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CaTdhaIsEpd OUTBINILSEHD LBBID Fnl BHBTURSHHE  geneill 6T6060Tdh OBTHHDHED UTHIGEVHET LBHIUI &6l EHemenL
Buamiged Geauemi(Bld. dnl BHIHTUMSHH T QFUBLTEHET GOBHTLT UTE DHHMBW allgaled DGHHMmBUI aTLTHISMeTS 6lHTamL
QUBLTHSHSE FnBemBUILD, HVHGHIMONULLD @F DIFTRSS Tl BHSTUND SHUIMHHHe0 Ceuet(HLD.

SITFTRIGHHOHID LIS LTenyseflaigid Fmjunsd 6FHmPsd WwUBFHOWITSeB BLSHSID BUISHFFL LI GUITBIIL Uemiliumeny
FoLbEG 2 Wi, BHWTWIDTE Siene] CFDmWITS  dnl HEHHTUMSHE HiF  Henevamoamulds &M BaISBE&HID  BeUniendd
seaSSEL G Hunseier LFstn HHe saBpiseT swmflesiulGs Fwjlitissiul Betemms 2 pHILGSSHIUSBGD 197184D
e 388D @evdd HHF FLLHH@med CHmaUILBGHBHILBL HBAIVHMET  QIPHIGUSBSLD, GuTHwens| seurob@Ll
ugasmentl Cuamielnd © BIFIIGHHIASBSGHID DUTH6T CUTBINIOSHMTHNTOZIL &1 HFDH  FmBBIBmeNd  HUTFIILIGHE0
BHOLOUBDIS QBTamghbGH0 DI6FH DigliLienL eIl LenilureTsHsT OHTLIHSID SHenLLINgSHHe0 Geuewi(BLD.

FL_BHBTUMHH T QFTHSHIBMEN LTHISTUILISBSWD, g OFHTLIUTE 2 6lensd HabsTule], 2 6lens FfUTTHSHID, Hguiuied
enTUIeys@pLD, GTFIPE6T LOBBILD QOBRISEHRISMENTS  HEWILNHHe0 elailened o 6TeMl L  HSHhSH o 6Tensd &S BLUTL G
(eBENLO&E6T FJULNSSILBMISHD Hauald OFISHHIUSBGD LeniiUTeTTHeT QUTDILmLS CETemiBeiTener).

19710 Syewngent 388D Bevdd HHF FULSHeT S eeveor HFulwed LFHleysel, Slewey QFHTLIULTEN  HT6H6i
SBweuBBILer  Lewnfliumen] gmuulermed SHMLSeF QFUIWILLL HHd FaBBISeT WTeD SHeurhBTUIGUTEN] BTULSHH 6ITe0
uflFeldbaliLlBeTengi e Sleugseier LIIAgTwb Seleupdamauie 45-54 b LSEMmS6T60 SFLILL BETTSHI.
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(LP(LDEMLOUITEI  GU(THLOTGUTE

’l////////////

Z

2019 wEbUT 31@60 (PNGCIDLES b 600T(HESTEUTE

(e6060m§ OlGTEMES(EHD @6vmiens pHUMellsd 2 6iTemeor)

GU(THLOTEOTLD
alBUemer O\F606,H6IT

Oorgs @eomubd

gemen! OFTOBUTL B  6U(HLOTEILD
Bieunssd OFeveser

alBuener BDID eIBCWTEsF OFeveHerr
geman! QFTABLT.BF CFeveysmer
AsmApuriy @eorub

BHFCFeve

B& eubLOTEID

aflg philu E@eomd

Ul FOFe06 6T

S\ GUT(hEETE0T @60LID

(PDEHIDWITETT GUHIDTEUE Bnfdl

DUEWI(HESTE  EVTLILD

() Q@uelsHs Seorud/ BHLLID

GBS STelILGHUlsd em&Eldhs EeoTLID/BLLLD LOTHBBRISET
JEMEUTUL!  (LP(LDEMLDLLITEN  GU(HLOTEITLD  LEGHTEI  GU(HLOTE  6uif]

SLEUTI(HEETE0T EI6M6TTU (P(DETDWIETT suHTeoDd Har eufl

SLEUTI(H&ETE0 OIDTGS (PpeMDWIET aufmeond Her eufl
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14
15

16
17
18
19

20
21

22

4,621,537,300
(3,990,801,222)

630,736,078

6,614,247
(242,218,982)
(76,261,773)
(10,128,025)

308,741,545
(719,917)
51,659,044

359,680,673
(108,418,615)

251,262,057

31.12.2018 oyl
S\, 6001(hEETEUTE

251,262,057

5,316,323

7,053,368

12,369,691

263,631,748
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2019.12.31@60 2 eiT6meuT)

(16060 QBTEMEHEMD Sevriens emumeled 2 6iiemeur)

Olg &g e

BEOLIPEON Si606uNE 6BTEE &6

SLSOMHISET, QUTSIH6T, LOBBID 2 LISTemHIS6I
S LeaTSTEF OFTHSHIH6N

ML HEDL (LPDB  DIGV6VTSH CFTHHIH6I
GHHMB  (LPSTOSTHLILIGT6)Y

BHOL OUBBISCSTEmIYHBGWD Coteney - &L (BLOTEILD
BuibBymisel

BEOLIPeOME OB &6

BmLILs6T

alwmumy BB geerw euFGeauaTigulisne

(PBOBTGBLILIGT6

gemanl BAHF QFTHaime

mBUTID aUBIBUIID o 6iTem &M

Qursg QFTHSHIH6T

2 flewn wpHeIDd ALTMICIL|E(EHD
SIFSTIMSSILLL  LPEOSHEILD

GFmeveVILIL L (LPEOSHEITLD
meUSHH(BLIL|  GUHEUTLI
forgs 2 flemn (ps6d

BEOLIPEDN {6060 ALITmICIL|E6T
oarflul LwesT QUITBILILE6IT
WBGurLiu L eufliGummICiL

BT (JICA) &L 6

HEDL{pDOL AUTMICIL{&6T
alwmumgpd  geverut CFaIshaHGauemTigUImeUULLD

CFavsHs Gouemiiguiene

Oorss 2flemn pead ALTmCILSEHD

01
02
04

03

05
06
07
08
09

10

11
12

13

3,133,903,514
2,684,937
2,223,569

3,331,232

255,747,577

842,317,725

1,601,631,321

17,373,318

369,761,413

479,308

2,831,563,084

6,229,453,915

850,000,000

690,079,000
2,265,198,267

2,955,277,267

67,741,454
120,484,083
2,416,094,044
2,604,319,581

592,836,771
77,020,296
669,857,068

6,229,453,915

Obs HHbamBupibseien (P LGS BDID SeauibsSl B CsTaTamsser Lbsh 22 Belmbal 31 Uy STauiliLbGSBa. Bbs K& HambBnidbaeret
BLUYHMS OBDID ST flwentoli uewitiumenT @waler GuUrpItiLTG. b B&HUlwed smBuIsbaerT LeareumGeurymed @UUIALLILLG SHemIesTenT

OuTgl Hewewrdbsem LewILLTONT FOUUWIGT DIRSHTIHHBEG SieMNbsILLL G

BEEVGUT 1 1evieniiniiniit it ien et

Bapasdlal o WIS WHbHSTESHB OUTHLS6T 2 BLSH W6

(pBTEmSHI6! LiewfILTenT :
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2 _fleDID (1pH6e0 FnMileD LDTMBMAIGGEIT

2019 19sUT 31@60 (PUDD S 600T(HEEHTETE

(e76060m% OIHTEOESEHD EC0RIEHE

2018.01.0186> o sitemeuryl LB
LT ([BHHBTR OLOTHSH E6VTLILD
GJEMETL  (LP(LREMLOWITGIT  GU(THLOTEOTLD
CLOTHS (LP(LDEHLOWITET  6(HLOT6ITLD
HeoopCafldamer LmiseiL

2018.12.31@60 2 eienauny 1581

2019.01.01860 = sitemeurmy L5

LT (BHDHBTR QLTS E6VTLILD

JEMEILLI (LP(LDEMLOULITEIT  6U(THLOT6OTLD
QOTHS (LPUYEMLOWITET  GU(HLOTEIILD
HeopCaflearer LRSI

(PEITDETL LT BHEBTET S H([hSHBMIB6T

2019.12.31@60 2 eitemeumm 158

Lirelled 2_6iT6rmeoT)

690,079,000

2,051,566,519

251,262,057

12,369,691

690,079,000

263,631,748

(50,000,000)

690,079,000

2,265,198,267

690,079,000

2,265,198,267
434,777,878

(2,182,882)

432,594,996

63,916,387

690,079,000

2,761,709,649
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2019 19&buy 31860 (PIYBB YEWBIHHBTRN HTHUIUTUIFFEO FnBHl

2019 10EHUT 1@ PUADD SLETTI(HESTEUIS)

(160605 AGTEmEHEHD @6vrims pHumallsd 2 6iensor)

AsmAlmurL(hE Aswmum(hs 58 SMGLILTUIEEE0

aflde whswu Cspflu Georud/(BLLLD) wBpId ST Gamiss

HHSIHEIS6N

SmFWLTEF QardHziseier Gzpiliey

BenL(pens CFemel GiFevaleid

o] eIl lpF GFevey

Wity Georud / BULD

BazwmLbEHmal WBBID LWSLGSSHTSHBBISSTE ClF60ea)
o fleww CamyiuLrg LNigorerd

o flevw GaHTIILLTSH 660 LSS THIB6I

QUL lg GU(HLOTEUTLD
Orwpu(y ppsoseur WIHDESIGE (peusor] AFmADUTLE @eomub

fswiLh ppeogeor @eurEiseflsd wrHmid

Boiysaisd (SiFsfin) / Gompel

sL6 Qupley WHBID CuBGMEIWIMBIE (DHSHIL) | Gmmpey
MaULILB6IT LOBEHID (PBESTHLILETeB6M6 (DIHSHIIL) | GHewmey
Gurgsefsd Sifafig / (Gopar)

OpmApurigefimhs FLLOLLL &8

CFMISSILIL L Lienfle6BTenL.

CFMISHHILIL L 6ufl GUHLOTEILD
OpmApunigelmhsg FLLOLLL BHlw &me:

(pgeiihE Oswiun(hseflelhbs sSraLLmiEss
GBIAW &0 WHeSE (GPILY o)

SIMFWITEF QFTHBHIB6T ObMeieene]

aIBaLILLL SRS alBLMET 6U(HLOTEILD
GuBB 6Ly

JMELI [HENL(LPEDMBUIVEOTS OFTHHISH6N

Wweedi(s Aswpumpseiled LweTLHSSIULL BEMHlw &s:
HlEWiLg Aswiumpsefefmis sSreiLmiEssd
HeopGafl L6y

MBTLLE Qewpumpssiled LweTLpEHL BsMhlu &re:

BN WHEID &1&HG&GF Fworaena Caspfiu 9iBsfiny / (Gopea))

LTS SLTIDLSH6D ST OBBID STHBEGHEF FLOLDTETEN6

srelILGHuler BpHuled sSTs WBDID STHEHGF FwwTeemel (GBI o)

i - (pgedi(hE Oswpun(hseflelhis SraiLmiEss
GPGS BTNILGHUTD HTe 2 I LTUIFF6
©NHP smeliugHuied sra GeuefliumiiFasd

Bapplw araEILTWIFF0

1 - GNGD GN&EES FDIDTCUTEnAILID
BVEImS UEIS - ATHTEMET &ener
Bevnnd RS - OHTGHHE Sewer
&E6 aumid - BISeTamear lamer
WH6T aumd - OFTGHHH Henerm
&M1& 168
dlevevenms HTCFLH L6g)

359,680,673

109,866,745
40,031,949
4,286,207
43921
2,271,969
(439,105)

(47,151,664)

468,590,695

(43,205,201)
(1,167,107,455)
147,682
480,984,504

(260,589,775)

(5,420,540)
(89,234,899)

(355,245,214)

531,495,214
(198,688,669)
108,645
72,356,104
(921,336)
404,349,958

(50,000,000)

(50,000,000)

(895,256)

1,374,564

479,308

9,711,517,113
(10,243,012,327)

(531,495,214)

101,910
192,405

38,644
103,614
25,040
17,695

479,308
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Fnl 196060015 $HH6605GTHLD (LP&BHIULILDIT6T
He0IbBL_(hdh  OBITEITeNdHHGTHLD

1. BalLQ6OEUOTE GHEH6UGOEET OLITE

SIF WHHSTHSB CLUTHLET 2 BUSHE gl BHISTUMID 19579D SLemTge 4981 Qevds MBHOHTHED Fnl BHSTLICEF
FLLSHE FD gl lgenaursslll BeTengl. g Bev.11, Gy GCmmen OCHTHBHEITAID IDTAISHMSB, ETHLOCUTENET  CTETEDILD
waauflulled SIMHSHIGTEN DIFF Fnl HSHSTLTLONGLD.

gl BHHTUMHHeTe0 HWTHdSIU L 2019 9abuf 3181 HaH 1PYaIdLbHSH LT HoHBTE HHUNUID FmBBIH6ET LewilILTen]
FOUUNGITEL DIBISHH HBUILL L eDEUULITEGLD.

rsmeor QEw@LIT(hsem

ysmen OFwBUThSeT LleTeumommsl,

o)  amled HTAMEGaT DLV DGHIHMmBWL B WWUBd, USIms ST LRISTERmD DIe00H DidDHmbL
Goupl 2 L aydHmaEmdF QFUISIOSTATAISHT (peold , W([HHMmS 2 BLUSHFH CFUIH, LSS0, HerehdWLILIBEHSH60,
CUTHUWIBHO Slevevg! emICUTHUNBH60.

O SIMMHINVS HLOLISTISHM6N 2 (HEUTHEHH60

®) (WPHESL_LTeNTHeNTS  uTe eiTCamm(bL el FTauChHdF o L SiLgshmaamdF OFUISHIEET6TEHSH60.

F) WHHMS 2 BLUSH CFUlusBsTED LUSaIBusBSTE|D CHTHOEIL L 2 SHalenll 6ULPEIGSH60

2 ) eursLalWwBaT] BBID WHBSTHSBTT ITUIFS WwBBID WHHSHSET SILUGSHHMmevL GUTBINCLBBED.

Dbl FLBHSTUMND  SeVe0H Tl B (WPUBS  OIeVevH  DiHHmBW  Couml 2 L aLgdHmapseienmed  SHumfldbaiul L
WGHHSHIFTT 2 BUSSHL CUTHL BemensdF FHenSLUILIBSHSHIH60
2, BWTL(HGS6060T SiqLiLIemL
21 @eoEiSlOwmpES0 LDHu SmHm

BHHUIWED FBEBIH6T EeVmIeNs LILL WIS SHeThSTeNTH6NT BHNBIeUSHH @m0 UPBISLILLLITH Bevhend HenshSl B [HUILDBISENT

(SLFRS/LKAS) slLSFHe Lgstyd swmfléasiul heiemer.

22 SiemeliL(h SigLiLemL

BHHEammBBIBeT eupeomBm  FoHwmenr OFsvalamseier ool uled sSwmfldsiul Gerener. dnl BoHSTUaTSHe  Blaluluied
FBOBIHET Bevmlend HUTATE SHILILIL (HelTerme..

23 Himieueor OBTLTEHS &H(HSSI

L (BHSTUMSH T BFH Dfidmessel BHpieuea OHTLIFHES SHHH DlglienLuiled SHuwmflebsril Beterent

3. (p&ElwDTET SHEUOIGESL(HE OBMeTenEET6 &(HESD

3l (PHEIWIDTET SHEUOIGEL(hE OBMeTEmEEHEMT

S ST (B6Ten HMBEL(BH CBTETMBHET (LHeiTenenll DLENN60 LIWLGTLBSHSHLUBENB HHMULITEGLD.
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Sy semas 2019 BeEINS OIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIEID
ER R SLBeuEIEeT, AUMlseT WHMID 2 LisTeooTmIs6T

DLFHAMIB6T, LTS LOBEBILD © LSTeumEeT Sudlwme Su&H0gee, Csmlw gyemi Gsuley wB®ID SyewiL GFwedpliL]
BLLMIG6T, gCHamib @pLiler, oualwaBpled Bl BeiTenel. OiHHmdL OFevalamiasT SLHaTHH 6 LTEnmE66r gnpismernL
uFHeSh OFuIHe0, QUTPIHET LBBID 2 LIGTEWIBIGET WOBBID DBSHT]  HBAHBETHT  FHOFUILILILLIQHUILTGT,  [56TL&T60
BiJTend SHIHL L EISEHSSTHN SL&T OLBeL 6ClFeveysHeT Sdlwabamnp 2 6o &sHWsSTEGn. SentullemL B ouseid, Glums
BB 2 LSFMISHT (poHHWLoTer UTSmISmeT uLHedsh QFuiw Coflger, gl (BoHsTUard UHeSH OFLIWILLL LTHSHMS
SRISSIILSIL ST LHW LTEHmEH DIHeT 0FTHS QFHTLJUTer LIWeLTL B SmTeod oMM CHUITTHHIL 63T HIbISHS & GBS,
Sleieut@m, umflw uflGsreemen et GBOBTETEMILL LT, SMSSHHHH0 SHYHMETHeT FH CEFUwliLger, @b LHedLTs
DB SGHO0Fe] QU LBDID o LSFaISH6E CBETERIGOFOMID OCHTHHLL AT DRISHHBLILBGSGBHI.  FeN6TU!  6T6060T
HHSHHMmISH6T OBEID LFTOFUILF QF606a|H6T aUBLOTRIS FnBHled FnBULLL HTdH DIBISHI L ILIGS G360,

312 Gsuey

Bzuwiey LKAS 16 B0 o 6o o L aiilipdHmauie U aUPRISLILGSBHIE BOL(PMB SIe060TH OFTHHIHDH6NT LTaldsslIubLD
Brefelbha sl oyblidstuGaBg. 2Cx5Camer alBumer OFwiw  STomaldaslulL/(ipye] GFUWbLLL GBHS
FHaHuledmba Csuley msallliLGaCsTH alBusmer SLFRS 05 ojglitenLulsd GumesmeteniiLGang. CriCsT G (s
SlglienLufled SpHerd, GuT wBEID o LsFanshHar 2 H8HF LWELB STeud LleTeu(hHLomyl:

HHHMBH BTl GHHMBH HTeVHH (99 QIIHLHIH6IT)
BuBmd HevHEETLFWenlILF CF606 D6l GS5S5MBH HTeLHHED (99 GU(HL MISET)
BLIQL MIBH6IT 4 (1ps60 40 (L MIBEIT

UTHIH  GBML 1960 4 QU(HLBIGH6IT

CuTi®6T LBEID SUWIHSHTEISENT 1 W60 25 GU(HLBIH6IT

Gom L euTsemigbern 3 (PH6L 15 GU(HLMISGIT

Gom Ly engFdhdlei 4 gL 15 eU(HLBISH6T

SHNFFHBT U LOBBILD 6T HEIT 4 WL 15 eUHLBIGH6T

915 G00TRIE6IT 2 (WpFHev 30 eU(HLRIS6NT

sewiel o SHfiLiLTsmisen 1 wpze0 10 euHLBEISH6T

semilell GLOGTELIT(HET 1 (P60 6 GU(HLBIHEIT

SHoMUTL. QUT([HSHSHISH6IT 3 (&0 30 GU(BHLBISGIT

EIGRIER 1 W60 15 aUHLBIH6IT

BIT6VSBLI  L|SHSHBMISH6IT 5 QU(BLRIS6IT

313 S|(meus ClFTH8EIs6T

ysHCwiorsd Osteraee GFwtU’L S(HeuF CFTHHISET DJDL HBISHT] GH0Fevalsd I LGS GTBeT. SLFLDL
DIRSETMHMBHSH COBHTLIHSH, DHeUF CFTHHIGET HIewi LT HIHHeL LWBBID Hyewi Gz BliseT g@Haid EmLiles
SBmBS BPHFH DG0Fvaled OCBTERIBOFILBB GBS cpeuHanorssliul L SielhHHs DGOFE6T BHRIBETS,
2 6iend FHWTS 2 (HuTSSIULL S(HeUF OFTHHIH6T LPEVHOTESSILLTH, CFeve] 2 MULILL SLEUNQeT eI(HLOTES FaBsled
GFevallend LIFgluelshdaBgl.
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oy pfdemas 2019 BeEInE DIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIID
314 oypemse, QurplseT pHm 2 usTeEGeTet BE&WD

SLHAMHIH6NT, GUTHEISH6T LOBMID 2 LiSFewimisaie CaTani( CFaaid CLBILS, aBLIHSHD SIevevdH QBT GFeoend GLNILLS
BewI(BD QB (PQUITSHHI 6163 HIBLDOHET DI0VSHI GDHIeNev LOTBBRIGET GBlHHS STLBG6UTE Wenmule GFuwiLbBaemmser.
DISFMBW GBI SHBHISHTL L 60&6T BHBGLoTuler, Qarenih OFsoaid CuEBIg o 5855 Simall sanigul G Tamnsaml ailehdiLomuier,
Cardaiser omalLdampul OFHTms GBSl awslLbGSamer. Gsxh Gwiyser oI6% CFTSHHIESETR  (Weilenerl L6
LHIILG B UPBIGTHAILSHSHI UHLOTETSIABN0 SHIBISS]FSSILBHS 6.

315 [i8 srgn Oerggeeflesr Besid

QM OFTHH GompemLweund SILSBITE  GHBSTLI9H6T OHaUbBSamBeareaT 66l 6altaumm SPdbmauiBn HoeHuleid
FLBSHSTUND  WLHINBHIBH. gCHMID GBEHTLI9H6NT  CHEILIQET, SHIGVVH @ CFTHHST auBLIHS CFs T BHF
Barmpmen CxpmaulILBGSSLILIGLOLTE, aml BHSTUEIND CFTHHGT CUBSEmL OFTmdamwl LAHLNGHGBH. @ CFTsH e
OUBSEU QFHTNDS QH CFTHHET HTMF 2 (HUTEGHLD DlvGHH6Me0 (CGU) Bmhal alBLmaIbSTa HLGOFmeud HLHS
QB COFHTenHUTED FnlgUuigl GTETUSIL 65T LIWLGTUTL I9aVIeTeN SIHesT QupIng) gener Camdhaiseledhhal Dievevg CFTdHaise e
CpTeAuIedmbas  CLmoaTaled SHuHUNTH STHEILTLIFFM CFTHH 2 (HUTSSTHAILSHBH, @@ SallUlL CFTHHIHESH
BiyenuissliLGaSBE. @ CaTdHar Caremip OFesud GCLUBILS Slevevgd CGU Sigel Dpailldanigul OFHTensemul
alehFOLSSHI, SbHFH CFTHEH CFHOMLHHHTEE SHISILULBH SIH6ET SMAILEHmYUL OHTmHHE GBS 6(DSLILIGH GTBSHI.
LwietLImigevieier  Qupngdlenur  AUNGLEUTE, uamdHear  sTeoll  QUBILSHUlST  SBOUTMSW  FHews LA LILTHEmENL
Wrgluedssn aufldE whaw sifle] s LBDID CFTeHHEETEN GBlHS BLT idluabampl uwaUbGSSH 2 5855 adlJsTen
STHELILTUFFVISHEG SW06| euBESILUGHOBE. alBUmasSTE HLGoFmald ShHH Hwm almevenu! BHiFewuisamaulso,
SDIHWIMDSHHTEL  FHMHH OCBTHEHBHE UTHIBEEET ML SBHIPUSTS SHULIGT Denal HeUaTHHe0 OBTeTeTILIBHS GBI,
DHHMBW  OBTHHHED CUTRISHEODHET THMEIULD SDIEDLWITETD STl  (PRUWTHAILSHHI, @ OLmBSSHWTe WHUT B wrHif
LWSTUBSSLILIG S GTBESI.

3.16 aufl eflgly
3161 peoLipsom eufl efgiiy

BoOL (B  auflFoFTHHiEeT oBmId CUTBIILEeT SBCLTMSW OBBID (paTemenl SemiBEeT CHTLIuTE 6ufl  SiBelBD
oFsmflaaiL hba DBIGUSBEGH DILVH DIUTHEDEGHF CFMISHHUNSBEG IHTUTTSSLILGL OHTNDHHMm6NDH GIBHTEHIL HTGLD.
CaTenasmend SailUSBGL LWLSLGSSUIUGD eufl aisd wBpId auflF FULms6T B Havevemnnd FmBplidh Hedwenailed

FLLTSSD OFIWUlL 9160605 GBI FULauTohsld QFUILLILIL L 6D6US6TTELD.

oipet Uysngb, aufl algliydbstear gnur®G 20008ub SLemge 38oub BQeds SIFFmBsF FLLID WHBBID DIH6T H([HHHHISH6E0
GUSHMISEIULL  eipmsefear Lyasmyn  eauf CHTéEasmasEhdEETEd HHSHSLILULLATBIS  DleUeUTI (BT  @60TLISS 66
SiglienLuled GBosTaTemiILGAEBE. HOL (pems Syewrget aufl alFliybsTear gBUTH FLLSHHMT0 G HHIMTHSIILIL L
aiBSHHIHG SMwaTs HaISS.G BeoTudhdler LFsmn GBosTeremiLBa &gl

3162 gmoglss alfl silgoy

BpHulwed PHenevenouied SRISSFEEILL  @alCeun(h euemswTer HBHTe0s CoupuT(haeT OQFHTLIUTS, SHTOHEHS euflll
QUL LBEID CFTSHHIHMET HTD HauaThdled CBTERICLTD. 61og HHH FwmBpled, @uia] CLBL LmlsCaTamL gBUTL BHBTH
Bleneowimen QFTHHIH6N LBDBID SToHHSH euflF CFTHH SLHWMBBISETR LHHsS BB aufl GmBHS MWSLILLL ST HDH
auflioumpieny BID LFsTenons SmssfsCHTD. SToHes aflF CFToHHIH6T BBID CUTBILILGEET SLEluleneal aIHLOTET 6ulf]
aipHHe0 Slenaill LILI{BE 636

32 sr&8HLYSGT

“(WHeded ubFHl (WHedev GFedLme” eleieId SjglienLuled HUIILLUBL o uGWTHHH0 @eveuTd BEBID GLogeurs
alBUMEWTGL GUTHLSEpSETH 2 Fflul OHTmdmW @HIdHW L] SigogFalard wipld Cspiu DmsSsflssdamigul
Cupiegd) oLFweuBmlsd 61dh GBAUTAICHT DIFed FTHAHLILS6T oI LILIBHS STB6T.
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321  sredlmuyseflesr oiemely

FrHAHULS6TN6T SLESH0F60a)]

PLPGOLIGILI (L &6iT

gCaaId @ewLChiTalemeneumer OFeValemISEHL 6T L& 61F606,H6T

HeoLALMMIGAsTsTHEED Cousmen

cpeolIGLmBL Seflett oL& OFeve| LBBID 2 BUSHEF CFeVA RIS (LPLENLOWITS.

(poeyll GLIm(HLE6T
epeolIQUTBL Heflelr oLE GFevey wBEBID CaumiLL Samigul 2 BUSHHF CFevalaThIS6T (LPLYEMLOWITS.

gemeuTw  @(HLLGET

& OFevey HevpuiLliiulL ggrsfl ongliuenLuied HenflbaslILBS GBI

322  eflwrurmd wHMD gemeoTw ALMBACTTTHWIEDEISST

efwmumy BpIb gemenu GuB GeauamguienaiseT STbLSH0 Bumu almeouiid SiGmears QHTLIHSH LWIBISUITer 6L lg
el (PeBmWL LWALGSHSH Coomsendarear gBUThEmend HHH SLaT SHiHH0 CFevalashdled DImEHHHLILIGE 6B
2019.12.31860 o eiemeuTy  HEWIL &MV HEVIMEUSET 6IFHIA|D  BeLeOTHSTe0, aUfSHHHdH HLEILILCLM(BHSES 6leialgLomer
Brpmsmenud gl BHHTUIND gBUTH OCFUILaTsOemev.

323  &NGID GME&GEE IDDTEUTEMEIWD

BTG BMTHSGHF FOOTOIMAULILD mBUlevIeien HTd, aumid B8 OBBID GBISW HTev (WHeSBSH6T DPBleuBenBs O\HTeuT(HeiTere.

324  QmLiumenr BT OBM(HESE EUTRISESE
p&dlw Hieurs usooflwmenisemLeomeor LflorHmESST (KMP)

FL_(BSHSTUNSH 6 BLAOIGHMBHM6NSH HLULIGUSBSD, SGUUGSHHIUSBGSGL SHSTILD  OBEBID QUIBILL o _6iTemeuTHel
WHBW BFeurs UenlWTenTHer. SIHILIG, Fal BHSTUMMSHE BUISGSHIH6T (BJeuTs OBHID HiFeuTHoBBs  BUIsESBISH6N
2 ') Sl (BHHTUMSHSH (B Bifeurs LenilwmenyaeT 66 euamBLILIGSSUILL (BHeTengl.

WPHBW BiFeurs Uenlwmenjasepdbarear (BUWSSBIS6T &) Swiid Uereumors

2019 2018
GBIBW BTV HEITENLOBEIT 2,322,175 2,483,484
ufla (B 34,000 160,000

SIr& DbHMID SIT& OFTLILTET SIEMIDLILGEMLETT O&M(HESHE UTEISHESET

FL(BSHSTUNND SIS FTHMIent  OHTOBUTLH  BLOIYEMBH6M, OBTLILTRT  SILILSEPLT  OBTHDHDH60  GUTRISHEODHEM6I
BuBOSTeTH GBI QHTLTLTET SILILSET 6T6TLH EeVUHmIeNE DFFTRIBLD (Gnl HHHTLMSHSH WIS UITeT 2 FenLowlTen SIFSFTmhISLD
6TelB eUamBUT60) LIsBaUm SITF HlenewibEeTmiseT, DIFF S GUUTL.G SInLOILE6T SLEWIIBMB 2 6TeML SESTEGWD. Sl L
wmpulled (PEHWSHSHIOUD UTUIHSHID Sl LTd (WPSBUWSSHID TUHSSHID SeoTTed Sl L (LpeBUled  (LpddIUISHSHIeuLD
DIGVEVTHMAUUILOTET  SIFF LBBID OPF SLGUUTLEG SienwllseEnLer  CoBesteTeniul L CsTHoHse0 aUTHIS60H6T  LOBHID
QUPEIGBET6 el LNeTalHLOTHI:
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O&m(y&E60 aUTEISGSI6UT BeuTsmID 2019 2018

BT (h&HEH60 GUTEIEED

Bevmlns DIFFTHEISL LlenenmUmiseaflsd gl BHSTLRT (LWHe5H 474,984,506 369,761,413
BIaTaIged SIFTRSSHHSGHF CFNSHHU Wms - 50,000,000
5.85.HB9.10.5n OBEID AHCUTHVHTHEHHHTER  ANBLIGHEISHET 5,646,878,417 4,621,537,300

Heysoauwns 2 6o 155

O1D.gn B IOHHSH GLBGAIGTIgUID6I 38,929,551 33,241,860
5.085.8 BLUmbEH CuBGsuemTgUIen6 2,003,016,236 1,435,228,910

325  ppe0geuTD

2019 abuT 31860 (PYBB YWD DHBTTMNSSLILIL L  (APeSHaTHH 60 6lelalsh LTBBILD Beenev.

3.6 Hgluilwed Hemevemds sDms SeslEEH HHSw Hebeyset

BHHUIwed FBpIH HeHEGL LhAHW 616060T el IOUT[HET FTIHS HHLDOBEHD HeUISHSHL BTeTeniLL (B DleudwoTaiail Sl
BHHUIwed gmppiled CUTHSHSLOTET H(HHBHEBEHD GeuellILGSHH0BEHD BLBOBTETEMILIL (heTee.

327 Qe Asevey

UHw  alehepmar  Sievevgk QFHTPOHIL L Sipfleweuu]d  Lfbaewienaiyd Gupid Gpra@Ler GCumOsTeTeniul L SLuieF
CewBuT®seT WsTer OFevalend gBUBHMBOLTH DiFH SeoTUD Slevevd CFaled DMSHIHSLILIGS GBS

4. OUTMICIL|&(EHD  IHLIT(HE(EHID
4.1 eUIRLILILIGDT SLLILIT(H

4.1.1 cusmelleudseuond AsuWwOLLL Liwest HLLb - euleyglull LsooflsasmemL

1983910 Sewiget 128950 Bevds UalsoETmLs OsTRLLUMF FULSHT gBUTGSeMST LIJEmID, gnl BHSTU6ID
Ll S0SToLmWE  OFSHHID OuTpIienLs OsTamiBeTend. @F omAwl] &l BHSTUasSHed CSTLIFHWTS MbHE
QUBLEISET CreneumBoIbCUTHISTET SDlauHobGL Lmis0aTeal OFashs Galemniowl QUTDIIL 6(RSSBSH. BHSL GLUTBIIEnHL
popCaBpasBasts, HHulLd Hemevmwd FBpBled @b gBUTG (Wl GCamen(h el ILBSGBS. DIGHET alameTealrs
gmUBL UL  SLTDUSHO (el OEBTewmiheubld gBUTL(GESWD auBL SDBIHUled (a1 CaETewi(h OFsvsuld gBUTL BESLD
@ uleorenr Coupn(® COHTLIUTS aUHLTAISIBSIs0 GBILLIL LILGE @BS.

LKAS 19 — uenflwmeny meitewiodem UfbeHenrssuly SO lu'L Seo@ SLeal (PCU) (wpempenwll LWSILGSHES Difibams
FHaHuled HSHUI L uenTWBISSILLL HEEHL LN SIS L ILBS B

ST 1960 LWSTUGSHSUILBLD LITHTen 2MBHIS6T LNeHTeUHLOTHI

2019 2018
GHTUTTHSLILGLD UBLIHS FITFfl FbueT o wijey 4.00% 4.00%
s0e] aisbd / ey aiswo 10.75% 12.50%
UemiWTeny L|J6iTeyds &myeuil 1.00% 1.45%
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OurpItysEprsE& LB BHIFHUILed 65.6s.6u (NSB) eoans GumOstaieniuGanpgs. Sbs ealwbd B bHamevenod dnBled
BHEOL (OB SleveuTs GUTBILILE6TNT S GUaUTSSLILIL BHETeTSH.

412  eousorellevdseoiupssiuie unisefliys SliLmsst - mflwi Gsweomu Hlwd wHmb emfluf BOIGmEL
Aummiiy  Hglwib

“oanflulf Ggloeoru BAHwID” @I “eamflull BHLSmal QUIBIIL BSHWD” SWBDBISESGHSH SHSHBWTET 6160601 261U ITSHETHSHEGHLD
FbupsIULL @urgalgdulsar trsmn o flu unsefiyseT GomosTeTeriiLi(haaser.

omfly Gaosomu HFWwID wBmID HLSme GUITBIIL BHWD AL URISMLILSEHHETT SLLLTHS6T aIHLOTEIS Fnbasled
OF6vaITHS ST LLILIL (HeiTerTeT.

413  aif$ssd bOHMD qemerw O&eisHsEeaeuoTgwemeE6T

ATHHHD OBEBID genarl CFaisHHGaIamNwImeaIE6T SHLFDLIGSH Hwmu alemsouisd HEHIUL[H DIGH6sT L6 LulgiBIsuiment
a1y afs (pepulelmhal CFHoHaIHHTRT BIPLImLIS HLHHH0 (peBeLL LWaLBSHS SL 6T HJHd CFsvalsd Siemail LILIBS 6ET3e6r.
2019.12.31860 (W&HHW FHTHHD 2 sienauTyl gCHMID DIHMNNS OFHTLIHS SenalL 'L OFevalaiSdisE Fnl BHSTILD
gBUTBHm6T GLoBOBHTETeTaNs0Em6V.

414  eum
Bl

BLHS M0 Blahaseier alemerars $BELTMSW SLUILTESMET (FLL FHWLTET Dlsd6vd GCBHHEBEH60TEN) Fnl (HSHSTLIGTLD
GarewiGeren CUTZH gBUTES6T HRISSFSHBILGS OB, SLUILUTL ML S SHILLUSBEG QUTHMTSIL LD CSTewIL aueTSS 6
GeuefiliLmuiFsesd ChreweulILBSHSILLeTD. SLLIUT. (B CHTanasuledmbasl BOUSSGHHS LHITOLTSH GoBosmeTemiuL 6oTLD.
gBUTBHeTe0 Flev DIeL6VEH! 6TeveUMD WemelIgF QFUILLILIL Couswi(BLD 6160 Fnl BHSTUGID CIHTUTTSHSILOL SHSEI, ©_ SHTTNIOTES QT
STUUDIS @UUBSSSHT S, Wetefly menL(wenpuled HEFFwions o eten Gurgl WL GHOGL oig LFsHGwsrear QFTHSHTHS
SHBSULBDIBGH. gCHmID gBUTH QFHTLIUTe OFevalard eubLOTaS Fa@Bpled EL bELINBIS GBS

vedhHer  Cryll  Quuied)  (pddwioruier, QUIBSISOTENII S, CUTEIILEETET  GPHH @l Tsmennl LIFgdlueda@d
sBCumemzw aufldd wWhHw eaisHmall LWETLUGSH gBUTBE6T She] eaupmSHeT  CoBosmeTeniubSleamer.  &ley
QUPMIHED LWLETUBSHSLILIGLEUTSEI, &TeulIBUTES0 gBUBL gBUTL T HIFHSIIL HHFOFaTS SHIRISHSHHILBS GBS

5. aufléEnmm)
QUHLOTENS FmBenBd FOTIINSEGD CHTHSHHEHETH, CFaH6T (PBMLD QFLBUTE Fnl BHITLRISH 6T CFWIOTBBE dniIBemeNL
Ly HH B HHIOULILIGSHBHIUSHIM60, DID(LPenB  SWTEMILIBHS GBS

311 yreiey

SITF WHBSTHBB CUTHLET 2 BUSHS Fnl BHSTURSHHE LT6iTey HSTHTT CFeneusbel Henenrisbdend, SIFFTHIE LO(hHbHHHD
FL(BSSTUD L LIBBISEETET AIBLMETEEHL 6T GJHBBILSHBMENULID ©_6TT6NL &S BFTBH.

512 eumbreUTEEmE SIEIEEEH60

Gar@riLeese 6riIGuTH GuBOsTeTeMILBSEBET sI@LMSL QUIBLUBSHSTH CLTHEMTHTIL LIWITH6T Fnl BHSTUMHIHIHE
2 I LUMUIAIFIL 65T QU(BLOTENSHMS BLOLUSSHSHHSAUTH SieTall (PIQUID 6TeTLEI SFTHHWITRISTSGD 6TTeID DI6NM6ydhE 6U(HLOTEILD
SIRSHHSBILGH GBS  QUUBS FHWTS  audTalevbsamiILBHSUILL L CaThHLLRR] BulHseT WLBBID  aflasT  Dle0LeVE
FHImeubmend HPHSH, OUBB  SleLeVGH OLBSHIngW! BWTWO  GUEILSUTeD  eurbHLOTaID Sl LILBSIEIBEHI.  U(HLOTEILD
L HTEIOTHIT D606V OFWICOTERTMOWTHT CFLBLIGHOBSH 6laLNS HFeWILLUSDBETE Fnl BHSHTURID DIHEI  6U(HLOTE
REGEMNT GVHH HBEHMBETHEHHES 1HITH LHIINBH GBS DIHET 6T16060T GUHLOTET QUHIGSNID Digl LITHTEOIOTEF
CFwBLGE GBS 6Tan Tl BHSTURID (LpI96) CFUISHIETENHI. QUHLOTOIHMS DMSHFLILSBEG (paiien] Lleeumbd GSBlHS DRSS
BB HBer HenBCauBBriLBHe0 Gouemi(BLd.

Aummisefleor allpLemeot

oS aIHCWTs fley , SWF WHHHIS gl BGHSTURID BB aIFCWTS Slmevalflend clpevld  DHHHIHT  lBLIGNH6T
CFWINSHET (pevlDd Fal BHSTURID DIHEN aUHEUTENW 2 (HeUTHEGHSMSI.

Bapadbdel o WIHT OHHSTHSB CUTHL 6T 2 _BLSSWITET] 27
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Bipleuetd  auMRIGUaIHSEG urhLseller o flenwuled GBRUILSSHES SUSHH WLBBILD  Oeu@dlsemen wrBmId  CuIg
QurpLsefler alBumeTuier aumeuTU! DIBISSHSSILGEDBSI.

LesTeu(pld clpeumiselled(hbadl aIHaUTERW dnl BHSTUMID DRSS HEBSI.

(o) wmHSHH UPEEHD LfleydbE WHHBHISMET APBIGHMN (DIFF LHSSHIMMIHE). LB 2 BUSHF BHBeUaThISTe0
2 BUSHF , WHHSH MTRIGSH0 LBEBID WHSBHE eauphised Lfladbd alBumer CFUisHd S waBpled dnl HoHSTLEILD
FHULBeTengl. SWMHLILSET IhdHHIal allpnhissd LTfle)dsa@ WmBBULGD &L S0 aubeuTul DIBISEHSBILGH MBS

(o) aIBHCWTHOVBTHET (VLD LOMHHSHIHMEN AUBIGHHD. Fnl BHDHTUID 2003 (pHe0 IHICWITHVSHTH6N (LPGULD  LO(HHSHISHEM6I
alBumer Gauiougled FHULBETOTS.

aumeumsmwll Lifl§ge0

aumeuTullelr HeitemlodsGambL aumeuTul LIfléslubGaSBgl

2019 2018
5.85.8) 4,692,787,326.00 3,929,151,094.00
OI.10.5n 5,885,075.00 24,065,050.00
alBGuwimasLd 948,206,015.68 668,321,156.12

5.13 blgsueygert

amiahmd BLESUHO 2 BUUBD 6T6060T  OF6V6SHEHD  LEWIBHEHEBTRT  BeVTUSHMS — UHHMLHSSHID  GU(HLOTE D60
FTLLLILGSH B!

.14 fesvalleoTrigEmaE BHlEluiLed

B&HF OCFeveyser eumd GueodaliByp eully, BTEOILLILSHT UIDUEF CFeva seT LBPID SL&T auFdh o L ailighmesd
B GWIRIGET SLBUIBENB 2 _6iTeNML S WSTGLD.

515 Gu5emeuseméslemLullsomeor GosIGH(,

BaHEamBuIBaied, CUbHHMmeD @HIHS. B (PPN LieTalrHLommy):

blgsueyger

(o aipmiseT BBID afldel, WeFTID, BISHLLmIESeT, STILUBIE, Smalsefer vugmofliy — Qurgl, ugmofliy -
SLIL D, BCxUiey

(=) FHMHMS SMTUUBIHS HULGHHer smiypig), uenflwmen GFiopevet, Fhewl LOBMID FUUTSHSHIH6T, BUTHEGTHHIH

BL_L_GUIHIEH 6T

(®) LemfILILTeTT BHEhoH BT HL L ImIE6T, genenll oamsb@GHallsel, GLT L] eauTHel HhHISHIG6T BBID UFTLfLL,
QUTHERIBEHHBTE 6T ELITHET LOBXID © _Jrule] [HoHdlHeT, HUTL CFea|H6T BBID CHTMmeVHEHM, CHTEmeBLF D HL L RIBISET,
UTSHISTLLS S L WIHIE6T, GUTSRIRIEET LOBBILD  L(HHHISEHEETOT o _fiod S LewmiSsT, DFFL WLBDBID ST HTHSH6T,
DIVNVEBF CF6V6 D6, HEWHBTUIADH HLL6WID, UTL DSBS HL L WIMIE6T, aleTbLIRIG6T, UTHSHDBLD, LOBBID LIHe BHLDSHEHSHSHT6n
FhoT, FLL LBEID elgmymend 0Fe0a|H6T, QHTHOSFTT SL L ammhiseT, SWPWWTLLLD, QUBLIHS FHST, UHLIHS OSTHTBHBH6I
OBDBID L LBIS6T, (pHHengsh SLL6wID, SHTHHTHH6T, QMBI FImasaen.

() LenflWImeny LIuIeTeEHD eJenetil 6lF60a6Imigb@erhLD
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QEIGEL() (PEDDEID

(1) o_autenlollimen GFeualard o BuSHHSGLADBTUTSSHBSGL CHIgwTer QFHTLTenL CsTammemliier oie DIgLILIenL UTsd
URISLOUGL  gener  GuTgleumer o _euienowiel  OFevalend o BUSHEGLD BHIuTESHHSSGD 70% LBBID 30% ereib
SlglIenLufed LRSI LILGEH GBI

(21) GFovalend @ealGeur Lflaled o efen eamuijseile eemenidamaule Siglitienl ulled LUBISL LGS @B
®) 2 _GWIHOWITET QF606)| (LpeHBENLD LIWLSTLIGSHSUILBS GBS
() 2 _GWIMOWITET QF606)] (LpedBENLD LIWLGTLIGSHSILBS GBS

6. Blilwed srgeoIEIsST - SUTDL SIESETIWPD SIHEWEUTS OBTLIHS Siemeli(hid
6.1 Hgluilwed Osnggisei
611  oymbu SEESTIWD Siemelhd

LKAS 398651 GBTh0issvemeuuienien aubhh mHuluied QFTHHiseT GeumLD $Ie060H BLL LD, SL&TH6N LBEBID CLBGIETIQUIMNEISEEIT,
WFHTES auemy mauSHHHEGWD (PHeSBHET WLBBID AIBLUMAISETS meubdHleTen HHUNWD CFTHHIH6T, SdlweuBpBle o6 mo
QUITRSSLOTEIUTBID STIDL DBSHTTHH0 DiHeT HHulwed CFTshgiselen aumBLILIGHH60 Blifeanrulbslemeursid Buimwr
QupIFuiled HHF CFTHHBNTS UMBLILBSHSLILIL (B6T6ren.

61606VT HFHF QFTHHIBEHD HLFDLSHFH Bwmwi’l Gupioduied Bumull QuBIduied @eveord CFTHBHIHMET CUTBISHSHW]T,
BrrguInes CBTHHEH0 MRS 0Fa|HE gBls FnBoamigul BT SIeV6VH BLLLD 2L THa|D SIhISEHHSSILIGES eTBseT.

FL_BSHITUNSH T HHF CFTHHIHeT SM1HF WLBBID GBSHW STe0 HopGafl o 6wigulsd (WHelB, UTHSHLD LBEBID eJeneorLl

CUBGBaIETTIQUIHAISH6IT, LIGWIWITENT HL65TH6T DBMID eJenerl GLBEAIGITIQUIAIHMET 2 _6T6eNL &@)LD.

612  SipsgeumHD Siemel(

HHFCFTHHIBNET DIBSHBHIUMBD Slemaibh Llaraumorsn Seumpler auenalLbBHHmeoll CUTBISII6TENSHI.

6.1.3 @eomud oiedeog) BiLGSlT 2amrs Hurw elsmeoullsd HElE AsmHGIE6

Financial assets at fair elWTLITYSSISHTE MUSHH (HhBESGD BHEFQFTHHIH6T, E6UTLID DIev6vdH BL L SHH6T o ms murw alensouied
SIDL  HRSHTTHFT  BHmalTsd @HSSLIULL  BHF Camdamiser duabemp S6e0TUD 9160605 BLLSHH6T 261 M5
pwrw afleweoullsd HHFOFTHBIHET 2 6o SGHD. HHFOFTHHIH6T Siewienouled alBUSBETS DLVl LEGTOBT6TEITEHBTSH

Gamealene] GauwliLger, aIWTUTTSSHISETS MeUSHS (HLILIHOUUITS 6UmBLILBSHSILIBLD.

6.14  &LeUTGEHD ElLMBaICUUTAWEDEIS(EMHID

SL60TH6NT LOBMID CLUBCaamTgLImaIEeT CFWTES FHend Nl allened FmBLILILTS BTl ie0evd BijewiulbsssHdHs
OaTBLILICTO|SEHL TS aUOUITS HHFOFTHHIHMTGLD. IO Sleail 96T L6, SIHHMmBU BHFCFTHSHISENT LILIgIBISHUIT6T
allly eaip (apomwamwll (EIR) UWSLGSS sLaT Hiss OFalsd SigHmend OBTLIHSH Semall UG DiHsd SbHbHIHI
Crpsmapd SWHH UBLMULTGL. SL&T HJHDH OGFevalad Osmeaueaiey sTar gBHMID Hhe] HIeL6VH B (HLILIGHTIHIHIL 66T
EIRG6T @QhRISmenihs UGHUTHW S L Hevevg CFvalamamend sauarhded O@Tani(h SawldbslLBaama. EIR
BLET HTHHEO aUBLOTES FnBpled B euBLTRISHe0 o 6iTen SaslILBGSA B, CFHHHeIHHEH 6I(IQD BHLLHBISET aUHLOTEIS
Fppled HHFCOFaTleL SIMIBSHHEBUILBDRBSHI.

6.1.5 (pIITEE euen swAUSBMEGL (PEHESHEET

Bemeowimenr  HIeV60H HITewIUlSbsHHHE OBHTHLLGTSET LOBHBID HeveowTer (PHTFHBEHLOTET UOUTTSH B HFOFTHHISH6N
FL(BSSTUID FTHBL0Me CHTHBEHMBUD (PHTFS U] DIHMET MEUSH(HBGSLD HPBBENOUD OETangmeb@Gh CUTEH (PpHiF&Fd
UM MEUSHH(HLULMGUWITS 6UMSLILGSHS LGS OBeT. QLI Sienailger e, (WHTFHEETe MaudHHHbSGH0 (WHeSHH6N
LWE@IBIHWITET Ul ly  (penpenenlll LWaLIGSHH Caapdhmsmd SHWHa &Ll HisHd OCFalarsdled  oenall b e
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LT FHISHSH Ogeveleid Osteieuarey WHTer gCH@ID &he SlevevdH SLELUIISSHIL 6T  EIRSET  hhiSlenenihd
UGHWUTHW SLLewD IeVevH CFevalamiaeneTd HouarshHed CETaRiB HaldsILGHOBEH. EIR &L HIHHE0D eUHLOTEID
FBled B uUBLTAISSe0 2 6o SaLILGHEmE. CFHshdelhhal 61(pD BLLMISET aUmLOTaS gaBpled BaFoFaied
OmSSfSSILGH @B 2019 19FbLT 31860 (PYAMLHSH LeNIYe0 Tnl BHSTUD (WHTFFEHBTE MUSH(HSGD (WHeSHH6N

THMONUID OB (HEHHATE0EM6V.

6.1.6 slijucmeuTéans SlepLEGGESIQW Bl (PHS(HEeT

AIBUMMEETHS HemLbBbdnlgul BFH (PHeSBH6eT o Fenliumi@ BHBID &Ll  Llenemmismen o 6oL dbalUISTEGLD.
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BHBUYSET -  (heuTdded TUIFAWD SIlelhSS WD
2 Hfi utemiseT - QUTSsEDHD GWIbHTHISEHLD
rflOUT(H6IT BB 2 _gruieyBdalset

CuUTBLUHCuB - TS BTH BT

Goloy - 06

s BTy - SPC

sLau Gumy - DHS

() BRUWSSLET gBUTH
sLeULBLTT - elefGumaniser
BLmald B eIH6iT
CUBSHHHHME GBIl 26
SHINFHBI UMD B GHTH6I

e flul B 6ir

Qurenany GFemeudbsl Lanid-0.5% (Adv.Pay.of Income Tax)

allpT  (LpBLIGwILD
BOBsEd el WerefliiL|sel

PAYE auf
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2,003,016,236

(4,830,000)

CapasHel o WIHT WHbHSTESHB QUTHLS6T 2 [BLISS W6

1,960,000

263,569

2,223,569

457,748,182
52,650,478
118,274,487
91,656,966
5,323,377
140,803
1,603,301
112,204,528
1,491,934

1,223,670

842,317,725

5,458,050
1,435,228,910
90,802,582
33,784,414
8,013,492
1,656,659
2,260,797
23,107,585
567,000
711,500

40,331

1,601,631,321




Sy semas 2019 BeEINS OIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIEID

@iy - 07

(WPBUEID OBTBLILIET6 ST 5,823,508
(WwBuewid OaTELILEEYE6T - SUIHFATHRSBEHD 2 SFLLTSRISEHLD 2,654,545
(WBOSTHLILET6S6IT 4,036,429
LenilWITenysehésTen (WHOSTGULMEF CFevey 4,858,836

17,373,318

279,614,263

HeopBafl o _emiigIc0sH6IT

Bapdw Gl aumdulsd HopGafl o emiguisossit 67,390,011
pUbmas BHHwmseied (LpHeSHoser 22,757,139
369,761,413
oy - 09

BOEIMS UEIS - @THTHET B ener 101,910
Beomiens aukd - OsTGHHS Senen 192,405
DESH6T GUMHIE - EJHLOGOTENET  &5lener 38,644
EB6T D - OHTGHHE Henerr 103,614
MBUTGIGITNT BTG 25,040
Hevevenps &TCF. G B 17,695
479,308

GFmedelILIL L cpeoBHend gyliLmesiul Quiest 2.564 evedlwenest epum 0.186 aimsHdled oMBBUILLL apuT 476,904,000.00 B®ID
Ourgs FHeopGsflullenmsd LmseflyF Gauuin’ e apur 208,375,000.00 LBBID SPF WHESES Fnl HSHHTUMSHILLOBHHSI
omBpUUCL epum 614,800,000.00 GQuBILEWITeT STenl SLHUIMBEDB 266N HEHBEBEI.

135,323,858
(14,839,775)

SyeuIgel SYIDLSHBeD 15

Beieurenigsd HTOHHH eufluires Sl Lewid/(HpLiued)

120,484,083

Capasdlel o WIHT WHbHSTEHHB QUTHLS6T 2 BLSHH W6 35
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Ly - 13

mWSHHT (JICA) sLaed HHWNSHILLL H LGN QBTeTLHSHMISHTRT © _LISTeID , algeuenoli] CFemeuser , &L gL

UasIUISSH6e0 LoBDIb SUBLTEID , Hineusd wBpId gmarl CFmealsendsts Sefdslul L OFTenawrer oriumaiul Gluest
1,239,888,000 &Gl aleufldsLILL BeiTeTSI.

JPY
GleueNBML 1960(BHS! GUIPBIGLILIL L QU] WOBEBID 2 LIGF6wILD 910,075,230
auaImIDLIL] BFeneudbeil 3,216,529
sl UsIl&He0 wBBID &L BLoTeID 312,850,251
Bmieued @@ geven GFemeudselt 13,745,990
QLoT&BHID 1,239,888,000
SO LNFOFIHHISH60
IBNFOFISHHID HTeD - 10 SLWIBHH6T Faend STeVd o UL 40 LeuiBH6T.
oy - 13

LU CLTy sLGUUTh - GUTHUIGLD FTSHIRIS6N 7,055,868
S CLTy SLBUUTEH - eLpeolIIUT(HL SH6lT 26,095,232
SLeULCLA] SLUUT®G - STHHTHEH6T 1,915,574
SLGULGLTT S BUUTH - 2 LISIemmisEhd CImsserhd 2,131,348
SLGULGLTT &l GUUTG - SgaFTweil CUTHL el 268,464
SLGULGLTT &l BUUTG - g 40,216,171
SLGULGLTT &l BUUTEG - eubiE 33,393,537
SLGULGLTT &l GUUTG - 2emfluijeein 3,246,380
SLGULGBLTT &l BUUTG - CoFeneudmeir 4,484,102
SLULGBLT] S GUUTH - goei B 2 sealssir 694,500
SLULGLTY S GUUTH - dl G WpwBd 467,687,912
HTEFTNTHEDHE CFISHHBaemgUIenal -  [Hl& 11,714
senehdl 2 HaluTenysEnsd C0FaIshsCaemmgwenel 251,856
allenevgnmped (PHiE6T OFIsSH Gouemiguiensy 5,322,640
OFauss Geusmmgw E.P.F. & E.T.F. - 28% 10,143
s G 2 fevn Caryed &l Grun® 24,000
FIDLIGNBIG6T &L BULITH 27,330

592,836,771
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AlBUMT - SIIF WHbSHHH dnl BHSTLIID 24,065,050

3,929,151,094

alBuenear - &8s GFameusmel &enewTdhEenLD

aliuemer - alBHGWITSErOSHTSH6M 668,321,156
4,621,537,300

oy - 15
alBumens GF6evey - OLWD.Gn. - UBWSI 17,112,724

alBuenend Osevey - &.65.8 - ySwg 3,240,282,426

alBumens CFeey - OLD.2 .gn. - LHWG 417,258,503
alBuemend Ogevey - cLPeOLIGILIT(HL SeiT 2,881,782
alBueneand Oaevey - alleneoliLiiguisd Geupiinp 1,016,612
(elIGuTheT FIToad - SHLGLBLIL 15,785
W IGUIT(HeNT FITHSHD - SI.1D.5n -
o BUSHHF CFeveyBeir Gy - 23 312,233,391

3,990,801,222

(y - 18

BIETeld  GUBLOTEILD @Iy - 16 9 3,285,865

(Wigat GUTBLEeT, ap.Gur. albLene 3,293,382
a8 sl Leaub - LuiBd urLsrenso - CTPPM 35,000
maWdiriy Georubd / BLULLD 6,614,247

6,614,247

Ly - 16

FHlemib@ alBLeme 1,809,000
alPHBWTESBTHmeT LFe] QFUIFHe0 430,000
QUILHS SHeu6ewT BL L GwILD 607,760
GaMylUlL SHTOSGLOTET &L L GIBISH6IT -
o flevo GamyiinLng LligLomend 439,105
QuITg -

3,285,865
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oy - 17

FLOLIGTHRISEHLD  GoudH b ErpLd
SIGMIOUI  FIDLIGTRIGHGT

AUTDEMBF OF606)
BUTEGTSHSE easb@&ailiL
E.PF & ETF -18%

Gevglas Gry Geuemen

UHEMS 2andGaiLiL]

QaFweonBy emé@GailiL
QUBLMHS Hend oargluib
BenL(peB CFemel OFeva)
venflwmeny ety GFeve]

FipBd (pems Couensy oard@aiLiL|
venflwmeny GFevey

Lewflwmeny W hoHHleusF GFeve]
iLemwoliyd HL6T Lemeriy
GoBumjeneuimery QsmhLiLeey
slgaiorer Gouemey Hlemev GBTHLILIET6Y
Gameopens GaTBLILITE]
alGFL LFHBHLMD LG
PUIAL SpBTwID
QapmensoBuAL LI iguwied emeriL
SFHNHMS STULBIH Heuenenid Sl L 6wIld
Lewflwmeny Heo@eurmbLIsd
uewflwmeny Lufidl

F(HemLSEHLD FLILITHSHIBEHLD
BurasGaurddl - GeualBT®
LIewACILITENT &EhHEHTen &L L ewID
AL 2818 IL|BH6IT

& HmIBEDHD  eufldEnD
LO\GTEFTFID

B SLL eWIBISH6IT

sTIUBIS - GuTg

STULBIH - eUTHEBISET
GomLmy eumserd HmSHHPL BCUamISHeID
GUTHEMIBEHESTEN  6TflGLITHET, © . B
smalser LFTLofiiLy

ugmofliy - Bijeureid

Gzpuley

BuUTEEGHUTSHSHISH BL_L WIMHIS6T
FHUT60, CHTm6EHBH60
CzTenevBLIFS S L emimisbet
UTSHISTILS B L GWIRIS6IT
BEITO\BTEML 6T

o fliod SUL6WID - CUTHEIBIB6I
2 fliod SLLEWID - LOHHSISH6T
o fliod SUL6WID - cJenaILemE
DIFSIL60, BTHBTHB6T
SIVIGUVBF OlF6v6)
HENIHBMTUIO|DH L L 6WILD

QUTL W& S L 6W0ILD

e NGMDLIT RIS 6IT

FHST - LIHOUST6O BSIDSH6N
FUL, algnyenend OFeve|ser
CBTIHCOFTT L L eWIHIS6IT
SPWITL L 1D

AUGLIES ShHST

QUMHLHS WSTHTH, Gnl L HIS6T

(&S HLLewID

BrzwamLbhs LWSLUGSHIHTH QUTmHeT OFeve]

sligLd FHpiy alipr
uuipd vetefulesr GFeveymssit - CTPPM
STHSTHB6IT FPTbsd - SHUICUGBLILY

Bevmnd OIJF WHHIHTHEB CUTHL BT 2 BUSHH gnl BHSHTLIEOID

34,734,596
6,263,506
7,721,978
10,490,104
7,592,540
10,654,859
5,105,983
8,805,551
1,648,186
14,208,763
1,436,411
294,556
990,975
2,719,717
2,760,225
150,000
339,423
885,000
162,000
100,000
741,994
2,956,529
11,539,750
1,891,611
713,147
12,630,460
184,000
1,613,100
279,991
9,474,302
789,922
191,369
1,148,160
4,440,718
3,394,372
1,100,958
5,754,405
17,630,538
1,219,193
267,342
1,211,085
1,221,263
1,306,262
129,455
4,296,256
2,705,857
3,412,487
1,170,074
3,067,492
13,698,729
4,770,508
230,270
364,490
1,607,531
581,266
142,924
39,975
2,271,969
4,443,733
519,382
1,742

242,218,982
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Goloy - 18

oadhGHalld S H6l 21,630,756

alBuemer Gum’ (F CFeve|H6l 54,755,391
Brmafss  (Wweolieum bl sefler &Fuib (124,374)
OIS BL_ 60T -

76,261,773

Gy - 19

8,034,606

augeuemioli), umuiFd wipIb oielHsHd)

BUOUBLY FITEHED - 6l.8.1D.O).5)eDenIHSHENLD 26,450
uflomBp  BLL LD 2,023,048
MBS SeorLIb/BL L LD 43,921

10,128,025

715,167

QUMD GBI L GUOTTRIGS 61T

aumid GevdsliLbpl el ly 4,749

719,917

1,188,644

LemiWImen &L 6 aul g

HeovpCafl o _euwngulsd 6Ll ly 47,151,664
QUL QUHLDTEID - LIGHTWIT6N] &L 6oT 3,318,737
51,659,044

Capasdlel o WITHT WHbHSTEHHB QUTHLS6T 2 BLSH W6 39
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@iy - 22

BHOL (LMD aUflFOF606, GBuy - 229 111,117,628

ITHHS aflFoFeva] GBily - 2298, (14,839,775)
SHSLILLL  LIBIG60TL  6uif] 12,140,762
108,418,615

111,117,628

WIBHBTOT BeoTudHFHer aumomer eufl  @GpBiuy 229 (i)

aumoTer aufldster Wensd /| Gomp gBuUT®

111,117,628
G0y - 229 ()
afld@ (PhdHw BeomLD 359,680,673
SDIDHES (PUITd  CF606)FH61T 151,942,669

SIDIDHEBBEHmMIQU!  O\F 6061 BH6IT (101,411,419)

aufl aflevdbdailiL] aIHLDTETLD (47,151,664)
HeopCaifl o euwnguisd Ul lpuNed(HHEH aufl eUHLOTEILD 52,499,393
LAIILSFnlgll  GUHLOTEILD 415,559,652
HSMBMD CLBID OlBTBLILIET|H6N -
aufl elFbBHInIgl GUHLOTEILD 415,559,652
afl elgesdsamigwl aumOTaTSHS6Er 6aufl aigb 28%
afl alFHeabamigul aUHLOTETHHMETET auHLOTeT 6uifl 116,356,702
GTeNTewT  Hlewev  euifl (5,239,074)
OCrss eumLOTET 6ufl 111,117,628

oy - 22

@eueumenuiiged HM0GIES euflwrs sLiLevoTiD/ (Fl(HbL6d)
FMoFHHs eufll QuTEIILHefled STOHHSH 6urfl
HMHSHH afl CeTsHaIHaNed SHTOHHSH 6ufl

QL @uHuied ModHHs eufliOuTBILL

QUL SIDLSSH HTOHSHS aufiliGuTBILL]

Beleuranged HTOHSHSH auflins &L L ewrld/(&)(HLLIeY)

139,451,690
(18,967,607)
120,484,083
135,323,858

(14,839,775)

40 BaHasHeT 2 WIS WHbHSTEHSB QUTHLS6T 2 _BLIGHS W6
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FIDLIGTHISEHLD GousHeanmisbEnid
SIoUl SFIDLIETBIS 6N

UTDSHMmBF OlFeve]

BuTeEGaIHsH LGl
E.PF. & ETF - 18%
Gsvdls Gry Geusnev

UMD 261Gl

QFweomBB oad @i

QUBLTHS ensd oemgluid

menL (o CFemen GFeve
oanfly el ly GFevey

FpBd (1pemp Geuenev oGl
uewiliTeny ohSHIeuF CFevey
afLemioliyd sLeir ermeiiL
Bevdd WTHTHBHT e Ealli]
GuoBuniensuimeny GeTBLiLeTe]
sigenorer Geauened Blensy QBTBLILINTGY
Qzmflsopems OaTBLiLIeTe
QuIa|FH L GasTBLILTe]

uewflwimerny Gaeve]

FIDLIGTHISEHLD BousHeamhisbEnid

IO FIDLIGTRIGHGIT

UMDSHMBF OFev6]

BuTsGaIHH LGl

EPF &E.TF - 18%

Guwsvds Cry Geusnev

UHMS e Gl

QFweoTBB emdb@aliL]

QUBLTHS Wlens oemguid

BeL(enm GFeneu &Fwid

o AWIf eully GaFevey

Fpdl (1pemm Geuenev oGl
uenllTeny ohSHIeuF CFevey
afLemioliyd sLeir ermefLiL

Gevdd THTHSHT e @alli]
GoBuniensuwimeny GETBLiLeTe]
sigeniorer Geuened Blensy QsmBLILIENTGY
Qzmflsopems OarBLiLIeTey

PUIRLBIW SLFTLID

uewiwimerny Gaevey

alGsL LFHBBLND 2a1dhGailiL|
GzTeneBLIAT LI Iguwied emeriti
SETHT] SMIUBIHS HL Heuenewid L L ewId
Lewflwimeriy  beuGenLbLIGD

uewiwmerny Luipe

FHNLBEHLD FULITHBIBEHLD

By &L ewImISH6T

aldlFmIBEHD euflHEMHLD

O GBIFTILD

STILBIE - CuTg)

UGBTI SLL6NID - 2 [BusHd)

o _LIGFemimiGs6n LFmoflii]

ugmofliy - o _Bugs

sl ugmofliig

Gz uley

BUTEHGUTHSBIH L L GuIBIBET

miEfe) - o Hflliunsnissn

mIBTe| - eflQUT(heT, o Jm.HaHa
Apssnsend uyrofiioge & & u (P & M)
FHrHaLBUUTL(BF OFeveHert

aplOur. oIflIE HL L aumsiseT
BiyraflasiulL epeoliGUTheT GFevey
Bmaflssiu’ L QUIHUIL6 FToHamiser ClFave
Biyraflaaiiu’ L oL CUBBIGEOsTmIYhHSGL Goauemsy GFave
BamlomL[bS LPeLIOLITHL HEHSHETET CFeva
CPEOLIGUIT(H6TT FITdaD - GUTHI LHHSHIS6I
epeulIGUTHET Frdab - Queldlede WhbHSI
epeOLIGUT(helT FTdad - SmUIOUBLILY

QUTHUIBLD FTHamIsaT FITosh - SHUGLBIL
QUTAUIBID FTHaMmIB6T FJTHSID

BoUOUGILY FITésd - LITHTTIOTHISI.

o gAfitins Fyndbsid

Bl QUBBIGCsTERIHBGD Couensy FITosd - EHUIGLBLIL

o BuSHHF OQFevaled o saffobalLLTg alBUmaE CFeaHE WIBBUILILLSI.

BeEINS OIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIEID

@My 23 9 401,712
@iy 23 9 359,793
@iy 23 9 836,940
@My 23 9 651,500
@iy 23 o) 1,632,596
@My 23 9 8,168,793
Uiy 23 o 5,414,897
@By 23 o 3,262,205
@My 23 o 2,198,611
14,743,238

1,616,115

@My 23 9 786,300
@GPy 23 o 3,589,671
@My 23 9 3,151,128
222,000

108,000

GHiy 23 o 1,913,340
212,000

120,000

1,313,224

50,702,065

G@Hiy 23 o 32,322,559
1,590,908

GUiy 23 o 7,716,456
GHiy 23 o 5,497,580
@iy 23 o 7,638,126
@My 23 o 9,737,379
@iy 23 9 5,134,377
@By 23 o 9,490,663
1,726,342

11,079,949

1,233,681

1,067,884

@iy 23 9 2,692,775
@My 23 o 3,468,908
222,000

210,000

1,939,337

269,067

120,000

1,014,538

167,358

436,553

@iy 23 o) 2,823,092
@Uiy 23 o 22,671,707
Uiy 23 o 1,574,193
1,244,900

@My 23 o 204,582
@My 23 9 654,593
@iy 23 9 -
Uiy 23 o 245,152
@iy 23 9 7,875,261
@My 23 9 1,472,539
@iy 23 9 1,583,905
91,457,715

@GPy 23 9 1,720,571
@Uiy 23 o 11,283,648
GHiy 23 o 2,138,672
3,008,433

332,725

707,373

6,385,506

(282,061)

1,341,104

(24,000)

101,013

4,595

(1,063,082)

(949,075)

87,647

154,180

312,233,391
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By 2mflub (2 HUBH)
FOUTRIBEHD BGoughermissemnid
SIDUI FLDLIGTRIBE

uTpdHmEF GlFevey

CUTHGMTHS! 2G|

E.PF. & ETF -18%

Gevds Gy Gouenen

UBHMS mEEGailiL

GFweoBp Derd@eliL

QUBLTHS Wens amdwib
BL(enB BGaeneu &b
oamfuly eully GFevey

aipidl 1pem Geumev omb@aili]
uewflumen]  hSHsleus Oaevey
af_enwoliys sLer ererfliiLy

Bloeod) £ GaICIL

GoBUTTeULITET GEBTHLILIET
siganoTenr Goiemey Hleney GBHTBLILIGTEY
Gamfsopens CsTBrILIeTeY

RUIYSIL SHTLID

vewilwimeny Ggeve]

Bevmnd OIJF WHHIHTHEB CUTHL BT 2 BUSHH gnl BHSHTLIEOID

FOUTRIBEHD BGough e ermnid

OIS FLDLIGBISHEIT

UTpSmEF OF6va]

CUTHGMTHS! 2G|

E.PF. & E.TF - 18%

Guevds Gpy Goueney

AUmHMS mdEGailIL

GFweoTBp D @eliL|

UBLTHS Wens 2agwib

BeL(ens Bzemeu GF6evey

oanfuly eully GaFevey

Fppd (pemp Gauemey omab@ailiL|
uemiWITenT 1hSHBHINF GFevey
afLenwliys sLer ererliLy

Buevda WIHTHBY S1db@Gaili|
GuoBuUTTeaILITET GETBIILIETe
SiganioTen Gotemey Bleney GBTBLILITEY
Oamhsopens CsTBLILICTEY

QUIRYBIL DyBHTUID

uewilwimenit Ggevey

alBsL uFpsLemn 2mbGaili]
OaTemsuBuall L igwied eeriiLy
SHTHM STIUDIHS H L SHeuenenis Sl Lewild
uenflwimeriy  HevGamibLIG)

uenflwimeny Lufie

FHOLBEHD FUILTHSHIHEHLD

B BLL w6l

B BHIBEHD Ul Epd

ety

STDIE - CuTg

UTGISTUL SLLGID - 2 [BUSHS

o _Lsgemmiser LFTofiiiL

ugmoflin - o Busg)

sLigl ugmofiy

Galiey

BUTHGHUTHHIH HL L GWIRIS6IT

BIBTe - o HUUTSREISE

BIBTe| - IflOUTHET WBBID o gmuie) Bhasen
F(h&HBHHIBEHLD ugnwmﬂulo P&M
BHIHBLBUUTLBF CFeveysei
ow..QuT. SIS S L GBI
Birraflaain L apeliGUTmeT GiFeve,
Brmeflesiu L QUTHUIL6 sTHamISeT GFeve

UL Benl QUBBISE! i 5@ Gousmsy GFevey
BomamLbd (eLIGLITHL BEhbET GlFevea]

epeOLIOUTheT FITHsBID - GQUTSHI LOHHIHISHET

epeolIOUTheT FThsd - Gualdleder WHbSHI

epeLIOUTHET FITesn - GGG

QuTAUIBLD sTeHmmIBeT FIMbsd - SmUCLGLIL

QuUTAHUIBID FTHenmiser FIndbsid

BOUEUEIY FITeash - NFgHTeanomegl.

o FHfiuts FHresid

HevL OUBHISHO) MQhBGID Gouensy FITdsd - SHUIGLIBLIL

42

. 40,854,725
- 687,052
- 10,110,633
35,382 6,911,592
484,679 9,490,053
- 10,629,909
1,365,911 6,031,828
935,425 12,784,703
2,167,312 2,198,611
1,510,450 14,743,238
3,035,650 1,616,115
1,291,100 2,896,261
- 3,589,671
2,985,994 6,352,750
- 222,000
108,000 108,000
2,793,990 3,516,276
249,000 212,000
256,000 120,000
1,568,984 - 1,568,984 1,313,224
18,787,877 119,791,265 138,579,143 134,388,638
11,912,205 20,587,239 32,322,559
1,630,593 1,590,908
3,605,058 3,559,415 7,716,456
4,501,713 1,190,187, 5,497,580
4,000,420 3,614,631 7,638,126
3,755,495 6,118,660 9,737,379
5,150,533 5,134,377
4,146,053 7,237,692 9,490,663
1,726,496 1,726,342
1,238,368 11,079,949
2,269,478 1,233,681
1,341,200 1,067,884
2,610,339 2,692,775
5,342,078 3,468,908
- 222,000
147,000 210,000
1,630,185 1,939,337
307,500 269,067
- 120,000
1,016,536 1,014,538
167,358 167,358
371,052 436,553
6,713,839 4,651,460 6,485,184
22,009,198 7,642,287 27,165,442
2,795,065 1,574,193
1,503,506 1,244,900
170,342 2,137,930 1,734,320
383,536 654,593
705,492 29,814,382 22,770,787
358,219 1,202,325 1,003,451
6,765,469 7,875,261
125,598 3,201,931 2,137,857
3,133,378 19,507,141 10,300,189
4,762,812 -
160,667,919 91,457,715
1,624,282 1,720,571
2,413,737 22,412,559 41,456,553
910,807 15,985,980 11,887,170
4,998,499 1,216,93 3,008,433
727,816 332,725
651,722 707,373
181,733 6,385,506
- (282,061)
599,820 1,341,104
(24,000) (24,000)
(8,579) 101,013
(7,913) 4,595
(2,371,993) (1,063,082)
74,580 (949,075)
580,479 -
37,818 87,647
1,848,201 -
1,250,160 154,180
299,239,077 271,538,170 478,437,622
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Sy semas 2019 BeEINS OIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIEID

Goloy - 24

BHuluwied mensvsniouiled SmemrliLl L GOHTenSH6IT LlaTeu(HLOTHI

31.12.2018
ST QLIbUSFHe0 CappBiw Qurpity 41,213,529
BOL (B Caemel OlF6evey 2,634,241
QI 19F OFeva] 4,286,207
&LbHF &m0 GFemen GFeva] 37,397,708
omdSHg OTBBEIS6T60 (E60TLILD)/BL L LD (5,316,323)
SIILeTGHSH (E60TLLD)/BL L LD (7,053,368)

73,161,994
ESNEY: S
Beleumeniiged GoBGETeTenILL L O&TBLILICTE|H6N (5,420,540)

67,741,454

L BSHHTUNMSHE  @uieys Lwer Gurmity Suieourer  wBpib  Gueurewieny  Bengsiset (engGal) IIGLL  BBiouersdermed

GomesTeTemiLl L BlLamsHdie AT 96T SigliLienLuleomarsT@. @uiall LW OFaalaibmbd SeuiliLged LWGLIGSSILLL LIFSHTe

DN GHRIGIT:

aHTUTTHBLILLL THTHTe0 FLoLET SIS SFILILY 4% 4%
s1fla) aisbd 10.75% 12.5%
oanAUIT L|T6iTe) Hmyeun 1.00% 1.45%

QUIHLOTENS FnBniled STEWILILIL L OHTendH6 LIGTOUHLOTHI: .

HOL (B Cgemal OFsvaieid 4,343,654 40,031,949
Il 19F OFevaierd 8,467,682 4,286,207

Blyemdgien AHLILIH 2019 pabuy 3186 2 ereneury $BCUTMSW HHululed Blensvenwenw! WHII G SeuBpler Fnbs
AT ML QUDIUSBETSLD.

@iy - 25

wpa@wiorer G TLurer ST GeuelllLGSHHe0H6 LlaTeuHLoTB:

OB (h 58560
ipeusortd figmLiy aunriigelet
§60T60)D
WhSSHIeu BB Lfley AUMQSHEBWITET]  OUTEL a6 efBUever
SIF WHHSBH Tl BHSTURID - alBCLTHLD cpsvLD QUTIQSHMBWITET]  GuIGL a6 alBueme
- QUUBSLID eLp6vLd GUTLQ&6MEBLLITEITY QuITEHLg6iT aliBLIET

B GwirsLd
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@Oy - 26

HleoLésBaueuTnqwenel UHMlw LGLLIMiey ListTeuhbIm

FHOwimiedlesr sieitewamL yord USP 1000Kg &@& OUB&HSHHHma
CUOeTTSFOWmBHeL Oueaidlede 1000Kgs &@& LIBBYIL  CUBSHEHMm6!
6TaiT.6TD. 4.6 (NMRA) @LIOBHS OUBSHSHEHS WHbH LHe| &L L ewrbd
(pBuem SHyeler &b

BFHLOMLHS CLPeOLIOLTHL HEHDHESG OLUBSHHS ST G o flenoBsryed
UBSHES Fa HCBHTNS 6ulfl
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Sy semas 2019 BeEINS OIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIEID

e1&6Te1V6TID/6J/6TervL T 6TIDS 2020816001 21 Sb HB.

/1/19/52

SHEN6V6U]T,

QeEINE SIIE DHBSTEED 2 HUSHS Bl (hHSTLEUTD

OVEINS DIFF WHHSTHEHN 2 BUSHE gl BHIHTUMSHE 2019 HoFwuf 31 b HeHuled PYaumLHS DLeIBHST6
B HBInBDISHEH6T OBBILD eeneil FULLD OBHBID QUBIG(pmBSH BHemeusst LBB 2018 b Syemiger 19 b Qevds Cxdlw
seomsaTiF FULSHar 12 b Ufleler Uysmb sewsstuiomen] sHmevend SFuSHuiear Sipisms.

1. D86 Samol

1.1 ouiidgmub

BeVmINE SIFF W(HHIHTHEH0 2 BLUSHDS Tl BSHSTUMSH6 2019 HEFwLy 31 sbdHsHuled o semeummpmer BH Bleneventod
BB LBBID % HaHuled WML HSH LeUTBHESTET STHI LTUIFFO SmBul BB BHd FmBBIsEpssTar GBILILISET,
WeHIBWIoTer HanbSHlBdH CaTermaseilardib gamen alendsd HHeaucoBafargid CUTHLLSSMmeT 2 aTearLsaui2019 HOFLbLy
31 g HaFH (PQUDLHED DWIBGEETR HHd FmBBIbHeT Bevmens FapTs CsmsFedsds Guwras SiFdweoenoliler 154
(1) o 2 piiemyuL el BFJsHag eaurdlbaiiur Ceauemtgul 2018 LD SLewlge 19 LD Bevdsd CHUW HemIhHTUIR| DIHBTIF
FLLWD oppib 1971 b Spewiget 38 oub Qevds B HSME FLLSHar gBuTGHeien LIFamyn eearg Uenilifer &b
S MTUI6] QFIWILLL 6T SFflwevenolitiedr 154 (6) oub o miiemyuisveien gBUTGHEHEE Sewimis LITITEHLOIBSS BSTe0T
TS SBIHMB BTeVSHBTOSHH60 FLOTILNSSLILIBLD.

gl oMlbemauilsr (peerliLduleTen SILIIITTWSH T DigliLenL Wmdd OsTemiL UbHuled alufldsiu’ L ol wriserlesr
FTHEBHMBSH HalIHH, L BHITUOSSH e 2019 HoFbuF 31 b HaHuled o eTemaunsrer GG BHH F11 CFweormmns-
MDD ST&HL LTUIFFeImID E6UEINS Hewldbsl B HIUWLDHISEHHE DWIHIS BHHd FmBBIbSeT 2 RIeNWITSOD HIUITWILOT-

FOD SHHA GV 6TGTLSHI 6TendHl DI ILNFTUIOTGLD

1.2 (pemeorCiLflsiter ST TwSSiETeor SiqLiLIEmL

(1) Bevriemnahd DN bamauil GBlWwwD15eieTen110 oub LbSHuler LFsETyD, euTgshamawTenTaenL et GoBosTaTemiL L
o | GILIgHmBUNeT 261 T SHMLHGD aUBHLTaTHSHmT DBHSHIOETaTENS dnigul CsmeTensuimer GeuelliLBHs Couewouibs
BundHeuid, FLBHSTUNID @h SIUISITS SBHS FmLB WPWWBHSeT wBBID WHHe aIHCWTEHMVSTHEHL 6T JBLGBHS S
Csmemi. o L ailgsenauile cpsulomearelbLoTaIhSemer SIHaHICST6TeNS gnigwl GameTensuiemer GCouafliLBHs EHHH6]60M6V.
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(21) Bominad B opfbmauil B Bwid 16 SeveTen 22 b ubdHuler LIFsTrn, afl 0FeusHICaTHEEG LWETLIGSHSHD
Flpw o flewo (Right of use) QFTHEH LBEPID  eufll GuUTEIILSSeT (Lease Liability) eufl supbuiom@gd gHagHulenet (At the
commencement dat) @enmisTewIlLLe Couemi(Bd. Ged oI HWHHET 26 b ubHuler LgsTrw, aufl CFaushsILafemmed
SIFTDOBU Hbd QFVISHILLTS aflseEnsd SBCUTMHW CLBILSHEE (Present Value)sufltl Gummitiy gt 6d Couewt(BLd.
SeamCn oip HwwsHear 47 (o)) BB (&) ubduler LFsmrw, aufl 0FauSSHICGamITed LWSILGSSISBETE 2 flenioulsern
Cardhaibaen BBID aufll GuITEIL B& Hemevend sgmBpled FIllsHe0 Dlsvevd GPILLSBaMe0 GeueflaasT LLILL 60 Gauewi(BLD.
aR@ID gl BHSTURID LWTLIBSHHIBEB ¢h. 4.92 10606luiener GSHHmBH SHTewll GHTLTUTH BUIDSHSHe0 GUIULIL LI (BHelTem
QuRGalgaeflar LNFsmyb BL9SMS IBSHBLILILIYHEHDH]606M6V.

(®) BevmImnSBHeTSSL BBEWWLWDI6 BwwdHar 51 oub usHuNST LIFETID, Bl (PenBULIeOeITsH CFTHHIHDEHEST EHTLI
OUDILFBH6T LOBMBID LILIEDIGTEN LU HTEVD QUBLIHSLD Wenmuley GFUILITSHT STFeIoTs GFevaiend eph. 294.82 Hevedlwies
Bemeowimen  OFTHBHISH6T  (Wppewowimsd Capuimearnordasliul L Curdaib Goad LWETUGSSLILLG aIhHamer. DISBEHBL
LHAUIBH QFuwii’ L GempBuThaeT &evmand SrbSl (B Bwwd 8 Ger LFsmyb WaTiHmHHd QFUISBE BHLIQSHMSD
1B BLILIL 6l 606m6V.

() BLHS QUBLEIG6Te0 B bOLMBB HMSSL (HE GMBLUTH PTMBSH HHSBHIUSBHTE M. 150.397 QHTenswimer o HifL
LITHRIGGT SHanidbdled 0Feva] eaussliul G Bemus sansded are| amaubsiiul Galamiy @mhs GUTHID DISBGLI LIF60TH
. 2.95 evedwer Sieieut@p  sewIdEH CFUILINULIQHHHS..

(20) enmuley Spemtigenlell GFevall UL IQHbS PuHIsH SHaTmd Ggeve] oh. 1.28 Wedslwear SLLeEF GCFevauTs SHHI
BTUSHMBEG GTHITH HHSLILL (BH6TeNSI.

(2ar) 2019 wabuy 31 b HeHéE aehdfu  aUUImITaeT o 6Tem ULl L STeoTaISWITeT  BH3IDd  Ffluimen
Blemevenioued Beveurd endsUNHLOLTSIBIF OFevalarorer h. 3.34 @eoTuSHHBES 6THTTS USHUNSSLILL I(HDHDHa]60M6V.

(2ar) 2019 wabuy 31 gub HaHéad aehdfu  @aWulmilaeT o 6Tem sl L STeoTaISWTeT BH3IDd  Ffluime
Blemeveniouied Beveurs endsUNHLOUTSIBIF OFevalarorer h. 3.34 @eoTUSHBES 61HTTS USHUNSSLILL Q[HEHHa60M6L.

©)] enmuley SiewngBaTer eh. 10.44 Wevedwiesr alBumerd OQFevailer GUBoHUlmer 2 BHILIGSHHS CBTETUBBEHTS
uenfld sl LenenseT (work orders) oBmid Gxfeed  GPILILSHEHHESH UWSTLGHHSGTB  eUGRIEISET  HenTbETUIe|HHTH
FOTLIN S 19(HEHSHN606m6V.

BBIME HEHBTUIR| HUIDBISEHHE (B.5.051.) gBuU BT HaudsTUiabmen  GCBosTa(heTCoredl. &d SambsTuIa]
plwniseler Swprer aargh Gurpity, Bhs Sidmaulea HHS FaBpl SWEETUIR CBHTLIUTS SewidsTwieureanfler QUmmIL
aaild UG Huled Guenib eleugions GBULILLILL BeTengl. 6Targl (WeerlufliLeTen SILILINITUSIHBSTS @H DigliLienL uienest
QUPRIGID CBToHdled elaammed CLBBISOBTE(H6TEN FTaEBIG6T GUTHIOTOISTEID OBBID CUTHSHBHIOTEHTHID CTETLISID 61601
BLOLSmBWTGLD.
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13 Hgls smpm updlu wperebsgausssr bomw Biudsgn sriderisefler AuTrmOysEseT

Ob HHE FmBB DVEMS FWEHDH(HE CHTETMBHEHHEG gBU SWUTHESUULE BBID BWTILTS FTLINGHSH0  LBHID
Gy HELeVH BB SHTIENIOTS GBLLS dnlgwl CUTHWene] Heuprer SBlGmBH6T Qe HFEamBenBsd sSwWMLILISHeme0
Crrdsnad QsTan(h CHmeuTauBemB 2 _6Tens HI(HEUTHD SHTOTENILS (WETMWLHSHIMISH 6T CUTBILILTGLD.

Ob HHE FmBB DVEIMS FWEHDH(Hd CHTETMBHEHHEG gHU SWUTHSHSUULE LBBID HWTLTS FTLINGHSH0  LOBHID
Gy HIELEVH HUD SHTIENIOTS GBLLS dnlgl CUTHwene] HeaupTer SBPlGmBHeT Qe MHFEamBerBsd SwMlILISHme0T
Crrodsnad OQsTam(h CHmeuLTaUBmB 2 _6TeNs HI(HEUTHLD SHIOTENILS (WETMWSHSHIMISH 6T CUTBILILTGLD.

FL_(BSHSTUMISH 6 B FHDSEmBUIBLD CFWI(LPeNB CHTLFLTeT QUIBILIL, Blheaursd GEuiub SILlemmed ginisholsTeTemlLIBLD.

2018 &b Sewtgest 19 opb Bevdhd SamdbsTulaF FUL s 16 (1) o I flelear sy, gl heHHTUSSE aIHLTHS
BB  &BTVHHHCHBB HFHDH FmBylenerd SWT CFUIMSBEG (WpulwTe aldsHHed QFTHS aUHLTEILD, CFeva], CFTHIHISH6T
LBEID CUTBINILGET UBK QUEISTS LSSHEHH0 UHH0 BBId Sfidmauiled CurapaBens BLTHHS CBTam(h GF606060
Bouemr(BLd.

14 g6 sOmé seussmle ASTLIUTG Seurbsrueuremfleor ALTMILLSST

QLBOLTHHOTS HHd Fappl, CorFg WLWBEID Heupl SHTFNIOTES CLTHERIENWTET LIBLD FBHBISSeT DIBBEN6e  6I6IILISBST60
purwiomer @ pI@HILTELTE™B  IPHEIGHM WOBBID eergl IAPTUID o eTenLmidul SeurdaTuiamerilar oipfldmaulene
GeueluiBsHe0 ereg GBTHSLOTGD. Humwiorer o pHIUTG o WD LHHe0 o SHFHTarsd SleMssameursid, Seomems
SSSTUI6] B LIFsTIn Senidatule GCoBosTaimaulsd i UCUTSID CUT(HEGTENOWTET  HEUBTERT  nBBIshS6l
CeueMILGSSILGMSBESG 6HHETH 2 BIFILUGHHID BHbHTH. GCUorFy LBDBID Hapflener SHRNUTRT HEVVH Fnl LTH
BememhFH  HTHSHD  STTWIOTS  QUIT(HEWTEMOLTRT  HeUBTET  FnBEIbH6T  gBLLEHIBL  aSLCHTG, Bp MHbammpener
DL WITSS OBTewI(B LW6aTTH6mTed si(heHaELUILBHAMm CUTHOTTHT HIOTAIRISEHSE aHITE Fe0auTEGF CFISHHDH FnBLD
6160 GTHTLIMT L ILIBE GOTBent.

GIINMeL  QFHTAL Hwmud BmId  COFHTHed FOUBHSLOTS EEUEIMS HewidbSTUIe| BLwdhHer LIFSTIn  HenurbsTuie]
GuoBosmetemiLL (heitengl. Gogyilb,

. Guray 9LV HaUBIGHETET EHTTMIOTE HHd FnBBibaeillear CUTHEmLWTET LIBL FnBBIbaselear SLLISHHIHHM6T
OHISIG OBHID WHIIG CFwimasuied FHHTILSHBSL QUTHSHSHLOTET HemIbSTUIR] HEML (LPEHBHMEN AUIQEUMLOEEGLD
auenaUiled GTFIpHeT Sls0eVHI HUBIHEMT HTTMIOTES JBLBH @B pLSHSHIHSMeTSH aljliLsBE, Curgdwene] LBEBID
QUTHSHLOTET HTHBTUIR] FTRIBIBM6NL QUBDIHOET6TEHH sleidl HILIINFTWSH 6T LIFSTIOTEGLD. GILIT(HETENLOWITET
s smBpisseilanns gBuBGSHSB STHsHme L Gumguiemmed L LuUBIHSB STésd Fobd  HeEsHTUCHTH,
L (BFFH, CuTel SLauammIBeT SHWTHH60, CaueniBOLGICB HalTHdHe0 DIV6VH 2 6TeNdHd S BLLTHSMNTSH HalTdHe0
Guomgigse gBUBISBEG STTETLOTGLD.

. FHSTLILSHBGSL QUTHSHHLOTET HewIHBTUIR| HEML (LPEHBEHMEN AUYAUMLEGHLD aUmBUTeD Fnl BHSTUMISH 6T 2 _6iT6NHd
& BUUThS6T CaTLuts OxefCeumaempl CuBBIS OsTewi. CUTHaID o elensd L BLUTHS66T alenerndameier
B oulidgmwub QFflals@d ChThsHHBEHTH  HIGV6V.

. LWSTUGSSLIULL.  OBTeTensE6T BEBID HeSSELG  HULTBHeMET BwTuld SHetend WBBID  (LPSTENLOSSHI6N S 660
GuBosmeTeniu’ L Benlhd OeuefluTGHele FTHssH SHeend LMITLL UL &anlguigI.

. FIDLIGIBIBET  HIGV6VFH!  [HIENEVEDIDEHET  HTTGIDTE  Fnl BHBTLMSHE  COHTLJFFWTRT  HewevdhHhHBGHID Hestenid  LIMAS
BundHwerey HEFFOBB SO BHBLUUS CBHTLIUTS CUBBIS OCETIIL SeWISETLINF FTepIBamer SigliLienl uilsd
SHOHHBHET QHTLLTS BBIeUTSHHE HlenevsHH(heb@SGHD SHetend BB SigliLienulemearl LWSGLGSHSID QUThSSILTH
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Syreiaslul [Beengl. CUTHWeNe] HFFLOBB SN QB ©_6TT6eNSH 6163 [BHT6T (P96 dE aU(HLOTUIET [HFdanBnIHTe0 OIS
CaTLIUTsS QeuelILBGSHSHINSBE 6TRIH HEMIHEHTUIR| HBHMBUND HADHMEHF CFISHHINCHTH SieCaIaMNILIGSHSHE0H6N
Burgiorersts Bevenebwieler g DLINFTWSSH6Le oTBBlwmLSSLILIL 60 Geuswi(BLD. eTelaumBTUiemID, 61&FaHme0
FLOUGURISET Sje06vEHI Hlemevenloullaily OFHTLIFFLITS HeNevHH(HHGHLD HETENLD (LPLYEUeHL ULIGOTLD.

. Geuefitium@set  GagdaslulL  HHs gmBploersy FJllsHsHe, SULenlL WLBBID o 6Ten dad LT GHE
2 I LBSSLIULLCHTH, DIHBETEH SHTT6NNHMTR CETHHBH0 CUTHRISEOHET LOBBID FLOLIIBIG6T CUTHHSHLOTET  LOBEBID
Bwmwomer auenduiled BaHd gFmBpled o 6en.saslilBeudl LML L HHbSIH!.

NG HMHBTUION6D BRISTILILL L  (IpHHWIOTRT  HewIbETUIOMNIS  HWILMHe0, LITHTar o elensd &L BUUTL 1965
Uevaierd LOBBID gevern el wmiseT uBpiw Bijoudlddlem srliayaensd g eflayuGHSUILL (HeiTengl.

2 gemeuT SLL DHMID GQUIEBGNISEHE Comaunhset LDMu infléme

2018 s syemrgenr 19 oub Bevdss Cadl samdsstiieF FULSHer S6p GMILILLILL (BeTen CxHemeu TGS CHTLFULTS
AlGFL RHBBBHET 2_6iT6NMLBIGLD.

2018 &b ouewiget 19 b Qevds Bxdlw semsstuia)F FlLsHHa 12 (o) Uflelear @GpOuiiud Geter
BxhremaIIUThHEHEEG B, g Dlibmaulsy ealiLdieTer SIIIIFTUSSemen Sl WITHdh CaTewiL  LGduled
aleuflsaliulGeten ol wmisefer STésb Haljbhs, SHeusbsTalBsTE CHeneuTear FHe0 SHBaILEH6T LBHID alendsoedse0
6TGHTLIGN  6TGHIENITE0  GUIDMIBLILIL L BHT(H. Snl (hSHSTURISHH (Lpedpwte B Sipfidems UImoflSHmLLmS eardl  allgmyeneut
G 19SHSHT_ B BS).

2018 oub ouewiger 19 b Aevdbs Cxdw semdsTuieF FULSHST 6 (1) (&) (1) dfleled @GuOiiliu Beften
BxremauUT(hEEHES gBU Tl BHBTUMSH 60 FOFULINSSILULL HHHIBB SLHSH UHLBIGEDHLT RHBHBHTESLD.

B omlsmaular 1.2 (o) wipld (8) ubdsellsd ST LU GeTen SISTRNILS6T HalJhdh, 2018 LD SLeEwTIQ6s
19 b Qevdad BxAlw samssTuieys sUiLsHer 6 () (F) (v) Uflaled @oiiiiiiu Geten CoHemeuliLmheeEnsE gbL SLbHS
QUBLEIH6T6L eTetenmed GoBOsmeteniul L UfbglengseT FOTLILNSSIUL [BeTenm BlabambBpiseaisd o 6o mial OUBBIGTETSI.

UeuBplul L QFwei(penBaseT BmId  uBpissTeTeniu’ L grapisefar Uy  wppid  Curdweneurer  aflLuwimisel
auenyWenpuisnier, S8 @MU UL BeemauBens OeuefulGousBHTaT CIHIAD 6IIHI HOUMIHMS [ HHaI06M6V.

. 2018 guib sLeutgast 19 oub Bevds Chdlw samrsbsTuloydF gl L S 12 (&) Liflalsd @Bt (ul Getenr CHemeaulILIT(BEHEHHE
glu gl hHIHTUSHSHe SLGUUTL(H FmUWLIST gD DRSSHAT QHOUHDESG L BSHSTUMID Benanihdl EHIGILOT(H
o L ailgdHms OFHTLIUTE Chrgwns oevengd Capelsons grgmyen  elwmury Beneosnouledmbal alleoduereng
eIl LMY

. 2018 oulb uewgedr 19 Sib Bevdbs Cadw semrdbamileysd sl sHer 12 () Uflaled @uuiiiiu Geten CHameauliLnGaHendd
gmu S8 @PUILLUCBeTen SusTaililseT SHaljhs gCH@ID CUTHSHHLOMET (RSB (WVFL L HHBES DIGV60H
FLBSBTUMSHGT S GUUTL G Fenuulemmsd eupmsLILIL BeTem gemear QUTH Sisevg alCFL QMG FHHEHsHES
B eWIEISTIOe0 CFwBLL (Beitengl LUmAs.
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sLLEIG6T  ellgleeT OO  LATDTEUOTEIS(EHLETT ellLimib
ALy
(&) 2009 meubuy 13 b HaHw 438 b 2018 HOFwbuy 31 b FHesHwr@bd Burd LWSTLGSSHIUSBES

BvdEd OIIF HHF FBBIHHULD

WPlWITg &Sgwid eh. 5.89 Wlebeduledt cLpeoliGLITHeT @B, SFuid eb.
6.030 Wlebedlwiedt (e BTeh Calemev GLITHET UL BMID QLTSS
Sywib eh. 54.1 Wevedlwielr BB USHHHL GUBILSUID FHefwomsd
sTewilLl L 309 Bleneowmel GCFTHHESET DVGSHM6N QDRI
(POBUTES DISBBIOISBBTER BLOIGHMB 61(BHB([HDHBHaT60m6V.

(&) 2002 BeubUy 28 SEb HaSHwl @uje. .2002..022 2008 HOgwuy 31 b SHaHéatear OLrssF Ogevalerd op.
o @evds Gurgidh HeoopCafluller 42.34 10svellweTen Hemilell, © LIBTenhIET BBID GLOGTOILIT(HeTSH6N
FBmYdHmB OaTLuTer Bleneowmer OFTHHISEDHEHHBTE DI L a6t OLLIT6IeNB

BLTSHFHE OaTeni(h GFevsoliLL allsden6. .

®) 2003 weir 02 spb FHaHw Umg 12 auBLIHSD SeubsTuleyd G 04 peBEeT  BLISHSLILIL
b Bevds Curgk QTP  (wpwBdlset Geuewtiouilhbs Gurdsild, ermmuiey DL (BHBTH Q(H
FBBIMHHLLD Fnl L HdBHCWID  Fnl 19UT(HHEHaT606M6V.

() 2008 FHEFbUF 31 b HadHw 30/2008 D PMH DIVIHESH CFNISHE gmigul 2 FF B JEL 6T QETBLILee)
BAevds CUTE PHifeuns SBOIBGULD WLEBID b 250,000 @B aumywems Gauuiu’ L Gurdab, LWemmule]
Fruerd Camemeuuiledt xxive opb upbHullesr 10 SLemiged 45 iU HEhdE Oiel  elevensoullenar B3l h. 3.42
o Lfley. WevelWenTer OFHTensd CFIGHSLILIL1Q(HHSI.

(20) 1983 o oeWigesT 12 b Bevdd  oamflufseT (Wwipewimd Uaiufibs @elCeumh  euhL S BE&Lome
venflsOaremL g FULsHer 06 (2) (O) D  Sieny LOTHSHH MBS Te0T FLbLIGNTLD SI6V6VF) Bougm g FHlemest
Lifley Sl Wres Cemeani® @aidbs Gousmiguilhbs CUTHEID, SISBESL

udleors eaPuIFHeMel (P LOTHF FIOLMSH M DlglILIenL LTSS
Oarewi® 2wy LmibOaETmL. @HIHHID B DOLIBBIETENS. SIgH6s
SITEWILOTS  enTule] SLewiged  @ule) OuBpIF OFeaimieTer 05
DIVIIGOTHEHDHES H. 3.85 60T HHBLOTEH  LewlSHOBTemL &
OaThULe] CFISHSLILL [BH6TegI.

(2a1) 2009 wMFEF 09 Sb  HeHw  wBBID () SWLGHHTUMSHE  HapGamy Bmib BasGauBpm  HisveTS

196TLD6T61D. . FF4/10/4/090/2 Sy1b Bevdd SHBTHTY,
Bunsemenr LBEILD FCHF MUSHIWSHHIMMB
SmFFler GFweoreneny OHTLIL GCamemi
(PSBTMLOGHHI6N
BYHHHe b Bevdsd 02-01

Bremeumsit  Hemewrdsens

SIVAVTHEHHSG BHMTHMBH HHFH CHTHLILAIEBMmNTF CFIHS
Gauewnguiiphs  GuTFHad, BHMISHMBS  SBSHTH 2009 Qb
aemTged(hbh&I  THTHSD  (WpenpGw  eh. 4,700 wB@Id eH. 3,000
Buras@aursHais CBTHLILNTe QEMlnad CFaihauleTengl. Wermule,
SemTged(hba Lewiliumen gFemuuler STOTaISHBEG Senimes Db
LTHMHHS QBTHLLE ST (empGul h. 8,000 wB@ID . 6,000
o] OIFEfHH LD CFISHSHILIL (B6T6eNI.

(i) vemilwmeny GaTEGHH o pliiafaseEpdd LISTHS 2 BUSHH
oag@Gallildh OQBTHULIRTOTEDBTS oh. 4,000 QHTensoLIT6EIeNB
OeavdHd (WYUILTE SHBIID, DISBES EeNmsToe 2011
01 b FaHuNmHEH WLISTHFID 2 &FF Sleney eh. 12,000 eres
o U
oad@Gallils GamBliueae] CFaISSUILLIQHHHH. DiHer LIFaTyn

LL6m6V

Sl ufed @UBOWLTSHS LSl weniwTen(hdb@h

Wenmwley Spemtigest Gurgl Wenswns CFasHullmbs b 21.49
Wevedwiesr Gzmens = L 2011 weweouledmbad 2019 SHOFbLiy
31 gub FHaH sumgwimer STeOlILGHuUlsd QTHHdH Fnl BHOHTMS
h. 102.23 0e0edwielr GHTems WMmaWTS  CFMISSUILLIQHHSIHI.

. 2018 oub YWt 19 Sib Aevds SHemdbsTUleF FLL S 12 (o) Lflalled @BuiLiiu’ Geten CHameauliLT(GaeEndE gBL
FL_ (BSHSTUNHH T IFH BT, QFWBLTGSHET LOBBILD BLEUQHDEBDHEHDHE EGNIBISTIOE BLAUGHMS IBHBLILL (BT
eTeBTLIG!  LImNS).
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+ 2018 b Spemtget 19 ob Bevdd HamsbsTuilad FULsHHer 12 () UflalBars CahameulimtBsens@ gBL dnl BoHSTLTSS 60

aleHHmar FHHINOTHAD, alenaidh SHMBEMTHAD OBHBID LILIGIGTETSHTHO|D  SHTeV6Te0mUTIIOT GBHSH FLL FHI L MISHEHDHE

gmu OseeuaiaBemer GLBOSETENIG LWaTLBHSLILILaTle0ene0 6Tetldh Lbas.

3 66T B6UUTEENUISY SieugmeoflliLseit
(@) FL_BHSTUMHH 6T 2 BLSHHUNeTen alenardhadmet BBID LWeHeT OHTLIUTE S0 @GBULILLILL BeTen ieusbTailiL®el
GuBLILIL L 60T,

@

(ii)

(iii)

(iv)

V)

(vi)

(vii)

50 High Quality Generic Pharmaceuticals Manufacturer to the Nation

FL(BHSTUMSHT  WLTHMHS 2 BusHd B CurHulLed SHlLsder s, Wenmwley ouewigsr Gumg 45
AUMBWITET LO(HHHIBEML G THFUTTHSLILLL 25 aUNSWTET LO(HHSIHMET 2 BLSHH QFUIasBE (Lpipwmoed Gumegi.

Benmuie] SLEwTgaIeT  Fnl BHSTUMSHRNMD o _BlUGHdH CFuwiu’ (ks Crmaibmer alpmiGD LIflalBg
QUPRIBLILILL. 38 W(hHbhH aumEHelled 20 UMmBHEHHITH WHIHH Creneusamen UPHIGLD LIflalermed HL L eneTsHer
Gamyiul GeTen  (pWOTSHS  UBLSHBGWTE  CoHmaliLmhsellsd BHIBBIGEG 80 aisHIBSHL DS sSOTETOUBEMMB
QAUDRIGASBEG (WpWImoed BumueTengl. Ggid 13 UMHSWITET D(HHSI QIMBHEDHHHTH D(HHSHIN CFemalll LNflalermed
BLLewenae  GasrylulBeen  (PUOWTHS aUBLSHBSWTR  CoHemaiLmBseied BEIBBISEG 50 aihdHameaumalg
AUDRIGASBE (LPIQUITLDEOTUIBI.

2016 SIb SLENTIQ6ED ,IBISTEOILILIL B6IT6N GYLOL QT SIENeTH ewigl Heue 18 50081 6D (b LBeTUIe)y LewIenIeT
2 MuUSHF OFLILTON ,(HbSHDH6 STTeRIoTS 2 WHe0eIWT DIeVGH6T BTl W(HHHIe CFameusmem eupmised Liflaleammevid
QUBLTHS CoHemauliLmTBasemer LJHd Gauiul (puimosd o 6Tengi.

WGBS 2 BUSHS FmLSHHe0 STBMI ,(hHs Gouewiigul UMTLIMBEHET ,6060TeND, 2 BUSH  BLEUQHMSHH6T LOBMILD
QUTHUIL 6D  BLOIGHMBHEDEHEHTE BHemeuwmes 26mAUITHET ,6060TeMD, 2 BUSHEGHSH CHeweuwmer  eLpeOLIGILIT(HeT
UBBTSGmBWTS 2 6TenCsrh alalCUrdlliLugBg STOSWTH WBBId CoHemeuwimer CLUTH ST GUTHWweTe| ,6060TemNLD
Burenip smyeanSdHler SlglilenLuiled HSSHIe aupES Liflalenmsd Wenmule SLemigBaTs SLLmeTser GamyuuL (heitern
WwhHhSIBeTe alBLmer alenev oh. 528.86 Lbevedwenmmer 18 euenswTe LO(HHSH SievGaEen 408.23 Wevedwer 2020
Quigeufl 12 oub Hapd auamdTuiadd GUIDEIS (LPIQUITIDED (HHHIGTETSI.

Benmuley spewngest GCurgl o BuHH  OQFuwiLlL  WGHbHEH — aumssefssien  aledemevdsT FHAPw  ULGHHeNTS
2 _MLHFHI6TeN OFe06060, O[HHSBI aleLenevdHa et Henmaseied gBULBeT GoupnTBamer, SiFTHTTew CHTHBBID  OBEBID
WHHS aleLeNeVHMET 2 L LILIFHeIeTen Hloeid Heatemd Gumeip STyenons o Bushdlulamer SLDLlLmS HBISd
Bewihld o BusHd CFUInsBE gBULL ST STJeors OFeveuter Bweadss GFevalerd h. 21.64 Wedelwe Sid
(HHSS. PeUQeUTH UL (P 2 BUSHF OFweTpenBulsd gBLBGH OB bH DFTHITENT [HeneVMOUNMET &HMBHIHISH
CameTousBE@ BLRSHMS 61BHEBUILLIYHBH6T06M6V.

SPTUIFS 1L GHFHe0 2 _6iTem 04 eUSWITET L(HHHIBEHDHITE OFevaleard oh. 2.50 Le0eIWITTET LO(HHSHI CLPEOLIGILIT(HETSH6NT
224 SH@eurdlymb enmuiey Semtigen GuTgl OEmeauare GauwtUlLCHTH HeuedsTula] Herorer 2020 wemev 13 Sib
HaHUTG CuTH SID WHBSHISENT afHHs FHUTS 2 BUSH QFUIMNSBE (PQWITLDED (HhHH. D LOHHSHIS6T LBiw
SPTUIFS BLOIYSHMBHET QIDLISSILULL HaHsel, BHH HadHsen, CHFw LHbHHHET @RUIBIGUBHH DIH ST
Feoouuled UHeyseT CHTLIUTRT HHEUOS6T OBEBID o BUSHF BLoUgSHMmBH6T UTDLIILSBEG (LPIQWITLDED (b6
STTNILOTS b SewbsTlalBg gwjlldssaleomev. ITUEFSSSTE SLHH UHLSH60 OBTeiTeuarey OGFUILILILILL
Gzovalerd ep. 1.70 WedelWT OFTeNE GHLTL L IOQUITLL MO  @hloaenfsl 18 eam 200 SGeomdlymbd  mHha
CLPEULIQUIT(HET LIWIETURSSUILLTIoeD 2020 upenev 16 HaHun@d Gurgid Wbl eLpeOLIGLITHETHET H6ehdluigmensoulsy
M6USSLILIL(H6TT6NG.

45 ([HbhS UMBHMENH CBHTRIL JBSHBT 2000 60T DIOGHDHET DieaUTaT 2 BLIGEH CFUIHB Fnl BHBHTLIS S 6T
GFevalend @I BLLTGU LIfCTEmB HTISETHHHSHTeL CFevalard HeuToaaTan] LGSalOUITEBSIET DIBISHT]HmHDH
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FL QUBEBIS QBTETET (LPIQUITHIGTENSH. DIHET STTNIOTS L BHBTUMSH T 2 BLSHHEF GFevaieard Lol Ba gnl (b
Gamfled WWwuBd @UUBSSHSET LITsMIb o epMlG o2 Mushd bneuamasefledmba OsTeTaare OFIwWILGS s
2 BushFaefesd GFevalensd sl GUUTELTaETmB GLOBOBTETET (LPIQUITHIETENTSI.

(viiiy s7d sl GUUTLGL Wfleldr CsmeTeaTers CUIHWSTS ,6060THSH6T SHMTENIOTS © BLSHEF OF WD LiHs Gauigierern
5466 &Bsom &Hgmb Mewme| QFLIWLILLL  WkHHHFHeT S Lfleleamed omésflesiuGn ey, GuTSuisd Liflaler
Qameienene GUTHIOTAIHTS ,6060THHE SMFenToTs 2355 &HGeor Hymd  Sleney Hewme] OFUIWNILLL  OHHSBIHET
QurguiL LG eusnguilevid GamiBaTemeouied Comgl ,(HUuSTE 2019 @HCLTUF 23 b HsdH L DOUBB GCueTss
samdasmlie UfCGsrTaameanuisr CuTg o BIFULBSHSLILILL S

(ix) 2018 &b WILTGD Curgl GFevalend ep. 1.91 WebelwieT CFHTEMHWITRT 2611 |PHENOLIFHL  leemenILITUIOD  OHHS!
epeolIQUTmBeT 200 HGeur  Fymblenen Oa&meTeueie) OFLIH(HHS CUTHMID SID  eeOLICLTHLSm6NL  LIWLIBSHS
o |flenenpUFBL leeenLITWeuE 759U WHbHmer o BLsHE QFulusBasTed Cohemauwimea o BLSHSH DILSHILSSTD
BEID LuHeyF FTamisp 2020 wet 10 b Had auamguisd CaHFAW WHHHIBN RUEGUBSHDH0 DHSTT FenLiulemmed
OuBBIE CBTETUSBE (LPIQWITLOED (HHSBITETSH.

DG HITWIOTS  enmuley Spemrger CUTH  WhHSHHI aupmised Lflallenmed sl Lenenset Camyliuligmbs 38
60T GFHTMH SID DHHSH AIeVMmeVBEHHE dh. 75.56 Wevelwem GFeva] GFUIH gl (bdh OCsmhed WwwBd
cpeold  allefCWTHESUILLIYHHSSI. a@ID SID  WHBHSEMNE Gl HHHTUOT HUID o BUSHF QF6va] . 66.72
Wevelwedr oL BOLWTGL. SIBBCEBU bF WHHIM Sal BSSTUMSIHMD 2 BLSH CFUIWLMON &al B CFHTSe0
wwpdAwrerflombal CsmeTaiae OFuissHer STyeuors ¢h. 8.84 Wevedwer Goadss OFevaled gerems Glaeve)
Gauiw GrALL I

(=) Wenmmuley eumLSHET Curgl 41 wHBSH euenswmer 353.95 Wsbedwie SievGaamen alBLemer OQFUILD Eevdadlener
SIDLW WPUTEGHSCSTB Sisl aFjuTiss Qessamean CEGHGMSBHTO FHaisD BIBBIGEEG 06 BelEhe BIBBIGE 92
auenyWTer aiFdled LThHSHHHBSHI.

(®) 2 SMBT I9e0 L(HhHEH o Bushd Fud Cswerwpeampulmer aladsfllLSBETS DIFF WHHITHH 2 BLSHH D
Gl BHSTUND IDBBID o HhH ST (PSS LTenTHehdHmuled gnl Bdh OFHmPsd (puiBdulensr SLIDLNILIGSBSTET
2 FCaFHFHe B L BHITUNSH T 17 FHmewowimer (LPSHeSLLTeMTHEHL 6T  hHbHismen alaiCurdiugsbars 2018
BB 2019 oub SiemihEeied QUILHSD mBFFTHHLLILL [BeTengl. 2019 Sib SewNged i awml(BdH CHTH60 LwIBHAUL 6t
Fnl_ BHSTUND CBTHHB0 aIMhIBOBHMm6T  CoBeaTaniGeren alad OHTLFuTs S8 GMILLILLILL BeTem  DleusTailILSHel
ST (B G3en.

() &l (B QFTed (PWBHBEHEBTS SlenFFTenaIUTeTed BUIbldalitl L o SaGWTsL,Tas G(alarTed (DSBS _enULIL
2_1poISIMaIEE) GHHD WHHSISMET © BLSSH CFUidas BBeuaISHIL e (Fame BF) Sl BHSTURID (S
Camfled (WwUBFEEDEHITE QUUBSLD OFIgHGETeTenILL  CouawiBld efe Fumfla OFUIHHHSID, OF Futfass
aAITe CFwBul (B opmel HHFmall LWETUTL I9BETRr QUTHL SmeT 2 BuUSHEH QFuigh  alelGurdliugsBaTs
o SMBTLH o _BusSHwmen BHpID SLBleney HBeued QEIBIL6T nal HHSTUMHHE HMeOFNTed (LPSHSILIL
2 | giLgdHmauled meFFTHHL  (WpwUBd CQFUISHI6TENSI.

(i) oemwFsTmauuiammed BwldssiulL o $HCWTsL TS Gl ((SHMm2_MUIL 2 _LpSISIeneleUBH) FLmfg
CeuwtulLger  UFsmpn, &LpH 0FHTHed (PUBFHeEpESETS QUUBSLD OFUISHIOSTEIL (W& L TeTHeler
2 BuUSHHF GCFwenwenpuie SrealGUUTH, (WPSTmLSHSHD LBEEI Mo u o FHal gl BHHSTUmSS M0
aupmslLL. GauamnguiCsTh, SDSBHETE D (W L LTemflar Gamsd wpwBduler ukiGselelmba BIBBISE 10
AIBD Gl hSHHTUMSHHIDHES UPHRIBILIL 60 Couemi(BD. sifid Tl BHSTUMSHBEG LEIGHDH6T alBCUTHESIUILTS
FHelwmy @rewi® sbuaiseT Wenmmule SLewigeleT . 2,172.65 wWedelwealB@ 15 WHHEH 6UmSHSH6T  LOBEBID
@h. 4241 WebelwaiBE 05 Simemer HAFFI LWSUT 19BHSTeT  QUTIHL SEHD  alalGUTSSSILL G  [HHHI6!
apmisey  UflalBg elBuemer OFwiwiLl (Beemer. Sieleum@n o6l @gewi(h Helwn] Sbueiseflleud o Bl
CaTLIUTET ehHOeuTH HJd S BUUTOLTEIDBID, (LPSTMLSHIHIAID QTICBT SievevdH CHTHMIL LI o HalCwmeiGpm
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(iii)

(iv)

v

(vi)

Fal_(HSHSTUMIHH TG0 UPBRISLILIL 19(HBBHAT606M6V.

&L BHOsTHL  (WPUBHBEpSETE @UUBSD CFUIg QsmeTtemiul L (pSHeSlLmemflemmed o Budhd  Gauiuiul L
EHHBHISTE o BUSHF OFevalet BIBBIEG 20 i eorush CaTms GFfssiiul (B elBumer  alamed
Fywraissiured Ceuami(B. emmuley euBLSHHaIeT (PpHeSL Lmenfaeil bhah alelGuralssiLGa s  omhHaHIel
auprissy  LflaiBg alBumer QFiwiLlgmbs 11 HbHE UmEHEhSITEN CLTHS 2 BUSHEF CFevey ah. 614.26
ool o _6Tengl. SIHME h. 84.31 Wevedlwen Seoruid GFFssliul L Lletemrer @eaToeuruienier GQUBILS .
698.57 1levalwealB@ &nl BHSTLUMSHB GHaIBIOCWLTE SSEILL B6TeNGl. Fnl BSHSTUID il EeTCeuTulerd GLINBILLSSES
Guwaid eh. 57.87 Wevedwieht BFemeus sULewid GFFdaslll(h  @h. 75644 HevelwealB@ LDHSHSHIN QIDHBIGH6D
flelBe elBuemer GEWIWILLBeTengl. SibS 11 HHIHIBEHEHETH QoTsHs o BLSH CFvalarblea HIBBISE
13.73 oip @eomull URIQSTEISene (WHeSLLTemfleamabd @earteumiied aleneoule BIBBISEG 8.28 ais Caameuser
BLLeWID Q6TenB Fnl HHISTUMSIOMed FULILLL FH. DSBEEBL (PUROLTHS 2 BUSHEF QFevaler BHTBBISES
23.15 aip @eumubd BEILD Cremeuser sl Lewiors CsbslLl G alBuamer Siomeansaiul (heengl.

SlmwFFyemauuiemed Bwlldasiu’ L o GHCwnsyjad @Gualamsd Fumfla GFulwiu’ L ger UFsrgb, mHbha
OBEID  hSHIE! 2 LISTETHEMT 2 BLHH CFUIHSHB Bpeuarssilar LGL  &iGH CThed puwBdlsamern
miley Geuewniguilphbs CUTHNID, SiBimer FHFmF o LSTemIEISmET 2 BUSHSH CFuurg alalGurssslemer LG
BuBOsmeTEpd Helwmy BBEUSID QETBILeT FalBdH CHTHed alwTuTISHIHBSTE @LILHSLD CFUIHICSETETETILL L SI.
Benmuley eUBLSHHeIeT SIb (P HeS LmemflLibphg alalCuTdsasliLbGaHSB Siplemel HASHFmSF LWGGTUTL IQMBEST6T
GurpLaer 05 Bemer 08 ghajliLmEeisv oh. 35.02 WevelwelBg GCoulesmm alalCurssaflWmba Gameiaeaie)
Geuwigl b 739 Wevedwer SenLBleneoulsd EeOTLD  Q6ilenB  MeUSHHIHCHTEIH b 424 evaIWelBES
HLBSSTUSHHDBG alaiCurdss ulLCsTH &l BHTuaioTaigh CFmeuds oslLewiors  Gosib .  2.67
60T eMeUSHHIHOBTIH eh. 45.08 LevedwelBE WwhSHIe aupmise0 LflalBg alalCumsldaiul (heitengl.
Obhs WwaeS Lrerflemmed GwGeuwjeiien @ FhaILLSHE BuTdl Gwed SenL SHHIULITIT 261 TH 2 6wIenLOWITET
o pusBwmenflL il mbeH Sbs0 QUTHL S6T GameTeuae] OFUILIILL BeToTar. @bd o ewIeNOWTEr o BLIGSWITeS etr
2 BUSHFHF 0F6va] OHTLIUTS Fnl HHSTUMSHHTEL 6HHOLUT(H Heual(p CFISHILILIL allsvensv. BbHs EenL [Hlenev
(WHeSL_Lmenfleonmed  Wenmmuley Speuwngesr Gumg 08  FhaIlLmISaNe0 alalCurdsasiiul(bel Sipmer F&Famal
LIWeITUTLI9MBa&mer  QUT(HLSHem6N  LO(HEHHIeN  ULDMHISHED felB@ eupmisliul GeTen  alenevdseT LB  UflFevener
Cauigl UTFHGmaUled, 2 ewienwimear 2 mushdlwrarflear alBuemer alemeouled BIBMBISESG 56 SeHHH BIBDBISES
115 euemgwmen aiFdled S0 LBMID CFameud S L amimiHmen SenLHlened (LPSHeSLLTEMTH6T, Fnl BHSHTLICS S 6T
el QUBLILL (G W(hHSIe! aUpEIG6D LIflalshE eUDBISLILIL BeTandTed @&er cpsold Ggeileuraluig.

opimer  fFFmF o usFIESmET 2 BUSHH QFLWTH  elealCursdHlener WLGL  CoBGETeTEHD  Heofwlmy
Bleuend GwBeu (emel) @s0 @GPUILLULBoTon DBl HAFFmF  LWTUT loBHTen  QUIHL&6T OHTLTUTS
FL(BSHSTUMSHBEG FOIULINSSIULL QFevaier LUSHHTD FHumans Ee0me0 CRIQD Dienel SLILDLI © BLIGSWITeS et
o _ewiemowimel o BuSHHEF  OFevaleid o efanLsslUl (B SwrfldsiuLaledamed  sieieyd o mISwrslwgi.
FL_(BSHSTUMSH T GUTBIILBE aldsHHed CFWBLLL  Dievieueo] @HeUflarnmsd, OIF OFaal USHTL  FHWTRIST
el 2 MIFILGSHS CaTeTeudB@GD, OFvalan LSHATD SLBSW Sreoysen SHwmsherorer HILilemfL Ombal
2 BIHILGSHIUSBSLD BLalgDHmB 61HDHBLILL all60M6v.

Bealaumprer gl (g O0FHTHe0 (PWBFHEETE @UUBSD CFUIHCSTeTeMILLL  (W&HeSLLTemflealmsd BB DSBS
Buevdaons gl BHBTUMSHamme0 CFemeuds S Lewi(pd FLIQUIBLILISET STTRILTS Fl(BdH CHMPed (puwbBdlulene
SLowlLToed BbHHSCHTH aHIUTTHS lHwres ddH GoBHS OCFealald @eamler &S  LbHHIHISmEN
alaCunadls@ Chrésd HapGaBBLILLale0emen. L(HSHSHIAID MRIGUSBETS DTFTRSD CFeve| CFuIdems
QUTHIDSHH6T ULemdhHener Fev @ADL Hen60dH HIDLINHET QUHLTRISHMS FLIgH CBTeTausBHTen QFLBLTOL T6ETBI
@zer  cpeoldb  ComGsETeTeMILGHOBH.  FmL(BdH OHTHL  (WpwBHaied o 6fTen  (HSHSUWILDTET  LIBISTEJT6n
FL(BHSTUMSHeTe0 Bg OHTLjumer CUTHWSHTET DluSHTRILILD6T, BLOUGHMBHET Dle0ev Hl  SL(BLILTHDHEI
BBOBTETEMILIL 19(HHSHT60M6V.

(vii) @UUBBLD CFUIHOCSTeTeMILLL  (LpSHeSLLTemflenmed OBmeiteuarey OGFwiLlL  hHSHSHeN eUphEe  LIflelBg
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alleNCumadldaiul(heien Siplmer  HHFHFU LWSUTLI9BSTET  QUTHLS6M60 @b 2 _6WIeNWITaT o BLIGSSHUIT6NT
g o BusSHeats OupluL Geuemngul fpbs o BUSH BLalgdms (L) uBSL FTEmis) WLBBID Sipene
FEFms LwWeUTL G QUTBLSMeT 2 BUSHSH Geuiujd S@Ibdl LSHTWD CHFAW WHHHISET QUDEIGUBHSH0
SIFHEMy FeoLwledmba CUBBIECETeTeMale0Mmev. BLEID @(h © BTN & BUSHHUWITENT HaiH 2 BLSHHEHDHTH
GuptiuL. Geuswigwl FhdH o MBuUSHH BLagSMS (L) uBpsiu smeamigeny 2002 Fereufl 02 oub HasgHujbd
2 BuHFH S uSHTD 2020 BOeuDLT 20 b HaHub Cumpis Gemeai Curded GHFwl LoHHSHIS6T
RURGLBSH0 DHHTT FmLUlsd Siemel BBENBLILIGSSILLQ(HHST06M60.

(viii) gl (bg GzmMbled (wwBduller cpeold Wemmuley Syewnget Gurg Qsmeteuatey CFIWNILL(H WHHH aupmise0 LflalBg

()

]

()

(xii)

(%)

@

alleNCumaldaiiuBd 02 WmbHL CUTHLSEHSETS HIH SLGUUTLGE Camsamer GuBosmeieniuLTalmhbHCHTH
05 opewey HAFmF LwWeTUTL B QUTHL HEHHSTOT HFd S BUUTLIgemeT UFL FULsBE CoHemeuwimer augFH o6l
FL(BSISTUMSIHLLD B HEHBalc0ensn. DiFHar sMrewiors alalGuTsshsHTsaieanmsd galbeurm o BusH Lifleyselargid
wrgflemen  masH0HTHe0 My BpeussHng (T S@il meausstulLCasmh oMb  Bnleuearsdlermed
aUPRISLILGH D UfGFTHmen Sifidbmadd gBL WL GO WmHbHSeMNar HIHHmear sauaibHB CameTen iLbGa amgl.
SpnBlaBU gl (B elwTuTySHSHaT S WHSHe aupnsed LflalBeg alalCurdsslLGHEIs WEHbIHISHTe0 2 6iTerT
uemtselm uppBlw Gurdlwieney swngeromea o pISUUTOLTam S beLBs(HHHale0eme6v..

LS OCzmbed wwpduled aFFTSH L @UUBSSH0 SILBISLH  CuBp, olelCuUTdSsILBL  WHHSHIeU
QUDHIHEUHETN6D 2 6ol HIU UTHISTIL oB@Id Bhaursd OFTijurer 7.1 b WflelBa egmbu, 2018  oBmibd
2019 o spemihsefenr Curgdl gl (s TP (pwwBdulesr S Sipemen FHEFms LweUTL B CUTHL Hener
2 BusHFH CFUg alafCUTHsaILBL © ETemWTal © BLSE HBIUSTRIST QTaigea © BLUSHE OFW6sT(LPenBEH6IT
Slevevd o BuUSHEelled o 6Ten LewIBeT UBBIWL  eHSH6euTH Cuendlsll LFCFTHmeMU|D HEWTHBTUIR| I ETLOT6T
2019 mOeubLy 13 b Had eaumguled Fml BHISTUaSHSemmed GBOBTETEMILLIQHDBS Bevensv. DISBEBMLI
alleNCUTASHILBHIB o BLSHBeMNET  LWNILE6T Slevevdl SlauppPlen o BuSHHS SHIb uppw  Curduwerey
FWTSHanoms o BIHILGHHE CEmeTenToed gnl BHITUaISSer alwmuryll Guwfled swmy GFuik SID HHHI6N
LWeTUTLBL GQUTBLSemeT W(hHHIer aupmhise0 Lfleydsd alealGurasldbaliul BeTengi.

(BB LOBMILD Lo(hSHSIeUL LWeTUTL B QUTHL&emen ©_BLdHg GFuig OuTg) Gauiamnasuisd @eitleumh CIIT(HL &EhdbEGLOTS
FL(BSSTUMSHST alwmumyll QUWIT WBDBID DITF EEVFFMT 6TaILIT 2 6oL miseoTer GooLieney DIFFBeUSBES
GouOpm Oeuel Himleuaid @aMlam e GuBosmeari CUTHaID Sig OHTLFuTET GLBUTTMmel 6TmB  DIe0VSI
S BUUTOILTeTem® dnl (BoHSTUMSSH M0 GLoBosTeTemiILL alevems0. DIHT SHMIEIOTE Fal BHSHTURISHET aIuImumyLl
QUWBSGID, UsWHGD HbHe0H6T gBULS gl alFHHH0 HIHHO GMBHS LOHHHIH6T OBHBID  OHSHSHIEUL
LweuTL G GumLsemer ghamduled LIFGaudliLgdBarer SenbLed Blemed gBULQHDHHale0mev.

L BSHSTUNSHBG WOEHa|d BeOTUSTIOTOIHIOTD, GHMBhSH CFvalNISHMBHUD CBTHIG  DHDHEH — GUDBIHED
NflelBg eolalCurdddd gl QUL S6T  CHTLIUTET  OFevalabismer  alamemaldmeT LGUUTUIR| CFUIS
FL(BSHSTUNSHBG LB Bxhdw  CQUImHMTHMISHHBESG WSaD SeoTUSINS 6hSH aleneoulsd CsmeTaleTey
CFWIgl SIVe0%H o BLGHSH QFWieug Curas uBBlw uGLuTWiey FHUleL WHIIH CFuig o BUSHE Sevemeulienet
SToTalIUSBESG T BSHSTUMSHBEG (LPWImosd BUTU|6TeTSI.

LS CamiB wwBd @uubssHar 10 b evdsll Uflaler UFsrgb, gl GHITURISH6MTe0 BeTTUIR] S)L6uTgeor
Gurgl &l (s OFmhed (WPWWBHHEG eupBISIULL &L Laenseler QUL . 824.95 Wevelwenerd Osmemr 10
BHS UMBHEHSHTE CFULIOTBBINSL LITHISTIIMI QUBBISOSTERI(HSHH6]606m60.

Curgil  ufiGsTHenes ErsTwerd gL OTey BB  LWIBHAN  uTLgTmebwraemp ST  CrrsHalsd
GameTeuaiey) Gouiwiul G BelaowiuGhSIUL L SULLD QHTLjurs S8  @GUIUILLILL BeTen  SieuHTelLIL|EH6T
GoBOBT6TeMILIL L 6.

2017 wBmid 2018 &b SpewihEefled @F SULLID SLmaAw sTewilulmers Osteiaae CFUIMSHBE LOBBID
sLLLSHmer Hafear LULNILGSSHUSBETS ah. 131.39 sdedwen Gasvalam Ll mbsCaTH Baier LWIILIBHESH6e0 6T
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(ii)

Ueten] sl LLD 2019 gusenl 18 o SHlad gl BHITUMSSammed QUTBIICUBSLILIL L I eTalaild SHaurobaTulea)
FHevromenr 2020 G 20 oub HHFH euenguiled eHHOleUT(H LWGTUTL DLW QupTosd Gawmumgests el LU 1gmbeHEHTH
SLLLSHMBETE GPHH 2 6Tepmmld mHpeuarbHL O mhes GuBLLL  Gausmigul sTHs Henew LUBBIW  FTaSISHD
(2sn(peam)gnL GLIBMSI(HSBHaTe0m6V.

SLLLD BeloowIuBHHID BLalgHmS Hedse OUBBHET LIS SeVevH SFFTWNISHSLLD BHBID LuIBAL
urLgmensouienat BpleyeaudsBars LiHa OFuiw Gauemigul generl ehHoeuTh CHamaudb@Hons  dnl (dHSHTLIC D) 6
(peTCaBLITEL TETCBT Dl6veVH SLLISHD QETCBT SHILSTE DlUBTaNHS (LPIYUIaT0m6V.

(2_)OWTHFHL Lewid h. 118.58 Wedellwel OFeva| OFuIgH MHiFwmeanidsiulL 2018 @&GLmuy 12 oub Had Hmbhal

maUBBILLL BTG WMgdh &LLLSH60 GCaugliseT gBULIpHHHM, UeCam S miseled &l LLSHar o 6166
I BIH BFHe0, SleNalll LUSHHTEIS6T60 GBI BeTem SleNabemen il & GHMBaITd HiFDTenllsha (hdhHe0
LBEILD  CBTRLUTSMTEF  CFISBHIMBUTD OB  UBBd Seaualdbsmosd S  OUTHLEHEHSHDSTET  (LHIDLI
Cupgduimer CFisaider Gure uTflu GpBuTBseT BHevalwsTsad 2020 GQuiyeufl 12 wBmID wyer 01
Bunetp Bm Hemiselled @ IDOUBB GuenHd UF FHHelar CUTH DISHTalbD (PYHHH. Tnl BHBTLIETSHH ETTE0
Qumpsluiwed &1 CFwBUTHS6T UBBIW WHHW 2 FTHHiemenil Lenflushdarmeo 2020 wer 12 b Had GuBmpis
CarewiL oPfsmasHd gBU Bd S LLSHmear HiwTalseh Curgl &5 myamuilssiul L BTl  Lanllseamer
STUBBTenoulesT STrauons SbHd GmBUTEG gBULBeTansTs Gwad o BIHILGSHSLILIL L .

(2em) enmuwley opemigest Gumgl b, 88.42 Webellwall GFeve GCFUIH oaBITUIL Heenb o BUSSHE Fnl GHHlener

(1)

(@)

palerowiLpsHs 2019 gusevl 09 Sy HBFH PULHSSSTIFETED Fnl BHITLUMSHBES @LILIHLSBUL L CUTSILD,
BObs 2 BUSHD amLHHe0 o BUSH QFIuFHBEG 2 HChF eamBiTuL Hemb 2amuiyember (heh 2509 HHHIHEHTS
2 Fhd 2 MuUHHF GFevaled UBBW FTIMISL (Ywwer SWCTsLIe aFFmou ‘Fue _aleme [Hem) LBpid Cxhdlw
LBHHHIBT QURIGLGSH0 SFET FoLulelmba udalamer CUBBIS OCsTaTenTasaMmed 2020 wjened 16 b
Had auampuied o BLSSH BLEUYSMBHMET SIDLIGHS (LPQUITIOE o 6TeTGI.

2017 &b ouewigest Curgkl OFevelend . 5.12  HevelwelBg OsTeieuaie) CFuigienen “MBOLOREVDIHEUTEL
BOme_mL Lm0 “waiwleneneny sl 1€ 2015 epsoliGummeied 1000 SGeordlymb BbLIL legFemalemenT MUFSILL _|flenl
FISHIHIBGS gBmeuTaiemwuler Sryeuorsds  SISaLGLUTLgmearl CuBBIs GameTauglsd  CaHTeOaIWLMLHSHITTSH.
9% HIHSEUUTLGEF Fsuisaienwdsarer Smliilear Gupingduiemer alalCuressasfLwmbha Goed el i
Gouemrigus . 1.67 Wlsbalwenenr SpelGoausBE B DBEmasH HBH euamguied (plguimosd GLITL|ETETSI.

enmuwley eumLSHer Gurgl mbHEH  cpeoliGumbLaer 178 HCGeordlymd oBBILD  (LPIYeYBTS  LOHHSHIHEI 448
HBeurdymb s &L GUUTL 196 [HHHI CHTELAIWIMLHHHET STTemIoTs iU L BLLLD h. 781,553 SLGLD.

Signed illegibly

Liueflwy. 0. & eléalyoyden

S HBMTUIGUTENT HEMEVMLD DIHLIF)
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Sy demas 2019

STHSL(HLILIT(h

Geweommmll uELumuiey - 2019

H(PQaUmLbSH 2 _BLIGSHE6T

HODIILSBE (PhIHW cLpeoliOILITHL S6iT
H epeuLIOUM(BeT  LomaSlifleeit
8 CxemalliLsdy ofsern
2377 H61.9L10.9] algauenoliLll LflGFTsHenen
apy rgfaser
BOLTHUIL 6D FTHETRIS6IT
de_pIHILBGSSHE0 THfE6T
HHBBILED SHILLT6y

He BUSHEG (PHIHW Bleneo
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oy pfdemas 2019 BeEInE DIIF WHHSTESB QUTHLS6T 2 BUSHD Fnl BHSTLIID

&LbHS 10 SuenihFpenen BlF OHTLIUTE (LPHHUl HBH6U6DHEI

(Rs.000)

1,152,684 | 1,379,652 | 1,431,655 | 1,414,546 1,941,182 1,712,105

1,030,545 1,127,409 | 1,220,523 | 1,513,899 | 1,319,715

220,472 349,107 | 304,246| 194,023| 427,283| 392,391

121,423 266,166 222,469 85,292 304,176 224,758

60,243 62,869 72,730 82,390| 106,096 133,933

33,479 30,752 23,702 34,251 28,059

151,827 292,317 117,136 266,481

193,029

201,529 | 243,264| 331,779 210,691| 429,896| 913,443

1,718,461 | 1,887,430 | 1,945,347 | 2,003,258 | 2,294,113 | 2,386,449

Quordhs CFTHaIHen = CWTHs HL(wopwBn OFTsaiselar Caiu UssHsll GUDILE + CTHs HOL (WOBEF OFTHSHIH6NT

58 BaHasHeT 2 WIS WHbHSTEHSB QUTHL ST 2 _BLISHS W6



Annual Report

2019

State Pharmaceuticals Manufacturing Corporation of Sri Lanka






Annual Report 2019 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

CONTENTS

Our Vision & MISSION .....ccceueueuiuiinininieieieeiininieeeeireese e saenene 3
Corporate INformation .........cccereecurinicerniniccieeecterece et 5
Establishment of SPMC and Key Objectives ...........cooeueuviuviinisicinciniiniciennns 6
Chairman’s REVIEW ........cccururieuciririiieiriicicieireei ettt seaseseaes 7
DIFECEOTS ..ttt 9
Directors’ REPOTT ...c.cuviueueiririiieieiicieieieieirteei ettt 10
Corporate Governance Report ........occvveviviiiniiieiiniicniniciicincccceeens 12
Products Manufactured by SPMC .........cccouoeuviernieinecrneeinecneereeseeenreeennenens 15
Statement of Director’s Responsibilities .........ccccoevereueirnineeeinneneeinneecrireaes 16
Statement of Comprehensive INCOME ........oouvveueirieeeinnieeirreceisreeeeereeaes 18
Statement of Financial POSItION .....c..ccvvueueerrecinicinicinecnececseeeeeseeeeaes 19
Statement of Changes in EQUILY ......cccevuecuririnicieiniccirrcceeeceeeeieneeeeaes 20
Statement of Cash FIOW ......c.cuccuiiiicininicccceccecceeeeeeeereeaeaes 21
Corporate Information & Significant Accounting Policies ..........ccocccceuruneucece 22
Notes to the ACCOUNLS......ccuevriiecieiriccirrcce ettt eeaeaes 30
Auditor General’s REPOTt ......cccceueueueiririniriririniceeeeee ettt 43
Graphical REVIEW ......cciiuiuiieieiiiiieirirees ettt 51
Financial Highlights for the past 10 years .......c.ccccoecocvnnccnnnccinneccnneeens 54

High Quality Generic Pharmaceuticals Manufacturer to the Nation 1






Annual Report 2019 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

To Be
Internationally Recognized,
model Manufacturing
and
Marketing Organization
for
Pharmaceuticals
and
Health Care Products

in

South Asia

To Manufacture Safe, Effective
and
Affordable Medicinal Drugs
of Superior Quality up
to International
Standards
to the

Local and International

Markets.







Annual Report 2019

CORPORATE INFORMATION

NAME OF THE ORGANIZATION
State Pharmaceuticals Manufacturing Corporation of Sri Lanka
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P. Suntharalingum Nalaka Rajasekara
Managing Director Director

Dr. D. Wenkatheshwaran
Director

AUDITORS
Auditor General, No.306/72, Polduwa Road, Battaramulla.

BANKS

Bank of Ceylon | People’sBank | National Savings Bank

MANAGEMENT COMMITTEE

S.W.Jayasundara S. W. C. Mohotti AM.T.P.Kulasekara

General Manager DGM (Human Resources) Mgr. (Sales Promotion)
— Up to March 2019

K.D.A.Kuruppu P.Danthanarayana

DGM (Quality Control) V.P.Muthukuda Mgr. (Production)
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M. Benaragama
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Annual Report 2019 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

ESTABLISHMENT OF SPMC & KEY OBJECTIVES - 2019

SPMC was established in 1987 under the Industrial Corporation Act No. 49 of 1957.

In 2019, State Pharmaceuticals Manufacturing Corporation completed 32 years of commercial production of essential Medicinal Drugs for the
Health care of the Sri Lanka population. SPMC product range consists of 78 products of tablets and capsules. Out of this product range 45
products were actively formulated during the year. SPMC is the only State Sector Corporation engaged in manufacturing pharmaceuticals in
Sri Lanka.

The main functions are,

[y

) Either by itself or by entering in to such Joint Venture, public-Private Partnership or other such agreement to manufacture, process,
stock, pack or repack medicine.

2) To create subsidiary companies.

3) To enter into International Agreement with potential investors.

4)  To provide technical assistance for the manufacturing and processing of medicine.

5) To undertake pharmacological and pharmaceutical research and the standardization of medicine.

6) To market medicinal products produced by the Corporation or Joint Venture or other such agreements.

All products released to the market meet with our in-house specifications (SPMC) in addition to the British Pharmacopoeias (BP) and United
State Pharmacopoeias (USP) requirements.

Implementation of cGMP (current Good Manufacturing Practices) regulations and procedures are regularly monitored through internal quality
auditing and factory inspection.

6 High Quality Generic Pharmaceuticals Manufacturer to the Nation
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CHAIRMAN’S REVIEW

Itis with great pleasure that I, on behalf of the
Board of Directors present the Annual Report
and Audited Financial Statement comprising
the Statement of Financial Position, Income
Statement, Cash Flow Statement and
Auditor General's report for the year ended
31% December 2019.

State  Pharmaceuticals ~ Manufacturing
Corporation (SPMC) was established in
1987 under the Industrial Corporation Act
No. 49 of 1957 with the commitment to
manufacture quality, effective and safe drugs
at affordable prices to the public. SPMC is
the largest and leading state pharmaceutical
manufacturer in Sri Lanka. At present,
SPMC manufactures 78 drug items under
the generic names covering a wide range
of pharmacological products. All products
manufactured by SPMC have the required
quality as per British Pharmacopeia (BP),
United State Pharmacopeia (USP) and
SPMC standards. Implementation of current
Good Manufacturing Practices (cGMP),
regulations and procedures are constantly
monitored through internal quality auditing
and factory inspection.

The pharmaceuticals manufacturing facility
of the SPMC is equipped with modern
Japanese, German and Korean machines.
The manufacturing facility has an ultra-
clean atmosphere and conforms to World
Health Organization (WHO) and Current
Good Manufacturing Practice  (cGMP)
requirements. SPMC products are valued
and preferred by doctors, pharmacists and
other professionals in the health sector.
Our reputation as a manufacturer of quality
pharmaceutical products is the key to our

success.
Turnover Turnover

PERFORMANCE

The State Pharmaceuticals Manufacturing
Corporation recorded significant Net profit
after tax of Rs.434 million in the year 2019.

Production Output

The total production out put is 2400 million
units tablets/capsules in the year 2019.

High Quality Generic Pharmaceuticals Manufacturer to the Nation 7
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Turnover

Total turnover for the year 2019 amounted
to Rs.5,646 million which is the highest
turnover since its inception. Out of the total
sales , 83.10% were to Medical Supplies
Division ( MSD ) of the Ministry of Health.
In addition to this main channel, the sales
through the Private Distributors registered
with us was 16.79% and the balance sales
to State Pharmaceutical Corporation(SPC)
was 0.10%.

| am happy to note the SPMC has been well
managed with its own resources to earn
profits without any assisatnce of the General
Treasury.

DEVELOPMENT WORK

Factory Development

SPMC mannufactured 2400 million tablets &
capsules in 2019.

Expansion Project

SPMC completed capacity expansion
project funded by JICA in 2019. The output
would increase to 3200 million unit tablets
& capsules per annum with the proposed
expansion within 05 years.

Under this expansion programme, SPMC
also purchased new machines, refurbished
the existing buildings and constructed
a building for storing raw materials and
finished goods.

Research and Formulation
Development

During the year 2019, Certificate of
Registration has been obtained for
four products and four products were
commercially manufactured successfully and
launched during the year as new products

HUMAN RESOURCES
DEVELOPMENT & WELFARE
SPMC had 300 employees as at 31.12.2019
including 16 SPMC Trainees and 02 Contract
Basic employees who are engaged on the
job training under the guidance of Senior
Management of the SPMC for efficient and
smooth operation of two shifts.

SPMC continued to provide the basic welfare
facilities requested by the employees. They
were also encouraged to participate in social

8 High Quality Generic Pharmaceuticals Manufacturer to the Nation
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and welfare events such as Annual Trip/ Get
together , Sinhala New Year Celebrations
and Sports Festival etc.

STRATERGY AND PROSPECTS

Our main aim is to provide an uninterrupted
supply of pharmaceuticals required by
the Medical Supplies Division (MSD) of
Ministry of Health, State Pharmaceutical
Corporations  (SPC) Pharmacies and
medical Professionals. To facilitate this
process we have already expanded the
building capacity for production, storing area
and administration unit. The modernization
of laboratory area will ensure supplying of
high quality drugs at affordable prices to the
needy people in Sri Lanka.

This expansion will support us to improve
the production, increase sales revenue,
widen the products range and create
new employment opportunities, enhance
technical know-how and create a corporate
image of SPMC.

ACKNOWLEDGEMENT

On behalf of the Board of Directors, |
thank His Excellency the President of
the Democratic Socialist Republic of Sri
Lanka Honorable Maithripala Sirisena and
Honorable Ghotabhaya Rajapaksha, for
their continued dedication to the progress
of the Pharmaceutical Industry in Sri Lanka.
| also extend my appreciation to the Hon.
Minister of Health, Nutrition & Indigenous
Medicine Dr. Rajitha Senaratne and Pavithra
Wanniaarachchi for their valuable guidance
and support. We also value the guidance
provided by the Secretary of the Ministry
of Health Mrs. Wasantha Perera and Ms.
Badrani Jayawardeana and other officials
of the Ministry of Health. We also appreciate
the contribution made by the officials of the
various Departments of General Treasury.

It is a pleasure to note with gratitude that
we had an excellent relationship with the
State Pharmaceuticals Corporation (SPC)
, Medical Supplies Division (MSD), Private
Pharmacies and medical professionals who
contributed enormously to the success of our
Corporation.

The commitment of the Managing Director,
General  Manager, Deputy  General
Managers, Managers, Executive Staff and
all levels of employees of the SPMC in
achieving positive results during the year
2019 is greatly appreciated.

Finally, I must thank the Board of Directors
for their valuable contribution and guidance
in steering the corporation towards success.

Dr. S.G.Samarasundera
Chairman

State Pharmaceuticals Manufacturing
Corporation of Sri Lanka
31st December 2019
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Dr. Sayuru Samarasundera

— Chairman

Dr. Sayuru Samarasundera is a Medical
Doctor (Medical Academy of Lativa/Riga
Stradins University) and having Doctorate
(Ph.D) in Institute of Innovative Technology,
University of Moscow as well as serves
the position in Chairman to the State
Pharmaceuticals Manufacturing Corporation
of Sri Lanka.

He has served as the Chairman to the
National Aquatic Resources Research &
Development Agency, Director to the Project
Implementation Unit of Ministry of Fisheries.

Also he is a member of the Governing Board
of the National Maritime University, Member
of the Board of National Aqua Culture
Development Authority and he was a Sri
Lankan Representative for the International
Hydrography Organization for the period of
2012 to 2015.

P. Suntharalingum

— Managing Director

Mr. P. Suntharalingam was appointed to the
Board as Managing Director on 26th January
2015.

Mr. Suntharalingam had been a senior
banker with over 42 years of diversified
experience in the banking industry backed
by 36 years with Bank of Ceylon and 6
years with Union Bank. He possesses an
extensive experience and expertise in the
field of banking, strategic planning, business
process re-engineering, sales management,
channel management, project management,
corporate governance, compliance and
Management Information Systems(MIS).

During his extensive career, he has held key
positions such as Assistant Vice President of
Union Bank, Head of Compliance of Union
Bank, Head of the Management Information
Systems(MIS) of Bank of Ceylon and various
executive positions in the retail & domestic
banking business sectors of Bank of Ceylon
and Union Bank.

After leaving the banking industry, he served
as the Project Co-ordinator/Chairman of
the Project Monitoring Unit of the Ministry
of Fisheries and Aquatic Resources
Development for 4 Years.

Mr.  Suntharalingam had successfully
completed a programme on computer
based Information system conducted by the
Indian institute 1991 and the programme
on Accounting & Finance conducted by the
National University of Singapore in 2000.

Dr. D. Venkatheshwaran

—Director

Dr. D. Wenkatheshwaran currently attached
to the Vahi Constructions (Pvt) Ltd., as a
Managing Director.

He is having 21 years' experience in
Marketing area.

He holds B.com Degree and Honorary
Doctorate.
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The Directors have pleasure in forwarding their Report and Audited Accounts for the year ended 31 December 2019. The Accounts are set
out on pages 17-42.

PRINCIPAL ACTIVITIES
The principal activities of the Corporation are,

« Either by itself or by entering in to such Joint Venture, public-Private Partnership or other such agreement to manufacture, process,
stock, pack or repack medicine.

+ To create subsidiary companies.

+ To enter into International Agreement with potential investors.

+ To provide technical assistance for the manufacturing and processing of medicine.

+ To undertake pharmacological and pharmaceutical research and the standardization of medicine.
 To market medicinal products produced by the Corporation or Joint Venture or other such agreements.

REVIEW OF BUSINESS
The state of affairs of the Corporation as at 31st December 2019 is set out in the balance sheet on page 19.

An assessment of the corporation during the financial year is given in the Chairman’s Review on pages 7 & 8.

TURNOVER & RESULTS

The Turnover, results for the year and the changes in the equity are set out in the income statement on page 18 and the statement of changes
in equity on page 20 respectively.

FUTURE DEVELOPMENT
Future developments in business are given in the Chairman’s Review on pages 7 & 8.

DONATIONS
During the year, no donations have been made by the Corporation.

PROPERTY, PLANT & EQUIPMENT
The movements in property, plant & equipment during the year are set out in Note 1 in the financial statement on page 30.

RESERVES

Total Reserves of the Corporation and their composition have been given in the statement of changes in equity on page 20 in the financial
statements.
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DIRECTORS

The Board consists of five Directors, whom are appointed by the Minister of Health & Indigenous Medicine. One of the Directors is the Finance
Ministry representative and the other is representing Ministry of Health & Indigenous Medicine. Directors of the Board were appointed from
the month of May 2015. During the period, the Board of Directors had held four meetings. The Chairman and the Board of Directors take the
responsibility for the affairs of the Corporation for the related period.

Dr. S. G. Samarasundera - Chairman

P. Suntharalingam - Managing Director
Miyuru Bashitha Liyanage - Director

Dr. D. Wenkatheshwaran - Director

Dr. Mahinda Liyanage - Director

Nalaka Rajasekara - Director

ACCOUNTING POLICIES

The principal accounting policies of the Corporation are set out on pages 22 to 29.

ENVIRONMENTAL PROTECTION

It is the responsibility of the corporation to operate in a manner that will not have a detrimental effect on the environment and to provide
products of the highest quality that have a beneficial effect for our customers and the communities within which we operate.

STATUTORY PAYMENTS

All statutory payments to the government and the employees have been made at the balance sheet date.

EVENTS AFTER BALANCE SHEET DATE

No events have occurred since the balance sheet date, which would require adjustments to, or disclosure in, the financial statements.

GOING CONCERN

The Financial Statements are prepared based on the going concern concept. The Board of Directors satisfied that the Corporation has
adequate resources to continue its operations in the foreseeable future.

APPOINTMENT OF AUDITORS

In terms of the provision of Finance Act 1971, the Auditor General is the Auditor of the Corporation and had carried out his annual audit of the
financial activities of the Corporation for the year ended 31st December 2019.

Dr. S. G. Samarasundera
Chairman

State Pharmaceuticals Manufacturing Corporation of Sri Lanka
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CORPORATE GOVERNANCE REPORT

Corporate Governance is the system by which companies are
directed & controlled by the Management in the best interest of
the stakeholders(investors, employees, suppliers, consumers,
government & public) ensuring greater transparency, better and
timely Financial reporting.

Board of Directors is responsible for the Governance of the
Corporation.

DIRECTORS

The Board comprises professional and experienced persons from
Management, Pharmacology, Medicine, Marketing, Financial and
Administration sectors.

The Board of Directors consists of two Executive Directors who are
the Chairman, MD and Three non-Executive Directors.

The Board meets monthly intervals and in addition special meetings
are also arranged as required, unless otherwise in the event of
parliament has been dissolved or Board has not been appointed by
Hon. Minister.

During the period under review, four board meetings were held.

MANAGEMENT COMMITTEE

Corporate Management Committee is headed by Chairman of the
Corporation. The Committee comprises Heads and Deputy Heads of
the Departments of the Corporation.

Management Committee makes decisions on day to day operations
of the Corporation, implements the policy decision and strategic
objectives as well as makes recommendations as necessary for
Board of Directors to take policy decisions.

Management Committee meets at monthly intervals.

AUDIT COMMITTEE

Audit Committee is constituted in accordance with the ‘Public
Enterprises Guideline for Good Governance’ and Public Finance
Circulars.

The Audit Committee is appointed by the Board and comprises four
non — executive Directors of the Corporation. Director who represents
Ministry of Finance chairs the Committee.

The Audit Committee independently examines and evaluates the
activities of the Corporation. Internal Audit function carried out
in accordance with “Internal Audit Plan” is approved by the Audit
Committee with the notification of the Auditor General.

As the Audit Committee had not been appointed for the year 2019, no
Audit Committee meeting were held in the year 2019.
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INVESTOR’S RELATIONSHIP &
ACCOUNTABILITY

Public Enterprises are established, owned and operated by the
Government on behalf of the Public.

PUBLIC

Therefore Board of Directors and Managers of the Corporation are
responsible for managing the enterprises to the Ministry of Health as
line Ministry and the General Treasury of the Finance Ministry.

Annual Report, Annual Accounts, Annual Budgets, Quarterly
Performance Reports are forwarded to the same authorities, fulfilling
the above responsibility.

Throughout the democratic world, Parliament, consisting of elected
representatives of the people, has been accepted as the ultimate
authority on public Finance.

Annual Report which embodies the performance of the Corporation,
Financial Statements, and Auditor General's Report is tabled in
parliament for review by the Members of Parliament.

Being a Public Enterprise, the Corporation is also accountable for the
“Committee for Public Enterprises” (COPE) of Parliament.

REMUNERATION POLICY

Corporation’s remuneration policy is set out on the recommendations
of the Management Services Department of the General Treasury.

Director's allowances and perquisites are decided and paid in
accordance with the applicable circulars in relation to allowances
and perquisites of directors of Corporations issued by the General
Treasury.

Employees’ salaries are paid on salary scales prepared by
Corporation, based on Public Administration salary scales with the
approval of the Department of Management Services of the General
Treasury.

A performance incentive scheme is in place to link rewards directly
to the performance.
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INTERNAL CONTROL

The Board has responsibility to ensure that Corporation maintains a
system of Internal Control, which is designed to provide reasonable
assurance that all transaction entered into by the Corporation are
properly authorized, recorded & reported.

Functional Organization Structure is in operation. Departments are
designed with defined activities such as Production, Quality Control,
Maintenance, Finance, Planning, and Formulation Research & De-
velopment & Marketing.

Heads of each Department directly report to the General Manager
who is the chief operating officer of the Corporation.

General Manager reports to the Managing Director, Chairman & the
Board of Directors.

Internal Control system is augmented by the internal Audit function.
The Internal Auditor reports direct to the Chairman of the Corporation
and Audit Committee, thereby strengthening the independence of the
Internal Auditor.

Competitive Tender procedure for procurement process is followed
by the corporation in order to maintain the transparency of the trans-
actions and thereby giving equal opportunities to interested parties.

The Annual Budget which includes the capital budget are approved
by the Board and forwarded to Ministries of Health & Indigenous
Medicine and Finance.

State Pharmaceuticals Manufacturing Corporation of Sri Lanka
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PRODUCTS MANUFACTURED BY SPMC

Item Wise Product Quantity in Million Units of Tablets/Capsules

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Quantity Quantity
Products In Mn. Products In Mn.
Units Units

Aluminium Hydro.Tab. BP 500mg 1.140 | Famotidine Tablets USP 20mg 86.400
Amoxicillin Tab. USP 125mg 29.350 | Frusemide Tab. BP 40mg 117.000
Amoxycillin Cap. BP 250mg 109.900 | Folic Acid Tabs. 1.mg 16.000
Amoxycillin Cap. BP 500mg 45.500 | Gliclazide Tablets BP 40mg 89.000
Ascorbic Acid Tab. BP 100mg 18.450 | Gliclazide Tablets BP 80mg 172.000
Atorvastatin Tablets BP 10mg 219.050 | Indomethacin Caps 25.mg 4.000
Atenolol Tablets BP 50mg 10.000 | Losartan Potassium Tablets 50mg 128.800
Benzhexol Tab. BP 2mg 64.000 | Mebendazole Tab. USP 100mg 6.000
Carbamazepine Tab. BP 200mg 30.500 | Mebendazole Tab. USP 500mg 0.080
Cetrazine Tablets BP 10.mg 10.365 | Metformin Tab. BP 500mg 51.605
Clarithromycin Tab. 250mg 13.680 | Metronidazole Tabs BP 400mg 1.050
Cloxacillin Cap. BP 250mg 40.600 | Metronidazole Tabs BP 200mg 15.627
Cloxacillin Cap. BP 500mg 17.150 | Paracetamol Tab. BP 500mg 360.730
Ciprofloxacin Tablets USP 500mg 4.000 | Phenoxymethylpenicillin Tab. BP 250mg 32.400
Ciprofloxacin Tablets USP 250mg 3.000 | Prednisolone Tab. BP 5mg 106.400
Cimitidine Tablets BP 200mg 4.160 | Propranolol Tab. BP 40mg 14.000
Co-Trimoxazole Tablets BP (Adult) 1.500 | Salbutamol Tab. BP 2mg 153.600
Domperidone Tabs 10.mg 73.500 | Spiranolactone Tab. USP 25mg 21.600
Diclofenac Sodium Tab.USP 50mg 72.800 | Theophylline ER Tablets 125mg 30.450
Diltiazem HCL Tablets 60mg 40.507 | Trifluoperazine Tablets BP 5mg 9.000
Diltiazem HCL Tablets 30mg 38.400 | Verapamil Tab. BP 40mg. 14.850
Diethylcarbamazepine Tablets BP 50mg 5.400 | Vitamin B Tab. CHF 39.200
Enalapril Maleate Tablets 5mg 78.220

PRODUCTS TO BE LAUNCHED - 2020

Atorvastatin Tablets 1P 20.mg
Gabatentin Capsules USP 300.mg
Prednisolone Tablets BP 1.mg
Nimodipine Tablets BP 30.mg

High Quality Generic Pharmaceuticals Manufacturer to the Nation

Tramadol Capsules IP 50.mg
Clopidogrel Tablets USP 75mg
Flucloxacillin Capsules BP 500.mg
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Satatment of Director’s Responsibilities

The responsibilities of directors, in relation to the financial statements, differ from responsibilities of the Auditors, which are set out in the Report
of the Auditor General on pages 43 - 50.

Under the Financial Act No.38 of 1971, a public corporation shall cause proper accounts of the income and expenditure, assets and liabilities
and of all other transactions of the corporation to be kept. A Public corporation shall prepare an annual statement of accounts and statistics
relating to the activities of the corporation in such form and containing such particulars.

The Board of Directors has a statutory responsibility in the stewardship of the enterprise on behalf of the Government and stakeholders, they
are responsible for ensuring that the corporation keep sufficient accounting records to disclose with reasonable accuracy the financial position
of the corporation and for ensuring that the financial statements have been prepared and presented in accordance with Sri Lanka Accounting
Standards and provide the information required by the Finance Act No.38 of 1971 and the directors continue to adopt the going concern basis
in preparing the financial statements.

The Directors are also responsible for taking reasonable steps to safeguard the assets of the corporation and in this regard to give proper
consideration to the establishment of appropriate internal control systems comprising of internal audit, internal checks and financial reviews
and detect fraud and irregularities.

Under the financial Act No. 38 of 1971, the Auditor General has examined the financial statements made available by the Board of Directors
together with all the financial records and related data and expressed their opinions which appears as reported on page 43 - 50 of this report.
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Statement of Comprehensive Income

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

For the Year ended 31st December 2019

(All amounts in Sri Lankan Rupees)

Revenue
Cost of Sales

Gross Profit

Other Operating Income
Administrative Expenses
Selling & Distribution Expenses
Other Operating Expenses
Operating Profit

Finance Cost

Finance Income

Profit Before Tax

Tax Expenses

Profit for the Year

Statement of Comprehensive Income

Profit for the Year

(-) Experience (Gain) /Loss
(Gain) / Loss Due to Changes in Assumptions

Income Tax on Other Comprehensive Income

Other Comprehensive Income for the Year, Net of Tax

Total Comprehensive Income for the Year, Net of Tax
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14
15

16
17
18
19

20
21

22

4,621,537,300
(3,990,801,222)
630,736,078

6,614,247
(242,218,982)
(76,261,773)
(10,128,025)
308,741,545
(719,917)
51,659,044
359,680,673
(108,418,615)

251,262,057

For the year 2018

251,262,057
5,316,323

7,053,368

12,369,691

263,631,748
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Statement of Financial Position

As at 315t December 2019
(All amounts in Sri Lankan Rupees)

ASSETS

Non Current Assets

Property, Plant and Equipment 01 3,133,903,514

Intangible Assets 02 2,684,937

Other Non Current Assets 04 2,223,569

Prepaid Lease 03 3,331,232

Work in Progress - Construction 255,747,577
Machines

Current Assets

Inventories 05 842,317,725

Trade and Other Receivables 06 1,601,631,321

Prepayments 07 17,373,318

Other Financial Assets 08 369,761,413

Cash In Hand & At Bank 09 479,308

2,831,563,084

Total Assets

EQUITY AND LIABILITIES

6,229,453,915

Authorised Capital 850,000,000
Stated Capital 10 690,079,000
Retained Earnings 2,265,198,267
Total Equity 2,955,277,267
Non Current Liabilities
Employee Benefit Liabilities 67,741,454
Deferred Tax Liability 11 120,484,083
JICA Loan 12 2,416,094,044
2,604,319,581
Current Liabilities
Trade and Other Payables 13 592,836,771
Tax Payable 77,020,296
669,857,067

Total Equity and Liabilities

6,229,453,915

The Accounting Policies on Pages 22 to 29 form an integral part of these Financial Statements. The Board of Directors are
responsible for the preparation and presentation of these Financial Statements . These Financial Statements are presented to

Auditor General’'s Department pending Board of Directors approval and signed on their behalf.

Chairman P Managing Director @ ..........cooovviiiii i,

DGM -FiNanCe : ......ooviiiiiiiiiieeiiaeeeans Date:........c0 N4 c04 ...
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Statement of Changes in Equity

For the Year ended 315t December 2019
(All amounts in Sri Lankan Rupees)

Balance as at 01.01.2018
Profit for the Year

Other Comprehensive Income
Total Comprehensive Income
Contribution to Treasury

Balance as at 31.12.2018

Balance as at 01.01.2019
Profit for the Year

Other Comprehensive Income
Total Comprehensive Income
Contribution to Treasury

Prior Year Adjustment

Balance as at 31.12.2019

20

690,079,000

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

2,051,566,519

251,262,057

12,369,691

263,631,748

(50,000,000)

690,079,000

2,265,198,267

690,079,000

2,265,198,267
434,777,878

(2,182,882)

432,594,996

63,916,387

690,079,000

2,761,709,649
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Statement of Cash Flow

For the Year ended 315t December 2019
(All amounts in Sri Lankan Rupees)

Cash Flows from Operating Activities

Net Profit/(Loss) before taxation & extraordinary items 359,680,673
Adjustments for :

Depreciation on Fixed Assets 109,866,745
Current Service Cost 40,031,949
Employee Interest Cost 4,286,207
Profit / Loss on Disposal 43,921
Cost of Damaged & Unused 2,271,969
Unclaimed Retention (439,105)
Unclaimed Bid Bonds -
Interest Income (47,151,664)
Operating Profit before Working Capital Changes 468,590,695
Changes in items of Working Capital

(Increase) / Decrease in Inventories (43,205,201)
(Increase) / Decrease in Debtors & Receivables (1,167,107,455)
(Increase) / Decrease in Deposits & Prepayments 147,682
Increase / (Decrease) in Liabilities 480,984,504

Cash generated from operations (260,589,775)

Gratuity paid (5,420,540)
Tax paid (89,234,899)
Net cash from operating activities (355,245,214)
Cash Flows from Investing Activities
Short term Investments (Note A) 531,495,214
Acquisition of Fixed Assets (198,688,669)
Proceeds from the sale of Disposal of Property 108,645
Interest received 72,356,104
Increasing Other Non Current Assets (921,336)
Net cash used in investing activities 404,349,958
Cash Flows from Financing Activities
Treasury Contribution (50,000,000)
Net cash used in Financing activities (50,000,000)
Net Increase / (Decrease) in Cash & Cash Equivalents (895,256)
Cash & Cash Equivalents at the begining of the period 1,374,564
Cash & Cash Equivalents at the end of the period (Note B

q period ( ) 479,308
Note A - Cash flow from investing activities
Cash Inflows during the period 9,711,517,113
Cash Outflows during the period (10,243,012,327)
Net Cash Flow (531,495,214)
Note B - Cash & Cash Equivalents
Bank of Ceylon - Ratmalana Branch 101,910
Bank of Ceylon - Corporate Branch 192,405
Peoples Bank - Ratmalana Branch 38,644
Peoples Bank - Corporate Branch 103,614
Cash Balance 25,040
Petty Cash 17,695

479,308
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Corporate Information &
Significant Accounting Policies

1. CORPORATE INFORMATION

GENERAL

State Pharmaceuticals Manufacturing Corporation is incorporated under Industrial Corporation Act No. 49 of 1957. It is a Government
Corporation located at No. 11, Sir John Kotelawala Mawatha, Ratmalana.

The Corporation prepares Financial Statements for the year ended 31st December 2019 and these Financial Statements were authorized by
the Board of Directors.

PRINCIPAL ACTIVITIES

The main functions are,

a) Either by itself or by entering into such Joint Venture, Public-Private Partnership or other such agreement to manufacture, process,
stock, pack or repack medicine

b) To create subsidiary companies

c) To enterinto International Agreements with potential investors

d) To provide technical assistance for the manufacturing and processing of medicine

e) To undertake pharmacological and pharmaceutical research and the standardization of medicine

f)  To market medicinal products produced by the Corporation or Joint Venture or other such agreements

2. BASIS OF PREPARATION

2.1 STATEMENT OF COMPLIANCE

The Financial Statements have been prepared in accordance with Sri Lanka Financial Reporting Standards (SLFRS/LKAS) issued by the
Institute of Chartered Accountants of Sri Lanka.

2.2 BASIS OF MEASUREMENT

The Financial Statements have been prepared on the historical cost basis. The financial statements of the Corporation are presented in Sri
Lankan Rupees.

2.3 GOING CONCERN
Financial Statements of the Corporation have been prepared on the basis of going concern.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 SIGNIFICANT ACCOUNTING POLICIES
The Accounting Policies set out below are consistent with those used in the previous year.

3.1.1 PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing component parts of the property, plant and equipment and borrowing costs for long-term construction projects
if the recognition criteria are met. When significant parts of property, plant and equipment are required to be replaced at intervals, the
Corporation derecognizes the replaced part, and recognizes the new part with its own associated useful life and depreciation. Likewise, when
a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in the income statement as incurred.
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3.1.2 DEPRECIATION

Depreciation is provided according to LKAS 16, depreciation of non-current assets commenced from the date it is made use of, whereas
depreciation discontinued from the date an asset decided to be sold in accordance with SLFRS 05, on straight line basis. Estimated useful life
Property, Plant & Equipment are as follows.

Leasehold Land Over the period of Lease (99 years)
Landscaping Expenses Over the period of Lease (99 years)
Buildings 40 to 4 years

Vehicle Shed 4 years

Plant & Machinery 2510 1 year

Motor Vehicles 1510 3 years

Motor Bicycle 1510 4 years

Bicycle & Carts 8 years

Equipment 30to 2 years

Computer Accessories 10to 1 year

Computer Software 6to1year

Furniture & Fittings 30to 3 years

Tools 1510 1 year

Library Books 5 years

3.1.3 INTANGIBLE ASSETS

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any. Internally generated intangible assets, excluding capitalized
development costs, are not capitalized and expenditure is reflected in the income statement in the year in which the expenditure is incurred.

3.1.4 IMPAIRMENT OF PROPERTY, PLANT AND EQUIPMENT

The carry value of property, plant and equipment is reviewed for impairment either annually or when events or changes in circumstances indicate
the carrying value may not be recoverable .If any such indication exists and where the carrying values exceed the estimated recoverable
amount the assets are written down to their recoverable amount .Impairment losses are recognized in the income statement unless it reverses
a previous revaluation surplus for the same asset.

3.1.5 IMPAIRMENT OF NON FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Corporation estimates the asset's recoverable amount. An asset’s recoverable amount
is the higher of an asset’s or cash-generating units (CGU) fair value less costs to sell and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is used.

3.1.6 TAXATION

3.1.6.1 CURRENT TAXATION

Current tax assets and liabilities consist of amounts expected to be recovered from or paid to the Taxation Authorities in respect of the current
as well as prior years. The tax rate and tax laws used to compute the amounts are those that are enacted or substantially enacted by date of
Statement of Financial position.

Accordingly, provision for taxation is made on the basis of the profit for the year as adjusted for taxation purposes in accordance with the

provision of the Inland Revenue Act No: 38 of 2000 and the Amendments thereto, the rates specified in the act. Provision for the current year
taxation made according to the accounting profit subject to the rate specified by act.

3.1.6.2 DEFERRED TAXATION

In respective of each type of temporary differences recognized in the Statement of Financial Position, we considered the Deferred Tax Liabilities
and Assets. In our Financial Statements mainly we recognized a Deferred Tax Liability for Book & Tax written down value of Fixed Assets &
Deferred Tax Asset for Provision for Retiring Gratuity. Deferred Tax Assets & Liabilities are measured at the Income Tax Rate.
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3.2 INVENTORIES

Inventories are recognized at cost and net realizable value which ever is lower after making due allowance for obsolete and slow moving items
which are valued at ‘First In First Out’ basis.

3.2.1 MEASUREMENT OF INVENTORIES COST OF INVENTORIES

RAW MATERIALS
Cost of purchases together with any incidental expenses.

WORK IN PROGRESS
Raw material cost and variable manufacturing expenses in full.

FINISHED GOODS
Raw material cost and variable manufacturing expenses in full.

OTHER STOCKS
Cost is arrived at weighted average basis.

3.2.2 TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective interest rate
method less provision for impairment .The Corporation has not provided any impairment for trade debtors as there is no long outstanding as
at 31-12-2019.

3.2.3 CASH AND CASH EQUIVALANTS
Cash and cash equivalents comprise cash in hand and bank balance and short term investment.

3.2.4 RELATED PARTY TRANSATIONS

TRANSACTIONS WITH KEY MANAGEMENT PERSONNEL (“KMP”)

Key management personnel are those with authority and responsibility for planning and controlling the activities of the Corporation. Accordingly,
the Directors of the Corporation (including executive and non executive Directors) have been classified as KMP of the Corporation.

Compensation to key management personnel (Board of Directors) are follows.

TRANSACTIONS WITH STATE AND STATE CONTROLLED ENTITIES 2019 2018
Short term benefits 2,322,175 2,483,484
Gift Vouchers 34,000 160,000

In the normal course of its operations, the Corporation enters into transactions with related parties. Related parties include the Government
of Sri Lanka (State: as the ultimate owner of the Corporation), various government departments, and State controlled entities. Particulars of
transactions, and arrangements entered into by the Corporation with the State and State controlled entities which are individually significant

and for other transactions that are collectively, but not individually significant are as follows.

NATURE OF TRANSACTION 2019 2018
Investment in Sri Lanka Government Securities Held by Corporation 474,984,506 369,761,413
Gift Vouchers - 50,000,000
Sales to DHS, SPC & Distributors 5,646,878,417 4,621,537,300
OUTSTANDING BALANCE

SReceivable from SPC 38,929,551 33,241,860
Receivable from DHS 2,003,016,236 1,435,228,910
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3.2.5 CAPITAL
There is no change in the Authorized Capital during the year ended 31% December 2019.

3.2.6 EVENTS AFTER THE DATE OF STATEMENT OF FINANCIAL POSITION

All the material events after the date of Statement of Financial Position have been considered and appropriate adjustment and disclosers have
been made in to the financial statement, where necessary.

RESEARCH COST
Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical knowledge and understanding, is

recognized in profit or loss when incurred.

4 LIABILITIES AND PROVISIONS
4.1 RETIREMENT BENEFIT OBLIGATION

4.1.1 DEFINED BENEFIT PLAN — RETIREMENT GRATUITY

The Corporation is liable to pay Gratuity in terms of the Payment of Gratuity Act No.12 of 1983.The liability for gratuity to an employee arises
only on completion of five years of continued service with the Corporation. In order to meet this liability, a provision is carried forward in the
Statement of Financial Position. The resulting difference between the brought forward provision at the beginning of a year and the carried
forward provision at the end of the year is dealt with in the Income Statement.

The defined benefit obligation is calculated by a qualified actuary as at the reporting date using the Projected Unit Credit (PUC) method as
recommended by LKAS 19 — Employee Benefits.

The principal assumptions used in the calculations are as follows. 2019 2018
Expected Annual Average Salary Increment Rate 4.00% 4.00%
Discount Rate / Interest Rate 10.75% 12.50%
Staff Turnover Factor 1.00% 1.45%

The liability is funded in NSB as Treasury Bills. The item is grouped under Non-Current Liabilities in the Statement of Financial Position.

DEFINED CONTRIBUTION PLANS — EMPLOYEES PROVIDENT FUND & EMPLOYEES TRUST FUND

All employees who are eligible for Employees’ Provident Fund Contribution and Employees’ Trust Fund Contribution is covered by relevant
contribution funds in line with respective regulation.

Obligations for contributions to provident Fund and Trust Fund covering the employees are recognized as an expense in the Income Statement.

TRADE AND OTHER PAYABLES

Trade and other payable are recognized initially at fair value and subsequently measured at amortized cost using the effective interest rate
method less provision for impairment. The corporation has not provided any subsequent measured cost as there is material effect as at 31-
12-2019.

4.1.4 PROVISION
GENERAL

Provisions are recognized when the Corporation has a present obligation (legal or Constrictive) as a result of a past event, it is probable that
an outflow of resource embodying economic benefit will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. Where the corporation expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision
is presented in the income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.
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INCOME STATEMENT

For the purpose of presentation of the Income Statement, the function of expenses method is adopted, as it represents fairly the elements of
corporation performance.

5.1.1 TURNOVER

The State Pharmaceuticals Manufacturing Corporation turnover comprises sales to Department of Health Service, Distributors and State
pharmaceuticals Corporation.

5.1.2 REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Corporation and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duty. The Corporation assesses its revenue arrangements
against specific criteria in order to determine if it is acting as principal or agent. The Corporation has concluded that it is acting as a principal
in all of its revenue arrangements.

SALE OF GOODS

Corporation generates it's revenue by selling Pharmaceuticals to Medical Supplies Division, State Pharmaceuticals Corporation and through
Distribution channel.

Revenue from the sale of goods is recognized when the entity has transferred to the buyer the significant risk and rewards of ownership of
the goods.

Corporation recognizes revenue from following sources.

Supplying Pharmaceuticals to Medical Supplies Division.(State Hospitals).Corporation engages in manufacturing, buying pharmaceuticals
from Joint Ventures and selling to Medical Supplies Division.

The revenue is recognized at the point the products are transferred to the Medical Supplies Division.
Supplying Pharmaceuticals through distributors. Corporation engages in marketing of pharmaceuticals through distributors since 2003.

DISSEGREGATION OF REVENUE

Revenue is disaggregated by nature of revenue. 2019 2018

DHS 4,692,787,326.00( 3,929,151,094.00
SPC 5,885,075.00 24,065,050.00
Distribution 948,206,015.68 668,321,156.12

5.1.3 EXPENSES

All expenditure incurred in the running of the business has been charged to income in arriving at the profit for the year.
Repair and renewals are charged to profit and loss in the year in which the expenditure is incurred.

5.1.4  FINANCING EXPENSES
Finance expenses comprise of overdraft interest, letter of credit opening expenses & credit facility agreement charges.

5.1.5 ALLOCATION BETWEEN OVERHEADS
In the Financial Statements, Overheads allocation method as follows.
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EXPENSES

(@) Rates & Taxes, Electricity, Water Charges, Security Charges, Insurance, Maintenance of Equipment, Maintenance — General,
Maintenance — Building, Depreciation.

(b)  Insurance of Health Insurance Scheme, Staff Welfare, Uniform & Shoes, Transport Charges.

(c)  Directors Fees, Other Incentives, Repairs & Maintenance of Motor Vehicles, Fuel & Lubricants for Vehicles, Postage & Fax, Telephone
Charges, Security Charges, License Fee-Vehicles & Drugs, Printing & Stationery, Office Expenses, Audit Fee, Rent Charges,
Advertisements, Trade Subs.& Periodicals, Legal & Inquiry Expenses , Professional Charges, Entertainment, Annual Subscription,
Annual Conference & Meetings, Stamp Fee, Stationery Adj.-Stock take.

(d) Staff Benefits & Other Expenses.

ALLOCATION METHOD

(&)  If the actual cost is directly related to the Production or Administration, apportioned on that basis. Other common actual cost is
apportioned based on percentage 70% & 30% between Production & Administration.

(b)  Costis apportioned based on actual number of employees in each section.
(c)  Actual cost method is used.

(d)  Actual Cost method is used.

6. FINANCIAL INSTRUMENTS — INITIAL RECOGNITION AND SUBSEQUENT MEASURMENT
6.1 FINANCIAL ASSETS

6.1.1  INITIAL RECOGNITION AND MEASURMENT

Financial assets within the scope of LKAS 39 are classified as financial assets at fair value through profit or loss, loans and receivables, held-
to-maturity investments and available-for-sale financial assets, as appropriate and determine the classification of its financial assets at initial
recognition.

All financial assets are recognized initially at fair value plus, in the case of assets not at fair value through profit or loss, directly attributable
transaction costs. The Corporation financial Assets include cash and short term Treasury bill investment, trade and other receivable, staff loans
and other receivable.

6.1.2 SUBSEQUENT MEASURMENT

The subsequent measurement of financial assets depends on their classification as follows.

6.1.3 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets designated upon initial
recognition at fair value through profit or loss. Financial assets are classified as held for trading if they are acquired for the purpose of selling
or repurchasing in the near term.

6.1.4 LOANS AND RECEIVABLES

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market. After
initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate method (EIR), less
impairment. Amortized cost is calculated by taking in to account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortization is included in finance income in the income statement. The losses arising from impairment are recognized
in the income statement in finance cost.
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6.1.5 HELD-TO - MATURITY INVESTMENTS

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as held to- maturity when the Corporation
has the positive intention and ability to hold it to maturity. After initial measurement, held-to-maturity investments are measured at amortized
cost using the effective interest method, less impairment. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the income statement.
The losses arising from impairment are recognized as finance cost in the income statement in finance cost. The Corporation did not have any
held —to- maturity investments during the year ended 31 December 2019.

6.1.6 AVAILABLE — FOR — SALE FINANCIAL INVESTMENTS

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available for- sale are those, which
are neither classified as held for trading nor designated at fair value through profit or loss. Debt securities in this category are those which are
intended to be held for an indefinite period of time and which may be sold in response to needs for liquidity or in response to changes in the
market conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value with unrealized gains or losses
recognized as other comprehensive income in the available-for-sale reserve until the investment is derecognized, at which time the cumulative
gain or loss is recognized in other operating income, or determined to be impaired, at which time the cumulative loss is reclassified to the
income statement in finance costs and removed from the available-for-sale reserve. Interest income on available-for-sale debt securities is
calculated using the effective interest method and is recognized in profit or loss.

The Corporation evaluates its available-for-sale financial assets to determine whether the ability and intention to sell them in the near term
is still appropriate. When the Corporation is unable to trade these financial assets due to inactive markets and management's intention to
do so significantly changes in the foreseeable future, the Corporation may elect to reclassify these financial assets in rare circumstances.
Reclassification to loans and receivables is permitted when the financial assets meet the definition of loans and receivables and the Corporation
has the intent and ability to hold these assets for the foreseeable future or until maturity. Reclassification to the held-to-maturity category is
permitted only when the entity has the ability and intention to hold the financial asset accordingly.

For a financial assets reclassified out of the available for sale category, any previous gain or loss on that asset that has been recognized in
equity is amortized to profit or loss over the remaining life of the investment using the EIR. Any difference between the new amortized cost
and the expected cash flows is also amortized over the remaining life of the asset using the EIR. If the assets are subsequently determined to
be impaired, then the amount recorded in equity is reclassified to the income statement. The Corporation did not have any available for —sale
financial investments during the year ended 31 December 2019.

6.1.7 DERECOGNITION
Afinancial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is derecognized when,
i). The rights to receive cash flows from the asset have expired.

ii). The Corporation has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows
in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(a) The Corporation has transferred substantially all the risks and rewards of the asset, or

(b) The Corporation has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset.

6.1.8 IMPAIRMENT OF FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is any objective evidence that a financial asset or a group of financial assets
is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only if, there is objective evidence of impairment
as a result of one or more events that has occurred after the initial recognition of the asset and that loss event has an impact on the estimated
future cash flows of the financial asset or the group of financial assets that can be reliably estimated.
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Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant financial difficulty, default
or delinquency in interest or principal payments, the probability that they will enter bankruptcy or other financial reorganization and where
observable data indicate that there is a measurable decrease in the estimated future cash flows, such as changes in arrears or economic
conditions that correlate with defaults.

6.1.9 FINANCIAL ASSETS CARRIED AT AMORTIZED COST

For financial assets carried at amortized cost, the Corporation first assesses whether objective evidence of impairment exists individually
for financial assets that are individually significant, or collectively for financial assets that are not individually significant. If the Corporation
determines that no objective evidence of impairment exists for an individually assessed financial asset, whether significant or not, it includes
the asset in a group of financial assets with similar credit risk characteristics and collectively assesses them for impairment. Assets that are
individually assessed for impairment and for which an impairment loss is, or continues to be, recognized are not included in a collective
assessment of impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as the difference between the
assets carrying amount and the present value of estimated future cash flows (excluding future expected credit losses that have not yet been
incurred). The present value of the estimated future cash flows is discounted at the financial asset's original effective interest rate.

The Corporation is performed specific impairment for each debtor categories.
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Note - 04

Deposits

Security Deposits

Note - 05

Raw Materials

Packing Materials
Finished Goods
Work-in-Progress
Goods in Transits - R/M

RawMaterial Loan

Inventory - Formulation, Research & Dev.

Spare Parts - Plant & Machinery
Fuel & Lubricants

Inventory - Stationery

Note - 06

Debtors - SPC

Debtors - DHS

(-) Provision for Doubtful Debts
Debtors - Distributors

Distress Loans

Receivables

Cycle Loans

Staff Loans

Economic Service Charge - 0.5% (Adv.pay.of Income Tax)

Festival Advance
Import Deposits Refunds

Paye Tax
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2,003,016,236

(4,830,000)

Note 26

High Quality Generic Pharmaceuticals Manufacturer to the Nation

1,960,000

263,569

2,223,569

457,748,182
52,650,478
118,274,487
91,656,966
5,323,377
140,803
1,603,301
112,204,528
1,491,934

1,223,670

842,317,725

5,458,050
1,435,228,910
90,802,582
33,784,414
8,013,492
1,656,659
2,260,797
23,107,585
567,000
711,500

40,331

1,601,631,321
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Note - 07

Advance Payments 5,823,508

Advance Payments - Machinery & Spare Parts 2,654,545

Prepayments 4,036,429

Prepaid Staff Cost 4,858,836
17,373,318

Note - 08

Treasury Bills 279,614,263

Treasury Bills at NSB 67,390,011
Investments in Trust fund 22,757,139
369,761,413

Note - 09
Bank of Ceylon - Ratmalana 101,910
Bank of Ceylon - Corporate 192,405
Peoples Bank - Ratmalana 38,644
Peoples Bank - Corporate 103,614
Cash in Hand 25,040
Petty Cash 17,695
479,308

Note - 10

Stated Capital is made up by Grant amounting to JY. 2,564 million converted at the average rate of Rs. 0.186 amounting to Rs. Rs. 476,904,000.00
and the funds contributed by the General Treasury amounting to Rs. 208,375,000.00 and the value of land amounting to Rs. 4,800,000.00

transferred from the State Pharmaceuticals Corporation.

Note - 11

Balance at the Begining of the Year 135,323,858

Charge/(Reversal) as Deferred Tax during the year (14,839,775)

120,484,083
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Note 12

JICA Loan Funded Project for procurement of Equipment,Design Services,Building Refurbishment and Construction

Installation and other services amounting to Japanese Yen - 1,239,888,000 as described below.

JPY

Plant & Equipment supplied from abroad 910,075,230
Design Services 3,216,529
Building refurbishmnet and construction 312,850,251
Installation and other expenses 13,745,990
Total 1,239,888,000
Repayment of Loan
Repayment period - 40 years including 10 years of grace period
Note - 13
Creditors Control - Packing Materials 7,055,868
Creditors Control - Raw Materials 26,095,232
Creditors Control - Stationery 1,915,574
Creditors Control - Equipment & Machinery 2,131,348
Creditors Control - Chemicals 268,464
Creditors Control - General 40,216,171
Creditors Control - Bank 33,393,537
Creditors Control - Employees 3,246,380
Creditors Control - Services 4,484,102
Creditors Control - Other FA 694,500
Creditors Control - Joint Ventures 467,687,912
Employee Security Guarantee - Finance 11,714
Employee Security Guarantee - Stores 251,856
Bid Bonds Payable 5,322,640
E.P.F. & E.T.F. Payables - 28% 10,143
Insurance Claim Control 24,000
Salaries Control 27,330
Raw Material Loan Taken -

592,836,771
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Note - 14

Sales - SPC 24,065,050

Sales - DHS 3,929,151,094

Sales - Distribution 668,321,156
4,621,537,300

Note - 15

Cost of Sales - SPC 17,112,724

Cost of Sales - DHS 3,240,282,426

Cost of Sales - SPMC 417,258,503
Cost of Sales - Raw Materials 2,881,782
Cost of Sales Invoice Variance 1,016,612
Finished Goods Adj-Stock take 15,785
SPC Finished Goods Adj. -
Production Expenses Note - 23 312,233,391

3,990,801,222
N -1

Miscellaneous Income Note 16 - A 3,285,865

Finished Goods & Raw Material Sales 3,293,382
Course Fee - Training School - CTPPM 35,000
Profit or Loss on Disposal -
6,614,247
Note 16 - A
Scrap Sales 1,809,000
Registration of Suppliers 430,000
Tender Document Fee 607,760
Bid Bond Balance write-off -
Creditor’s Balance write-off 439,105
General -
3,285,865
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Note - 17

Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.P.F & E.TF -18%

Overtime

Attendance Incentive
Performance Incentive

Annual Bonus

Current Service Cost
Employee Interest Cost

Shift Incentive

Staff Cost

Staff Medical Expenses
Housing Loan Int.Reimbursement
Supervisor Allowance

Difficult Working Condition Allowance
Professional Allowance
Special Acting Incentive
Retirement Benefit

Telephone Bill Reimbursement
Ins.of Health Insurance Scheme
Staff Welfare

Staff Training

Uniforms & Shoes

Travelling - Overseas

Directors Fees

Other Incentives

Rates & Taxes

Electricity

Water Charges

Insurance - General

Insurance - Vehicles

Rapairs & Maintenance of Motor Vehicles

Fuel & Lubricants for Vehicles
Maintenance of Equipment
Maintenance-Administration
Depreciation

Transport Charges

Postage & Fax

Telephone Charges

Security Charges

Donations

Licence Fee - Vehicles
Licence Fee - Drugs

Licence Fee - Others

Printing & Stationery

Office Expenses

Audit Fee

Rent Charges
Advertisements

Trade Subs.& Periodicals
Legal & Inquiry Expenses
Professional Charges
Entertainment

Annual Subscription

Annual Conference & Meetings
Stamp Fee

Cost of Damaged & Unused
Building Opening Ceremony
Expenses of Training School - CTPPM
Stationary Adj-Stock take
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34,734,596
6,263,506
7,721,978

10,490,104
7,592,540

10,654,859
5,105,983
8,805,551
1,648,186

14,208,763
1,436,411

294,556
990,975
2,719,717
2,760,225
150,000
339,423
885,000
162,000
100,000
741,994
2,956,529

11,539,750

1,891,611

713,147
12,630,460
184,000
1,613,100
279,991
9,474,302
789,922
191,369
1,148,160
4,440,718
3,394,372
1,100,958
5,754,405

17,630,538

1,219,193

267,342
1,211,085
1,221,263
1,306,262

129,455
4,296,256
2,705,857
3,412,487
1,170,074
3,067,492

13,698,729

4,770,508
230,270
364,490

1,607,531
581,266
142,924

39,975

2,271,969

4,443,733
519,382

1,742

242,218,982
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Note - 18

Promotional Discounts 21,630,756

Sales Promotion Expenses 54,755,391
Cost of Rejected Finished Goods (124,374)
Doubtful Debt -

76,261,773

Note - 19

8,034,606

Formulation, Research & Dev.

Stock Take Adjustments - FD 26,450
Exchange Loss 2,023,048
Profit or Loss on Disposal 43,921

10,128,025

Note - 20

Bank Charges 715,167
O.D.Interest 4,749

719,917
Note - 21

Staff Loan Interest 1,188,644

Treasury Bill Interest 47,151,664
Interest Income - Staff Loan 3,318,737
51,659,044
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Note - 22

Current Tax Expense Note - 22 A
Deferred Tax Expense Note - 22 B

Deemed Dividend Tax

Note - 22 A

Income Tax on Profit for the year Note - 22 A (i)

Over / Under Provision for Income Tax

Note - 22 A (i)

Profit before Taxation
Disallowable Expenses
Allowable Expences

Tax exempt Income

Tax Income from Treasury Bill Interest & Sale proceed from Disposal FA
Assessable Income

Qualifying Payments

Taxable Income

Tax Rate on Taxable Income
Income Tax on Taxable Income
Nortional Tax

Total Income Tax

Note - 22 B

Charge/(Reversal) as Deferred Tax during the year
Deferred Tax on Deferred Tax Liabilities

Deferred Tax on Deferred Tax Assets

Deferred Tax Liability at the end of the year
Deferred Tax Liability at the beginning of the year

Charge/(Reversal) as Deferred Tax during the year
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111,117,628
(14,839,775)
12,140,762

108,418,615

111,117,628

111,117,628

359,680,673
151,942,669
(101,411,419)
(47,151,664)
52,499,393

415,559,652

415,559,652
28%
116,356,702
(5,239,074)

111,117,628

139,451,690
(18,967,607)

120,484,083
135,323,858

(14,839,775)
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Note - 23

Direct Labour(Production)
Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF &E.TF - 18%
Overtime

Attendance Incentive
Performance Incentive
Annual Bonus

Current Service Cost
Employee Interest Cost
Shift Incentive

Staff Medical Expenses
Housing Loan Int.Reimb.
Additional Monthly Incentive
Supervisor Allowance
Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Indirect Manufacturing Cost (QC.FD.Plan.Main)

Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF &E.T.F - 18%

Overtime

Attendance Incentive
Performance Incentive

Annual Bonus

Current Service Cost

Employee Interest Cost

Shift Incentive

Staff Medical Expenses

Housing Loan Int.Reimbursement
Additional Monthly Incentive
Supervisor Allowance

Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Special Acting Allowance
Telephone Bill Reimbursement
Insurance of Health Ins.Scheme
Staff Welfare

Staff Training

Uniforms & Shoes

Water Charges

Rates & Taxes

Electricity

Insurance - General

Security Charges - Production
Maintenance of Equipment
Maintenance-Production
Maintenance of Building
Depreciation

Transport Charges

Consumption - Spare Parts
Consumption - Fuel & Lubricants
Repairs & Maintenance P & M
Quality Control Expenses

R/M Destruction Chrages

Cost of Rejected Raw Materials
Cost of Rejected Paking Materials
Cost of Rejected Work in Progress
Cost of Damaged Raw Materials
Raw Material Adj-General Drugs
Raw Material Adj-Penicillin Drugs
Raw Material Adj-Stock Take
Packing Material Adj-Stock Take
Packing Material Adj.

Stock Take Adjustment - Main
Spares Adj.

Work-in-Progress Adj-Stock Take

Transfer to the Cost of Sales which were not absorbed to the Product Cost

Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A

Note 23 A
Note 23 A
Note 23 A

Note 23 A

Note 23 A

Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A

Note 23 A
Note 23 A

Note 23 A
Note 23 A
Note 23 A

Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A
Note 23 A

Note 23 A
Note 23 A
Note 23 A
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401,712
359,793
836,940
651,500
1,632,596
8,168,793
5,414,897
3,262,205
2,198,611
14,743,238
1,616,115
786,300
3,589,671
3,151,128
222,000
108,000
1,913,340
212,000
120,000
1,313,224

50,702,065

32,322,559
1,590,908
7,716,456
5,497,580
7,638,126
9,737,379
5,134,377
9,490,663
1,726,342

11,079,949
1,233,681
1,067,884
2,692,775
3,468,908

222,000
210,000
1,939,337
269,067
120,000
1,014,538
167,358
436,553
2,823,092

22,671,707
1,574,193
1,244,900

204,582
654,593
245,152
7,875,261
1,472,539
1,583,905

91,457,715
1,720,571

11,283,648
2,138,672
3,008,433

332,725
707,373
6,385,506
(282,061)
1,341,104
(24,000)
101,013
4,595
(1,063,082)
(949,075)

87,647

154,180

312,233,391
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Note 23 A

Direct Labour(Production)
Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF & E.TF - 18%
Overtime

Attendance Incentive
Performance Incentive
Annual Bonus

Current Service Cost
Employee Interest Cost
Shift Incentive

Staff Medical Expenses
Housing Loan Int.Reimb.
Additional Monthly Incentive
Supervisor Allowance
Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Indirect Manufacturing Cost (Q/C.F/D.Plan/Main)
Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF & E.TF - 18%

Overtime

Attendance Incentive
Performance Incentive

Annual Bonus

Current Service Cost

Employee Interest Cost

Shift Incentive

Staff Medical Expenses

Housing Loan Int.Reimbursement
Additional Monthly Incentive
Supervisor Allowance

Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Special Acting Allowance
Telephone Bill Reimbursement
Insurance of Health Ins.Scheme
Staff Welfare

Staff Training

Uniforms & Shoes

Water Charges

Rates & Taxes

Electricity

Insurance - General

Security Charges - Production
Maintenance of Equipment
Maintenance-Production
Maintenance of Building
Depreciation

Transport Charges

Consumption - Spare Parts
Consumption - Fuel & Lubricants
Repairs & Maintenance P & M
Quality Control Expenses

R/M Destruction Chrages

Cost of Rejected Raw Materials
Cost of Rejected Paking Materials
Cost of Rejected Work in Progress
Cost of Damaged Raw Materials
Raw Material Adj-General Drugs
Raw Material Adj-Penicillin Drugs
Raw Material Adj-Stock Take
Packing Material Adj-Stock Take
Packing Material Adj.

Stock Take Adjustment - Main
Spares Adj.

Work-in-Progress Adj-Stock Take
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- 45,100,875 40,854,725
- 687,052
- 10,369,271 10,110,633
35,382 6,911,592
484,679 10,134,219 9,490,053
- 14,626,231 10,629,909
1,365,911 6,031,828
935,425 12,793,911 12,784,703
2,167,312 2,198,611
1,510,450 14,743,238
3,035,650 1,616,115
1,291,100 2,896,261
- 3,589,671
2,985,994 6,352,750
- 222,000
108,000 108,000
2,793,990 3,516,276
249,000 212,000
256,000 120,000
1,568,984 1,313,224
18,787,877 119,791,265 134,388,638
11,912,205 20,587,239 32,322,559
1,630,593 1,590,908
3,605,058 7,716,456
4,501,713 5,497,580
4,000,420 7,638,126
3,755,495 9,737,379
5,150,533 5,134,377
4,146,053 9,490,663
1,726,496 1,726,342
1,238,368 11,079,949
2,269,478 1,233,681
1,341,200 1,067,884
2,610,339 2,692,775
5,342,078 3,468,908
- 222,000
147,000 210,000
1,630,185 1,939,337
307,500 269,067
- 120,000
1,016,536 1,014,538
167,358 167,358
371,052 436,553
6,713,839 6,485,184
22,009,198 27,165,442
2,795,065 1,574,193
1,503,506 1,244,900
170,342 1,734,320
383,536 654,593
705,492 29,814,382 22,770,787
358,219 1,003,451
6,765,469 7,875,261
125,598 2,137,857
3,133,378 19,507,141 10,300,189
4,762,812 -
160,667,919 91,457,715
1,624,282 1,720,571
2,413,737 22,412,559 41,456,553
910,807 15,985,980 11,887,170
4,998,499 3,008,433
727,816 332,725
651,722 707,373
181,733 6,385,506
- (282,061)
599,820 1,341,104
(24,000) (24,000)
(8,579) 101,013
(7,913) 4,595
(2,371,993) (1,063,082)
74,580 (949,075)
580,479 -
37,818 87,647
1,848,201 -
1,250,160 154,180
299,239,077 271,538,170 478,437,622
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Note 24

The amounts recognized in the Financial Position are as follows.

31.12.2018
Net Liability at the beginning of the Year 41,213,529
Current Service Cost 2,634,241
Interest Cost 4,286,207
Past Service Cost 37,397,708
(Gain)/loss due to changes in assumptions (5,316,323)
Actuarial (gain)/loss (7,053,368)
73,161,994
Less:
Payment made during the Year (5,420,540)
67,741,454

The Retirement benefit Liability of the Corporation is based on the actuarial valuation carried out by Actuarial & Management Consultanats (Pvt) Ltd.

The Principal assumptions used in determining the cost of retirement benefit were,

Expected Annual Average Salary Increment Rate 4% 4%
Discount Rate 10.75% 12.5%
Staff Turnover Factor 1.00% 1.45%

The amounts recognized in the Income Satement are as follows.

Current Service Cost 4,343,654 40,031,949
Interest Cost 8,467,682 4,286,207

An Actuarial valuation was to asses the present value of the Financial Position date 31st December 2019 to bring their best estimates

Note 25

Details of significant related party disclosures are as follows.

Organization Relationship Nature of Transaction
Medical Suppliers Division Customer Sale of Goods
State Pharmaceuticals Corporation - Through Distribution Customer Sale of Goods
- Through Tenders Customer Sale of Goods
Distribution

High Quality Generic Pharmaceuticals Manufacturer to the Nation 41



Annual Report 2019 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note 26

Analysis of Receivables are as follows

Receivable Amount for Theophylline Anydrous USP - 1000Kg
Receivable for Phenoxymethylpenicillin-1000 Kgs

Receivable from NMRA for Drug Registration fee

Under Settlement of Cash Advances

Insurance claim receivable for Damaged Raw Materials

Deemed Dividend Tax Receivable
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NATIONAL AUDIT OFFICE

HSM/A/SPMC August 21% 2020

11/19/52

Chairman,

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Auditor General's Report in terms of Section 12 of the National Audit Act No. 19 of 2018 regarding the financial statements and
other legal and regulatory requirements for the year ended 31st December 2019 of the Sri Lanka State Pharmaceutical Manufac-
turing Corporation

1. Financial statements

1.1 Opinion

The audit of financial statements of the State Pharmaceuticals Manufacturing Corporation of Sri Lanka for the year ended 31 De-
cember 2019 comprising the statement of financial position as at 31 December 2019 and the statement of comprehensive income,
statement of changes in equity and cash flow statement for the year ended and a summary of significant accounting policies and
other explanatory notes was carried out under my direction in pursuance of provisions in Article 154(1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read with the provisions of the National Audit Act No. 19 of 2018 and the Finance
Act No. 38 of 1971. My report will be tabled in due course in Parliament in terms of Article 154 (6) of the Constitution.

I am of the view that the financial condition of the corporation and its financial performance and cash flows for the year ended
December 31, 2019 reflect the true and equitable position of the corporation in accordance with Sri Lanka Accounting Standards,

excluding the impact of the matters described in the section for the audited opinion of my report.

1.2 Basis for Qualified Opinion

(a)  As per Paragraph 110 of the Standard No. 15 of the Sri Lanka Financial Reporting Standards, though the policies to
identify the income of the agreements entered into with the customers should be revealed, policies to identify the income

incurred by the agreements entered into by the Corporation with joint ventures and pharmaceutical distributors.

(b)  As per Paragraph 22 of the Standard No. 16 of the Sri Lanka Financial Reporting Standards, the right of use and lease
liability of the lessee should be recognized as the commencement date of the lease. Also as per Paragraph 26 of the said
Standard the lease liability should be valued at the present value of the outstanding lease not paid by the lessee as at that
date. As per Paragraphs 47 (a) and (b) of the same Standard, the lessee should reveal the assets of the right of use and lease
liability in the presentation of the Statement of the Financial Position or in the notes. However, the Corporation has not

taken action as per the above Standards on the leased land valuing of Rs. 4.92 million that is used by the Corporation.
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(c)  Asper Paragraph 51 of the Standard No. 16 of the Sri Lanka Accounting Standards, though fixed assets of Rs. 294.82 mil-
lion has been depreciated as a result of not reviewing annually the residue value and the useful life time of the non-current
assets, they were in use continuously. Actin had not been taken to revise the estimated error as per Standard 8 of the Sri
Lanka Accounting Standards.

(d)  Though in order to correct an accounting error in the previous year, around Rs. 150,397 had to be debited in the additional
shares Account and credited to the Profit and Loss Account, it had not been done and instead, an amount of Rs. 2.95 mil-
lion had been accounted.

(e)  Expenditure of Capital nature of Rs. 1.28 million that had been spent in the year under review, had been considered as

revenue expenditure and cut off against the profit.

) Rs. 3.34 million being the cost of the expired and unqualified stock that was a part of the balanced stock as at 31* Decem-
ber 2019, had been cut off against the profit.

(g)  Though the selling cost of 13 drug items produced by the Corporation was Rs. 35.07 million as per the computer system,

the value was Rs. 34.66 million as per the Schedules and the difference was Rs. 0.41 million.

(h)  Correct work orders and journal entries had not been presented for the audit in order to ascertain the selling cost value of
Rs. 10.44 million in the year under review.

I have performed the audit according to the Sri Lanka Auditing Standards. My responsibility under these auditing standards have
been further described under the part of Responsibility of the Auditor on the Audit of the Financial Statements of this report. |
believe that the audit evidence I have obtained, have been adequate and appropriate for my qualified opinion.

1.3 Responsibility of the Management and Administration for the Financial Statements

The management is responsible for the preparation and fair presentation of these financial statements in accordance with Sri
Lanka Accounting Standards and for such internal control as the management determines is necessary to enable the preparation

of financial statements that are free from material misstatements, whether due to fraud or error.

When preparing financial statements, it is the management's responsibility to determine the ability to maintain the corporation
and it is also the responsibility of the management to keep accounts on the basis of continuity and disclose the matters relating to
the continuity of the corporation unless the management intends to liquidate the corporation or cease operations in the absence
of any other option.

The controlling parties are responsible for the financial reporting process of the corporation.

Subject to subsection 16 (1) of the National Audit Act, No. 19 of 2018, the Corporation shall maintain proper books and records
of its income, expenses, assets and liabilities in order to prepare annual and periodic financial statements.

14 Responsibility of the Auditor in the Audit of Financial Statements

My objective is to provide a reasonable assurance that financial statements are free from frauds and errors that occurred due to
inaccurate false statements and to release the auditor's report along with my opinions. While fair assurance is a high-level guar-
antee, it does not always mean that auditing in accordance with Sri Lanka Audit Standards that will always detect quantitative
disclosures. Frauds and mistakes are likely to result in quantitative disclosures, either individually or collectively, and may be

expected to affect users' economic decisions based on these financial statements.
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I audited in accordance with Sri Lanka Auditing Standards with professional judgment and professional compliance,

e By planning appropriate audit procedures when identifying and assessing the risk of inaccurate misrepresentations in finan-
cial statements due to fraud or error, I obtained adequate and appropriate audit evidence to avoid the risks of fraud or error.
The impact of fraud is stronger than the impact of inaccurate misrepresentation, and can lead to fraud, misconduct, forgery,

intentional avoidance or avoidance of internal controls.

e In designing audit procedures that are appropriate in the circumstances, the auditor considers internal control relevant to

the Corporation, but not for the purpose of expressing an opinion on the effectiveness of the Corporation’s internal control.

e The appropriateness of accounting policies used and the reasonableness of accounting estimates made by management is
appreciated.

e The relevance of using the institution's continuity basis for accounting was determined based on the audit evidence ob-
tained on whether there was sufficient uncertainty about the corporation's existence as a result of the events or circum-
stances. If I determine that there is sufficient uncertainty, my audit report should focus on the disclosures in the financial
statements, and if that disclosure is inadequate, my opinion must be modified. However, continuity can end on future events

or circumstances

e The presentation, structure and content of the financial statements included in the disclosures were evaluated and the un-

derlying transactions and events were evaluated in a reasonable and fair manner.

Governing parties were briefed on key audit findings, key internal control deficiencies and other issues identified during my
audit.

1 Report on other legal and regulatory requirements
The National Audit Act No. 19 of 2018 contains special provisions relating to the following requirements.

- In accordance with the requirements set out in Section 12 (a) of the National Audit Act No. 19 of 2018, I have obtained
all the information and explanations required for the audit, excluding the impact of what is described in the section on the basis
of the Qualified Opinion of my report. My investigation shows that the proper financial records were maintained by the Corpo-
ration.

- The financial statements presented by the Corporation in accordance with the requirements of Section 6 (1) (d) (III) of
the National Audit Act No. 19 of 2018, are consistent with the previous year.

- The recommendations I made last year have been included in the financial statements submitted as per the requirement
of Section 6 (i) (d) (iv) of the National Audit Act No. 19 of 2018, except for the observations in Paragraphs 1.2 (a) and (b) of this
report.

In terms of the measures adopted and the amount of evidence and quantitative considerations, nothing came to my attention as

to the following:

e Inaccordance with the requirements of section 12 (d) of the National Audit Act, No. 19 of 2018, that any member of the
Governing Body may be involved in any contract involving the corporation, directly or otherwise, out of the ordinary
course of business.

e In compliance with the requirements set out in Section 12 (f) of the National Audit Act No. 19 of 2018, except for the
following observations, that anyone has acted in non-compliance with a written law or any other general or special

directive issued by the Governing Body of the Corporation.
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(a)

(b)

(©)

(d)

(e)

®

Reference to Laws and Rules

Public Finance Circular No. 438 of 13 No-
vember 2009

Treasury Circular No. 1A1/2002/02 dated 28"
November 2002

Public Enterprise Circular No. PED 12 dated
02" June 2003.

Section 10 of Chapter XXIV of the Public
Administration Circular and Establishments
Code No. 30/2008 dated 31st December 2008

Section 06 (2) (a) of the Provisions Act No.
12 of 1983

Paragraph No. 02-01 of the Management Ser-
vices Department letter addressed to the Sec-
retary, Ministry of Health, Nutrition and In-
degenous Medicine No. DMS/E4/10/4/090/2
dated 09" March 2009
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Description

Action had not been taken to dispose of the stocks of raw material stock
of Rs. 5.89 million that remained unusable as at 31 December 2018,
unfinished goods stock of Rs. 6.030 million and fixed assets of 309
units of Rs. 54.1 million that had a zero book value.

Had not maintained a fixed assets registry on the computers, equipment
and software that had a total cost of Rs. 42.34 million as at 31 Decem-
ber 2019.

Though 04 audit committee meetings should be held annually, not a

single meetings had been held in the year under review.

The maximum amount of distress loan that can be paid to an officer
should be limited to Rs. 250,000 but in 2018, 45 officers had been paid
Rs.3.42 million exceeding the limit.

Though employee provisions should be allocated based on half'a month
salary or remuneration for each of the completed year of service, em-
ployee provisions had been allocated based on full monthly salary.
Therefore, a provision allowance more than Rs. 3.85 million had been

given to 05 retired officers.

(1) Though the transport allowance for the executive and non-executive
officers of the Corporation should be paid considering the distance, a
transport allowance of Rs. 4,700 and Rs. 3,000 had been paid monthly
from the year 2009 without considering the distance. From the year
under review, this monthly allowance had been increased by a decision
of the Director Board as to Rs. 8,000 and Rs. 6,000.

(i1) Though a monthly product incentive allowance of Rs. 4,000 can be
paid to the staff members, contrary to this, a product incentive allow-
ance of maximum Rs. 12,000 had been paid to the whole staff from 01*
July 2011. Therefore, an additional total product incentive allowance
of Rs. 102.23 million had been paid in excess during the year under
review, during the period from July 2011 to 31% December 2019.

That the Corporation has acted in non-compliance with the powers, duties and functions of the Corporation except the

following observations as required under Section 12 (g) of the National Audit Act No. 19 of 2018.

That the Corporation has not procured and utilized its resources in an economical, efficient and effective manner as re-
quired under Section 12 (h) of the National Audit Act No. 19 of 2018.
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2 Other Audit Observations

(2)
(@)

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

(ix)

(b)

The following observations are made on the product efficiency and the productivity of the Corporation:

The Corporation had failed to fulfill the expected production of 25 drugs out of 45 drugs in the year review as per the
monthly product and packaging plans of the Corporation.

During the year under review, the Corporation had failed to supply exceeding 80 per cent of the total annual demand of
20 drugs out of 38 drugs ordered by the Medical Supplies Division. Though the Medical Supplies Division had ordered
for another 13 drugs, it had failed to supply at least 50 per cent of the total annual demand.

As the Tolbutamide Tablets BP 500 mg drug that was introduced in the year 2016, had not been produced in the year
under review, it had failed to fulfill the annual demand of 2 million units of the Medical Supplies Division.

Due to reasons such as the absence of the specifications of the air inside the drug factory, lack of adequate employees for
the production and packing, lack of raw materials for the production as well as the delays in supply and lack of packing,
the Corporation had not been able to supply 18 types of drug units of Rs. 408.23 million out of the drug units of Rs.
528.86 million that were ordered by the Medical Supplies Division during the year under review.

An additional cost of Rs. 21.64 million had to be incurred for the re-production of drugs, the production of which had
to be suspended due to reasons such as higher possibility of breaking the pills into small parts, variations in the weight
of the pills, unhealthy appearance and Action had not been taken to minimize this adverse condition that takes place in

the production process of every year.

224 kilo grams of dug raw materials costing of Rs. 2.50 million had been purchased for 04 drugs that are in the research
stage in the year under review and it had been failed to product these drugs commercially as at the audit date of 13"
July 2020. Information such as the dates the researches had been commenced and completed, details on the registration
at the National Drug Regulatory Authority and the reasons for not commencing its production had not been presented
to the audit. Drug raw materials of 200 kilo grams of Flucloxaullin Sodium BP of Rs. 1.70 million purchased in the
previous year for research purposes had not been used and stored at the drug raw material store as at the audit date of
16 July 2020.

The Corporation that produces around 2,000 million of 45 drugs has not established a cost control unit and even a post
of cost accountant had not been approved. Therefore, controlling of costs of the productions of the Corporation as well

as the productions purchased from local production companies as per the joint venture agreements had not been done.

It was confirmed in the physical audit inquiry conducted on 23" October 2019, that 5,466 kilo grams of finished drugs
that had completed the production process had been stored at the factory until approved by the quality control division
as a result of the lack of capacity in that section and 2,355 kilo grams of finished drugs had been stored at the factory
until they are packed as the capacity of the quality control unit was not adequate.

Though in the year 2018, 200 kilo grams of Clopidogrel Bisulphate drug raw materials had been purchased for a cost of
Rs. 1.91 million, it has failed to obtain the production license and the registration certificate for producing the Clopido-
grel Bisulphate Tab 75 mg drug even as at 10" June 2020.

As a result, 38 million of the said tablet that had been ordered by the Medical Supplies Division during the year under
review, had been purchased from the joined venture by spending a cost of Rs. 75.56 million. However, the Corporation’s
standard production cost of the said drug had been around Rs. 66.72 million. Therefore, the additional cost the Corporation
had to bear for purchasing this drug from the joined venture without producing it in the Corporation, had been Rs. 8.84
million.

During the year under review, it had failed to achieve the selling target of Rs. 353.95 million of 41 drug types and the

percentage of not achieving the expected target had been within a range of 06 to 92 per cent.
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In order to expand the local drug production process, under the proposal to initiate joined ventures between the State

Pharmaceutical Production Corporation and suitable private investors, the Corporation has entered into agreements with

17 potential investors in the year 2018 and 2019 for supplying drugs. The following observations are made on the inter-

actions of the Corporation with the said joined ventures in the year 2019:

(1)

(i)

Though the official committee appointed by the Cabinet of Ministers for establishing joined ventures had recom-
mended that the Corporation should enter into joined venture agreement with the drug manufacturing companies
(Producer), on the contrary, the Chairman of the Corporation had entered into with a three-party contract with a local

manufacturer and an intervened company for the production and supply of surgical items.

As recommended by the official committee appointed by the Cabinet of Ministers, the Corporation has to provide
assistance on the quality control of the production process, management and technical assistance to the investigator
under the joint venture agreement and in return, the investor should issue 10 per cent of the shares of the investor to
the Corporation. However, in the year under review, 15d drug items of Rs. 2,172.65 and 05 surgical items of Rs. 42.41
million had been purchased from two private companies which had not issued shares to the Corporation and sold to
the Medical Supplied Division. At the same time, the Corporation had not supplied any quality control, management

or technical assistance for the production of the said two companies.

(iii) The contract investor of the joined venture had to decide on the selling price of the drugs manufactured by adding

a 20 per cent profit margin to the drug production cost. During the year under review, the total production cost of
11 drug items that had been sold to the Medical Supplies Division purchased from one such investor, had been Rs.
614.26 million. A profit of Rs. 84.31 million had been added to this amount and had been supplied to the Corporation
with an invoice value of Rs. 698.57 million. The Corporation had added another service charge of Rs. 57.87 million
to this invoice value and had sold to the Medical Supplied Division for an amount of Rs. 756.44 million. The investor
had earned a profit margin of 13.37 per cent out of the total production cost and the Corporation had earned a service
charge of 8.28 per cent of the invoice price of these 11d rugs. Accordingly, the selling price has been decided by add-
ing 23.15 per cent of the total production cost as the profit and the service charge.

(iv) Though the official committee appointed by the Cabinet of Ministers for establishing joined ventures had recom-

V)

48

mended that the Corporation should enter into joined venture agreements only with drug and medical equipment
manufacturing companies, contract had been signed for a joined venture with a private company that only distributes
surgical items without manufacturing them. During the year under review, the said investor had purchased 05 items of
the surgical equipment for a cost of Rs. 35.02 million from other suppliers at 08 occasions and had supplied them to
the Corporation for a cost of Rs. 42.41 million, by keeping an intervene profit of Rs. 7.39 million and the Corporation
had added another Rs. 2.67 million as service charges and supplied to the Medical Supplies Division for a cost of Rs.
45.08 million. At one of the above occasions, the same investor had purchased this item from the real manufacturer by
way of another intervenient. The Corporation had not paid any attention to the production cost of this real manufac-
turer. When considering the price of the surgical items supplied to the Medical Supplies Division by this intervenient
investor at 08 occasions, it was revealed that the investors and the Corporation had kept a profit and a service charge

of a range of 56 to 115 per cent of the selling price of the real manufacturer.

It was conformed that the cost sheets on the surgical items presented by the said private company that only distrib-
utes surgical items as mentioned in (iv) above without manufacturing them, had been incorrect and that they had not
been prepared including the real production cost of the original manufacturer. None of the responsible officers of the
Corporation had taken action to confirm the accuracy of the said cost sheets and verify the data contained in the cost
sheets through an independent party.
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(vi) As aresult of the profit earned by the investor and the service charges earned by the Corporation, a joint venture had
not been formed and the target of obtaining drugs under a minimum cost had not been achieved as expected. This
had created a process that turns the public finance the State incurs for medical supplies, into the income of some
intervenient companies. The Corporation, being the main partner in the joined venture, had not performed adequate

supervision, guidance or control on this.

(vii)The GMP certificate and the license for producing surgical equipment had not been obtained for the surgical equip-
ment from the National Pharmaceutical Regulatory Authority by the contractual investor. Though the GMP certificate
that should be obtained by one real manufacturer for his products had been obtained on 02" January 2010, and the
production license had been obtained on 20" November 2020, they had not been updated by the National Pharmaceu-
tical Regulatory Authority.

(viii) The quality assessments had not been performed on 02 drug items that had been supplied to the Medical Supplies
Division after purchasing from the joined venture during the year under review, and the Corporation did not have the
facilities required to perform quality assessments on 05 surgical items. Therefore, the suppliers had forwarded the
samples of each product category to the Industrial Technology Institute and the quality of the drugs had been assessed
based on the examination reports issued by the said institute. Therefore, adequate independent assessment had not
been performed on the quality of the drugs supplied to the Medical Supplies Division under the joined venture.

(ix) As per Section 7.1 in relation to the quality assurance and the control of medical supplies that are included in the
joined venture agreement, the Corporation had not performed any physical examination on the production process or
product quality of the two real manufacturing companies that had supplied medical items in the years 2018 and 2019
under the joined venture agreements as at the audit date of 13" November 2019. Therefore, medical items had been
manufactured under the brand name of the Corporation without an adequate independent confirmation of the quality

of the products or their manufacturing standards and had been supplied to the Medical Supply Division.

(x) Though printing the labels including the brand name of the Corporation and the state emblem in the items when drugs
and surgical items are packed had been performed by an outside company, the Corporation had not performed any
adequate supervision or control in that regard. Therefore, there were no obstructions for low quality drugs and surgi-

cal items being introduced to the market that may cause issues on the brand name and goodwill of the Corporation.

(xi) The Corporation had failed to decide on the product combination after analytically assessing the most profitable pur-
chase or product to the Corporation and the national economy in general, after conducting a cost benefit analysis on

the items that could be supplied to the Medical Supply Division with a low cost.

(xii) As per Section 10 of the joint venture agreement, in the year under review, the Corporation had not obtained perfor-

mance bonds for 10 types of drugs of the value of Rs. 824.95 million.

The following observations are made on the building that was purchased and renovated with the objective of establishing

a common test laboratory and a training school:

(i) Intheyears 2017 and 2018, an amount of Rs. 131.39 million had been spend for purchasing the land with the build-
ing and to renovate the building and after the renovation, the Corporation had undertaken it on 18" August 2019.
However, as at the audit date of 20" May 2020, the building had remained closed without been utilized and even the
Compliance certificate (COC) had not been obtained from the local authority.

(i) The Corporation’s plans or preparedness were not observed for completing the other requirements that should be

fulfilled after the renovation of the building in order to establish the common test laboratory and a training school.
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It was observed in the physical examinations held on 12th February and 01st July 2020 that there were grave defects re-
garding the four-story building that was opened on 12th October 2018 after constructing with a sum of Rs. 118.58 million.
These defects included the cracks in the building, leaking of rain water at several spots in the building, constructing less
than as mentioned in the size papers and paying the full value of the items irrespective of the defects. It was further con-
firmed from the report obtained on 12th June 2020 of the Central Consultant Bureau, that all these defects had occurred
due to the non-compliance of the standard construction practices regarding the construction of this building.

Though the contractor had renovated the Cephalexin Factory during the year under review after spending a sum of Rs.
88.42 million and handed it over on 09th August 2019 by the contractor, it had been unable to commence the manufactur-
ing of the Cephalexin Capsules USP 250 mg drug as the good manufacturing practices certificate and the registration at
the National Drug Regulatory Authority had not been obtained.

A stock of 1,000 kilo grams of the Phenoxymethyl penicillin Potassium BP 2015 raw material that had been purchased at
a cost of Rs. 5.12 million in the year 2017, had been failed in quality as it did not comply with the British Pharmacopia

Standards. It had been unable to charge Rs. 1.67 million from the suppliers even as at the audit date.

There was a loss Rs. 781,553 as result of the quality failure of 178 kg of drug raw materials and 448 kg of unfinished drugs

during the year under review.

W.P.C. Wickramarathna
Auditor General
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MARKETING
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QUALITY CONTROL

Analysis of Performance - 2019

H Finished Product Analysed
H Pre Shipment Raw Material
i Raw Material amples Analysed
H Tender Sample Analysed
2377 H Trials-Formulation Analysed(FD)
M Water Sample Analysed
H Packaging Materials Analysed
H Stability Sample Analysed

M Environment Cleanliness Analysed

H Pre-consignment from Production

M Pre-packaging material

i Market Sample
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FINANCIAL HIGHLIGHTS FOR THE PAST 10 YEARS

(Rs.000)

1,379,652 | 1,431,655| 1,414,546 1,941,182 1,712,105

1,030,545 1,127,409 1,220,523 | 1,513,899 | 1,319,715

349,107 | 304,246| 194,023 | 427,283| 392,391

266,166 | 222,469 304,176 | 224,758

292,317 | 244,792 117,136 | 329,968 | 266,481

154,538 | 193,029 209,154 | 183,848

243,264 210,691 | 429,896| 913,443

1,887,430 | 1,945,347 | 2,003,258 | 2,294,113 | 2,386,449

Total Assets = Net book value of total non current assets + total current assets
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