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12 | 21-088-2014 | 30-52-2015 5499.945.06 | 5,842,000 | eres@omis SFes | 6.60% 28,920.10 -
13 | 28-008-2014 | 27-088-2015 7,769.877.33 |  8278.800 | enedmnmes 8des | 6.55% 79,693.93 -
14 | 3-@5-2014 | 27-088-2015 1,000,037.13 1,065,000 | woesomns 8Ges | 6.55% 10,257.30 -
15 | 17- @5-2014 | 6- ®:&5-2015 349994126 | 3,731,400 | woe@ims S3es | 6.80% 41,845.65 -
16 | l-godc-2014 | 6-2552015 | 5999991747 | 63,799,700 | woedenees 3des | 6.80% 717,363.07 -
17 | 30-g8-2014 19-g8-2015 1,999.955.67 |  2,129.300 | woedenmes 3es | 6.80% 61,749.13 -
18 | 8-gowd-2014 | 24-48-2015 6,999,99528 |  7.417300 | woed@ocs B3es | 6.80% 243,229.04 -
19 | 29-e08-2014 | 25-e55-2015 3,199.986.97 | 3,366,600 | woed@ims SFust | 5.25% 123,229.03 -
20 | 24-2-2014 | 16-29-2015 8,990,225.02 | 9,484,000 | eres@oms S | 5.60% 398,339.48 -
21 | 30-8-2015 8-6-2016 | 277,542,626.15 | 293,103,800 | woed@ocos S3es | 5.90% | 15,243,598.87 | 15243,598.87
22 | 27-088-2015 | 2-@:8%-2015 10,000,000.00 | 10,002,877 | woe@ims S3us | 3.50% 2,876.71 -
23 | 6-@8-2015 5-48-2015 67,531,011.39 | 68,670,600 | woesmnmns 8o | 6.70% | 1,139,588.61 -
24 | 16-25-2015 | 11-e58-2015 13,000,960.16 | 13,460,000 | woeddnmes Sdes | 7.18% 459,039.84 -
25 | 5-48-2015 20-28-2016 72,999.91038 | 77,351,800 | woesmwms 8o | 620% | 2,618,61553 | 2,618,615.53
26 | 19-g8-2015 10-68-2016 7,999.97937 | 8462900 | woem@icms S3us | 5.90% 254,866.41 254,866.41
27 | 15-g8-2015 24-58-2016 15,695999.09 | 16,624,300 | woedenmos ddes | 6.24% 457,423.64 457,423.64
28 | 24-g8-2015 24-58-2016 7,417,265.00 | 7,844,500 | eoesmomis S | 6.24% 204,716.77 204,716.77
29 | 1-e08-2015 | 26-g003-2016 | 1822510220 | 19,458,000 | eoed@icns SFus | 6.84% 417,815.37 417,815.37
30 [ 11-e8-2015 | 26-0e8-2016 | 13459,969.50 | 13,786,200 | woesmnms SSes | 6.70% 217,487.00 217,487.00
31 | 28-e58-2015 | 11-208%-2016 3366,531.00 | 3470300 | woedmoonc des | 6.80% 59,745.74 59,745.74
32 | 16-2-2015 14-225-2016 948391329 | 10,138,300 | woes@ims S3es | 6.90% 138,427.96 138,427.96
33 | 3-em00-2015 22%’;%6' 16,433,078.84 | 16,961,900 | woedmoonc e | 6.85% 182,458.76 182,458.76
02990
28,195,787.46 | 19,876,826.90

0@d 6-12: ewdss) v e3€ Pgwrd®

44




odug B3wum v cumden

30wy gz 05
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885w 8w eutest ©®508 5o 86 es8 880z 250
comoe @8 B3O p—n—— Sale1At=)
S DwesSazdB
Onnd ol
8co 1,361,495.52 5,588,930.71 4,767,437.98 790,268.23 11,797,316.33 183,510.00 15,848,795.94 22,298,75127 | 62,636,505.98
2014.01.01
2014 D&wa
225%‘9 5 778,971.64 676,100.78 26,400.00 . = 583,413.40 5 2,064,885.82
DS
om0 onf
8co 1,361,495.52 6,367,902.35 5,443,538.76 816,668.23 11,797,316.33 183,510.00 16,432,209.34 22,298,75127 | 64,701,391.80
2014.12.31
2015 o&ee
:zj:é’? 103,500.00 260,145.95 440,638.52 38,488.50 7,575,000.00 5,996.00 3,969,434.30 s 12,393,203.27
DEd
Omnd o
8co 1,464,995.52 6,628,048.30 5,884,177.28 855,156.73 19,372,316.33 189,506.00 | 20,401,643.64 | 22,298,751.27 | 77,094,595.07
2015.12.31
838 © A¢30s edog
008 Fuw mo&n;:cs mo&ﬂm%c@ 2 8@E esdert o®J08 5 86 @38 sBoean SRRl oo
com DO sz
‘F";ga‘%fgf“ "36515495 365133791 | 169537152 | 70092733 | 399453332 | 18351000 | 13,150,068.59 ; 24,737,244.19
ﬁi‘ﬁfgzo - 401,372.09 204,577.86 26,094.59 1,040,695.75 ; 1,075,142.80 1,114,937.56 | 3.862,820.65
“290‘;2”;2“‘;“’ 1‘3"515495 4,052,710.00 1,899,949.38 727,021.92 5,035,229.07 183,510.00 14,225,211.39 1,114,937.56 28,600,064.85
nﬁ:;‘:j’g’go - 452,635.25 238,382.90 22,635.26 1,040,695.75 - 972,553.85 1,114,937.56 3,841,840.57
{3
”‘;?‘1’2”’;‘;“’ 1’36515495 450534525 | 213833228 | 749657.18 | 6,075.924.83 | 183,510.00 | 15,197,76524 | 2,220.875.13 | 32,441,905.52
888 wo 8480w odue
;i“:;g 35;;: =5 8w osufes! @®J05 58 A6 @58 sBoenn gobam 7o
com cemben Samsddms
940 GO 5 1,937,592.80 3,072,066.46 89,340.90 7,802,783.01 . 2,698,727.35 22,298,751.27 | 37,899,261.79
2014.01.01 ,340.
2%}'? fz“’;l - 2,315,192.35 3,543,589.38 89,646.31 6,762,087.26 - 2,206,997.95 21,183,813.71 | 36,101,326.95
2%‘%? o 103’(5)00‘0 212270305 | 374584500 | 10549956 | 1329639151 5,996.00 520387840 | 20,068876.14 | 44,652,689.66
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00T gom 06

2B gewiss

©€FENDI0 DO (OWL DeD) - 4,457,000.00

e300 IC S (0B DeD) - -

8 2mB» mewedsnm - 4,457,000.00

eIED Pendsm

€380 DO (OWED DeD) 4,457,000.00 50,394,067.32
©eBEC FE S (DED D) 442,624,374.91 353,123,387.81

80 emOED GewIs™

447,081,374.91

403,517,455.13

o pewddnm

447,081,374.91

407,974,455.13
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e300y oz 07

amB YeE oBdvw 370.00 85,208.40
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Be3mSe

2015.12.31

2014.12.31

(S)

(%)

C1OG @) 00 Fcow®

19,876,826.91

22,194,537.05

C1PB @ WIPO gowmmw B&s5Y 8we® yRygsens B3O 435,956.42
8O I g G¢wd® 19,876,826.91 22,630,493.47
0D 6-16: 18w wn Gcwd®

880 O8s o1ey® 8@ 80wsT gom 09
Bedmes 2015.12.31 2014.12.31
(sw) (sw)

2014.12.31 850 «gd8n» 268 464.926.906.80 413,628,043.26
ODRDEI - > 5 .

2014 9880 0308 @cs® 38eds’ vemmw 3 B 68 BB 95,435.50 -
2013 o¥sed goc; edeny Bwe® yRysess - 100.00
2011 98sed 8o ooy 88 00z BB - 79,000.00
e -

2013 osed Boenm vy ¢Redst veamns 8O B8 B3O 85,000.00 -
2014 85sed 8820 Bwe® ¢Redsy namme 58 BD 08 BB 0.30 -
WIPO sranme gBydess emme 2014 dbzed Swe® 28,855.57 -
WIPO avsmme gBgdens emnmg 2013 d8sed Swe® - (11,142.88)
2012 9&sed Bonems ©1e5n) com @03 B - (55,000.00)
2015.01.01 2»0 =§o8» go®ec 464,908,486.43 413,641,000.38
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0w gozm 10

cedn Bwed
2015.12.31 2014.12.31
Bedmda
(1) ()
Geen 0o 1,864,679.00 21,000.00
BB o SR BHE®O 304,566.40 322,218.37
B nE 800,000.00 800,000.00
©0.83.63.0 00d® - 55,434.86
©3Bs0Tem 063 ®edn) - 35,598.00
208 030 Hedn) 39,375.00 35,625.00
s8wEs Bwe® 25,160.50 72,904.79
08T Bwe® - odBw - 1,076.00
R Bwed 2,000.00 -
B8 ¢Dx1 v mbw@E D@0 32,700.00 -
aBmE v 80 134,189.72 97,142.20
005 Dwed® - 650.00
WIPO g en 00095y - 175,241.44
gn@dsinsied 8w - 24,610.00
20T BB 01 AR Bwe® - 7,150.00
Bo s Hedn) 485,000.00 626,000.00
endw gn ¢ e - 172,265.78
g0 Omnd 3,687,670.62 2,446,916.44
0D 6-18: cedn» Buwed
0wy gom 11
2C>Y end®
2015.12.31 2014.12.31
Bedmo K. S
©0.8.6G.0 ce0d® 333.31 -
8830 Bwee® 4,879.00 -
3OO BB W V) Bwe® 461,180.33 -
WIPO geq O1@w0wsy 798,083.37 -
8® Omnd 1,264,476.01
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207,847.65
264,250.00
1,321,138.63
17,420.00

100.00
10,000.00
27,127.05

161,000.00

2,008,883.33
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15,696,638.00

BI&  CLP6ORISBEIT

17,555,000.00

25,869,000.00

25,276,884.00

592,116.00

15,696,638.00

17,555,000.00

25,869,000.00

25,276,884.00

592,116.00
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Levewiod C\FTSHgI BlFwiib

2015.12.31 g Fawetm B Blewevswio CGTLFLTET dn DM

2015.12.31 2014.12.31
G115 a6 . .
QarggisasT
IHFU|LD C\FT S G515 56T
BB wHpid FFEG FoaTTer el wkiser 7 3,944,634.51 691,714.92
FROFUIWILILIL T8 (LD LIRS ST - 20,000.00
Heo1_5a116)Lm BeusivTi Wi e (hLOTEITEIFH6T 8 19,876,826.91 | 22,630,493.47
weiraari GunEsmereriiLil L Q& T(HILISTeS6T 11 1,264,476.01 -
S S G 6 447,081,374.91 | 403,517,455.13
472,167,312.34 | 426,859,663.52
IDHFWTS O\FTSHSId5H6T
BT HTeV 1565 [H)S6T 6 - 4,457,000.00
QFTE515H6T 5 HalSST HILD ©_ LIS TaRTHISET 5 44,652,689.66 | 36,101,326.95
44,652,689.66 | 40,558,326.95
CLomss ClFmsg)daer 516,820,002.00 | 467,417,990.47
Qurmyivjameir
BewL_(penmL QurmIiLsEer
Gared QFeweyser 10 3,687,670.62 2,446,916.44
Uy Sg1meudsiiu’ L C5Tens 191.,160.00 44,167.23
3,878,830.62 2,491,083.67
SWFWITS GLITMILIL|ESH6T - -
QurssIGAUTIILSEsT 3,878,830.62 |  2,491,083.67
Gsmlw QurmIiL&ssr 512,941,171.38 | 464,926,906.80
Caplw CFTHgIah%6T | 2 flewio 1psHev
Sy 1fens (@eomey) 9 512,941,171.38 | 464,926,906.80
Qurss Curmiiysssr | 2_Meni psHe0 512,941,171.38 | 464,926,906.80

ILLeuemewnrt 6-5: 2015.12.31 g5 Fagwerm PlF Blewsvenio CFTLTLITET FnHBI

spliD © gy iT.Lil.6Tow. FTEdLIsag
& 68T & T

UL | EHTEhFe T, FewTeuds
Lewevind CFTSHGILI LewflliLimeri wm SlLg)
2003 o0 yewriger 36 Qb BVES Lewevwd CFTgIF FLLgdler 176 (5) gib LNflalh@ jewww
Gumuig BlFE mmhPlewerd swrfliHsed wHnIb Fwiliisse GsTLTuTer CUTMILIL wdhH6lH TV
WOHMID QUTSHE HYWIUVHET GCGTL TUTERT HeWFHF GFWTOT(HEHEG 2 MNSSTaTSTGHMD. GomLig
BlglE g mm 2016.04.19 o1b Hag)l oemiwdEsiinc L g.

spinid : if.6110.G.LT. GClg 61 Gevrasmedr
GFwevmeri

&S CISTLHED LHMILD 6UTHDHDH HEVIUEVHET LD Ir
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Levewind C\FTSHg| BlSlwiid
2015.12.31 <6 FlaFwestm (pigeusnL_wid euHLSSDETET BFF QFweTrHmINss FnDmI

2015.12.31 2014.12.31
@Dl daer
Ch. Ch.

eflwruryd HsstesrniserflsT e (HLOTETLD 54,614,049.19 | 45,672,585.13
21,856 16w L0 S 61l63T 62 (LD T6TLD 2 6,066,441.47 5,684,288.10
W&HSE STV 611q UELOLIL|S 66T 61 (ThLOTEITLD 679,455.86 435,266.67
6TEMEVTILI 611 ([hLDIT 6T 1 5 61T 416,921.00 452,670.00
WSTL_ () 6uL_1q 6U(HLOTEITBIS6T 4 28,195,787.46 | 30,066,675.62
Gorgg eumHLOTETLD 89,972,654.97 | 82,311,485.52
ClFeveyaseir
Guwevgls Chr wHMIDEET(HLILITe 6T 2,330,201.99 2,325,391.17
Urwrentd QFevayser 2 6rbmL_(h) 1,857.00 12,524.00
Urwrentd QFevayser Glaustlbr 1,399,495.56 604,701.29
STHSTSSH6T HMID ViUV CHeweuriLr(Hssr 1,976,016.60 1,637,513.12
TG eI LHMID 2 Tmiiiey 548 6T60T6l6wT LIS 6T 360,020.00 607,441.00
£ (HewL_SH6i 44,000.00 42,000.00
QUTHETHBISHET LONMILD D _LIGTERTHISHENENT LIS LITIT S5 60
wmHmID LFTofliy 563,382.65 729,358.57
BBHourss QFsvaser 1,046,960.71 1,308,458.59
LO\SSTEFTILD LMHMmILD BT 6,040,673.40 2,743,480.24
&L_1gL_BI% E@HEHSBTEIT 6UTL 606 10,400,000.00 8,125,000.00
F&HEVGTELIGHT CFemeuds &1L 6wThIds 6T 452,981.82 361,806.24
urgIsriiL CFeneud &L L 6uTmIS6iT 495,000.00 227,250.00
FhGT LBIGETLILLT LIewTLD DM 2 milifleniod &L L ewThigheT 847,514.21 844,274.05
Leosuwlrs o,enenrsS 1 1g DaTeT ClFsveyssir 63,040.00 63,260.00
Urdaryrd whHmid rusowiinbdseossr 417,390.00 970,715.00
WIPOLuiih A Bla1psAssI L missr - 73,243.66
O|FFHLI LUSIL|SEH T &1L 6WT kI 6T 10,034,403.15 4,824,303.00
&((HSH BT I @6 LHMILD ClFWIeVLDT6 6T 233,770.00 91,560.00
Leomws Qerhsibssr QST iuTer
LIy HeMEH 66T 2ends@ailliL) - 53,704.69
LIuNeVIb T a5 (61535 T6sT G1as T (B)LILISTT ) &> 61T 258,809.50 379,252.85
Qur LWl HMID FTihd HL6MLGdeNHEET 314,736.50 -
JenaTl ClFsve)| 6T 159,717.84 273,273.25
bevesTL g GlFevedser 234,830.20 297,365.60
BT BTSN N SBTEIT &L L 658TIBId 61T 285,000.00 200,000.00
GHUILDTEIT 5560561 3,841,840.57 3,862,820.65
Y568® CFisuglevmrsst BL L LD 138,328.32 366,882.05

41,939,970.02 | 31,025,579.02
STl LGFlsaETer Lilens / (Gsomey) 48,032,684.95 | 51,285,906.50

9| L_suemenr 6-6: 2015.12.31 g5 Flasdweirmy wgeusHLuid euBLSSDasTeT BFF CFweorHnienss gnhml
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Levewind C\FTSHg| BlSlwiid

2015.12.31 o SasFlwem 1pLgouenL_ujid euHL SIS DHEBTET 6UT6a 56T,

Q& T (HLILINTO|SH6T &60Tdh G,

LjeVemLod QlFTdg Bldluib
2015.12.31 2014.12.31
@I & a6
. -
2015.01.01 gy pAlagweirmy L5 691,714.92 2,072,310.55

Fnl_(h) — QUTes6iT

N WTUITTE FledT6uT I 6T

81,921,073.78

68,508,877.70

9,856 flew Lo 61T

9,099,662.20

8,5626,432.15

W&HH6 STV 611g e1EWLOLIL| S 356

1,019,183.79

652,900.00

565 BB6f6T HTeVID LT B wien L b e Louilssrsv
HewLssLCUHD CFTemas

504,910,559.36

311,396,570.53

WS ® euLig 30,608,933.10 35,635,856.10
S &5LCLUDD GSHMBLI LISTLD 10,155,878.63 9,354,295.15
TEMEI I 61T 66T 12 940,788.85 2,008,883.33
639,347,794.63 436,083,814.96
&1l —C\&T(HLILIsTE| 56T
Guweavgls Ghr wHmib Cl%TELILIesTa %H6T 2,293,666.81 2,249,278.22
Lrwrentd GFeve)ssr 2 sTHTL_ (5 2,933.00 12,148.00
Urwrentd QFevayser Glausflbr 1,400,797.08 626,530.34
STHSTSH6T LHDID HVIIVSS CHemeuliLiT(hs6r 1,961,975.24 1,663,414.01
TN@UTHET LHMILD 2 FTiiiey 648 61636 0TI 6T 360,020.00 607,441.00
£ (mew L6 44,000.00 42,000.00
UTEHSTRIGST LHDILD ©_LIsTeTEISEDET LI(LE)LITIT 560
wHmib Lrmofliiy 1,131,462.10 823,047.28
BlBourss CQFsvaydmser 1,123,350.91 1,364,800.09
LleSTETTLD LHMILD BT 6,058,325.37 2,421,261.87
&L_1gL_BI% E@HEHSBTEIT 6UTL 606 10,400,000.00 7,325,000.00
&% BeVSTELIHT CFeneuds &L L ewThI%H6T 525,635.52 334,519.20
urgisriiy GFeweuds &L L 6voTBIs6iT 491,250.00 191,625.00
FhaT Lkisefly LeTh wHmib o_miliy e
&L_L_6UOTIBIS6IT 847,514.21 844,274.05
Leosuwlrs o,enanrds L 14 NaTer ClFeveyseir 63,040.00 63,260.00
Urdarrd whmid Nrusowiinbdse0ssr 578,036.83 1,059,680.15
WIPO wuflihd Blspsdss L migser 992,553.78 1,194,607.34
O|FGLI LIFILIL| ST &L L_6WT kIS 6T 8,958,726.43 5,613,668.96

8 - CM 33490
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LHevenLws QFTHa Blgluib

G 2015.12.31 2014.12.31
- -

&(HSSTBI&SB6T LHMILD GlFWIEVLDT6 6T 233,770.00 122,500.00
LeVemLnd OlFTSSHISHEET CISTLTLITET [bL_611q 605561l 6dT

2ard; @ ellliL - 487,953.97
LufeVIbTa 61 & TesT Gl T (BILILIST6)Y 283,419.50 363,310.00
Qur LWl HMID FTihd BL6MLGdeNHE6T 314,736.50 -
TeeTw GlFeve e 160,367.84 274,202.34
BevsiTL Mg GlFevedseir 232,830.20 297,365.60
BT BTN N SBTEIT &L L 638TIBId 61T 567,210.00 224,000.00
SOTLITL_BIGET LDDMILD EDIOIEVS D_LId T 6N kI 6T 587,837.50 716,256.21
Fleord FemevsHemand O&TeTeucTey OFiiige) 5,996.00 -
QUIT & VT THI%H TS G S TiTeU6sTEY G115 6D 7,575,000.00 -
LSS HBIGMENTS Osreralsre) GlFiigs) 38,488.50 26,400.00
& ewflestl s 6T ds Gl TeiTauesTay Gl 1% 6D 3,781,970.30 622,427.01
LesrrenioliL wHmid ef (53 CF s naTesr GlFeveadssit 288,762.00 649,997.99
et &LBemer @) sV - 154,343.95

SewmCaifl Wylsemeard ClaTsiTaussrey Glaiigsv

544,155,807.46

373,051,486.09

FHOF UL TS (LpM LICVT B 6T

95,864.66

227,847.65

QENISHLILIL L &GS LIGHTLD

9,067,513.72

7,969,129.18

F.10.0F. @M Q& T(hLiLeTe kst

30,735,741.43

25,840,635.09

QuTg) swauliyd »ewrd@Hohealed HHbgl ClFepHsev 44 557.23 -
635,403,160.12 437,464,410.59
2015.12.31 gy Saglwesrm 58 3,944,634.51 691,714.92

II_L_euenewr 6-7: eureyser, C&sTHLILIATOYS6T HEwTdhE,
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LevewLod ClFTSHg Blglwib

2015.12.31 o SlaFlwertmy (piyauenL_uwjibd euHLSSDBTRT BIFLILTIUIFFD dn DM

2015.12.31 2014.12.31
{b- b-
BewL_(enmd CFwhHLTr@HeflerTed Csrermlw BSI0 LTiiFFed
QU (HLOTEBTBIHESIT 61T 6 6iT 72,400,845.82 63,210,753.24
GlFsvey el (48,233,556.93) (36,402,864.25)

BewL_(enmd CFwhHuTr@sHeflerTed GuDLILIL L CsMlw

B0 Limiiuigaev

24,167,288.89

26,807,888.99

W3651_(h& ClFwumurhsaflerred Corermlur BSIO Limiidaed

W55 BB66dT HTEVID LyTdhSwienL_augbermsd GlLmLii’ L LiesTiD

504,910,559.36

311,396,570.53

S iy

30,608,933.10

35,635,856.10

W55 DBewend Gl meireusiTe GlFiiige0

(544,155,807.46)

(373,051,486.09)

S eutlevtlsemends ClamreTeusirey Gl iighsd

(3,781,970.30)

(622,427.01)

SOTLITL_BIS6T LOMMILD 6PIUEVS D LI T 60T B 6T

(587,837.50)

(716,256.21)

yesrgremioliy whHmib eflhdhd ClFiieugsnseTer ClFeva st

(288,762.00)

(649,997.99)

LSS HBISM6Td Gl TeiTeuame) GlFiiige) (38,488.50) (26,400.00)
QUTHEUTBIHEN6TS 6% TeiTeu6ITeY GlFILig6D (7,575,000.00) -
letT SIDLIEHED6T 3)(LpHSH6V 0.00 (154,343.95)
Fewrd Femevsenensd GarerauaTe) GFuige (5,996.00) -
W55 BdF QFwmpur@hseflerrsy Gupliul L CsBlur Bl

LITU1§56D (20,914,369.30) (28,188,484.62)
2015.01.01 b slsslwsirmy BlF wHDID SSMHE FLOGTT6T

el wnigsefler 5 691,714.92 2,072,310.55
2015.12.31 oy Slasglwesrm B3P wHmID SHE FLOGTTET

afl_wniiseaflsr L6 3,944,634 .51 691,714.92

9L Lsuenenr 6-8: 2015.12.31 g Sladwstm ey auedL b euGLSEDSTaT BFILTiIEFD S DM
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Heven s QFTSs Blglwib

2015.12.31 g Flasweiry wyeusvLwid LSS Dsrar 2 flepw WHV LTHDDWEHL S GSTL FLITesT

ELSulu]

2014.01.019yp Haglwesrmy LBH) 413,628,043.26 - | 413,628,043.26
(LPETENEITIL 6U(HL_GBH MBI & T d>5606T - 12,957.12 12,957.12
uBLSHHsTer Canlw @sorLid - 51,285,906.42 51,285,906.42
2014.12.31 g pFlsglwerm) 155 413,628,043.26 51,298,863.54 | 464,926,906.80
2015.01.01 g pPlasHwerm) L6H) 464,926,906.80 - | 464,926,906.80
YPSTEDRTW 6U(HLSBDS T FTTEHEHHET - (18,420.37) (18,420.37)
uBLSHHsTer Canlw @sorLid - 48,032,684.95 48,032,684.95
2015.12.31 g pAlaswetm) 153 464,926,906.80 48,014,264.58 | 512,941,171.38

I L_suswenr 6-9: 2015.12.31 o Slagwetm WigeuenL_wb euHLSSHDETOT 2 _Mewio (PSH6V LTHDLOEHL 560

QFTLruTeT g dmI

104




G@rliy @ev. 01

B\mIFs HSTEHAID @ TDHLIEDL_ WIS TET &6wTd: G &HMILIL|dS6T

G LILID L& HeTdd L (hd%6ST6TenSHH6IT LHMILD T DM 561
Qevnienasuilsit HTF HeTHE L (DS STHISEHSE, TDL HeTdh@GHAHeT SWTHSHMLL () 2 sTeTeT.
Bigl g Plsmasmerd SwThoHGHLEUTSH eureTHm FHlwrer ClFeva k6T 6TesTaNTdSdD(H

LIl wWTEHS GasrsreriiLil (B 2 srergl. CumLily SHewrdhGHewerd FoiliLils@Curg

ueTaf EESSINBTT £TTHHVB6T GLomH6lsTeTeriiLiL_allsVemev.

Querd s FHlwTers, Cr allgwrerg wHMID ST TFfAwTs BlewsvolLImISHeV 6TedTLIoUD M 6T
Crrev  SglitewL.  QBTLILTERT  6TewTeNTH:S(HallewedT  igLILIenL TS 6% Tt (h
HETdHGH&H6T FWIIUSSLUUL B 2 erengL 6T Hmi@ 2 flw CurmeSsHUTEH ClGTLiuTs

HeueTld CFYISHSLILIL (B 2 6Torg).
QT g1EHm6r CHUILDTETLD ClFIL|LD 6% T6TenHH6IT

BleweoiTear OFTSHIba6T, sTaflenwwirer suflsaflsy Cauiwmer gliew 16gh 2 flw
QFTSFIHHeMD allenargdmeit surpBrer LPUPHID CHuiomesrd GFuiliL@D. GCFTSHEId%S%6T

Qameireuesrey CFwiwiLil L suHLgalev Cspiiwmerid GumlamsreriiiL oml L Tg].

QaTdhgIHEHmem CHUILDTERTLD ClF LD FHaIFSHLD.

D|YINUEVS D LIS T 63T Bl 61T 10%
IIVIOUVS CILIT (G560 6T 10%
SHETLITL_BIGET LODHMILD D LIS [T 6w HI 61T 05%
Grl_ LT 61T&6oTmkIS 6T 10%
Flewrd Fewevsei 20%
T (H\H6T 10%
& ewoflevt] %6 25%
&L1g L MBIg6IT 05%

P58 BBET 6T (LB ClUMIS] wHMID GlFeveys6T 6Tenid @) GlLMIFSlHafled GHewmbsb
QUMIF& G HewTdhd B ClFwLLILIL B 2 sTargL 6T Qsunmleir GlFsveay wpsLt GlLmIwglulleid
9B & M&EECUTrg gpu@b BLL b Cuhuly FhailiusslCGuw Frréss) GlFwwiinl (b
2 sTemgL 6T OlFeveurssrg| oL Gumidluileid uTids G euTws HLU@BLD
@evrud pHeSBSH6T CHMID FHGTLILISSHIV FTTHHVST GLmHElBTETET ILIL (B 2 6T6ET6DT.

Garev GlFsveysmseir 2016, Gluiymeud] 12 b Hasl eueny SewTdhSlL_LILL (h) 2 6Terg).
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Cremausenear aILpkIGaIGNEHTS HawTdhEGH6T al(HLSHNE 2 Ml aewasuilsd slewl_dalilLmb
QU(HLOTEITLD, HEWTHGHB6T UHLSSIDG 2 M auewsulled ewLwmrers &HrewrliuBeugL 6T
P58 DHEhGEHTH  HlWLSHBLICILMID UHLTRTD STVGSIDEG Fwaldls wWewmdbe@ emhu

HEWTd G aHeMe0 CFrdbasliLL (h 2 6Terg).

LevewLd GFTSEIbH6T BlSlwdHDHemest Bl(Hausld@GHh HL 6l bmBHEHHEHTH LIsVmF OFTdh|
IIVIQUVHSHIBT Y VINVTHEHSF OFVISHLILIBID FloLeThIGeT LHMID C&T(HLILITeS%6T
steoriesr 2 L Ll o rfewmd ClFeveysensats op. 15,696,638.00 Qarens spgisdl (HF
QFsvey 6T HewevLiL) 299 @6t F1p eTMHSLILI(HILD.

9u/15/0272/625/007  oib @evss wpmid 2015.03.13 o5 Slasdw  ewwsFrensuli
UGB TSI cLpsVLd LeVewLnd OFTEHGHISH6T 2ardh@GHaillil wHSlw Blewsvwsslenest Bliomessilii
usn@ OFvall tiu’ L Carewsullensr, Bmar almss yFesTr Feouuwl BlmHH
Ml H&CsTeTousHHTE HewidFrensuuilest emiwsl 2015.04.23 op FHag) HewL G0
Qummsitergl. Ysmeemww 2 flw Cgrewsullener Werefllily GFwwwrny psr yLlalmss

9 FlasrrFemuuwllet uenfliuTert BriussdlL b Carflseams allhebslul Hsrarg).

Levewind CFTEHgaH6T BSWSS D& 6TSIrmTs 6Ths0leur(h aupdb@GHd HToHHD CFLILL (B
2 sTensTs  YPlsemasull i allsveme. £Cp @GP OUl B 2 6Ter  FHSILILIBIG6TV

LeVew Lo C1FTSHGI | sPIeusV& LD STLILNeTT 6p(heurms ClFwmLBID.

1. yevewwdF OCFrsdgits uswfliurert mrwsl Seuiseflearmsy  Cumblasrsreariiui L
Yevewod ClFmdgl el wshgiL 61 GGTLTLTeT SiwTermissT, allGagL ors allwrurys
Hlerewr  elewTenTILIBISST CGTLTLTEOT HTLOTOTHISET 6TTLUMDDIDEG T TTSH

QarpioL) Ced K lweaTnsSleL allsuTentiiLgTilser GueaTpsnmuf® ClFiigsv.

ii. elwruryd HAsiresr ailewTenTiILIBISST CSHTLTLTS THTLILSSHDET (LpeiTeneuds @l CLTg)
yevewind OlFrsgis  uesflliureri  prwsh  euiseflerTsy  GmelsrsrariiLiBib
STwrerd aThng eTHlrTs erdlrmeaflullearTsy 9svevg Ulrglaurglullermsy Glamwpibyy
Goev B Fl6TMSHF6L GLoesTpewmuf(H GlFiiIgev.

WHOGTeWS HTHBH DG LedTari BlaipeyssT (B)svemev.

QarLiyewLw rillerisenLeT ClaTHdae) euTnbighsvEsT GmlasTarariiLiL_allsenev.
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Goliy @ev. 02

aHLSSD @& w eupLoTeTBRIS6 6T aflLiyd

2015.12.31 31.12.2014
(LD TV 1/3 1/3
Heflesr 6 (IHLDT63TLD 2/3 Blglwib BlewpCarifls @ 6 (HLDTEDTLD 2/3 plglwib SlenmCaills g,
efluyib o. o. o, . (B (B
ewrurys
FeOTEOT B 61T 81,921,073.78 | 54,614,049.19 | 27,307,024.59 | 68,508,877.70 | 45,672,585.13 | 22,836,292.57
9}, &6 If]
6D LD 61T 9,099,662.20 | 6,066,441.47 | 3,033,220.73 | 8,526,432.15 | 5,684,288.10 | 2,842,144.05
535615 TLHl6L
619 6EMLDLI
L& 6T 1,019,183.79 679,455.86 339,727.93 652,900.00 435,266.67 217,633.33
AT 92,039,919.77 | 61,359,946.51 | 30,679,973.26 | 77,688,209.85 | 51,792,139.90 | 25,896,069.95
I Lsusnent 6-10: suBL g3 G Mw aumLoTesThisaflesr eflurid
Goliy @ev. 03
6T6MGITILI 6X (LD T 65T 1Bl 5 61T
2015.12.30 2014.12.31
aflurid
CB- CB-
YPHUTHM6TLI Ligley GlFiuid &1 L 6wTihids6lr 286,250.00 264,250.00
676VGM LIEHEVT 611 (LD T 63T 1155 61T 88,771.00 17,420.00
G FwevLieyseflesrmed ElewL_dobL1GLINHM 6u(HLOTETLD - 161,000.00
CasallliLG ST o 616mTBISET6IT 6] LIHEIT 61(HLOTEITLD 41,900.00 10,000.00
QDTS 6TEWEITII 61 (LD 6IT I 6IT 416,921.00 452,670.00

9L L_euemennr 6-11: syemerriu 6upLomeaTmRISGET
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P56 D& LHMID L' 1q e (HLDTESTLD

@mlliy @ev. 04

[ALLC) &TeVib Qssvay (o5) sl Qumiwg W58 ® aens iy an’ig GFrev 6ut’ g
QeFiiwuiuc L YWisglwenL ujb (em)) af5ib aumrerid (en5) QUHLOTETLD
glag glag) ()
! 17-gem-2012 1-Qs -2015 18,769,892.13 17,275,000 HeomGsnl 1 11.00% | 1,259,834.25 .
2 1- Qui-2012 15-10mi-2015 14,299,111.96 13,015,000 HeomGam) wpm 11.75% 316,104.54 -
3 8-gpii’ 2013 15-uee-2015 | 4,999,851.09 5,266,000 HeonGerl e 6.50% 184,166.90 -
4 21-ger -2014 15- wewev -2015 2,999,097.75 3,021,000 HewmGem) wpm 6.50% 105,652.91 -
5 24- ger-2014 15- wewev -2015 4,429,918.48 4,472,000 HeomGem) 1y 6.50% 156,398.48 -
6 20-Gw-2014 1-s7017-2016 4,499,698.06 4,457,000 SewpGam) 1pm) 7.25% 323,132.50 81,670.85
7 17- sen-2014 15- weme-2015 | 2,499,457.73 2,443,000 HeomGerl wp 6.50% 85,438.61 .
8 22-95-2014 1- p@su 2015 3,499,903.07 3,334,200 HeomGsnl 1 8.50% 236,700.26 .
o 1- Ge5-2014 24- wep-2015 | 2,000,023.19 1,898,000 AeonGerl wpr 8.50% 134,742.09 -
10 2-1omi-2015 1- p@eu -2015 10,999,461.00 10,531,000 HeomGem) wpm 8.50% 895,135.00 -
" 31- sar-2014 30- seor -2015 254'162'506'6 271,700,700 FlewmBaf] 2 _avrig wisd 6.90% 1,397,193.98 -
12 21- Qui-2014 30- #er-2015 5,499,945.06 5,842,000 HewmBam] o_eurig wisd 6.60% 28,920.10 =
13 28- Qui-2014 27- Quui-2015 7,769,877.33 8,278,800 BleomGa ) 2 _aivrig wisd 6.55% 79,693.93 -
14 3- wrir -2014 27- Quui-2015 1,000,037.13 1,065,000 BleomGa ) 2 _eaivrig wisd 6.55% 10,257.30 -
15 17- wri-2014 6- wri-2015 3,499,941.26 3,731,400 AeopGspfl o amqusd | 6.80% 41,845.65 .
16 1- gy -2014 6- wri-2015 59,999,917.47 63,799,700 FlewmBaf] 2 _avrig wisd 6.80% 717,363.07 -
17 30- #eaor-2014 19- #ar-2015 1,999,955.67 2,129,300 BlewmBaf] 2 _avrig wisd 6.80% 61,749.13 -
18 8--g9a -2014 24- wemev -2015 6,999,995.28 7,417,300 HewmBam] o_euvrig uisd 6.80% 243,229.04 =
19 29- Q#5-2014 25- 0#5-2015 3,199,986.97 3,366,600 BleomGa ) 2 _aivrig wisd 5.25% 123,229.03 -
2 25pGpr-2014 | 16pGpr2015 | 8,990,225.02 9,484,000 HeomGs o emquisd | 5.60% 398,339.48 .
2 30- #eaor-2015 8- sewr -2016 277'5452'626'1 293,103,800 BlewmGanf) 2 _eaivrig wisd 5.90% 15,243,598.87 15'2437'598'8
2 27- @ui-2015 2- 1wri-2015 10,000,000.00 10,002,877 FlewmBanf] 2 _evrig wisd 3.50% 2,876.71 -
B 6- wri-2015 5- #e01-2015 67,531,011.39 68,670,600 BlewmBaf] 2 _evrig wisd 6.70% 1,139,588.61 -
2 16- wri-2015 11- @#11-2015 13,000,960.16 13,460,000 HewmBam] o_euvriq uisd 7.18% 459,039.84 =
25 20- ppG@prr - o q
5- #eu1-2015 2016 72,999,910.38 77,351,800 HewmBam] o_euvrig uisd 6.20% 2,618,615.53 2,618,615.53
% 19- sar-2015 10- #ar-2016 7,999,979.37 8,462,900 BleomGa ) 2 _aivrig wisd 5.90% 254,866.41 254,866.41
27 15- wewev - ’ 3
2015 24- ser-2016 15,695,999.09 16,624,300 BlewmGanf) 2 _avrig wisd 6.24% 457,423.64 457,423.64
3 24- wyemev-2015 24- sa1-2016 7,417,265.00 7,844,500 BlewmGanf) 2 _eaivrig wisd 6.24% 204,716.77 204,716.77
2g 1- @#5-2015 26--ga -2016 18,225,102.20 19,458,000 ©re8Bmd SFesy 6.84% 417,815.37 417,815.37
30 11- @#5-2015 26- @ui-2016 13,459,969.50 13,786,200 FlewmBanf] 2 _avrig wisd 6.70% 217,487.00 217,487.00
31 28- 0#5-2015 11- wri-2016 3,366,531.09 3,470,300 FlewmBanf] 2 _avrig wisd 6.80% 59,745.74 59,745.74
32 16’%’1(;””' 14- %’éﬂ’" . 9,483,913.29 10,138,300 | HewpGsp) o avrquisd | 6.90% 138,427.96 138,427.96
3 3-p@eu-2015 22- e71175-2016 16,433,078.84 16,961,900 BleomGa ) 2 _avrig wisd 6.85% 182,458.76 182,458.76
Quorgsip 28,195,787.46 | 19,876,826.90

I Lsuswent 6-12: 1568 H\H6T LoHMILD 6uL’ 19 6UHLOTETLD
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oL 15
2014.01.01

1,361,495.52

CFTHGI5H6T % ([HlS6IT LODHMILD D LIk T 6wt hids 6T

3,651,337.91

169537152

3,994,533.32

183510.00

1315006859

@iy @sv. 05

24,737,244.19

2014 supLrib s
G uimeriis
emer 558 efl_s»

401,372.09

204,577.86

26,094.59

1,040,695.75

1,075,142.80

1,114,937.56

3,862,820.65

ST
G iiomesriiseir
2014.12.31

1,361,495.52

4,052,710.00

1,899949.38

72702192

5,035,229.07

183,510.00

14225211.39

1,114,937.56

28,600,064.85

2015 b5
Cglinprerhisemnar

&) aflev

452,635.25

238,382.90

22,635.26

1,040,695.75

972,553.85

1,114,937.56

3,841,840.57

Slorewr_
CaunprevrsIgHeT
2015.12.31

1,361,495.52

4,505,345.25

213833228

749657.18

6,075,924.83

183,510.00

15,197,76524

2,229,875.13

32,441,905.52

Czplw Qumig
2014.01.01

1,937,592.80

3,072,066.46

89,340.90

7,802,783.01

2,698,727.35

22,298,751.27

37,899,261.79

Czplw Qumig
2015.12.31

2,315,192.35

3,543,589.38

89,646.31

6,762,087.26

2,206,997.95

21,183,813.71

36,101,326.95

Czplw Qumig
2015.12.31

103,500.00

2,122,703.05

3,745,845.00

105,499.56

13,296,391.51

5,996.00

5,203,878.40

20,068,876.14

44,652,689.66

I L_cuement 6-13: QFTEg1bH6T &HallS6T LHMID 2115 TessTmIS6T
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PSS B afluihiser

@l @sv. 06

2015.12.31 2014.12.31
5600 eflursiser
h- b-

B 6RTL_ &6V (Lp560 (hl6ir

FewmCaFm) wpm] (Lo a6 sumiasl) - 4,457,000.00
FlewmCaFm 2_euisriq uish (&6 e1mbIg) - -
CloTds KedTL&T6V (LpH6ed (hb6IT - 4,457,000.00
@IS &reY 1568 (HE6T

FlewmCam) wpm) (Lo s6ir sumis]) 4,457,000.00 50,394,067.32
FewmCaFm) 2_euoriq wis (L& H6T 61mIS) 442,624,374.91 353,123,387.81

QTHs GnISIw HTev (1p%hed (Hd6T

447,081,374.91

403,517,455.13

Quwrss pH65 HH6T

447,081,374.91

407,974,455.13

I|_L_euenest 6-14: 1p568" B alluyhissr

@Ml @ev. 07
LTSS FLoesTTesr aflL_wnigsefer L5
2015.12.31 2014.12.31
eflLiyid
¢h. €.
ew&Ul(HLILN6L 2 6o Liewr L5 370.00 85,208.40
oumigl LFF) 3,944,264.51 606,506.52
LTSS G FLoestret efll_wiBiGefler Qorgs LS 3,944,634.51 691,714.92

I L_euswenr 6-15: uawg @ sFwearrer ol wiiseaflsr 154
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SlewL_S5161LD GCeuedTiqul 6u(HLDT6UTBIS6IT

@iy @sv. 08

2015.12.31 2014.12.31
aflurib
¢h. e1b-
HlewL_&&L16LM Cauewsrigwi 6L’ 1g 6)(HLOTEITLD 19,876,826.91 22,194,537.05
£ 535 L'16) Geauen WIPO AOEDY)
WLGHLI6ILM Ceouevorigus STLITE ClFeve Hener 435.956.42
Wemefliiy GlFiiged -
SewLs5L16Ln Cauesrigur GoTds ahLOTeSTHIS6T 19,876,826.91 22,630,493.47
I L_suswent 6-16: SlewL_s&L16\LD Carevvriqw e LTI BIS 6T
@iy @ev. 09
(pSITEDETIL 6U(HL FTTEHBVH6T F6WTdhS
2015.12.31 2014.12.31
aflurid
C. H-
2014.12.31 9y b3 sswieitmy Slressr Blglwib 464,926,906.80 413,628,043.26
LB -
2014910 TL9 60 6)L y
OpLD }63ITLG 6V 6L LG 6U(HLOTEITLD (&6WM6UTH R ]
HenTSEL_LiLL_edlenest Fiir ClFiigev
2013 941b Sy,600119 6 LMISBLILIL L STEFTeN6VF 100,00
ClFsveysaflst eraflliL) -
2011o11i D . ... : mofles
OpLD )6V 6V SHEWTHB TIN5 FL_L_6wTBIH6M6dT . 79.000.00
9| BlFm_1q W1 35515 (P 6T
- 2013910 963019 6V 565075 (16 &L _L_6U0THIFHENET
55!)6) LD Y, 6VTLG-6V HEWTSH BTN &L _L_ 65T HIS% 85,000.00
&HEWDEUTSH BT L LiLiL_6dlenssr Fir Gl iiig 60 -
2014910 oy, e0TIq 60 Bl(HouTHdF ClFepieyHener o
&HEDDEUTSH BT L LILiL 60lewssr Fiir Gl iiig 60 .
WIPO suerld eraflliy QFinurs 2014
Aol H ? 28,855.57
9 6uTLg D& T ClFeveyseir -
WIPO plmisuesidp femefliiy Gauiwmrg 2013
9 6%T1Lg D& T ClFeveyser (11,142.88)
2012 ety D&MW HeTESTIIR S FL_L_600THI 6657
&6DDEUTEIT 6315 () (55,000.00)
464,908,486.43 413,641,000.38

2015.01.01 o6 SlsHwesrmy Slrevr Blgluiid

9L eusment 6-17: peTemamt aupL FITeHHEVS6T &6 &
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@Frev ClFevea g6

@iy @sv. 10

O FFL US| ESTET &1L 6UTBI%H 6T 1,864,679.00 21,000.00
LOlGSTETTID LDHMILD BT 6uFS)5%6iT 304,566.40 322,218.37
af () auTL_en&:&6T 800,000.00 800,000.00
F.L.QFwevren(HEsTesr CamTHLiLIssTey = 55,434.86
FHBVSTELIGHT CFenerud &L L 6wTBI%H6T - 35,598.00
urgIsTiL CFeweaud &L L 6nThid6T 39,375.00 35,625.00
Bl(HeuTEHSF GlFevey 6T 25,160.50 72,904.79
Ulrwrestd GlFeveayssit 2 erpbmL (b - 1,076.00
beveiTL| & ClFeveyseir 2,000.00 -
2 .. .

STHSTHHET LHMILD ) IUNBSH 32.700.00 ]
CxpemeuliLim(Basir

Guevgls G whHmid Glar(hLILIesTeYy b6 134,189.72 97,142.20
eTemesTiLl GlFeve a6l = 650.00
WIPOLuuilhd plaspdds Sl L migser - 175,241.44
LufleVI BT 619 & & TesT Gl T (BILILIEdT6Y S 6IT - 24,610.00
LWUTISSed Hmib urmwiliiyd ClFeeayssit - 7,150.00
HEWTH BT &L_L_680TIhI56iT 485,000.00 626,000.00
QFQISHS CouaisTiq il @SS LIGSTLD - 172,265.78
L QrssLd 3,687,670.62 2,446,916.44

9| L_suenenr 6-18: Cxyev Glasveyssir
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wpsitestic GmGsTeirarLiL’ L G\&m(HLILIesT6 6T

@iy @ev. 11

2015.12.31 2014.12.31
eflurib
B b
F.L0).QFwevTe (H& S TesTOlST(HLILISIT6Y 333.31 -
BlHeuTsF ClFevey 6T 4.879.00 -
LWGILTTSS6V LoHmI LFmwiliiyd GlFeveaydsir 461,180.33 -
WIPO uuihd Blapddss L siger 798,083.37 -
LU B Orssib 1,264,476.01 -

ILLsuemewnr 6-19: yesreri Cumlasmarariiu’ L C&r®LILIesTe s 6T

@Ol @ev. 12
6J6MEIT 6M T 61 6T
- 2015.12.31 2014.12.31
- b-

WPDHLIGHTBIGSEHET FF(H 6 &g 6D 67,098.66 207,847.65
QUITE) euLiLjdsser : -
PHUTHMETLI LG O FUIeS NS T &L L 6UTHI 6T 286,250.00 264,250.00
WIPOpmjsueid erefliiy Q&g CFeveysser 407,100.85 1,321,138.63
67606 1) LIGHEIT 611 (LD T 63T a1 61T 88,771.00 17,420.00
WDISHILL L STEFTEDeVS BI L awTiigsi - 100.00
Caxemall HMallgse0 o) 6euemThIGST ailhHLIENET 61 (KLOT6ITLD 41,900.00 10,000.00
Guevdls CuTmILiL&aeser 512.34 27,127.05
Vidait 49,156.00 -
QFweVLTeY&HEMeITTeY HewL_d&LIGILIDHM 62 (HLOTETLD - 161,000.00
QLTSS 6TMEITII U6 6iT 940,788.85 2,008,883.33

I L euswemt 6-20: syemarws eureyser
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1. Introduction

The National Intellectual Property Office of Sri Lanka established under the Intellectual Property
Act, No. 36 of 2003 is mandated with the administration of the Intellectual Property System in Sri
Lanka. It was first established in the year 1980 with the same mandate under the provisions of the
Code of Intellectual Property Act, No. 52 of 1979.

Vision
Be a leading government institution providing quality focused productive services with an objective
to achieve a market oriented intellectual property system for the country.

Mission
Ensuring an intellectual property system which promotes creativity and entrepreneurship which
contributes to a strong economy and encouraging investment in innovation.

Objectives
1. Promotion of national creativity
it.  Facilitation of fair trading
iil.  Promotion of Investment
iv.  Protection of consumer rights and to facilitate the integration of the national economy into
knowledge based global activities

Functions
1. Administration of Intellectual Property including registration of trademarks, patents,
industrial designs and registration and administration of collective management societies.
it.  Collection and dissemination of intellectual property information
iii.  Building awareness on the subject of intellectual property
iv.  Promotion of the use of intellectual property in the economic development process
v. Fulfilment of the international obligations of Sri Lanka relating to intellectual property and
promotion of regional and international co-operation on intellectual property
vi. Proposing policies with respect to intellectual property
vii. Dispute resolution in the field of copyright and related rights, facilitate the enforcement of
intellectual property rights
viil.  Registration and administration of Intellectual Property Agents
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1.2 Staff Details

Post

Service

Grade/
Class

Salary
Code

Service
Level

Existin;
DMS Approved Existing Cadre g
Cadre Vacancies

= E = 2l .

s | sl | g 8| = 2| & <
sl E| 5| E| E| B| | £ &
§= o <
o S| S| & ol §| & 8|S

Administrative Officer PMAS Supra MN7 Tertiary 1 0 0 1 0 0 0 0 0
Translator TS I/ MNG6 Tertiary 3 0 3 0 0 0 0 0
Information and Com-

munication Technical SLICTS 3-I0/10/1 MT1 Secondary 1 0 0 0 0 1 0 0
Assistant

E LG Ty Dept /11 MN4 | Secondary | 2 | o 2 oo o |o]o
Technical Assistant ’

Intellectual Property

Research Assistant Dept. Im/1/ 1 MN4 Secondary 1 0 1 0 0 0 0 0
Document and Data S, m/1/1 MN4 | Secondary | 3 | o 1 lololz2]o]o
Assistant

LS|y Dept. /11 MN4 | Secondary | 21 | o 09 | o o120 o0
Officer

Development Officer DOS Im/1/ 1 MN4 Secondary 30 0 17 0 0 13 0 0
Public Management PMAS I/11/ 1 MN2 | Secondary | 15 | 0 9 o lo| 6 o0 | o
Assistant

Driver DS m/1m/ 1/Sp PL3 Primary 5 0 3 0 0 2 0 0
O.E.S. Post OES Im/m/1/SP PLI1 Primary 10 0 8 0 0 2 0 0
Total 104 0 59 0 0 45 0 0

Table 1-1: Cadre information as at 31.12.2015
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2 Intellectual Property System of Sri Lanka

2.1 Overview

Intellectual property plays a vital and significant role in the overall economic

development of any given country, especially in today's context where the &
knowledge is prominently active and absolutely important. Sri Lanka is
strongly feeling, more than ever before, the need of investment, inventive .", :\
and creative activity, and transfer of technology and flow of knowledge \
all areas of human endeavor. This report is to give a concise account for the‘ e
activities done by National Intellectual Property Office in the administration of intellectual

property in Sri Lanka for the year under review.

The intellectual property is a set of legally enforceable rights resulting from intellectual activity in
the industrial, scientific, literary or artistic fields. It includes the rights relating to the areas such as
literary, artistic or scientific works, performances of performing artists, phonograms, broadcasts,
inventions, industrial designs, trademarks, service marks, commercial names and designations,
protection against unfair competition, geographical indications, undisclosed information and
layout designs of integrated circuits. Intellectual property is a form of property, with some unique
features of its own. It shares several of the characteristics associated with property. For example,
intellectual property is an asset and has a monetary value. It can, like any other form of property,
be owned, transferred, sold or licensed. Intellectual property is a kind of intangible property as it
may not be identified or defined by its own physical parameters. However, to be protectable, it
must be expressed in a discernible form or manner. Intellectual property is generally divided into
two sections, namely, industrial property and copyright. An industrial property embraces the rights
relating to the areas such as inventions, industrial designs, marks and protection against unfair

competition.

The rights relating to literary artistic and scientific works fall under the category of copyright. The
rights attached to performances of performing artists, phonograms and broadcasts which also

constitute part of intellectual property are called related rights.
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2.2 Milestones

2.2.1 Journey of Intellectual Property System in Sri Lanka

Established two Technology and Innovation Support Centers (TISC) with the support
of World Intellectual Property Organization (WIPO).

Registration of Authors, Composers & Performers Orgamzation of Su1 Lanka (ACPO)
as a Collective Management Organization for protection of Copyright of the members

- Musicians and Composers etc.

Regulation on Copyright specifying minimum royalty payment

Regulation to the Intellectual Property Act, No. 36 of 2003

(]
=
=

2

* Regulation to the Intellectual Property Act. No. 36 of 2003

b
=
=

+ The Intellectual Property Act, No. 36 of 2003 (as amended). The new law has been
designed inter alia to provide for the law relating to Intellectual Property and for an
efficient procedure for registration, control and adnunistration there of.

[y
=
=

* 06" March: Became a Member of the Trademark Law Treaty.

5

* 01° January: Became a member of the Agreement on Trade-Related Aspects on
Intellectual Property Rights (TRIPS)

[y
g
=]

+ 26" February: Became a member of the Patent Cooperation Treaty

» Introduced the Code of Intellectual Property Act, No. 52 of 1979 a turnung point of
the IP law regime evolving the new Intellectual Property Law in Sii Lanka. It was
based on the Model Law prepared by the World Intellectual Propert Organization
(WIPO)

. o
= o
B e

20" of July: Became a member of the Bern Convention for the Protection of
Literrary and Artistic work.

[u—
=
h

+ 29 of December: Became a member of the Parts Convention for the Protection of
Industrial Property

[y
&
[y

+ Introduced Copyright Ordinance No 20 of 1911.

J—
&
S

* Introduced 15t Copyright Ordinance No 12 of 1908.

o
b=
(—)

» Registration of Industrial Design was introduced.

> ¥

+ The English Law of Trademark was introduced under the Ordinance No. 14 of 1888.

186

+ 2274 November: granted 1 Patent under the Bntish Inventors Ordmance of 1859.
The Law replaced by the Patent Ordinance ot 1906.

Figure 2-1: Journey of Intellectual Property System in Sri Lanka
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3. Trade Mark Division

Trade Mark Division provides a very important service for the business and

commercial entities and individuals by registering Trade Marks and service
marks which are categorized as industrial property under the subject of
intellectual property.

A Trade Mark application undergoes a complicated process up to the registration

as per the stipulated provisions in the Intellectual Property Act, No. 36 of 2003.
The applications are examined as to the formality in the first instance and substantive examinations
are conducted if the application meets the formality requirements. Upon examination marks will be
accepted for publication in the Government Gazette and the refused applications may enter into the
inquiry or submission process, if the applicant request for such action. The accepted marks will be
published upon filing publication fees and the certificates of registration will be issued after 03
months upon payment of fees. If and when a third party files a notice of opposition against a
published Trade Mark, opposition inquiries may commence and decision will be made upon
finalizing such opposition inquiry. The party who is aggrieved by such decision may appeal directly
to the Commercial High Court of Colombo.

Main Duties attended by the Division are,

1. Formality Examination;
11. Substantive Examination;
iil. Preparation of notices to publish accepted Trade Marks in the Government Gazette;
iv. Conducting Ex-parte/ Opposition Inquiries;
v. Issuance of Certificates of Registration for the qualified Trade Mark applications;
vi. Issuing Renewal Certificates;
vil. Recording of Trademark Assignments and License Contracts;
viil. Registering Intellectual Property Agents and issuing Certificates;
ix. Make court appearance and coordination with other Government Institutions in respect of
Trade Mark related matters;
x. Participating at the conferences/ seminars/ sessions/ exhibitions related to the Trade Marks;
xi. Preparing and maintaining statistics and information related to the Trade Mark and

disseminating such information to interested parties.

All above functions are being performed by eleven Intellectual Property Officers, eight
Development Officers, one Data and Document Assistant, one IP Research Assistant and one
Management Assistant under the direct supervision of two Assistant Directors with the overall
supervision and guidance of the Director General of Intellectual Property.
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3.1 Trends of Activities during the Year 2015

3.1.1 Statements of performance for the year ended 31 December 2015

Vienna Classification of Applications

(28.62)%

Substantive Examinations and preparation of

0,
S I 12,623 21,931 (42.44)%
Sgndlpg Letters to Applicants (acceptance and 39.477 17,774 122.48%
rejections)
Forwarding for preparation of Gazette o
Notifications upon payment of publication fees 8,545 6,902 2RRIL
Preparation of Gazette Notifications 9,079 1,714 421.48%
Gazette Notifications published in the 5,088 2,184 132.96%
Government Gazette
Ex-parte Hearings for refused applications 1,519 987 53.9%
Opposition Hearings 48 65 (26.15)%
For'ward'ed for registration after payment of 2272 1,556 46.01%
registration fees
Issuing of Certificates of Registration 2,272 1,140 99.29%
Renewal of Trade Mark 2,241 919 143.85%
Recording the assignments & changes of o
addresses and amendments 2,814 1,729 B
Sending other letters 1,6508 12,306 34.14%
Abandoned due to non-completion 4,331 1,391 211.65%

Table 3-1: Statement of performance for the year ended 31.12.2015
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3.1.2 Trends of Applications Received in Different Stages of the TM Registration Process

Applications 9,415 8,552 10.09%
Payments for publication of Gazette Notifications 10,326 8,212 25.74%
Registration fees paid 2,362 1,577 49.77%
Applications for renewals 2,787 2,503 11.34%
izcgrlz:'; to grant Assignments and Change of 701 338 (16.34)

Table 3-2: Trends of applications received in different stages of the TM registration process

The Table 3-1 illustrates the various activities performed by the Trade Mark Division and the Table
3-2 shows the receipt of applications in respect of different stages pertinent to the process of Trade
Mark registration during the period under the review.

Compared to the year 2014, the total number of applications received in 2015 has increased by
10.09%. Whereas the total number of examinations done in 2015 has been reduced since a special
project on clearance of backlog was implemented to increase the number of examinations of
applications in the said year 2014. However, there was a remarkable increase in the total number of
letters of acceptance or refusals sent. As a percentage it stood at 122.48%, as the letters to
applicants, for the marks already examined in 2014 under the said project, were sent in 2015.

As a result of a quantitative increase in the number of letters sent to applicants, payment of
publications fees has also increased, thus forwarding of applications for preparation of Gazette
Notifications has increased by 23.80%. More staff was allocated to prepare Gazette Notifications,
thus the number of prepared Gazette Notifications stood at 9,079 and marks a 421.48% increase. As
a result of the measures taken to outsource the translation of Gazette Notifications, the publication
of the same in the Government Gazette has also increased by 132.96%.

Number of issuing of certificates of Registrations, issuing Renewal of Trade Marks, etc also reflects
a considerable increase compared to the previous year.
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3.2 Trade Mark Statistics

3.2.1 Comparison of Resident and Non-Resident Applications

Table 3-3: Comparison of resident and non-resident applications

7,000
wnn
[}
2 6,000
<
= 5,000
& 9
S 4,000
o
S 3,000
Z
2,000
1,000
0

2011 2012 2013 2014 2015

8118

B Resident

Non-Resident

year

Figure 3-1: Comparison of Resident and Non-Resident Applications

The figure 3.2-1 indicates that the resident Trade Mark applications were in large number compared

to non-resident applications during five consecutive years and receiving of non-resident

applications have increased gradually by 2015.
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3.2.2 Breakdown of Received Trade Mark Applications by NIPO during the year 2015

Table 3-4: Breakdown of received applications during the year 2015

B Resident

H Asia (Except SL)

¥ Europe

[ North & South America
Africa

Australia

Figure 3-2: Breakdown of received Trade Mark applications by NIPO during the year 2015

The figure indicates that the receiving of resident applications was significantly high compared
to number of non-resident applications received during 2015.
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3.2.5 Comparison of Examined Applications with Received Applications

Table 3-5: Comparison of examined applications with received applications
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Figure 3-5: Comparison of examined applications with received applications

The figure indicates that the examination of applications was higher than the applications received.
The backlog clearance project executed on 2013 -2014 resulted in reducing the number of

substantive examinations in 2015.

3.2.6 Comparison of Publication Fees paid and Published Applications

Table 3-6: Comparison of publication fee paid and published applications
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Figure 3-6: Comparison of publication fee and published application

Receiving of Publication fee was gradually increasing due to backlog clearance project
implemented to expedite substantive examinations during 2013 and 2014 and the year 2015 was the
significant point in respect of fee payment. The number of Gazette Notifications published has also
increased accordingly.

3.2.7 Comparison of Registrations Granted with Received Applications

Table 3-7: Comparison of registrations granted with received applications

10,000
9,000
8,000
7,000 -
6,000 -
5,000 -
4,000 - H Applications Received
3,000 A . .
2,000 - - Registrations Granted
1,000 - —
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Figure 3-7: Comparison of registrations granted with received applications
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Receiving of applications is a higher number compared to registering of Trade Marks and basically it
occurs due to the nature of Trade Mark registration process as considerable number of applications
might be disposed in the middle of the process and another percentage might be forwarded to the
inquiries or laid by due to the litigation in courts and due to non-response of applicants.

3.2.8 Breakdown of Registered Trade Marks (Resident and Non-Resident)

Table 3-8: Breakdown of registered Trade Marks (Resident & Non-Resident)

1600

1400

1200 —

1000 —
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Figure 3-8: Breakdown of registered Trade Marks (Resident & Non-Resident)

Number of non- resident applications registered over the five consecutive years was greater than
registering of resident applications and in 2015 the figure shows that the number of resident
application registered has increased compared to preceding years.
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3.2.9 Comparison of Registration Fee Paid with Registrations Granted

Table 3-9: Comparison of registration fee paid with registration granted applications
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1,000 Registration fee paid
Grantregistrations
500
O T T T T 1

2011 2012 2013 2014 2015

Year

Figure 3-9: Comparison of registration fee paid applications with registration granted applications

The number of applications to which registration fee paid and registrations granted have increased
compared to year 2014.

3.2.10 Comparison of Registration Fee Paid with Registrations Granted

Table 3 10: Comparison of grant registrations examined applications and received applications
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Figure 3-10: Comparison of registrations granted, applications examined and applications received

The total number of registrations granted has increased compared to year 2014 and total numbers of
substantive examinations have increased due to special backlog clearance project executed in 2013
and 2014.
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4. Patent and Industrial Designs Division

Examination and registration of resident and non-resident Patents and Industrial Designs
applications are the main functions of the Patents and Industrial Designs Division. The Division is
supervised by an Assistant Director and one Intellectual Property Technical Assistant and two
Development Officers were recruited to the Division in 2015. Examination related to Patents and
Industrial Designs were performed by two Intellectual Property Technical Assistants and five
Development Officers.

The division maintains data related to patents and industrial designs and responsible to disseminate

relevant information to various government and non-government organizations and stakeholders.

4.1 Procedure of Patent Registration

A patent application undergoes several stages at the
patent division of the National Intellectual Property
Office. When an application is received, the initial step
will be to send an acknowledgement to the applicant.
Then the application enters in to the formality
examination stage. If application does not fulfill
formality requirements, the defects will be notified to the
applicant. If the application fulfills formality
requirements, it will be transferred to the substantive

examination stage.

During the substantive examination stage, patentability
requirements (novelty search) of the application are

assessed. After the examination, applicants are invited to
submit amendments or clarifications to the initial —

application. Search reports will be issued with the I
International Patent Classification (IPC) when the application fulfils all the patentability
requirements. Accepted applications shall be published in the Government Gazette. If objections
are not received for published applications within a period of 03 months from the date of
publication, patent shall be granted.

Patent owners can assign their Patent rights and such assignments should also be recorded at the
National Intellectual Property Office. Granted patents could be renewed to maintain for a 20 year
period by paying prescribed annuities after 02 years from grant.

Statistical data in respect of actions taken during the Year 2015 for patent applications received and
various other patent related requests received are summarized below.

144
11 -CM 33490



Resident

Non-Resident

194 235

242 297 539
328 188 516
314 222 536
218 263 481

Table4-1: Statistical data in respect of actions taken during the year 2015
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Figure 4-1: Statistical data in respect of actions taken during the Year 2015

Compared to the year 2014, number of applications received in 2015 has decreased.

Resident

Non-Resident

45 227

37 89 126
71 165 236
43 220 263
38 225 263

Table 4-2: Patent registrations in 2015 and for four consecutive Years
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Figure 4-2: Patent applications registered during 2011- 2015

Number of patents grants in 2015 is equal to 2014 and compared to year 2012 and 2013 the number
has increased.

Appllcz-ttlons re- Completed Appllc-atlons Completed
ceived received

Sending acknowledgement ) 491 ) 557
letters
Formality examination - 827 - 477
Amendments - 22 - 35
Substantlve searches and issu- _ 93 _ 215
ing search reports
Gazette publications - 41 - 41
Responding to patent related 287 1963 534 2052
letters
Validations - 888 - 754
Assignments 24 8 32 35
Name and Address changes 31 18 34 47
Renewals 556 520 545 546
Copies of documents - 23 - 51

Table 4-3: Comparative Statistical Data on actions taken in 2015 and 2014
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4.2

Procedure of Industrial Design Registration
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An industrial design application undergoes several
stages at the National Intellectual Property Office.
When an application is received the first step will be
to send an acknowledgement to the applicant. If the
application is not completed, corrections will be
requested from the applicant. If corrections are not
received, application will be refused. When
application is complete, examination will commence.
If the applied design is novel then it will be accepted
for publication. Applicants are requested to pay
publication fees and if the prescribed fee is paid, the
said design will be published in the Government
Gazette.

If there are no oppositions for published applications,
Industrial Design certificate shall be issued after two-
month from the date of publication.

When an application is refused for not being novel, the applicant can submit a written submission

requesting a hearing. Subsequent to the hearing, design can be either granted or refused.

Industrial Design owners can assign their rights and such assignments are also recorded at the

National Intellectual Property Office. Registered Industrial Designs could be renewed for maximum

of 15 years upon payment of renewal fees in every 05 Year intervals.

Statistical data regarding actions taken during the year 2015 in respect of Industrial Design

applications received and various other Industrial Design related requests received are summarized

below.
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Non-resident

Resident

387 56
365 29 394
260 99 359
245 47 292
390 67 457

Table 4-4: Industrial Design applications received in 2015 and for previous four consecutive Years

No of Apphicabons
NmPeddent
" Na of Apphcalons
Readent
2m 20n2 20m% 24 NS

Year

No. of Applications
-8 BE3EREZES

Figure 4-3: Industrial Design registration in 2015 and four previous consecutive Years

Compared to the Year 2014, number of applications received in 2015 has increased.

Non-resident

Resident

88 21

60 28 88

100 30 130
471 58 529
179 67 246

Table 4-5: Industrial Designs registration in 2015 and four previous consecutive Years
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Figure 4-4: Industrial Designs applications registered during 2011- 2015

Appllc'atlons Completed Appllc'atlons Completed
received received
Applications received 292 529 457 246
Sending acknowledgement let- ) 399 ) 488
ters
Formality examination - 411 - 549
Search reports
(with novelty) : 2 : K
Search reports ( refused) - 85 - 49
Calling publication fee - 249 - 402
Publications 251 200 388 351
Responding to industrial design 183 1897 168 1598
related letters
Validations - 634 - 708
. 2
Assignments - 01 03
Name and address changes 8 4 09 14
Renewals 39 35 125 117
Copies of documents - 6 - 40

Table 4-6: Statistical data on actions taken in 2015 related to Industrial Design compared to the year 2014
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4.3 Fostering Intellectual Property

Technology and Innovation Support Centers (TISCs) have been established at University of Sri
Jayewardenepura, Coordination Secretariat for Science, Technology and Innovation, University of
Moratuwa, Sri Lanka National Engineering, Research and Development Centre, Sri Lanka

Inventor’s Commission and National Science Foundation.

Paper advertisement with information to the public about the usefulness of TISC and about the
TISC Centers was published on 04/01/2015.

Opportunities were provided to TISC staff to follow Distance Learning courses conducted by
WIPO to improve their knowledge on Intellectual Property.

The Steering Committee on Intellectual Property Development (SCIP) was formulated with a view
to implement the Intellectual Property related activities in cooperation with the World Intellectual
Property Organization (WIPO) which is chaired by the Secretary, Ministry of Industry and
Commerce. The Committee was represented by various Ministries and relevant Science and

Technology related institutions.

Development of a National Intellectual Property Policy was one of the planned activities of the
SCIP Committee and the Sub-Committee was also appointed to perform as a coordinating
mechanism in formulating such policy in Sri Lanka.

5. Establishment Division

Functions relating to recruitment of staff, providing training opportunities and infrastructure
facilities are being carried out by the Establishment Division in order to discharge functions
entrusted to this department efficiently and effectively. This division is supervised by an
Administrative Officer and consists of 02 Translators and 04 Management Assistants.

During the year under the review, necessary steps were taken to increase the cadre positions of this
office to 104 with the addition of 10 posts to the existing cadre and the post of Additional Director
General was also among the newly approved posts. The division has started recruitment process to
fill the newly approved posts.
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Table 5-1: No. of approved cadre

With a view to improve the subject based knowledge, competencies and skills of the staff, they
were provided with opportunities to participate in different training programs in 2015 as well.
Twenty four (24) officers in Trademark, Patent and Industrial Designs Divisions were provided
with the opportunity to undergo foreign training with full funding from the hosting organization
and nineteen (19) employees received local training during the year.

Further, the Establishment Division organized a workshop on ‘“Productivity Improvement”
conducted by the National Intellectual Property Office with the assistance of National Productivity
Secretariat with a view to enhance skills, capabilities and attitudes of its’ staff members and it was
held on 15th November in the year under the review successfully for the 3™ time.

5.1 Copyright and Related Rights

The office promotes the protection of copyright and related rights. Awareness programs and
training programs have been conducted with a view to strengthen the already registered Collective
Management Organizations (CMOs). Necessary action has been taken to build up proper
coordination between NIPO and CMOs. Two (02) requests have been received for dispute
settlement and an inquiry in respect of one dispute is currently on going.
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6. Accounts Division

The Accounts Branch of the National Intellectual Property Office guarantees efficient and effective
financial management with a view to ensure the accountability and responsibility of this
Department. Whilst maintaining the transparency of financial management at the maximum level, it
ensures that accounting activities with respect to the Intellectual Property Fund are being performed
in conformity with the provisions stipulated in the Intellectual Property Act, No. 36 of 2003. The
Accounts Branch further assures the maintenance of accounting and financial analysis system for
effective utilization of Government funds.

Receiving of all the revenue collected by the Department through the shroff counter, adopting
correct classification and accounting procedures, payment of salaries to the office staff, incurring
expenditure and payments according to the Budget Estimate approved by the Secretary to the
Ministry, control of departmental fixed assets, procurement activities and management of
Intellectual Property Fund are the major tasks entrusted to the accounts division.

It is supervised by an Accountant and consists of seven Officers including Development Officers
and Public Management Assistants.
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6.1 Annual Accounts and Auditor General’s Report — 2015

Head No. : 299
Department -: National Intellectual Property Office of Sri Lanka

Programme No -: 01

Project....1...

Recurrent Expenditure

15,366,601.00 25,536,000.00

25,536,000.00

24,947,679.00

588,321.00

330,037.00 333,000.00 333,000.00 329,205.00 3,795.00
15,696,638.00 25,869,000.00 25,869,000.00 [ 25,276,884.00 592,116.00
Table 6-1: Recurrent Expenditure
Department -: National Intellectual Property Office of Sri Lanka
Public Officers Advanced “B” Account: Subject No: 29901
Rs. Rs. Rs. Rs. Rs.
5,014,160.00 - - 5,333,955.00 -
2,623,616.00 5,000,000.00 - 3,177,065.00 -
7,637,776.00 - - 8,511,020.00 -
2,303,821.00 1,500,000.00 - 2,333,626.00 -
5,333,955.00 - - 6,177,394.00 -

Table 6-2: Public Officers Advanced “B” Account
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Capital Expenditure

Table 6-3: Capital Expenditure

Financial Sources

Rs. Rs. Rs. Rs. Rs.
15,696,638.00 17,555,000.00 25,869,000.00 25,276,884.00 592,116.00
15,696,638.00 17,555,000.00 25,869,000.00 25,276,884.00 592,116.00

Table 6-4: Financial Sources
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Intellectual Property Fund
Statement of Financial Position as at 31.12.2015

3,944,634.51 691,714.92
- 20,000.00

8 19,876,826.91 22,630,493.47
11 1,264,476.01 -
6 447,081,374.91 403,517,455.13
472,167,312.34 426,859,663.52

6 : 4,457,000.00
5 44,652,689.66 36,101,326.95
44,652,689.66 40,558,326.95

516,820,002.00 467,417,990.47

10 3,687,670.62 2,446,916.44
191,160.00 44.167.23

3,878,830.62 2,491,083.67

3,878,830.62 2,491,083.67

512,941,171.38 464,926,906.80

9 512,941,171.38 464,926,906.80
512,941,171.38 464,926,906.80

Table 6-5: Statement of Financial Position

Sgd by Sgd by
R.P.S.Rajapaksha

Accountant

Geethanjali R. Ranawaka
Director General of Intellectual Property

In terms of the section 176 (5) of Intellectual Property Act No.36 of 2003, the secretary to the
Ministry of Industry and Commerce is responsible for preparing and presenting financial
statements. This financial statements were approved on 19.04.2016.

Sgd by

T.M.K.B.Tennakoon

Secretary

Ministry of Industry and Commerce
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Intellectual Property Fund

Financial Performance Statement for the year ended 31.12.2015

54,614,049.19

45,672,585.13

2 6,066,441.47 5,684,288.10
679,455.86 435,266.67

3 416,921.00 452,670.00
4 28,195,787.46 30,066,675.62
89,972,654.97 82,311,485.52
2,330,201.99 2,325391.17
1,857.00 12,524.00
1,399,495.56 604,701.29
1,976,016.60 1,637,513.12
360,020.00 607,441.00
44,000.00 42,000.00
563,382.65 729,358.57
1,046,960.71 1,308,458.59
6,040,673.40 2,743,480.24
10,400,000.00 8,125,000.00
452,981.82 361,806.24
495,000.00 227,250.00
847,514.21 844,274.05
63,040.00 63,260.00
417,390.00 970,715.00

- 73,243.66
10,034,403.15 4,824,303.00
233,770.00 91,560.00

- 53,704.69

258,809.50 379,252.85
314,736.50 -
159,717.84 273,273.25
234,830.20 297,365.60
285,000.00 200,000.00
3,841,840.57 3,862,820.65
138,328.32 366,882.05
41,939,970.02 31,025,579.02
48,032,684.95 51,285,906.50

Table 6-6: Financial Performance Statement
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Intellectual Property Fund
Receipt and Payment Account for the year ended 31.12.2015

691,714.92

2,072,310.55

81,921,073.78

68,508,877.70

9,099,662.20 8,526,432.15
1,019,183.79 652,900.00
504,910,559.36 311,396,570.53
30,608,933.10 35,635,856.10
10,155,878.63 9,354,295.15
12 940,788.85 2,008,883.33
639,347,794.63 436,083,814.96
2,293,666.81 2,249.278.22
2,933.00 12,148.00
1,400,797.08 626,530.34
1,961,975.24 1,663,414.01
360,020.00 607,441.00
44,000.00 42,000.00
1,131,462.10 823,047.28
1,123,350.91 1,364,800.09
6,058,325.37 2,421,261.87
10,400,000.00 7,325,000.00
525,635.52 334,519.20
491,250.00 191,625.00
847,514.21 844,274.05
63,040.00 63,260.00
578,036.83 1,059,680.15
992,553.78 1,194,607.34
8,958,726.43 5,613,668.96
233,770.00 122,500.00

E 487,953.97

283,419.50 363,310.00
314,736.50 N
160,367.84 274,202.34
232,830.20 297,365.60
567,210.00 224,000.00
587,837.50 716,256.21
5,996.00 §
7,575,000.00 E
38,488.50 26,400.00
3,781,970.30 622,427.01
288,762.00 649,997.99

§ 154,343.95
544,155,807.46 373,051,486.09
95.864.66 227,847.65
9,067,513.72 7,969,129.18
30,735,741.43 25,840,635.09
44,557.23 N
635,403,160.12 437,464,410.59
3,944,634.51 691,714.92

Table 6-7: Receipt and Payment Account
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Intellectual Property Fund

Statement of Cash Flow for the Year ended 31.12.2015

72,400,845.82

63,210,753.24

(48,233,556.93)

(36,402,864.25)

24,167,288.89

26,807,888.99

504,910,559.36

311,396,570.53

30,608,933.10

35,635,856.10

(544,155,807.46)

(373,051,486.09)

(3,781,970.30) (622,427.01)
(587,837.50) (716,256.21)
(288,762.00) (649,997.99)

(38,488.50) (26,400.00)

(7,575,000.00)

(154,343.95)

(5,996.00) -
(20,914,369.30) (28,188,484.62)
691,714.92 2,072,310.55
3,944,634.51 691,714.92

Table 6-8: Statement of Cash Flow
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Intellectual Property Fund
Statement of Changes in Equity for the Year ended 31.12.2015

413,628,043.26 - 413,628,043.26
- 12,957.12 12,957.12

51,285,906.42

51,285,906.42

413,628,043.26 51,298,863.54 464,926,906.80
464,926,906.80 - 464,926,906.80
- (18,420.37) (18,420.37)
- 48,032,684.95 48,032,684.95
464,926,906.80 48,014,264.58 512,941,171.38
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Note 01

NOTES TO THE FINAL ACCOUNTS

Basic Accounting Principles and Statements

The Financial Statements have been prepared in accordance with the Sri Lanka Public Sector
Accounting Standards.

The Financial Statements are based on the historical cost concept. No adjustments have been
made for inflationary factors.

Accounts have been submitted on the concepts of materiality, uniqueness, going concern and
accrual basis, while appropriateness has also been taken into consideration.

Assets Depreciation Policies.

Fixed Assets are depreciated during their useful economic lifetime on straight line method.
Assets are not depreciated in the year of acquisition.

Rates of Depreciation

Office Equipment 10%
Office Fittings 10%
Furniture and Equipment 05%
Motor Vehicles 10%
Curtains 20%
Books 10%
Computer 25%
Buildings 05%

Based on face value and cost value, the investments have been brought to accounts on lesser
value of its either face or cost value. When the cost is greater than the face value, the loss has
been adjusted immediately and when the cost is lesser than the face value the profit has been
adjusted at the time of realization of investments.

Accrued Expenses were calculated up to 12" February 2016.

Income received for the supply of services for the accounting year is recognized according to

the year and the income from investments is recognized on a time- proportion basis.
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The Government had incurred Rs. 25,276,884.19 under the Appropriation Head 299 for
recurrent expenditure including salaries and allowances of officers of National Intellectual
Property Office in respect of administration of the Intellectual Property Fund.

The Cabinet Memorandum No. 15/0272/625/007 dated 13.03.2015 for the purpose of
recovering the expenditure incurred towards the construction of Intellectual Property Promotion
Centre from the Urban Development Authority was approved by the Cabinet of Ministers on
23.04.2015. Accordingly, a request to reimburse the said amount has been forwarded to the
Director General of Urban Development Authority.

Cases filed against the Intellectual Property Fund were not reported. National Intellectual
Property Office is made a party in the subject of Intellectual Property.

1.  Applicants making appeals to the High Court of Colombo against the ex-parte
decisions of the Director General of Intellectual Property, mostly in respect of
trademarks applications.

ii.  Either party can make an appeal to the High Court of Colombo against a decision taken
by the Director General of Intellectual Property in an inquiry into an opposition filed
against trademark applications.

No incidents have been recorded after the date of the balance sheet.

No transaction was made with the associated parties.
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Note 02

Other Income

286,250.00 264,250.00
88,771.00 17,420.00
- 161,000.00
41,900.00 10,000.00
416,921.00 452,670.00
Table 6-10: Other Income
Note 03

Description of Income for the Year

81,921,073.78 | 54,614,049.19 | 27,307,024.59 | 68,508,877.70 | 45,672,585.13 | 22,836,292.57
9,099,662.20 [ 6,066,441.47 | 3,033,220.73 | 8,526,432.15 5,684,288.10 2,842,144.05
1,019,183.79 679,455.86 339,727.93 652,900.00 435,266.67 217,633.33
92,039,919.77 | 61,359,946.51 | 30,679,973.26 | 77,688,209.85 | 51,792,139.90 | 25,896,069.95

Table 6-11: Description of Income
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Investment and Interest Income

Note 04

Face Interest Accrued

Date of Date of Type of Interest Interest

Investment | Maturity Cost (Rs.) Value Investment Rate Income Income

(Rs.) (Rs.) (Rs.)

1 17-Jan-2012 1-Sep-2015 | 18,769,892.13 | 17,275,000 | Treasury Bonds 11.00% | 1,259,834.25 -
2 1-Feb-2012 | 15-Mar-2015 | 14,299,111.96 | 13,015,000 | Treasury Bonds 11.75% 316,104.54 -
3 8-Oct-2013 | 15-Jul-2015 4,999,851.09 5,266,000 | Treasury Bonds 6.50% 184,166.90 -
4 21-Jan-2014 | 15-Jul-2015 2,999,097.75 3,021,000 | Treasury Bonds 6.50% 105,652.91 -
5 24-Jan-2014 | 15-Jul-2015 4,429,918.48 4,472,000 | Treasury Bonds 6.50% 156,398.48 -
6 20-May-2014 | 1-Apr-2016 4,499,698.06 4,457,000 | Treasury Bonds 7.25% 323,132.50 81,670.85
7 17-Jun-2014 | 15-Jul-2015 2,499,457.73 2,443,000 | Treasury Bonds 6.50% 85,438.61 -
8 22-Aug-2014 | 1-Nov-2015 3,499,903.07 3,334,200 | Treasury Bonds 8.50% 236,700.26 -
9 1-Sep-2014 | 24-Jul-2015 2,000,023.19 1,898,000 | Treasury Bonds 8.50% 134,742.09 -
10 2-Mar-2015 | 1-Nov-2015 | 10,999,461.00 | 10,531,000 | Treasury Bonds 8.50% 895,135.00 -
11 31-Jan2014 | 30-Jan-2015 | 254,163,506.62 | 271,700,700 | Treasury Bills 6.90% | 1,397,193.98 -
12 21-Feb-2014 | 30-Jan-2015 5,499,945.06 5,842,000 | Treasury Bills 6.60% 28,920.10 -
13 28-Feb-2014 | 27-Feb-2015 7,769,877.33 8,278,800 | Treasury Bills 6.55% 79,693.93 -
14 3-Mar-2014 | 27-Feb-2015 1,000,037.13 1,065,000 |  Treasury Bills 6.55% 10,257.30 -
15 17-Mar-2014 | 6-Mar-2015 3,499,941.26 3,731,400 | Treasury Bills 6.80% 41,845.65 -
16 1-Apr2014 | 6-Mar2015 | 59,999,917.47 | 63,799,700 | Treasury Bills 6.80% 717,363.07 -
17 30-Jun-2014 | 19-Jun-2015 1,999,955.67 2,129,300 | Treasury Bills 6.80% 61,749.13 -
18 8-Aug-2014 | 24-Jul-2015 6,999,995.28 7,417,300 | Treasury Bills 6.80% 243,229.04 -
19 29-Sep-2014 | 25-Sep-2015 3,199,986.97 3,366,600 | Treasury Bills 5.25% 123,229.03 -
20 24-Oct-2014 | 16-Oct-2015 8,990,225.02 9,484,000 | Treasury Bills 5.60% 398,339.48 -
21 30-Jan-2015 8-Jan-2016 | 277,542,626.15 | 293,103,800 | Treasury Bills 5.90% | 15,243,598.87 | 15,243,598.87
22 27-Feb-2015 | 2-Mar-2015 | 10,000,000.00 | 10,002,877 | Treasury Bills 3.50% 2,876.71 -
23 6-Mar-2015 5-Jun2015 | 67,531,011.39 | 68,670,600 | Treasury Bills 6.70% | 1,139,588.61 -
24 16-Mar-2015 | 11-Sep-2015 | 13,000,960.16 | 13,460,000 | Treasury Bills 7.18% 459,039.84 -
25 5-Jun2015 | 20-Oct-2016 | 72,999,910.38 | 77,351,800 | Treasury Bills 6.20% | 2,618,615.53 2,618,615.53
26 19-Jun-2015 | 10-Jun-2016 7,999,979.37 8,462,900 | Treasury Bills 5.90% 254,866.41 254,866.41
27 15-Jul-2015 | 24-Jun-2016 | 15,695,999.09 | 16,624,300 | Treasury Bills 6.24% 457,423.64 457,423.64
28 24-Jul2015 | 24-Jun-2016 7,417,265.00 7,844,500 |  Treasury Bills 6.24% 204,716.77 204,716.77
29 1-Sep-2015 | 26-Aug-2016 | 18,225,102.20 | 19,458,000 | Treasury Bills 6.84% 417,815.37 417,815.37
30 11-Sep-2015 | 26-Feb-2016 | 13,459,969.50 | 13,786,200 | Treasury Bills 6.70% 217,487.00 217,487.00
31 28-Sep-2015 | 11-Mar-2016 3,366,531.09 3,470,300 | Treasury Bills 6.80% 59,745.74 59,745.74
32 16-Oct-2015 | 14-Oct-2016 9,483,913.29 | 10,138,300 | Treasury Bills 6.90% 138,427.96 138,427.96
33 3-Nov-2015 | 22-Apr-2016 | 16,433,078.84 | 16,961,900 | Treasury Bills 6.85% 182,458.76 182,458.76

Total

28,195,787.46

19,876,826.90

Table 6-12: Investment and Interest Income
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Property Plant and Equipment

Note 05

1,361,495.52 5,588,930.71 4,767,437.98 790,268.23 11,797,316.33 183,510.00 15,848,795.94 22,298,751.27 62,636,505.98
- 778,971.64 676,100.78 26,400.00 - - 583,413.40 - 2,064,885.82
1,361,495.52 6,367,902.35 5,443,538.76 816,668.23 11,797,316.33 183,510.00 16,432,209.34 22,298,751.27 64,701,391.80
103,500.00 260,145.95 440,638.52 38,488.50 7,575,000.00 5,996.00 3,969,434.30 - 12,393,203.27
1,464,995.52 6,628,048.30 5,884,177.28 855,156.73 19,372,316.33 189,506.00 20,401,643.64 22,298,751.27 77,094,595.07

1,361,495.52

3,651,337.91

1,695,371.52

700,927.33

3,994,533.32

183,510.00

13,150,068.59

24,737,244.19

- 401,372.09 204,577.86 26,094.59 1,040,695.75 - 1,075,142.80 1,114,937.56 3,862,820.65
1,361,495.52 4,052,710.00 1,899,949.38 727,021.92 5,035,229.07 183,510.00 14,225,211.39 1,114,937.56 28,600,064.85
- 452,635.25 238,382.90 22,635.26 1,040,695.75 - 972,553.85 1,114,937.56 3,841,840.57

1,361,495.52

4,505,345.25

2,138,332.28

749,657.18

6,075,924.83

183,510.00

15,197,765.24

2,229,875.13

32,441,905.52

1,937,592.80

3,072,066.46

89,340.90

7,802,783.01

2,698,727.35

22,298,751.27

37,899,261.79

2,315,192.35

3,543,589.38

89,646.31

6,762,087.26

2,206,997.95

21,183,813.71

36,101,326.95

103,500.00

2,122,703.05

3,745,845.00

105,499.56

13,296,391.51

5,996.00

5,203,878.40

20,068,876.14

44,652,689.66

Table 6-13: Property, Plant & Equipment
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Note 06

Details of Investment

- 4,457,000.00

- 4,457,000.00

4,457,000.00 50,394,067.32

442,624,374.91 353,123,387.81

447,081,374.91 403,517,455.13

447,081,374.91 407,974,455.13

Table 6-14: Detail of Investment

Note 07

Balance of Cash and Cash Equivalents

85,208.40

3,944,264.51 606,506.52

3,944,634.51 691,714.92

Table 6-15: Balance of Cash & Cash Equivalent
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Note 08

Receivable Income

19,876,826.91 22,194,537.05

- 435,956.42

19,876,826.91 22,630,493.47

Table 6-16: Receivable Income

Note 09

Adjustments for Previous Year

464,926,906.80 |  413,628,043.26
95,435.50 -

- 100.00

- 79,000.00

85,000.00 -

0.30 -

28,855.57 -

- (11,142.88)

- (55,000.00)
464,908,486.43 |  413,641,000.38

Table 6-17: Adjustment for Previous Year
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Accrued Expenses

Note 10

1,864,679.00 21,000.00
304,566.40 322,218.37
800,000.00 800,000.00

- 55,434.86
- 35,598.00
39,375.00 35,625.00
25,160.50 72,904.79
- 1,076.00
2,000.00 -
32,700.00 -
134,189.72 97,142.20
- 650.00
- 175,241.44
- 24,610.00
- 7,150.00
485,000.00 626,000.00
- 172,265.78
3,687,670.62 2,446,916.44

Table 18.19: Accrued expenses
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Pre-Payments

333.31

Note 10

4,879.00

461,180.33

798,083.37

1,264,476.01

Table 6-19: Pre- Payment

Other Receivables

67,098.66

Note 12

207,847.65

286,250.00 264,250.00
407,100.85 1,321,138.63
88,771.00 17,420.00
- 100.00
41,900.00 10,000.00
512.34 27,127.05
49,156.00 .
- 161,000.00
940,788.85 2,008,883.33

Table 6-20: Other Receivables
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AUDITOR GENERAL’S DEPARTMENT
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My No. Your No. Date

Director General of the Intellectual Properties

Office of the Sri Lanka National Intellectual Properties

Report of the Auditor General on the Financial Statements of the National Intellectual
Properties Fund of the Office of the Sri Lanka National Intellectual Properties for the year
ended 31 December 2015

The audit of financial statements of the Natural Intellectual Properties Fund of the Office of the
Sri Lanka National Intellectual Properties for the year ended 31 December 2015 comprising the
Financial Status Statement as at 31 December 2015 and the Financial Performance Statement,
Changes in Equity Statement and the Cash Flow Statement for the year then ended and a
summary of significant Accounting policies and other explanatory information was carried out
under my direction in pursuance of provisions in Article 154(3) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read in conjunction with Section 176(6) of the
Intellectual Properties Act No.36 of 2003. My comments and observations on the said Financial

Statements appear in this report.

1.2 Managements Responsibility for the Financial Statements

The management is responsible for the preparation and fair presentation of these
Financial Statements in accordance with Sri Lanka Public Sector Accounting Standards
and for such internal control as the management determines is necessary to enable the
preparation of Financial statements that are free from material misstatements whether due

to fraud or error.

1.3 Auditors Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with Sri Lanka Auditing Standards consistent

with International Auditing Standards of Supreme Audit Institutions (ISSAI 1000-1810).

o 306/72, e=xed o5, TSREE, @ G20, . - @w. 306/72, GuTSFTa off), UBBTWM®, @emes.- No. 306/72, Polduwa Road, Battaramulla, Sri Lanka

f&3 +94-11-2887028-34 +94-11-2887223 oaggov @sltnet.lk .%  www.auditorgeneral.gov.lk
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1.4

2.1
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i Auditor General's Department
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These Standards require that I comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from

material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making these risk assessments, the auditor
considers internal control relevant to the Fund’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Fund’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by

management, as well as evaluating the overall presentation of financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my opinion.

Basis for qualified opinon

My opinion is qualified based on the matters shown in paragraph 2.2 of this report.

Financial Statements

Qualified Opinion

In my opinion except for the effects of the matters described in paragraph 2.2 of this
report, the financial statements give a true and fair view of the financial position of the
National Intellectual Properties Fund of the Office of the Sri Lanka National Intellectual
Properties as at 31 December 2015 and its financial performance and cash flows for the

year then ended in accordance with Sri Lanka Public Sector Accounting Standards.
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2.2

2.2.1

2.2.2
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Comments on Financial Statements

Sri Lanka Public Sector Accounting Standards

The following observations are made.

(a) The expenditure of the year should be classified and shown while preparing the
Performance Statement in terms of Sri Lanka Public Sector Accounting Standard

01. However, such action had not been taken.

(b) Even though the effective life span of the non current assets should be renewed
annually in terms of Sri Lanka Public Sector Accounting Standard 07, it had not
been done. As a result, the fully depreciated assets continued to be used.
Accordingly, action had not been taken to revise the estimated error in terms of

Sri Lanka Public Sector Accounting Standard 03.

Accounting Policies

The Fund had adopted a policy of depreciation contravening the provisions relating to

depreciation of assets in terms of Sri Lanka Public Sector Accounting Standard 07.

Accounting Deficiencies

The following observations are made.

(a) A sum of Rs.60,000 had been understated in the accounts due to errors in computing

the investment interest for the year under review.

(b) The sum of Rs.88,771 obtained by auctioning furniture, office equipment and
computers during the year under review had been accounted under other income.
However, action had not been taken to identify the assets concerned and to remove

their costs and depreciation from the books of accounts.
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2.3 Non-compliance with Laws, Rules, Regulations and Management Decisions

The following non-compliances with laws, rules, regualtions and management decisions

were observed in audit.

Reference to Laws, Rules, Regulations Non-compliance

And Management Decisions

Section 3.1 of Chapter XV of the An officer on probation should not be sent
Establishments Code of the Democratic abroad for education or exercises unless
Socialist Republic Of Sri Lanka for the purpose of obtaining any
qualification needed for permanancy in the
service as stipulated in the conditions
relevant to his appointment. Contravening
this, 14 officers under probation had been
allowed to participate in foreign training

programmes during the year under review.

3 Financial Review

3.1 Financial Results

According to the financial statements presented, the financial results of the Fund for the
year under review resulted in a surplus of Rs.48,032,685 as compared with the surplus of
the previous year amounting to Rs.51,285,906 showing a deterioration in financial
results of the year under review by Rs.3,253,221 as compared with the previous year.
Although the income from trade marks had increased by Rs. 8,941,464, the operating
expenses had increased by Rs.11,319,036 and these had mainly attributed to the above

deterioration.
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4.1

Operating Review

seneral’s De
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The Fund had been established with the objective of promoting the nations creativity,

facilitate trade and regularize it in a best manner, increase investments, to protect the

rights of consumers and to consolidate the national economy with the global economic

activities based on knowledge etc. The following matters were observed at an

examination of functions such as, trade marks, patent licences and registration of

industrial designs which had been planned to be carried out during the year under review.

No. of applications received

during the year

No. of applications on which
examination reports had been

prepared
No, of gazette notifications issued

No. of Registrations

Registration of

Registration of

Registration of

Trade Marks Patent Licences Industrial Designs
2015 2014 2015 2014 2015 2014
9,415 8,552 481 536 457 529
12,623 21,931 439 313 443 349
5,088 2,184 41 41 351 200
2,272 1,140 262 263 246 529

The following observations are made.

(a) Registration of trade marks, patent licences and industrial designs are the main

functions of the Institution. However, the number of gazette notifications issued

and registrations made during the year as compared with the number of

applications received during the year was at a low level. Examinations relating to

trade marks had decreased by 42 per cent as compared with the previous year.
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Test checks revealed that the licences for applications received from 2007 to 2010
had been issued in 2015.

(b) A piece rate payment method had been introduced for examination activities since
2013 in order to intensify activities pertaining to trade marks, patent licences and
registration of industrial indications as the number of applications to be examined
had increased. In this connection, an expenditure of Rs.1,164,609 had been
incurred during the year under review. However, a comparison of the number of
notifications in the gazette and the number of registration certificates issued since

the year 2011 had not shown a significant improvement.

(c) It had been planned to introduce a computerized cash collection method and an
internal electronic mail method under the automation of the Funds’ activities.
However, purchasing of computers alone had been carried out under the
improvement of systems, during the year under review and a sum of

Rs.3,969,434 had been spent in this connection.

(d) It had been planned to establish 09 centres covering up 09 provinces under the
establishment of technology and new creations centres during the year under

review. However, 06 centres alone had been established during the year.

(e) It had been planned to construct a new office building. However, a suitable land

could not be found and as such the work had not been fulfilled.

Management Activities

The following observations are made.

(a) An intellectual Properties Sales Promotion Centre had been constructed by the
Fund in a land belonging to the Co-operative Wholesale Establishment by
spending a total sum of Rs.22,298,751 by the year 2014. That land had been
acquired by the Urban Development Authority. As such, approval had been

obtained to recover the amount spent from the Urban Development Authority
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Vide Cabinet Memorandum No. &®e/15/0272/625/007 of 23 April 2015.
However, the amount concerned could not be recovered even by end of the year

under review.

(b)  One third of the income credited to the Fund is remitted to the Deputy Secretary to
the Treasury. But, action had not been taken to obtain a Revenue Code for the
revenue concerned from the Treasury. The amount so credited during the year

under review was Rs.30,679,973.

(c) Shortage of a laptop machine had been observed at the board of survey for the
year under review and it was found that it had been misplaced in December 2008.
Except of obtaining a preliminary inquiry report, no action, whatsoever, had been

taken up to now.

Transactions of a Contentious Nature

The following observations are made.

(a) A sum of Rs.271,320 had been spent during the year under review to publish a

newspaper advertisement which has no relevance to the objectives of the Fund.

(b) Twelve officers of other Ministries and Institutions which were not relevant to the
Fund had been allowed to participate in foreign workshops and seminars during the
year under review and a sum of Rs. 206,389 had been spent by the Fund on the

incidental expenses of six of them.

Personnel Administration

The approved cadre of the Fund was 104 and the actual cadre as at end of the year under
review was 59 resulting in vacancies of 45 officers. The Fund had failed to fill these
vacancies and as such the functions of the Fund such as, registration of trade marks,

patent licences and industrial designs had been significantly delayed. The Fund had
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commenced a payment of piece rate basis from 01 May 2013 to fulfill the above

functions.

Accountability and Good Governance

Action Plan

An Action Plan including necessary information had not been prepared in terms of Public

Finance Circular No.01/2014 of 17 February 2014.

Procurement and Contract Activities

The following observations are made.

(a)

The following shortcomings were observed in the Procurement  Procedure

prepared by the Fund.

(@)

(i)

(iif)

(iv)

The procurement activities expected for at least a minimum period of 3
years had not been listed in the procurement plan, as required by 4.2.1(b)

of the Procurement Guideline.

The detailed procurement activities for at lease the ensuing year should be
prepared in terms of 4.2.1 (c) of the Procurement Guideline. However,

action had not been taken accordingly.

According to 4.2.1 (e) of the Procurement Guideline, the procurement
plan should be properly updated within a period of not exceeding 06

months. However, action had not been taken accordingly.
A procurement time table should be prepared in terms of 4.2.2.(a) of the

Procurement Guideline. However, action had not been taken

accordingly.

176



5.2

T
o= [

AGDSL

EDFHMTEB eIl

DR DETENBIT hadstadlt MBI Hadanth baltie

Auditor General's Department

(b) According to Section 8.12.3 (a) of the Procurement Guideline, the officer in

charge should issue a certificate stating that the goods supplied were of required

specifications and were in accordance with other agreed conditions. However,

action had not been taken accordingly with regard to the purchases made by the

institution.

(c)  Vehicles purchased during the year had not been included in the procurement

plan. Meanwhile, there were instances where the values indicated in the

procurement plan and the estimates had differed.

Budgetary Control

Variances ranging from 10 to 100 per cent were observed between the budgeted and

actual income and expenditure showing that the budget had not been utilized as an

effective instrument t of management control.

Systems and Controls

Deficiencies observed during the course of audit were brought to the notice of the

Director General of Intellectual Properties from time to time. Special attention is

needed in respect of the following areas of control.

Systems and Controls

(a) Accounting

(b) Registration of trade
marks, patent licences and

industrial designs

Observations
The register of fixed assets had not been updated
and maintained with reference to depreciation of
fixed assets and disposal of assets. Meanwhile,
assets disposed of had not been correctly noted

and accounted for.

Delays ranging from 05 to 08 years existed in in
registration of trade marks, patent licences and

technical designs.
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(¢)  Personnel Administration Forty three per cent of the approved cadre of the
institution is vacant. This adversely affects the

fulfilment of objectives of the Fund.

(d) Inventory Control Register of inventories had not been separately
maintained in each division. All the assets had
been entered only in the register maintained at the

stores.

Sod./ 4.y
T GAMIN
IE
H.M.Gamini Wijesinghe Auditor Gangpys - NGHE

Auditor General
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7. Way Forward

1.

2.

Facilitation for online access to intellectual property system.

A program will be implemented to ensure that information services provided by the

National Intellectual Property Office will be made easily accessible to general public by

establishing Technology and Innovation Support Centers (TISCs) in collaboration with

Vidatha Officers attached to Divisional Secretariats in island wide and also the Universities

in the Provinces.

Implementing an Action Plan under the guidance of World Intellectual Property

Organization (WIPO) with respect of following areas:

1l.

111

1v.

Vi.

Establishing a coherent Intellectual Property Strategy for Sri Lanka and integrating
intellectual property into Innovation Policy formulation in Sri Lanka by involving a
wider base of stakeholders;

Establishing a hub for intellectual property education and development to accelerate
mnovations in Sri Lanka;

Accession to WIPO administered Treaties/ Protocols/ Agreements

a. Accession to Marrakesh Treaty to facilitate access to published works for persons
who are blind, visually impaired or otherwise print disabled

b. Accession to Madrid Protocol to facilitate trademark registration in the

international markets with one single filing

Building a roadmap of the National Intellectual Property Office (NIPO) to enhance the
IP registration system of Sri Lanka through organizational development, backlog

elimination and pendency reduction;

Increasing local expertise in Traditional Knowledge through scholarships and other
opportunities.

Develop a national strategy for “Building respect for Intellectual Property” and

establishment of a unit at NIPO for effective enforcement of intellectual property rights

in the interest of social and economic development as well as consumer protection;
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vil.  Strengthening Collective Management Organizations and policy formulation to
implement an effective mechanism to protect copyright and related rights and establish
mechanism for payment of royalty to copyright holders and performers;

viii.  Establishment of a National Innovation Index for Sri Lanka;
ix. Provision of required facilities to relevant Institutions to facilitate an intellectual property
related initiative to increase the value and competitive advantage of Sri Lanka’s tourist

industry through intellectual property system.

In order to accomplish aforementioned Action Plan activities, Secretary, Ministry of Industry and
Commerce appointed a Steering Committee on Intellectual Property Development (SCIP) in 2015.
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