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* Length: 18m

* Beam:5.20m

* Draft: 1.60m

* Fish Hold Capacity: 45 Cu.m

* Fuel Capacity: 14000 Lts

* Fresh Water Capacity: 4500 Lts

a8 55 & THeS DEcw VOO O

* Length: 16.764m

* Beam:5.1m

* Draft: 1.75m

* Eng. Capacity: 320HP

* Generator: 30kw

* Fish Hold Capacity: 40 Cu.m

* Fuel Capacity: 14000Lts

* Fresh Water Capacity: 6000Lts
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8 50 & TS OB d/ ©88 Nd/ HSRES DD O

* Length: 50 ft.

* Beam: 17.4 ft.

* Breath at mid: 3.5 ft.

* Fuel Capacity: 2000 Lts

* Fresh Water Capacity: 1500 Lts

* Recommended Engine : 85-250Hp
* Seating Capacity : 110

&8 495 & TOTS Y OO Nd

* Length: 15.08m

* Beam:5.1m

* Draft: 1.75m

* Fuel Capacity: 9 000 Lts

* Fresh Water Capacity: 2500 Lts
* Eng. Capacity: 250 - 350 hp

* Speed: 08 - 10 knots

@ 17
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* Length: 15.08m

* Beam:5.1m

* Draft: 1.75m

* Fuel Capacity: 9000 Lts

* Fresh Water Capacity: 2500 Lts
* Eng. Capacity: 250 - 350 hp

* Speed: 08 - 10 knots

&8 32 & oS Bed @

* Length: 32ft

* Beam: 10ft

* Draft: 3ft

* Displacement: 3.5

* Seating Capacity:34

* Fuel Capacity: 750 Lts
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g8 36x18 e gddweE

* Length: 10.97 m

* Beam:5.73m

* Draft: 0.2m

* Seating Capacity: 42

* Fresh Water Capacity: 1000 Lts
* Gray Water Capacity: 500 Lts

* Black Water Capacity: 500 Lts

&8 13.5 Dexlc cod

* Length:4.11m

* Beam: 1.5m - 1.82m
* Depth: 0.60m

* Draft: 6 inch

@ 19
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* Length: 5.63 m - 5.94m
* Beam:2.01m

* Depth:0.88m

* Draft:5 inch

n—— 4

* Length: 5.63m
* Beam: 1.82m

* Nonskid Floor Board: 8” x 6”

e Draft: 3 inch
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2000 50

* Length: 10.91m
*  Width:5.48m

* Height:3.65m

* Room: 12 x 3ft

&0 63000

* Length: 7ft-8ft
»  Width:5ft
* Depth: 1ft

e Seating Capacity: 2

21
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* Length: 6ft
* Width: 6ft
* Height:10ft-6ft
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e Length: 13’,15’,15%’, 18%

oD O

* Length: 4ft
*  Width: 4%ft
* Height:7 ft
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* Length: 7ft
*  Width: 3ft
* Height:2ft
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2017 &wur 31 60 (PYeUMLHS UHLSHHMBTR BlHEIFnMMISHEHHE 615 HTUICUTENIT
BTwWsSHHeT  siflsemasuled GMUILUUBeTen  GempuT(heenen 2018 D 68011960
TGS QBTETUSNE BTID HLOUQHMS 61(HHHITGETTLD.

201640 oUBHLSHHL U  HdH CHTEHBEIBMET  MLBHFH OB TETUHNBTS
QUOBTLL 60&6T LoMMID @SHBIMPLILInHSIUD supmSw SLHODTHE wmmib Biflwsdeus
SapEH dmw&aFT O@engal WHHSH ATl DATHEHSHGWD SLHOMTIH LOMHMILD
pilwevauen  oflamSHdH DmDEFSGT  QFWIOTENT DUTHEHBGHID 61601H  HATMlUleneot
Oxfalsss OCaTeTdBmear. BxHBUTsL 6okl swueiuler UGB el WEIG6NT
OBTLTUTHAD 6U(HLLD LITHOD eupmIF 2 H6l @HSTNFHEhsHE SLHOMTLD LoMmILD
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Blenene] Fmm@Bmer. Ged 2016 S peuTgsd HOUSTUISGT CHTHSEIBMET DML HH
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O TTUTeT Fnmpiled eUPEISLILL (HETeNG.

03.5mBUTEBW [BleH6eVEnLD
swueiuier SHEUTNHW HBemevend 41-42 b USSHHL STLLLILL (HeTeNng)

04.94710U QFWHUTLH el Wsiser
201760 sLoLIeuTUT6vT Ay smeor QFwPOUTL(B  [BL6UIYHMBHEN desteumLomm
GULDMRIGLILIL (H6IT6IT60T.
> emuUy &emmerv eLIRCL NODIM!I I1gFTeLTSH6M6dT 2 MLIGS.
> @@ BreT ey UL @&afsr 2 MuUGE.
> sewoiewimiquilenlpy 6T QUL Ig&6T  eNMLemesT  HeMELIIMRISGET — LITGISTLIL
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UL @56 LI & 560.
05.umsIslevmLLD
2017 eu@HLSHMSBTS LewIlILTONT FenUUTDTTEL LMBISUTULD SIS SLILL 6606560
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2017 oyewnged KHlF GFwmUTHS6NT

2017 o0 plHwmemigsd  @miHuled  suempwmissLULL  F@BTT  [Himieusdid
Qeupplsromer alwmury BLeugHmEBHeie0 FhHuL (B 12,379,642.61 Wevedlwest emum
auflb@ Ueteymenr  @eomuons LB leTengl. 2017  @bs ReomusHene
SMLEFH OQmeTeusmats  sLMHODTH0  womw  BHilwed  euem  SlalHHSH
SIMWFALOHHSID OOHMID MW DITF O  STWTT  FHewmUuILLO[HHSI
HwLHH Cxoald L Lenendsel QUIFlFHID STTEIOTUI DIENLOMHSH6.

@z TLiT . .
Bevimtd eiluyLd yeiiey emLIT
01. suel 2 MUGHHBH6rT60 @ (HHSHIO(HLOT I Rs. 153,589,267.75
02. gemetwl QFwdUTL(H 6U(HLOT60TLD Rs. 33,681,170.50
OameTeauete] MWD alnuenerulled & mHbS
03. SULOTERILD Rs. 10,935,900.18
QLTSS  6U(HLOTEIIILD Rs. 198,206,338.43

Sl L euenewr 4
&LbS 5 eU(HLEIGATND B FIOUBLSOTERT (PHEW &L LEIGH6NT

eiluyd 2012 | 2013 2014 | 2015 2016 2017

Qurgg eumwmend | 217.75 | 267.09 | 1060.63 | 763.4 | 192.892 | 289.21
QLomg

Boonab(BiL1D) 57.19 | 73.83| 17056 | 112.92 | 10.935| 7491
auflé@ et Gapulu
@60 (BLLLD)
@(HLBIEMBIT 601
FLOUTHEHUWILD

MBlem 60T 6vT
Qamszibaet (CaPw | 287.58 | 309.50 | 346.42 | 323.03 | 321.674 | 306.72
4sssL Gumiog))
MBl6m 60T 60T

(7.09) 0.70 89.35 61.8 9.264 12.38

(1.77) 0.27 22.34 | 1545 2.32 3.09

L e | 130 130 130 130 50
Conarsmen 191.63 | 186.58 | 445.25| 263.8 | 310.974 | 251.26
O s 227.51 (22593 | 431.48| 1751 |190.223 | 114.49
aﬂa‘ﬁﬂ%@“m 2850 | 4693 | 4125| 309| 52398| 41.09
UG peogen 40.00 | 40.00| 40.00| 40.00| 40.00 40
6J ML
DB HEIBEHL 231.55 | 231.55 | 320.91| 382.7 | 391.998 | 404.37
LPEVSHEVTLD
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Gumod) Semni(p SN &S SI6VEVG) DIJFTEIS
w S Lrenflenr WM G oifbens seen 2018 @&BsTur

29 suemguieid sewmsasTWaINGF FLTUNSSIULIQ[HESSMDM6V.

4.2(2))(i1) WL (Bossvalsd oenwbseTen  GomiLTT  suTEend  FpHHID
BGouensug gH6mLd GaTLiuTs BT evot| LT 6uT FLLfSwimen
o fenwsHgeusms 2 mAILGSHMNEHSTE 2 MNesmdesterT
SI60605 Gohemeulll L SieleuTmre gHTalg gremisBerm 2018
@&CaTur 29 suenyuilspid HemISSTUIONNE

FLOMUISS UL 19 (hH&HSHaTls06m60.

4.4(=1) 2007 Quugeufl 22 o0 HaHwu  oiou/07/0198/351/001 b
[TV SIMIDFFTNEUS STomen1g 8568 Ayasmyid
suenumibasiuLL & — Gmri mmeuend wWendipll UL @@
2 _Mug S CrrassHNETH gl (h(pwndEwrersnm

SLIDUIUSNSTE URIEGMTEHFHHED 2_6T6m  usnJUMISSLILL L
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8D o mdEEs

| Gxaw senrdsTiing 2] SPIUSVELD

NATIONAL AUDIT OFFICE
NAOSL | cE

el 56T @erLevferd  (HefwmT)  sbueiluyLen 2008
Quiysurfl 18 B60 2L iTLg&en s GTsiTenm

MBFFTHHLIQ(HHHGH-

(1) e Leugsmaular rsTrn  (wwnfulst sal (Bl umiETenT
GaTLTle aumdEll Nenem@uimeimy QUDUILIL IQ(HESTHSIL 65
m.o.0LTsor 21,265 OsTens  sgabBzseons (WHH
CFwIiu Y (HHBSI-

(i) eumgumdsiulL & — GBIT Poemsdng 2017 oub
peih  oueny  (PHESLRAIBHE  aHSEUTH  [HEVETHEHLD
HmLSHmESTHHILeH 2016 wemev 28 oub HaHw 310
QP Bevds  uemilumenT  Fewul  uSHTSHe  clpevd
QFwuPHL L Sens e QFWIsugmeTen SIEBIBHTTLD
aupmIBLUL MBS Gurdland 2018 @&Gsmur 29 susnrulsvid
QFwPSILL S0 (LY LD BLOUQYEHMS
AbSBUILLIHSETHSHIL 8T 2016 b Speugen B
Bensuenios  Fampled  (waseSEoedenr &b apumr 1,961,850
Guuwireneyl QUMD &HLIRSSTLL UL 1 (HESHSI.

2015 oyl oyewingsd AL LOMETEWT &&THTY  Coemeusen  Sienwdfemed
(PpSTENEUSSLILILL. S Lenem  @aIlesl 1551 STIDSSIPEOOTaT 2L 65TLIQEH NS OUITT)
JOUBGSSIULTIDED qhUT 4,515,923 GoTansenw GFall (B aumumssOulL & —
Cerm  plmuasETed  @ibyevsTed  LL@@sTem 2 husdl CEuwiulgmBSS.  CHUT
1,130,000 Gumuicgwmenr u_@ GupSrd (Boat engine) (@MSglmrsainl L
@SMIILED T & (ETHL 68T B sonmidlueien g eor QBmSlsOmI LI AT (B (GHADEUTED
o mIFIUBHSUILLTIO Qs ITeTTeuET6Y @il ({ Coyuf=i¥:3 uLEH&
QUITBSBLLL R BHESSHILET  GaTsisuaisurert @QubArsHar Comaudbasdswoma  @H
&TyeoionE  @MSs ULder Gamsioueieney BITasfsHEHSTT. @BHar  elensmeurs
UL wpow Qubdlisdnsre OgosliiulL  gpur 4,515,923 GCwrss OsTans
BoeusisEnG Suourapréulmbas. & OsTLiuTs wWwenpwrer LfL ANGUTH)
2018 @&Gsmum 29 eusnguisib GmHOBTETATILL Q(HES6T0m6.
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S5 S MmOEEE
Gxdu seuTEETUR 2 st
NATIONAL AUDIT OFFICE

s Y
NAOSL

(PeMDENLDSE6IT LOMMID SL(HLLIT(HS6IT

semibaTwialer Curgl SeusTalssliullL  (PpenmenpdsT oM &L HUUTHH6MepeTern
GSOPUTHEET  BTOSHIHMGHS FTeOD  Blmieusng smevauflar  seuasHHGHH

OamewiheuyinlLer. Weiteugpd sl GUUTL GO uriysser OsTLTls0 aIGFL  seusibd

BxsmauliL(hE T
S BUUTL (GO LTLIL|&aEelT S mOUTBH ST
(o) OCunmSBSH6IT GQumiena suflETL 19 Hafedl(phaEl VRS
BLOUQGHMNE 6T(HHSH60.
(@) OCarszibsamen GHHSMB UTLNE 6U(HLOTEHISHNS (LDEHMUITH
GSBMBHE ULDEIGHS60 ADIBASDES [bL 6 NS RICESH:
SeUdlLIEHLD.
(@) GCawabLaysmss OFWELBL OIS MBS L HHe0
FHL1b GO L GBETESEISMET DML BSI
OxTaTeUsNBTE BL6UIQSH NS BICEE:T:3
SHeumluienip
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alfleuredr euHLOTERIS Fndm

31 paou 2017 2016
WPRAIEDL 6
QLSS DBTRSI.

&M 6i BT eHLIT

Q@BTLIT [HL6UIPEH M HH6N

137,415,079.98

QU(HLOTEIILD 3 153,589,267.75
eluene &yuib 4 (78,680,496.84) (114,217,715.72)
@OwsH% eUIHLOTEILD
(UL 1D) 74,908,770.91 23,197,364.26
ggg}gg“@a;gg&ggg:g;; 5 (30,051,695.12) 10,935,900.18
gﬁgﬁfmg&%m“@ 6 33,681,170.50 44,541,340.94
oo DI oG - (6,971,847.99) (6,154,368.15)
PeauTss Geeoasst 8 (64,581,850.20) (62,355,475.25)
gm;gg:gm@ 9 (796,195.65) (648,209.75)
QFwOuUT_H S60muLd 6,188,352.45 9,516,552.23
B aupLOTeID 10 9,524,061.16 50,265.52
QaTLT QFwpuTBaafied
Bobal aflse e 15,712,413.61 9,566,817.75
@evmud
aucpLomesteufl QFeveydmeit 11 (3,332,771.00) (302,266.00)
OarLi QFwpurBsefed
Bobal auflse e 12,379,642.61 9,264,551.75
@evmud
@smLfled
QFwimhurB a6t
OarLfled QawmurBaseilsd
Bmha auBLSEDSTET eufld@ - -
Leteoigmen  S60mLILD
auLSSDarer eufls@
Senent @eomib. 12,379,642.61 9,264,551.75
T LR
A 40



33

Bemevento UPMiw Sadmi

I9FIUT 3160 (PRHS UHLSHHMDBTEIHI Gissi 2017 2016
epLIT LI
QF TG G561
BOL(pempwDD OCFTHHISHH6T
SLFHID, QuTy, BWwihSFEIS6T 12 306,722,462.53  321,674,585.98
WaeSas 11 umisenT LULGse IV 1,961,850.00 1,961,850.00
308,684,312.53  323,636,435.98
BOL(PmDF OFT 185361
Qumr L uHCeuB a6 13 110,876,047.52 41,809,722.00
Gprd & A GLL 9,204,498.31 9,204,498.31
elwmuny sLe Ul GLniasei 14 4,919,072.64  125,303,319.45
oamfluIT @ SLOTULGLTTH6T 15 10,266,964.81 8,311,895.66
gmeil HemLbs GoueuiguIeneussei 16 34,310,470.78 30,667,318.97
DAMIPLIL| EDEULILBBET 1,300,000.00 1,300,000.00
BlemeowITen  eneuLiL 50,000,000.00 -
&M% HYID uEis 155 17 30,383,956.54  94,377,710.14
251,261,010.60  310,974,464.53
Owngszd CFTHHIHH6N
559,945,323.13 634,610,900.51
2 _fenwoll Ukl wHEID U6
2 _fenoll Lkl s6i
CPEVSHEMLD 40,000,000.00 40,000,000.00
6T 6 @BibG6i 260,559,447.73  260,559,447.73
AWVSNT PBIbHLD 62,601,030.04 62,601,030.04
5BS5S MMSSLILLL Be0TULD(BLLLD) 41,207,218.44 28,827,575.83
Qurgzs 2 Ml usIgs6iT 404,367,696.21 391,988,053.60
BENL(LPeMMUIEL60T  QUITMILIL|B6IT
SIMIDES  LDTEALILD 18 2,078,392.40 2,078,392.40
IHGUTLOUL L QUi 19 37,654,143.28 47,475,968.67
MOeUBFHETE lehULIFn6IL
——— 20 1,356,722.84 2,844,518.16
41,089,258.52 52,398,879.23
g
(&)
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L (PeNPL  QUT@ILIL|EB6iT

oI I9H@ SL&T GUMeD 21 1,487,795.31 1,348,339.08
elwmumy sLaT0ST[HSHCHTTH6IT 22 53,117,106.75 42,846,961.38
gemel OFesHH BeueutTigUIEnNEUBH6IT 23 59,208,472.68 138,912,829.63
aumometeufl OFevsd Coueiguig 24 674,993.66 7,115,837.60

114,488,368.40  190,223,967.69
Qrgzs QuITmILLBeT 155,577,626.93  242,622,846.91

Qurgzs 2 o wohpid CuITrgIiLseT

559,945,323.13

634,610,900.51
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auengwmissIUL L FCBmT Bimieuend o fenwoll uEIEld gouL WTHDWD. uPPHw Famm)
2017 gewuir 31 (WpYoudLBHS UHLSIDBTET
. . - eI B Sy eI Gorgz 2 fliol
HUEIS UpeupeID UpsLBEN PBIBSID PBIBBLD @eomu (BLLLD) LIMBI(&H S 61T
LI HLIT. erHLIT aHUT apUT
2016 gemeufl 01 6d 40,000,000.00 62,601,030.04 260,559,447.73 19,563,024.07 382,723,501.84
o efemeumm| L5
amHLSIHMETr Cappw
oot ] ; ; 9264.,551.75 9.264.551.75
2016 swur 31 6 40,000,000.00 62,601,030.04 260,559,447.73 28,827,575.83  391,988,053.60
2 eiemeury L6
LSS MSTe Cahppluwl
s ; ; ; 12,379,642.61 12,379,642.61
201719sbuir 31 60 40,000,000.00 62,601,030.04 260,559,447.73 41,207,218.44  404,367,696.21

2 eiemeury L5

(\[‘:’F’{/}

IS BN

el Vo
]

5l
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uTWMISSIULL. FGBIT HDICUAID STHILUTFFEO Sadl

2017 g&wuT 31 (PIP6UMLHSH6UIHL SHSIHHTEIS] 2017 2016

(5560 HT6YBEHLD (HLTAIG0)

Qewmum’ (B KL OREHMBH6TNN EHHFH HHFI1 LTFFO

auflé@ (et @eomud 15,712,413.61 9,566,817.75
gl (b: 3,895,612.50 20,041,569.90
W ACF: 3 2 TRR: -3 (20 B 11T (G 3,175,696.50 2,040,416.50

BOLUP®D  p0pe  IDPSADSG - Apse 22,783,722.61  31,648,804.15
GFwmur’ (B @eomruLd ’ ’ . ) , .

QuITBLLHCuBEM (BB (GmDey) (69,066,325.52) 4,062,665.62
iy LHDI> FDIL QUGS 114,786,025.85  23,920,351.54
(SiFa M)/ (Gammey)

elwimy LoMmILD 6JEM6OTIL OFaTodH6aMe0

. (70,109,204.78) 16,525,503.92
(1P s/ (Gmmey)
ApGurLiu’ L aumomeisded (ifasfiy)/(&enmel) (11,315,087.89) 21,673,555.38

Qupuri@  pLomsmaseid  BGHS  &TE (1) 970 869.73) 97,830,880.61
2 (HUTHSHLD ! ! ) ! ! )

s 195656 (9,524,061.16) (50,265.52)
augplomen sufGegisHis) (9,098,621.74)  (1,802,266.00)
LG QesTenL G SIS (1,682,434.00) (936,110.00)
gﬁgﬁgﬁ - BLoUgEDEBGD 8obsl  (33,225,986.63) (95,042,239.09)
WL (B [BLAGEMBBATD RHHSH ST LITFF60

alpuenen/spgeand Qameieauaia), Qurp GwibSrid 11,056,510.94  (18,676,639.58)
WBHESL(B euHLOTEILD 9,524,061.16 50,265.52
GNIEW BTV HL 6T - 0.04

w2iLG pLomsmasafd o uBuTASs Gz 5058057210 (18,626,374.02)
BITH ’ ’ i ’ ’ .

B BLoEmEHafled @mbHl ST&HI UTUIFF6D

pf ssmBS

B OB BT B HTTOT WIS (1,348,339.07) (1,287,953.82)
pF pLagsmaseiey 2 LGUTASS Gl e (1,348,339.07)  (1,287,953.82)
&M& LPPILD SMTHSHEG FLOTEIEN6UE6TD FOHULL (13,993,753.59) 75127 .911.17
Gz sy ! g : ! g :
S SJDUSHD S5 HPID @iy A 95,677,710.13  20,549,798.96
BM5HEG GFLOLDTEIEN6 ’ ’ ) ! ! '
poueem BmiFuied Sre wHId @iy B 81,683,956.54  95,677,710.13

BMFH@EF FLOLDTEIEN6
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&6 Umld GHalaieny Henen.87847
am.p.eu16031

am.h.6u-10002143

urest gdlwum eumi&d135670117
feveveny & &/

T (6T

SIMIPLIL  eDEULILS6IT
®.eumigl-72322913

@.eumidl Qar.al.-1450

BleN6VWITE  6DEULIL|BH6IT

Gmiiy A &My B
1,024,156.65 463,235.93
967,680.16 645,352.29
26,823.57 26,823.58
2,941.80 2,941.80
162,000.00 152,000.00
50,000.00 55,000.00
1,300,000.00
21,192,032.41
4,224,256.47 7,846,570.53
- 50,000,000.00

95,677,710.13

81,683,956.54

45



2017 awuT 31y HBHuled 2 _6TemeuUTTTeT eUNTUIMISHLILIL L
FBBMT BmiusThHlet HEsImDOISHEHBBTH GHMIILSGI.

1. &mlgmenibd SHH6UVSHEI
1.1 UTFeOSEM(PLD FLL SIENLOLILLD
FOBTT BlmeUedTd SeVmINBMUI HeNMOTHSH CBTMIL @H GUNTUWIMISSILL L
swusilwum@w. swusiulsr udeajd  sTfluwmsowd @ev&HED  335,19. .
alBmeuTdHen wTauGHMmEH OCaETIPY- 10 60 SiwBHGeTeNSH. QBT LFHmes
OsTYIMBTM6L 1oL L &GMWalsd DIenLOHHI6TENG.

1.2 Gysnen BLOIQEMBHEHD QBHTPHDUTL QST HETEHLOU|LD
@by aumBLSHaeT swueiuer dyster  QasmPpuTLTS 2 _musHFH
Qeuliwin’ L enlly UL@GHS6T WOMID eemeTul BT  S6Np  SHeTeuITiy
2 _musH QurpLasmen  alhuenet GFUIHe0 WMHMILD M@0 GFuIul L
oMb 2 _6EnTled Qsmerauere] GFuiwiul L  1Sarly eumevdaT allpHLen6
OFWieugIGo LTSHTE [HLEUYSHENHDHENTSH  SHT6U0TLILIL L 6T

1.3 st Gzmded (Wwwmd
100%aisd SiIpFTRIBSHNEG OCFTHSOTHT HOLSTIWTGLD.

oadluiTseilei eTemIcuNdhens
@b aumL SmiHuled sTewiulL Grss amfuisefea eavaulsma 87
S LD.

2. s sensSl (B Oxmeienadsefle FTFTOFLD
2.1 Qumgleurenr GBHTETNSHHEI
2.1.1 swmfiinfer ongliLenL

2017 &wuT 31 o Had (WML ES HLSHIGHTES BloUNUTETT60
swmflébaiul L BFH Heneuenodanmml , (L(DEMLOWITET  6U(HLOT6IISdn M)
wopmid o fenwl  umIGHeNsd  gouLlL TMOL, ST&EL  UTUIFFEOH6T
6TEUTLIGST UM MIL_ 63T sBBEL(H OB TETENHHEN oI Gy EeT
(BHBIOMIGBHET) WTeYd GeVEINS HIHS.(H HUIDEISEHHESG o
SWIMTTSLILL 19 (HHSH60T.

@6VEINS HUTHTEIWLSHST QLI UL SWTHHH DHMOTHHID 6UTEOTHM
Arw  sgluenLulGoBw  swrfldslul YmbeHeor. BbSH  BidHdammHmisHere0
STHBHHmT  gOUBSHHID  aHHHe0 Ui EHHmen  gHUBHSHHILD.
BTIeEaled OQFLMWTESBH6N BMOBTETEM UL I (HoHHa606m60.
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2.1.2 GOICL eumLSHen HewisSL B OBmeTensullsd eouLL
LOTDDEIGBEHD DOVENS SHausbSL(H BUWEIsefed LHHTs
CaFiTH 5 QBTETEMLILIL_L 696185(6THLD LO@ILD BH(HHBLD
QFUIWILILL L 696U ETHLD.

Gaidzmpid OameTeniulL  sawsHdwed Q@TaTeNdE®H6T WD  &LbSD
AHLSHD BT dGHHmeusEnd@ RenimiaBeu  &TeuuTlILIL L 6ol

2.1.3 FUIAGBLD SHETEMLOUETEN FHB660BH6IT

swuciulemsd sanssl (b OsTaTienssel o miFwurs NFGwmdlsasliul L er.
SGHFHILAT  BHOBTETNBHBET  (IPOTMAU  UBHLSHmT  @55HTHC61
STILULLET.  BoL(pemn  sfpsdhHmen 2 mif  QFulusnasrs
Cxpemeuwimensr  GuTgl  (peTMETW  UHL  HTeYBEHD QFTMHEHL L6
RBIBHEMLOSHBL  LILIQ (S ITM6IT.

2.14 GouelBTL® BIewiW QBTHHHE0 GUTEISHEOH6I

616060 BIewIILTHN OCBTHHBHED UTHRISEVHEHLD LIWTLUTLIQ0 @ (HEBGHLD
Aevmiend cpuTeyLel  OaT(hedEsd  auMTmIBS6T OCFuiwiulL  GryHdleo
Bevallw  mmewiw  wwrpm  eismiseiled wrmpiuCLer.  QeusfiBTL(H
BTeTWBIS6T0 QUWIT GHMdGsIUlL Uy QFTHHIGHEHD CUTMILILSESEHLD
b ChrsHed opewmih (wigalsd mevalw CeuefiBTL (B  HTEILLTDHN)
aipmIB6eTed @6VmINS HUTEDE FOLDTETEUNMISHE LTHMUILGS @M. B &6
allenemeuTd QIBL @6l BLLEISET gHID  @pLULlet Slem6
QUHLOTETSInMMI0 STLLLIL(HEGTment.

2.1.5 euflafgiiy

BLLL eurflaeir

aupoTe  eufldamesr  gMUTLTEIS BHeFmmmisseiled  dMdams
QauwwIIuL (HeTemeurT Iy T 6ot 61 ([HLDIT6OTLD LOMMILD QF6v6)] LT BIH 6T
SIQUUHLWTE OBTERILSTGLD. ASHHILOT RH 2006 SLd pewnger 10 SpLd
QT2 o eMhTL(h @enmeurflF FLL GHevt JOUTLIQ6TLIQ
BT aSIL_LILIL_ (H6VT6IT6uT.

2.1.6 pHosTeNs HaHdE LT 2 _6Tem ol WEIS6

obOsTNE HeHd@ Leerm HoLOUDD eeveom  Qum@heT  Faluimen
AlLWEIBEHD  BHHHeO  Qamateniulgmedamer. @ser  LHysrywn
GxhemeulT 6ot AL HHev NN E AT OFLDMLOWITSHSHE0HEIT
GombasmeaTemLiLL (Heierme.
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2.2

217 L& 6I(hBGW EFWmIH6N

sLal  ei(hdaLUBL  HJWEISEMTRImE Dened  goUBLD  STEVLILIGEHSH60
QFevOeureinTas mSHTESIUBSE M.

Q& 53| B 616 AHIIHLD iU et Sienai_ B
SIIPLILIENL & (ETHLD

2.2.1 QurpL udGeaumaen

&TeVD  &LbHSH P g euTs smFyw uUIBLSBEDHHEG 2 fw
alevdsemibgHevlent  Ueaienm  Gemmbs  SHjwsHed  BCmpmlw  uewIioTs
Qumabanigw QuuHuieid wHIIEH CFUWNLGS M. uewIoTs CUDEIFnIQU
OQumind) eleiugl elpuener QFUISNGU UYTHdH OCaulsusmsren HITH
Qi L dywwd seudlwiworer wHIEEH QFuiwiul L Syww eTerUsimenm
s06HFH FrHTrewiors sLenwmHmId Curgdl GQum@ml  uliyuiedlsd o eiten
QumpLB6T eTaienn  allewevd@ almasiuL  (WiuGwLr ibEH  aleneowm@GLD.
QumpLaeT HSHCUTHHW DMWAILGHHMEG OCsTamihoudHausNE@G oULL
Sywioreng Weteupd Srw eumitiurlenl eneushg SeuibHLLILbBS M.

dpeol QU@L e weit Gasdaitd Sigiiuentulsd (FIFO)

Gmry ool  QuUmTHLBeMET 2 _ewIeNLDSD
Ay 2 _pusdk Fuis aldsTFTyHIHMG

L%ﬁfg?mﬁu- QUITHL &6 gou Gpyy 2 @iy wppid  Bleeowren
ur 5 @® QLML SEMBL 6T Q& TLTYemL W
SFwoTGLo.

Gmril  apeoIQUTHL BT 2 _6wsTenLow 6ot
3 IR0 L THH) Oauwiwiul L
BmL(penmuisd 2 _eitem Geuemnev OQummLsefler aldsTanrsdHng gmu Gyl
2 _emLpLiL LOMMILD LOMMILD Qurg)
BLOUYHMBHEMIT FIOUBSLILL L HFWILDTGLD.

QamsiaueTa@auwILILL L - O _GIIEHLOWITEDT ST WSS 0 WeToUbE

YrsHeswuwin’L  QurgLsst  eaiGssaid (FIFO)ongliuemnLuled

GCoupy ewaswlmLiiser Qaeoed (FIFO) @ngrineniuled
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222 PBAHEF QFTHHSHDH60

ATGHSHHD WLHMID 1D  OCUDGHSIEMmeUBET TDUSH  UfleuTdHsHemnest
alemeoulled SmISHTHBULUGIMGH. DIMDIGHH AIDUEMETU|D  FTHTT60T HL 63T
aldHpemmasaienr  sigliuenLulled  CumOsmeTeniu@GSeaiper.  Sieumplest
aUBLOH®6T aullgulenen QEBTewTYHEBTH. @aICeUT(H DMdEmad FLOTUILNEG@GHLWD
&6V 6TeLEMEVUIID GHMSHH OCHTendulenet WerliGUM (LpIguim &H(HLILIGSNEST6oT
UDPBen6e0 FTIMIHET 2_6IT6Ne6UT 6TTUSHEMET  STLOTeNGHS, 6UTHSHHD LOMMILD
gemewl QuDeHEHmeusaie (WaOsTani(h OFevsvd CFHTend WaTHIII(H
QawiwtinGEDG]. SieeurmTullest @mPUT(hEB6T @PLIYS6ET 2 L 6TQUITS
@eomud V6L GH BLLSHL DImSHTSHHIUHITMET.

mBUleD 2 6o &HMa, Gseilal eneUlll®E6eT, LOOHMID GNIHWSBTEL DiHanigul
FHreusbseienowleien  (PpHedHHeT, GQUDILDEuieD oglels  GOUILSHHD
SpusHmeuy  guUGHSTS  GHUILL  OFTmHHEG 2 LengunTs
LTODSFnQUIDE  HTHD  HT&HHEG  FLODTEINEUU|D 6161  EUEMTUIENM
(OEDINEGE 0 ER

STHIUTWIEF60 Fapmlest ChToHeSIHNBTE  mBUTD 2 _6T6m HTH  LOMMILD
aumISlufled o_eiten MEULILBH6IT. mBlevienauuiled o _6iTen oUBI
GuendasIUPMISHE0,  GMIEWBTO  (PHTEFF QBT OERCELE
o gnyewions OQummis OsmewiL  HeHuled @HHSH  (PSIN  LOTHEIGHENT
OHTEUILeNEUUWLD HTHLD LOPMILD ST&HHEG FOTMEULTEAD HHSLILGSMS.

2.2.3 gyaeid, Gurils OHTEGHS WOHMID 2 LIS
. HUI G Sywd

apFAD  Qurhld  OFTGHE WLOHMID 2 _USBTEUID  6TETLET S TIDLISHH 60
AywsHe0 el luGdeimer.Quma)l wmmid GuibSHymiseaier &SFuIoTeIg
bs GFTsHlomen HHEUTeTEN Blemeoullsd WLHDID  GPHS BLHIDS
a(bSHBHIUMHUSDBTE gOUBL  HHOFWeTe GFeveydser 2 LuL QFTHHen
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CORPORATE INFORMATION

Name and Address of the company

Cey Nor Foundation Limited,
No.335, D.R.Wijewardena Mawatha,
Colombo 10.

Legal Background
Incorporated company in Sri Lanka under the companies Act No.17 of 1982 and
subsequently under the companies Act No.07 of 2007

Board of Directors

Mr. B. K. Jagath Perera - Chairman

Mr. R. L. A. D. Mens - Managing Director

Mr. K.A.S.S.K.Perera - Director (Treasury Representative)
Mr. H. L. Thisera - Director

Mr.L. M. K. Muthukumarana - Director

Mr. C. R. Munaweera - Director

Company Secretary

Ananda Sirisena & Company,
No.70/2/3B 2nd Floor,
Y.M.B.A. Building,
D.S.Senanayaka Mawatha
Borella.

Auditors

Auditors General’s Department
No 306/72, Poldoowa Road,
Baththaramulla.

Bankers

Bank of Ceylon,
Colombo 01.

Hatton National Bank
City Branch,
Colombo 01.

Peoples Bank
Queens Branch,
Colombo 10.
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e Boatyards

Mattakkuliya Boatyard,
No: 25,

Handala Ferry Rd,
Mattakkuliya,

Colombo 15

Mattakkuliya Boatyard, (Nearby Kelani River)

No.135, Handala Ferry Rd,
Mattakkuliya,
Colombo 15

Cey Nor Boatyard,
Karainagar

e [SO certificate

Government owned company granted the ISO 9001-2015 with regard to boats

manufacture from 2009.

e Partnerships

Cey Nor Orient Seafood Restaurant
No: 335,

D.R.Wijewardena Mawatha,
Colombo 10

Automobile Workshop
Frontier Automotive (Pvt) Ltd,
No.31A,

Galudapiti Road,
Maththumagala

Cey Nor warehouses complex
(25000 square feet)

No. 25, Handala Ferry Road,
Mattakkuliya,

Colombo 15

A management agreement with Orient
Pearls hotels Company for 20 years
from 04t July 1998 to 4th July 2018 to
continue a joint venture based on
monthly rent and profit sharing basis.

A management agreement with
Frontier Automotive Ltd for 15 years
from 17t August 2006 to 16t August
2021 to continue a joint venture based
on monthly rent and Profit sharing
basis.

A rent agreement with Anverally &
Sons Company Ltd for 5 years from
08th February 2017 to 08th February
2022, agreed on monthly rent.



VISSION, MISSION, OBJECTIVES

VISION

To be the market leader in building of fishing and leisure crafts and supplying fishnet
and fishing gears.

MISSION

Operating as an efficient and effective government owned company which supplies
high standard fishing crafts and fishing gears at competitive prices.

OBJECTIVES

» To become a recognized exporter of fiberglass boats.
» To become a fiberglass boat builder of international repute
» To be an excellent customer services provider.

» To be an effective contributor to the development of Fishing Industry by

supplying high quality fiberglass products.



INTRODUCTION

Cey Nor Foundation Limited was incorporated as a Public Limited Liability Company

on 17" January 1990 to take over and carry on the business of the Government
Owned Business undertaking of Cey Nor Development Foundation Limited, under
the Conversion of Public Corporations or Government Owned Business
Undertakings into Public Companies Act No. 23 of 1987.

The Cey Nor Development Foundation began operations in 1967, as a nonprofit
organization dedicated to enhancing the education and welfare of the domestic
fishing community.

Over the years the organization has undergone several transformation as
summarized below.

1967 - Cey Nor Development Foundation was created and
began operations, utilizing the aid received from
NORGES GODTEMPLAR UNGDOMS FORBUND (NGU)-a
Norwegian Non-Governmental Organization.

1971 - Incorporated under the Companies Ordinance No. 51 of
1938 as a Public Company Limited by guarantee and
was known as Cey-Nor Development Foundation
Limited.

1985 - Acquired by the Government of Sri Lanka under the
Business Acquisition Act No: 35 of 1971 and became the
GOBU of Cey-Nor Development Foundation Limited.

1990 - The GOBU of Cey-Nor Development Foundation ceased
to exist with the application of the Conversion of Public
Corporations or GOBU into Public Companies Act No. 23
of 1987.

Cey Nor Foundation Limited was incorporated under
the Companies Act No. 17 of 1982, to succeed the former
GOBU of Cey Nor Development Foundation Limited.

2011 - Two Net Factories belonged to Cey Nor Foundation
Limited at Lunuwila & Weerawila was transferred to
North Sea Limited & North Sea Limited Handed Over
demolished Karainagar boat yard to Cey Nor
Foundation Limited.



2013 - Mattakkuliya boat yard was upgraded with modern
tools and equipment to provide services to all kinds of
vessels.

Entire share capital of this new company (Rs. 40,000,000) has been allotted to the
Secretary to the Treasury.

Initially the activities of the Company were limited to the manufacture and repair of
boats at Karainagar Boat Yard. Over the years the Company expanded its activities;
however, in the 1990s the Company was forced to cease certain activities due to
operational difficulties and the unsettled situation prevailed in the country.
Gurunagar Fish Net Factory which was closed in 1991 remained under Cey Nor till
30.09.2001. Now this Factory functions under the name of “North Sea Limited”,
comes under the Ministry of Rehabilitation of the North.



CHAIRMAN'’S REVIEW

It is great pleasure me to submit successfully concluded Annual Report for the
financial year ended at 315t December 2017 to cabinet of ministries, after achieving
very good results of the projects, we laid up in 2016 for continuous and stable
progress of Cey Nor Foundation.

In the first quarter of 2017, we successfully completed constructions of 59.5 feet
mould of the multiday boat, started in 2016 as per a concept of Hon. Minister
Mahinda Amaraweera to minimize post-harvest loss experiencing by the fisheries
communities in Sri Lanka.

Cey Nor started construction of five trawlers with modern freezing, fish finding and
gathering equipment in 2017 with the support and directives given by the Hon.
Minister, Secretary and Director General of Department of Fisheries & Aquatic
Resources Development.

In addition Cey Nor was given an opportunity to monitor the construction of another
five multiday boats as a consultant, constructed by the private sector boat yards on
the request of beneficiaries selected by the Departments of Fisheries.

In 2016 we started renovation of ruined warehouse complex in Mattakkuliya Boat
Yard, spending more than 1.2 M and successfully completed construction in first
quarter of 2017. By following government procurement procedures we rented out
renovated warehouse complex (25,000 square feet) to Anverraly & Sons Company
Itd, above the government valuation.

Except to construction of multiday trawlers, in 2017 we successfully completed
construction of 150 numbers of 19.5 feet long flat bottom boats offered by Indian
High Commission for the fishermen in Mulathive in Northern Zone.

In view of motivating and gaining maximum output from our staff, in 2017 we
introduced following benefits to increase the welfare of Cey Nor Staff.

01. Group health insurance policy including family members.
02. Dust allowance for Boatyard workers.

03. Transport allowances for Managers.

04. Telephone allowances for Managers.

05. Professional allowances for managers.

In 2018, we have strengthen our system and procedures to avoid weakness
mentioned in Auditor General’s report for the financial year ended 31st December
2017.



e

I am thankful to the Hon. Mahinda Amaraweera, the Minister of Fisheries and Aquatic
Resources Development for the guidance and assistance to achieve the objects of the
company in the year 2016. I am grateful to the cooperation extended by the staff of
the line Ministry of Fisheries and Aquatic Resources Development in dealing with
various matters of Company throughout the year. Further, I am also thankful to the
Board of Director and members of staff at all levels of the Company who assisted me
in making the Company success towards its goals during the year.

)

B.K.Jagath Perera
Chairman
Ceynor Foundation Limited
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REPORT OF THE DIRECTORS FOR THE YEAR ENDED 315T DECEMBER 2017

i
%

1. Audited Accounts
Prepared for the year ended 31st December 2017.

2. Financial Results
The net profit/ (loss) for the year is revealed in the statement of comprehensive
income page No: 33.

3. State of Affairs
The state of the company is set out on page No: 34-35.

4. Principal Activities

Main activities of the company for year 2017 are mentioned bellow:

» Manufacture of fiberglass multiday fishing trawlers.

Manufacture of one day fishing boats.

Manufacture of fiberglass fish boxes, sales outlets, security rooms etc....
Manufacture of canoes and outriggers for Inland fishery sector.

Buying and selling of fish net and allied products.

YV V. V V V

Manufacture of fiberglass whale watching boats and small leisure boats.

5. Dividends
The Directors do not decided to declare dividends for the year 2017.

6. Directors interest and proposed contracts with the Company

None of the Directors had interest in contracts with the company during the
period in 2017.

7. Directors Interest in the shares of the company

None of the Directors held any shares in the company during the year ended
31st December 2017.

8. Substantial Share Holdings

At the Balance Sheet date, Secretary to the Treasury held 100% of the company’s
issued share capital.

9, Charitable Contributions

No contribution had been made during the year 2017 for charitable or political
purposes.

10.Change in Property, Plant & Equipment
Movement in Property, Plant & Equipment during the year is set out in schedule
on page No: 50-51.



11.Bank Facilities
The Directors are confident that the company’s bankers who have continued to
extend bank facilities till end of the year will continue to provide them further on
submission of security.

12.Appointment of Auditors
After 19th amendment of the constitution, Cey Nor Foundation Limited is audited
by the Auditor’s General Department.

13.Human Resource
Strength of the staff of Cey Nor foundation as at 31st December 2017:

01. Senior Manager - 01
0Z. Managers - 07
03. Junior Managers - 01
04. Management Assistants - 31

47

05. Primary Technicians and non-Technicians

14.Directors of Cey Nor Foundation Limited as at 315t December 2017

Mr. B. K. Jagath Perera - Chairman

Mr.R. L. A. D. Mens - Managing Director
Mr. K.A.S.S.K.Perera - Director (Treasury

Representative)

Mr. C.R.Munaweera - Director

Mr. LM.K. Muthukumar (Attorney-at-Law)- Director

Mr. H.L.Thisera - Director

By order of the Board

AT

(Pvt.) Ltd. (PV63581)

f;}é,\, DirecRyr, Apdy(da Sirisena &
e bl Mered Secratasies SEC/(2)2008/ a4
Mr. B. K. Jagath Perera A } da Sirisena & Company

Chairman Comipany Secretary




ACHIEVEMENTS OF THE YEAR 2017

In relation to the business and
operational activities compared to
2014 and 2015, in the year
2017also steps had been taken to
carry out all business activities
based on the objectives of the
establishment of the company.
During the year 2014 and2015,
company was able to earn an
additional income by entering into
the maritime construction besides
the income generated through
production and sale of fishing
vessels and fishing gear.

The main objective of establishing
the company of operational affairs
in year 2017 is the production of
fishing boats, leisure boats and
fishing gear. Actions have been
taken to manufacture fishing boats
and other fishing gear with high
quality and which are contributed
to enhance the field of fishery by
only limiting those productions. In
year 2017, The Company has
fulfilled to achieve the expected
target.

CEY-NOR
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Ministry of Fisheries and Aquatic Resources Development has planned to develop
Freshwater Fishery as well as maritime Fishery and generate a great number of
employments opportunities. Hence, action has been taken to provide a huge amount of
canoes, out-trigger and fish packing boxes to fishermen who engage in fishing in the river
related Freshwater Fishery and Steps have been taken by the National Aquaculture
Development Authority of Sri Lanka to hand over all these orders to the Cey Nor
Foundation Limited. In 2016, Cey Nor Foundation Limited achieved very good revenue
by producing lots of canoes, out-trigger and fish keeping boxes by these orders.

The investigations of NARA have been revealed that the fish harvest has not been
properly packed with ice therefore a large number of fish harvest lost. Therefore, in 2016,
we have entered to manufacture fish keeping boxes which can be stored safely the fish
harvest to minimize the post - harvest lost.




Annual Report 2017

In accordance to the instructions of Hon. Mahinda Amaraweera, the Minister of Fisheries
and Aquatic Resources Development, investigation activities had been commenced in
2016 to find remedies for wasting post- harvest experience for long time by the fishers
engage in the maritime industry.

We have noticed that the length of fishing boats, the quantity of fish holds, freezer facility
and weakness of packing the harvested fish were the major factors for wasting post -
harvest.

In accordance to the proposal submitted by the Cey Nor Foundation Limited to the
Cabinet of Ministers in 2016 last quarter, action has been taken to grant Rs.44 Million to
the Cey Nor Foundation Limited through Department of Fisheries and Aquatic Resources
Development to make mould of 55 Feet vessel and manufacture prototype vessel by using
this mould for minimizing post - harvest. Action has also been taken to demonstrate it for
fishers of Sri Lanka. In 2017, Cey Nor successfully completed the construction of 59.5 feet
long mould and 55 feet long prototype multiday boat.
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Under the vote of introducing new technology in line with the project, Department of
Fisheries and Aquatic Resources Development has taken action to provide orders to
Cey Nor Foundation Limited to manufacture five vessels using the mould manufactured
by us under 50% assistance introducing by the Department of Fisheries and Aquatic
Resources Development for the manufacture of vessels more than 55 Feet vessels.

In addition to manufacture vessels and other fishing gear which are necessary to fishery,
we have successfully completed the manufacture activities of Shashimi type two whale
watching boats which are facilitated to travel more than 100 passengers and length of
50ft manufactured by only on Cey Nor Foundation Limited and handed over to the
owners. These boats have high demand in the tourism industry.

'ié) 14



In addition to above, we have manufactured various types of fiberglass products during
the financial year 2017, for the betterment of the Sri Lankan fishery as listed below:

No. | Type of Product Qty

1. | Fiberglass Security Huts 02
2. | 19 % flat bottom 166
3. | Canoes 520
4. | Fiber glass hatchery Jar 30
5. | Fiber Glass floating Ferries/ Piers 17
6. | Outrigger 729
7. | Fiberglass mobile dress changing room 04
8. | Fiberglass sales outlets 04
9. | Oars 02
10. | Paddle Boats 01
11. | Multiday Boat (55 feet/ 59.5 feet) 04
12. | Fiberglass Fish box 812
13. | Ice Box 01
14. | Lave Tank 06
15. | Life Rings 04
16. | Theppam 02
17. | Live Tanks 04
18. | Fiber Tank 456
19. | Toilets 09

Total 2773




FINANCIAL PERFORMANCE IN 2017

Cey Nor Foundation successfully managed the business in 2017 and earned
12,379,642.61 million profits after tax at the end of the financial year. Orders received
from Ministry of Fisheries and Aquatic Resources Development and orders received from
other public and private sectors were immensely contributed to achieve this profit

during the year 2017.
Serial Detail Turnover Rs.
No.
01. Income from company products Rs. 153,589,267.75
02. Other operating Income Rs. 33,681,170.50
03. Income from purchasing and selling Rs. 10,935,900.18
Total Income Rs. 198,206,338.43
Table 4

Financial Highlights for the Last 5 years

Description 2012 2013 2014 2015 2016 2017
Total Income 217.75 267.09 | 1060.63 763.4 | 192.892 289.21
Gross Profit (Loss) 57.19 73.83 170.56 | 11292 | 10.935 7491
Net Profit (Loss)
(7.09) 0.70 89.35 61.8| 9.264 12.38

After Tax
Earnings per Share (1.77) 0.27 22.34 15.45 2.32 3.09
Fixed Assets

287.58 309.50 346.42 323.03 | 321.674 306.72
(Net Book Value)
Fixed Deposits - 1.30 1.30 1.30 1.30 50
Current Assets 191.63 186.58 445.25 263.8 | 310974 251.26
Current Liabilities 227.51 225.93 431.48 175.1 | 190.223 114.49
Non-Current Liabilities 28.50 46.93 41.25 309 | 52.398 41.09
Share capital 40.00 40.00 40.00 40.00 40.00 40
Capital  With  Other

231.55 231.55 320.91 382.7 | 391.998 404.37

Reserves
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PRODUCT CATEGORIES

18M Long Line Multiday Fishing Boat

* Length: 18m

* Beam: 5.20m

* Draft: 1.60m

* Fish Hold Capacity: 45 Cu.m

* Fuel Capacity: 14000 Lts

* Fresh Water Capacity: 4500 Lts

3 ;‘ | IR
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55 feet Long Line Multiday Fishing Boat__

* Length: 16.764m

* Beam:5.1m

* Draft: 1.75m

* Eng. Capacity: 320HP

* Generator: 30kw

* Fish Hold Capacity: 40 Cu.m

* Fuel Capacity: 14000 Lts

* Fresh Water Capacity: 6000 Lts
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50 feet Long Line Multiday Fishing Boat/ Whale watching boat

* Length: 50 ft.

* Beam:17.4 ft

* Breath at mid: 3.5 ft.

* Fuel Capacity: 2000 Lts

* Fresh Water Capacity: 1500 Lts

* Recommended Engine : 85-250Hp
* Seating Capacity : 110

497 feet Long Line Multiday Boat

* Length: 15.08m

* Beam:5.1m

* Draft: 1.75m

* Fuel Capacity: 9 000 Lts

* Fresh Water Capacity: 2500 Lts
* Eng. Capacity: 250 - 350 hp

* Speed: 08 - 10 knots

& .



42 feet Multiday Boat

* Length: 15.08m

* Beam:5.1m

* Draft: 1.75m

* Fuel Capacity: 9 000 Lts

* Fresh Water Capacity: 2500 Lts
* Eng. Capacity: 250 - 350 hp

* Speed: 08 - 10 knots

32 feet Ambulance Boat

* Length: 32ft
* Beam: 10ft
e Draft: 3ft

* Displacement: 3.5

* Seating Capacity:34
* Fuel Capacity: 750 Lts
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36x18 Square Floating Restaurant

* Length: 10.97 m
e Beam:5.73m
e Draft: 0.2m

* Seating Capacity: 42

13.5 Feet Boston Whale Boat

Length: 4.11 m

Beam: 1.5m - 1.82m

Depth: 0.60m
e Draft: 6 inch

4 .



Flat-Bottom boat

* Length: 5.63 m-5.94m
* Beam:2.01lm

* Depth:0.88m

* Draft:5 inch

N———

Ferry

* Length: 5.63m

e Beam:1.82m

* Nonskid Floor Board: 8” x 6” J;/

e Draft: 3 inch
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House Boat

* Length: 10.91m
*  Width:5.48m

* Height:3.65m

* Room: 12 x 3ft

Paddle boat

* Length: 7ft-8ft
»  Width:5ft
* Depth: 1ft

* Seating Capacity: 2

A
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OTHER PRODUCTS

Fish Box for Bicycle and Motor Bicycle

Fish Stall

* Length: 6ft
*  Width: 6ft
* Height:10ft-6ft




Sea and Inland Canoes

e Length: 13’,15’,15%’, 18%

Security Hut

* Length: 4ft
*  Width: 4%ft
* Height:7 ft




Fish keeping box
* Length: 7ft

*  Width: 3ft
* Height:2ft

Life Ring
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FUTURE PLANS

Cey Nor Foundation renovated the ruined warehouse complex situated in mattakkuliya
by spending 12M in 2016. The board of directors expects to rent out the renovated
warehouse complex to a perspective bidder subject to approved procurement
procedures and government valuation.

The board of directors expect to start
operation of newly build Karainagar
Boatyard with collaboration of prospective
private investor.

The board of directors are considering to increase the monthly rent value of the
Maththumagala workshop, with Frontier Automotive Mobile, above the proceed
government valuation.

The management agreement with orient pearl hotel for the land at No. 335/A,
D. R. Wijewardhana Mawatha, Colombo 10 is due to expire in this year. The board of
directors expects to enhance the period subject to cabinet approval and government
valuations.

We have planned to get the maximum use of the air conditioned room, paramaraine
software and other high tech equipment donated by Dikkowita harbor project. The board
of directors arranged to recruit qualified personals, in order to operate the high tech
equipment.
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The Chairman,
Cey-Nor Foundation Limited

Report of the Auditor General on the Financial Statements of the Cey-Nor Foundation
Limited for the year ended 31 December 2017

The audit of financial statements L)f the Cey-Nor Foundation Limited for the year ended 31
December 2017 comprising the stz.ltement of financial position as at 31 December 2017 and
the comprehensive income statement, statement ot changes in equity and cash flow statement
for the year then ended and a summary of significant accounting policies and other
explanatory information, was carried out under my direction in pursuance of provisions in

Article 154(1) of the Constitution of the Democratic Socialist Republic of Sri Lanka.

Responsibility of the Board of Directors for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of these
financial statements in accordance with Sri Lanka Accounting Standards and for such internal
control as the Board of Directors determines is necessary to enable the preparation of

financial statements that are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to exﬁress an opinion on these financial statements based on my audit. [
conducted my audit in accordance with Sri Lanka Auditing Standards. Those Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatements.

o 306/72, en@zP 00, 25mOREE. B @m® @ev. 306 72, Gurebgra eifl, uEBTIP MM, Bamians. No. 306/72, Polduwa Road, Battaramulla, Sri Lanka,

) +94112887028-34 | +94112887223 www.naosl.govlk
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Foundation’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. but not for the pufpose of expressing an opinion on the effectiveness of the
Foundation’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by

management, as well as evaluating the overall presentation of financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my audit opinion.
Basis for Qualified Opinion

(a) The Sr1 Bangalas Boats Manufacturing Company, which was commenced according
to an agreement entered into with an investor of Bangladesh by the Cey-Nor
Foundation Limited on 14 February 2008, was running at a loss and as such, the
agreement had been terminated on the decision dated 23 July 2016 of the Board of
Directors. However, according to Sri Lanka Accounting Standard 36, allocations had
not been made for impairment of investment of Rs.1,961,850 remained as at 31

December 2017.

(b) Even though the Ambulance Boat valued at Rs.4.822.544 manufactured by the
Foundation in the year 2015 at the request of the buyer, had not been transferred even
by the year 2016 to the relevant buyer, it had been adjusted to the sales income of the
year under review instead of adjusting to the profit of the preceding year regarding the
rectification of accounting it as sales income on 07 December 2015, thus understating
the profit of the year under review by Rs.4.822.544. Further, the accuracy of the
closing stock balance of the year under review could not be satisfied in audit due to
failure in taking action to eliminate the cost of the boat from the stock. Even though
it had been decided at the meeting of the Board of Directors held on 23 June 2017 to
sell the said boat as scrap, {hé Foundation had not taken action even to make adequate

provisions for losses in stocks that may occur.
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(c) The Foundation had entered into an agreement on 06 November 2017 with a private
institution to manufacture and supply a ferry valued at Rs.8,741,820 and to pay an
advance of 20 per cent therefor. Even though the said ferry which was incomplete
even by 31 March 2019 by spending Rs.2.5 million had not been transferred to the
buyer, it had been brought to account on 31 October 2017 considering as sales income
of Rs.8,741,820. As such, the revenue of the year under review and the debtors
balance as at 31 December 2017 had been overstated by Rs.8,741.820 in the financial

statements.

(d) The value of mobile workshops by which an income of Rs.1,241,176 had been earned
for the year 2017, had not been included in the financial statements of the Foundation

by recognizing as properties.

(e) It was observed in audit that only provisions of Rs.6,392.490 had been made for
debtors totalling Rs.57,261.894 as at 31 December 2017 remained unrecovered in the
years 2004, 2011 and 2015 without making adequate provisions for doubtful debts for

them.

() The deeds or valuation reports required for the confirmation of the ownership and the
cost of the Mattumagala land in a reliable manner, valued at Rs.115,000,000 shown
under properties, plant and equipment in the financial statements, had not been made

available to Audit.

(2) According to the Nation Building Tax Returns and financial statements, the Nation
Building Tax payable as at 31 December 2017 had been overstated by Rs.9,630,913
and information to explain the related year for which the negative payable balance of
value added tax amounting to Rs.7.429.048 remaining in the financial statements

since the preceding years, had not been available with the Foundation.

(h) The balance of Rs.2,078,392 out of Government grants amounting to Rs.20 million
provided by the Ministry of Fisheries and Aquatic Resources Development in the year
2010 for creating a boat mould for the Boat Yard at Mattakkuliya had been shown as
a balance to be settled to the Ministry in the financial statements for the year ended 31
December 2017. However, relevant source documents were not available with the

Foundation.
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(1) The debtors balance of Rs.11,333.779 had been shown as at 31 December 2017 in the
financial statements of the Foundation in the name of Ministry of Fisheries, National
Aquatic Resources Research and Development Agency and National Aquaculture
Development Authority. However, the financial statements of those institutions
proved that there were no such balances. As such, the accuracy of the debtors
balance amounting to Rs.11,333.779 shown in the financial statements, cannot be

satisfied in Audit

() The information on creditors totalling Rs.1,385.429 included in Trade Debtors
remained as at 31 December 2017 and confirmation of balances relating to selected
35 creditors totalling Rs.32,684,900 had not been received to Audit. As such, the

accuracy of the creditors balance totalling Rs.34.,070,329 cannot be satisfied in Audit.

(k) The creditors balance of Rs.538,130 remained as at 31 December 2017 had been
confirmed as a zero balance by the relevant institution. As such. the accuracy of the
said balance cannot be satisfied in Audit.

(D The Foundation had failed to submit investigation reports and lease agreements in
respect of a sum of Rs.1.892.572 remained for a long period under other receivables

in the financial statements of the year under review.

(m)  The fishing nets valued only at Rs.149,275 which were manufactured by using raw
materials valued at Rs.5,059,050 provided for manufacturing of fishing nets on sub-
contract basis awarded to a private institution in the year 2011, had been received by
the Foundation. As such, the remaining raw materials valued at Rs.4,909.775 or 97
per cent had been shown under receivables of the financial statements without taking
action to settle them since the year 2011. However, the Foundation had failed to

submit the contract agreement entered into in this connection.

(n) A difference of Rs.4,848,844 was observed between the balance of provisions for
accumulated depreciation .remained as at 31 December 2017 according to the
schedules of computation of depreciation presented to Audit by the Foundation and
the balance of provisions for accumulated depreciation indicated in the financial

statements.
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(0) Even though sums of Rs.26,294,662 and Rs.18.,010,833 had been shown under current

assets and trade creditors in the name of Northsea Limited in the financial statements

of the Cey-Nor Foundation Limited as at 31 December 2017, according to the

financial statements of the Northsea Limited, a sum of Rs.2.101,138 had been

indicated only under trade creditors. As such, the accuracy of balances of

Rs.26,294,662 and Rs.15,909.695 shown under current assets and trade debtors in the

financial statements of the Foundation, cannot be satisfied in Audit.

Qualified Opinion

In my opinion, except for the effécts of the matters described in paragraph on the basis for
qualified opinion of this report. the financial staternents give a true and fair view of the
financial position of the Cey-Nor Foundation Limited as at 31 December 2017 and its
financial performance and cash flows for the vear then ended in accordance with Sri Lanka

Accounting Standards.

Report on other Legal and Regulatory Requirements

As required by Section 163(2) of the Companies Act, No. 7 of 2007, I state the followings;

(a) The basis of qualified opinion and scope and limitations of the audit are as
stated above.
(b) In my opinion; _
I have obtained all the information and explanations that were required
for the audit and as far as appears from my examination, proper
accounting records have been kept by the Foundation and;
the financial statements of the Company comply with the requirements

of Section 151 of the Companies Act, No. 7 of 2007.

Tabling of Annual Reports
In terms of provisions of the Article 154(6) of the Constitution of the Democratic Socialist

Republic of Sri Lanka, my report will be tabled in Parliament in due course.

W.P.C.Wickramaratne

Auditor General



STATEMENT OF COMPREHENSIVE INCOME

For the Year Ended
31st December 2017 2016
Notes Rs. Rs.

Continuing
Operations
Revenue 3 153,589,267.75 137,415,079.98
Cost of Sales 4 (78,680,496.84) (114,217,715.72)
Gross Profit/(Loss) 74,908,770.91 23,197,364.26
Gross Profit from
Trading Activity 5 (30,051,695.12) 10,935,900.18
Other Operating 33,681,170.50 44,541,340.94
Income 6
Selling and
Distribution (6,971,847.99) (6,154,368.15)
Expenses 7
Administrative

(64,581,850.20) (62,355,475.25)
Expenses 8
Other Operating
Expenses 9 (796,195.65) (648,209.75)
Operating Profit 6,188,352.45 9,516,552.23
Finance Income 10 9,524,061.16 50,265.52
Profit before Tax
from Continuing 15,712,413.61 9,566,817.75
Operations
Income Tax Expenses 11 (3,332,771.00) (302,266.00)

Profit after Tax
from Continuing
Operations
Discontinued
Operations

Profit after Tax for the Year from
Discontinued Operations

12,379,642.61

9,264,551.75

Profit After Tax for
the Year

12,379,642.61

9,264,551.75




STATEMENT OF FINANCIAL POSITION

As at 31st December 2017 2016
Notes Rs. Rs.
Assets
Non-Current Assets
Property, Plant and Equipment 12 306,722,462.53 321,674,585.98
Investment-Sribangla Boats ] /V 1,961,850.00 1,961,850.00
308,684,312.53 323,636,435.98
Current Assets
Inventories 13 110,876,047.52 41,809,722.00
North Sea Ltd 9,204,498.31 9,204,498.31
Trade Debtors 14 4,919,072.64 125,303,319.45
Staff Debtors 15 10,266,964.81 8,311,895.66
Other Receivables 16 34,310,470.78 30,667,318.97
Call Deposits 1,300,000.00 1,300,000.00
Fixed Deposit 50,000,000.00 -
Cash and Bank 17 30,383,956.54 94,377,710.14
251,261,010.60 310,974,464.53
Total Assets 559,945,323.13 634,610,900.51
Equity and Liabilities
Equity
Stated Capital 40,000,000.00 40,000,000.00

Revaluation Reserves

Capital Reserve

260,559,447.73
62,601,030.04

260,559,447.73
62,601,030.04

Retained Profit/(Loss) 41,207,218.44 28,827,575.83
Total Equity 404,367,696.21 391,988,053.60
Non-Current Liabilities

Ministry Grant 18 2,078,392.40 2,078,392.40
Deferred Liabilities 19 37,654,143.28 47,475,968.67
Interest Bearing Borrowing 20 1,356,722.84 2,844,518.16

41,089,258.52

52,398,879.23




Current Liabilities

Interest Bearing Borrowing 21 1,487,795.31 1,348,339.08
Trade Creditors 22 53,117,106.75 42,846,961.38
Other Payables 23 59,208,472.68 138,912,829.63
Income Tax Payables 24 674,993.66 7,115,837.60

114,488,368.40 190,223,967.69
Total Liabilities 155,577,626.93 242,622,846.91

Total Equity and Liabilities

559,945,323.13

634,610,900.51




CEY NOR FOUNDATION LTD STATEMENT OF CHANGES IN EQUITY

For the year ended 31st December

2017

Balance as at
01stof
January 2016

Net Loss for
the Year

Balance as at
31st of
December
2016

Net Loss for
the Year

Balance as at
31st of
December
2017

Share Capital Revaluation Accumulated Total Equity
Capital Reserve Reserve profit/(Loss)
Rs. Rs. Rs. Rs. Rs.
40,000,000.00 62,601,030.04 260,559,447.73 19,563,024.07 382,723,501.84

9,264,551.75

9,264,551.75

40,000,000.00

62,601,030.04

260,559,447.73

28,827,575.83

391,988,053.60

12,379,642.61

12,379,642.61

40,000,000.00

62,601,030.04

260,559,447.73

41,207,218.44

404,367,696.21




CEY NOR FOUNDATION LTD CASH FLOW STATEMENT

For the year ended 31st
December 2017

(All Figures In

Rupees)

2017

2016

Cash Flows from Operating
Activities
Profit Before
Taxation
Add:
Depreciation
Provision
for Gratuity
Operating Profit before
Working Capital Changes

(Increase)/Decrease in
Inventories
(Increase)/Decrease in Trade
and Other Receivables
Increase/(Decrease) in Trade
and Other Payables
Increase/(Decrease) in
Deferred Income
Cash Generated from
Operating Activities
Less: Investment
Income

Tax
Paid

Gratuity
Paid
Net Cash Generated from
Operating Activities

Cash Flows from Investing
Activities

Sale/Purchase of Property,
Plant & Equipment

15,712,413.61
3,895,612.50

3,175,696.50

9,566,817.75
20,041,569.90

2,040,416.50

22,783,722.61

(69,066,325.52)
114,786,025.85
(70,109,204.78)

(11,315,087.89)

31,648,804.15

4,062,665.62
23,920,351.54
16,525,503.92

21,673,555.38

(12,920,869.73)
(9,524,061.16)
(9,098,621.74)

(1,682,434.00)

97,830,880.61
(50,265.52)
(1,802,266.00)

(936,110.00)

(33,225,986.63)

95,042,239.09

11,056,510.94

(18,676,639.58)



Investment

Income

Short-Term

Loans

Net Cash Used in Investing
Activities

Cash Flows from Financing
Activities

Payment to Lease

Creditors

Net Cash Used in Financing
Activities

Net Increase in Cash and
Cash Equivalents

Cash and Cash Equivalent at the
Beginning of the Period Note A

Cash and Cash Equivalents at
the End of the Period Note B

9,524,061.16 50,265.52
i 0.04
20,580,572.10 (18,626,374.02)

(1,348,339.07)

(1,287,953.82)

(1,348,339.07)

(1,287,953.82)

(13,993,753.59)

95,677,710.13

75,127,911.17

20,549,798.96

81,683,956.54

95,677,710.13

Note A Note B
People's Bank-
Queen Br.87847 1,024,156.65 463,235.93
H N B-16031 967,680.16 645,352.29
HN B-10002143 26,823.57 26,823.58
Pan Asia Bank-
135670117 2,941.80 2,941.80
Petty Cash
Imprest A/C 162,000.00 152,000.00
Fuel Imprest 50,000.00 55,000.00
Call Deposits 1,300,000.00 1,300,000.00
BOC-72322913 87,919,851.48 21,192,032.41
BOC-Co.Br-1450 4,224,256.47 7,846,570.53
Fixed Deposit - 50,000,000.00

95,677,710.13

81,683,956.54
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CEY NOR FOUNDATION LIMITED NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31sT DECEMBER 2017

1. Corporate Information

1.1 Domicile and Legal Form

Cey-Nor Foundation Limited is a limited liability Company incorporated and
domiciled in Sri Lanka. The Registered Office of the Company is located at No. 335,
D.R.Wijewardana Mawatha, Colombo-10 and the factory is located at Mattakkuliya.

1.2 Principal Activities and Nature of Operations

During the year, the principal activities of the Company were and sale of
manufactured fishing boats, other fiber glass products and sale of imported and
locally purchased fishing nets.

1.3 Parent Enterprise
A 100% Government owned Company.

Number of Employees
The number of employees of the Company at the end of the year was 87

2. Summary of Significant Accounting Policies

2.1 General Policies

2.1.1 Basis of Preparation

The Statement of Financial Position, Statement of Comprehensive Income, Changes
in equity and cash flows, together with accounting policies and notes (“financial
statements”) of the Company as at 31st December 2017 and for the year then
ended, comply with the Sri Lanka Accounting Standards.

These financial statements presented in Sri Lanka rupees have been
prepared on a historical cost basis, except where otherwise stated in the
accounting policies below. No adjustment is made for inflationary factors
affecting these financial statements.

2.1.2 Changes in Accounting Policies and Adoption of new and Revised Sri Lanka
Accounting Standards during the year.

The accounting policies adopted are consistent with those of the previous financial
year.

2.1.3 Comparative Information

The accounting policies have been consistently applied by the Company and are
consistent with those used in the previous year. Previous year figures and phrases
have been rearranged wherever necessary to confirm to the current presentation.
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2.14

2.1.5

2.1.6

2.1.7

2.2

2.21

Foreign Currency Transactions

All foreign exchange transactions are converted to Sri Lanka rupee, which is the
reporting currency, at the rate of exchange prevailing at the time the transactions
were effected. Monetary assets and liabilities denominated in foreign currencies
are re-measured to Sri Lanka Rupee equivalents using year-end spot foreign
exchange rates. The resulting gains and losses, if any, are accounted for in the
statement of comprehensive.

Taxation
Current Taxes

The provision for income tax is based on the elements of income and expenditure
as reported in the financial statements and computed in accordance with the
provisions of the Inland Revenue Act No. 10 of 2006 at the current rate applicable
to this company

Events after the Reporting Period

All material events after the reporting date have been considered and where
necessary adjustments have been made in the financial statements.

Borrowing Costs

Borrowing costs are recognized as an expense in the period in which they are
incurred.

Valuation of Assets and Their Measurement Bases

Inventories

Inventories are valued at the lower of cost and net realizable value, after making
due allowances for obsolete and slow moving items. Net realizable value is the
price at which inventories can be sold in the ordinary course of business less the
estimated cost of completion and the estimated cost necessary to make the sale.
The cost incurred in bringing inventories to its present location and condition is
accounted using the following cost formulae:

Raw Materials - At actual cost on first - in first — out basis

Manufactured Finished Goods - At actual cost of direct materials, direct labour and an

appropriate proportion of fixed production overheads

Work-in-Progress - At actual cost of direct materials, direct labour and an

appropriate proportion of fixed production overheads
based on percentage completed.

Finished Goods Purchased - At actual cost on first - in first — out basis

Other Stocks - At actual cost on first - in first - out basis



2.2.2.

Financial assets

Trade and other receivables are initially recognized at the transaction price.
All sales are made on the basis of normal credit terms, and the receivables
do not bear interest. At the end of each reporting period, the carrying
amounts of trade and other receivables are reviewed to determine whether
there is any objective evidence that the amounts are not recoverable. If so,
an impairment loss is recognized immediately in profit or loss.

Cash and cash equivalents are defined as cash in hand, demand deposits and short
term highly liquid investments, readily convertible to known amounts of cash and
without subject to insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalents consist of cash
in hand and deposits in banks net of outstanding bank overdrafts, investments
with short maturities, i.e. three months or less from the date of acquisition are also
treated as cash equivalents.

2.2.3. Property, Plant and Equipment

a)

b)

Cost of Valuation

All items of property, plant and equipment are initially measured at cost. The
cost of property, plant and equipment is the cost of purchase or construction
together with all such expenditure incidental to bringing the asset to its present
condition and location.

Property, plant and equipment are subsequently measured at cost less
accumulated depreciation and accumulated impairment loses.

Subsequent expenditure on acquisition and improvement of property, plant
and equipment are capitalized only when it increases the standard of
performance of these assets and the future economic benefits embodied in
these assets will flow to the company.

Depreciation

The provision for depreciation is calculated on cost on a straight line basis for
all property, plant and equipment in order to write off such amounts over the
estimated useful lives. The useful lives of each asset classes are stated below:

Buildings 20 Years
Plant and machinery 10 Years
Furniture and fittings 05 Years
Tools and equipments 05 Years
Office equipments 05 Years
Motor vehicles 04 Years
Computers 04 Years
Software 05 Years
Boat moulds 05 Years
Factory equipments 08 Years
Leasehold Motor vehicles 04 Years



c) Impairment of Non-Financial Assets

At each reporting date, properties are reviewed to determine whether
there is any indication that those assets have suffered an impairment
loss. If there is an indication of possible impairment, the recoverable
amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount
is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognized immediately in the
Statement of Other Comprehensive Income.

If an impairment loss for a non-financial asset other than goodwill
subsequently reverses, the carrying amount of the asset (or group of
related assets) is increased to the revised estimate of its recoverable
amount, but not in excess of the amount that would have been
determined had no impairment loss been recognized for the asset (or
group of related assets) in prior years. A reversal of an impairment loss
is recognized immediately in the Statement of Other Comprehensive
Income.

2.3 Liabilities and Provisions
2.3.1. Retirement Benefit Obligations
a) Defined Benefit Plan - Gratuity

Gratuity is a Defined Benefit plan. The Company is liable to pay gratuity in terms
of the relevant statute. In order to meet this liability, a provision is carried forward
in the Statement of Financial Position, equivalent to an amount calculated based
on a half month’s salary of the last month of the financial year of all employees for
each completed year of service, from the date of commencement of service. The
resulting difference between brought forward provision at the beginning of the
year and the carried forward provision at the end of the year is dealt with in the
Statement of Other Comprehensive Income.

However, as per the payment of Gratuity Act No. 12 of 1983, this liability only
arises upon completion of five (05) years of continued service. The gratuity
liability is not funded nor actuarially valued. This item is grouped under Deferred
Liabilities in the Statement of Financial Position.

b) Defined Contribution Plans - Employees’ Provident Fund and Employees’
Trust Fund

All employees who are eligible for Employees’ Provident Fund Contribution and
Employees’ Trust Fund Contribution are covered by relevant contribution funds in
line with respective statutes and regulations.

Employees’ Provident Fund

The company and employees contribute 12% and 8% respectively on the
salary of each employee to the approved Provident Fund.



Employees’ Trust Fund

The company contributes 3% of the salary of each employee to the
Employees’ Trust Fund.

2.3.2 Financial Liabilities

Financial liabilities are initially recognized at the transaction price
(including transaction costs). Payables are obligations on the basis of
normal credit terms and do not bear interest.

2.3.3 Capital Commitments and Contingencies

Capital commitments and contingent liabilities as at the reporting date are
disclosed in the notes to the financial statements (ref note no. 27).

2.3.4 Provisions

Provisions are recognized when the Company has a present obligation (legal
or constructive) as a result of a past event, it is probable that the Company
will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as a provision is the best estimate of the
consideration required to settle the present obligation at the statement of
financial position date, taking into account the risks and uncertainties
surrounding the obligation. Where a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the
present value of those cash flows.

2.4. Income Statements

2.4.1 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue and associated costs incurred or to be
incurred can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable net of trade discounts and sales taxes. The
company does not retains significant risk of ownership even though warranties
are provided for its’ manufactured items, since that warranties covers only the
manufacturing defects which covered under normal warranty provisions. The
following specific criteria are used for the purpose of recognition of revenue.

a) Sale of Goods
Revenue from sale of goods is recognized when the significant risk and
rewards of ownership of the goods have passed to buyer with the Company
retaining neither continuing managerial involvement to the degree usually
associated with ownership, nor effective control over the goods sold.

b) Interest
Interest income is recognized on an accrual basis.

c) Rental Income
Rental income is recognized on an accrual basis.

d) Other Income
Other income is recognized on an accrual basis.



e) Gains and Losses

2.4.2

a)

b)

Net gains and losses of a revenue nature on the disposal of property, plant and
equipment are accounted for in the statement of other comprehensive
income, after deducting from proceeds on disposal, the carrying amount of
the assets and related selling expenses on disposal of relevant property, plant
and equipment. The amount remaining in the revaluation reserve relating to
that asset is transferred directly to accumulated profits.

Government Grants

The grant is recognized when there is reasonable assurance that company will
comply with the conditions attached and that government grant will be
received.

Grants related to assets, recognized as deferred income that is recognized in
profit or loss over the periods and in the proportions in which depreciation
expense on those assets is recognized.

Expenditure Recognition

Expenses are recognized in the income statement on the basis of a direct association
between the cost incurred and the earning of specific items of income. All
expenditure incurred in the running of the business and in maintaining the
property, plat and equipment in a state of efficiency has been charged to income
statement in arriving at the profit for the year.

For the purpose of presentation of the statement of other comprehensive income,
the company has adopted the function of expenses method, on the basis that it
presents fairly the elements of the company’s performance.

2.4.3 (Critical Judgment and Key Sources of Estimation Uncertainty

The preparation of the company’s financial statements require
management to make judgments, estimates and assumptions that effect the
reported amounts of revenue, expenses, assets and liabilities and the
disclose of contingent liabilities at the reporting date. Actual results may
differ from these estimates.



NOTES TO THE STATEMENT OF COMPREHENSIVE INCOME

Note 03 - 2017 2016
Revenue
Rs. Rs.
Sale of Crafts - Local 153,210,632.38 134,222,416.74
Others 378,635.37 3,192,663.24
153,589,267.75 137,415,079.98
Note 04 -
Cost of Sale
Opening Stock -Raw Materials 4,499,882.74 5,740,971.42
Opening Stock - WIP 14,800,626.01 7,307,069.77
Opening Stock -FG 3,399,096.45 2,540,086.64
22,699,605.20 15,588,127.83
Add: Purchase of Raw Materials 52,845,419.87 49,756,601.48
Other Materials 29,106,095.07 14,757,507.12
Engine 21,731,482.00 5,930,000.00
126,382,602.14 86,032,236.43
Closing Stock - Raw Materials (15,981,901.09) (4,499,882.74)
Closing Stock - WIP (85,855,038.72) (14,800,626.01)
Closing Stock - FG (107,594.96) (3,399,096.45)
Cost of Material Consumed 24,438,067.37 63,332,631.23
Add: Direct Expenses
Salaries & Wages 7,971,843.26 6,414,585.50
Allowance-DIR 4,074,436.95 4,643,971.39
Overtime-DIR 1,110,173.46 703,913.30
E.P.F-DIR 956,621.19 769,750.26
E.T.F-DIR 239,155.30 192,437.58
Gratuity-DIR 1,133,965.50 707,091.50
Sub Contract Charges 21,301,729.82 21,178,981.68
Testing & Quality Control - 33,272.51

Prime Cost

61,225,992.85

97,976,634.95



Add: Production Overhead
Salaries & Wages
Allowance

Overtime
E.P.F.

E.T.F.

Depreciation
Electricity
Maintenance of Tools &
Equipment
Maintenance of Plant &
Machinery
Maintenance of Yard Vehicles
Hire charges - Tools &
Equipment

Yard Cleaning

Fuel & Lubricant

Water

Other Yard expenses

Cost of Production

Note 05 -

Gross Profit from Trading Activity

2,307,864.00
817,010.41

382,483.51
276,943.68

69,235.92
11,244,359.62
844,489.74

18,190.81

1,940.00

57,374.72

291,591.74

232,257.09
290,705.00
314,442.25
305,615.50

1,835,844.50
967,227.83

185,659.52
220,301.34

55,075.34
10,185,994.22
741,321.11

42,648.00

749,107.27

71,695.88

38,500.00

359,928.00
299,635.00
422,192.76

65,950.00

78,680,496.84

114,217,715.72

Sales

Less: Cost of Sales

92,412,654.54

(122,464,349.66)

59,537,125.67
(48,601,225.49)

Gross Profit on Trading Activity (30,051,695.12)

Note 06 -

Other Operating Income

Rent Income

Consultancy Income

Profit Margin on Restaurant
Transport & Handling

Government Grants

10,935,900.18

15,561,176.44
2,549,019.60
418,998.40
2,054,721.50
11,315,087.89

5,251,279.85
399,939.60
1,130,142.87
35,991,028.62



Commission on Local Sales

Gain on Disposal of Assets

Note 07 -

Selling and Distribution Expenses

96,000.00
1,686,166.67

1,768,950.00

33,681,170.50

44,541,340.94

Transport & Handling
Vehicle Repair & Maintenance
Sales Promotion

Sales Commission
Entertainment

Gift & Donation

Fuel & Lubricants

Tender Document Charges
Stamp Duty

Outlet Rent charges

Loading & Unloading Charges
Selling Expenses/Bleaching &
Packing Cost

Exhibition Expenses

Note 08 -

Administrative Expenses
Salaries & Wages

Overtime
Allowances

E.P.F. Expense
E.T.F. Expenses
Bonus & Incentives
Gratuity
Telephone Charges
Welfare Charges
Postage Charges

198,248.19 405,336.91
2,880,245.22 2,060,212.92
6,951.00 262,220.00
641,683.88 541,326.72

- 36,685.00

245,000.00 87,500.00
2,558,581.34 2,024,022.60
104,663.36 124,819.00
321,575.00 10,100.00
8,000.00 558,000.00
6,900.00 21,200.00

- 7,060.00

- 15,885.00
6,971,847.99 6,154,368.15

21,951,432.15
2,296,997.23
8,261,267.34
2,634,171.85
658,542.97
1,192,250.00
2,041,731.00
946,347.44
1,588,394.48
32,201.00

20,617,225.77
1,190,906.71
8,647,915.70
2,474,067.09
618,516.78
1,003,725.00
1,333,325.00
1,047,540.33
1,553,882.70
48,886.52
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Courier Charges

Building Maintenance
Computer Maintenance
Furniture Maintenance
Office Equipment Maintenance
Water

Electricity

Printing & Stationery
Advertisements
Depreciation

Legal Fees

Insurance

Security Charges

Internet & E-mail Charges
Rates & Taxes

Cleaning & Sanitary
Vehicle Rent

License & Registration
Auditors Remuneration
Director Remuneration
Medical Expenses
Training & seminars
Meals & Lodging
Surcharges/Penalty
Ceremony/Function Expense
Book & Periodicals
Attendance Allowances - AMC
.S.0 Expenses

Secretarial Fee
Consultancy/Professional
Charges

Traveling & Sub-(Local)

77,247.31 3,910.00
1,031,729.60 544,089.33
180,202.00 69,185.00
1,220.00

335,420.54 308,153.04
120,301.10 66,764.48
1,638,176.46 1,669,294.47
1,375,033.28 855,967.99
1,015,554.80 1,031,364.19
5,630,669.55 9,855,575.69
411,105.00 224,060.00
783,776.21 476,498.53
3,861,129.04 2,150,697.36
254,865.77 101,329.40
445,295.04 151,357.00
573,035.20 574,182.32
2,349,794.00 274,000.00
150,751.69 124,973.16
260,500.00 110,000.00
367,750.00 505,183.90
322,855.68 52,630.33
69,797.48 170,720.00
258,196.34 78,764.00

- 9,583.63

401,027.17 232,931.00

- 860.00

- 144,900.00

- 136,000.00

134,600.00 127,641.00
84,175.00 3,126,672.33
845,526.48 640,975.50
64,581,850.20 62,355,475.25




Note 09 -

Other Expenses

Bank Charges & Commission

Lease Interest

Note 10 -
Finance Income

Interest Income

Note 11-
Income Tax Expenses

Tax on Taxable Income

441,818.73 167,125.57
354,376.92 481,084.18
796,195.65 648,209.75
9,524,061.16 50,265.52
9,524,061.16 50,265.52
- 302,266.00

- 302,266.00




Notes 12 -

Property, Plant & Equipment

Cost
/Revaluation

Freehold
Assets
Land
Building
Machinery
Factory
Equipment
Office
Equipment
Computer
Furniture &
Fittings
Tools &
Equipment
Tractors &
Trailers
Boat
Moudles/Fishi
ng vessels

Motor Vehicle

Leasehold
Property
Motor Vehicle
Tractors &

Trailers

Balance As At
1stJanuary
2017

250,000,000.00
25,483,393.75
45,109,912.00

2,826,370.95

2,763,383.41

2,848,218.00

3,323,273.57

34,923,741.62

2,790,000.00

9,650,948.51

14,418,780.00

8,099,107.57

1,300,000.00

Addition

7,688,937.10

1,639,573.80

582,290.42

709,380.00

74,641.30

21,980,281.44

269,015.00

Disposal

(40,000,000.00)

(4,100,000.00)

Balance As At
31st December
2017

250,000,000.00
33,172,330.85
5,109,912.00

4,465,944.75

3,345,673.83

3,557,598.00

3,397,914.87

34,923,741.62

2,790,000.00

31,631,229.95

10,587,795.00

8,099,107.57

1,300,000.00



Other

Assets
Computers 10,094,084.00 99,370.00 - 10,193,454.00
Software
413,631,213.38 33,043,489.06 (44,100,000.00) 402,574,702.44
Depreciation  Balance as at Dep. Charge Disposal Balance as at
1st January for the Year 31st December
2017 2017
Freehold Assets
Building 7252,013.62  1,306,206.84 . 8,558,220.46
Machinery 11,376,558.28 510,991.19  (8,666,666.67) 3,220,882.80
Factory 2.657,699.36 180,297.21 ; 2,837,996.57
Equipment
Office
: 2.312,641.99 316,075.88 ; 2,628,717.87
Equipment
Computer 2,343,788.18 416,168.25 . 2,759,956.43
Tools & 2905710510  6,604,107.08 . 35661,212.18
Equipment
Furniture & 2,764,258.61 177,610.61 . 2,941,869.22
Fitting
Boat Mould 8290,622.52  3,320,869.11 - 11,611,491.63
Tractors & 2,956,695.56 ; ; 2,956,695.56
Trailers
Motor Vehicle  16,286,021.45 322,050.21  (4,100,000.00)  12,508,071.66
Leasehold
Property
Motor Vehicle 3231,84536  1,702,716.00 ; 4934,561.36
Tractors & 1,299,999.96 ; ; 1,299,999.96
Trailers
Other assets
Comput
OmpUters 2,127,377.42  2,017,936.79 (212,750.00)  3,932,564.21
Software
91,956,627.40 16,875,029.17 (12,979,416.67) 95,852,239.91
Net Book
et Boo 321,674,585.98 306,722,462.53
Value
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Note 13 -
Inventories
Stocks-Raw
Materials
Stock-Work In
Progress
Stock-FG Fishing
Crafts

Stock-FG Net &
Fishing Gear

Note - 14
Trade Receivables

Trade Debtors

Less: Provision for Bad

Debtors

Note 15 -
Staff Debtors

Festival Advance

Staff Debtors

Note 16 -
Other Receivable

Advance Material
Advance - Other
Other Receivable A/C
Pre paid ESC Tax

Sub Contract

Refundable Deposits

15,981,901.09

85,855,038.72

107,594.96

8,931,512.75

4,499,882.74

14,800,626.01

3,399,096.45

19,110,116.80

110,876,047.52

41,809,722.00

11,311,562.76

(6,392,490.12)

131,695,809.57

(6,392,490.12)

4,919,072.64

125,303,319.45

165,901.20

10,101,063.61

65,251.20

8,246,644.46

10,266,964.81

8,311,895.66

115,463.35
12,685,803.80
2,056,584.39
2,466,894.26
4,909,775.05
584,112.76

115,463.35
10,612,936.57
2,116,284.39
2,466,894.26
4,909,775.05
591,500.00



Retention-Dikkovita
Project

Retention- Dikkowita
L/S

With Holding Tax
Telephone to
employees

Cey-Nor Restaurant
Receivable

Pending Litigation

Bank Guarantee

Note 17 -

Cash and Bank

BOC 1450

People's Bank-Queen
Br.033-100- 14-
1790965

HN B-16031

HN B-10002143

Pan Asia Bank-
135670117
B0OC-72322913
Petty Cash Imprest A/C

Fuel Imprest

1,770,766.18

1,757,057.50
1,119,029.73

1,025,796.51
14,902.63
5,804,284.62

4,670,766.18

1,757,057.50

1,119,029.73

4,519.60

706,798.11

14,902.63
1,581,391.60

34,310,470.78

30,667,318.97

7,846,570.53

463,235.93
645,352.29
26,823.58

2,941.80

21,192,032.41
152,000.00
55,000.00

4,224,256.47

1,024,156.65

967,680.16

26,823.58

2,941.80

87,919,851.48
162,000.00
50,000.00

30,383,956.54

94,377,710.14




PR

-,
I
%5

§—X

. N

I

| J

b\ J

el
AR
ki

k7
..?Ao)

Non Current Liabilities
Note 18 -

Ministry Grant
Boat Mould Advance-55
Feet

Less: Suspense - 55 feet Boat

Mould

Note 19- Other Non - Deferred

Liabilities

Balance at the
Beginning of the Year
Add: Provision for the
Year

Gratuity-DIR
Gratuity-ADM

Less: Payment during
the year
Gratuity Provision A/C

Differed Income

Note20 -
Interest Bearing Borrowing
Lease Creditor

Less -Interest In

suspense

20,000,000.00 20,000,000.00
(17,921,607.60) (17,921,607.60)
2,078,392.40 2,078,392.40
12,601,054.00 11,496,747.50
1,133,965.50 707,091.50
2,041,731.00 1,333,325.00

15,776,750.50

13,537,164.00

(1,682,434.00) (936,110.00)
14,094,316.50 12,601,054.00
23,559,826.78 34,874,914.67

37,654,143.28

47,475,968.67

1,418,932.16

62,209.32

3,121,648.16

277,130.01

1,356,722.84

2,844,518.16
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Current Liabilities

Note 21 -
Lease Creditor
Lease Creditor

Less-Interest In

Suspense

Note 22 -
Trade
Creditors

Note 23 -
Other

Payables
EPF 20%

ETF 03%
GSTA/C
Deposits

Stamp Duty
NSL A/C
Security C.F.H.C
WHT

Turnover Tax
VAT WHT

VAT

NBT

ESC

Bank Loan
Sales Advance
Retention A/C
Welfare Society
Trade Unions A/C

1,702,716.00 1,702,716.00
214,920.69 354,376.92
1,487,795.31 1,348,339.08

53,117,106.75

42,846,961.38

53,117,106.75

42,846,961.38

527,112.39
79,066.86
650,625.86
14,399,516.95
8,350.00
1,691,290.75
1,144,306.45
3,368,451.75
243,597.89
1,458,292.91
(7,429,048.33)
10,791,948.88
424,105.00
17,119.32
27,688,325.31
3,690,068.30
52,325.32
50.00

457,043.50
68,556.58
650,625.86
3,011,316.95
7,875.00
1,691,290.75
1,144,306.45
3,368,451.75
243,597.89
1,458,292.91
(11,719,949.93)
11,543,669.75
(138,204.81)
19,619.32
113,123,957.54
6,459,051.45
54,680.33
50.00



Jaffna
Compensation
A/C

Lc Charge

Payable to Subcontractors - BPP
Salaries Control A/C

Unclaimed Salaries & Wages
Unclaimed Gratuity

Payee A/C

Other Creditors

Auditors Remuneration

Note 24 -
Income Tax Pavable
Balance as at 1st

January
Less : Payment
During the year

Income Tax for
the Year

Less: Tax
Credits
W.H.T Paid
ESC Paid
2011/12
2012/13
2013/14
2014/15
2015/16
2016/17
Income Tax
Payable

118,569.63

(976,726.35)
218,725.29
222,983.82
412,620.00

8,315.00
68,479.68
330,000.00

118,569.63

5,626,487.94
793,798.27
222,983.82
412,620.00
5,659.00
68,479.68
220,000.00

59,208,472.68

138,912,829.63

7,115,837.60

(7,115,837.14)

8,615,837.60

(1,500,000.00)

3,332,771.00 302,266.00
3,332,771.46 7,418,103.60
(745,325.00)

(1,912,452.80)

(302,266.00)

674,993.66

7,115,837.60




Note 25 -
Government Grant

A. Government grant relating to assets has recognized in the Statement of Comprehensive
Income over the useful life of the particular assets. During this financial year,
Rs. 11,315,087.89 has been recognized in the Statement of Comprehensive Income
under “Other Operating Income”. The balance amount of government grant, which is not
recognized as an income during the period, is recognized as deferred income and
presented under “Other Non-Deferred Liabilities” and the amount is Rs. 23,559,826.80.

Note 26 -

Related Party Disclosure

Cey- Nor Foundation has earned Rs.123,499,863.72 in year 2017 from Ministry of
Fisheries and Aquatic Resources Development and the other institutions pertaining to
the ministry, which considered as government related entities as the company is
functioning under the same ministry .

A.

B. Chairman of the Cey Nor Foundation Ltd, who is considered as a Key Management
Personnel is the same personnel who worked as the chairman of the Ceylon Fisheries
Corporation and represent as a member of the Board of Directors of the National
Aquaculture Development Authority which are functioning under the same ministry.

C. Company has entered to a joint venture agreement on 14th day of February 2008 named as
Sribanglas Boats (Pvt) Limited, a company located at Bangladesh, with the investment of Rs
1,961,850 with main purpose of building fiber glass boats which was considered as a related
party which the Board of directors has to be constituted with two members, one from each party.

Note 27 -

Provision and Contingent

Liabilities
In year 2017, the company has given warranty certificates for a one year period for fiber
glass products which is a contingent liability to the company. Nevertheless customers

has never claimed the warranty, the possibility of an outflow of resources embodying
economic benefit is remote.

Note 28 -
Income from Investment

Properties

Company has used cost model to measure Investment Property. Since it is not possible to be
reliably determined the fair value due to absence of alternative reliable estimates of the fair
value company used the cost method. Rental income from investment Property for Year 2017
is as follows:

Place /Item Amount (Rs) Period
Mobile Work Shop Units 1,241,176.44  January to December
Mattakkuliya Land 10,000,000.00  March to December
D.R. Wijewardena Mw-Land 1,620,000.00  january to December
Maththumagala- Land 2,700,000.00  january to December

Total 15,561,176.44



