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Message of the Commissioner

the successful programmes 
implemented by the Commission 
more efficiently and effectively 
and also wish to introduce new 
programmes in order to identify 
skills of inventors scattered island-
wide and bring them to national 
and international levels.  

Further, the Commission is always 
prepared to give maximum 
contribution for “Vistas of 
Prosperity” policy statement of 
His Excellency the President and 
planned to visit villages island-
wide in searching potential 
inventors & innovators.    

The utmost support of the limited 
staff of the Commission under the 
guidance of the Board of Directors 
is the driving force for this success 
story of the Commission.

I take this opportunity to convey 
my heartful gratitude to all who 
served for the betterment of the 
inventors’ future over the past 
period and Hon. State Minister, 
Specialist Dr. Seetha Arambepola, 
Secretary to the Line Ministry & 
all other staff of the Ministry & 
Members of the Commission. I 
specially thank all the inventors & 
innovators who have given their 
maximum contribution to create 
an innovative culture in Sri Lanka.

Prof. N. M. S. Sirimuthu
Commissioner
Sri Lanka Inventors Commission

Sri Lanka Inventors Commission 
has empowered by the Sri Lanka 
Inventors Incentives Act No. 53 
of 1979 with the prime objective 
of promoting local inventions 
& innovations and to provide 
technical, financial and legal 
assistance for inventors.

The success of an attempt to 
implement a series of fruitful 
programmes by the Commission 
gives positive impact to the entire 
Sri Lankan society. The main 
objective of the Commission is 
to contribute uplifting national 
economy enhancing creativity in 
all sectors of the country through 
an innovative aprooch.

The Commission has already 
implemented feasible 
programmes to achieve the 
anticipated objectives and goals 
identifying talents of inventors 
providing distinctive benefits and 
experience to them.
  
In this endeavor, the Commission 
has already implemented 
programmes to promote 
inventions and innovations under 
four main identified categories 
as School, University and Tertiary 
Education, Commercialized and 
Open Category targeting 14 
innovative fields covering entire 
Sri Lankan society.

As the present Commissioner 
of the Sri Lanka Inventors 
Commission, I am desired to 
give leadership to continue all 
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Message of the Former Commissioner

	 	 Seccessfully established 
“ali weta” (electric fence) 
in several identified 
areas as innovative 
remedial measure for 
human-elephant conflict, 
giving opportunity to 
commercialize relevant 
invention. 

	 	 Created investment 
opportunities for inventors 
through innovative 
programmes targeting 
at agriculture and food 
technology sectors. 

	 	 With the assistance of Sri 
Lanka Tea Board, initiated 
“Tea Talk” prorgramme to 
give innovative solutions 
for the expansion of 
national tea industry. 

	 	 As solutions for power 
crisis, designed innovative 
programme to generate 
renewable energy.  

	 	 In addition to promote 
inventions at national 
level through “Sahasak 
Nimavum” International 
Inventions and Innovations 
Exhibition, actions have 
been taken to earn 
foreign exchange through 
international participation. 

	 	 Link local inventors with 
investors and implement 
programmes to get the 
support to penitrate export 
markets through public 
private partnership.  

Sri Lanka Inventors Commission 
was established with the principal 
objective of providing technical, 
financial and legal assistance 
to inventors and encouraging 
inventiveness of the nation.  

It is glad to state that, while 
adopting its main functions, at 
present the Commission is able 
to support the enormous task for 
commercialization of inventions 
and innovations with the aim of 
strengthening national economy.  

Development of an invention is 
not merely satisfactory and it is 
essential to commercialize this 
invention as a productive item. For 
this purpose, the inventor requires 
correct guidance and therefore 
a mechanism has already been 
initiated to socialize invention 
for commercialization through 
proper guidance.    

The following programmes 
have been implemented by Sri 
Lanka Inventors Commission in 
delivering its duties at maximum 
capacity, for the benefit of people.

	 	 Implementation of 
programmes to offer 
successful innovative 
solutions to timely social 
problems

	 	 Introduced “Fight Against 
COVID 19” project to 
mitigate spreading 
“COVID 19” pandemic in 
Sri Lanka and through this 
programme, successfully 
socialize effective 
inventions.  
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	 	 Formulate proper programme to the local 
inventors, for participation at international 
inventions competitions.

The main programmes implemented by the 
Commission are summarized as above. The 
Commission is already planning to initiate a number 
of special programmes that are benefited to both 
national economy and people, in coming years.   

While proudly remembering the enormous national 
responsibility delivered beyond the duties assigned 
to the Sri Lanka Inventors Commission as a public 
institute, I express gratitude to the limited staff of 
the Commission who are the untiring strength in this 
achievement. Further, extend my sincere appreciation 
to the Board of Directors of the Commission, officers 
of the line Ministry and other public and private 
institutions for their guidance and I believe that your 
cooperation is the immense influence behind the 
success of the Sri Lanka Inventors Commission in its 
way forward.  

Professor R.U. Halwatura
Former Commissioner 
Sri Lanka Inventors Commission 

	 	 Take actions to establish “Young Inventor 
Clubs” and keep these enthusiastically with 
the assistance of financial institutions aiming 
at obtaining maximum support to strengthen 
the innovativeness and its way forward.  

	 	 Plan “Idea Incubator” programme for 
providing technical knowledge required in 
innovativeness. 

	 	 Organize “nipeumani” programme with studio 
facilities to popularize innovations. 

	 	 Take actions to protect intellectual property 
rights of inventions at national and 
international levels. 

	 	 Conduct a standard conference under the 
name of “From Innovation to Impact (FITI)” 
in colloboration with the Sri Lanka Institute 
for Advancement of Science, giving the 
opportunity to Sri Lankan Innovators to unveil 
their inventions.

	 	 Implement various programmes utilizing 
electronic and printed media as well as new 
technologies via social media and internet 
for correct socialization, popularization 
of innovations and create interest and 
enthusiasm towards innovations among 
general public without any expenditure. 

	 	 Establish ‘Technology Incubation Centers” 
to provide technical assistance for quality 
improvement of inventions through active 
performance of these centers. Implement 
a mechanism for commercialization of 
inventions by improving quality of products 
through projects like ‘Nawa Nipayum Diriya” & 
“IAFM-SL”. 
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1. Sri Lanka Inventors Commission

Sri Lanka Inventors Commission (SLIC), 
is a statutory body established in terms 
of the Sri Lanka Inventors Incentives 
Act No. 53 of 1979 with principal 
objective of giving patronage and 
encouraging inventiveness of local 
inventors and promote innovations 
and making provisions for relevant 
matters. 

“Be the leading catalyst in bringing out 
innovative capability of the nation. Be 
a forerunner of the facilitation process 
in converting ideas into practical 
applications” 

“Nawa Nipayum Mawana Deyak – Yasa 
Isurin Pirunu Hetak”

(Prosperity through Inventions and 
Innovations) 

1.4.1	Encourage Sri Lankan citizen for 
invention and innovation 

1.4.2	Provide technical, financial and 
legal assistance to inventors

1.4.3	Exercise and deliver all the 
powers, functions and duties 
stipulated in Sri Lanka Inventors 
Incentives Act No. 53 of 1979. 

1.4.4	Deliver all other functions 
required or assisted in achieving 
the above mentioned objectives.

1.1  Introduction

1.3  Mission

1.2  Vision

1.4  Objectives



Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

10

1.5	 Powers Functions and Duties of the Commission

	 a)	 Give technical assistance to inventors 
after examination of their inventions to 
determine their patentability and to help 
them prepare patent applications, under 
such terms and conditions as may be 
specified by the Commission.

	 b)	 Grant financial aid to inventors to enable 
them to develop, perfect and produce 
their patented inventions or those which 
are pending patent, under such terms 
and conditions as may be specified by the 
Commission.

	 c)	 Render legal assistance to inventors by 
representing them in filing their patent 
applications in Sri Lanka or abroad and 
by protecting their secured patents from 
infringement in patent cases, under such 
terms and conditions as may be specified 
by the Commission.

	 d)	 Recommend to government lending 
institutions inventions that are beneficial to 
Sri Lanka so as to enable such institutions 
to give long-term loans to inventors to 
manufacture their inventions, with only 
their patents, as security, the amount of any 
such loan to be granted depending upon the 
importance and market of their inventions 
as determined by the Commission.

	 e)	 Help local inventors to find markets for their 
inventions in Sri Lanka and abroad.

	 f )	 Encourage Sri Lankan inventors to make 
known their inventions by awarding 
“Presidential Awards for Inventions” 
annually to patented inventions in Sri 
Lanka in the fields of Agriculture, Chemistry, 
Medicine, National Defense, Pharmacy, 
Physics, Public Safety and Welfare, Public 
Works, Transportation and such other fields 
of Science and Technology. 

	 g)	 Establish and maintain a public research 
laboratory and experimental station where 
authorized inventors and researchers may 
avail themselves of its facilities and services 
for carrying out or perfecting their approved 
inventions and researches.

	 h)	 Promote and encourage inventiveness and 
creativeness among people in Sri Lanka and 
to assist them in creating new inventions 
in Agriculture, Chemistry, Medicine and 
such other fields of Science and Technology 
through an annual “Creative Research 
Contest” with cash prizes and medals to the 
winners chosen by the respective judges of 
the “Presidential Awards for Inventions”.

	 i)	 Publish and disseminate information about 
inventions, researches and science in 
general.

	 j)	 Hold regular monthly sessions for the 
exchange of ideas among inventors.

	 k)	 Help Sri Lankan inventors join international 
competitions for inventions and 
researches, or to recommend them to such 
competitions. 

	 l)	 Organize creative societies in schools, 
colleges and universities to promote and 
encourage creativeness among Sri Lankan 
youth. 
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1.6	 Organizational Structure

Commissioner

Assistant
Commissioner (02)

Treasury 
Representative

Director
(Chief Executive Officer)

(01)

Deputy Director
Assistant Director

(02)

Programme Officer
(03)

Reaserch Assistant
(05)

Management Assistant
(03)

Management Assistant
(02)

Driver
(04)

Office Assistant
(02)

Management Assistant
(02)

Administrative Officer
(01)

Finance Officer
(01)

Legal Officer
(01)

Deputy Director
Assistant Director

(Finance) (02)
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1.7	 Human Resources

Designation

Director (Chief Executive Officer) 

Legal Officer

Mangement Assistant

Deputy / Assistant Director 

Finance Officer

Programme Officer

Driver

Deputy/ Assistant Director (Finance) 

Research Assistant

Administrative Officer

Office Assistant

Vacancies as at
31 December 

2020

-

01

-

-

-

-

-

-

02

-

-

Cadre in year 
2020

01

-

07

02

01

03

04

01

03

01

02

Approved 
Cadre

01

01

07

02

01

03

04

01

05

01

02
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2.	Main projects and programmes 
implemented in year 2020

2.1	 “Sahasak Nimavum 2020” International Inventions and Innovations Exhibition & Competition to 
connect Sri Lanka to the world through Inventions & innovations.

	 “Sahasak Nimavum” International 
Inventions and Innovations Exhibition 
and Competition was organized with 
the objective of providing numerous 
benefits to the inventors such as correct 
socialization of inventions, linking 
investors for commercialization of 
inventions, knowledge sharing with 
other participants, get proper evaluation 
for award winning innovations and also 
to get the opportunity to participate at 
international level exhibition. 

	 The Sri Lankan inventors have the 
opportunity to participate at this competition representing national level under four main categories 
as school, university and tertiary education, commercialized and open category, in relevant to following 
fourteen (14) technical fields. 	 

		  	 Public Security, welfare and National Security  
		  	 Chemistry
		  	 Food Technology
		  	 Medicine and Pharmacy
		  	 Traditional Medicine
		  	 Common Industries and Infrastructure Facilities
		  	 Physics 
		  	 Informational and Communication Technology
		  	 Agriculture
		  	 Applied Science and Technology
		  	 Energy
		  	 Conservation of Environment
		  	 Transport
		  	 Engineering 

	 Even during this prevailing 
situation of COVID-19 pandemic, 
Sri Lanka Inventors Commission 
smoothly carries out its functions 
following new methodologies. 
As a result, Sahasak Nimavum 
exhibition that was earlier 
conducted gathering creative 
community scattered island 
wide through awareness 
programmes at provincial levels 
was conducted as an online 
competition in this year. 
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	 538 national inventions and 43 international inventions of inventors had been forwarded applications for 
“Sahasak Nimavum 2020” exhibition. At the competition that was evaluated by expertise evaluation panel 
had announced winners of 26 gold medals and 17 silver medals under international category. Actions 
were taken to deliver the medals and certificates to the winners of national and international category, to 
their homes. 

	 Further, in line with the international collaborations built up by the Commission, it was able to appoint 
the expertise evaluation panel comprised of following international expertise in international institutions 
related to inventions, for the first time in this year.

	 “Sahasak Nimavum” is a unique platform for inventors to exhibit their inventions and it is the main 
approach to build up excellent Sri Lanka through development of technical tools to ease the day to day 
living, facing the future challenges.

	 Encourage innovations and thereby promote income generation and national economy

	 Sri Lanka Inventors Commission that was merely depended on treasury grants up to the year 2019 has 
entered revenue earning pathway by then. Accordingly, focusing to “Sahasak Nimavum” exhibition the 
Commission was able to earn income by registration of international inventions since 2019. Therefore, 
the Commission was able to contribute to the General Treasury, in addition to strengthening national 
economy through commercialization of inventions. 

	 Year	 Revenue earned 

	 2019	 Internationally	 USD 900.00

		  Internationally	 USD 4,991.97

		  Nationally 	 Rs. 435,000.00
	 2020
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2.2	 New procedure for effective commercialization of inventions and innovations 

	 Further streamlining the mechanism for market approach for local inventions, Sri Lanka Inventors 
Commission has initiated new procedure for upgrading the commercialized inventions, with the objective 
of creating well established inventors and get their contribution to the national economy. This procedure 
is implemented as a financial facility that includes royalty payment and actions were taken to contribute 
to the Inventor’s Fund of the Commission and this money is well utilized in future commercialization 
purposes. 

2.3	 IAFM-SL (Innovation Accelerator Funding Mechanism for Sri Lanka) project for commercialization 
of inventions

	 Innovation Accelerator Funding Mechanism for Sri Lanka (IAFM-
SL) project was designed to commercialize inventions 
and Sri Lanka Inventors Commission has assigned 
the function of assisting implementation of a 
mechanism to transform such inventions to 
income generation under the supervision of 
the Line Ministry by a Cabinet decision. The 
Commission has given powers to assisting 
commercialization of inventions by its Act. 
The main objective of this project is to facilitate 
the inventors from the development of invention up to 
commercialization stage as an end product and thereby contribute to the GDP. After applying for financial 
assistance/loan, it will be monitored under several steps.

	 Evaluation Committee for the year 2020 was selected by calling nominations from institutions like 
National Engineering Research and Development Centre, National Chamber of Commerce, FCCISL, Sri 
Lanka Institute of Charted Accountants etc. 

	 Out of 10 inventions applied, 02 inventions that have fulfilled basic requirements have been selected 
for granting loans on the recommendation of Evaluation Panel, and these loans will be released after 
submission of relevant quality reports. 

2.4	 “Nawa Nipayum Diriya” for establishment of commercial base for inventions 

	 “Nawa Nipayum Diriya - INVENT 
Grant Scheme” is yet another 
programme implemented by 
the Commission to support 
the commercialization of 
inventions. Inventions with 
market potential are evaluated 
by an expertise evaluation 
panel for technical feasibility and verified at field testing are referred to the Finance Committee that has 
representation from the line Ministry. The decisions taken at this Committee are implemented with the 
approval of the Board of Directors. 
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	 Basic qualifications eligible to apply assistance under “Nawa Nipayum Diriya” grant scheme are as follows :

	 1.	 Should be a citizen of Sri Lanka.

	 2.	 Should have reserved intellectual property right or already applied for it. 

	 3.	 Availability of an operational level prototype / model of an invention. 

	 4.	 The invention should have potential for commercialization or could be utilized for the wellbeing of the 
society. 

	 5.	 Have already commenced production at commercial level or fulfilled basic requirements to set up 
businesses.

	 In this scheme, the inventor should settle the interest free loans that are granted as financial aid, within 
the agreed period. Based on the recommendations made by the Evaluation Committee, the inventors are 
assisted in various aspects like providing financial assistance to obtain technical assistance required to 
develop invention up to end product or to obtain test reports through public institution, granting interest 
free loans, assist to develop prototypes through a public institution. 

	 In addition, during the commercialization procedure, inventions are refereed to various quality testing 
procedures for the purpose of certifying the quality of products and during the year 2020, 07 inventions 
were referred to such quality testing’s. 

	 Two inventions identified among the inventions developed during this COVID-19 pandemic have been 
provided Rs. 500,000.00 as business startup loans. About 120 applications were evaluated under the “Nawa 
Nipayum Diriya” programme. Field testings were done for 19 inventions and in year 2020, loans worth of 
Rs. 2,524,250.00 has been provided to three inventors for commercialization of their inventions. At the 
end 2020, a reserve of Rs. 59,343.97 has been collected as royalty payment that is 3% of commercialization 
process. 

16
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2.5	 Establishment of Technology Incubation Centers to give technical assistance to inventors 

	 These Technology Incubation Centers were established aiming at providing technical assistance for 
further development of Sri Lankan inventions up to the level of commercialization. 

	 In years 2019 and 2020, completed evaluation of project proposals received from 05 universities for 
establishment of Technology Incubation Centers and necessary actions were taken to establish Technology 
Incubation Centers at Rajarata and Ruhuna Universities. In year 2020, machineries worth of Rs. 18.2 Mn 
and Rs. 19.2 Mn were given to the Technology Incubation Centers at Rajarata University and University of 
Ruhuna respectively. Measures are being taken to bring these Centers operational level in future.

	 Two such centers were already established in the National Engineering Research and Development Centre 
(NRED) at Ja-ela and the University of Jaffna and about 50 inventors have been facilitated through these 
centers at provincial levels

17
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2.6	 Build up national and international collaboration for commercialization of inventions
 
	 As a result of discussions had with National Development Bank (NDB) “Jayagamu Sri Lanka” programme 

was initiated to build up collaboration between inventors and exporters. Sri Lanka Inventors Commission 
facilitates this programme by introducing inventions that have potential for entering the international 
market.  

	 The Commission has taken necessary step to introduce investors to the inventors, provide opportunity 
to penetrate to international market and also to empower women within this procedure for 
commercialization of innovations. Consequently, a series of discussions were held with the Indian 
Academy of Entrepreneurship) IAE) and it will be implemented as an effective programme that will have 
vast social impact in future. 

	 Further, initial discussions were held with National Chamber of Exporters (NCE) and Export Development 
Board (EDB) to explore the potential for diversification of national exports through innovations. 

	 The Commission organized innovation programme with BCS (British Computer Society) the charted 
Institute for IT Sri Lanka Section to motivate inventions relevant to information technology based on 
public-private partnership. Prime objective of this programme is to identify state-of- art products and 
innovations in the field of information communication technology to identify, prevent, control or provide 
relief in any natural disaster like COVID-19 pandemic, flood, famine or drought.  

	 In this programme innovations are evaluated by a qualified evaluation panel under the following 3 main 
categories.  

		  1st category	 -	 inventions by students of academic/ nonacademic institutions 

		  2nd category	 -	 inventions by individuals or group of individuals

		  3rd category	 -	 inventions by commercial or nonprofit earning institutions

	 The winners will have the opportunity to 
participate at international competitions 
on information and communication 
technology.

18
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2.7	 Establishment of Young Inventors Clubs - way forward Sri Lankan Innovative Culture 

	 Programme for establishment of inventor’s Clubs is implemented to create an innovative culture among 
the school children and University students and also students of Tertiary Educational institutes. In year 
2020, 55 Young inventor clubs were established and altogether island wide inventor’s societies exceed 
200 No’s and these societies privileged to have number of benefits through this programme.  

	 They will be benefited by financial assistance up to Rs. 30,000/- to purchase equipment required for 
Inventors Societies, opportunity to participate at awareness programmes on inventions and innovations, 
opportunity to fully aware of intellectual property right.

	 Also arrangements are made to educate student inventors of these societies through consultancies with 
the contribution of university students. 

	 Support from various parties towards expansion of activities of Inventor’s Societies. 

	 Plans are ahead to expand the activities of inventor’s societies with the view of upgrading of innovative 
skills of emerging inventors. 

	 Accordingly, the Commission has taken actions to get contribution of various parties in this endeavor. 
Inventors Commission signed an MoU with the Ministry of Education on 04.08.2020 and this will fast-track 
popularization of Inventor’s Clubs within the school while keeping up these societies active and reviewing 
progress regularly. 

	 Actions are being taken to provide financial facility worth of two million rupees for 200 school Inventor’s 
Societies. Each society will receive Rs. 10,000/= through MoU signed with the Peoples Bank and further 
actions are being taken to find financial assistance from various other institutions.  

	 Under this programme, further actions will be taken to give marks at the university entrance to the 
inventors who are the winners of national level competitions and popularize Inventor’s Societies within 
the University system and conduct regular progress reviews with the collaboration of University Grants 
Commission to keep up these Clubs active. 
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	 ITN TV channel has given publicity to this programme for establishment of Inventor’s Societies, free of 
charge.

	 Also measures are being taken to get the assistance of the relevant parties including provincial level 
officers attached to the line Ministry, Ministry of Education and University Grants Commission to review the 
fund utilization and progress of the Inventor’s Societies. Inventions that are developed through Inventor’s 
Societies and identified at “Sahasak Nimavum” international inventions & innovations competition and 
inventions referred to apply for patents are considered at this process.

	 “Nipayumani” to motivate Inventor’s Societies 

	 Initial steps have been taken to create a platform called “Idea 
Incubator” in the Sri Lanka Inventors Commission for sharing 
technology and knowledge within Inventor’s Societies to develop 
school level innovative ideas to an innovation that has market 
potential. A programme called “Nipayumani” for dissemination 
of knowledge through a studio with television facilities has been 
introduced and measures were taken to launch two “YouTube” 
channels that include videos on inventions and other knowledge 
sharing and online platforms like zoom.
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2.8	 Assistance for inventors to protect intellectual property right at national and international levels 

	 Sri Lanka Inventors Commission has given its utmost support to Sri Lankan inventors to protect their 
intellectual property rights by providing technical assistance and other relevant services and to secure 
their intellectual right by preventing improper manipulation of their innovative skills. The staff of the 
Commission has been provided proper training under the programme by Technology and Innovation 
Support Center (TISC) conducted with the collaboration of World Intellectual Property Office and National 
Intellectual Property Office for the purpose of delivering such a service. As a result, 326 applications for 
patents have been received to the National Intellectual Property Office of Sri Lanka. Statistical data on 
support extended to inventors in applying for patents during the year 2020 is given below; 

		  No. of patents that has been assisted by the Commission	 -	 41

		  No. of patent applications that has been provided with financial assistance	 -	 33

		  No. of inventions applied for patents through the Commission	 -	 38

	 Sri Lanka Inventors Commission has already planned to increase the number of patents annually applied 
at local and international levels through conducting awareness programmes on international property 
rights and extending financial support for applying for patents.

	 Methodology to support applying for international patents 

	 The Commission supports to reimburse application fee for international patents, PCT fee and legal fee 
incurred to Sri Lankan inventors. To obtain this service, the inventor should forward a request in writing 
to the Commission together with evidence for payments, acceptable investment plan that include social, 
economic, environmental or any other benefits privileged to the country by the invention.
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2.9	 Innovative solutions for timely social problems 

	 •	 “Fight Against COVID-19”- Innovations to mitigate COVID-19 pandemic 
  
	 Aiming at mitigation of spreading COVID -19 pandemic within the country and seek solutions to face the 

problem through innovations, Sri Lanka Inventors Commission launched the “Fight Against COVID 19” 
project on 20th March 2020. The Commission is engaged in enormous task to introduce these “innovative 
ideas”, “concepts”, “prototypes”, “end products” and “designs” to the public as practical applications. 

 
	 Within this short period, 364 inventions were linked to this operation and especially medical equipment 

imported to the country (ex: - Video Laryngoscope, PPE Kit) that can be manufactured in the country at a 
lower cost are among these.  

 
	 All these inventions have not been created within ordinary social environment and efforts by inventors 

to find out required tools and material amid many difficulties is noteworthy. Also the Commission 
faced challenge in implementing such a programme for secured country, amid various constrains and 
environmental limitations. At present, as a country we have achieved great success through this project.

Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

22



Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

23

Innovations evaluated under “Fight against COVID-19” project    
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Innovations evaluated under “Fight against COVID-19” project    
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	 Sri Lanka Inventors Commission organized two special programmes linking inventors with inventions 
which aimed COVID-19 to give opportunity to the inventors for effective commercialization of their 
inventions.  

		  •	 The first programme of this series was held at the Gangarama temple on 06th May 2020 with the 
participation of a group of thirty (30) inventors.  

		  •	 On the success of this programme, the second phase was held on 27th May 2020 at Gangarama 
temple and hundred and twenty (120) inventions which are capable for commercialization were 
presented.  

		  •	 The investors cooperated at this programme are given below : 

			   o	 Sri Lanka State Trading Corporation	 o	 RCS 2 Technologies Ltd
			   o	 Colombo Chamber of Commerce	 o	 Sisil Company Ltd
			   o	 Whiteline Industries (Pvt) Ltd	 o	 J.K.S. Company Ltd
			   o	 Excel Trading (Pvt) Ltd	 o	 Nishu Apparels
			   o	 Analytical Instruments (Pvt) Ltd	 o	 Care Point
			   o	 National P.V.C.Ltd	 o	 Ceylon Institute of Chemistry
			   o	 Singer (Sri Lanka) 	 o	 Laufs (Pvt) Ltd
			   o	 Nawaloka Hospitals Ltd	 o	 Kent Group of Companies
			   o	 A. Baur & Company	 o	 Celinco Company Ltd
			   o	 Envision Holdings International Company Ltd	 o	 National Development Bank

Summarized progress of “Fight Against COVID-19” project 

Total

172

69

12,217,240.00

52

35

22
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19

10

-

4

Evaluation 
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2020/06/02

43

3

1,725,000.00

3

Evaluation 
- 06

2020/05/04

32

11

1,874,600.00

11

Evaluation 
- 05

2020/04/27

16

6

835,000.00

2

Evaluation 
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2020/04/21

26

16

1,604,500.00

13

Evaluation 
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2020/04/16

11

4

45,275.00

4

Evaluation 
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2020/04/10

7

6

1,782,865.00

5

Evaluation 
- 01

2020/04/06

18

13

4,350,000.00

10

Evaluation - 01
2020/04/06

No. of inventions 
selected for providing 

financial/ other 
assistance 

Value of funds/
grants provided/to 
be provided by the 
Commission (Rs.)

No. of entrepreneurs 
expected to be created

Assistance given to apply for the patents 

Providing  research facilities
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As a national responsibility, Sri Lanka Inventors Commission 
has given its fullest support in this mission to eradicate 
COVID-19 epidemic.  
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•	 Project to resolve human- elephant conflict – electric fence (ali weta) 
 
	 Sri Lanka inventors Commission has introduced a new programme aiming at resolving conflicts between 

animals and human activities that has become a common issue at present. This will ensure security of 
both parties; human and animals. 

	 As the first step, the Commission has taken actions to deploy innovative solutions for “Ali Weta” to resolve 
human-elephant conflict. Proposals for innovative solutions in relevant to this field were invited open to 
all sectors and some prospective innovations identified through this has being already in practical use as 
follows:   

	 Under the first stage of this programme, more than 07 inventions were commercialized and socialized as 
a cluster solution; three pilot projects are successfully completed by now covering more than an extent of 
07 km targeting 03 selected areas with the collaboration of Department of Wildlife on the consent of the 
Line Ministry. “Ali Weta” has been constructed in 01 km in Udawalawa, 01 km in Mahaottapallama, and 02 
km in Neelabamma villages. 
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	 Innovative Solutions for Mahaweli Zone

	 In year 2020 for the first time, the local inventors had the opportunity to establish electric fence within the 
Mahaweli Zone by local inventions. The Commission implemented this programme in collaboration with 
Sri Lanka Mahaweli Authority, in line with its mission “Nawa Nipayum Mawana Deyak – Yasa Isurin Piruna 
Hetak” to endow Sri Lanka through local inventions. This can be introduced as great achievement in the 
year 2020 and from year 2021, this programme will be implemented through inventions. 

	 As per the MoU signed between the Sri Lanka Inventors Commission and Sri Lanka Mahaweli Authority 
in year 2020, both parties came to an agreement to construct electric fence in Mahweli B zone using 
inventions, under the first stage.   

	 The main objective of this programme that is implemented to resolve wild animal- human comflict is 
commercialization of local inventions while improving human lives in the Mahaweli Zones and ensure 
safe environment for wild animals. Another objective is minimizing resource loss to the local economy 
due to property losses including agricultural loss.

	 The Commission will have royalty payment based on the profit received to inventors by commercialization 
of their inventions. 
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•	 Project to protect wildlife by preventing railway accidents 

	 This programme is implemented by the Commission with collaboration of Sri Lanka Railway Department 
and Department of Wildlife Conservation to prevent threats to animals by accidents in the rail road in 
forest areas and minimize interruption to railway transportation. This study is to be conducted targeting 
several places announced by the Sri Lanka Railways, mainly in Mahawa-Batticaloa railway where more 
cases of elephant deaths due to rail road accidents are reported. This can be considered as a programme 
that gives successful innovative solutions to a common issue at present.

•	 Special programme targeting to “agriculture” and “food technology”  

	 This programme for popularization of innovations in the field of “agriculture” and “food technology” was 
conducted at Gangarama temple, Colombo 02 with the blessing of Ven. Dr. Kirinde Assaji Thero on 01 July 
2020 for the purpose of providing innovative solutions to fulfill basic needs of the people in the country 

	 This programme mainly focused on commercialization of inventions by linking inventors with investors.

	 Due to the prevailing situation of COVID-19 in the country, inventions developed by the island wide 
inventors in the field of “agriculture” and “food technology” were evaluated by an online method and 120 
inventions were short listed for the programme. 

	 Further, the selected inventors had the opportunity for commercialization of their inventions at this 
platform that linked more than 60 investors.   
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•	 “Tea Talk” - Programme to develop tea industry in Sri Lanka 
 
	 Tea industry directly contributes to Sri Lanka’s economy as an effective pathway for income generation. 

Therefore, progress of tea industry contributes to growth of national economy and also, decline in the 
industry collapse the national economy. Hence, the Commission has focused on implementing effective 
innovative programmes targeting at tea industry.

 
	 As the first step, the 

Commission has planned 
to implement a programme 
titled “Tea Talk” to resolve the 
problems in the tea industry 
that plays a major role in the 
national economy. Actions 
are taken to commercialize 
these innovative solutions 
while resolving the issues 
faced by the industry. 
This “tea talk” programme 
that is to be telecated as 
a series of programmes 
with the support of ITN 
television network with the 
sponsorship of Sri Lanka Tea 
Board

	
	 In this first step of “Tea Talk” 

technical issues is identified 
with the industrialists 
engaged in the industry 
and innovative solutions are 
sought from inventors to 
resolve these issues. These 
innovations are evaluated 
by the participation of 
expertise in the field and 
the Commission takes 
actions to improve the 
quality of such inventions. 
Subsequently, these 
inventions that are properly 
improved are referred to 
commercialization on the 
guidance of the Commission 
and intervention of 
investors.
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•	 Sustainable electricity generation by renewable energy  

	 Sri Lanka Inventors Commission has taken initiative to find out environment friendly solutions to generate 
electricity by renewable energy and resolve the energy crisis through inventions. The Sustainable 
Energy Authority, Sri Lanka Navy and Universities have contributed in this endeavor, together with local 
innovators. 

	 At present 82% of the total current electricity demand of the country which is 37.7 GWh is provided 
by non-renewable energy sources. Burning of fossil fuel contributes to global warming and its price is 
rising day by day due to limited resources. Hence, this proposed method of electricity generation gives 
many advantaged to the country. The cost for the establishment and commissioning of the system is 
low and electricity is generated at a minimum cost. Another advantage is, large scale constructions like 
dams are not required as in power stations.  As an example, potential energy in sea waves are converted 
to gaseous flow and this energy is used to generate electricity through more efficient methodology for 
rotating turbines. Therefore, this proposed project will involve more efficient, reliable, sustainable and 
environment friendly electricity generation process. 

	 The Commission expects to assist the inventors to develop proto types of inventions selected by expertise 
evaluation panel. 

 

31



Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

32

2.10	International Summit to expose inventions - “From Innovation to Impact - FITI ”

	 For the promotion of inventions, innovativeness should be correctly socialized. Achieving this target, 
inventions should be exposed to international level without restricted to inventors who develop it. 
Therefore, an international summit “From Innovation to Impact (FITI) 2019” was held for the first time in Sri 
Lankan history in November 2019 to give the opportunity to inventors to expose their inventions, study 
on inventions and to obtain guidance for research needs. This summit was organized with collaboration 
of Sri Lanka Association for the Advancement of Science (SLAAS). FITI 2020 summit was successfully 
conducted for the second time on 08th December 2020 at BMICH

	 The researchers will have the opportunity to publish their research publications in Scoupus Indexed world 
recognized “IEEE” journal and it is very important for them. 

	 36 research publications were published at this summit and the relevant inventors had the opportunity 
to submit their research publications under the theme of “social impact of research and development 
innovations and social innovations” are evaluated by an expertise evaluation panel comprised of national 
and international expertise.  

	 Professor Arturas Kaklauskas who is an expertise in the field of information, civil engineering, management 
and economics delivered the key note speech and Professor Vilnius Gediminas of University of Luthuvania 
participated at the summit. 
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2.11	Participation at international invention exhibitions to encourage local innovators 

	 Sri Lanka Inventors Commission provides distinctive guidance to bring the talents of Sri Lankan inventors 
to the international level. Winners of the Inventions Competitions organized by the Commission get the 
opportunity to represent Sri Lanka at International Inventions Competitions.

	 The local inventors who participate at these competitions have the opportunity to expose their inventions 
to international markets. Especially these inventions get more chance to access local market as a result of 
international achievements

	 Further local inventors have the opportunity to expose to naval concepts, get know how to adopt 
various technologies to the invention, knowledge sharing with inventors in various countries, preparing 
background for commercialization of invention as major benefits and in addition they have the opportunity 
to study diverse culture in various countries. The international reputation they bring to the country by 
winning awrds is also noteworthy. 

 	 Even the inventors did not had the opportunity to present at these competitions outside the country in 
this year due to ‘COVID-19’ pandemic actions were taken to participate them to online competitions and 
they were able to achieve the following awards. 
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Exhibition

Host country

Award

5th International Invention and Innovation Competition in Canada

Canada

Canada

A new method of increasing the speed of movement of the human sperm	 Gold medal

Fire prevention plug base	 Gold medal

Low-cost L.E.D panel lighting system	 Silver medal

Automatic Garbage Segregation Bin	 Silver medal

Walking charger	 Silver medal

Braille, auditory and kinetic reading tool for children with visual impairments (brak)	 Silver medal

Environment Friendly Horticultural Plugs	 Gold medal

Multipurpose Hybrid Solar Dryer	 Silver medal

Horizontal/vertical collapsible low-cost face shield	 Gold medal

Safety automated toothpick dispenser	 Silver medal

Non-Invasive Screening Tool to Detect Anemia	 Gold medal

Mosquito repellent, antiseptic, healthy and natural air-freshener mainly with Ceylon
Cinnamon oil or waste water in manufacturing cinnamon oil (prohibited to dump in
environment by law), water, emulsifier, alcohol and menthol	 Gold medal

Distant ent examiner	 Silver medal

All in one sterilizer	 Gold medal

Automated room sterilizer	 Silver medal

Paste to treat for skin diseases	 Gold medal

“Vision Handy capped Read Currency”	 Gold medal

“Disabled Abled”	 Silver medal

Formulation of healthy herbal valued nutritional biscuit incorporating turmeric as
main ingredient	 Silver medal

Anti-COVID-19 virus killer steamer	 Gold medal

Anti-COVID-19 virus safety glasses	 Silver medal

Personal water filter  	 Silver medal

A process to produce growing medium based on spent tea leaves and coco peat mixture	 Silver medal

High scalable Emergency Ventilator with Pressure and BPM feedback	 Gold medal
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International recognition for the Commission

	 Sri Lanka Inventors Commission has developed international relations by obtaining membership in main 
international organizations in relevant to inventions and innovations. 

		  International Federation of Inventors Association (IFIA)

		  World Inventions and Intellectual Property Association (WIIPA)

	 The Commission got the great opportunity to participate at 
many international inventions competitions under various 
categories like young, open and women’s via membership in 
these associations. These associations provide services such 
as conducting training programmes, commercialization of 
inventions, protecting intellectual property rights, promoting 
environment friendly inventions and popularizing inventions. 
They are further involved in dissemination of information in 
relevant to their activities, popularization of inventions/projects 
implemented via inventions through websites and journals, 
awarding medals and cash prizes to the inventions.

	 They also give sponsorships for air tickets, accommodation facilities, concessions in providing examination 
stalls and transport facilities. These encouragements and recognitions immensely support inventors for 
commercialization of their inventions in the local and international markets. 

	 Represent the Jury at International Invention Competitions 

	 The International Federation of Inventors Association (IFIA) conducted the program “Inventors Vs Corona” 
to give the opportunity to inventors to present innovative solutions to prevent the COVID-19 pandemic, 
and evaluations of these inventions were done from 15 May to 15 June, 2020, using an online platform. 
Mr. Nalin Dolawatta, Director/Chief Executive Officer of the Sri Lanka Inventors Commission, had the 
opportunity to represent Sri Lanka at this event as a member of the jury, and this is a great achievement 
for our country. 

2.12	Provincial programme for socialization of Innovations 
 
	 The Commission has taken actions to conduct awareness programmes covering all the provinces of 

the country aiming at attracting and motivation of Sri Lankan inventors for inventions and innovations. 
These programmes specially target the students of schools, Universities and tertiary education institutes, 
individuals engaged in inventions, innovators in commercialization levels and general public interested in 
the subject. In this year 14 programmes were conducted.  
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2.13	Live programmes for awareness of inventors. 

	 When inventors seek assistance of the Commission within the process for commercialization of invention, 
the inventor can have rapid response by following proper procedures and due to wrong procedures they 
have to wait a long time. A special workshop was conducted on 28 August 2020 at the premises of the 
Commission to make aware the correct procedure to be followed in this regard. Other than physically 
participate at the programme, inventors had the opportunity to connect it through live telecasting 
facebook page. 

	 An awareness programme on patents was conducted at on 30 September at the premises of the 
Commission. This programme also had facilities for joining online. Both these programmes planned by 
the Commission aimed at local inventors amid health issues prevailing at the country were very effective.   

2.14	Popularization of inventions 

	 “Sri Lanka Inventors”- YouTube Access 

	 This new programme was introduced to expose inventions that are potential for commercialization, aiming 
at assistance of national and international investors for this commercialization process and to provide 
background to go forward with new technologies.  This YouTube channel provides facilities for inventors 
to aware of innovations and get an understanding on the process of applying for patents quickly at any 
time. 
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Official Website 

	 Official website of the Sri Lanka Inventors Commission is now available with new preface that included 
useful information. This has been designed to provide broad service to inventors, investors and Sri Lankan 
community interested in innovations. 

	 The special feature of this website is facilities available for the people who seek innovative solutions for 
the issues of the industrial sector to link with inventors through the coordination of the Commission.  
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Strategic Partnership with IEEE EMBS Student Branch Chapter of the University of Moratuwa 

	 Sri Lanka Inventors Commission contribute to develop inventions in the 
field of Bio Medical Engineering joining hands with ISC 2021 Summit 
organized by IEEE Engineering in Medicine and Biology Student Branch 
Chapter of the University of Moratuwa, as a strategic partner.

	 In this summit introduced inventions in the field of medical images, 
bio signal and bio mechanical sciences and launched new researches. 
Further, inventions aimed at mitigation of prevailing COVID-19 pandemic 
were unveiled at the summit. 

Media Campaigns 

	 Within the requirement for popularization of local inventions for creating 
innovative culture in Sri Lanka, media campaigns given a special place. 
Therefore, Sri Lanka Inventors Commission coordinated with digital, 
printed and social media and gets the voluntary support from the media.     

	 A number of media programmes have been implemented by the 
Commission to make the general public aware of inventions and 
innovations without any publicity expenses and some examples are 
given below:  

  
	 	 	 Inventor-Investor Linkage (IIL) progammes

			   A series of Inventor-Investor Linkage (IIL) progammes named as —1 uf.a rg˜ was telecasted on full 
patronage of ITN channel.   
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	 	 	 City Fm – “Innovation Outlook” —kfjda;amdok oelau˜ programme 

			   Innovation Outlook (—kfjda;amdok oelau˜) programme is broadcasting on City Fm channel of Sri 
Lanka Broadcasting Corporation on all week days at 7 a.m. with the support of Sri Lanka Inventors 
Commission. 18 programmes of this series were already broadcasted with the participation of 28 
inventors.  

	 	 	 “THE CHALLENGE” – inventions that trend to be a rebel and not the fashion

			   Several inventions were publicized through full patronage of “Derana” television channel.
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	 	 	 Inventions for “Sirasa” Gammedda 

			   Sri Lanka Inventors Commission with the Sirasa “Gammedda” programme conducted an 
innovation programme at Thakshila Collage, Nochchiyagama.

39



Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

40

Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

	 	 	 Derana “STARTUP 2021” 

			   The Commission performs as a strategic partner for Derana “STARTUP 2021” programme initiated 
by derana TV channel for the attempt to create inventors based on public-private partnership. 
During the year 2020 evaluation procedure was initiated.

			   “STARTUP 2021” is a reality programme aiming at providing consultancy to develop young 
inventors. This programme give the opportunity to get the assistance of Business Consultant and 
also have the advantage of modernization of the invention at commercialization level, gather 
business knowledge, experience and skills. The winners of the programme receive grants to start 
their own businesses.  
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	 	 	 Support of printed media for the attempt of the Commission  

			   Printed media also give full support to socialize inventions highlighting its significance.    

2.15	 National Inventor’s Day 

	 In every year, October 26th has been named as the National Inventor’s Day by the approval of the Cabinet 
of Ministers for appreciation of role of the inventors and their contribution for economy of the country. 
This day has been declared on birth day of Deshabandu Dr. A. N. S. Kulasinghe, an expertise Engineer 
and the first Commissioner of the Sri Lanka Inventors Commission, as tribute to commendable service 
delivered by him.

	 Accordingly, on this special day Inventors Commission had the great prospect of bestowing the “Ali Weta” 
(electric fence) constructed with inventions of Sri Lankan inventors, to the people of Karuwalagaswewa 
area. 

2.16	Human Resources Development 

	 Sri Lanka Inventors Commission is assigned the great responsibility of delivering utmost support to 
local inventors. Therefore, measures were taken to conduct training programmes on the subject field, to 
improve the competencies of its staff for qualitative and efficient service delivery to the inventors.  

	 Training programmes conducted during the 
year 2020 is as follows :

		  	 The entire staff of the Commission 
participated at programme on positive 
thinking and employee motivation, 
conducted by Center for Psychology 
and Strategic Education, free of charge.

		  	 One officer participated for 02 year 
postgraduate programme for Master 
of Business Studies (MBS) and another 
officer for Higher National Diploma 
in Public Procurement and Contract 
Administration (HN- DIPPCA) – 
2020/2021 (01 year).

		  	 The Out Bound Training for employee motivation and cooperation was conducted at the vicinity 
of Sinharaja rain forest with the participation of all the staff. 

Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

41



Sri
 La

nk
a I

nv
en

tor
s C

om
mi

ssi
on

    |
    A

nn
ua

l R
ep

or
t - 

20
20

42

Annual Accounts 2020

SRI LANKA INVENTORS COMMISSION
Statement of Financial Position
As at 31st December Note 2020 2019

Restated
LKR LKR 

ASSETS
Current Assets

Cash & Bank Balance 1 66,587,892                  101,732,442                
Festival Advance -                                3,300                            
Debtors 10,491,776                  1,010                            
Other Receivable 10,000                          56,401                          
Refundable deposit 2 2,407,000                    2,405,000                    
Distress Loan 756,212                       676,723                       
Loans under COVID 19 Programme 994,714                       -                                
Receivable from National Apprentice & Industrial Training Authority 7,560                            7,560                            
Other Advances 136,633                       136,633                       
Prepayments 3 592,860                       2,270,558                    
Loan From Sri Lanka Inventors Fund 1,050,885                    10,289,283                  

(Less) Provision for doubtful debtors  (100%) 4 (9,802,964)                   (9,802,964)                   
Fuel Deposit 100,000                       100,000                       
Stock of T-Shirt 5 414,480                       415,265                       
Stock of Stationery 5 445,954                       485,246                       

74,193,002                  108,776,456                
Non- Current Assets

Loan From Sri Lanka Inventors Fund 2,198,830                    236,600                       
Loans under COVID 19 Programe 994,376                       
Distress Loan 2,672,247                    2,493,253                    
Property and Equipment 6 35,478,691                  9,953,626                    

41,344,145                  12,683,479                  
Total Assets 115,537,147                121,459,935                

FUNDS & LIABILITIES
Current Liabilities 

Creditors 7 167,330                       3,862,139                    
Accrued Expenses 8 2,365,509                    12,185,469                  

2,532,840                    16,047,609                  
Non-Current Liabilities

Provision For Gratuity 9 3,682,614                    2,820,257                    
IAFM-SL 10 36,472,155                  46,472,155                  
Fund for National Incubation Centre 11 45,417,472                  51,202,448                  
Government Capital Grant 12 14,334,314                  (3,842,091)                   
Sri Lanka Inventors Fund 13 13,240,886                  8,998,495                    
Total Liability 115,680,281                121,698,872                
Net assets (143,134)                      (238,937)                      

NET ASSETS/EQUITY
Accumulated Fund (143,134)                      (238,936)                      
Total Net assets/ Equity (143,134)                      (238,936)                      

D.A. Sarathchandra N.N.W. Dolawatta
Assistant Director (Finance) Director/CEO 

These Financial Statements were approved by the board of directors and signed on their behalf. 

Prof. R. U. Halwatura Prof. Neelika Malavige
Commissioner Assistant Commissioner

February 19, 2021
Colombo

The Significant Accounting Policies and Notes to the Financial Statements on pages 6 to 14 form an integral part of these 
Financial Statements.

The Board of Directors is responsible for the preparation and presentation of these Financial Statements.
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Annual Accounts 2020

SRI LANKA INVENTORS COMMISSION
Statement of Financial Performance

For the year ended 31st December Note 2020 2019
Restated

LKR LKR 
INCOME

Government Contribution
 - Recurrent 14 40,600,000                  42,699,775                  
 - Projects /Programmes 18 4,355,907                    69,430,417                  
 -Capacity Building 270,000                        352,315                        

Capital Grants Amortization - Fixed Assets 6 1,735,688                    1,815,558                    
Incubation Fund Amortization - Machinery and Equipment 5,784,976                    37,639                          
Other Income 15 1,559,070                    359,143                        

Total Income 54,305,639                  114,694,846                

EXPENSES

Personal Emoluments 16 17,430,480                  17,557,905                  
Administration &  Establishment Expenses 17 25,154,266                  29,719,337                  
Depreciation - Fixed Assets 6 7,520,664                    1,853,197                    
Gratuity 9 862,357                        708,053                        
Inventors Incentives Expenses 18 4,355,907                    69,430,417                  
Other Expenses 19 7,863                            15,604                          

Total Expenditure 55,331,537                  119,284,512                
Surplus/(Deficit) for the year (1,025,898)                   (4,589,666)                   

The Significant Accounting Policies and Notes to the Financial Statements on pages 6 to 14 form an integral part of these 
Financial Statements.
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Annual Accounts 2020

SRI LANKA INVENTORS COMMISSION 
Statement of Changes In Equity

Note  Accumulated Fund  Total Equity 

LKR LKR

Balance as at 01st January  2019 4,302,294                     4,302,294                     

Surplus/(Deficit) for the year 2019 (4,589,666)                   (4,589,666)                   

Cancellation of previous year payment 28,800                          28,800                          

Return privious year expenses from NERD 182,181                        182,181                        

Balance as at 31st December 2019 (76,391)                         (76,391)                         
Prior Year Adjestment - 2019

Adjested over depreciation 11,352                          11,352                          
Incubation Fund Over Amortization - Machinery and Equipment (11,352)                         (11,352)                         
Correction of prepayment of other contractual service (166,833)                       (166,833)                       
Reported prepayment on capital expences 118,828                        118,828                        
Recorded accrued expenses related to 2019 (114,541)                       (114,541)                       

Balance as at 31st December 2019 (Restated) (238,936)                       (238,936)                       
Balance as at 01st January  2020 (238,936)                       (238,936)                       

Surplus/(Deficit) for the year 2020 (1,025,898)                   (1,025,898)                   
Settlement of grant which grant on 2018 - W.M Jayawardena 603,810                        603,810                        
Payment cancellation 6,000                             6,000                             
Overpayment panel fee 1,260                             1,260                             
Refend expenses from NERD 521,531                        521,531                        
Correction of Distress Loan ledger balance (10,902)                         (10,902)                         

Balance as at 31st December 2020 (143,134)                       (143,134)                       

The Significant Accounting Policies and Notes to the Financial Statements on pages 6  to 14 form an integral part of these Financial 
Statements.
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Annual Accounts 2020

SRI LANKA INVENTORS COMMISSION 
Statement of Cash Flows
 For the year ended 31st December 2020 2019

Note LKR LKR
Cash flows from Operating Activities

Surplus/ (deficit) (1,025,898)               (4,589,666)               

Non-cash movement
Depreciation 6 7,520,664                 1,864,549                 
Differed income on capital grant for Projects /Programs 18 (4,355,907)               (69,430,417)             
Differed income on Staff Capacity Building (270,000)                   (352,315)                   
Capital Grants Amortization - Fixed Assets (7,520,664)               (1,864,549)               
Computer Grant from NIPO (70,000)                     -                            
Payment cancellation -                            28,800                      
Provision for gratuity 9 862,357                    708,053                    
Disposal Gain -                            (300)                          
Distress Loan correction (10,902)                     -                                     
Disposal loss 2,732                        15,360                      
Adjustments for :
Changes of debtors (Other than unpaid loans) 1,010                        240                            
Changes of stock of stationery 39,292                      (53,800)                     
Changes of stock of T-shirts 785                            260,620                    
Changes of Prepayments 3 1,677,698                 1,962,846                 
Changes of festival advance 3,300                        -                            
Changes of accrued expenses (9,819,960)               10,325,412              
Changes of other receivables 46,401                      (56,401)                     
Changes of refundable deposit (2,000)                       5,000                        
Changes of creditors (3,694,809)               3,857,339                 
Cash received related to prior year 1,132,601                 182,181                    

(15,483,301)             (57,137,047)             
Gratuity paid -                            -                            
Net cash flows from operating activities (15,483,301)             (57,137,047)             

Cash flows from Investing Activities
Purchase of fixed assets 6 (32,978,461)             (5,427,862)               
Sale Proceeds -                            1,010                        
Loan repayment - from Inventors fund 469,552                    490,340                    
Expenses from inventors fund (935,566)                   -                            

(981,649)                   (1,697,626)               
Distress loan repayment 709,169                    562,933                    
Grant under COVID 19 Programe (4,808,043)               -                            
Loan under COVID 19 Programe (2,350,000)               -                            
Loan under "Nawanipaum Diriya programe" (3,324,250)               -                            
Net cash generated used in investing activities (44,199,248)             (6,071,205)               

Cash flows from Financing Activities
Capital Grant 24,538,000              58,000,000              
National Incubation Centre 11 -                            5,000,000                 

Net cash generated from financing activities 24,538,000              63,000,000              

Net increase/ (decrease)  in cash and cash equivalents during the year (35,144,550)             (208,250)                   
Cash and cash equivalents at the beginning of year 101,732,442            101,940,693            

Cash and cash equivalents at the end of the year                     66,587,892              101,732,442            
Analysis of cash and cash equivalents 

A/C No.033-1-001-0-1791066 10,965,343              905,441                    
A/C No.033-1-001-2-1791065 54,567,720              100,664,518            
A/C No.204402131791066 1,054,829                 162,483                    

66,587,892              101,732,442            

Distress loan grant

The Significant Accounting Policies and Notes to the Financial Statements on pages 6  to 14 form an integral part of these Financial 
Statements.
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Annual Accounts 2020

SRI LANKA INVENTORS COMMISSION 
Comparison of Budget and Actual Funds

LKR

2020 2019 2020 2019
Recurrent 40,600,000.00             50,000,000.00             40,600,000.00             42,699,775.00             

Capital 43,300,000.00             90,000,000.00             24,538,000.00             58,000,000.00             

Total 83,900,000.00             140,000,000.00           65,138,000.00             100,699,775.00           

Year
Govt. Contribution 

Capital (LKR)
1991 163,050.00                   
1992 1,700,000.00               
1993 -
1994 250,000.00                   
1995 196,000.00                   
1996 113,500.00                   
1997 757,000.00                   
1998 1,700,000.00               
1999 290,000.00                   
2000 4,500,000.00               
2001 2,870,000.00               
2002 700,000.00                   
2003 2,500,000.00               
2004 621,000.00                   
2005 5,997,000.00               
2006 33,991,000.00             
2007 37,100,000.00             
2008 24,106,000.00             
2009 15,765,000.00             
2010 4,500,000.00               
2011 6,151,010.00               
2012 21,562,000.00             
2013 17,061,000.00             
2014 40,000,000.00             
2015 30,269,992.00             
2016 57,248,655.00             
2017 73,133,822.00             
2018 85,750,000.00             
2019 58,000,000.00             
2020 24,538,000.00             

Special Projects (Budget Proposal - 2017)

2020 2019
Innovation Accelerator Funding 
Mechanism -Sri Lanka (IAFM-SL) -                                 

-                                 

National Incubation Centre -                                 5,000,000.00               

Approved Budget Fund Released by Treasury

Project name Govt. Contribution Capital (LKR)
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   Annual Accounts 2020 

6 
 

Significant Accounting Policies  

1 Commission Information 

1.1. Reporting Entity 

Sri Lanka Inventors Commission is a statutory body established in terms of the Sri Lanka Inventors 

Incentives Act No. 53 of 1979 for the encouragement, promotion and manufacture of Sri Lanka 

inventions and for the activities in connected therewith. The Commission is functioning under the 

purview of the Ministry of Science, Technology and Research. 

In the year 2020 the office of the Commission is located at the No. 46 & 48, Cotta Road, Colombo 08. 

 

2 Basis of Preparation 

This section provides the basis of preparation of Financial Statements including significant accounting 

policies and application of Sri Lanka Public Sector Accounting Standards and related statutory 

requirements. 

 

2.1. Statement of Compliance  

The Financial Statements of the Commission, as at 31st December 2020 and for the year ended, have 

been prepared and presented in accordance with Sri Lanka Public Sector Accounting Standards 

(SLPSAS), laid down by the Public Sector Accounting Stranded Committee of the Institute of 

Chartered Accountants of Sri Lanka with the participation of Auditor General and Ministry of Finance 

and Planning.  

• These Financial Statements include the following components: 

• Statement of Financial Performance. 

• A Statement of Financial Position providing the information of the Commission. 

• A Statement of Changes in Equity depicting all changes in equity during the year under 

review of the Commission. 

• A Statement of Cash Flow providing the information to the users, on the ability of the 

Commission to generate cash and cash equivalents and the needs of entity to utilize those 

cash flows. 

• Notes to the Financial Statements comprising accounting policies and other explanatory 

information. 

 

2.2. Responsibility for Financial Statements 

The Board of Directors is responsible for preparation and presentation of these Financial Statements 

of the Commission as per the provision of the SLPSAS. 
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   Annual Accounts 2020 

7 
 

Significant Accounting Policies (Cont.) 

 

2.3. Basis of Measurement  

The Financial Statements of Sri Lanka Inventors Commission have been prepared on accrual basis 

under historical cost convention and applied consistently with no adjustment being made for 

inflationary factors.   

 

2.4. Functional and presentation currency 

The Financial Statements of the Commission are presented in Sri Lanka Rupees, which is the 

institute’s functional currency. Financial information presented in Sri Lankan Rupees. 

 

2.5. Use of Materiality, Offsetting and Rounding 

2.5.1. Materiality & Aggregation 

Each material class of similar items is presented separately in the financial statements. Items of 

dissimilar nature or function are presented separately unless they are immaterial, as permitted by 

the Sri Lanka Public Sector Accounting Standards (SLPSAS) 1 on “Presentation of Financial 

Statements”. 
 

2.5.2. Offsetting 

Assets & liabilities and income & expenses in the Financial Statements are not set off unless 

requires or permitted by Public Sector Accounting Standards. 
 

2.5.3 Rounding 

The amounts in Financial Statements have been rounded off to the nearest Rupees. 

 

2.6. Going Concern 

The Financial statements of the Commission has been prepared on the going concern basis. 

 

2.7. Events after the reporting period 

According to SLPSAS 6, events after the reporting period are those events, favorable and unfavorable, 

that occur between the reporting date and the date when the Financial Statements are authorized 

for issue. 

In this regard, there is no any events after the reporting period for this year. 

 

3 Foreign Currency Transactions 

The entity translates foreign currency items into its functional currency and reports the effects of 

such translation according to SLPSAS 5. 
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8 
 

Significant Accounting Policies (Cont.) 

 

4 Property and Equipment 

4.1. Basis of Recognition 

Property and equipment are tangible items that are held for servicing, or for administrative purposes, 

and are expected to be used during more than one year. 

4.2. Basis of Measurement 

An item of Property and equipment that qualifies for recognition as an asset is initially measured at 

its cost. Cost includes expenditure that is directly attributable to the acquisition of the asset and cost 

incurred subsequently to add to or replace a part of it. 

Purchased software that is integral to the functionality of the related equipment is capitalised as a 

part of computer equipment. 
 

When parts of an item of property and equipment have different useful lives, they are accounted for 

as separate items (major components) of property & equipment. 
 

Repairs & Maintenance Repairs and maintenance are charged to the Statement of Profit or Loss 

during the financial period in which they are incurred. The cost of major renovations is included in 

the carrying amount of the assets when it is probable that future economic benefits in excess of the 

most recently assessed standard of performance of the existing assets will flow to the Company and 

the renovation replaces an identifiable part of the asset. Major renovations are depreciated during 

the remaining useful life of the related asset. 
 

4.3. Depreciation  

Depreciation is recognized in the Statement of Profit or Loss on a straight-line basis over the 

estimated useful lives of each part of an item of property and equipment. 
 

The estimated useful lives for the current and comparative years are as follows:  

Class of asset     Percentage per annum   Period (Years) 

Office Furniture     15%    06 2/3 

Office Equipment     20%    05 

Name Boards     10%    10 

Vehicle     20%    05 

Media Equipment     20%    05 

TV & Video Cassette     20%   05 

Office Fittings     15%    06 2/3 

Incubation Machineries and Equipment  20%    05  
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Significant Accounting Policies (Cont.) 

Sri Lanka Public Sector Accounting Standard (SLPSAS) 7 is being applied for the annual financial 

statements from beginning of January 1, 2014. 

 

4.4. Fully Depreciated Property & Equipment 

The cost of fully depreciated property & equipment of the commission which are still in use as at the 

financial position date are as follows: 

As at 31st December 2020 
LKR 

2019 
LKR 

Office Furniture 708,582              708,582              
Office Equipment 5,487,982             6,214,432             
Vehicle 16,470,191           16,470,191           
Media Equipment 1,354,940            1,266,440            
TV & Video Cassette         111,750             111,750     

Total 24,133,445           24,771,395           
 

4.5. Property & Equipment Retired from Active Use 

Following property & equipment of the commission were retired from active use as at the reporting date. 

As at 31st December 2020 
LKR 

2019 
LKR 

Office Equipment 98,887                             98,887  
Name boards 110,805                 110,805  
Exhibition Stall 37,690                                  37,690  
Office Fittings 1,065,682             1,085,682  
Total 1,313,064                        1,333,064  

 

5 Defined Contribution Plan – Employees’ Provident Fund and Employees’ Trust Fund (EPF & ETF)  

Employees are eligible for Employees’ Provident Fund contributions and Employees’ Trust Fund 

contributions in line with respective statutes and regulations. The Commission and employees 

contribute 15% and 10% of gross emoluments of employees to Employee’s Provident Fund. The 

Commission contribute 3% of gross emoluments of employees to the Employees’ Trust Fund. 

 

6 Funds  

 The Government contribution to the Sri Lanka Inventors Commission is provided in the Annual 

Estimate of the Government under two distinct items, namely: 

1. Funds for Recurrent Expenditure 

2.  Funds for Capital Expenditure  

 The Recurrent grant is taken to the Income & Expenditure Account and the Capital grant is accounted 

as per LKAS 20. 
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Significant Accounting Policies (Cont.) 

 

The Recurrent Expenditure of the Commission is shown in the Income and Expenditure Account 

under: 

1. Administration and Establishment Expenditure  

2. Personal Emoluments 

Capital Expenses represent Expenditure incurred by the Commission on activities undertaken by it 

towards fulfillment of the objectives of the Sri Lanka Inventors Incentives Act No. 53 of 1979 

 

7 Cash Flow 

Cash Flow Statement of Sri Lanka Inventors Commission is prepared in according to the SLPSAS 2, 

indirect method. 

 

8 Collection funds / Donations from sponsors & third parties 

      Commission collects funds from sponsors & third parties through the provision account. 
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Annual Accounts 2020

Notes to the Financial Statements (Cont.)

2020 2019
Restated

LKR LKR

1 Cash & Bank Balance
# Cash Book- 033100101791066 10,965,343              905,441                   
# Cash Book- 033100121791065 54,567,720              100,664,518           
# Cash Book- 204402131791066 (Foreign Curency) 1,054,829                 162,483                   

Balance as at 31st December 66,587,892              101,732,442           

2 Refundable deposit
Gavinro Property Developers 2,400,000                 2,400,000                
Mobitel (Pvt)Ltd 2,000                         -                            
Express Water System (Pvt) Ltd 5,000                         5,000                        
Balance as at 31st December 2,407,000                 2,405,000                

3 Pre Payments
# Prepayment  Contractual service 516,860                    534,542                   
# Prepayment of rent -                             1,617,188                
# Prepayment for Provincial -                             49,508                     
# Prepayment Sahasak Nimeum 76,000                      69,320                     

Balance as at 31st December 592,860                    2,270,558                

4 Provision for doubtful debtors 100%
# Balance as at 1st January 9,802,964                 9,802,964                

Provision for the Year -                             -                            

Balance as at 31st December 9,802,964                 9,802,964                

5 Stock Valuation (SLPSAS 9)

Stationery
Balance as at 1st January 485,246                    431,446                   
Purchase during the year 490,524                    961,655                   
Expenses during the year (529,816)                   (907,855)                  
Balance as at 31st December 445,954                    485,246                   

T -Shirts
Balance as at 1st January 415,265                    675,885                   
Purchase during the year -                             -                            
Expenses during the year 785                            260,620                   
Balance as at 31st December 414,480                    415,265                   

Closing stock of stationery has been valued at First in First out  (FIFO) Basis 
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Annual Accounts 2020

Notes to the Financial Statements (Cont.)

2020 2019
Restated

LKR LKR

7 Other Payables
# Creditors 167,330                    3,862,139                

Balance as at 31st December 167,330                    3,862,139                

8 Accrued Expenses
# Cleaning Charges Payable 56,235                       59,411                     
# Water Charges Payable 13,080                       7,837                        
# Electricity Charges Payable 105,863                    122,568                   
# Communication Charges Payable 58,277                       39,782                     
# Fuel & Lubricant Payable 59,165                       21,997                     
# Audit Fees Payable 874,700                    1,724,300                
# Inland Revenue - PAYE Payable -                             1,398                        
# Overtime payable 189,858                    122,113                   
# Other contractual payable 89,050                       141,980                   
# Sahasak Nimeum Payable 826,784                    6,334,534                
# Other Allowances Payable 2,000                         96,500                     
# Travelling Payable 25,987                       4,070                        
# Vehicle Repair & Maint.Payable -                             25,982                     
# Inventor-Inventions Promotions 46,500                       2,326,054                
# International Exhibition Payable -                             111,003                   
# Provincial Level Payable -                             177,000                   
# Invigroating Grassroot Payable -                             6,000                        
# Stationery Payable -                             111,686                   
# Stamp Duty Payable 3,750                         1,950                        
# Inventors Club Payable -                             715,000                   
# Other Administration Payable 14,260                       21,080                     
# Fin as. for patent fil Payable -                             13,225                     

Balance as at 31st December 2,365,509                 12,185,469             

9 Gratuity

Balance as at 1st January 2,820,257                 2,112,204                
Provision for the Year 862,357                    708,053                   
Gratuity payment during the year -                             -                            
Balance as at 31st December 3,682,614                 2,820,257                

10 Innovation Accelerator Funding Mechanism - Sri Lanka (IAFM-SL)
Balance as at 1st January 46,472,155               5,000,000                
Fund Received -                             50,599,755             
Expenses during the year -                             (9,127,600)              
Transfer to Inventors Fund (10,000,000)             -                            
Balance as at 31st December 36,472,155               46,472,155             

11 Fund for National Incubation Centre
Balance as at 1st January 51,202,448               46,240,087             
Fund Received 5,000,000                
Expenses on Establishment of  Incubators

Ammortization of  on University of Rajarata 5 (2,716,097)               (28,039)                    
Ammortization expenses on University of Ruhuna 5 (3,068,879)               (9,599)                      

Balance as at 31st December 45,417,472               51,202,448             

12 Capital Grant
Balance as at 1st January (3,842,092)               9,756,200                
Fund Received 24,538,000               58,000,000             
Expenses for project activities 17 (4,355,907)               (69,430,417)            
Staff Capacity Building (270,000)                   (352,315)                  
Capital Grant Ammortization - Fixed Assets 5 (1,735,688)               (1,815,558)              
Balance as at 31st December 14,334,314               (3,842,092)              

13 Sri Lanka Inventor's Fund
Balance as at 1st January 8,998,495                 8,998,495                
Fund Received From IFMSL 10,000,000               -                                    
Distributed Grant under "COVID 19 Programme" (4,822,043)               -                            
Payment for NERD - Build Mould (630,000)                   -                            
Panel payment for COVID Evaluation (125,000)                   -                            
Payment for ITI - Testing Reports (176,040)                   -                            
Payment for Nano Technology (Pvt) Ltd - Testing Reports (4,526)                        -                            
Balance as at 31st December 13,240,886               8,998,495                

14 Government Contribution
Government contribution summary is given below.
According to the SLAS 24
Recurrent Grant 40,600,000               42,699,775             
Capital Grant 24,538,000               58,000,000             
For the Year 65,138,000               100,699,775           

Provision for staff gratuity has been made in terms of the payment of Gratuity 
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Annual Accounts 2020

Notes to the Financial Statements
2020 2019

Restated
LKR LKR

15 Other Income
# Distress Loan Interest 112,336                       117,617                        
# Foreign Currency Interest 10,601                         825                                
# Miscellaneous income 70,694                         78,500                           
# Disposal Profit -                               300                                
# SN Registraion Fee 1,322,051                   161,901                        
# Royalty Income 43,387                         -                                 

1,559,070                      359,143                            

16 Personal Emoluments
# Salaries and Wages 10,881,623                 9,729,078                     
# Cost of Living Allowances 2,169,028                   2,209,035                     
# Professional Allowance 131,768                       143,806                        
# Other Allowances 565,500                       583,500                        
# No-Pay Charges (2,511)                          (14,895)                         
# Acting Allowance Expenses -                               115,438                        
# Adjustment Allowance -                               145,631                        
# EPF Expenses 1,957,221                   1,788,483                     
# Employees Trust Fund Expenses 391,444                       357,697                        
# Overtime and Holiday Payment 406,108                       872,738                        
# Remuneration to members 660,299                       1,275,080                     
# Staff Capacity Building 270,000                       352,315                        

17,430,480                    17,557,905                      

17 Administration &  Establishment Expenses
# Traveling Expenses - Local 149,471                       508,121                        
# Traveling Expenses - Foreign -                               32,550                           
# Stationeries 539,709                       1,054,432                     
# Fuel and Lubricant Expenses 582,417                       658,844                        
# Repair & Maintenance -Equipment 24,820                         161,672                        
# Repair & Maintenance - Vehicle 923,526                       1,243,257                     
# Postage Charges 43,035                         102,851                        
# Communication Charges 697,679                       639,103                        
# Utilities Expenses 39,853                         42,645                           
# Contractual Expenses 1,694,084                   1,921,055                     
# Electricity Charges 1,290,361                   1,784,374                     
# Cleaning Expenses 499,913                       700,244                        
# Water Charges 84,741                         94,614                           
# Rental Expenses 14,835,938                 17,173,438                   
# Entertainment Expenses 217,378                       268,909                        
# News Papers and Periodicals Expenses -                               1,871                             
# Audit Fees 75,000                         488,067                        
# Operating Lease Rental 2,387,400                   2,387,400                     
# Other Administration Expenses 1,068,941                   455,890                        

25,154,266                    29,719,337                      

18 Inventors Incentives Expenses
# Invigorating grass root level 61,180                         417,440                        
# Provincial level selection Exhibitions 922,971                       3,865,778                     
#  National Inventors' Day Programe -                               -                                 
#  "Innova Minds" Television Programe -                               365,730                        
#  Inventor-Inventions Promotions Activities 904,194                       6,935,565                     
#  Presidential Awards -                               18,000                           
# Quality Enhancement of jury -                               -                                 
#  "Sahasak Nimavum" National Exhibition 1,017,820                   22,098,263                   
# Participation Expenses for International Exhibitions -                               20,121,250                   
# SLIC Infrastructure Enhancement -                               3,803                             
# Financial assistant for patent fill -                               172,504                        
# Conducting awareness programmes 557,812                       1,198,444                     
# Conducting workshops / seminars -                               159,553                        
# Support inventors in patent 37,210                         475,438                        
# SLAAS - FITI - 2020 509,750                       -                                 
# Wild Life Programe 344,971                       -                                 
# Establishing Inventors Club -                               1,910,377                     
# Quartely Meeting with Inventors -                               369,890                        
# SHILPASENA -                               11,318,383                   

4,355,907                   69,430,417                   

19 Other Expenses
# Loss on Assets Disposal 2,732                           15,360                           
# Loss on Foregn Currency Transaction 5,131                           206                                

WHT from Foreign Currncy Account -                               38                                  
7,863                           15,604                           
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