmaceuticals
Corporation.

Note - 21

Balance at the Beginning of the Year 167,206,928 193,926,433

Charge/(Reversal) as Deferred Tax during the year 51,806,708 (26,719,505)
219,013,636 167,206,928

Note - 22

JICA Loan Funded Project for procurement of Equipment, Design Services, Building Refurbishment and
Constfruction Installation and other services amounting to Japanese Yen - 1,239,888,000 as described below.

JPY
Plant & Equipment supplied from abroad 910,075,230
Design Services 3,216,529
Building Refurbishment and Construction 312,850,251
Installation and other expenses 13,745,990
Total 1,239,888,000

Repayment of Loan

Repayment period - 40 years including 10 years of grace period.
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Note - 23

Annual Report - 2021

Creditors Control - Packing Materials
Creditors Control - Raw Materials
Creditors Control - Stationery

Creditors Control - Equipment & Machinery
Creditors Conftrol - Chemicals

Creditors Control - General

Creditors Control - Bank

Creditors Conftrol - Employees

Creditors Confrol - Services

Creditors Confrol - Other FA

Creditors Confrol - Joint Ventures
Employee Security Guarantee - Finance
Employee Security Guarantee - Stores
Bid Bonds Payable

W & OP Contribution

Insurance Claim Confrol

20,118,666 7,011,215
46,555,917 31,256,125
9,364,460 3,457,873
6,245,070 1,614,662
105,448 83,198
90,487,573 114,953,245
37,923,364 38,958,021
4,352,764 3,863,194
5,337,245 6,068,224
25,693 61,324
321,901,913 459,679,854
15,917 10,388
345,382 316,933
13,437,054 9,679,678

= 11,387

= 8,000
556,216,467 677,033,320

Note 24

The amounts recognized in the Financial Position are as follows.
Net Liability at the beginning of the Year

Current Service Cost

Interest Cost

Actuarial (gain)/loss

Less:
Payment made during the Year

106,799,808 75,028,761
6,447,492 6,415,695
9,611,983 8,065,592
(9,873,539) 22,227,485
112,985,744 111,737,533
(2,653,905) (4,937,725)

110,331,839 106,799,808

The Retirement Benefit Liability of the Corporation is based on the actuarial valuation carried out by Actuarial
& Management Consultants (Pvt) Ltd. The Principal assumptions used in determining the cost of retirement

benefit were,

Expected Annual Average Salary Increment Rate
Discount Rate
Staff Turnover Factor

The amounts recognized in the Income Statement are as follows.

Current Service Cost
Interest Cost

6%
11.50%
1.50%

6,447,492
9,611,983

4%
9%
1.4%

6,415,695
8,065,592

An Actuarial valuation was to assess the present value of the Financial Position date 31st December 2021 to

bring their best estimates.
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Note 25

Details of significant related party disclosures are as follows.

Nature of Sales During the

Organization Relationship Transaclion ar
Medical Suppliers Customer  Sale of Goods 6,962,999,985
Division

state Phqrmoceuhcols -Through Distribution Customer  Sale of Goods 211,178,456
Corporation

- Through Tenders Customer  Sale of Goods 93,652,120

Total 7,267,830,561
Note 26
Analysis of Receivables are as follows

Receivable from Ningbo Joychem 471,780
for Theophylline Anydrous USP

Total 471,780
Note 27

The Accounting Policy of the Corporation regarding payment for course fees which was included in the Staff
loan, recognize as a loan at the time of payment of the course fees to the employee. When successfully
completion of the course and submission of the certificate, it will be accounted for as an expense of the
Corporation. But from this year onwards it has been identified as an expense at the time of paying the course
fees.

Lo 2021 2021 2020
Lescriolion After Policy Changed Before Policy Changed
Opening Balance 3,352,830 3,352,830 2,239,216
Course fee payments during the year 1,368,500 1,368,500 1,300,394
Other Loan payments 380,000 380,000 560,000
Recognized as staff training expenses (1,368,500) (3.532,830) (87.,500)
during the year
Recognized as prior year expenses (3,158,330) - -
Loan Settlements (380,000) (380,000) (659,280)
Deduction due to uncompleted courses (18,000) (18,000) -
Closing Balance 176,500 1,170,500 3.352,830
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Chairperson,

State Pharmaceuticals Manufacturing Corporation

Auditor General's Report in terms of Section 12 of the National Audit Act No. 19 of 2018 on
the financial statements and Other Legal and Regulatory Requirements for the year ended
31st December 2021 of the State Pharmaceutical Manufacturing Corporation

1. Financial statements

1.1 Opinion

The audit of the financial statements of the State Pharmaceuticals Manufacturing
Corporation of Sri Lanka for the year ended 31 December 2021 comprising the statement
of financial position as at 31 December 2020 and the statement of comprehensive
income, statement of changes in equity and cash flow statement for the year ended and
a summary of significant accounting policies and other explanatory notes was carried out
under my direction in pursuance of provisions in Article 154 (1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read with the provisions of the National Audit
Act No. 19 of 2018 and the Finance Act No. 38 of 1971. My report will be tabled in due
course in Parliament in terms of Article 154 (6) of the Constitution.

| am of the view that the financial condition of the corporation and its financial
performance and cash flows for the year ended December 31, 2021 reflect the frue and
equitable position of the corporation in accordance with Sri Lanka Accounting Standards,
excluding the impact of the matters described in the section for the audited opinion of
my report.

1.2 Basis for Opinion

| have performed the audit according to the Sri Lanka Auditing Standards (SLAS). My
responsibility under these auditing standards have been further described under the part
of Responsibility of the Auditor on the Audit of the Financial Statements of this report. |
believe that the audit evidence | have obtained, have been adequate and appropriate
for my opinion.

1.3 Other information contained in the 2021 Annual Report of the Corporation

The ‘other information’ means the financial statements included in the 2021 Annual Report
of the Corporation that is expected to be given to me after the date of this audit and the
information that is not included in my audit report. The management is responsible for
these other information.

My opinion on the financial statements does not cover the other information and |, in any
manner, do not guarantee or make any statement on them.
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My responsibility on the audit of the financial statements is to rea > B8 Rt R sy
other information when they are made available and to considerisiseh other information
is significantly inconsistent with the financial statements or audit or my knowledge
obtained otherwise.

When reading the 2020 Annual Report of the Corporation, if | conclude that there are
significant misrepresentations, such matters should be communicated to the governing
parties for correction. If there are more uncorrected misrepresentation, they will be
included in the report that will be tabled in due course in Parliament in terms of Article 154
(6) of the Constitution.

1.4 Responsibility of the Management and Administration for the Financial Statements

The management is responsible for the preparation and fair presentation of these
financial statements in accordance with Sri Lanka Accounting Standards and for such
internal control as the management determines is necessary to enable the preparation of
financial statements that are free from material misstatements, whether due to fraud or
error.

When preparing financial statements, it is the management's responsibility fo determine
the ability to maintain the corporation and it is also the responsibility of the management
fo keep accounts on the basis of continuity and disclose the matters relafing to the
continuity of the corporation unless the management intends to liquidate the corporation
or cease operations in the absence of any other option.

The controling parties are responsible for the financial reporting process of the
corporation.

Subject to subsection 16 (1) of the National Audit Act, No. 19 of 2018, the Corporation shall
maintain proper books and records of ifs income, expenses, assets and liabilities in order to
prepare annual and periodic financial statements.

1.5 Responsibility of the Auditor in the Audit of Financial Statements

My objective is to provide a reasonable assurance that financial statements are free from
frauds and errors that occurred due to inaccurate false statements and to release the
audifor's report along with my opinions. While fair assurance is a high-level guarantee, it
does not always mean that auditing in accordance with Sri Lanka Audit Standards that
will always detect quantitative disclosures. Frauds and mistakes are likely to result in
quantitative disclosures, either individually or collectively, and may be expected to affect
users' economic decisions based on these financial statements.

| audited in accordance with Sri Lanka Auditing Standards with professional judgment and
professional compliance,

° By planning appropriate audit procedures when identifying and assessing the risk of
inaccurate misrepresentations in financial statements due to fraud or error, | obtained
adequate and appropriate audit evidence to avoid the risks of fraud or error. The
impact of fraud is stronger than the impact of inaccurate misrepresentation, and can
lead fo fraud, misconduct, forgery, infentional avoidance or avoidance of internal
conftrols.

e In designing audit procedures that are appropriate in the circumstances, the auditor
considers internal control relevant to the Corporation, but not for the purpose of
expressing an opinion on the effectiveness of the Corporation’s internal control.

e The appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management is appreciated.
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e Therelevance of using the institution's continuity basis for accounting was determined
based on the audit evidence obtained on whether there was sufficient uncertainty
about the corporation’s existence as a result of the events or circumstances. If |
determine that there is sufficient uncertainty, my audit report should focus on the
disclosures in the financial statements, and if that disclosure is inadequate, my
opinion must be modified. However, confinuity can end on future events or
circumstances.

e The presentation, structure and content of the financial statements included in the
disclosures were evaluated and the underlying transactions and events were
evaluated in a reasonable and fair manner.

Governing parties will be informed on the key audit findings, key internal confrol
deficiencies and other issues identified during my audit.

2. Report on Other Legal and Regulatory Requirements

2.1 The Natfional Audit Act No. 19 of 2018 contains special provisions relating fo the
following requirements.

2.1.1  In accordance with the requirements set out in Section 12 (a) of the National Audit
Act No. 19 of 2018, | have obtained all the information and explanations required for the
audit, excluding the impact of what is described in the section on the basis of the
Qualified Opinion of my report. My investigation shows that the proper financial records
were maintained by the Corporation.

2.1.2 The financial statements presented by the Corporation in accordance with the
requirements of Section 6 (1) (d) (iii) of the National Audit Act No. 19 of 2018, are consistent
with the previous year.

2.1.3 The recommendations | made last year have been included in the financial
statements submitted as per the requirement of Section 6 (i) (d) (iv) of the National Audit
Act No. 19 of 2018.

2.2 In terms of the measures adopted and the amount of evidence and quantitative
considerations, nothing came to my attention as to the following statements:

2.2.1 In accordance with the requirements of section 12 (d) of the National Audit Act,
No. 19 of 2018, that any member of the Governing Body may be involved in any contract
involving the corporation, directly or otherwise, out of the ordinary course of business.

2.2.2 In compliance with the requirements set out in Section 12 (f) of the National Audit
Act No. 19 of 2018, except for the following observations, that anyone has acted in non-
compliance with a written law or any other general or special directive issued by the
Governing Body of the Corporation.

Reference to Laws and Rules Description

Though employee gratuity allocation should be
made based on half a month's wage or salary for
each year of completed service of the employee,
employee gratuity had been calculated based on
the full month's salary. As such, a sum of Rs.
1,326,925 million had been paid in excess to two
officers who had retired during the year under
review.

() Section 06 (2) (a) of the Payment
of Gratuity Act No. 12 of 1983
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(o)

(c)

(d)

(e)

(f)

(9)

High Quality Generic Pharmaceuticals Manufacturer to the Nation

FR 570 and 571 (2) of the
Financial Regulatfions of the
Democratic Socialist Republic of
Sri Lanka

Public Finance Circular No. 438
dated 13t November 2009 and
the Financial Regulation No. 103,
104 and 105

Paragraph No. 02 of the Public
Administration Circular No. 6/97
dated 03@ February 1997.

Public Administration Circular No.
30/2008 dated 31st February
2008.

Para. 4.3 of the Guidelines on the
Institutional Control of the Public
Enterprises Department Circular
No. 01/2021 dated 16th
November 2021

Public Enterprise Circular No. PED
03/2021 dated 15" December
2021.
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Action had not been taken to settle or credit to the
State income the total of Rs. 1,870,504 that had

exceeded 02 from the deposited date.

Though in the year under review 1,865.93 kg of raw
material stock of total cost of Rs. 3,837,426 and
865,376 packing material units had been rejected
due to various reasons, action had not been taken
to conduct investigation, find the persons
responsible for it and recover the loss as per
Financial Regulations. In addition, action had not
been taken for the proper disposal of the raw
material stock cost of Rs. 1,705,675, unfinished
material stock cost of Rs. 1,886,980 and finished
material stock cost of Rs. 152,142, to conduct
investigations, find the persons responsible for and
recover the loss as per Financial Regulatfions on
such stocks and to conduct investigations, find the
persons responsible for and recover the loss as per
Financial Regulations on the written off of rejected
and damaged raw material costing of Rs. 3,855,964
that had been identified at the previous year Board
of Surveys.

Though the acting period should be subjected to a
maximum period of three months, an officer had
been recruited to the post of Deputy General
Manager (Formulation and Research) for acting for
a period exceeding 04 years.

Though the maximum distress loan amount should
be limited to Rs. 250,000, exceeding such amount,
a sum of Rs. 13,656,100 had been paid to 107
officers during the year under review.

Though the Corporation should establish a Risk
Management Committee to take suitable steps to
calculate the effects of the operational, financial,
and non-financial risks of the institution and take
suitable actions to minimize the risks affecting the
institution’s operations, the said Committee had not
been established even as at 30th May 2022.

Though only an amount of Rs. 13,500 can be given
to an employee as the annual bonus, the
Corporation had paid a one month’s salary for one
employee as a special bonus of Rs. 14,720,810,
Chairman’s Bonus of Rs. 3,017,229 as Rs. 5,000 or Rs.
10,000 for each employee. As such, a sum of Rs.
17,738,039 had been paid in excess during the year
under review, exceeding the limits approved by
the above Circular and without any proper
approvals.
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Management Services
Department Letter No. DMS/
E4/10/4/090/2 dated 09t March
2009 addressed to the Secretary
of the Ministry of Health, Nutrition
and Indigenous medicine

(i) Paragraph 02-01

(i) Paragraph 02-02

(iii) Paragraph 02-03

(iv) Paragraph 02-04

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

@

NAOSL
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Though transport facility should be provided fo the
executive and non-executive officers of the
Corporation based on the distance, a monthly
fransport allowance of Rs. 4,700 and Rs. 3,000 had
been paid from 2009 not considering the distance.
From 2019, as per decision of the Board of Directors
this monthly allowance had been increased to Rs.
11,500 and Rs. 6,000 respectively.

Though the staff members can be paid a sum of Rs.
4,000 as a monthly production incentive, contrary
to this, a monthly production incentive of under the
maximum amount of Rs. 12,000 had been paid to
all the staff from 01st of July 2011. As such, a total
amount of Rs. 137,490,554, including Rs. 16,256,313
in excess in the year under review had been paid
as monthly production incentive from 01st of July
2011 to 31t December 2021.

(i)  Though approval had been obtained to pay
Rs. 2,000 as attendance incentive per month
for each employee, it had been increased to
Rs. 3,500.

(i)  Even though payment cannot be made
on untutilized leave at the end of the
year if fthe attendance incentfive
allowances are paid, a sum amounting
fo Rs. 14,359,173 in lieu of the unutilized
leave as at the end of the year under
review had been paid to the employees
on whom the attendance incentive
allowance had been made.

Though gift vouchers of Rs. 6,000 can be given to
each employee only once in a year for the new
year and Christmas, during the year under review,
permanent employees had been given gift
vouchers valued in total Rs. 7,179,875 including Rs.
25,000 for the permanent employees and Rs. 12,500
for the ftraining employees and  giff vouchers
valued in fotal Rs. 5,037,500, including a sum of Rs.
12,500 for the permanent employees and Rs. 6,250
for the other employees to purchase school books
and equipment.
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(v) Paragraph 02-06

(i) Decision of the Board of
Directors No. BP/30/15 dated 04th
June 2015.
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Though a monthly allowance of Rs. 1,000 can be
paid for an employee only after completing all the
shift work, a total sum of Rs. 4,891,000 had been
paid as shift allowance during the year under
review including Rs. 400, Rs. 300 and Rs. 200 for the
executive, training executive and non-executive
employees respectively and the paid excess shift
allowance was Rs. 2,575,000.

Though the bicycle loan of Rs. 3,000 paid to the
employees of the Corporation had been increased
to Rs. 20,000 from 04" June 2015, the approval of
Treasury for it had not been taken as at the audit
date.

2.2.3 That the Corporation has acted in non-compliance with the powers, duties and

functions of the Corporation except the following observations as required under Section
12 (g) of the National Audit Act No. 19 of 2018.

224

That the Corporation has not procured and utilized its resources in an economical,

efficient and effective manner as required under Secftion 12 (h) of the Natfional Audit Act
No. 19 of 2018.

(a)

(b)

(c)

High Quality Generic Pharmaceuticals Manufacturer to the Nation

During the year under review at 04 instances to purchase drug materials and packing
materials spending Rs. 127,517,807, as per the Government Procurement Guidelines
42.1 and 4.2.3, action had not been taken to follow a procurement plan and a
procurement fime table. And as per the Guideline 6.3.3 (a), a Bid Opening
Committee had not been established and as per the Guideline 6.3.6, the
proceedings on the Bid opening matters were not recorded in a prescribed format.
The orders had been placed with the supplier even before the approval of
Procurement Committee and the contract registration certificate had not been
obtained from the supplier under the Common Contract Act. The Performance Bond
had not been obtained as per the Guidelines 5.4.10 (b).

During the year under review, the Corporation had purchased 6,000 kilo grams of
Paracetamol DC material costing of Rs. 11,068,650 from three suppliers. Though the
Procurement Committee had recommended getting the tender samples of the
suppliers approved by the laboratory of the Corporation, the sample were not
checked. All the three suppliers were not previous suppliers of the said materials and
these drugs were not registered at the National Drug Regulatory Authority. The
material supplied by two suppliers had failed on the requirements of Disintegration
time, Less moisture content, Less flow ability, Friability and Compressibility that should
have passed in the pre machine test conducted by the Formula Development and
Production Division of the Department and the pre machine test reports of one
supplier had not been produced for the audit. The samples of the materials were not
were not produced for quality assurance before the tender assessments. The Quality
Control Division of the Corporation had released such raw materials for drug
production only based on the evaluation reports submitted by the supplier.

Fifty kilo grams of (Manufacturing of pilot batches) Levothyroxine sodium DC granules
material had been purchased by spending Rs. 689,648 and though according to the
relevant order conditions, the raw material should have a lifetime of 2 2 years from
the time they were received to the Island, the lifetime of the received material were
only five months from the day were received. The life fime of the Levothyroxine
Tablets 1P 50 mcg drug that had been produced by using this raw material had been
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marked as two years based on a Declaration Letter obtained from the supplier
without any inquiry from the supplier or re-supply of the materials.

(d) Though 3,000 kilo grams of Flucloxacilion Sodium BP 2000 material, costing of Rs.
23,331,831 purchased in the year under review, had been rejected by the Quality
Control Department of the Corporation on 25" June 2021 as they were not up to the
required standard, the Corporation had not taken any action to get this stock of raw
materials replaced or recover money from the supplier or take any other action
against the supplier. Though the Performance bond of Rs. 6,999,549 on this
procurement had been expired as at 30th September 2021 and action had not been
taken to convert it to money or update it.

2.3 Other Observations

(a) The following observations were made on the progress of performing activities in the
Action Plan for the year 2021:

(i)  Action had not been taken to obtain the approval of the Board of Directors to the
prepared Action Plan and no financial value had been indicated to the activities of
the Departments of Production, Human Resources, Internal Audit and Formula,
Research and Development that were included in if.

(ii) Though according to the Public Finance Circular No. PED/12 dated 02nd June 2003
the Action Plan has fo be prepared including the Key Performance Indicators that
enables to assess the performance of the activities that needs to be completed
within fimelines, the Corporation had not included defined and measurable
performance indicators for the activities in the Action Plan prepared for the year
2020. Therefore, it had been unable to properly assess the progress of the activities
included in the Action Plan of the year under review.

(i) Six activities of Rs. 19 million out of the 27 activities of estimated cost of Rs. 515.5
million and 27 activities of that were not cost estimated included in the Action Plan
had not been initiated within the year under review and 10 activities of estimated
cost of Rs. 473 million that had been initiated within the year under review had not
been completed. The physical progress of any of the activities had not been
revealed.

(b) The following observations were made on the efficiency and the efficacy of the
productions of the Corporation:

(i) Though the total production requirement identified as per the Sales Plan and the
Monthly Production Plan there was a difference of 120 million units in 81 drug

types.

(i) Though the total production requirement identified as per the Sales Plan was 1,877
million units of 58 drug types, the actual production had been 1,127 million units of
25 drug types.

(iif) An additional cost of Rs. 2,749,960 had to be incurred for the re-production of
drugs, the production of which had to be suspended due to reasons such as
higher possibility of breaking the pills info small parts, variations in the weight of the
pills, unhealthy appearance and Action had not been taken to minimize this
adverse condition that takes place in the production process of every year.
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(iv) The Corporation had priced 07 types of drugs lower than the cost including a drug
that had been produced for a price higher than the price the National Drugs
Regulatory Authority had decided and during the year under review, a loss of Rs.
38,593,701 had been incurred due to the sale of 03 drug items for a price lower
than their production cost.

(c) The following observations were made on the sales and distribution of the drugs of
the Corporation:

(i) The Corporation had been unable to meet a supply target of 1,202 million units of
72 drugs valued Rs. 2,714,300,224 that had been planned to be sold to the
Medical Supplies Unit. The Corporation had been unable to supply the complete
supply of 18 drug items that had a supply target of 375.70 unit millions having the
sales value of Rs. 558,481,531 and supply 50 per cent of the supply of 06 drug items
that had a supply target of 465.43 unit milions having the sales value of Rs.
666,007,940.

(ii) The Corporation had been unable to supply 785 million drug units having the sales
value of Rs. 1,927,233,717 ordered for the year under review by the Medical
Supplies Division due to various reasons such as absence of raw materials,
insufficient machine capacity, and technical errors in the production process.

(iif) Out of the 2,076 million drug units that had the selling value of Rs. 5,300,782,520
that were supplied fo the Medical Supplies Division for the year under review, only
1,338 million drug units that had the selling value of Rs. 2,140,206,445 had been
supplied and 738 million drug units that had the selling value of Rs. 3,160,576,075
had been supplied by the Joint venture business.

(iv) The Corporation had been unable to supply 136,964 drug packages valuing Rs.
85,707,417 in respect of 50 orders from distributors only during 3 weeks from 11t
November 2021 and 31st November 2021 for the drugs manufactured by the
Corporation.

(v) Out of 54 registered distributors who had been given monthly sales targets under
the approval of the Board of Directors, only 19 had reached their sales targets in
the year 2021 and all the other 35 distributors had not reached their sales targets.
Five of the distributors had no any sales during the year under review.

(vi) During the year under review the Corporation had been unable to supply 988,283
drug packaging of Rs. 444,538,751 ordered by the State Pharmaceutical
Corporation and only 30 of the supply had been completed.

(vii) In August 2021 sales of Rs. 5,475,889 had been made exceeding the loan limits
approved for five distributors.

(viij  The approval of the Board of Directors had not been obtained for the Sales
Process implemented within the Sales Division and numbers had not been
indicated in the gate passes of the invoices issued by that Division. Some other
invoice were not approved and some had been approved even though they
were not signed as checking the invoices.

(d) During the years 2018, 2019 and 2021, the Corporation had entered into contracts
with 18 potential investors to supply drugs under the proposal to initiate a joint
venture between the State Pharmaceutical Manufacturing Corporation and
private investors in order tfo expand the local drug production process. The
following observations are made on the nature of fransactions done by the
Corporation with the said joint venture during the year under review.
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Though the Corporation had entered into contracts with 17 investors to supply
drugs, drugs had been purchased from only four investors as at 31t December
2021.

The Corporation had conducted quality assurance only on 21 drug items out of
the 56 drug items supplied to the Medical Supplies Division purchased from the
joint venture during the year under review. The Corporation had not conducted
quality assurance on 35 items and had been supplied to the Medical Supplies
Division. Though 03 items of the surgical consumables had been purchased from
one investor and supplied to the Medical Supplies Division during the year under
review, the suppliers themselves had sent samples from each production
category to the Institute of Industrial Technology (ITl) as the Corporation did not
have adequate facilities fo conduct quality assurance on such items and the
quality of the drugs had been assessed only on the reports issued by the said
institute. Therefore, no adequate independent assurance had not been made
on the quality of the drugs supplied to the Medical Supplies Division under the
joint venture.

According to the joint venture contract, the selling price had to be decided by
adding a 20 per cent margin to the production cost of the drugs and surgical
consumables that are produced by the investor. During the year under review,
the total production cost of 01 drug unit that had been sold fo the Medical
Supplies Division was Rs. 6,262,252. The investor had supplied the said item for Rs.
6,112,800. The Corporation had added a service charge of Rs. 2,235,696 to the
said invoice value and had sold to the Medical Supplies Division for Rs.
8,348,496. The investor had earned a 33 per cent profit margin from the total
cost of the said drug and the Corporation had earned a 37 per cent service
charge from the invoice price.

Though the accounting policy of supplying drugs to the Medical Supplies
Division by adding a é per cent profit from the purchasing price for the joint
venture supplies, during the year under review, the Corporation had earned a
profit percentage from 17 to 37 per cent from the drugs supplied to the Medical
Supplies Division.

According to the recommendations of the official committee appointed by the
Cabinet of Ministers to establish the joint venture, the Corporation had to supply
the quality assurance of the investor’'s production process, management and
technical support and for that 10 per cent of the said investor's shares should be
issued to the Corporation. However, only two investors had issued shares to the
Corporatfion and the remaining two investors had not issued shares to the
Corporation even as at 30th May 2022.

(e) The building that was purchased by spending a total sum of Rs. 133,767,599 and
renovated with the objective of establishing a common test laboratory and a
fraining school, had been left idle from 20th August 2019 to 27th May 2022 and this
had taken place due to the reasons such as not fulfiling any of the other
requirements to establish a common test laboratory and a training school and the
absence of a pre plan or any arrangement by the Corporation. Though this was
revealed in audit reports at several instances the authorities of the Corporation
had not taken due action in that regards.
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(f) Though Rs. 6,016,902 had been incurred as at 27th May 2022 for the construction of
the proposed fly-over bridge that connects two buildings, the money spent for this
purpose had been a void expenditure as the Governing Authority had decided to
cease the said construction work having come into conclusion that such
construction was not feasible after a lapse of 03 years from the commencement of
such construction work.

(g)  Though the opening under-ground pile foundation work for the construction of the
four-story building had been carried out and such piling work had been completed
as at 07th March 2018 with an expenditure of Rs. 27,550,136, the Corporation had
been unable to select a qualified contract company for the construction of this
building and commence the construction work thereof.

(h) Construction work had been initiated as at 21st September 2018 for the construction
of a two-story building for storing finished drug stocks and as at 31st March 2022, a
sum of Rs. 36,943,060 had been incurred for this construction. Though according to
the first agreement the construction work had to be completed as at 21st August
2019, the construction work had been delayed and according to the Project
Performance Programme submitted by the construction company it was proposed
to complete the construction by 17t May 2022, the time had not been postponed
for this.

(i) The following observations are made on the human resource management of the
Corporation:

(i) As at 31st December 2021, the approved cadre of the Corporation was 423 and
the actual cadre was 326, while there were 97 vacancies. Action had not been
taken as at 31st march 2022 to either recruit officers for 95 essential posts including
17 executive posts, 48 posts in the non-executive grade and 30 minor staff posts
including Formula, Research and Development Division as well as the Quality
Assurance Division or revise the approved cadre.

(ii) It has been unable to prepare recruitment procedures for approved 07 posts and
obtain the approval from the Department of Management Services.

(i) 101 items of Rs. 8,302,287 included in the non-current assets as at 31sf December
2021 had not been subject to physical survey for the year under review and those
items had not been identified as underutilized items.

(k) Rs. 4,162,500 receivable from the State Pharmaceutical Corporation for the
supplied drugs during the year under review had not been recovered as at 27th
May 2022.

) The Corporation had been unable to recover the deposits of Rs. 853,500
deposited on refundable basis for which the clearance were completed by 24
goods clearance companies during the period from 2017 to the year under
review.
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(m) Rs. 11,223,744 from the Sales Creditor balance of Rs. 556,216,467 as at 31st
December 2021, had exceeded a period of 01 year to 04 years and action had
not been taken to seftle it even at 25t March 2022.

(n) As the residual value and the useful life fime for the non-current assets had not
been reviewed annually, fixed assefs having the cost of Rs. 667,436,317 that had
been completely depreciated but are been in use.

W.P.C. Wickramarathna

Auditor General
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(a) In this regard, instructions of the Commissioner of Labour relating to provisions set out in the Labour
Act have been obtained. According fo the letter dated 25.01.2022 addressed to Chairman of the State
Pharmaceutical Manufacturing Corporation by the Department of Public Enterprises, the power of approving
the Financial Manual has been delegated fto the Board of Directors in terms of para 2.3 of the Operational
Manual issued by the Department of Public Enterprises. Accordingly, the Financial Manual inclusive of these
payments has been approved by the Board of Directors on 25.01.2022.

(b) There is a situation where it is impossible o release these deposits due to non-receipt of claims from the
relevant parties requesting the settflement of such unsettled deposits. Action will be taken fo settle these
deposits after informing the relevant parties of this matter.

(c) Unusable stocks of raw material and unfinished & finished material

Approval has been received for destroying the unfinished stocks of material costing Rs. 1,693,901.67 at the
391st meeting of the Board of Directors held on the 29th of April 2022. Arrangements are being made fo
dispatch these items to Incee Cement Ltd. for destroying.

Rejected stocks of raw material - Rs. 3,284,223.00

Every possible effort has been made by the Planning and Procurement Division to have the rejected stocks
reduced.

In this connection, the insurance money against materials for which insurance cover is claimable has been
recovered. And also, action fo reimburse the value of the raw materials that failed the quality control tests is
now ongoing.

Following reasons could be attributed to the obsolete stocks of raw material:-

e Orders of the Medical Supplies Division being subject to cancellation during the year 2021.

e Colouring substances being subject to disqualification at the quality conftrol tests following their use
several fimes after retesting.

* Remainder of the products of raw material being insufficient for one lof.
e Development of formulas on new products taking a long period of time.

Rejected stocks of packing material

This stock of packing material has been recommended to be unusable any further after inspection by the
survey committee appointed by our institution. Thereafter, the approval of the Board of Directors has been
received for the proper disposal of these packing materials and it was properly disposed of accordingly on
20.12.2021.

Rejected stocks of finished stocks

Approval has been received for the destruction of this stock of finished materials at the 386th board meeting
held on 03.09.2021. As such, arrangements will be made in the future to dispatch this stock of finished materials
to Incee Cement Ltd. for destruction.

Stocks of rejected and damaged raw material that had been identified in the inventory surveys of previous
years - Rs. 3,855,964/-

The occurrence of waste of around 1% or less in a manufacturing entity conforms to acceptable standards.
Accordingly, the percentage of these wastes is less than 1%. However, due attention is constantly being paid
fo the reduction of waste. These wastes are caused by uncontrollable variables and, if efforts are made fo
bring the wastes to zero, the products will be severely hampered. The profits receivable by the Corporation
could not be realized and such profits far outweigh the costs of the waste.

(d) As the officer who served in the post of Deputy General Manager (Formulation cum Research &
Development) resigned from service, the officer who served as Manager of the same Division was appointed
to act in the said post. He is already serving in that capacity to the best of his ability. Under his initiative, 7
new drug formulas have been developed during the last two years. In view of the fact that the officer was
appointed to act in the said post, he continues to carry out his duties with added motivation. He makes a
maximum possible contribution for the sake of all the payments being paid to him for his duties in the acting
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appointment. Matters representing this case were laid before the Board of Directors and the Board has
informed to tfake necessary action fo call for the recruitment of a suitable applicant for the post of Deputy
General Manager (Formulation cum Research & Development).

In the meantime, applications were called for recruitment to the said post on several times, but no candidate
meeting with necessary qualifications for the post had applied.

According to the National Budget Circular No. 3/2022 dated 26.04.2022 that has been issued at present, the
recruitments have been temporarily suspended and the recruitment to the post of Deputy General Manager
(Formulation cum Research & Development) is due to be made once the approvalis received for recruitment
to the public sector.

(e) On being sought approval on 14.12.2021 from the Director General of the Department of Public Enterprises
for all relevant payments, he informed the Corporation to prepare the Financial Manual in respect of such
payments. Accordingly, as per the letterissued on 25.1.2022 by the Department of Public Enterprises addressing
the Chairman of the State Pharmaceutical Manufacturing Corporation following the submission of this manual
so compiled, the Board of Directors has been delegated the power of approving the said Financial Manualin
terms of Chapter 2.3 of the Operational Manual issued by the Department of Public Enterprises. As such, the
Financial Manual inclusive of these payments was approved by the Board of Directors on 25.01.2022.

(f) Action will be taken to appoint the respective committee for the year 2022.

(g) And also, action was taken to grant this special bonus for the purpose of furtherincentivizing the employees
in consideration of the culmination to the maximum contribution towards the production and sales of the
factory during the relevant year. As per the letterissued on 25.1.2022 by the Department of Public Enterprises
addressing the Chairman of the State Pharmaceutical Manufacturing Corporation, the Board of Directors
has been delegated the power of approving the Financial Manual in terms of Chapter 2.3 of the Operational
Manual issued by the Department of Public Enterprises. As such, the Financial Manual inclusive of these
payments was approved by the Board of Directors on 25.01.2022.

(h)

(i) As per the letter issued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in terms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.

(ii) As per the letter issued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in terms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.

(i)

(i) As per the letter issued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in terms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.

(i).  As per the lefterissued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in ferms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.

(iv)  As per the letter issued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in ferms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.

(i) As per the letter issued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in tferms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.

High Quality Generic Pharmaceuticals Manufacturer to the Nation




State Pharmaceuticals Manufacturing Corporation of Sri Lanka Annual Report - 2021

(i) As per the letter issued on 25.1.2022 by the Department of Public Enterprises addressing the Chairman
of the State Pharmaceutical Manufacturing Corporation, the Board of Directors has been delegated
the power of approving the Financial Manual in terms of Chapter 2.3 of the Operational Manual issued
by the Department of Public Enterprises. As such, the Financial Manual inclusive of these payments was
approved by the Board of Directors on 25.01.2022.
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(a) The Procurement Plan and the Procurement Time Schedule prepared in accordance with sections 4.2.1
and 4.2.3 of the Procurement Guidelines have been resubmitted herewith.

A committee has been appointed for the purpose of opening of bids after having this lapse rectified in
accordance with sections No. 6.3.3 and 6.3.6 of the Procurement Guidelines and the said committee duly
attends to the keeping of relevant records and signing them as required.

However, the documents hitherto made use of fulfill the preliminary requirements to be considered when
opening bids.

10% of the total sum payable for this purchase has been withheld by the relevant letter of credit for up o
60 days from the date of shipment of the goods in accordance with the approval of the Board of Directors
given for retaining 10% of the total payment due to be made in lieu of the performance security stipulated in
section 5.4.10 of the Procurement Guidelines.

(b) The medicine concerned is registered with the Natfional Medicines Regulatory Authority (NMRA). Currently,
the manufacturers supplying the Paracetamol DC 90 raw material are in the engagement of work necessary
for registering themselves with the National Medicines Regulatory Authority. In a recent discussion held with
the National Medicines Regulatory Authority, we have been informed fo provide the relevant documents o
the NMRA for the registration of manufacturers whose stability is over 06 months.

It appears that the interpretation made in reference to the quality of medicines herein is not correct. It is
because the quality of a kind of medicine is the standard that a drug should contain when it reaches the
hands of a patfient, and the problems that arise during machine testing are the constrictions arising in the
process of production.

These raw materials of Paracetamol were released for the production process after the confirmation that
all the relevant tests of such raw materials were in keeping with the British Standardization (B.P. Standards).
In addition to that, it is a compulsory requirement (Document Purpose) to obtain the analytical reports of
the relevant manufacturers together with these raw materials and they will in no way be released for the
production process based on those reports. | would like to inform you that the Quality Control Division has
taken measures to release the raw materials for the production of medicines subsequent to the assertion that
the quality thereof is 100% potent, having also taken into consideration of the high necessity the medicine of
Paracetamol in the face of the Covid pandemic that was in prevalence.

Quality denotes the final standard of a drug, whereas machine testing reflects the technical issues related
to the medicine. The end product comes through after giving solutions to those technical problems. The
medicine referred to above has come down the production line in such a manner.

(c) Although the relevant raw material is initially given a lifetime of 06 months, it can be manufactured by
keeping its durability tested for up to 02 years. It was determined by the relevant drug manufacturer and the
documents were submitted by the supplier concerned, confirming it as such.

However, the pharmaceuticals are manufactured under the full supervision and approval of the Quality
Confrol Division.

A Quality Assurance Certificate for a period of two years has been furnished by the manufacturer.

It is frue that the lifespan of the relevant raw material is 05 months from its date of receipt in Sri Lanka. But this
lifetime means the period of time during which these raw materials can be used fo produce pills in order fo
give them a lifespan of two years. The period of two years has been determined subsequent to conducting
Accelerated Stability Studies.

It is not on the supplier’s declaration that the said confirmations have been obtained, but on the stability test
results.

(d) Suchrejection hasbeen communicated on the same day to the supplier through the localrepresentative.

Even though the supplier accordingly made a request to reexamine and consider the rejection of the raw
material stock, it was rejected by the Quality Control Division and we had repeatedly informed the supplier
through the relevant local representative that the raw material stock should in fact be replaced.
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On being in contact with the supplier over the phone by now, he has principally agreed to pay up the value
of such rejected raw materials to the Corporatfion and the action required fowards that end is now being
taken.

It is agreed that the performance bond has not been updated as stated herein. Since the performance
bond was made available for the entire stock and the supplier concerned has responded positively about
the replacement of the rejected raw material stock, the respective performance bond was not subjected
to renewal.

However, the arrangements are underway to replace the said stock or get the cost involved seftled as soon
as possible.

23
(a)
(i) Steps will be taken to submit the Action Plan for the year 2022 for the approval of the Board of Directors.

(ii) Action Plan for the year 2021 was prepared in line with the PED 12 Circular. And also, action will be
taken to incorporate and present the performance indicators of the activities of the action plan for the
year 2022 in a defined and measurable manner.

(iif) The implementation of these activities is in a very difficult statfe. It is in view of the fact that this is the
status quo of the current global pandemic. In the face of this situation, it is difficult to implement
the relevant activities in accordance with the health roadmap rules and as such, they have been
earmarked for the year 2022.

(o)

(i) The production requirement of the Marketing Division herein referred to is prepared with the existing
stfock levels in mind and on the basis of the market demand. However, the monthly production
plan is prepared taking into consideration the types and quantities of raw materials available in the
warehouses during the relevant period of production, the availability of machines and their capacities
and the product formulas approved by the NMRA. In such circumstances, changes like this might
occur.

For example, the products such as Aspirin Tablets 75 mg, Bisoprolol Fumarate Tablets 5 mg, lbuprofen
Tablets 200 mg, Loratadine Tablets 10 mg, Nitrofurantan Tablets 50 mg, Rosuvastatin Tablets 10 mg
(Blister), Sitagliptin Tablets 50mg (Blister) and Sodium Valporate Tablets for which the sales requirements
have been specified were scheduled to be intfroduced to the market during the year 2021 by the
Formula and Development Division of the Corporation and hence, all such new products were included
in the Sales Plan for the year 2021. However, since none of these products could be made available
(infroduced) to the market during the year 2021, the inability to carry on with commercial production
has caused variations in these items. And also, certain types of products have been requested as
blister packs by the Marketing Division and our institution has not yet started work on the production of
blister packs.

Eg. :Atorvastatin Tablets 20 mg (Blister)
Cetirizine Tablets 10 mg (Blister)
Enalapril Tablets 5 mg (Blister)
Diltiazem Tablets 30 mg/60 mg (Blister) efc.

Furthermore, due to the fact that the institution does not have the necessary facilities to manufacture
certain products / the NMRA registration approval being unavailable for such product formulas or the
production capacity being at an insufficient level, some types of the drugs are not included in the
plans of the Manufacturing Division, even though they are specified in the product requirements of the
Marketing Division.

(ii) Facts given in para (b) ii are attributable to the production requirement of the Marketing Division not
being totally on par with the actual production of the Manufacturing Division.

(iif) Quality assurance system is important to minimize the incidence of reproduction in an institution.
Herein, it is asserted that the end product must be in the right condition by way of the production of
raw materials of a same quality in an equally identical method. However, due to the system involving
tenders, the prices of raw materials being purchased constantly vary in several folds. Therefore, the
quality assurance system cannot be maintained in a proper manner. Reproductions may occur in
such an environment. Nevertheless, the amount of reproduction is a very negligible percentage in the
supply of 03 billion of the total quantum of drugs under production.

(iv)  Itshould be stated that, from among the product items referred to in here, both the Cloxacillin Capsules
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(c)
(i)

BP 500 mg (Blister) and the Diltiazem Tablets 60 mg (Blister), though applied for sale in the open market,
we are not yet afforded the opportunity of putting such products into sale in the open market due o
the difficulty in providing those products as blister packs (due to lack of facilities) and that the price will
be decided in the future based on the cost factors and market prices corresponding to such a future
time when the said products are infroduced to the open market.

Moreover, the Propanolol Tablet 40 mg has been subject to an increase in price based on the cost
prevailed in the month of August 2019. At that time the cost of the said drug (for 1000's Tablets) was
Rs. 565.51 and the wholesale and retail prices were increased to Rs. 690.00 and Rs. 800.00 respectively.
(Prices that were at Rs. 620.00 and Rs. 715.00). The cost of this product has increased again during the
last quarter of the year 2021 and a revision of the prices thereof has been made again for the year
2022.

Paracetamol Tablets BP 500 mg

Even though the cost of this product at the time of deciding this price was Rs. 1,544.44, the maximum
selling price for this product maintained in the National Drugs Regulatory Authority was Rs. 1.77.
Therefore, the wholesale and retail prices were fixed at Rs. 1,445.00 and Rs. 1700.00 respectively
because this product should be continuously supplied to the market based on the social notions it
carries despite being financially disadvantageous to the sale of this product to some extent. Even prior
to this, the National Drugs Regulatory Authority had fixed the maximum price as Rs. 1.57 and as such,
in comparison to it, the wholesale and retail prices thereof have been decided as Rs. 1,260.00 and Rs.
1,450.00 respectively.

Penicillin VK 125 mg & Tolbutamide BP 500 mg

Furthermore, the open market sale of the Penicillin V.K 125 mg product and the Tolbutamide BP 500 mg
product herein referred to is at a very low level and as such, the release of both these products to the
open market has been stopped over a period of nearly 03 years.

In the preparation of a forecast (Marketing Plan) as this for the ensuing year, the following main points
in particular were taken into consideration.

What kind of products we, namely, the State Pharmaceutical Manufacturing Corporation and its Joint
Ventures (SPMC & JV) have under the approval of the NMRA.

What kind of products for which the permission for registration from the National Drugs Regulatory
Authority are expected by our institutions (SPMC & JV) during the year in which the Marketing Plan is
prepared and the sort of products expected to be supplied to the Medical Supplies Division within the
same year.

Previous years’ demand / number of orders for such products at the Medical Supplies Division.

Existing production capacity and the measures taken to increase it.

The marketing plan prepared after taking the foregoing facts info account is supposed to show sort of
guidance for the planning activities of the instfitution in the ensuing year and, it is only a rough estimate. As
such, there are also instances where a marketing plan cannot be accomplished as it is and these values are
likely to increase or decrease percentagewise to a certain degree.

And according to the predicted Marketing Plan, 2,743.78 million units of sales have actually been achieved
out of 3,278.20 million units of sales and the rate of such achievement percentage is 83.69%. Also, a sum
amounting o Rs. 6,963 million have been materialized out of the predicted sales value of Rs. 7,910.88 million
which amounts to 88.01% as a percentage.

Likewise, following reasons were also aftributable for the disagreement of the number of sales units and the
value of sales as a whole with the Marketing Plan during the year 2021.

High Quality Generic Pharmaceuticals Manufacturer to the Nation

Non-receipt of the orders from the Medical Supplies Division exactly in accordance with the measure
of the Marketing Plan per se or non-receipt of the entire estimated order due to the Medical Supplies
Division having sufficient stocks for certain products for the year 2021.

Eg.: Domperidone Tablets 10 mg
Ciprofloxacillin Tablets 250 mg & 500 mg
Clarithromycin Tablets 250 mg & 500 mg
Theophylline Tablets 125 mg
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. Lapses caused in the production process due to non-availability of required raw materials in the fimes
of their due necessity.
J Inadequacy of the existing production capacity fo attend fo this orders in full despite the activities of

production being executed in the maximum possible production capacity available in the institufion
as at present.

J Action to cancel the orders in their enfirety or to some extent made for the year 2021 due to the fact
that the Medical Supplies Division is in possession of excess stocks for certain medicines despite the
orders being given by the Medical Supplies Division for the whole year.

. Direct impact of the Covid 19 pandemic situation prevailed in the country on the entire process of
pharmaceutical manufacturing and supply.

(i) The numerical data herein ascribed should be rectified in the manner as given below.

As per Audit Report As per Management

Database of SPMC

Rs. Rs.

1 Units of orders received from MSD 2,861.06 2,797.06

2 Value ofthe ordersreceived by the Corporation 7,228.02 -

3 Value of the drugs supplied by the Corporation 5,300.78 5,410.70

4 No. of drug units supplied by the Corporation 2,075.51 2,011.13
5 No. of units supplied only through the

Corporation out of the supplies during the year 1,337.71 1,274.91
2021 - Unit Millions

No. of unifs supplied by the Joint Ventures

out of the supplies during the year 2021 - Unit 737.80 736.21
Millions

6 Volug of Thg drugs supplied by SPMS out of the 214021 1 985.62
supplies during the year 2021

7 Value of the drugs supplied by the Joint
Ventures out of the supplies during the year 3,160.58 3,425.08

2021

(iif) The prime objective of establishing the State Pharmaceutical Manufacturing Corporation at that time
was to produce the essential medicines required by the community of the country in a level of very
high quality and supply them at a reasonable price under the generic name of the medicine.

The product mix of the State Pharmaceutical Manufacturing Corporation was built around the base of
that concept and the profit oriented objectives were not reckoned a primary facet in that context.

However, with the awakening of the domestic pharmaceutical manufacturing industry in recent times
and in keeping with the vision of producing all the medicines required by the country locally, the SPMC
joint venture businesses have devised the product mix of their manufacturing industries, centering
on the pharmaceutical products the SPMC does not produce or the products that do not have the
sufficient production capacity in the supply towards meeting the demand and those that cost a very
high amount of foreign exchange in terms of the importation of drugs.

Therefore, most of the products manufactured through SPMC joint ventures are relatively high-cost
manufacturing items. And their quantum of the units on demand is lower in comparison fo quantities
of the units of our products on demand.

However, | would also like to state that we have by now focused on the production of high-cost
incurring imported pharmaceutical products in the manufacturing plant under the Lotus Pharma
Project proposed by SPMC.

(iv) Due fo the fact that the State Pharmaceutical Manufacturing Corporation does not have sufficient
production capacity fo supply the required product stocks to the Marketing Division to meet the
demand of the distributors, it has not been possible during the year under review to meet the fotal
demand for the product items referred to herein. What should be taken note of in this context is
that the production capacity has to be increased in a manner that ensures the supply of items over
demand in adequate quantities. The marketing strategies should come info play if there are issues
involving the sale of the surplus stocks we have in hand. It should also be mentioned that the Marketing
Division is in a good position to reach higher sales targets by raising the production capacity of the
State Pharmaceutical Manufacturing Corporation.

High Quality Generic Pharmaceuticals Manufacturer to the Nation
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(v)

(Vi)

(vii)

(viii).

(il
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It is correct that the four distributors referred to here have not engaged in sales throughout the year
and on being communicated about it, the Union Chemist, the distributor has started purchasing
pharmaceuticals once again.

Additional incentive allowances are determined on the basis of the monthly sales of the distributors
and due to the decline in sales of the distributors during the said month, they have not been able
to reach their incentive thresholds. These sales targets have been set in a manner favourable to the
institution.

The following circumstances are chiefly attributable for the failure to reach the monthly sales targets
of the SPC.

Impossibility fo honour the enfire quantum of orders in full in keeping with the demand due to the
inadequate production capacity of the State Pharmaceutical Manufacturing Corporation.

Unavailability of sufficient stocks of the products of the State Pharmaceutical Manufacturing
Corporation owing to some time to time changes in the orders made by the Corporation under certain
circumstances and the inability o meet such quantities involving urgent demands.

The credit limit given to the distributors is calculated by us in accordance with the credit balance
on the basis of the period of time related to a week. And also, the distributors tend to advance the
cheques having a value equal to or greater than the invoice value when the credit limit exceeds.
In the case of the closing week of the month of August, advancing of the cheques in respect of the
invoice values has not been made in relation to their last 02 days because the financial values related
to such values will have to be seftled in the ensuing days of the week concerned. As the value of the
credit balance is considered as the credit limit in respect of the week regardless of the credit limit for
the month, it has not been taken into reckoning as indulging in sales in excess of the relevant credit
limit.

It has to be stated that there is no sales process system in place in the Marketing Division as at present.
However, as per the request made by the Audit Division, we made available only the rough outline of
the sales process currently made use of by our Division in practice.

As the pink colour invoice on the same invoice issued by the Marketing Division is considered to be the
gate pass as well for the open market, no gate pass numbers are indicated again as such.

The approvals of the 03 invoices referred to have been missed out and action will be taken to prevent
it from happening again.

Only 17 investors entered into joint ventures with the SPMC. Two of the firms named AVG and BPC has
stated that they did not construct factories. Then, there are only 15 investors. Of it, only the following
4 investors possess necessary manufacturing facilities and qualifications to supply pharmaceuticals to
the Medical Supplies Division.

1. Celogen Lanka (Pvt) Lid.

2. Diyatha Pharmaceuticals & Healthcare (Pvt) Ltd.
3. Glosante (Pvt) Ltd.

4. Medicom (Pvt) Ltd.

It is a purchasing agreement that the Corporation has entered into with Kelun Lifesciences (Pvt) Ltd. It
is not a joint venture.

As some of the drugs and surgical consumables supplied to the Medical Supplies Division during the
year 2021 have not been manufactured by our institution before and owing to the Covid 19 pandemic
situation prevailed right throughout the year 2021, it was not possible to obtain the chemicals required
to carry out quality tests for such items as well as the consumable spare parts required for the scientific
equipment that are used for analytical work. Moreover, a study was undertaken at the Industrial
Technology Institute (ITl) after visiting there and | would like to inform you that necessary arrangements
will be made in readiness to carry out the aforementioned quality tests at the laboratory of the State
Pharmaceutical Manufacturing Corporation from the year 2022 following the purchase of equipment
for the purpose.

At the same time, | would like to inform you that the analytical work on some number of above items
among those referred to above has been completed during the year 2022. | also wish to inform you
that necessary arrangements have already been made to obtfain the consumable parts and the
chemicals required thereto.
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(iii) The price committee meetings to determine the price of the medicines supplied fo the Medical Supplies

(iv)

(e)

(f)

(9)

Page

Division by the State Pharmaceutical Manufacturing Corporation and the Joint Ventures attached
to it are held once in 06 months. The price of the relevant drug was herein determined at the price
committee meeting held on 05.04.2021. (The price of a packing unit was Rs. 173,927.) In the meantime,
the price of a packing unit was reduced to Rs. 127,350 by the respective Joint Venture due to the drop
in price of the raw materials of this drug. The State Pharmaceutical Manufacturing Corporation had
to supply the relevant drug at the price approved by the price committee at this juncture because
there was no time available to get the approval of the price committee again for the relevant price
so reduced.

At the price committee meeting held on 05.10.2021, the prices of the two drugs concerned were
subject to review. Subsequent to the submission of relevant cost sheets in relation to the said changes
to us by the respective Joint Venture and upon making proposals to the price committee after
having them checked and added a service charge of 6% by us fo the revised value concerned,
approval therefor was granted by the price committee. Accordingly, the respective Join Venture has
not made changes to their invoices as per the cost sheets provided by them even though the State
Pharmaceutical Manufacturing Corporation made orders under the approved prices concerned.

Action will be taken to appoint directors to Glossante Pvt. Ltd. and Medicom (Pvt) Ltd. in the future and
those institutions too are now in the process of preparing the documents pertaining to the issuance of
share certificates.

It is a purchasing agreement that the Corporation has entered into with Kelun Lifesciences (Pvt) Ltd. It
is not a Joint Venture. There is no accord reached in the said agreement for the issuance of 10% shares
for the purpose concerned.

The approval of the Board of Directors has been received at the 388th meeting of the Board of Directors
held on 10 December 2021 to call for quotations for the sale or lease of the building af Bulathsinghala,
Horana which was supposed to house the laboratory and the fraining school. As such, advertisements
for that purpose were published in the newspapers on the 13th of February 2022.

The objective of our Corporation as the only pharmaceutical manufacturing plant owned by the state
sector is fo produce the pharmaceuticals required by the country thereby fulfiling the needs of the
people of the country.

This flyover bridge construction project was initiated in the year 2017 as a product expansion measure
with the aim of making the interchange of goods between the GD zone and the E zone more efficient
and using the available space in a qualitative way for packing operations.

However, as a result of the new plant and machinery provided under the JICA Expansion Project
inifiated under the aid of the Japanese Government, the interchange between the GD zone and the
E zone became unnecessary for packing operations. Therefore, it was found that the construction of
this bridge was not useful.

Furthermore, in accordance with the policy decisions of the new government, we introduced a host of
new pharmaceutical products to the country under the motto of “new medicine for a new country”
which is a concept of the Hon. State Minister of Pharmaceutical Production, Supply and Regulation.
It has also been planned to infroduce many essential medicines that are currently imported from
abroad, as new products in Sri Lanka in the future.

In this regard, practical problems concerning our production capacity have cropped up. In order
to meet this requirement, production facilities need to be further expanded. The management has
identified the ground floor of the E zone building where the Marketing Division is currently in operation
as the most ideal place fo set up a new manufacturing plant. Also, the existing electric elevator can
be made use of for fransporting finished goods from the ground floor to the packing section on the first
floor of the same building.

After completion of the work, our Marketing Division currently established in the zone E will be shifted
to the two-storied warehouse building currently under construction at No. 105, Kandawala Road.

When the facts above are taken into consideration, we presume it not correct to treat this consfruction
as a worthless expenditure, as the discontinuation of the said construction was a decision that had to
be made under practically thought out circumstances.

Since this construction is a task exceeding Rs. 100 million in value, pertinent decisions are made by
the Ministry Procurement Committee. The recommendation of the Chairman of our Corporation as
a member of this committee was that the lowest quoted and substantially responsive bidder for this
tender is lower than the Engineering Estimate, and that there are shortcomings in the 04 storied facility
building constructed by the consultancy firm previously for our Corporation in the year 2019 and, that
the said building has not been constructed according to the standards.
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Accordingly, the Planning and Procurement Division has informed us that the procurement to select
a confractor for the construction contract concerned has been revoked by the Ministry Procurement
Committee.

A committee constituting the following members has been appointed to have negotiations with M/S
Design Plan Associates, the consultancy firm of this project, for the purpose of reviewing the design in
compliance with the new requirements of the institution.

1. General Manager
2. Deputy General Manager - Engineer
3. Deputy General Manager - Planning and Procurement

Following the said discussions, the consultancy firm, M/S Design Plan Associates by their letter dated
14.02.2022 has informed that due to the drawbacks in finding sufficient staff and resource capacity,
they are not in a position to provide consultancy services for the remaining phases of the project.

Therefore, this project will have to review the design in accordance with the current requirements,
implement the next phases ahead of it and seek services of a new consultancy firm.

Even though the Accounts Division was given the go-ahead on 18.05.2018, fo pay the first payment,
which is the advance amount of 20% of the contract value, to KSJ Constfruction Pvt. Ltd, the confract
company selected for the construction work of this building, the said payment had been finalized only
after 7 months, i.e., on 07.12.2018. Moreover, the first bill for payment (Interim Payment No 1), though
submitted in January 2019, had been delayed by about 6 months.

Due to the funds recoverable to the Corporation from the government being delayed by the year
2019, these payments were delayed and by this reason, the construction work continued to be held up
repeatedly causing delays. The contract company has expressed concern on the matter in writing and
due to this, the date of completion of the work concerned had to be deferred. The Covid pandemic
sifuation too was unavoidable as this construction work had to be stopped temporarily. In this regard
too, the contract company has made alengthy explanation to our Planning and Procurement Division.

Also, the Central Engineering Consultancy Bureau (M/S CECB) re-analyzed the structure of this building
and, the relevant construction company being responsive fo implementing such recommendations of
the CECB, agreed fo carry on with the project within the same cost structure on which the respective
tender was awarded.

The supervisory consultancy service of this project is to be carried out by M/S CECB.

Considering the nature of the case of this construction, it is a mafter we also have to accept that the
construction company has to face up to a big financial problem because of the Covid pandemic
sifuation and the escalation of prices in the construction sector in huge proportions and also owing fo
the agreements reached following several revisions made to the relevant plans by us. It is also a matter
to be reckoned positively that they are up to carrying on with the construction work in the backdrop of
the comparative prices that prevailed at the time of the award of the contract in 2018 and the prices
that exist as of today.

Accordingly, the project work programme submitted by the construction company to complete this
construction work on 17.05.2022 was discussed over at the progress review meetings in that regard
held by the administration of the institution and the respective consultancy company, and, there, the
construction company agreed to complete the construction work by the 20th of April 2022.

Applications were invited for the posts of Deputy General Manager (Formula, Research and
Development) and Deputy General Manager (Quality Control) on 20.09.2020 and the respective
applicants who met with qualifications to be called for the interview did not appear before the
inferview held on 01.12.2021. Applications were again called for those two posts on 12.12.2021 through
newspapers. Action will be taken to hold interviews and make recruitments in the future.

1. Manager - Information SOR has been submitted for approval
2. Manager - Research & Development SOR has been submitted for approval
3. Legal Officer SOR has been submitted for approval
4. Manager - Safety SOR has been submitted for approval
5. Engineering Assistant - Computer Hardware SOR is under scrufiny after formulation.
6. Boiler Operator and Utility Technologist SOR is under scrutiny after formulation.
7. Nursing Officer SOR is under scrutiny after formulation.
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(k)

(1)

The reasons as to what caused the physical non-existence of items that were not subject to physical
survey during the course of the fixed assets survey are being investigated by a fixed assets committee
and, such information will be submitted to the audit in the future.

The total balance receivable as at 31.12.2021 for the pharmaceuticals supplied to the State
Pharmaceutical Corporation on account of the tenders and special orders amounts to Rs. 18,555,750.
Of it, a sum amounting to Rs. 14,393,250 has been received by the Corporation by the date of audit,
i.e., the 25th of March 2022. Balances yet remaining to be received are only the amounts involving two
invoices bearing Nos. 0089 and 00106 to the value of Rs. 4,162,500. The main reason for the delay in
settling the invoices was that it took some period of time to resolve the issue involving the performance
bond between the State Pharmaceutical Corporation and the State Pharmaceutical Manufacturing
Corporation.

There is a situation where it has been found impossible to release these deposits due to non-receipt
of the settflement requests from the relevant parties regarding the deposits that remain unsettled. The
relevant parties in this connection will be informed of the matter and action will be taken to settle such
deposits.

The draft report on the work involving the revaluation of the fixed assets that are in continuous use,
though subject to depreciation fully during the year 2021, has been received by now following its
finalization. As such, necessary provisions will be made in the accounts during the year 2022 after
receiving the final revaluation report.
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m Gliclazide Tablets BP 80mg

m | gsartan Potassium Tablets SOmg
B Paracetamol Tab. BP 500mg
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® Ascorbic Acid Tab. BP 100mg
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= Famotidine Tablets USP 20mg

Enalapril Maleate Tablets Smg

= Folic Acid Tabs. 1mg
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(Rs.000)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
RTINS 1,414,546 1,941,182| 1,712,105| 2,054,363 2,434,508| 3,174,612| 4,621,537| 5,646,878| 7,647,780| 8538944
Cost of Sales 1,220,523| 1,513,899| 1,319,715| 1,539,441| 1,888,256| 2,666,683| 3,990,801| 4,743,125| 6,280,757| 7,102,322
Eiorss Pl 194,023| 427,283| 392,391| 514,921| 546,252| 507,928 630,736] 903,752| 1,367,023| 1,436,621

Operational Profit | 85292| 304176| 224758| 364845 353776 244781 308741 564411| 1,067,020| 1,078,814

Aclmtin, Oveihesd 82,390 106,096| 133,933| 125469| 165788 204,579| 242,218| 237,694| 247,137| 244,271

Interest Income 34251 28059 44,196 53,586 87,629| 77,607| 51,659  28,093| 94487 156,792

Net Profit Before 117,136 329,968 266,481 414,501 441,164 321,982 359,680 592,057| 1,160,997 1,235,327

Tax

Net Profit After 98,561 209,154 183,848 262,323| 296,646| 223,907| 251,262| 434,777| 1,017,364 1,006,185
Tax

Fixed Assets 804,305| 762,641| 780,718 762,560 798,657| 802,775| 3,133,903| 3,203,159| 3,117,911 | 2,974,013
Sheir T 210,691| 429,896| 913,443| 1,027,388| 1,175,754| 926,461| 369,761| 474,984| 3,040,316| 3,452,508
Investment

Total Assets 2,003,258| 2,294,113| 2,386,449| 2,700,885| 2,902,284( 3,073,471| 6,229,453| 7,185,386| 7,829,711| 8,680,301
No. of Employees 199 211 226 229 248 274 276 276 291 329

Total Assets = Net Book Value of Total Non-Current Assets + Total Current Assets
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Registered Office

11,Sir John Kotelawala Mawatha,
Kandawala Estate,
Rathmalana.

Tel: 2635353, 2637574 , 2636966 , 2636967(AD:
Fax : 2634771,2626621,2623553
email : chairman@spmclanka.lk
Web : www.spmclanka.lk

Chairman
Tel : 2623238 ( Direct )
2635353, 2714771 (General)

Managing Director
Tel : 2636368 (Direct)
2635353, 2637574 (General)

General Manager
Tel : 2637523 (Direct)
2635353, 2637574 (General)

Production Dept.
DGM Production

Tel : 2623521 (Direct)

Planning & Procurement Dept.
DGM Planning & Procurement
Tel : 2623298 (Direct)

Manager Planning & Procurement
Tel : 2637124 (Direct)

Marketing Dept.
Manager Marketing

Tel : 2605862 (Direct)

Quality Control Dept.
DGM Quality Control

Tel : 5012945 (Direct)

Formulation, Research & Development Dept.
DGM Formulation, Research & Development
Tel : 5012950 (Direct)

Finance Dept.
DGM Finance

Tel : 2626630 (Direct)

Finance Manager
Tel : 2623276 (Direct)

Maintenance Dept.
DGM Engineering
Tel : 2623246 (Direct)

Manager Engineering
Tel : 2623239 (Direct)

Internal Audit Dept.
Internal Auditor

Tel : 2626619 (Direct)

Human Resources Dept.
DGM Human Resources
Tel : 2636234 (Direct)
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