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3. Guad Bbhs SHHISHW S (BLOTEIHRIGENET  DiHBHI-
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FLIBS DSBS DIEIeUOETT([HEY-

oy CaJsiHab0smeiTen @uIeoTolgHesrL-
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CpTaHanhIE6T  eTeBeaImBUNsd BleneuG-
upTen GHToHsRISENTE L& 6mIS6I 6
CUTEH SIDFRHIFHET LOBBID CUTHIFH-
SHMEN [HEIBTE LIPTLOF&HH6e0, [BIiFeuTasd
LBBID (PEHTOWLSHIHUHBEG Dleudw-
LOTES  GULABITL L 6DBHEMENT  GULDMHIEHFHENEV
OIEISHIB ISHCEMEG OSHTLJLEDL U
SHLBIBMET Q(PHIGBISSHISBS-

& SIQIFWIDTET S(BLILI(LPENEITHEIT

ST LUUL hHSCUTHID  DIFH60T
(WeBaBBHMSB  SieTalBevSHBHT60T
FHUITEN SISHNHMS 2 ([Heu-

SHEH BTN BHLOUQHMD 61(HHD-
LU HeHSHale0emen. BHaGTOLTHL (B
CambleveuTeanieniogd SHMEnLOLIML S
DIVIEI6VTH6NT Beiienld LIFSHTesr Smyemi-
015 SIDHHBHSE.

SIHBMTFOUULNNT  QUOBIGBISHHE0  [BL UG DHMSHBHETHL 65T
CrrowrsGar  GamLjyemLw &6  @uiiiiiu’ L
Wfleyse  LoBBID BHUTNfalGT  DisvieuevT&ener
2 sienLbdHW  GUWoeuTeiens BHWIbHSH FUBSUILILL
SHTYBMENULD HBeoHmenud BFsfldgl QUMHHSLOTeT
Flsmer SWTHHSH aHJamew BLolgbmbienet GLo-
BOST6TEN QUMIGSH6T GFuIwILILIL (heiTemet.

DIHBMTFemLILT eor
USHQIL 65T B 6mimib-
Iwgl.

(8) PemevBumpTer SIlaBHSH EevdEGH-
M6 DML UG SHWMITeNSHUND 6Jeneatul
BBleueRISEHL 6T FBbe CHTLTLS6I
BTeNID HTTEIOTS EeVSHHTHE6IH-
meitemLL L. GBToHSRISMmEN SienL 61-
SBHTOT HU L BIGHen6T ST eiDd
WSI@MUSSLD GFuiub CguimL-
RIFNID LIevaTaiome [Blensoenio
ST L WD SIeUSTeNSHBILLL Sl

® AIMgHMBWTENT BFemeusmseil Llfley
o FuaiHipame Lfley
e FU LU fley

o Qurpilufevreny LIfley (OHMOBLTGSET OBBID LIFTLDF-
Uy ueniaemen o sitelll L HTb)
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6.1.1. OuBIDBH6IT

&6 @PUILILC L SeugsTaililseT GBesmeTen b emer.

(o) 2006 gemeufl 25 b CapHw oSsn-
Bid QUBIMS aPSTL 198 Gomeneuu e
421 wrfluier ysMrn SIS S-
mrgewUwienTed elugTer CGUBImSSH
HLQwrery HWTFlesILL 1 heSHe-
IeLeme60.

Quupiews eflam s  Basmemeuuier 4.2.1(8) Lfley
wBEId uBms msEMedea 4.2.1 &g 2017 b
LT (HHBTD alugomen  QUDINSSH HULID  Hul-
mflésiul B uenliiumeny Feuule SIBISETID G-
OulL desrery 2017.03.15 sub HaHw SgHlbd LPsULOTS
SHETHBTUIAITENT  HEDEVeDID DFHUHNDHEG D@ILLT  Deu-
SHBLILL(H6ITeNG.

SIHBMFFenLILT et
LS 65T E6mIMmIcs-
Iwg).

(@) BHTHTO HBHBIOT UBISENT LB SHH0
CamLIuUTe QUUBbSSHET Cal Liaiensv
BamyedenBurgl Sramhis CUBIMS
aPET 1965 Bamenauuier 5.2.1 60
ST LU (BeTeneurm Gl Lieilenev
SLOUMTBIBETNE) © 6T SHHUILIL -
GouemTigul  SLEICTTHIGET 2 6ITeTL & -
LU 19(HBBH6 ] 606M6V.

QuuIens ST 195 CHTENEUHDWIHIS  DIETL|(HEHEI
sumfléaaslul (G uaime CFudHsamer opialsse -
Ffldalul (B QHMPOBILL  WHIT GEGW Bwbds-
UUL(h 916G Wale alslLmIHmen SHeuersHBoETemI(B
UTSHISTUL eneulILHeT oBmID GIL6WILT S)66mIHISem6l
o flupempuied HWMfids OGLEWILT Feou  epeVLOTS
SIRISHTID QUBBI o L @ILIYEHMBHMNE NEFFTHHIL (B
OLewiLy sefuys QFuwwin’ Betengl. Gomulg Lewis-
@b HBCUTH HlevBeayLFWILLILIL (B6Tenl.

9 FlsTraenLiuiler

LIglepL_edT
[OGAETESD

SIHBMTFenLIUT 68T
LUFHQIL 65T B emimics-
Iwgl.

(®) sPsmFouilered alayds @&Hn-
Wi swrfssiiuLmosd  15-
eMTUIeUTeNwTIge0 h. 177,390 GFaied
04 o1FFdH smalser Cameiel-
a6y OQFLIWILLHHSCHTH i
FOUbLSLOTS CUBINSS G LOBEBID
GamledmI L wHII B Gpales
Al ST HMEMUD DIBISHTTHEDSHUILD
OuB BLaIYEHMS TBHHBLILL al60M6V.

Quuiens aufsm 19sh Camemeuuile 2.14.1 SIS emUT
200,000 euemywimen OF6Va] 6I6LMEVBEGHHNT EHH -
meieueta|Heil  GomGsTeitenILLBeitener.  COFHTLJHSHID
SISBHTH  (LPHAITTEHTIND  (LPGUIOTSH  AeW6D  LDGDISHSHEMEIT
Gamfl MmieuesHHer DA WILTHEEHHDewmS  GlL-
THSHHOTOT  DFFHDS  HHalsen  GBCBTELITEIL L 63
syl Ly (Weny) sbOUel oo tes  CETeTaleTa]
Qauwiwiiul (BelTeng).

DB BMTFemLILT o1
USHQIL 65T B)6mimicb-
Iwgl.
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LUl Qupenss FHLULD Hbms-
FHhEMaNs  SIH60 266N do-
LUl gTe Sal BSHOBTRNS (M.
3,542,806 QupIOGWwITes Liewofl
SFsmgamuuienmsd GmosTeien-
UL BHSS-

SIBSHFHH QUBINBSH HI L GHH0 2 66 _balILLTH
QuuInEHTH &6 GBIULILUUL L suensHUlleD FIDLb-
Hlomer eughisenen &6l HbHIeTEeT6.

1. semevauflelt 2 SHACUITHLLTO Dienm LOBBID FewL
SEmBenwl UHIIsseo . 935,479/-

@b% LBIISHeme0 2017 D ueuNged GBY-

QUITET 2 emIplil] SHglILienL_uled GLoBO\EHmeiTe BT e
SLLLL QurpLeemend Qsmeieame] OFllousbars 1.9
10l6Lewisdr BT HAHCWBUTH CUBIMHSH HI_L Ha560
Qauwwiiul_(BelTengl.

aaflenid 30 eIBLEIGEDEE Ceons esieispomer 3 m-
55 BauemevdEpd QFLIWLINULTIOEY EHHSH Heweveliler
SIMBEDULWILD F6MLI DML LIGHMSW|LD DSHBE QSHBHI6NT-
HHHBHMBUIED DIeMLDEHHBEIHTIBHOILD6ITS & ([HEUIEHLOUI-
60 GQLewiLy Gamfl Geuerileumyfl HmIeUTGIOTSIBI (LPEVLDTEH
SiLLewiGBmen GoBOGTETEN L aIgHMBH6NT 61(HdH-
LILIL L 60T

2. HITHHTH (PAILBSH  FnedJ (OBaLl) CUTHSHSHIHE0
AQbsd  OLewiLy  cpsolond  ComGsmeimeniiul L CHmH
wpapemowimen  HITelel 3 (HHHBeUMEBENT  DisLEVSI
SIMHHCT  @bH ah.  125,535/- uewig0sTensUN6
Sp CoBesTeTeniiLL 6i606m60.

LOEMLPSBMTEVMIGEM6L LOMPBT ChIpwites SITELSH ofl(e-
BTV ITHHIGE6MN6T LITHISTLL] FHHBHeoTer Hlenevsniouen
STEULULL HTEO SieusFysH CHemaulurLns @bH HwmHHE-
QImeVBHM6T BLomOETeiTen CBFLL Gl

SIHBMFFenLILT o1
USHQIL 65T B 6mimicb-
Iwg).

(2-)

2017 wBEID 2016 D eI HH6MN60
OQUDIMSBSH HILLHBIF6T CLPEVLOTS
DIVIAVHSH HLLLHWS [HIJLomemt-
&% STenloWmeTenBd: CETeTelee]-
Gauiw SO gmHHHEUTHeILD
Wenmuieumenige SmISUNeVdnl
@riuent GoBosTeTemILL TS HHHE-
TG 2018 QUDIMESH HL L SHHeVID
2 6oL &SI IQ(HHSHSHI-

LB L eutm 2017 SIb SLEWIQ60 DIVIEU6VS SHLLL -
HmG  HITiluSBETRr  STawlOWTEEmB  [HEJ
olalpeHa SiHamFmUlLmbhe  CUBDBISCSTETET
Buwieumosd GUTETEMLOWITEL  SILILIeNIGBmeN  LTSHSH Gauiw
Buwieorosd  CuietewOWITed BhsH gBuUThHmen 2018
SUD eI BHETE (PSTOBTERIHOFE06V [BL 6UIQHMHHEI
6T1(B&SBLILIL_L_60T.

DB BMTFenLILT o1
LSHIL 65T B)6mimicb-
Iwg.

(2ar)

2014 Quimeufl 17 sup Caglw
2014/01 oub Bevda(pedL Wl HHF
FppBldmasuler 5.2 ubgsuler Liys-
b QFWBUTL(GSH HLSHH60 eu(HL-
Mhe CUBIMSESH FHLLLD 2 66 &sb-
LU 19(Hé B e 606m6v.

2017 eumBLMBS Qupewsd SLLD  QEFwBurl GdH
LGP0 o 6o salULalevemev IGILCHTE  Sid-
P Lmsmen  HAlSHHaIWLTE  FOJUINSS BLAIQHMD
aBSHsLILLBeTengl.  eTeleuTBTulenid 2019 oD SLEwTIQeV-
GhE UGLTES CUpDBE SULSHWID  GLTHS
CFwBUT (b SHLLSHNID o 66N &E  BLAIYHMD
61(h&HBLILIL(H6iT6N G

SIHBMTFenLILT o1
USHQIL 65T B 6mimicb-
Iwg).
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6.2 urSL (Hd sLHrur®

SIFHBMTFmUUIRNTeD  FOJUINSSIULL  [B-
& B 115 (6THE B GWIHIS TS BSHESLD
o GuITEmLDWITGT 6T6U3T 600 b 60 B (6Th-
s  BoLuled HTBBISEG 26 FHei-
Fb QFTLSHD HMTBBIEG 307 FHaisbd
QUMIUIEUTET  LOTBBEIGET  DlGUSHTeNHH-
UulLemowimed  UTsH  Lweialenened s
(PaTmWGHSIEN  SLBLUUT.BF  FTSHEIDTS
LWETUBSHSLILIL 19 (hEH BT 606m60.

PWHFFLL(pedpuTer  COFa|®Hel  [HRIGEITS  6Jeneutl
CFevamemen S BLUGSSHIISET  clpeolomsd  LITHB
Cauiwtiul L QUXILE 6N LIMToHESIID 2 6wIenLOUITET
CUBILHDW  GHMBHHIE OBTETUISBEHTS DIFHHTITFML
BLAIGHMS  IBHBIGTNCHTH — DIGVIEIVS — UTL GNHLI
Guping) Caxdlw aiLemwliy SlalrHaE DiHamyFamuui-
ITe0 DI BRHSLILIL L emoud LB S CFTLILSHErpL 65T
CamLIymLW WhHHeus STULBIH S BLLIGTSHMS
SIHBFHSHEMDUID SHTTNILOTS  DIHLOHBITETSH.

2017 &b SemTge0 HewmBFf gBLTBS6N cpevlond L -
BBUUGHGTB  HHSHSHLLBIGET  E6060TEND  SHTJEwILOTS
BFemeuser SLL6W UBHLOTEID SHTDHS CLNBIDTETSHMS
CamewiBemenCGHTH BT BHGH6MC6em  mifwTenfbaliu’ G
QUMHAFB Tl LT F SHLSHOTHIBMEN  HeUTHHBOSTERIHB
FTaMisd  aumwred wHIIG  Ceuwwiiul L Gurgeid
Guopuy SLHaTRIS6MET BIFLOTEmIL Leml&6rT BlenmelemL -
TeWLD STJEWIONS BLLIL UL SHSHT GUHLOTEID LOFHLILI-
B WLl L euHLOTETSHMSL LMTTHSIGIID (& 6enmeuTent
GuEIOTEISHMSL QLB HTTEWIOTES  DIHLOHEHIGTETHI.

SISHLAT UFHCFUIH0  HLLWIMSET,  Fal LM
Geueluibseilesr  eUIHLOTEID, MHITUTHS S L WIHIG6IT
BB GLEWILT euhLOTEID 6l6diLieney  OGIIIL L L
QUBHLOTRISHMSL  LIMTHSIQID  GHenmeuTen OLNILDTETSHMS
CuBBIETCHTH  QUUbSEETITHmeT  UFHle|eauiw-
Tewujd @rE LIsTeaiorel SThsHme  gBLUbHD
2 6ieNngl.

OLewILy euprneld QFHTLIUID BbsH Hewevend Hi-
SH&CLBLBSHS 26Nl

aeueumpruienib 2018  SLD  SLEWI6L LTS 196n6sT
LWUDIBIFNES (WETMWHSHIN S BUUTL(HF FTHEOIOTS
LWeTUBSHS S LLOL 1L (H6Teng).

ums L 19 6» e
SwWTyl & e uwl-
W0 HEOL(PDB
151 6 6V 61 LD & 60 61T
BGSHHOHTHHG
L HIL B s e
SWT & & e Lo
4601 19 31 &1 ufl 60
®_ ewi 6m LD I 60T
6l (Ih LD M &I LD
O & 60 & & e o
BHaUATH BN O &-
meuot(h GuomLig
S 6 W H D 5
Bpopliubs s
9] 6l & W o T el
B (h B8l & 606l
BuomGsmeened
ums L 19 6» e
S GLUUTLBF F-
sHeanons  Cuenf-
augeyld  G(pailer-
T6d  SiNfleyBISSH60
GULDRIBL LI (B6TTOTIZ].

6.3 sy Yamssmen FUMIL 360 FITILIHH60

SFHsMyFemuuiensd 2015 wBpId 2016 b
LT BB COFHTLLmen e PldbmaBHerT
2018 uyeme0 LOTHLOGTENGVID LITIT(@MHLOGITEE-
FHev  FOIULNSSIUL 1 (HEHHT0m6V.

2015 wBmIb 2016 LD DLEWIBHH6NT OHTLFLITET 6w -
BHDBHMENT  DIMDFFTMUSEG FOJUINILSBHTS -
Lewwoli] LoBBID MITTEISHSHIMmB DIMFaHHE FLOJLILT-
SHBLILL (H6ITenG.
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HaSSTUINIGCUTH  SDlUSTaNHSH  (Lew-
MBEMLOHET  LOBHID &L BUUTL (S  GHenBLIT-
boeT  BnLsHwLCw  oFHBMyFemnLIuTes

HEN6V6UIF 65T

BAUMSHDE

Oarer(h-

augiulLgl. &6 eUEuiLiu’ L sl FHlur-
LBSsImBsenis alCFL seouanech OCFaish-

Sl GCouemi(BLd.

(LPENBENLO&BEIT  LOBMILD
SL_BLLTL B SHSIem-
B&6IT

SIGUSTENLIL|FH6TT

S LTS O SHEIhIS-
ofledT (BTG SHIAILD

®  (LPEHTEMLOSHHI6USD
Fal- (S STLIGT-
misemer G-
LITJemed  (Lpem-
BEMHSHTE
SIMLOWIAT VN6V,

o Sl Lm &l
OB 601 61T 60T
QuUITEl auFFHsmei
LBBID G
SIDFMIBET -
weflsasliLbeuma
BIfBILGSS
L 6UIQSHENS
61(B&HBLILIL 6)-
le0emev.

* BB
BTLomemTLIL| 61T
CamLgurer &ifl-
dmadei Gu-
T ILIL 61606M60.

(LPBENLOSEDHLD S BUUTGSEHLD FOLHSIOTS SH6eu6IEho-
FVHH SMBBTUIO| SBISmBUT0 GSMILILILLILIL (Beier
(o) OaTLEsD (F) euengwimer &L HULTL (HHHINBEH6I
B alCFL HeuaTSHIIL 6T OFWOTBBAILD DieUBSed MHlev-
QBB GOBUTHEHMENT (HMBEHEHAD CTHTOUHLD  E6uT-
1960 [BL6UIQHMS 61(HHSLILIBLD.

.S\IF@myFemLui et
USHGIL 65T B 6mihics-
Twigl.

SLBHE sLBUUTH

® (LPMBLIGHIHIBEN6IT
BIHS0 SN0 5-
SHEMLD.

* gBosaGa OUBBI-
SHOBTEWIL  (PBLI-
DD S
(peTeTe  Leut(hLd
Bbs IeIeV]-

" BEHEEG  (PBLIGIILD
CEaSHHUILL L emLD.

* LFalBlenev ©IeL6V-
T5H SIGVIEUGV]TH(ETh-
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CFIHSUILL L 6MLD.

o 156U IGUTENTIY 60
CrISSUL (PHU-
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el B BN (PETHWSHSHI NHSTTFML
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KAWgpharer PAsmppssst 55 1971 @ 38 b @ods P oHeyE L sHen
142)@) dfieler dysmn” sendsriaure) gmomw Hudulst sfsas

Gl SBA (PHTMDSHIN dFsngemuuiar 2017 HOFwuy 31 Ged o_elleneuTpres B
Benveniod syl wHYID % HsHuled WPyaDLBES yaigHETET pE QFweThmiens
gapml, 2 flenp  APFMSHD WIDUEIGET  SaDmI, STHI  UTWIESED 'G'n[jjfcm wHmId
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BHseapmibselar sy 1971 @ar 38 ob Qevds BH oiHsTsE FlLsHeT 13(1)
o dfley wpmid 1973 @eit 10 s Bevds sl B LB WaTewsHgen HSTTFmUS
glLgdar 21 b Oflaenr Gsjss amdssiuGL Heomens geopTWs  Grrgelos
Gwys  spfwevenwoiniar 154(1) b 2 piymFulieisT gHLTGSErGHE Gaums ST6R G|
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Bl Mmid S emeieien OzTna SN GeusiILH &S 60& M 61U LD umplw
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B SHBTUI6Y FHUGS ST Gorgig SI6V6VG] SHoeumiserilest STJETLONS
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o 6o &G SemisaTuieuTenfian Sjwremnd s GOsfle; Geuwiug L ",r_r,ml_(g)ang)&ai
srEeiengl. by  usHoar A  Geuiemsulsod FHSTLIUSHMG L
QUTBSHOTET  SEMBBTUIR  [BEDL(LPENMESENET URIMGG eumauled  SiFsry
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CpréasdNsns  oiede.  (WETLES ST uweauhGSHW  BeusES B
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BOL(LPedBLBB  CFTSHHIHSH6T

SLBHEID, FTHD BEBID CLUTHSHOHTEH S G@miiy 01 42,181,092 9,481,909 43,167,000
(ERCED
UenllbOsTemL gBUTH (WHeSHEH6IT 34,399,679 30,798,207 40,000,000
76,580,771 40,280,116 83,167,000
HDFEC uilerr usig el 3,000,000 3,000,000 3,000,000.00
HERIL &6V (LPSHeS[BHEH6IT
BHWD B auemasuienLpo @My 02 6,969,917 58,847,483 23,350,000
GBIBSTEV (PHeSBHSH6N @ity 03 14,254,317 11,263,429 -
AUTHHH HLGLIGNT, 26THUITHL ID GUHLOSHHEIHLD G@miiy 04 28,613,070 32,565,879 75,850,000
amaWBLILS S E @miy 05 2,840,103 2,518,180 3,500,000
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2017
urs® Geuwuiur L

6U(HLOTGVTLD
OBTHBUT' G euBLOTEILD &ty 14 235,658,892 183,724,036 367,178,000
Up GamABUT’ B aubLOTETD &ty 15 1,581,700 2,235,686 4,909,000
OFHMABUTEG SIGVEOTSH AIBLOTEILD &My 16 20,861,000 11,294,897 22,230,000
Qursg CSTHBUT B aIHLOTEID 258,101,880 197,254,619 399,317,000
Fbuend CFasSsugBaTer HevBGafl gBuUT®se 6t - 1,000,000
BewL_LILIeT6)
QLTSS Lyeiey 258,101,880 198,254,619 399,317,000
oAU FUGT(IPLD L& ETHLD G@miiy 17 82,627,511 71,494,614 88,610,000
LWIEE  QFe0a 6T Gy 18 1,093,775 1,126,256 1,810,000
QUDEIGEID HISTIOLIT(HL&ETHLD @My 19 8,052,823 5,665,266 8,150,000
ugmofliLg  Q&eveyseit @My 20 8,477,195 6,349,067 15,050,000
PUHEFF L (pamBnet 0F6a @6t &ty 21 19,800,924 5,103,361 9,214,000
Grys QEeveymei Gy 22 2,064,767 1,538,264 2,107,000
Beveowrar QaTdglibseiar GHuILoTeaID 7,865,263 4,069,969 8,180,000
U Oamibum’ GF OFeveaser Gty 23 92,767 142,060 1,530,000
Crdhs CHMABUTLGE CFeveaisen 130,075,026 95,488,857 134,651,000
QewBLTBET NmEBMme0. .(LBHTSHEMmB) 128,026,853 102,765,762 264,666,000
BHFTy CFeve s Gy 24 4,521,878 3,114,476 7,540,000
OBTOBUTE SIebeuTs GFevaHen Gty 25 6,464,055 9,832,471 17,287,000
Crdhg CHMPBLIG SiedevTs Gsveymei 10,985,933 12,946,947 24,827.000
CHMABUTLE CewpBLTse Wgter Wmspme / 117,040,920 89,818,815 239,839,000
(UBBTEEGMD)
aumser alpuemeanuied Wens / LBBTSE@:MmB &My 26 2,630,000
Bum’ Bl QUTGL s alpumeauieora  Bmasdms /| @By 27 193,235 (60,873) 3,750,000
(UBBTEEMMB)
ol enireyl Led BabFAuler Wems / uBBT- &My 28 4,511,414
HGHMDm
aifl sfssiuL (e Bay ospme / 124,375,570 89,757,941 243,589,000
(UBBTEEG D)
aumoTer el EIBLT[HESEN 25,990,928 19,347,062 53,500,000
Py amaBamen /(LBBTseemn) 98,384,642 70,410,879 190,089,000
BLb% bLSH0BHSI (paiCsTmIBbS Cabs 73,868,150 4,588,093 71,936,000

172,252,793 74,998,972 262,025,000
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e gl BHOHTMS - 277,619

172,252,793 73,868,150 262,025,000
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e 1973 Qa1 11 b Bevds QHBULILES FmBIBeT QFTHISTRIMD (HHSHSHD) FL LD
o 1982 @air 45 oub QevdEs GBULUILS smpisel CFTHIHTemm (H(HHSHWD) FLULLD
e 1999 @6 04 b Bevds SBUILES ampibel OFTdsmeuiend FABLGuBLTGSeT &L L LD

e 2003 @6 39 S Bevds SHBULILES EmpIsel QFTSHSTwIMD (HHSHDHD) FL LD
06. Peneowimesr GFTHHIH6

Bleneowimen OQFTshHbser UBBW GCuiorear @HbEB OFlmasuled  HIFHBTTFHUUIST OBTaTNSHEHDWIMIS OB T6iT6-
o 0F1sh FHaHuled Smba alBumer CFLSEB Hadh ey eefiw CHICHTLG SligliuamLuisd Cauiomer @H1HH6

CauLILLBASTBSI.

QUTEBGTRIGBGIT - AyjwsdHed 25%
DIVIEUVD  HEMLITL BIH6IT - Aywsded 20%
QUTIBEHID ©_LIGTERIBISHEIHLD - dpwsHev 20%
DIVIGUCVSD  FITHDIHIBEI - Aywsded 20%
SLLL RIS - AwsdHed 04%

07 uenilébOsTenL

SiFHamFmuuied CFmeumBpISEs Simarsdl eamflulfsemargid LalsosTaml. CaThliLaebEsTs Sialjseilear CFamel-
SHBTVSHMS  SDIYLILIDL LTSHOETHIH  BHewidGHHeled @Hibsbaer Gombsmereriiul (hererer. 2017 Hogbuy 31 &6
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WIQAIDL b SEWIBLET QHTLJLmLWwgTs GupLy Guuied . 30,919,215 o5 Smwal@HTH 2017 HEFbuy 31
b FadHwenaied Bleneowmer emaUlIL|SHeTa (PHeSH OFu Il (BeTerngi.

08 emaUN(HLILY
masWITliLseT GameTeuaioyd Sywid wBpid Hay Capw Gupiored Sl @Feawigsd GmBhs  OUmBIoTearsd aTELflsd
eitaenllii® Ceuiwtiu’ GetenCasmh ehHalsons BeuTuaish(pld © 6o SalILL aleLemnsv.

09.aU(HLOTETLD
CIHs  UBLTAIHMS DGl WTEECSTERIB SeUTUBL LS SHanurdd SWMFoBILL BeTeng.

10. 9Bl (puITs LOBBID UISSL 6T gBUTHS6IT

SLemTgeT BpIFuiled Bleveydlain SLaLbaIseflar euwgl LGLuTwialamer SigliLienL wWmsshosTeni GumIGumBler Guiflsd
S6 ST LU LTH SIBelL(PULITs LOBBID WSS T PHIHSEBH6T GBOETaTOTLILIL BeiTerer.

QU(HLMIB6IT 0-2 10% 1, 485,175
QU(HL_MBIGHGIT 2 — 3 20% 42,980
QU (THL_MISGIT 3 —4 30% 2,191,159
GU(THL_MRIGHGIT 4 — 5 50% 206,416
QU(THLBIGH6IT 5 ®m@ Ged 100% 3,049,403

OsBEemms BLLL UHL S HISGHDB6T (PeldTdH (h. 6,975,133 QUpILHWTET SimelL (LPQuiITd LOBBILD EQuUISESL 6l
RIIHBEBH6T CLoBOSTETETLILIL (H6lT6ren.

1levmist QM (Leny)

SOUEIWILOmHES DBl Geuewigw! ¢h. 807,187 LISHOSTMHEMW DBIBUSBHTS UDSSG 6T60T
53429.61bsy] @IS  QETUDL T L BHWEBSHD HTMoHHe0 OFuiiir’L Coupl eupsHESaEhohesTar aHTUTITS OluT-
BILILE6T SHMLWTOSHEBTUSHTEL DISBEHTH HHGHDH6Me0 @PHISHSHBH6T GFUILILILL eT606m6V.

12 §5HSHMBE SHL 6
GuoBLY GHHHMBH SLATOHTNE 2017 SUD SLEWIET Wl LoTHoeNaled CFNISHH] (LPpYsBLILIL BeTeng.
13 eafuiy Ggweom BHGHwID 2Pl HLGmae BHSwIpLD

oaflwf GFweomu HHW FLLGHH lHoEndHEH DMOaTs DiHeTyFmuuie oampufseEndsted oy Ggweury
PAUSHAHID oampul] BLLISMS HHWHH LRSailydh 0STmsLD 0FSsILGCHTH 2017.12.31 Bl6d Hlevieneal-
H0aTend CFISHIHILIL CouswiguISTS E60M6V.

14 PSS H(HHIHL L HIBH6IT

2015 oub Sewged AL eMOLILSH S LEIS6MaT LemTenloliLsans aUmISLILL (Bemen h. 80,000,000 Lenis0HTenSUN60 oh.
32, 659, 484 uemSHOFHTnE 2017 G 16 S HBFH WG SHWOFFHGEG IGANILSBHTH BHLAIQHMBHET 61(HDHD-
LUl (peitenear. Guaoid 03 afewioliyg S L miseien aidsamenil Lamyendd@Gld SheHHL L BIGSEhHSTE 2015 QLD SHLEmTIQ60
QUPRIBIW  LUeTSHOSHTemHUIID Fiemdl afLemlilsh HLEiseier eIHeUTeNTHEhSHETH 2 [loHHIHemeN  GULDHIEGIHBEHT6T
BHSHLLSHF6 6lehFUl CoueneosEpdsta @h. 2,421,000 LESOSTREMU RHISSEH OFUILIOD BHLOUGHMBHET 61(HHD-
LUl (peitenear. Gugoib 2017 @60 gl Ll g alfiliemyeyl Ledbstas ap. 10,000,000 SHevpGafl gmumBset eupmisiiul L G-
1B DFHe0 @h. 2,309,950 LemsoFTensmwl LFCunaldHa Bleneowimer GQUTHL SH6T Gameteuae] O L Csrh 2017
QD SLETIge0 . 5,488,585 LaSH0HTNSE aPLILwIToLL L eubsTs FOUBGSSUILL LS. elehdluw ap. 2,201,464  UesHo-
FTewsds 2018 Femeufl WTHHH60 FHUGSSLILL BLAUIGHMNS 61(HHBLILILB6TENDI.
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15. 91 s1gmUUTST HB] CFTHHISH6T/ 2 flewwliumGseaisy S6p @MIUILL @&HdbsmEEHD LTS HdHamein

CauiwuG ) esTmsent.
(150 To%: | W WG I Y1 %: Ah) - p.22,308,765
QuUTEl  PHIHBLD - ep. 1,350,000
CLPELSHET 6D - p. 2,262,663
OTss @HIHHLD - 5.25,921,428

2008 oub Speutger Hleowmesr QFTHHIHHeMe WeToglIiB GomGameieniLLLen cpsooTd . 22,308,765 LOBHID LienLpul
OurgleugHser Famuulemed @eleudHSTTFmULIGT HMHGHIEHIIMTH (PeToBTamiG Uil oh. 2,262,663.28 1%
SIMHSH (LPEOBHET LOTBBEOBHENET ©_GTeNLSH ST PHIBBD  h. 25,921,428 Sy&Lb.

16.10emau Uil LIMIGSH6NT

1984.01.17 &b &Hapgd OQFBTwILHTH 2 6MEpITl g, afLemli WwHB®ID HIFTETHHMmB DMDFF M0  eUPHISLILLL
SMSHTISHHe Lgamyd  1984.01.19 b Had ap. 100 Gupodlwmer 5000 URGH6T Qevmens aiLemwlil SialHsH
BHS Tl BHSHTUMSH L 1OHHSH — QUBLILL L GI.

GuoBLy uRGsTEBIGHSTEr GUBILE GHTLIUTE 2000.06.29 b Hagd 25,000 WamswdHw ubkE elpGursnd GoBols-
meltemiILIBelTengl.  SISBHewms Qevmens el SialdmsHd BaHd gmlBSHSTUMSHaTD BbHDH DIHETTFmLIS-
&F Oampsporer @ 100 Qupogdlwrer 30,000 URIGSEHESTS @h. 3,000,000 (WPHeSLlgener HeibGHIHeMe0 OeuailLbBsHs
BL6UQSHMBH6T GLoBO\BTETEMLILIL (HETETeT.

17.6u¢pLomest  6uif]

2015.12.31 FlaHwem Sieleumenigst @eomLLDTeT h. 89,757,941 GQupILHenw Sl WTSH0STem(H . 19,347,062
LenTSH0HTenHmL  al(LoTaTeUflume QFaIshaleUSBHTaT JHBLTHE6T ST @HoHeMe0 OFIWLILL (BelTerme.

18 oJFTHIS BT HEN6NT HEwIHEGHL! LK H60

2017 &b opewiged aNPLILERITOLLLD BB LJeu] SHSHLESASSED SULTLS ouFHamseier SILLlaTaendd
alPliewtTeyl (BLo LenfldeEpdats oh. 10,000,000 @HidbSILLLCHTH I @h. 7,798,535 BLLIL UL SH60 GFevail L
BLOUQHMS eIBHBUILL(BeTendl. DSHHIL e GoBbLy SHIHLLSHBHTE Gsmereaee] OFLIWILLL  Beaeowmer OFmd-
BEBEpBITR CHUV 0T PHIHS_BHHTE h. 119,081 ULamSHeHTmSBWID BLLUL UBLSHT SHSHLLEF OFeva|Heflsd
9 GITeNL&HLILL [BLAUGHMS 61(BEHBLILL (BTG

19 Gauiome g&HIHEH
Bleveowimen CaTHHIEH6T GBI Bevdsd 06 cpeolomd S lgdhsTL LILUL(B6Ten FHAIHRSMET SIQLILIHL WLITSHS 0BT

Gzuiomerd GEFUIILL BLeUgHmS TBESLILILB6TENSH. DISBEMOMTES UBLTHS CoHuiorer QUDILAHWTS dh. 7,984,344
BLLL eUBLSH&T BeoTUsHHe0 FITeHSLILLOD BLalgdHmd 61HoHBLILIL (BeTengi.
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SLSD,FTHEID, LTSS TEHS

SHJHMOD SFBBICOT LIBISENT  BHTewi

SHTHMTD SBBIGOT LKISENT SLLL LD

SIVIAUCSE HEMLITLBISGHLD  HI6N6EWIE &TSH6hIETHLD
@omLLmT  6UTSH60TID

BUIHSHTRIBEHD 2 LIGTRIBISHEHLD

SH(HANBEHD 2 LI emImhISEIHLD

BfHs BaHUIoTer GBUTHS6N

SHTHMD HBBIGOT LKISENT SLLL LD

SIVIGUEE  HEMLITLBISGHLD  HI6N6EWIE &TSH6hIbEHLD
BT LTy 66D

BUIHHTEIBEDHD ©_LIS]TEwIHISENHLD

H(HATNBEHID 2 LIBHI]J6wIHISBEIHLD

2017.12.31 &b FHaFHulled uglaufsHs GBI

&M1& LBPID HIHFTT euensuiled

QmIE LoBBID maulevieen &HTa

SDBIRIBTEL (LPSHeSBHSH6IT

GILIDL 65T SIFFTRIS el S L &6
ST MHHWILD

LenS0BTmL. @SHIHSL (B eU(HLOTEILD

BHICBTED (LPHTMOHHIA Fnl HHHTHEHI)
U IN(PERNG)

AJHHS SLeiLbenn, 2amflul] SLeil BHID LB eurbgwimer L6l

QUBHLLAHWITeT BTeTeld eULILH6iT
BHL60T  LIBOTT 6T

LemiWITeN] SLgRID (LpMLLIGTOT(LPLD
S Beusmsmen (pBUeTD (aIFedd)

2017 01.01 &- DAL 60 Q- Y (1)) 2017.12. 31.
BuTed auib MeieMeva 6T BOBTHE:- Bev. alyuid
Semel
1,520,000 1,520,000 1,520,000
6,700,000 6,700,000 6,700,000
2,951,548 1,353,989 4,305,538 2,951,548
29,400,714 3,567,000 2,900,000 62,170,714 29,400,714
5,866,594 2,963,521 8,830,115 5,866,594
1,974,135 696,017 2,670,151 5,866,594
48,412,991 40,683,527 2,900,000 86,196,518 1,974,135
2017.01.01 AT Be65- eBBemH- 2017.12.31 @sd
B0 HyewiL meor GguiLoment HHVSHTOT  HFwiL GHuiLomen
PBIbB st BISHB ey 92550
> Fide-
"G
2,412,000 268,000 2,680,000 2,412,000
2,164,114 364,625 2,528,739 2,164,114
29,400,714 6,135,918 2,900,000 32,636,632 29,400,714
3,366,203 901,796 4,267,999 3,366,203
1,588,051 314,006 1,902,057 1,588,051
38,931,082 7,984,344 2,900,000 44,015,426 38,931,082
42,181,092 9,481,909
@y 02
2017 2016
Sl L auenemr 01 6,969,917 58,847,483
6,969,917 58,847,483
@iy 03
2017 2016
11,168,985 10,756,450
3,085,332 6,979
- 500,000
14,254,317 11,263,429
ey 04
Sl Lalenant 02 224,658 277,026
Sl L auenent 03 14,638,182 18,857,617
Sl L alenent 04 13,750,229 8,129,400
- 5,301,836
28,613,070 32,565,879
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@0y 05
®BUNBLILS BTG eI 2017 2016
CamdBum”_GU fleler ensullmLiy - 64,648
SIEVMIDWISH am&UlBIL 120,996 143,475
SIIRIVS GUIPEIBE HBUN(HLIL 2,719,108 2,310,057
2,840,103 2,518,180
&y 06
(paiTenl 1981 QFaissiene 2017 2016
afOUT(HeT CETHLILIGTEY 67,860 67,860
AMHET LFHa s L L GBI 44,975 43,104
112,835 110,964
ey 07
Um aupLog)Ee 2017 2016
FJIBTET  SIEIPLIL QUL Ig - 5,581,952
Blemeowimen emeuliL] UL lg - 28,226
5,610,178
ey 08
SLGTOBTHNTHEHLD  (LPBLIGHI(LOLD 2017 2016
UMY HMBWITENTHeMLLEHHEH Sen_SHdh (PBL- S Lauenent 05 1,495,297 1,599,750
LD
Bremels oL eIoHETBe) b6l SIULsuenemt 06 14,137,089 45,021,135
15,632,387 46,620,885
@iy 09
SILBm OFevaied 2017 2016
suenpd LB Geumeugend QETBLILIGTaS- 356,266 26,5475
@Thib
QURIBS  BHL_L GThRIG6IT - 3735
Bwevds GhyLD 1,128,208 710,881
el GBS QsTHLILIe 299,576 248,815
aumsel LigILmy&ge0 125,212 1,293,297
THeT STHTIL Coeneudsel &L L euiD - 81,219
OsTameuBLd 151,104 764,643
grais alBGwress OFeve Hel 57,000 64,000
QUoTAOUWITIILES &L L awTld 20,120 28,572
BuibgramsHer LFTOFOL - 2,088
LD QTSTya &L awilb 44,932 34,494
Aywimemé  GFeve et 113,455 56,191
Wil Lans AU enlaHei 6,062 4,994
FLL& L L GWImIG6I - 315
afOUTHeT CFeva &6 214,902 90,943
LAlemebU uLD 23,815 15,000
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Bremals Ggevea|mei 400
SHTSTD FHBDICOT LBIGENT OF606BEIT 1,422 13,136
silailF GFeve D6l 48,300 28,000
CEwIFHHHT6T alembLyd - 125,983
Caaf CFevay 7,390 55176
QEUIFSHT6T CFeva|s6iT 82,400 6,590
BBSSTIILG &L L ewrd - 2,425
2,680,565 3,895,971
@iy 10
QFenod) el 2017 2016
DINIOIGS UTL DD - 115,802
PUUBSBBTTBEDHES GClFaIsH5CaueamigLIen6 3,105,915 4,654,745
SILBBI QUITBICILB6T S L auement 07 1,416,217 1,191,659
QUPTHIBTETTISEHHE CFaIsHHCaImTIg LM 187,861 1,536,167
SBHBHIMEUSS LIGWHTLD 3,020,468 8,137,318
Ben&FOFISHHCaIGmIUI O GIHIL [ &L L GRIBIe6i S Leuenent 08 171,000 179,900
LITSISTUILITET  6D6ULIL|BH6IT 678,616 963,033
8,580,077 16,578,624
ey 11
Beoonims ki GHSMBH HL 6 2017 2016
BureHd GHHHMBE HL GG
LA - 1,689,850
QUTHH GHHMBH SL&T QI 19 - 524,671
BHEOL (LMD  GILITHILIL|SH6IT - 1,165,179
HEML (LPENBLIGVEVT  GILITMILIL|S6IT
Qorgg  GumpINILE6IT - 1,165,179
By 12
GBLTRS6I 2017 2016
SENGHTUINS S LaISABHTE GRUTHSEN 2,196,915 1,846,915
smfly @it Gebanen LTS 54,986 54,986
Bevemar eamfluly Ggoeur Hg BEBID 2arp- - 3,058,294
W pbisms PHUsHHITE gEUTGHT
IhSGIeNS STULGIS PHLSSDETE G- - 3,090,000
Basit
QurmeETy Cramaisar alFliLae| gHUTH 252,092 518,597
QUBLDTET QIR SBTET GJBLITH 25,990,928
AN
Ui Salmaidsed auf 2,769,041 23,131,887 18,659,470
25,725,880 27,228,263




Be0 PFdbamBbul

ey 13

HeopBaifl eBUTHSH6NT clpevloms FOLMMLILIL L

CLPEOSHNNS B (hH L MBIH6IT

FHeovmCaifl gBLTHHET

BB Lgeuy 2015 oubd SUEWIQET &Sihd- 42,209,311 121,616,107
FH L BIBEHEHDBTR QBHIHBBSH6N

BB Ygeuy 2016 SpemrgBsmen OLUBBIS6s- 30,000,000
T6OITL_6M6U

TS @BIBEBHE 422,094,311 151,616,107
AN

BHSHLLE CFeve|Her

BB UTeu] SHSHLLSHT S el emioliL|s- - 40,944,581
FHLL LjeunenLoLiL]

03 ol S Liiselar aldssi whpid 15,068,726 35,802,730
QYETE OFTGHE &(HHHCemevsslT

EINE:S

BMHSHLEF OF606|H6i

giomd el eolid SmSSH L SHHE Sp ol 6 1,719,585

o flenenll aWSHTILSBHTS

EINE:S

BB LI SBSHLSHe Ep efiamio- - 32,659,485
Uygh S Lmiselem LegenlolilbsTs aIpmIsIul

GBUTBHET CLPGVLDTSE  6lEhFIUI  LINTSHOHTenSHEMU

Bewi(hlD SImFHDHG alBHaldsHe0

2016 erghdlul GouewevsEndbaTar HapGa 25,421,000 42,209,311
JBUTHSH6IT
ey 14
SIMIDFGHES alBaNSHSH6M 2017 2016
SHHH L CFmaUBET SHL LWl AIBLOTEILD S Lauenemt 09 83,600 11,085,808
HULTLS opambisebsran sramisd alpGu- il eaemer 10 224,537,567 162,000,477
&% GU(HLOTEDILD
P55 Gouemeoadssil WBBID LITOFHH0 GUBLOT- S Leuenemr 11 8,473,897 10,486,754
&b
Bremals QHMOABUTL B euHLITEILD SIL L suememnt 12 2,563,829 150,998
235,658,892 183,724,036
Gy 15
U O@mABUT’ G IBLOTEID 2017 2016
LF6GIFUISHED &L L eIl S Lauenent 13 1,410,866 1,846,224
aNlemtenI LI ILG ST SL L GwollD 135,250 122,500
BOSEIILSS L Lawiid - 235,000
Sl Lml & 1J& euHLOTEILD 6,100 20,400
PHOUTSS &L L aHIS6i 1,983 3,062
QLWL (HLOTESTLD 27,500 8,500
1,581,700 2,235,686
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@iy 16
QEMABLTRSET SIG060TSH AIHLOTEILD 2017 2016
oAU SLEIGHHTEN QUL Ig 413,081 257,015
GaAlILSSTaT QILIg 86,431 235,694
BTG AUILSSTE QLY 486,952 4,751,815
LUmIdleumULd (eT&1g611d  eurmig) - 225,000
BEDCOWITENT  GDAILILBETHESTEN GUL 19 19,874,825 4,251,404
DUGHL T 1S QFIoHSEBB6 - 1,573,969
20,861,288 11,294,897
ey 17
oamAUI] FDLIET(IPLD LIQEETHLD 2017 2016
HEMEVEU(HEBSBTE LI 900,000 900,000
gibLen(pd Geugai(ipid 53,347,311 48,493,102
oAy Gaeoru g 5,841,530 4,360,747
oo Ay BIbLIGbme HEub 1,370,916 1,090,187
Guevgla Gpyb BYID elGUPmB Sl Lig 14,853,631 10,665,910
LML ULILD 1,575,863 1,452,616
Lienf & Qs menL 2,653,314 3,715,463
LewfLILITTTFeNL LI H6IT 324,000 540,000
oanflulf HevBeaTTDLIED - 60,000
oarfluiy uuiBe 838,069 216,588
oo AW DHSHSIeS SIS 739,176
oI sEhHETO alubg STiLIG 7,700
26| AUITSHEHSH BT & (HEmL 176,000 -
82,627,511 71,494,614
ey 18
Urwrems CFeve|&Ee 2017 2016
BT BSE&6Ga Lyutans Gsevea, 1,039,875 1,077,256
CaimesHe0 CBTHLILIETE) 53,900 49,000
1,093,775 1,126,256
@y 19
QUPMIBEVID HISTLILIL BLTCUETELD 2017 2016
SFFLQID GTHIBHANBEDHID 2,358,644 1,539,430
BCoaly QFeay 850,968 759,909
Guom’ LT QUTSEIMIBEHSHSTET 61f QU6 3,535,913 2,504,596
el QUT(HeT GBTLLiLIenTe) 730,080 671,756
SIS GUIPEIFHED 577,218 189,575
8,052,823 5,665,266
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@miy 20

LgmofILiLyg 2017 2016
UTSHET  Fl(1hdHBauemevaEmLD LFMOFILILLD 5,678,477 4,350,903
saiall SbsHsCaemevsend LFTOFOLD 192,756 110,661
BHTSTO FBEIeOT e0ev  LFTLOFIILY 290,282 592,134
SATUTL, SHIOEFFTHO HHelbe LFTOFIIL 180,543 135,232
SIIAIE0S S LLLT LToflliLy 1,968,258 1,051,674
SIEVIUEVEBLI LIFTLOfLIL 166,879 108,463
8,477,195 6,349,067

eony 21

PHWEFS L (pempunel 05606, s6l 2017 2016
LBlesTETyLD 546,961 459,764
OsTamaGL 1,042,507 1,815,302
SIS 1,099,922 572,990
SIS el anL 166,501 158,559
amser o fid &L Leulb 108,394 114,022
HUTE BEHID HHHFCFMmaIB6T BL L 6uIlD 122,005 139,615
UpEEMIEh] &L L eawild 407,500 175,215
SIBlalSHHe0 SL_L 6wId - 907,296
B LIBUTEHIeTen &T&H SMILDIHS L Lewilb 28,148 28,148
g&smy QFevayseit 571,988 147,500
QaUIF G616 87,395 17,220
SIS AT ®BS Fned 15,559,519 423,242
QuomMPAQUUITLILE &L L awollD 52,055 84,488
BxprdHmmds L IQOLIPLILISHE0 6] 8,030 -

19,800,924 5103,361

ey 22

CHIlg Ga160a 6T 2017 2016
srafg aMHCWTE CFeva s 74,4430 389,865
Hmis Caumevdme WBHID LFTOFLILE 747,115 771,849
O F6v6Y B 61T
BORSSTILS L L 6wl 462,765 376,550
HAEGITag GITas (IPHTMISHEINNS dnl BHBHTLI- 99,512
aHH6eT CF6ev6|BHe6T.
amaW(HLILSHmen FflGFUIZH0 10,945

2,064,767 1,538,264

ey 23
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@iy 24
Unp QsmiBuTGF OFeve|Hel 2017 2016
SISHSIBBU S BLOTETRISMET  DIHBH3ISHE0 13,267 116,880
Wl FHILTIeS @GS S L 6wILD - 20,000
CauliFHenHens HIFLOTeTld H6e0 - 3,000
QUBIMBEF OF6VRB6IT 79,500 1,000
aflfiCijemTeyl L 6d Blap&dlsmein - 1,180
92,500 142,060
@miy 25
WA Q&Feva e 2017 2016
SHEMHSTUIRS SHL L 6wILD 350,000 170,332
QRIS B L 6wID 120,600 12,030
GHHMSB QLY 524,671 1,259,211
WUSBLET HIHBBHBH6N 1,544,153
QUImHETHTT CFMEUBET &L L 6wIlD 1,660,968 1,660,177
BapadHmBHH S 19GWIAPLILIGHM i) 148,349 12,726
173,137
4,521,878 3,114,476
Gy 26
OFTOBUTEST SI606TSH OF60a|H6N 2017 2016
SHECOAUM] FHIFHE GUHLIG]TSHETHEHT 6T 28,349 60,994
o ugFfiliyg QFeve el
Bramels Q&eva|se 256,367 159,442
Fops o Uil Lo HapFdsal b 5,632,379 9,612,036
QUOMIG eFTrenemds &L L ewIlD 411,720
135,240 -
6,464,055 9,832,471
ey 27

@ur’ GU QumTpL smen albiLmeTr GFuwiailev-

Te LilenaBlensv.’. LBMBTESEms

alBuemer alenev 2,630,000
AN
S i’ L Gguiometd 2,900,000
5,530,000
Sywib
BleutGamen alBumer GFwisugeome 2,900,000 2,630,000

1enasBlenev/ LBBITSHEGmD

2,630,000

eoiy 28

n
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eroayrl QUL sefllenr eliBLene ena/

LIBBITEGmB

alBLemear alensv 257,883 9,775

&l

GFevey (64,648) (70,648)
ey 29

CaTenGLTOWaNWID &L emoliLdh S L BIHEHHE

alfliemgelensl gBRUBHHID H L HHI HTH
HeopCaflui b QUBBIS OHTENRIL M.

HenpBafl M 10,000,000
®If
OF606)®6IT
LO6m &/ LIBMITE @ 5,488,586
4,511,414

£}



Bev HFbamBbul

S| Leueneoor 01

AR LBBID MBUTGIETEN HTg 2017 2016
DGHET GUBIE Henibadlevdbasd - 204-1-001-0081817 303,292 320,058
IDEHET UBIE - HaIbHGBSID - - 204-1-002-09 - 0081817 1,0805,32 970,282
BeVRIMNSE B - BaBdEeSSED - - 0000351042 5,553,680 2,524,998
SJLOBITGT  GDRULIL|SHET - 55,000,000
GaOlIS BHauih@ ALl - LSHH6T eIkl 32,414 31,145
Flevevenpd BTG - 1,000

6,969,917 58,847,483

S Leuenemwr 02

premalE el 2017 2016
oarfluly UTGHISTLL eDeulil] (WHeSHH6N 119,658, 107,547
GrflOUITHET  GMeULIL 100,000 100,000
QUEBINS DAULILIEHEIT
QredQBTD DAL IL|SH6IT - 37,729
OGS GUIDBIBEHBTEN SHL L 6uILD - 22,500
ORIBT QhFmet FelewIBI MEULIL|SH6IT - 4,500
SUT6O (WHHemTenwl QUTIIILISHBSTET HL L 6wollD 5,000 5,000
224,658 277,026

SIL L euemenr 03

LBy 2017 2016
LOTEH GGV LITTTEHLOTE QFUIeOTE] BTLGHHE DIGIaIeOHID 876,092 825,772
SIDLAMT MaIHHWFTEme0 LIDLIBlensouwis LTy 2,261,328 2,419,540
EIBT CBH (Haf)  sb6LET 807,188 807,188
HBHABT 6160l L Gleuey efewioriygdh S Ll ugmofiiy - 1,571,127
GURIBT L UI60610 (Heoll) Blmieuestid 1,848
BOHSSIIIUSG B L 6uwild 2,671,161 2,702,006
LGP BLILBSHS W OBBID DTSTERIFenL B FHUIBIS6IT - 18,930
MOFH] DIFTRIS o 1P aiewliysHl L Heranysd sl Lend FUL el 422,429 427,735
BIOSTIpSL] maudHwigmensy LbLIBleneou’t Lgmofliig 5,940,770 4492,021
FH60 1961GUTIIOSTB (Hel) BIDGILIeT 63,027 63,027
oL a1&.6Ter0. alGeLimen 11,891 11,891
Gl Bym_GuimedLeir  &TfluimsouiLd 9,690
sbuasT SINal(HHHE SO 216,477 216,477
FalGios  seitervy a6t 120,905 120,905
6J.611D.6ILD.  FHITQI 54,657 54,657
Heflwiy Gumuiesrs GBI ederd 6,173,856 6,173,856
LU@Eh @F6T SIILMIBOIE  BHe0deroen 165,376 165,376
FuTOes Bammedigmied (Lleny) &ibGLIe 154,125 154,125
QBTyed LOMTLITIY 701,926 701,926
Wyulib edelm 116bB60EHB6 - 85,465
enauy Gampi 548,137 548,137
Lo WIBIEHET ITTEFFHend 657,849 657,849
ST LTe0FBiBLD 114,905




Be0 PFdbamBbul

Myuitb Gammiberd - 1,154,163
L@, 66T 61l GdlLesiFerd - 945,999
FOBT 196116011106 - 158,440
Qi  196UGGOTL DG 125,080 125,080
BGammb Gevesi oL 1,049,151 1,049,151
F10606018  196UGGOTLILDEBT - 175,845
a1b.  &Bugfuwl 6,061 6,061
Beuhd) 3,539
23,157,468 25,832,750
EINER:S
Small (PQUITS OBBID QUIGSL 6T QSHIHESBSH6I 8,519,286 6,975,133
14,538,182 18,857,617

I Loeuemenr 04

LemilWITeT] LIt (LPBLISTI(PLD 2017 2016
BUBMS DITHHHHBBTH SL 6T OBMT(HSHSH60 804,251
alOFL  (LpBLIGwILD 165,000 38,010
BL JBL 6T 11,731,411 8,012,140
aIGFL @)L 60l 56,250 22,500
LIGRTIQENS  (LPHLIGRILD 71,250 56,750
UbsHd HL6M 603,000
BUTEHGTHS! (LPHBLIGTILD 25,000
QUIT(HL_ B6T QITHIGMISMBEHTET  (LOIBLIGHTLD 294,008

13,750,229 8,129,400

Sl Leuener 05

QUMY SHENSBWTENTHEMLLO(HHSHI SeDLSESHLD (LPBLIGWTLD 2017 2016
BevmInsd IOGIFT) FevL - 104,453
BBLD LIJeurul S Leuenent 15 1,144,729 1,144,729
SIHHIEW W S BLOTERTRIGMET SHIBBBIHeD 8F.65.9).81.F0L 350,568 350,568

1,495,297 1,599,750

Sl Lauenewr 06

BraailHaL66ST B 2017 2016
BayOUmIDE  6ulf] 1,403,185 2,841
BapaHmBHH S 19OWIAPLILIGHE  6uf) 392,644 277,610

Sl Leuenemnt 07

SILBm QUTBIILSeT 2017 2016
QFaodwine oa.Gg.m. 905,221 676,059
HFy Seneu 9,775 9,225
CFaToSWITer 26,1 123,150 92,190
g Sgienedged eufl 6,846 13,969
WHBIHSIUIL| CFDISHBISHe0H6IT 371,225 400,216

1,416,217 1,191,659

n



Bev HFbamBbul

S| L auememt 08

LTGIETLIL  eDeULIL|s6iT 2017 2016
RUILIHHEHSMT TSN LITSIHMIL 6DeULIL|SH6IT 554,958 655,487
oem N ITHEN6HT LITEHIBTIIL UL ILIG6IT 123,658 107,547

678,616 763,033

I Louemaer 09

SHHI L CFamameT L LamTD 2017 2016
DIQIFTIDTHID DIGHHWTeUFWIDTRIHIOTET H(HHHCMEVH6T - [HBH(LP L{Teuy 83,600
03 ef_enwoliydh HLME6T, e SHHHL L BIS6l
APy efLemiolil] S L Biselled LUTeng, &raiiseied HmsHs Galeneorii- - 6,326,662
CERL
4,759,145
83,600 11,085,808

Sl Lauenenr 10

FLLTL S QI HANMBISEHHSTe ST Hhbemen albGumaldseo 2017 2016

BiToTenishs (goHalILL BeiTen LHEHIGEhGHGTH alBGUITElGSILL L &i- 1,579,609 312,508

SPHSDH6T - 05 FnBIH6T 6UDT

BirorelsHa (Psslill BeTen SLEHAHIGEHESTE alBHGUITEASHILIL L FiT- 53,734,662 65,107,452

aHSBH6T - 05 FapIBEHdHES GeoTs

FBHTID DSHAMRIBEHHHTH aMBCWTHSS FTENIHIDB6NT - 05 FnmIber 271,947 24,668

oM

FBBTOD YHAHIBEHHBTH ABGUTHHS FTANSIDH6T - 05 FmDBIBEDHES 23,850,180 24,764,463

Guoeuras

LGS wenaieorer BITOTERIILBEGHTE BT SS FTamiHhsen - 05 - 7,538

FnBIH6IT  6UM]

uGHwenaleorer BHioTelliLseEbrssTed ABHCLTHSS FTaMsbHseT - 05 1,207,266 11,031,413

FBIBEHEG Boevrs

aULT S sramshseier LgITSsHe0 97,000 40,000

Ujaummhisd HL @mges Freaipsh - 1,176,920

GULT S SLSHRBIBMT DBBBIMSBHTR aIGUILDTSH BHL L 60D 13,000 19,400

25% anl Ll FrHemmbisben 143,777,703 59,516,115
224,537,567 162,000,477

SIL L euenemr 11

HHSHHCouenevH6lT LOBMID LIFTLOFLILS &L L 6wild 2017 2016
LTHGeue0 LMITEHOSTB © mpiiiery aflenioliyd &L ugmofliiy euhLomeTD 4,456,007 4,349,640
BIOsTIpL emeuddwiameney LbLIBleneout LFTORLIL eUBLOTEID 1,248,583 2,470,540
SOUABT  MeUSHH LFTEne0 LIDLIBleneows LFTORLIL 6UBLOTEILD 2,769,308 2,560,594
SbuamT ereollIga1ey e eliybAI L1 LTl - 1,105,979

8,473,897 10,486,754




Be0 PFdbamBbul

S| Lauenemt 12

LI6D6J6I  QU(HLOTEUILD 2016 PANR)
SHTHMD QUL LM LIBIBENT GUHLOTEID 1,663,873

B eu(BLOTEID 54,500 72,700

845,456 78,298

2,563,829 150,998

S| L auenemr 13

Lgleyd &L L el 2016 2015

QUILHSSMTT LHe| aU(HLOTEID - 575,000

My6HBWs (WpaTmdHdHialds dgnl HHSTU LHa0FuIgHed aU(HLOTEID 61,166 77,625

WrsHCWs (WHTMSHSINS Fnl BHHTLNT LHCFUIHMED LIGLILTSHSH6e0 1,179,000 896,375

G)(THLOTEOTLD

SITFTEIS il mlild H L RSele (PSTMHHIIS Fnl BHHTLRT LHa|6- 4,875 2,667

FUIHED GU(HLOTEIILD

SIIFTRIG IOl S L BIG6NaT (IPEHTEDSHSIeNE Fal BHSHTUM L e|6- 89,514 157,943

FUIH0BMET LSHIILTGHSH60 6(HLOTEIILD

gl aiLenwlid HLmselar udalewer LSBIILTISHH0 SLL 6w aUHLOT- 3,833 1,667

ILD

My6H0Ws (WaTmdhdHial Gdbseiea LHalamer LHILNSHH0 S L 6wt 31,000 43,375

G)(THLDITEOTLD

afLeniolis HULmselen (PBTOWSSHIS Tnl BHSTUN LHeOFUISH0HMmEN 1,479 4,805

USIULISHSH60 6(HLOTEILD

QULDRIGHEUTENTHEM6T  LIFa|QFUIHeD B L 6wilD 40,000 86,769
1,410,866 1,846,224

Sl L auememnt 14

P bSSCeuemevessil OBBID LTTOFLIL| CF606|B6T 2016 2015

SUAMT, 6TVl I9a160 @l emIDlILg &L HH6T & (hoHHBaIemevH6iT LOHBRDID - 2,605

ugmofliy  Ggeve el

ugmofliiy QFeveyser - LDl BHeneould BIQETIPIDL m6lHHULIFTEN6D 6,440 11,098

ugmofiiny OFeveyselt - LTITEHLEHE 2 minlen ef_eoliygh LD, - 464,078 487,213

FHauev.

ugmofity QFeve e - LT Hleneoulid, SIDLIMT MeUSE LISFTEN6V 276,597 270,933
747,115 771,849

S Leuement 15

BEW IO &GS LSSBSTOT (PBLIGID 2016 2015
BEI LJa shHSALESABe1s Holss uUpTamb 2,491,071 2,491,071
&f5s — Gauemeoll GUEBIDS (1,346,342) (1,346,342)
31.12.2016 §ev 158 1,144,729 1,144,729

9



GLLTLS (PSTmDHSHIEN DISHSTTFLI

2017.12.31 &b FHaFHulled sraHLILTLIS SBnl

CamPBUT.(hF CFLBLTHSEHSSTET STHILTUIG]

SHANHEHIGUDTET UDBUNDTRIBEDHSE ety 9Blay BULD / Seomuid ) 98,384,642 70,410,879
FmaHLd
HeopBafl eIBUTHHT - FLDLIGTSHHBSHTE - (1,000,000)
FHeapCaflulell @SB (B S L MiH6iT (45,511,415)
Bzulomer @HHSH 7,984,344 4,069,969
WhHW Oemrpdsren Hyewi Capuirer ST - (187,906)
SeNMehdWl QUTHeT elBuemeT [BHLL LD (193,235) 60,873
6UTLID - 6UTEH6N  6MIBLIGNHEN (2,630,000)
SHHBTUIOD B LW QHIHHD 350,000 170,332
Lenl SO BTMLSHTe  @HIHHL H6TT 2,780,720 4,365,873
WS B eumoTend / OHMOBUTHH6T DIGU6VTH GIHLOTEID (20,861,290) (11,294,897)
aubLoTeTr aufl eIBUIT(BS6N 25,990,928 19,347,062
GSHHMB AUTL D 524,671 1,259,211
Qumrmenmamy GFemeusel &L Lewl 6IBUTH 356,753
252,093 518,597
108,428,211 87,719,993
(ES - 1,000,000
FbuensHparen HepCafl eBUTHE6IT 108,428,211 88,719,993

CBTOHBLIG  CLPEOHRTHSGVTET  LOTHBHBHIBEIT

UBIG (SIFsfiy/&mpey) (321,924) 1,000,000
SLELGET (DIFHBFHMID) | GHDBaIHL hSHEmLD 3,952,809 11,727,992
B dent&Gauamngul 18&E6T (DIHBHSHHMID) /(SHMBeUNLBHMLD 5,610,178 (246,558)
aFfETeSHHBHTH OFausHdHuimal (HIHBFHMmID) [/ GHDBEUML [HHMID (1,871) (18,305)
CFaSHFCauaingul 1 (GHOBeUMLHHMID) / DHEHHSHEI0 (7,998,547) (23,817,211)
SILBB QFevaler (GmpauamLboHmw) / DiFHsHHHemio (1,215,407) 1,698,363
BLOBTRN (GHemBeuemLbHemw) /| DiFsflHHmn (30,988,498) 30,701,735
CamhBur’ (b GFwBuThsemNelBhal LIBsaaEns UTalILTLIe) 77,464,951 107,529,077
Uen 0BTl gBLTHH6T OFaIshHIHe0 (3,653,107) (913,271)
oafluly Gzweor BEID WM Bl& CaaidHsighed (3,415,048) (12,686,258)
.6, LOBBID F.le.6Tl. &L L 6D

maGHH U SHTULBISHETE QBTBLILICS) (3,090,000)

SHEMISHSMTUIGUS &L L 60ILD - (500,332)
Cafpur’(bF CewBuThseNeldBbha MBSy STaHEL LML 67,306,796 93,429,216

WHeSLBF CewBuThaeiedmbal STal UTLie

QERVCED (63,280,620) (148,881,391)
Beneowlmen QFTHSHDHH6N OBTeTaI6m 6, (40,683,527) (1,177,789)
Bleneowimen QFTHHISHeMe alBLemet 2,630,000
SeMEhFWI1 QUITBLS6IT alBLenenTds &SlFuib (64,647) (70,648)
HoNehFlWFTemsvUTen CQUTHL Berenn 6l BLIGH6T 257,883
allly Flenl LiLene, 20,861,289 11,069,897
QurmenTsTy Caemeudsmen &L L ewrld (518,597)
aumLTer aufl QFISHHIH0 (21,428,511) (7,017,202)
LmBISleumULID  SlenL&gHev - 225,000




Be0 PFdbamBbul

WHOLBF CewBuThseT WSTET HST STEHD LML
HHF QFuBUThHSeT BHTET SHTHIUTUIR]

HeopCafl MAHWENT GUDBIHED - APELFHE FHI L HIbEHDHE
WYbhs BLSIBSTE FHCFIISHM

HepCayfl eBUTHE6T cLpsuloTE CFeVISHSHIH60

WhHW Slewi(BoHSTenn FITeHLD

BHd HHMD UFHBEHEETOT CBTHLILIEE]

LBISleUTLLD  QFaVISHSHIH60

BH&HF QFuBLThSeT WsTear HST STEHE LML)

SN LBYID  STFHS FIOTATUBDBISEHTRT BIET STHILITULIR]
LT OFHTLHBHHH -&Ta WBYID HTHSHE FLODTETEN6!

mBUNBILIL] - LeNI(LPID, LINIGHHBE FLOLOTETENEIU|LD

(34,919,934) 145,842,357
10,000,000 30,000,000
(5,488,586)

(16,788,311) (109,406,795)

(1,130,822)

(1,689,850) (4,055,639)
(13,966,747) (84,593,256)
(48,886,681) 137,006,397
70,110,915 207,117,312
21,224,234 70,110,915
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Bev HFbamBbul

SLULTLE (1PpSTODHBHI DIFHHTTFmL
By QFTshaIbseT / 2 flenloll LmkIEeOmen OTBBHIG6T LUBBW SBol
2017.12.31 @60 (PQaUMLHSH DLeWTBHSHSTE  Liewl Dl ,000

(e-,000)
SLEUUTL( SienwliLresientouiler 2 [flenowimenioenhosd eBLeL LSTE e
o Al LIkIG -
LBGasHL 559(LL(_L;@)— Wenasemriii B QuITgieumen Hyewi. Georub.”.  QoTHS Fnl BH6- thDL[‘Lu”m:Uj%_m- o S
CLPEGELD BulTesT PBlSHID RAHIHHLD (BLL1D) BTNH &l el LIS &6
DBHIBHRIHEN

2016 senaufl 01 Gpm dasib (arbsTeG: 3,000 2,063 22,309 1,350 (4,588) 3,510 - 33,510
(AET S E
2016 b SLemIBHETON BB CFTHHIBH6I - - - - (1,311) (1,311) - (1,131)
si2_flemoliumig elSSHunad
STEOLILIGH BTN LOeNBH 6m6v. . - - - - 70,411 70,411 - 70,411
(LUppTEG™D)
2016  &HEFuy 31 G0 16 3,000 2,263 22,309 1,350 73,868 102,790 - 102,790
2017 geneufl 01 B60 WeTOBTEHIBoUHS L5 3,000 2,263 22,309 1,350 73,868 102,790 - 102,790
2017 SueNIBHBTRN Ba] CFTHHIbH6. . - - - - - - - -
o flemliumig albHumaid
HT6VLILIGH S BTN  LONBH em6v. . - - - - 98,384 97,384 - 98,384
(UBPTESG®DB)
2017  &Ogwbuy 31 Red 16 3,000 2,263 22,309 1,350 172,252 201,174 - 201,174
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CONDOMINIUM MANAGEMENT AUTHORITY
1st Floor ,National Housing Department Buiding

Sir Chittampalam A Gardiner Mawatha

Colombo 02

T.P:2447429/2 447432 Fux: 2 423606

Email : cmastaff@slinet.lk



Mr.C.A.Wijeyeweere Mrs.Shantha P.Liyanage

Chairman Municipal Commissioner

Condominium Management Authority Sri Jayawardhanapura - Kotte Municipal Council
Mr.R.K.Jayaweera Mrs.Wasanthi Rathnapala

Municipal Commissioner
Sri Jayawardhanapura - Kotte Municipal Council

Condominium Management Authority
2017

Mr.K.B.R.Dhammika Namal Muthugala

General Manager / Sec. to the Board of Directors

Mrs.Y.P.Sumana Municipla Commissioner

Director Dehiwala - Mount Lavinai Municipal Council
National Budget Department From 2017 - January to November
General Treasury Mr.M.M.C.K.K.Mannapperuma

2017 Municipla Commissioner
Moratuwa Municipal Council

Mr.S.S.P.Rathnayake

Director General

From 2017 - December

Mrs.Shantha P.Liyanage

Municipal Commissioner
Moratuwa Municipal Council

MG A Karunarathna

General Manager
g Mr.Rohan Thudawe

Chairman

Urban Developmnet Authority
From 2017 - January to May

National Water Supply and Drainage Board
From 2017 - June to December

Thudawe Brothers
Mr. D.U.Sumanasekara

( Representative of Ceylon Chamber of Commence )
General Manager 5017
National Water Supply and Drainage Board

2017

Mr.B.Premalal

Chairman,

Mr.Damitha Kumarasingha National Housing and Property Developers Association
Director General

( Representative of private sector developpers Association )

Public Utilities Commission of Sri Lanka

2017

Mrs.M.S.Weerasingha
General Manager
National Housing Development Authority

2017

Mr.V.K.A.Anura
Municipal Commissioner

Colombo Municipal Council



V. .
Condominium as a solution to the
housing requirement of the country

Mission



CORPORATE
INFORMATION

Name
Condominium Management Authority

Year of Incorporation

2003 November 10

Common Amenities Board Act No 10 of 1973
Common Amenities Board (Amendment)
Act No 24 of 2003

Registered Office

1st Floor,

National Housing Department Buildg.

Sir chittampalam A Gardiner Mawatha
Colombo 02

Telephone / Fax

2447429 [ 2447432
Fax :2423606

E-mail
cmastaff@sltnet.lk , it@condominium.lk

Web
www.condominium.lk
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Onijectives of the
Authority

Control, manage, maintain and administer the
condominium parcels, the common elements
and the common amenities of the Condominium
Property or Semi Condominium Property;

Ensure the common elements and the Common
Amenities of the Condominium Property or Semi
Condominium Property are properly maintained
in good order and that periodic repairs are being
carried out in order to maintain such property
in good and serviceable order, and to assist the
management corporation or the owner or owners
or occupiers to carry out such activities in the event
of the management corporation or owner or owners
or occupiers failing to carry out such activities;

Ensure that all buildings comprising such
Condominium parcels are insured against risk of fire,
civil commotion and riot or to insure or keep insured,
if so requested by the management corporation
or by the owners, and to recover such premium or
charges from the management corporation or the
owners as the case may be ;

Remove all such unauthorized constructions erected
or carried out by the respective owners or occupiers
of such Condominium Parcels or by any person,
contrary to the registered Condominium Plan of
the Condominium Property or the registered Semi
Condominium Property;

Ensure that the management corporation of the
Condominium Property or Semi Condominium
Property are properly functioning and to manage
and administer the activities of such management
corporation;

Assist the management corporation or the owner or
owners or occupiers of the Condominium Parcels, of
the Condominium Property or Semi Condominium
Property in providing the services such as water,
sewerage, drainage, gas, electricity, garbage disposal,
air conditioning, telephone, radio and redifussion
services to the owner or owners or occupiers of
the Condominium Parcels of such Condominium
Property or Semi Condominium Property ;

Assist the management corporation to establish
and maintain for use by owners or occupiers of
such condominium parcels , facilities such as roads
, access ways , lawns , gardens , parks, play grounds
and other open spaces , or to be directly involved
with such activities in the event of the management
corporation failing to establish and maintain such
facilities

Transfer to the local authority the maintenance
of roads, access ways, lawns, gardens, parks,
playgrounds, and other open spaces for the use by
owners or occupiers of the Condominium Parcels of
the Condominium Property or Semi Condominium
Property;

Provide maintenance and repair services to such
Condominium Parcels of the Condominium Property
or Semi Condominium property at the request of
the management corporation or owners or occupiers
thereof;

Monitor the progress of the construction of the
registered provisional Condominium Property in
order to ensure that the interests of the stakeholders
are protected and to intervene wherever necessary
to protect such interests;

Formulate and submit Condominium re-
development program including capital investment
plans to the Minister for approval by the Government

’

Call  upon the National Housing Development
Authority or the Urban Development Authority
or any local authority or any government agency
or any private sector developer, to undertake
the implementation of such Condominium re-
development projects, or to undertake the
execution of the Condominium re-development
projects, of such program as may be approved by
the Government;

Undertake the completion of any Condominium
Building shown in the registered Semi Condominium
Plan or Provisional Condominium Plan , in the event
of any owner failing to complete such project;

Develop or re-develop land for carrying out of any of
the objectives of the Authority and

Do all such other acts as may be necessary or
conducive to the attainment of any or all of the
above objectives.



G Ok
0608,

(a) Acquire by way of acquisition , vesting grant of
purchasing , or to receive by way of gift or otherwise any
immovable or movable property and to hold , manage ,
sell, surrender, exchange , lease or otherwise dispose of
such property ;

(b) Receive donation and bequests from any source whether
local or foreign ;

(c) Borrow moneys required by it for the discharge of the
functions ;

(d ) charge rent for any land parcel or buildings or
Condominium Property let by the Authority ;

(e) Levy fees or charges , for any services rendered by the
authority under this Law or any other written law ;

( f) Recover any premia from owners in proportion to their
interests in the condominium parcels ;

(g) Recover from any person including an owner , expenses
incurred in making good any day damage caused by him
to the common amenities or common elements of the
condominium parcels ;

(h) Providing to any condominium parcel , any services
including its refurbishment , repair , and maintenance
at the request of the management corporation or owner
or occupier of the condominium parcel and levy charges
therefor ;

(i) Undertake construction work ;

(j) Enter , either by itself or by its duly authorized agents,
at all reasonable times , any condominium parcel for the
purpose of inspecting , or renewing pipes , wires, cables
and ducts witch also serve other condominium parcels
or the common elements of the condominium parcels or
for the purpose of maintaining , renewing , refurbishing
, or repairing the condominium parcel or the common
amenities or the common elements, of the Condominium
Property or for the purpose of removing or demolishing
unauthorized constructions of the condominium property

or semi condominium property or for the purpose of
ensuring that any relevant statutory requirements
are being compiles with , or in the exercise of any of
the powers, referred to in this section ;

(k) Enter either by itself or by its duly authorized
agents at all reasonable times, any land parcel of the
Provisional Condominium Property for the purpose
of inspecting and reviewing the progress of the
construction of the building shown in the registered
provisional condominium plan ;

() Enter into contracts and to make such arrangements
as are reasonably required for the purpose of carrying
out any of the objects of the Authority ;

(m) Resolve disputes between the management
corporation and the owner or owners , and occupier
, or owner and purchaser, or owner and mortgagee ,
or mortgagee and prospective purchaser or morgagor
and mortgagee of the condominium parcels of the
Condominium Property, or registered Provisional
Condominium Property ;

(n) Employ such officers and servants as may be
necessary to carry out the work of the Authority
and exercise disciplinary control over its officers and
servants ;

(o) Make rules for the administration of the affairs of
the Authority ; and

(p) Do all things which in the opinion of the Authority
, are necessary to facilitate the carrying out of its
objects .”
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In the year 2017, an income of Rs. 258.1 million was
generated through the operational activities of the
Authority. In comparison to operational income in the
year 2016 which amounted to Rs. 197.254 million, the
operational income has posted a growth of 30.85%.
The overall expenditure in the year 2016 was Rs. 109.44
million and in comparison, the overall expenditure in 2017
was Rs.140.56 million. The net post tax profit in year 2017
was Rs 98.82 million and significantly, this was the highest
profit recorded during the period from year 2003 to date.

This increase in the income can be attributable to the
following factors prevailed in the condominium property
sector.

» Notable increase in the construction of new
condominium properties

> Increase in the construction of condominium
properties by both the state and private sectors
from year 2015.

> Arrival of foreign investors for the construction
of large scale mix condominium properties in
Colombo City.

> The decision to levy 25% of the value of the
certificate in issuing initial planning condominium
clearance certificate from year 2016. .

Issuance of initial clearance
for the construction of
condominium properties

Prior to the submission of a building application for the
construction of a condominium property, a clearance
letter is issued by the Authority in respect of the
condominium property proposed to be constructed,
having inspected the proposed land on which the property
to be constructed. Accordingly, initial clearance was
granted to 205 condominium properties proposed to be
constructed in 2016 and 198 clearance letters were issued
in 2017. These clearance instructions served as guidance
to property developers in the construction activities.

Issuance of Condominium
Certificates

Having inspected whether the common elements and
common amenities are properly and adequately available
in the condominium properties constructed by the public
or private sectors, the Condominium Management
Authority, which is the regulatory body established under
the Common Amenities Board (Amendment) Act No. 24
of 2003 issues a condominium certificate. In issuing this
certificate, the Authority acts in compliance with the
provisions of the Apartment Ownership Act No.11 of 1973
and it paves the way for the unit owners of the property
to have undisturbed possession of the common amenities
and common elements.

Further, the income generated through the issuance of
condominium certificates is the main source of income of
the Authority. From 2005 up to 31.12.2017, the Authority
has issued 1151 such certificates. It was planned to issue
210 certificates in the year 2017 and the Authority was
able to issue 154 certificates by the end of the year.

Accordingly, details of certificates issued by the
Authority during the period from 2014 to 2016 are
tabulated below.

Annual Progress
targets
Financial (Rs Mn) | 57.242 78.39
2015 -
Physical 114 81
Financial (Rs Mn) | 127.7 162.0
2016 -
Physical 102 102
Financial (Rs Mn) | 298.7 224.54
2017 -
Physical 210 154

Of the applications forwarded in the year 2017 seeking
to obtain condominium certificates, certificates were not
issued in respect of 14 of them owing to the non —issue of
certificate of compliance, and other shortcomings.

A new trend in the construction of condominium property
has emerged with then entry of foreign investors into the
condominium sector in 2014.

An increasing trend in the construction of properties is
witnessed also due to the construction of condominium
properties by the Urban Development Authority for
resettling tenement settlers and the construction of
500,000 houses under the new programme of the
government.

Nearly 57 buildings constructed by the private sector
are unable to apply for the certification of the Authority
on account of being unable to obtain certificates of
compliance. There are 85 such properties of the National
Housing Development Authorityaswell. Inordertoaddress
this issue, the Authority as the regulator of the sector, has
initiated measures to amend the Apartment Ownership
Act No 04 of 1999 and the relevant amendments were
approved by Parliament on 08.08.2018.

As per Apartment Ownership Act No 11 of 1973, it is not
mandatory to register a condominium plan. Therefore,
new amendments have been proposed making it
mandatory for the registration of all condominium plans
and a report to that effect has been referred to the Legal
Draftsman for necessary action.

Establishing, registering
and actively maintaining
Management Corporations

Though a property with private ownership is maintained by
the owners of such property, the maintenance of common
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elements and common amenities in a condominium
property with shared ownership cannot be maintained
by any single individual and as such all those who share
these common elements and common amenities band
together to constitute management corporations which
are the legal structure for their administration.

From the year 2005 up to now, the authority has
constituted  management corporations in 939
condominium properties.

The progress achieved in establishing Management
Corporations by the Authority from 2015 up to 2017 is
summarized in the following table.

Registration of management corporations and commit-
tees/ renewal of registration/ reactivating dormant
management corporations

Registra- Renewal of regis- Financial
tions trations / reacti- (Rs’000)
vating dormant
management
corporations
" a " a n a
1 o ko o s o
S I g o | &
< & K & 2 a
2015 64 50 539 397 1225 | 891
2016 75 33 750 546 1800 | 1180
2017 102 46 891 400 1400 | 1370

However, the following difficulties were experienced in
establishing management corporations

= lack of understanding among property owners
regarding the importance of the Management
Corporation for maintaining property

= Lack of interest among residents of the apartment
housing schemes constructed by the government
agencies such as the Urban Development
Authority for the establishment of management
corporations

=  Owners of condominium property constructed
by the private sector not residing permanently in
them

= Lassitude of ownersto be involved in maintenance
and management activities under a voluntary
basis due to them being busy.

= Defaulting the payment of maintenance fees and
other residents not cooperating with the panel of
office bearers of the Management Corporation.

=  Objectionsraised bythe majority of occupantsover
the high prevalence of unauthorized structures
in condominium properties constructed by the
government.

Resolving disputes of
Condominium Property

The Authority has been vested with powers Common
Amenities Board Law No 10 of 1973 to intervene in the
event of disputes arising between the management of
the condominium property and the property owner or
between the residents and the owner or between the
owner and the buyer. Accordingly, when a complaint is
forwarded to the Authority in writing by those who have
entered into a sales agreement to purchase condominium
property or a resident, the Authority initiates necessary
action for its prompt resolution. Dispute which cannot be
resolved are referred to an investigation.

An investigation council has been set up for the resolution
of such disputes. The complaints received by the Council
can be categorized as follows according to their nature.

e Not granting deeds to the residents since the
Condominium Plan cannot be registered despite
the lapse of a long period of time since the
construction and sale through a sales agreement.

= Construction in violation of the approved building
plan; some property developers are unable to
obtain the certificate of compliance as they have
executed sales agreement after constructing only
several floors.

=  Not providing common amenities and common
elements in accordance with the approved plan

= Residents not paying the monthly maintenance
fee to the Management Corporation

=  Erecting unauthorized structures and problems
arising in using car parks and the public areas

In the year 2016, the Authority has taken measures to
resolve 65 complaints so received.

No of disputes resolved
2015 60
2016 65
2017 82

Institutional mechanism to
respond positively to public
grievances

» Upon receiving a complaint, forwarding a copy of
the complaint within 03 days to the respondent
party and obtaining observations within 14 days.

Summoning the complainant and the respondent
for an inquiry within a week of receiving
observations

1
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> If there is a solution, reporting it on the first day
itself and concluding the inquiry

» Recording verbal or written evidence

e Giving an order within 03 months of initiating the
inquiry

Awareness Programmes

Educating Management Corporations, which is the legal
structure of residents of condominium property as
provided for by the Apartment Ownership Act No. 11 of
1973 and the Common Amenities Board Law No. 10 of
1973 and creating awareness among property developers
and other stakeholders on the administration and
maintenance of the property has to be carried out on a
regular basis.

Accordingly, the following measures were implemented
under a Rs. 10.0 million treasury provision in the year
2017 to creating awareness among all stakeholders of the
condominium property.

> Creating awareness amongst residents of

condominium properties.

» Educating public sector officials involved in the
sector.

» Awareness programmes for police officers of the
Western Province.

> Distribution of ‘Condominium’ journal containing
educational materials on condominium properties
and leaflets to create awareness on condominium
life style.

Transferring ownership of
Tsunami property constructed
under Tsunami rehabilitation

The following facts transpired during the survey conducted
by the Authority on condominium property constructed
under Tsunami rehabilitation.

e The number of housing schemes constructed
as flats is 39 and the number of housing units is
3749.

e The number of houses schemes constructed
as twin houses (joint) is 30 and the number of
housing units is 2064.

The Authority, having taken into account the fact that no
measures had been taken to dispose of the ownership
of these housing schemes, took this matter up with the
Ministry of Land and Land Development which owns
these lands and as a result such negotiations the approval
of the Cabinet of Ministers was secured to introduce
amendments to the Land Act to enable the transfer of

ownership of such lands and the drafting of relevant
regulations has been finalized by now and action has
been initiated to refer same to the Legal Draftsman’s
Department.

For this purpose, the Authority conducted 02 workshops
in partnership with the Ministry of Land, the Land
Department and the Survey Department and the draft
of the necessary regulations was formulated. Action

is also being pursued in collaboration with the District
Secretary, Matara to award deeds in respect of two
apartment housing schemes in the Matara district.

Regulatory interventions of
Condominium Management
Authority

Employing the aforementioned powers and provisions,
the Condominium Management Authority has been able
to execute the following very important services during
the year 2017.

» Measures were initiated in the year 2015 to
seek the approval of the Cabinet to amend
the Apartment Ownership (Special Provisions)
Act No 04 of 1994 enabling the registration of
properties which had been constructed several
decades ago but which have not been registered
as a condominium property thus preventing the
handing over of their ownership to the residents
and this process was expedited in the year 2017
which led to the passage of the Act on 08.08.2018
and it will bring benefits to 8000 families who
have not been able to obtain deeds for nearly 15
years.

» The panel of experts appointed by the Cabinet of
Ministers to make amendments to the Common
Amenities Law No. 10 of 1973 and Apartment
Ownership Act No. 11 of 1973 has by now
suggested all the necessary amendments and
same was referred to the Legal Draftsman. The
amended bill will address most of the practical
issues in the condominium sector and enable the
Authority to offer a wider range of services.

Regulations made under the Condominium Management
Authority Law and the Apartment Ownership Act
were published in Gazette Extraordinary No 2026/25
dated 05 July 2017. It should be noted that this gazette
notification could only be issued nearly 10 years after the
establishment of this Authority.

Meetings of the Board of
Directors and Meetings of Audit
and Management Committees

In the year 2017, 06 Board meetings were held and
decisions were taken as regards a host of important board
papers associated with the sector. 03 meetings of Audit
and Management Committee were held.
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Restructuring Cadre

Though the approved cadre of the Authority for year 2017
is 139, the number of staff members by December 2017
was 114. Action will be taken in 2018 to fill the existing
vacancies.

Staff Training

57 employees of the Authority were made to participate
in local training programmes.

Efficiency Bar Examination

Efficiency bar examination was conducted by Sri Lanka
Institute for Development Administrative in the year 2017
for 09 officers of the following service categories

13



Report of the Audit and Management

Review Report of the Audit and Management Committee of the year 2017

The Audit and Management Committee of the year
2017 consisted of following officers

Mrs. Y.P. Sumana
Chairman of the Commitee
Director
National Budget Department
(Representative of the Treasury)
Mr. K.B.V. Dhammika Namal Muthugala
Member

Municiple Commissioner
Dehiwala Municipal Council

Mrs. M.S. Weerasinghe
Member

General Manager
National Housing Development Authority

Mr E.K.K.N.Edirisinghe
Observer

Audit Superintendent
Representative of the Dept.Auditor General Department of Auditor
General
Mrs. V.D. Seetha
Observer

Audit Superintendent
Representative of the Dept.Auditor General Department of Auditor
General
Mr. R.S. Samarakkodi
Observer

Chief Internal Auditor
Ministry of Housing and Construction

Mrs. Shantha P.Liyanage
Alternative Member

Municipal Commissioner
Sri Jayawardanapura Municipal Council

The following officers participated as
invited officers of the Condominium
Management Authority

1. Mr. R.K. Jayaweera

Member of the Board and Secretary
2. Mr. K.H.A. Upali

Deputy General Manager (Finance)
3. Mr. J.D.N. Chandrapala Dissanayake

Deputy General Manager (Regulatory)

4. Mr. P.Mahesh Gunathilake

Internal Auditor
5. Mr. Amila Nishantha

Asst. General Manager (Finance)

° During the year 2017, 03 meetings of the Audit
and Management Committee were held.

The Audit and Management Committee constantly exam-
ined the following matters.

v Budget variance report
Report on financial activities

Cash flows and liquidity

v

v

v Bank reconciliation report

v Report on human resources management
v

Reviewing transport expenditure

e Regularly reviewed the 2017 budget and instructions
were given with regard to the attainment of expected
targets.

e Finalizing the preparation of answers to the Auditor
General’s report as per Section 14(02)(c) of the Fi-
nance Act No. 38 of 1971 on the financial statements
of the Condominium Management Authority for the
year ended 31 December 2015.

e Finalizing the preparation of answers of the Auditor
General’s report as per Section 13(07)(a) of the Fi-
nance Act No. 38 of 1971 on the financial statements
of the Condominium Management Authority for the
year ended 31 December 2015.

e Finalizing the preparation of answers to the Auditor
General’s report as per Section 14(02)(c) of the Fi-
nance Act No. 38 of 1971 on the financial statements
of the Condominium Management Authority for the
year ended 31 December 2016.

e Finalizing the preparation of answers of the Auditor
General’s report as per Section 13(07)(a) of the Fi-
nance Act No. 38 of 1971 on the financial statements
of the Condominium Management Authority for the
year ended 31 December 2016.
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Audit Report

Audit report Answer of the Authority

Recommenda-
tions of the audit
and management

committee

1.2 Management’s Responsibility for the Financial Statements

Management is responsible for
preparation and fair presentation
of these financial statements in
accordance with Sri Lanka Accounting
Standards. This responsibility
includes: designing, implementing and
maintaining internal controls relevant
tothe preparationandfair presentation
of financial statements that are free
from material misstatements.

1.3 Auditor’s Responsibility

My responsibility is to express an
opinion on these financial statements
based on my audit. | conducted my
audit in accordance with Sri Lanka
auditing Standards corresponding
to international audit standards of
supreme audit institutions. (ISSAI
1000-1810) Those standards require
that we plan and perform the audit to
obtain reasonable assurance whether
the financial statements are free from
material misstatements.

An audit involves  performing
procedures to obtain audit evidence
about the amounts and disclosures
in the financial statements. The
procedures selected depend on the
auditor’s judgment, including the
assessment of the risk of the material
misstatement of the consolidated
financial statements, whether due to
fraud or error. In making those risk
assessments, the auditor considers
internal control relevant to the
Authority’s preparation and fair
presentation of the consolidated
financial statements in order to
design  audit  procedures  that
appropriate in the circumstances,
but not for the purpose of expressing
an opinion on the effectiveness of
the Authority’s internal control.
An audit also includes evaluating
the appropriateness of Accounting
Policies used and the reasonableness
of accounting estimates made by
management, as well as evaluating the
overall presentation of the financial
statements.
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Recommenda-
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Audit report Answer of the Authority

Sub section (3) and (4) of section 13
of the Finance Act No. 38 of 1971 give
discretionary powers to the Auditor
General in determining the scope and
extent of the Audit.

| believe that the audit evidence | have

obtained is sufficient and appropriate

to provide a basis for my audit opinion.
14 Basis for the Qualified Audit Opinion

| qualify my opinion on the basis of
matters referred to in paragraph 2.2 of
this report.

2 Financial Statement
2.1Qualified audit opinion

| am of the opinion that except Agreed with the
for the effects on the financial answer of the
statements from the matters referred Authority

to in paragraph 2.2 of this report,
the  Condominium  Management
Authority had maintained the financial
statements for the year ended 31
December 2017 in accordance with Sri
Lanka Accounting Standards and the
financial statements give a true and
fair view.

22 Comments on Financial Statements
2.2.1Sri Lanka Public Sector Accounting Standards

(a) Sri Lanka Public Sector Accounting
Standard 02

Though the components of the cash
and cash equivalents should be dis-

closed as per paragraph 56 of the stan- | This will be corrected in presenting the financial Agreed with the
dard, the Authority had not made such | statements for year 2018. answer of the
a disclosure in the financial statements Authority

for the year under review.

(b) Sri Lanka Public Sector Accounting
Standards 07

Though assets valued at Rs. 4,624,280 As per paragraph (65) of standard 07, an assets | Agreed with the
had been fully depreciated as a result revaluation committee has been appointed to |answer of the
of not reviewing the useful lifetime review the fixed assets of which the useful lifetime | Authority

of non-current assets annually as per had expired and its work is nearing completion.
section 65 of the standard, they were
still being used. Action had not been
taken as per Sri Lanka Accounting
Standard 03 to revise the resultant
error in the estimate.

2.2.2 Accounting deficiencies
The following deficiencies were observed.

(a) The fixed deposit income of Rs. | Corrections have been made in year 2018 through Agreed with the
2,129,270 for year 2017 had not | journals No. 46,65 and 142 answer of the
been brought to accounts. Authority
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Audit report

Answer of the Authority

Recommenda-
tions of the audit
and management

committee

(b)

Though the annual depreciation
value of furniture and equipment
purchased in year 2017 was Rs.
67,390, as a result of the said value
being accounted as Rs. 144,330,
the surplus of the year under
review had been understated by
Rs. 76,940.

This difference has occurred due to an error in ad-
ditions and it has been corrected through journal
125 of 2018.

Agreed with the
answer of the
Authority

(c)

Though Rs. 10,000,000 had been
received from the Treasury as
capital grants during the year under
review for the implementation of
the projects, Rs 4,511,414 which
was the difference between
the expenditure incurred and
the amount received had
been included in the financial
performance statement as the
project surplus. The value of Rs.
2,309,950 relevant to the non-
current assets purchased from the
said grants, had been accounted
as income instead of bringing to
accounts under capital grants.

In addition to Rs 5,488,585/~ accounted as direct
expenses under awareness programmes , fixed
items to the value of Rs. 2,309,950/- for their ac-
tivities and that value had been accounted under
fixed assets. The remaining value of Rs. 2,201,464/-
had been spent in January 2018 for the relevant
purposes. Further, you are kindly informed that
due to an oversight this amount could not be ac-
counted as accrued expenses in the final accounts
asat 31.12.2017.

Agreed with the
answer of the
Authority

(a)

Instead of re-submitting the
financial statements having made
retrospective adjustments for Rs.
9,293,265 paid during the year
under review due to non allocation
of housing rentals for years 2015 &
2016 in relevant years, it had been
brought to accounts in the year
under review as expenditure.

Due to the increase of nominal value of Rs. 25,620/=
paid to the building wherein this Authority is run
belonging to the National Housing Development Au-
thority up to Rs. 404,505/- in January 2015, arrears
amounting to Rs. 9,293,265/- had to be paid in years
2015 and 2016. This value has been included in the
office rent payment account.

Agreed with the
answer of the
Authority

2.2.3 Unexplained differences

The following observations are made.

(a)

Though the expenditure incurred
for the condominium awareness
programmes was Rs. 5,488,586/-
as per final accounts as at the last
date of the year under review,
according to the progress review
report as of 31 December 2017,
the expenditure incurred was Rs.
9,367,000/- and therefore the
difference in expenditure was
Rs. 3,879,414/-. The Chairman
informed me on 20 August 2018,
that the progress review report had
been prepared on the basis of the
expenditure to be borne further in
year 2018.

In addition to Rs 5,488,585/- accounted as direct
expenses under awareness programmes , fixed
items to the value of Rs. 2,309,950/- for their
activities and that value had been accounted
under fixed assets. The remaining value of Rs.
2,201,464/- had been spent in January 2018.

All above expenses are actual expenses incurred
and the sum of Rs. 9.367,000 shown at the time
of preparing the progress review report was
based on the expenditure incurred hitherto and
the estimated value of expenditure to be further
incurred.

Agreed with the
answer of the
Authority.
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Audit report

Answer of the Authority

Recommenda-
tions of the audit
and management

committee

(b) Even though the value of tools

and equipment purchased in year
2017 was Rs 696,117/- as per the
financial statements, that value
had been indicated as Rs. 684,326
in the fixed assets schedule on tools
and equipment, thus the value in
the schedule had been overstated
by Rs’ 11,691/-.

This value has been mentioned in the fixed assets
register under tools and equipment. Therefore
the amount has not been overstated.

Agreed with the
answer of the
Authority.

2.2.4 Accounts receivable and payable

(c) The debtors balance of

Rs.23,157,468 as at 31 December
2017, included Rs.2,930,200 from
06 debtors brought forward over
a period of 05 years. The following
observations are made in this
regard.

In the case No. 222/2001 filed in the Commercial
High Court to recover the money due from
Lanka Net Private Limited to the Condominium
Management Authority and the District Court has
issued a stay order on the Commercial High Court
suspending Lanka Net Company from paying Rs.
807,187 payable to the CMA and the legal interest
thereon of Rs 2,482,774/-out of the money to be
received by Lanka Net from the Department of
Buildings. Since Lanka Net is claiming an interest
for the delayed period in addition to the amount
payable by the Department of Buildings in the
Case No. 222/2001, the two parties have not yet
reached an agreement over the amount to be
paid. Once the two parties reach an agreement
over the payment , Lanka Net has given an
undertaking at the Commercial High Court to
settle the amount due to the CMA. Accordingly,
the case No. 222/2001 is due to be taken up for
hearing again on 26.11.2018 for the consideration
of the agreement and case No. DMR 53429 is to
be called again on 15.03.2019 to progress of that
case.

Thus, it would be possible to have this amount
settled by recovering the amount due from Lanka
Net brought forward for 18 years together with
the interest thereon.

Agreed with the
answer of the
Authority.

The amount receivable to the
Authority for the maintenance of
pump houses of two government
hospitals as at 31 December 2017
was Rs. 8,202,098 and the balance
exceeding 05 years was Rs. 346,645.
This maintenance work does not
come under the purview of the
Authority and without taking action
to settle the matter, it had been
accounted as debtors’ balance.

The Divisional Health Service Director, Gampaha has
agreed to settle these arrears and a request had been
made from the Authority to provide this service in
order to maintain essential services uninterrupted
until such time a proper method is devised in respect
of this service at the Gampaha Hospital.

Agreed with the
answer of the
Authority.
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tions of the audit
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committee

(a) Though a balance of Rs.3,105,915
included a balance of Rs 774,134
brought forward from year 2012,
action had not been taken to settle
the said amount. The Chairman
informed me on 20 August 2018,
that action would be taken to finalize
the matter as per the instructions of
the Board of Directors.

An audit query was made in respect of this contract
in year 2013 and as the matter was investigated,
there had been a delay in making the payments
and since the matter had been referred to the
Parliamentary Commissioner for Administrative
(Ombudsman) by the contractor, a report was
furnished to the Commissioner on 15.11.2018
and upon the receipt of his recommendations or
observations, action will be taken to consider the
making of relevant payments.

It was proposed
to release the
non-problematic
payments under
proper procedure
and to submit
the remaining
balances for the
consideration

of payments to
the Audit and
Management
Committee
subsequent to
the inquiry of
the Ombudsman
and the matter
was furnished
to the Board of
Directors for its
advice.

An advance amounting to Rs.350,568
grantedintheyear2011bythe National
Housing  Development  Authority
for the removal of unauthorized
constructions had not been settled
even by the end of May 2017.

Though the bills relevant to this transaction were
referred to the National Housing Development
Authority, they have not been certified and
forwarded yet and therefore the advance account
has to be maintained further.

Agreed with the
answer of the
Authority.

An advance amounting to Rs.350,568
grantedintheyear 2011 bythe National

Though the bills relevant to this transaction were
referred to the National Housing Development

Agreed with the
answer of the

Housing  Development  Authority Authority, they have not been certified and | Authority.
for the removal of unauthorized forwarded yet and therefore the advance account
constructions had not been settled has to be maintained further.
even by the end of May 2017.
2.2.5 Lack of evidence for audit
The following observations are made
(a) The confirmation of balances had not | Letters have been sent for the confirmation of bal- | In posting
been furnished to the audit for the | ances. The relevant debtors have not taken action | letters for the
total debtor balance amounting to Rs. | to furnish confirmations. confirmation
23,157,468/- as at the end of the year of balances,
under review. instructions

were given to
hand over those
letters to the
Government
Audit Division
for them to take
action to forward
the relevant
letters.
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Answer of the Authority
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tions of the audit
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committee

(b) Details of

constructions

unauthorized

in  condominium

properties and information on the
status of properties to be transferred
to the Local Government Authorities
as per section 5(h) of the CMA Act
had not been submitted to the audit.

A census is proposed to be carried out to compile
a report on unauthorized constructions in all con-
dominium properties and action will be taken in
year 2019 to conduct the census and furnish the
report to the audit. You are kindly informed that a
report on the properties to be transferred to the
Local Government Authorities as per section 5(h)
of the CMA Act can be submitted to the audit.

Agreed with the
answer of the
Authority.

23 Non-compliance with Laws, Rules, Regulations and Management Decisions
The following non-compliances were observed.

Reference to Laws,
Rules, Regulations,
etc.

Non-compliance

Section 5(h) of the
Common Ameni-

ties (Amendment)
Act, No.24 of 2003

Even though the
maintenance
of Common
Amenities of
condominium
properties should
be transferred

to the Local
Authorities, the
Authority had

not taken action
for the transfer
of the common
amenities of the
Housing Scheme
at  Maligawatta,
Himbutu Uyana,
Ranala and Jaltara
to the Local
Authorities.

Common amenities such as public roads and water
towers of the following housing schemes should
be transferred to local government authorities and
the relevant public sector institutions and they in
turn should accept them.

¢ Hibutu Uyana housing scheme

¢ Maligawatta housing scheme

¢ Public employees housing scheme Jalthara,
Ranala

¢ Mattegoda housing scheme.

However due to the reluctance on the part of the
local authorities to accept them, the transfer had
been delayed.

Further, a cabinet memorandum too has been
submitted on the transfer of these common
amenities. Subsequent to compilation and
submission of a set of proposals regarding this
transfer, funds were allocated by the Treasury for
the renovation of water towers has been started
and the process for taking over water towers by
the National Water Supply and Drainage Board is
now in progress. The renovation of water towers of
Serpentine Housing Scheme is now being carried
out by NWSDB.

Instructions were
given to submit

a cabinet paper
to the Cabinet of
Ministers through
the Ministry.
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(c)I'nl and
Revenue
Act,No.10 of
2006

Even though in
the calculation
of Pay As You
Earn Tax ,the fuel
allowance and
the telephone
allowance
granted for the
Government
Officers  should
be added to the
income of the
recoverable  tax
, the Pay As You
Earn Tax had
been computed
without being
adjusted the
fuel  allowances
granted for the
officers of the
Authority.

From August 2018, measures were taken to add
the fuel allowance granted to officers in the calcu-
lation of PAYE tax.

Agreed with the
answer of the
Authority

(e¢y)f) Financial

Regulations of the

Democratic Socialist Republic of Sri

Lanka

(i).(i) (i) Finan-
cial Regulation
454(1).

The receipt and
issue of articles
of stores should
be recorded in
inventory book
in Form Gener-
al 144 and even
though distribu-
tion lists should
be  separately
maintained for
unrecorded is-
sues to various
branches of of-
ficers, a prop-
er system of
recording  had
not been main-

tained  though
various inven-
tory items had

been exchanged
between various
divisions of the
Authority.

As per Financial Regulation 454(l), every article o
stores has been recorded inventory book in Form
General 144 and all such articles are recorded in
a single inventory book under the name of the
Condominium Management Authority. Further,
the Authority is maintained in the first floor of the
National Housing Department with minimum fa-
cilities on rent basis with a staff of approximately
100 and several divisions are located commonly in
one place. (Eg. Finance Division, Stores Division,
Shroff’s Office, Computer Division and Transport
Division) Due to this situation, it is practically not
feasible to maintain registers between divisions
and therefore one inventory book is maintained.
However, you are kindly informed that action in
year 2018 to maintain separate inventory books.

Agreed  with
the answer of
the Authority
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Financial Regula-
tions 454(2)

Inventories of all
Electrical Fittings,
apparatus etc,
fixed in the
buildings of the
authority had not
been maintained.

All electrical fittings and apparatus fixed in the
rented building wherein the Authority is main-
tained have been recorded in inventories and
those inventories are updated every year.

Similarly, all electrical fittings and equipment of the
Kataragama Circuit Bungalow have been recorded
in the inventories maintained at the bungalow and
those documents too have been updated

Further, at the time of the Board of Survey of 2018,
the board was instructed to pay attention to these
matters in conducting the survey.

Agreed with the
answer of the
Authority

(e¢7) Establishments Code of the Demo-
cratic Socialist Republic of Sri Lanka

(i) Chapter Il of
Section 13.3

An acting
appointment
should be made
as a temporary
measure only and
until a substantive
appointment
is made.
However, acting
appointments
had been made
for 04 posts of the
Authority and the
acting period had
been extended
from 02 years to
06 years as at the
end of the year
under review.
The Authority
had paid a sum
of Rs.331,668 as
acting allowances
in the year 2017.
The Chairman
had reported
that action would
be taken to Aill
the remaining
vacancies  after
amending the
recruitment
procedure.

Action has been taken in recent times to make sub-
stantive appointments instead of acting appoint-
ments. For some posts, even though action was
taken to appoint qualified persons through the
publication of vacancy notices in newspapers, the
posts could not be filled as applications were not
received from qualified persons. Action has been
taken as of now to revise the recruitment proce-
dure. Action will be taken to fill the remaining va-
cancies after the said revision.

Agreed with the
answer of the
Authority
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e) Section | Alth o ug h | The Administrative Report, final accounts and au- | The committee
6.5.1 of Public | the financial | dit and management committee report in respect | instructed that

Enterprises Cir- | statements and | of the Annual Report have been prepared by now. | administrative
cular No.PED/12 | the Annual Draft | Afterthe submission of the answers of the Author- report of the
of 02 June 2003 Report of the | ity to the final audit report to the Board of Direc- | Authority and

same year should | tors, the draft of the Annual Report can be final- | the audit report
be furnished | ized. for the year
to the Auditor 2017 should
General within be prepared
30 days from and furnished
the close of the to the Board
financial year, of Directors
the Annual Draft without waiting
Report for the till the receipt
year under review of the copies of
had not been translations.

furnished to the
Auditor General.

f) Section | Although itemsto | As per section 3.2.5 of Public finance circular | Agreed with the
3.2.5 of Public | be destroyed and | No. 05/2016, all documents pertaining to the |answer of the
finance circu- | sold as per the | items to be destroyed or sold according to the | Authority

lar No. 05/2016 | board of survey | board of survey report of 2017 were prepared
dated 31 March | of 2017 of the | and submitted for the approval of the board at

2016. Authority had | its meeting held on 20.08.2018 and the relevant
been  reported, | activities were completed.
the necessary

disposal activities
had not been
carried out as per
the circular.

3. Financial Review
3.1Financial Results

According to the financial statements
presented, the surplus of the Author-
ity for the year ended 31 December
2017 amounted to Rs.98.384,642 as
compared with the corresponding sur-
plus of Rs.70.410,879 for the preced-
ing year, thus indicating an improve-
ment of Rs.27,973,763 in the financial
results for the year under review as
compared with the preceding year.
The increase of the operating income
and non-operating income by a sum
of Rs.51,934,856 and Rs. 9,566,391 re-
spectively had been the main reason
for the above improvement.
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An analysis of the financial results of
the year under review and the 04 pre-
ceding years revealed that, despite the
deficits incurred in the year 2013, sur-
pluses had been earned in other years.
The contribution of the Authority, after
the adjustment of employees’ remu-
neration, the taxes paid to the Govern-
ment and the adjustment of deprecia-
tion of non-current assets, had shown
an improvement from Rs 95,711,528
from 2014 to Rs. 189,198,902 in the
year under review, and the said im-
provement as compared with the pre-
ceding year , was 30 per cent.

3.2 Analytical Financial Review

The following observations are made.

(a) Compared to the preceding
year, the service charge income and
the repairs and maintenance income
had decreased by Rs. 11,000,208
and Rs 2,012,857 respectively and
the office rent had increased by Rs
15,136,227.

(b)  The net assets of the Authority
as at the end of the year under
review amounted Rs.201,174,221
as compared with the net assets
of the preceding year amounting
to Rs.102,789,579. Accordingly an
increase of Rs.98,384,642 or 96
percent in the net assets as compared
with the preceding year was observed.
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4. Operating Review

Performance
411 Functioning and review
(@) The progress in respect of It has been mentioned in the audit report that | Agreed with the
the registration of management the targets in respect of the registration and |answer of the

corporations and committees and
renewal/ reactivation of registration of
dormant committees was around 45%
and the achievement of the targeted
objectives pertaining to Tsunami
condominium properties was at a very
low level. The following observations
are made in this regard.

(i) Even though the Authority
had conducted 191 awareness
programmes for beneficiaries in the
year under review for the attainment
of the objectives of the Authority
spending a sum of Rs. 8.192 million,
only 46 management corporations
had been registered. Accordingly, the
progress achieved was only 45 percent.

renewal/ reactivation of registration of Tsunami
management corporations could not be achieved.

However, the practical circumstances that
caused such a situation are outlined below for
your information. In terms of the Apartment
Ownership Act No 11 of 1973 as amended by
Act No. 390of 2003 and Act No. 45 of 1982, with
the registration of a condominium plan of a
condominium property at the land registry, its
lawful management corporation is established.
The control, maintenance, management and
administration of common amenities and common
elements in such a condominium property should
be carried out by its management corporation.
But in 95% of Tsunami condominium properties,
the deeds had not been granted by registering the
condominium plan. Therefore the management
corporations cannot be established.

As per the above explanations and the provisions of
the Act, though these condominium properties are
not subject to the regulation of the Authority, for
the benefits of residents “covering management
committees” were established o their request
for the control, maintenance, management and
administration of common amenities and common
elements.

Authority

At present, these condominium properties
are administered by the respective Divisional
Secretariats and as a result of hitherto not granting
deeds, the residents have not shown any interest
in updating the management committees.

Owing to the reasons outlined above, estimated
figures in respect of the reestablishment of
Tsunami management corporations or renewal of
registration could not be achieved successfully.
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Taking stock of this situation and also having
regard for the need for properly carrying out
maintenance activities by activating management
corporations by granting deeds for these houses
without the certificate of conformity, the
Apartment Ownership (Special Provisions) Act
was passed by Parliament on 08 August 2018.
With the enforcement of the new Act, it will be
possible to establish management corporations
after the granting of deeds for these houses by
the relevant public sector institutions. Accordingly,
132 management corporations are proposed to be
established.

Accordingly, 132 management corporations are
proposed to be established.

(ii) Even though plans had been
made to earn Rs. 245,000, Rs 1,120,000
and Rs 350,000 during the year
under review from the registration
of management corporations and
committees and reactivating the
registration of public, private and
Tsunami condominium properties, no
income could be earned in respect
of the establishment of management
corporations in Tsunami condominium
properties and the income from the
public sector too was only Rs. 95,868.

(b)  Even though the Authority had
planned to issue orders in respect of
120 complaints in year 2017, solutions
had been offered only for 82 solutions
at the end of the year.

Even though, it was estimated to study 320
complaints and issue order in respect of 120
complaints, only 99 complaints had been received
by the end of the year. Hence, the number of
complaints remains to be resolved is 17. Inquiries
regarding the complaints thus remained to be
resolved are inquiries commenced during the tail
end of the year. They have been resolved by mid-
2018. Therefore there has not a delay.

Agreed with the
answer of the
Authority

(c) Since the amendments to
Common Amenities Board Act No 10
of 1973 and Apartment Ownership Act
No. 11 of 1973 which had been planned
to be finalized in year 2015 had not
been completed in the relevant year
and even though the time had been
extended up to year 2017, even by the
end of the year under review the said
Acts had only been furnished to the
Legal Draftsman’s Department.

As per a decision of the cabinet of ministers in year
2016, it was decided to appoint a panel of experts
for the process of furnishing relevant amendments
to the Common Amenities Board (Amendment) Act
No.10 of 1973. All draft amendments formulated
by the said panel having met on a number of
occasions in year 2017 were furnished to the
Legal Draftsman’s Department on 30.06.2018. A
request was also made to the Secretary of the
Ministry of Justice by letter dated 29.11.2017 to
have the amended draft prepared expeditiously.
(AnnexNos. 10, 10(i)). The relevant activities are
now being carried out by the Legal Draftsman’s
Department.

Agreed with the
answer of the
Authority
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(d) Even though plans had been made
to insure 160 condominium properties
and remove unauthorized structures and
recover the expenditure incurred from
the relevant parties, not a single property
had been insured. The Chairman reported
on 20 August 2018 that 04 unauthorized
Structures had been removed and that
insurance activities of old housing
schemes of the government were in
a state of dormancy as management
corporations had not taken action to
manage insurance activities thereof but
insurance activities in housing schemes
constructed by the private sector were
being carried out successfully.

Insuring the condominium property is the
responsibility of the management corporation
and plans had been made in year 2017 to have
160 condominium properties insured by offering
necessary guidance.

Even though awareness was created among
all  management corporations through the
management corporation awareness progrmmes,
this situation has arisen due to the indifference of
residents.

As management corporations in old government
housing schemes do not pursue action to insure
properties, insurance activities remain inactive.
But insurance activities of housing schemes
constructed by the private sector are carried out
successfully.

Similarly, plans had been made in year 2017 to
remove 40 unauthorized structures and action was
taken remove 04 of them.

Further, during the last three decades, a large
number of unauthorized constructions have been
built in government housings schemes. In respect
of the complaints received by the Authority,
investigations have been conducted and orders
have been issued. Of them, action was taken to
remove unauthorized constructions that can be
removed. Though, removal orders were issued
having inspected many unauthorized structures,
the removals cannot be executed due to the
following difficulties.

Agreed with the
answer of the
Authority

1. The danger o main building being damaged
if action was taken for the removal of unauthorized
structures.

2. Residents jointly staging vehement protest
campaigns when action is taken for the removal of
unauthorized constructions.

3. Various other difficulties encountered in
removing unauthorized structures.

Moreover, though action was taken by the
Authority to recover the expenditure incurred in
removing unauthorized constructions, the relevant
parties had failed to make the payments.

The Authority has to initiate legal action to recover
such money and compared to cost of the legal
proceedings, such a course of action would be
uneconomical and therefore no particular interest
had been shown in that regard.
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4.2 Management activities
The following observations are made.

(a) Even though the Authority
had paid a sum of Rs. 15,559,519 as
housing rental to the NHDA in the year
under review, the rent agreement had
not been signed until the end of the
year under review.

The relevant agreement had been furnished to
the Authority by the NHDA and after having made
some amendments to the agreement it had been
referred back to the NHDA.

The committee
gaveinstructions
to take prompt
action to sign
the agreement
with the NHDA
in  respect of
the payment
of rentals to
the office
maintained on
the first floor
of the National
Housing
Department
building.

(b) Even though the Authority has
incurred an expenditure amounting to
Rs. 1,202,084 for the improvements in
the building belonging to the Housing
Authority and for the construction of
a garage in the office premises, the
Authority had not taken action to
have that amount deducted from the
lease rent paid to the NHDA or take
any other suitable course of action or
enter into an agreement.

The office is maintained at a building belonging to
the NHDA at a minimal rent of Rs. 25 per square
feet. The office has been maintained in this location
over a period of 40 years (without paying any rent
from the inception up to 25 years). The Authority
itself had carried out additions and maintenance
activities as per the requirements of the Authority.

Similarly, after the collapse of the roof of the
garage, action was taken to construct the roof.
Other alterations too were carried out using own
funds of the authority. As there is no agreement
to have such work carried out through NHDA, no
such action could be taken and there is no other
basis in that regard.

Agreed with the
answer of the
Authority

4.3 Operating activities

Even though according to the
Condominium Management
Authority Act, No.10 of 1973 the
Authority should have maintained
the Management Corporations of the
condominium properties actively, out
of 936 Management Corporations
established by the Authority at the end
of the year under review , 364 or 39
per cent were inactive.

Out of the management corporations that existed
as at 31.12.2016, the number remained inactive
was 49% (as per the audit report of 31.12.2016)
and this number could be reduced up to 39% in
the year 2017. You are kindly informed that action
would be taken under the programme for the
achievement of sustainable development goals to
maintain all management corporations actively.

Further, the awareness programmes conducted
in the year 2017 too have contributed to this
progress and it appears that due to the impact of
these programmes, more robust progress could be
achieved in year 2018.

Agreed with the
answer of the
Authority
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4.4 Underutilization of funds

Capital grants received annually for
the capital projects carried out by the
Authority are shown under current
liabilities in the financial statements
without being utilized for the relevant
purposes and that sum amounted
to Rs. 25,421,000 in the year 2017
and Rs. 42,209,311 in the year 2016.
The Chairman had reported to be on
20 August 2018, that the provisions
remained unspent as the contractor
did not carry out the relevant activities
and that account would be taken to
release the savings to the Ministry.

The Treasury has granted Rs 10 million for the
disposal of ownership of residents relevant to the
Tsunami condominium properties and as problems
have encountered by Divisional Secretaries as
regard the transfer of lands of such housing
schemes, the activities pertaining to the transfer
of lands have been crippled.

In view of this situation, certificates of conformity
could not be obtained for the relevant properties
and therefore the ownership disposal activities
have been delayed. Accordingly, action has been
taken to carry forward a sum of Rs. 6,385,670/=
out of the provisions allocated in the accounts.

Similarly, a sum of Rs. 143.2 million was received in
the year 2015 for the renovation of internal roads
and drain systems of government housing schemes
and the contract for the renovation was awarded
to the State Development and Construction
Corporation under a cabinet decision.

However, as a result of contractor not carrying
out some of the planned activities, a sum of Rs
19,035,330/- was saved and action was taken to
carry forward it under current liabilities.

This matter will be examined further and action
will be taken to release remaining amount to the
Ministry of Housing and Construction.

Agreed with the
answer of the
Authority

4.5 1dling or underutilized assets

18 liters of pain purchased in the years
2014 and 2015 and electrical and
207 units of water pipe accessories
belonging to 25 items purchased
from the year 2007 to year 2017 had
remained unutilized in the stores and
the Chairman reported to me on 20
August 2018 that those items would
be released as per requirements.

Walls required to be painted using the paint have
been identified and the paint mentioned herein
will be used for that purpose. Other items will be

released as per requirements.

Agreed with the
answer of the
Authority

4.6 staff Administration

The approved and actual cadre had
been 139 and 115 respectively for
the year under review. The following
observations were observed in this
connection.

Agreed with the
answer of the
Authority
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(a) Even though approval had been
granted for two posts of Assistant
General Manager for the legal affairs
according to the approved -cadre,
organizational structure and scheme
of recruitment of the Authority , a
permanent officer had been recruited
only for one post. The service of
another Legal Officer also obtained on
the daily payment basis from the year
2008 and a payment of Rs.554,000
had been made in the year 2017 for
the duties of that Legal Officer on the
approval of the Board of Directors. The
Chairman had reported that though
the services of an experienced lawyer
was required to handle the work in
this sector, such a lawyer could not be
recruited due to the salary structure
of the Authority and therefore the
services of a lawyer had been obtained
on temporary basis.

There are two posts of Assistant General Manager
for the Legal Division and a permanent officer
has been recruited for one post. For the other
post, officers have been appointed on part-time
basis. As the Legal Division handles the cases of
the Authority in respect of condominium law, the
services of an expert lawyer well experienced in
this sector is required for this purpose than of an
ordinary lawyer.

When applications were called for the post through
notices in public newspapers, the post could not
be filled as such applicants could not be found
and such a lawyer cannot be recruited within the
salary structure applicable to an Assistant General
Manager of the Authority.

Therefore the services of a lawyer with more than
30 years of experience at the National Housing
Development Authority and the National Housing
Commissioner’s Office are procured three days
per week with an allowance of Rs 3000 per day
with the approval of the Board of Directors. Here
the maximum expenditure per month would
approximately be Rs. 36,000/=. This is less than
half the amount of the expenditure to be incurred
if a fulltime officer was appointed.

At a discussion held regarding the procurement
of services of an external lawyer, the Department
of Management Services informed that the
matter should be submitted for the approval of
the Department of Management Services of the
Treasury and action will be taken accordingly.
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(b) 01 post of the Deputy General
Manager and 05 posts of Assistant
General Manager and 13 other staff
grade posts of the Authority remained
vacant over a long period. It cannot
be ruled out in audit whether it had
directly affected the performance of
the Institution.

Though application were called through notices
published in newspapers on two occasions to fill
the post of Deputy General Manager (Regulatory),
recruitment could not be made as a result of non
receipt of applications from qualified persons.

In addition, action has been taken to fill several
staff grade vacancies.

Further, takinginto consideration the requirements
of the institute, the approval of the Board of
Directors has been received to furnish the draft
of amendments required to update the approved
cadrein 2010 and posts and scheme of recruitment
to the Department of Management Services of
the Treasury. Upon the receipt of the approval of
the Department of Management Services, action
is due to be taken to fill the vacancies and grant
promotions in accordance with the said scheme of
recruitment.

Agreed with the
answer of the
Authority

9.1 Acgfhieving sustainable development goals

The following observations are made.

(a) All public sector institutions
have to act in terms of 2030 agenda
of the United Nations on sustainable
development and though the
Condominium Management Authority
had gained awareness as to how it
should act in respect of the functions
coming under the this scope in relation
to the year under review, action had
not been taken to identify indicators
to measure the achievement of the
sustainable development goals.

(b)  Having identified proper
maintenance of commonamenitiesand
common elements of condominium
properties and offering guidance for
administration and management as
sustainable goals to be attained by the
Condominium Management Authority
and a benchmark required for the
regulation of the relevant functions
had been established, action had not
been taken to create an accurate data
base. This was mainly due to the lack
of officers with professional skills.

A committee consisting of officers of the following
regulatory
functions of the authority and of the finance division
indicators
subsequent to the collection of necessary data and

divisions directly connected to the
was appointed to prepare suitable

information.

Agreed with the
answer of the
Authority
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(c) It was observed that process
of making plans and preparedness for
the attainment of targeted goals was
in a weak state due to the absence
of proper coordination in preparing
to achieve sustainable development
goals.

° Consumer Service Division
o Certificate Division

o Legal Division

° Engineering Division

° Finance Division

6. Accountability and Good Governance

6.1 Procurement and contract process

6.1.1. Procurements
following observations are made

®a

(a)  The Authority had not prepared
a detailed procurement plan in
accordance with format 4.2.1 of the
Government Procurement Guidelines
dated 25 January 2006.

Having prepared the detailed procurement plan as
per section 4.2.1 (c) of the Procurement Guidelines
and section 4.2.1 of Procurement Handbook and
obtained the approval of the Board of Directors,
it was referred to the Auditor General by letter
dated 15.03.2017.

Agreed with the
answer of the
Authority

(a)  The Authority had not prepared
a detailed procurement plan in
accordance with format 4.2.1 of the
Government Procurement Guidelines
dated 25 January 2006.

Having prepared the detailed procurement plan as
per section 4.2.1 (c) of the Procurement Guidelines
and section 4.2.1 of Procurement Handbook and
obtained the approval of the Board of Directors,
it was referred to the Auditor General by letter
dated 15.03.2017.

Agreed with the
answer of the
Authority

(b) In inviting bids for the contract
relevant to the modernization of
the Kataragama circuit bungalow,
information to be incorporated in
the bidding documents had not
been included as per 5.2.1 of the
Government Procurement Guidelines.

The tender was awarded having prepared
specificationsintermsoftheprocurementguidelines
and published notices in public newspapers and
having appointed a technical evaluation committee
and taken its recommendations into consideration
and having duly prepared tender deposits and
tender documents and having obtained approval
from the approved tender board. Those activities
too have been finalized by now.

Agreed with the
answer of the
Authority
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(d)  Without amending the Details of the items mentioned as procurements | Agreed with the
approved procurement plan for the not included in the approved procurement plan | answer of the
year 2017, the Authority had executed are given below. Authority
a task which amounted to Rs 3,542,806
which had not been included therein. 1. Modernization of office room of the Chairman

and staff hall- Rs. 935,479/-

To purchase building materials for carrying out
these repairs under direct labour basis in the
year 2017, a provision amounting to Rs. 1.9
million had been made in the procurement
plan.

Since it was decided to renovate the office room

of the Chairman and the staff hall which have
not undergone any repairs for 30 years, action
was taken to call for tenders and have the
work carried out by an experienced external
institution.

2. The fixing of canopy of the garage was carried
out through this tender and a full renovation of
the garage had not been carried out under this
amount of Rs. 125,535/=

This was carried out as an emergency repair as
rainwater falling directly on to the garage posed
a problematic situation to the safety of the
vehicles.

(e) Eventhoughithad beenplanned Since this task could not be completed as planned | Agreed with the
to purchase a land to construct the in the year 2017 as a land could not be obtained | answer of the
office building from the procurement from the Urban Development Authority, action | Authority

plan of years 2016 and 2017, that task was taken to carry forward this provision for the
had not been carried out even by the year 2018.

end of the year under review and it
had also been included in the 2018
procurement plan.

(f) As per section 5.2 of the The annual procurement plan of 2017 has not | Agreed with the
Public Finance Circular 01/2014 been included in the Action Plan and action has | answer of the
dated 17 February 2014, the annual been taken to furnish it separately. However, | Authority
procurement plan had not been measures have been taken from the year 2019 to
included in the Action Plan. include the annual procurement plan in the annual
Action Plan.
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6.2 Budgetary Control

According to the financial statements
presented by the Authority, actual
income and expenditure revealed
variances ranging from 26 per cent to
307 per cent, thus indicating that the
budget had not been made use of as
an effective instrument of financial
management control.

The Authority has taken action to minimize actual
expenditure than budgeted values by controlling
other expenses other than the statutory expenses
and the increase of office rental by the National
Housing Development Authority and the increase
in the insurance premium pertaining to new
recruitments too have contributed to this situation.

In the absence of projects carried out using
budgetary provisions in the year 2017, the
service charge income has taken a lower value
and though the certificate income was estimated
taking into account condominium properties
being constructed in the country,, due to the non-
completion of them within the year resulted in the
income of the current year being lower than the
estimated income.

Similarly, the registration fees, condominium
publication income, administrative fees and
tender income were below the estimated value
and the non-registration of contractors too had a
significant impact.

These circumstances also had an impact on the
tender income. However plans have been made
to use the budget as an effective instrument of
financial management control in the year 2018.

The committee
gave instructions

to prepare
estimates taking
into account

practcal
situations, to
amend the
budget for
updating that
document by

taking into
consideration
actual income

and expenditure
at the end of
the vyear and

to maintain
the budget as
an effective

instrument of
control.

6.3 Tabling of Annual Reports

The Authority had not tabled the
Annual Reports relevant to the years
2015 and 2016 in parliament even by
July 2018.

The Annual Reports relevant to the years 2015
and 2016 have been furnished to the Ministry of
Housing and Construction to be submitted to the
Cabinet of Ministers.
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Audit report

Answer of the Authority

Recommenda-
tions of the audit
and management

1. Systems and Controls

committee

Deficiencies in systems and controls
observed during the course of audit
were brought to the notice of the
Chairman of the Authority from time
to time. Special attention is needed
in respect of the following areas of

control.

Areas of Systems
and Controls

Observations

Management of
Condominium
Properties

eProper method
had not been
followed for the
supervision  of
Management

e Action not taken
to expedite the
handing over
of common
facilities of the
condominium
properties

N o n -
maintenance
of the reports
relevant to
unauthorized
constructions

Agreed with the
answer of the
Authority

Control of
imprest

eDelay in settling
advances.

*Releasing
advances to
officers  before
the settlement
of their previous
advances.

e|ssuing advances
to non-staff
grade officers

eUsing advances
released in
the year under
review in the
year 2018.
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Audit report

Answer of the Authority

Recommenda-
tions of the audit
and management

committee

Control of
operations

Not maintaining
files for the
separate
identification
of purchases
according to a
proper system.

Inventory control

Separate inventory
registers had not
been maintained
for each division.
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The Chairman,

Condominium Management Authority

Report of the Auditor General on the Financial Statements of the  Condominium
Management Authority for the year ended 31 December 2016 in terms of Section 14(2)(c)
of the Finance Act No. 38 of 1971.

The audit of financial statements of the Condominium Management Authority for the year ended
31 December 2016 comprising the statement of financial position as at 31 December 2016 and
the statement of financial performance, statement of changes in equity and cash flow statement
for the year then ended and a summary of significant accounting policies and other explanatory
information, was carried out under my direction in pursuance of provisions in Article 154(1) of
the Constitution of the Democratic Socialist Republic of Sri Lanka read in conjunction with
Section 13(1) of the Finance Act, No.38 of 1971 and Section 21 of the Common Amenities
Board Law, No.10 of 1973. My comments and observations which I consider should be
published with the Annual Report of the Authority in terms of Section 14(2)(c) of the Finance
Act appear in this report.

1.2  Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Public Sector Accounting Standards- and for
such internal control as the management determines is necessary to enable the preparation
of financial statements that are free from material misstatements whether due to fraud or

C€ITOor.

1.3  Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with Sri Lanka Auditing Standards consistent

with International Auditing Standards of Supreme Audit Institutions (ISSAI 1000 —
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1810). Those Standards require that I comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Authority’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Authority’s internal control. An audit also includes evaluating the appropriateness of
accounting policies. used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of financial statements. Sub-
sections (3) and (4) of Section 13 of the Finance Act, No.38 of 1971 give discretionary -

powers to the Auditor General to determine the scope and extent of the audit.

I believe that the audit evidence I have obtained is sufficient an appropriate to provide a

basis for my audit opinion.

1.4  Basis for Qualified Opinion

My opinion is qualified based on the matters described in paragraph 2.2 of this report.

2. Financial Statements

2.1  Qualified Opinion

In my opinion, except for the effects of the matters described in paragraph 2.2 of this
report the financial statements give a true and fair view of the financial position of the
Condominium Management Authority as at 31 December 2016 and its financial
performance and cash flow for the year then ended in accordance with Sri Lanka Public

Sector Accounting Standards.
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Comments on Financial Statements

Sri Lanka Public Sector Accounting Standards

The following observations are made.

(a) Sri Lanka Public Sector Accounting Standard 02

Adjustments made in the statement of changes in equity for the gratuity and
depreciations relating to the year 2015 amounting to Rs.650,410 and Rs.187,907
respectively had been adjusted to the cash flow for the operating activities in the cash
flow statement in the year under review .Nevertheless, the prior year adjustments
totalling Rs.1,130,822 made in the year under review had been adjusted to the cash

flow on the financial activities of the year under review.

(b) Sri Lanka Public Sector Accounting Standard 07

As useful life time of an asset should be reviewed considering as a change of the
accounting estimate at the date of the end of the period reported in each year.
Nevertheless, the Authority had not taken action in respect of the assets totalling
Rs.20.89 million had been fully depreciated but are being further used.

(c) Sri Lanka Public Sector Accounting Standard 09

Even though, the final stock shall be computed and accounted at the lower value of
cost or net realizable value, contrary to that ,the Authority had valued the stock on
the cost without being computed at the net realizable value by making policy for the

stock .

42
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2.2.2  Accounting Deficiencies

The following accounting deficiencies were observed.

(a)  As the office rent which payments were completed in the year 2016 had been re-
allocated, the Office Rent Account and the Accrued Office Rent Account had
been over computed by Rs.115,802.

(b)  Action had not been taken to pay or bring to account during the year under review
under current liabilities the gratuity amounting to Rs.315,418 which had been

allocated for an officer retired in the year 2016.

2.2.3  Lack of Evidence for Audit

The Authority had not prepared the Journal Vouchers for the adjustments totalling
Rs.262.99 million in the preparation of final accounts. \

23 Accounts Receivable and Payable

The following observations are made.

(a) Out of the debtors balance of Rs.25.83 million as at 31 December 2016,
the balance receivable from 08 debtors brought forward over a period of
05 years was amounted to Rs.3.05 million. Further, confirmation of
balances had not been furnished to audit for the confirmation of debtors

balance.

(b) Out of the balance amounting to Rs.4.65 million payable to the contractors
for the constructions as at the end of the year under review, a sum of

Rs.1.37 million had not been settled over a period of 05 years.

(c) An advance amounting to Rs.350,568 granted in the year 2011 by the
National Housing Development Authority for the removal of unauthorized

constructions had not been settled even by the end of May 2017.
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2.4 Non-compliance with Laws, Rules, Regulations and Management Decisions

The following non-compliances were observed.

Reference to Laws, Rules, Regulations, Non-compliance

etc.

(a) Section 5(h) of the Common Even though the maintenance of Common
Amenities (Amendment) Act, No.24 ~ Amenities of condominium properties should
0f 2003 be transferred to the Local Authorities, the

Authority had not taken action even by the end
of the year under review for the transfer of the
common amenities of the Housing
Scheme at Maligawatta and Jaltara to the
Local Authorities.

(b) Inland Revenue Act,No.10 of 2006 Even though in the calculation of Pay As You

Earn Tax ,the fuel allowance and the telephone
allowance granted for the Government
Officers should be added to the income of the
recoverable tax , the Pay As You Earn Tax
had been computed without being adjusted the
fuel allowances and the telephone allowances

granted for the officers of the Authority.
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(c) Establishments Code of the

Democratic Socialist Republic of )

Sri Lanka

(1) Chapter 11 of Section 13.3 An acting appointment should be made as a
temporary measure only and until a
substantive appointment is made. However,
acting appointments had been made for 08
posts of the Authority and the acting period
had been extended from 04 months to 05 years

[ as at the end of the year under review. The

Authority had paid a sum of Rs.501,097 as
acting allowances in the year 2016.

(i1) Chapter VIII of Section 9.2 Even though both the Holiday pay (1/30) and

overtime cannot be paid for the same duty
period, contrary to that the Authority had paid
both allowances simultaneously for the same
duty period to the categories such as Office
Assistant, Accounts Officers, Care Taker,
Management Assistants and office labourers
in terms of the Letter No.CMA/4/1/3/7 (2.
#) dated 29 October 2010 .As such, a sum of
Rs.1.68 million had been paid as Holiday pay

in addition to the overtime.
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(d) Financial Regulations of the
Democratic Socialist Republic of

Sri Lanka

(i) Financial Regulation 371(2) (b) Even though Sub-imprests should be granted
and Public Finance Circular only to Staff Officers, contrary to that, sub-
No.03/2015 dated 14 July 2015. imprests totalling Rs.990,008 had been

granted to the non-staff grade officers in 87

instances.

J (i) Financial Regulation 571 Action in terms of Financial Regulations had
not been taken in respect of security deposits
and retention money exceeded 02 years from
the completion of the Projects amounting to

Rs.655,487 and Rs.3,470,000 respectively.

(iii) Financial Regulation 757(2) and  Proper action had not been taken in respect of

Paragraph 3 of the Public shortage of 72 items and excess of 62 items in
Finance Circular No.5/2016 14 Divisions according to the Board of Survey
dated 31 March 2016. Reports of the year 2016.

(e) Government Procurement
¢ Guidelines

(i) Guideline 2.8.1 (b) Even though the Technical Evaluation
Committee should consist of subject specialist,
the Technical Evaluation Committee relating
to print the Condominium Guideline was not
consist of subject specialist and it had been
consisted with Senior Engineering Assistant,
Management  Assistant (Technical) and

Management Information Systems Officer .
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(i1) Guideline 4.2.1 Procurement Plan had not been prepared in
detail and procurement activities envisaged at i
least for a period of three years had not been

listed in the Master Procurement Plan.

(iii) Guideline 8.9.1 Even though it was mentioned that a formal
contract agreement should be executed for
any Goods or Service contract exceeding
Rs.500,000, an agreement had not been
executed by the two parties in respect of the
printing of Condominium Guideline valued at

Rs.1.66 million .

(f) Public Enterprises Circular
No.PED/12 of 02 June 2003

(i)  Section 6.5.1 Although the financial statements and the

Annual Draft Report of the same year should
be furnished to the Auditor General within 60
days from the close of the financial year, the
Annual Draft Report for the year under
) review had not been furnished to the Auditor

General.

(i) Section 8.2.2 The approval in terms of the Circular had not
been obtained in respect of the seven day
deposits of Rs.55 million shown in the

financial statements.

LY
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(iii) Section 8.3.8 A sum totalling Rs.8.75 million had been
spent for the donations in the year under

review contrary to the referred Circular.

(g) Public Finance Circular

(i) Circular No.03/2015 dated 14 July Even though the imprests obtained should be

2015 settled immediately after the completion of the

work, a time delay from 17 days to 115 days

had been occurred to settle the sub-imprests

") amounting to Rs.1.39 million obtained in 79
instances . It was observed in audit that the

instances of granting imprests again before

settlement made for the first imprest.

(i1) Paragraph 04 of the Circular A report in respect of all goods disposed in the
No.438 of 13 November 2009 year 2016 had not been furnished to the
Auditor General.

(i11) Circular No.PF/439 dated 21 July Even though the tires put into disused without
| 2009 being auctioned and should be handed over
¢ to the Department of Coast Conservations

under the Ministry of Fisheries and Aquatic
Resources ,the Authority had disposed 32 tires

during the year under review.

(h) Paragraph 8.2 of the Scheme of Even though the age limit of recruitment of the
Recruitment of the Senior General Manager of the Authority is 45 years,
Managements of the Authority. contrary to that a person over 45 years had

been recruited.
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Financial Review

Financial Results

According to the financial statements presented, the surplus of the Authority for the year
ended 31 December 2016 amounted to Rs.70.41 million as compared with the
corresponding surplus of Rs.21.97 million for the preceding year, thus indicating an
improvement of Rs.48.44 million in the financial results for the year under review as
compared with the preceding year. Even though receipt of Treasury provisions for the
payment of salaries had decreased by Rs.11 million as compared the year under review
with the preceding year, the increase of the operating income by a sum of Rs.76.8

million had been the main reason for the above improvement.

An analysis of the financial results of the year under review and the 04 preceding years
revealed that, despite the deficits incurred in the year 2013, surpluses had been earned in
other years . Even though the contribution of the Authority, after the adjustment of
employees’ remuneration, the taxes paid to the Government and the adjustment of
depreciation of non-current assets, had improved from the year 2012 to the year 2016, the
improvement in the year under review, as compared with the preceding year , was 53 per

cent.

Analytical Financial Review

The following observations are made.

(@)  Due to the income from the issue of certificates for the condominium properties
had increased by Rs.83.66 million or 107 per cent as compared with the preceding
year, the operating income of the year under review had been increased by
Rs.76.8 million or 72 per cent . As such, due to increase of the interest income for
fixed assets ,the non-operating income had been increased by Rs.6.16 million or

120 per cent as compared with the preceding year.

49
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3. Financial Review

3.1 Financial Results

According to the financial statements presented, the surplus of the Authority for the year
ended 31 December 2016 amounted to Rs.70.41 million as compared with the
corresponding surplus of Rs.21.97 million for the preceding year, thus indicating an
improvement of Rs.48.44 million in the financial results for the year under review as
compared with the preceding year. Even though receipt of Treasury provisions for the
payment of salaries had decreased by Rs.11 million as compared the year under review
with the preceding year, the increase of the operating income by a sum of Rs.76.8

million had been the main reason for the above improvement.

An analysis of the financial results of the year under review and the 04 preceding years
revealed that, despite the deficits incurred in the year 2013, surpluses had been earned in
other years . Even though the contribution of the Authority, after the adjustment of
employees’ remuneration, the taxes paid to the Government and the adjustment of
depreciation of non-current assets, had improved from the year 2012 to the year 2016, the
improvement in the year under review, as compared with the preceding year , was 53 per

cent.

3.2 Analytical Financial Review

(6 The following observations are made.

(@)  Due to the income from the issue of certificates for the condominium properties
had increased by Rs.83.66 million or 107 per cent as compared with the preceding
year, the operating income of the year under review had been increased by
Rs.76.8 million or 72 per cent . As such, due to increase of the interest income for
fixed assets ,the non-operating income had been increased by Rs.6.16 million or

120 per cent as compared with the preceding year.
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The net assets of the Authority as at the end of the year under review amounted
Rs.102.79 million as compared with the net assets of the preceding year
amounting to Rs.33.51 million. Accordingly an increase of Rs.69.28 million in the
net assets as compared with the preceding year was observed. The main reason for
the above increase had been the Authority had received a surplus amounting to

Rs.70.41 million in the year under review.

The current assets ratio as at the end of the year under review had been 1.7:1 and
that ratio in the preceding year was 1.2:1. As such, the quick ratio asset in the year

under review was 1.6:1 and that ratio in the year 2015 had been 1.2:1.

Operating Review

Performance

According to the Condominium Property Management Act, No.10 of 1973, the

management, maintenance, control and administration of the Common Amenities of the

condominium properties, providing guidance to the Management Corporations for the

proper performance of those and in assisting in that connection and the direct intervention

in the default of maintenance is the main objective of the Authority. The matters revealed

at an examination of the performance of the Authority are given below.

()

(b)

According to the Actin Plan of the year under review and the Report of the
Progress Review as at 31 December 2016, the number of registration of targeted
management committees was 75. However, the progress was 44 per cent as only

33 Management Committees had been registered.

Even though plans had been made to take action to remove 75 constructions by
giving a reasonable time period for the relevant parties by identifying the
unauthorized constructions and holding investigations in the year 2016 and make

aware the relevant parties in that connection and recovery of the expenses

BN TG pastame g

SN b
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incurred for the removal ,the number of actual unauthorized constructions
removed in the year 2016 was 05. As such, plans had been made for the
identification of the unauthorized constructions in the year 2016, senses report in

that connection had not been prepared even by the end of the year under review.

(¢)  Even though plans had been made to motivate the Management Corporations for
insure 80 condominium properties ,only 56 properties had been insured during the
year under review and the attention of the management had not been paid for
insure the remaining properties. Further, plans had been made for insure the 160

condominium properties according to the Action Plan of the year 2017.

(d)  Even though targets had been set for providing registration certificates for 112
Condominium Housing Schemes on the allocation of Rs.10 million constructed
for the people distressed from the tsunami disaster, the Authority had failed to

provide even a single certificate out of those targeted.

(e)  Even though plans had been made according to the Action Plan of the year 2015

implementing under 05 steps such as holding scholarly sessions committees
,completion of the amended draft report , furnish to the cabinet approval, publish
in the Gazette, furnish to the approval of the Parliament the amendment of the
Apartment Ownership Act,No.11 of 1973 and complete in November 2015 .
¢ However, plans had been maid again to complete the aforesaid activities in
November 2016 according to the Action Plan of the year 2016 as those activities
had not been implemented ,only one meeting had been held in December 2016

appointing a scholarly committee as at the end of the year under review .

(f)  According to the Action Plan of the Authority, Target Management Corporation
Agent Committee , workshop on the awareness of the Divisional Secretaries in
the Colombo District, workshop on the awareness of the agents of the Provincial
Councils in the Colombo District and the meeting of the property developers had

not been held in the year under review.
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Management Activities

A sum of Rs.2.02 million had been paid in the year 1999 for a Private Company to ‘
obtain 750 items out of the 02 category of goods necessary for the Authority and 545
items valued at Rs.1.22 million had been received in the year 2000. Action had not been
taken at the end of the year under review to settle the relevant money according to the
judicial decree made in respect of the case filed by the Authority in the year 2006 as the

remaining goods had not been received.

Operating Review

The following observations are made.

(a) Even though according to the Condominium Management Authority Act, No.10
of 1973 the Authority should have been maintained the Management Corporations
of the condominium properties actively, out of 872 Management Corporations
established by the Authority at the end of the year under review , 427 or 49 per

cent were inactive.

(b) Decision had been made to launch a book named “es®0Benxs edeg O endss v
BediB0 80558e® 600 “ written by the Chairman of the Authority according to
the 108™ decision of the Board of Management dated 25 May 2016 and the
printing expenditure of that book incurred by the fund of the Authority and
reimbursed . However, the Authority had printed a book in English medium
named “Condominium Living The Emerging Trend” incurrin a sum of Rs.1.67
million .The royalty of this book had owned to the Chairman and the Authority

had failed to settle the printing expenditure as at the end of the year under review.

Utilization of Funds

Even though a sum of Rs.80 million had been received from the Treasury in the years
2015 and 2016 for the modernization of the infrastructure of 03 Flats under “Nagamu
Puravara”Project, a sum of Rs.32.7 million had been returned to the Ministry without

being utilized in any activity due to failure to fulfill the expected objectives properly.
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4.5  Identified Losses

The Authority had not included the Cost of Living Allowance in the calculation of the
Employee Provident Fund and Employee Trust Fund for the period from January 2006 to
December 2013 contrary to Section 47 of the Employee Provident Fund Act,No.15 of
1958. As such, action had not been taken to recovery of the sum of Rs.4.47 million which
was the employee share included in the outstanding Employee Provident Fund
amounting to Rs.11.18 million paid by the Authority from the relevant persons . Further
the Authority had to pay a surcharge of Rs.6.36 million for that outstanding money and a
sum of Rs.2.94 million had been paid for that purpose in the year 2016.

4.6  Staff Administration

N

The approved and actual cadre had been 139 and 103 respectively for the year under

review. Therefore, the number of vacancies was 36.
The following observations were observed in this connection.

(@)  Even though approval had been granted for two posts of Assistant General

Manager for the legal affairs according to the approved cadre, organizational
structure and scheme of recruitment of the Authority , a permeant officer had been
recruited only for one post. The service of another Legal Officer also obtained on
the daily payment basis from the year 2008 and a payment of Rs.443,000 had
( been made in the year 2016 for the duties of that Legal Officer on the approval of

the Board of Directors.

(b)  Even though the post of Town Planner had not been approved according to the
scheme of recruitment, a Chartered Town Planner had been recruited on daily
payment basis for duties of the Authority as a consultant from the year 2009.
Accordingly, the Management had not taken action to revise the scheme of
Recruitment considering the service requirements. Although an expenditure

amounted to Rs.207,000 had been incurred by the Authority for that Officer in the

o4
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year 2016 ,written evidences relevant to the performance of that Officer was not

furnished to audit.

(c)  The Authority had obtained a service of a Research Officer on the daily payment
basis and a sum of Rs.129,000 had been incurred in the year 2016 for that
purpose. However, an approval of the Board of Directors or an appointment letter
relevant to that appointment was not furnished to audit.

(d)  The post of the Deputy General Manager (Regulation) and 03 posts‘of Assistant
General Manager of the Authority remained vacant over a long ?)ériod. It cannot
be ruled out in audit whether it had directly affected the performance of the

Institution.

()  Action had not been taken to recruit Officers for 24 Secondary Posts and 06

Primary Posts existed vacant during the year under review.

Utilization of Vehicles

A sum of Rs.2.47 million had been spent in the year 2016 for the maintenance of 03 cab
vehicles obtained at a cost of Rs.8.93 million in the years 1998 and 1999 due to the
Authority had not taken action to condemn the old vehicles . A sum of Rs.205,649 had
been spent in the year 2016 for the maintenance of the Tractor and the Trailer costing
Rs.690,000 purchased in the year 1995 .
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5. Accountability and Good Governance

5.1 Action Plan

The following observations are made

(a) Annual Procurement Plan, Human Resources Development Plan and Internal
Audit Plan should be included in the Action Plan in terms of the Paragraph 5:2 of
the Public Finance Circular No.01/2014 dated 17 February 2014. However, those

had not been included in it.

{ (b)  Even though plans had been made to complete the amendments of the
Condominium Property Management Authority Act, No.10 of 1973 in August
2015 , according to the Action Plan of the year 2016 that period had been
extended up to February 2016. However, that activities had not been completed
by the end of the year under review and the relevant Act had been referred to the

Department of Legal Draftsman.

5.2 Budgetary Control

According to the financial statements presented by the Authority, actual income and
expenditure revealed variances ranging from 15 per cent to 87 per cent, thus indicating
that the budget had not been made use of as an effective instrument of financial

Q management control.

5.3  Tabling of Annual Reports

The Authority had not tabled the Annual Reports relevant to the years 2013,2014 and

2015 in parliament even at the end of the year under review.
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Deficiencies in systems and controls observed during the course of audit were brought to

the notice of the Chairman of the Authority from time to time. Special attention is needed

in respect of the following areas of control.

Areas of Systems and Controls

(a) Management of Condominium

Properties

(b) Maintenance of Registers

I

(c) Financial Control

(d) Motor Vehicle Control

Observations

91

Proper method had not been followed

for the supervision of Management

Action not taken to expedite the handing
over of common facilities of the

condominium properties

Non- maintenance of the reports relevant

to unauthorized constructions

Inventory Registers had not been

maintained

Registers had not been maintained for
telephone, water, electricity and fuel

expenses.

Request and spend of imprest without a

proper format and control

The Running Charts relevant to the
vehicles had not been maintained
properly and not furnished to the Auditor

General




Audit Report

H.M Gamini Wijesinghe

Auditor General

Sgd. HM. GAMINI WIJESINGHE
Auditor General

18

Eooaumitod eccnlin: Joigd
DO LML Hastat HBILS b bar

Auditor General’s Department
AGDSL

Vehicles had been insured without being
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Condominium Management Authority

Statement on Financial Position as at 31.12.2017

Assets

Notes 2017

2016

2017 Budgeted

Non Current Assets

Fixed Assets

Property, Plant and Equipment

Investments

Investment of gratuity provisions

Investments- Long term
Shares of HDFC
Current assets

Cash and financial items

Short term investments

Trade debtors, employee loans and receivable balance

Stocks account
Deposits
Payments made in advance

Other receivable balances

Total assets

Liabilities

Note 01 42,181,092 9,481,909 43,167,000
34,399,679 30,798,207 40,000,000

76,580,771 40,280,116 83,167,000

3,000,000 3,000,000 3,000,000.00

Note 02 6,969,917 58,847,483 23,350,000
Note 03 14,254,317 11,263,429 -
Note 04 28,613,070 32,565,879 75,850,000
Note 05 2,840,103 2,518,180 3,500,000
177,762,332 118,083,185 251,500,000

Note 06 112,835 110,964 130,000
Note 07 - 6,610,178 5,000,000
230,552,575 228,999,298 359,330,000

310,133,346 272,279,414 445,497,000

Current Liabilities
Creditors/advances
Accrued expenses
Payable

Bank of Ceylon-lease

Provisions

Receipt of treasury provisions- 2015 remaining work

Total current liabilities

Non Current Liabilities

Gratuity provisions

Total liabilities

Net assets/equity

Net assets represented by-

Note 08 15,632,387 46,620,885 11,600,000
Note 09 2,680,565 3,895,971 2,500,000
Note 10 8,580,077 16,578,624 14,450,000
Note 11 - 1,165,179 -
Note 12 25,725,880 27,228,263 93,500,000
Note 13 25,421,000 42,209,311 -
78,039,910 137,698,232 122,050,000

30,919,215 31,791,603 32,500,000

108,959,125 169,489,385 154,550,000

2001,174,221 102,789,579 290,947,000

Authorized capital
Government capital

Bonus shares

Surplus brought forward from last year

Less;

Previous year adjustment
Add;

Net surplus of current year
Accumulated fund
Revalued reserves

General reserves

Capital transfers

Total of net assets/rights

500,000 500,000 500,000

500,000 500,000 500,000

2,500,000 2,500,000 2,500,000

3,000,000 3,000,000 3,000,000

73,868,150 458,810 71,936,000
- (1,130,822)

98,384,642 70,410,879 190,089,000

172,252,793 73,868,150 265,025,000

22,308,765 22,308,765 22,309,000

1,350,000 1,350,000 1,350,000

2,262,663 2,262,663 2,263,000

201,174,221 102,789,579 290,947,000

The financial statements of the Condominium Management Authority for the year ended 31.12.2017 were approved at the 121th meeting of the Board of Directors
held on 05.04.2018 and two of the board members have placed their signature below.
The accounting standards that were applied in preparing financial statements have been annexed from pages 03 to 05 and pages 06 to 10.

Further, the responsibility for the preparation and presentation of financial statements is borne by the Board of Management of the Authority.

K.H.A.Upali
Deputy General Manager(Fin)

C.A. Wijayaweera
Chairman

R.K.Jayaweera
General Manager
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Condominium Management Authority
Financial Performance Statement - For the year ended 31 December 2017

2017
Budgeted
Rs.

Income
Operational income Note 14 235,658,892 183,724,036 367,178,000
Other operational income Note 15 1,581,700 2,235,686 4,909,000
Non-operational expenses Note 16 20,861,000 11,294,897 22,230,000
Total operational income 258,101,880 197,254,619 399,317,000
Receipt of treasury provisions for payment of salaries - 1,000,000
Total Turnover 258,101,880 198,254,619 399,317,000
Salaries and emoluments Note 17 82,627,511 71,494,614 88,610,000
Travel expenses Note 18 1,093,775 1,126,256 1,810,000
Supplies and consumer commodities Note 19 8,052,823 5,665,266 8,150,000
Maintenance expenditure Note 20 8,477,195 6,349,067 15,050,000
Statutory expenses Note 21 19,800,924 5,103,361 9,214,000
Direct expenses Note 22 2,064,767 1,538,264 2,107,000
Depreciation of fixed assets 7,865,263 4,069,969 8,180,000
Other operational expenditure Note 23 92,767 142,060 1,530,000
Total operational expenditure 130,075,026 95,488,857 134,651,000
Operational Activities —-Surplus/(Deficit) 128,026,853 102,765,762 264,666,000
Financial expenditure Note 24 4,521,878 3,114,476 7,540,000
Non operational expenditure Note 25 6,464,055 9,832,411 17,287,000
Total non operational expenditure 10,985,933 12,946,947 24,827.000
Surplus/ (Deficit) over operational activities 117,040,920 89,818,815 239,839,000
Surplus/ (Deficit) of the Vehicle sales Note 26 2,630,000
Surplus/(deficit) of the sales of scrap materials Note 27 193,235 (60,873) 3,750,000
Surplus/ (Deficit) of the awareness programme Note 28 4,511,414
Net surplus/(deficit) before tax deductions 124,375,570 89,757,941 243,589,000
Income tax provisions 25,990,928 19,347,062 53,500,000
Net surplus/(deficit) 98,384,642 70,410,879 190,089,000
Surplus./ (deficit) carried forward from last year 73,868,150 4,588,093 71,936,000

172,252,793 74,998,972 262,025,000
Debit total - (1,408,441) -
Credit total - 277,619

172,252,793 73,868,150 262,025,000
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NOTES TO ACCOUNTS

1. Notes to accounts

These accounting statements have been presented in compliance with generally accepted accounting principles and
by selecting the Sri Lanka public sector accounting policies endorsed by the public sector accounting standards com-
mittee, preparing accounting estimates in timely and fair manner.

It is assured that measures have been taken to present fair financial statements by designing implementing and main-
taining internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

2. Accounting Policies

The accounting reports of the Authority have been presented with mutual interconnection between periods of time
and on historic cost basis in accordance with recognized accounting policies. Adjustments have been made towards
inflationary factors that may affect the financial policies and the accounting reports have been prepared on accrual

basis.

3. Location of the Authority

The Condominium Management Authority is located at the National Housing Development Authority at Sir Chittam-
palam A Gardianer Mawatha, Colombo 02 and carries out regulatory duties in respect of condominium properties
covering the entire island.

4. Legal nature of the Authority

In terms of the powers conferred under the Common Amenities Board (Amendment) Act No. 24 of 2003, it is the
responsibility of the Authority to establish management corporations for the maintenance administration and control
of common elements and common amenities in condominium properties and to ensure that common facilities are
provided so as to fulfill the needs of stakeholders.

5. Legislation relevant for the administration of operations of the Authority
e Common Amenities Board (Amendment) Law No.10 of 1973
e Common Amenities Board Act No. 46 of 1982
e Common Amenities Board (Amendment) Act No 24 of 2003
e Apartment Ownership Act No.11 of 1973
e Apartment Ownership (Amendment) Act No. 45 of 1982
e Apartment Ownership (Special Provisions) No.04 1999
e Apartment Ownership (Amendment) Act 39 of 2003
6. Fixed assets

The provisions for depreciation for fixed assets are calculated by using straight line basis from the date of purchase to
the date of sale as per the policy of the Authority

] Motor vehicles -25% on cost
o Office furniture -20% on cost
o Machinery and equipment - 20% on cost
o Office equipment - 20% on cost
o Buildings - 04% on cost
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07. Gratuity

Provisions have been made in the accounts on the basis of the period of service of all employees serving in the
Authority for their gratuity. That value relevant to the year ended 31 December 2017 was Rs. 30,919,215 and it had
been invested as fixed deposits as at 31 December 2017.

08. Stocks

Adjustments have been made in the accounts having computed on the lesser value of the stocks purchase cost and
the net realized value and no profit percentage had been included.

9. Revenue
Profit/loss accounts have been prepared on the basis of gross revenue.
10. Allocations for bad and doubtful debt

Allocations for bad and doubtful debt have been made on outcome on the basis of the age analysis of the debtors
existing as at the end of the year.

° Years 0 -2 10% 656,085

] Years 2- 3 20% 1,238,149
° Years 3-4 30% 64,470

o Years 4-5 50% 3,630,382

° Over 5 years 100% 6,930,200

Accordingly, a sum of Rs. 8,519,286 has been allocated in the accounts of the current year for bad and doubtful debt.
11. Contingent liabilities

A case has been filed in the district court of Colombo under case number 53429/MR to recover Rs 807,187 due from
Lanka Net (Pvt) Ltd. As there no contingent liabilities in respect of cases filed by or against the Authority, no allocations
have been made in the accounts for that purpose.

12. Lease loan

The said lease loan had been paid off by June 2017.

13. EPF and ETF in arrears

EPF 7 ETF contributions are paid for the employees of the Authority in terms of the provisions of the Employees
Provident Fund Act and as at 31.12.2017, there had not been any payable arrears.

14. Capital projects

Of Rs. 80,000,000 granted for the renovation of housing schemes in the year 2015, action had been taken to return Rs.
32,659,484 to the Ministry on 16th May 2017. Further, out of the money allocated in the year 2015 for the renovation
of roads of 03 housing schemes, Rs. 2,421,000 had been allocated for the remaining work relating to the granting of
title deeds of residents of Tsunami housing schemes. In addition, a Treasury provision amounting to Rs. 10,000,000 was
granted for conducting condominium awareness programmes in the year 2017 and of this amount Rs. 2,309,950 was
spent on purchasing fixed items and Rs. 5,488,585 was deployed in the year 2017 on awareness programmes. Action
had been taken to use the balance of Rs. 2,201,464 in January 2018.
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15. Reserves

Revaluation reserves - Rs. 22,308,765

General reserves - Rs. 1,350,000
Capital reserves - Rs. 2,262,663
Total reserves - Rs. 25,921,428

The above reserves to the value of Rs 25,921,428 include Rs. 22,308,765 from the revaluation of fixed assets in the year
2008 and a capital transfer of Rs. 2,262,663.28 carried forward to the accounts of this Authority from its predecessor,
the Common Amenities Board.

16. Bonus shares

In pursuance of approval referred to by Ministry of Public Administration, Housing and Construction dated 12.01.1984,
5000 shares of Rs 100 were obtained from the Housing Development Finance Corporation on 19.01.1984.

A bonus share issue of 25,000 shares in respect of the value of the said shares was issued on 29.06.2000. Accordingly,
action has been taken to disclose in the accounts an investment of Rs. 3,000,000 for 30,000 shares of Rs. 100 each of
the HDFC in possession of this Authority.

17. Income Tax

Provisions have been allocated in accounts for the payment of Rs. 25,990,927 as income tax on the basis of the profit
of Rs. 124,375,570 for the said year as at 31.12.2017.

18. Accounting government grants

Intheyear2017 too, the Treasury had allocated Rs. 10,000,000 for creating awareness amongst partners of condominium
properties under the ‘Nagamu Purawara’ project and of that amount Rs. 7,798,535 had been spent in the current year.
Similarly, action had been taken to include a sum of Rs 119,081 for the depreciation of fixed assets purchased for the
said project in the project expenditure.

19. Allocation for depreciation

Action had been taken to depreciate fixed assets on the basis of percentages given in fixed assets note number 09.
Accordingly, action had been taken to adjust Rs. 7,984,344 as annual depreciation value to the profit of the current
year.

64



Financial Statement

Note 01
Property, plant and equipment Cost as at Acquisitions Disposals Cost as at 2016
01/01/2017 during the during 31/12/2017
year the year
Kataragama circuit bungalow land 1,520,000 1,520,000 1,520,000
Kataragama circuit bungalow building 6,700,000 6,700,000 6,700,000
Office furniture and accessories 2,951,548 1,353,989 4,305,538 2,951,548
Motor vehicles 29,400,714 3,567,000 2,900,000 62,170,714 29,400,714
Machinery and equipment 5,866,594 2,963,521 8,830,115 5,866,594
Tools and equipment 1,974,135 696,017 2,670,151 5,866,594
48,412,991 40,683,527 2,900,000 86,196,518 1,974,135
Less depreciation provision Cumulative  Depreciation Depreci- Allocation
depreciation allocation for ation for  for cumula-
allocation as the year disposal tive depre-
at 01.01.2017 ciation as at
31.12.2017
Kataragama circuit bungalow building 2,412,000 268,000 2,680,000 2,412,000
Office furniture and accessories 2,164,114 364,625 2,528,739 2,164,114
Motor vehicles 29,400,714 6,135,918 2,900,000 32,636,632 29,400,714
Machinery and equipment 3,366,203 901,796 4,267,999 3,366,203
Tools and equipment 1,588,051 314,006 1,902,057 1,588,051
38,931,082 7,984,344 2,900,000 44,015,426 38,931,082
Value written off as at 31.12.2017 42,181,092 9,481,909
Note 02
Cash and financial items 2017 2016
Bank and cash in hand Schedule 01 6,969,917 58,847,483
6,969,917 58,847,483
Note 03
Short term investments 2017 2016
Investment from the sinking fund of Edmonton 11,168,985 10,756,450
government housing scheme
Gratuity allocation investment 3,085,332 6,979
Investment of the funds of Kinross Management - 500,000
Committee
14,254,317 11,263,429
Note 04
Trade debtors, employee loans and other receivable balances 2017 2016
Various deposits receivable Schedule 02 224,658 277,026
Creditors Schedule 03 14,638,182 18,857,617
Staff loan and advances Schedule 04 13,750,229 8,129,400
Mobilization advances (SD & CC) - 5,301,836
28,613,070 32,565,879
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Stock accounts

Stocks of operational division
Stocks of head office

Office supplies stock

Payments made in advance
Fuel allowance

Vehicle registration fees

Other receivables
Seven day deposit interest

Fixed deposit interest

Creditors and advances
Advances received from creditors Schedule 05

Miscellaneous creditors Schedule 06

Accrued expenditure

Salaries and other worksite allowances
Bank charges

Overtime

Holiday allowance

Vehicle repairs

Vehicle service charges
Telephone

Certificate issuing expenditure
Translation fees

Machinery maintenance
Electricity

Travelling

Water bills

Legal fees

Fuel expenses

Bonus

Miscellaneous expenditure

Note 05

2017 2016

64,648

120,996 143,475

2,719,108 2,310,057

2,840,103 2,518,180

Note 06

2017 2016

67,860 67,860

44,975 43,104

112,835 110,964

Note 07

2017 2016

5,581,952

28,226

5,610,178

Note 08

2017 2016

1,495,297 1,599,750

14,137,089 45,021,135

15,632,387 46,620,885

Note 09

2017 2016

356,266 26,5475

3735

1,128,208 710,881

299,576 248,815

125,212 1,293,297

81,219

151,104 764,643

57,000 64,000

20,120 28,572

2,088

44,932 34,494

113,455 56,191

6,062 4,994

315

214,902 90,943

23,815 15,000
400
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Kataragama circuit bungalow expenditure 1,422 13,136
Computer expenditure 48,300 28,000
Newspaper notices - 125,983
Tea expenditure 7,390 55176
Newspaper expenditure 82,400 6,590
Arbitration fees - 2,425
2,680,565 3,895,971
Note 10
Payable 2017 2016
Office rent - 115,802
Payable to contractors 3,105,915 4,654,745
Accrued liabilities Schedule 07 1,416,217 1,191,659
Payment for supplies 187,861 1,536,167
Cash withheld 3,020,468 8,137,318
Refundable tender fees Schedule 08 171,000 179,900
Safe deposits 678,616 963,033
8,580,077 16,578,624
Note 11
Bank of Ceylon- Lease lend 2017 2016
Total lease lend amount
Less - 1,689,850
Total lease interest - 524,671
Current liabilities - 1,165,179
Non-current liabilities
Total liabilities - 1,165,179
Note 12
Provisions 2017 2016
Provision for audit fees 2,196,915 1,846,915
Provision for employee compensation 54,986 54,986
Provision for EPF & ETF in arrears - 3,058,294
Provision for medical insurance fund - 3,090,000
Provisions for Economic Service Charge 252,092 518,597
Provision for income tax 25,990,928
Less
Withholding tax 2,769,041 23,131,887 18,659,470
25,725,880 27,228,263
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Note 13
Capital projects carried outhtrough treasury
provisions
Treasury provisions
Allocations for Nagamu Purawara 2015 projects 42,209,311 121,616,107
Allocations for Nagamu Purawara 2016 projects 30,000,000
Total allocation 422,094,311 151,616,107
Less

Project expenditure

Renovation of housing schemes under Nagamu - 40,944,581
Purawara project
Renovation of roads and drain systems of 03 15,068,726 35,802,730

housing schemes

Less
Project expenditure

For disposal of ownership under Tsunami hous- 1,719,585 -
ing project
Less

Returning the balance of the provision granted - 32,659,485
for the renovation of housing schemes under
‘Nagamu Puravara’ to the Ministry.

Treasury provisions Remaining work of 2017 25,421,000 42,209,311
Note 14
Operational income 2017 2016
Project service charge income Schedule 09 83,600 11,085,808
Income from issuing certificates for condomini-  Schedule 10 224,537,567 162,000,477
um property
Income from repairs and maintenance Schedule 11 8,473,897 10,486,754
Miscellaneous operational income Schedule 12 2,563,829 150,998
235,658,892 183,724,036
Note 15
Other operations income 2017 2016
Registration fees Schedule 13 1,410,866 1,846,224
Application fees 135,250 122,500
Mediation charges - 235,000
Condominium publication income 6,100 20,400
Administrative fees 1,983 3,062
Tender income 27,500 8,500
1,581,700 2,235,686
Note 16
Non-operational income 2017 2016
Interest for employee loans 413,081 257,015
Interest for savings 86,431 235,694
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Interest for seven-day deposits 486,952 4,751,815
Dividends (HDFC Bank) - 225,000
Interest for fixed deposits 19,874,825 4,251,404
Over allocations for doubtful loans - 1,573,969
20,861,288 11,294,897
Note 17
Employee emoluments and allowances 2017 2016
Chairman’s allowance 900,000 900,000
Salaries and wages 53,347,311 48,493,102
Employees’ Trust Fund 5,841,530 4,360,747
Employees Trust Fund 1,370,916 1,090,187
Overtime and holiday payments 14,853,631 10,665,910
Bonus 1,575,863 1,452,616
Gratuity 2,653,314 3,715,463
Board allowances 324,000 540,000
Employee welfare - 60,000
Employee training 838,069 216,588
Employee medical insurance 739,176
Employee Accident compensation 7,700
Employee Uniform 176,000 -
82,627,511 71,494,614
Note 18
Travel expenses 2017 2016
Transport expenses within the country 1,039,875 1,077,256
Site allowances 53,900 49,000
1,093,775 1,126,256
Note 19
Supplies and Consumer Commodities 2017 2016
Printing and stationary 2,358,644 1,539,430
Tea expenses 850,968 759,909
Fuel for vehicles 3,535,913 2,504,596
Fuel allowances 730,080 671,756
Office supplies 577,218 189,575
8,052,823 5,665,266
Note 20
Maintenance 2017 2016
Vehicle repairs and maintenance 5,678,471 4,350,903
Computers repairs and maintenance 192,756 110,661
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Maintenance of Kataragama circuit bungalow 290,282 592,134
Maintenance of furniture accessories, machinery 180,543 135,232
and equipment
Office building maintenance 1,968,258 1,051,674
Office maintenance 166,879 108,463
8,477,195 6,349,067
Note 21
Statutory expenses 2017 2016
Electricity 546,961 459,764
Telephones 1,042,507 1,815,302
Insurance 1,099,922 572,990
Water bills 166,501 158,559
Vehicle permit charges 108,394 114,022
Postal and telegram charges 122,005 139,615
Lawyers’ fees 407,500 175,215
Advertisement fees - 907,296
Transit money insurance charges 28,148 28,148
Publicity expenses 571,988 147,500
Newspapers 87,395 17,220
Office rent 15,559,519 423,242
Translation fees 52,055 84,488
Semi Luxury Tax 8,030
19,800,924 5103,361
Note 22
Direct expenses 2017 2016
Expenditure for issuing certificates 74,4430 389,865
Expenditure for repairs and maintenance 747,115 771,849
Arbitration charges 462,765 376,550
Kingrose court mamagement corporation 99,512
expences
Stock Adjestment 10,945
2,064,767 1,538,264
Note 23
Other operations expenditure 2017 2016
Removal of unauthorized structures 13,267 116,880
Board of survey committee charges - 20,000
Designing the website - 3,000
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Procurement expenditure 79,500 1,000
Awareness programmes - 1,180
92,500 142,060
Note 24
Financial expenditure 2017 2016
Audit fees 350,000 170,332
Bank charges 120,600 12,030
Lease interest 524,671 1,259,211
Allocation for doubtful debt 1,544,153
Economic service charges 1,660,968 1,660,177
Nation Building Tax 148,349 12,726
173,137
4,521,878 3,114,476
Note 25
Non-operational expenditure 2017 2016
Entertainment allowance for the visitors of the 28,349 60,994
Chairman
Sundry expenses 256,367 159,442
Social mobilization programmes 5,632,379 9,612,036
Disciplinary inqury fee 411,720
135,240 -
6,464,055 9,832,471
Note 26
Surplus/deficit of the sale of Vehicle 2017 2016
Sale price 2,630,000
Add
Accumulated deppriciation 2,900,000
5,530,000
Less
Cost 2,900,000 2,630,000
2,630,000
Note 27
Surplus/deficit of the sale of scrap materials 2017 2016
Sale price 257,883 9,775
Less
Cost (64,648) (70,648)

n
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Note 27

Conducting Condominium Awareness Pro-

gramme by Tresury Funds

Treasury Funds 10,000,000

Less

Expencess

Surplus / Deficit 5,488,586
4,511,414

12
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Schedule 01
Cash in bank and in hand 2017 2016
People’s Bank-Account No- 204-1-001-0081817 303,292 320,058
People’s Bank-Account No- 204-1-001-0081817 1,0805,32 970,282
Bank of Ceylon Account No. - 0000351042 5,553,680 2,524,998
Seven day deposits - 55,000,000
Deposits of savings account —Peoples’ Bank 32,414 31,145
Petty cash - 1,000
6,969,917 58,847,483
Schedule 02
Sundry deposits 2017 2016
Employee safe deposit investments 119,658, 107,547
Fuel deposits 100,000 100,000
Procurement deposit
Telecom deposit - 37,129
Charges for electricity supplyv - 22,500
Deposit for Lanka Oxygen cylinders - 4,500
Deposit for the use of postal frank 5,000 5,000
224,658 277,026
Schedule 03
Debtors 2017 2016
Parliament Secretariat-Madiwela 876,092 825,772
Gampaha Hospital ~-Pump house maintenance 2,261,328 2,419,540
Lanka Net(Pvt)Ltd 807,188 807,188
Maintenance of Elapitiwala Housing Schemes, Gampaha-NHDA - 1,571,127
Lanka Tiles Ltd 1,848
Arbitration charges 2,671,161 2,702,006
Decentralized and provincial council funds - 18,930
Electricity bills of govt. employee housing scheme, Jalthara 422,429 421,735
Negambo hospital, pump house maintenance 5,940,770 4492,021
Seagull Development (Pvt) Ltd 63,027 63,027
R.H.S.Wijepala 11,891 11,891
Metropilitan Office 9,690
Gampaha Development Company 216,477 216,477
Civimech Constructions 120,905 120,905
A M.M. Thahir 54,657 54,657
Clear point Residencies 6,173,856 6,173,856
Freedom Park shopping complex 165,376 165,376
Sabalak Holdings (Pvt) Ltd 154,125 154,125
Coral Property 701,926 701,926
Prime Living, Pallekele - 85,465
Flower Court 548,137 548,137
Mahiyanganaya Weekly Fair 657,849 657,849
R.Balasingham 114,905
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Prime Homes

Blue Mountain Residencies
Seiko Development

Hiru Developmnt

Home Lands

Sumlunk Development

M. Abeysuriya
K.R.Brothers

Less
Allocation for bad and doubtful debt

Staff loans and advances
Natural Disaster Loan
Special Advance
Distress Loan

Special Distress Loan
Festival Advaance

Book Loan

Travelling Advance

Purchasing Advance

Cobstituent Advances

Ceylon Electricity Board

Nagamu Purawara Schedule 15
Remove Unauthorized Construction - N.-H.D.A

Sundry creditors
Value Added Tax
Nation Building Tax

Sundry advances

Sinking fund of the Edmonton government servant housing scheme

Maintenance fund of Serpentine Government Housing Scheme
Soyzapura Housing Scheme-“Swayan Saviya”

Lunawa Samudra Shakthi Management Corporation

Kinross Avenue -Management Corporation Maintenance Fund
Sevana Fund

Welfare Society -CMA

Ministry of Housing and Common Amenities

S.H.Nihal

Secret Apartment Management Corporation

1,154,163

945,999

158,440

125,080 125,080

1,049,151 1,049,151

175,845

6,061 6,061
3,539

23,157,468 25,832,750

8,519,286 6,975,133

14,538,182 18,857,617

Schedule 04

2017 2016
804,251

165,000 38,010

11,731,471 8,012,140

56,250 22,500

71,250 56,750
603,000
25,000
294,008

13,750,229 8,129,400

Schedule 05

2017 2016

104,453

1,144,729 1,144,729

350,568 350,568

1,495,297 1,599,750

Schedule 06

2017 2016

1,403,185 2,841

392,644 271,610

3,119 3,119

11,168,985 10,756,450

11,207

6,865 6,865

775,558

500,000
558,564
558,564
2,275

32,659,485

28,000
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Kindawaththe Management Corporation 32,890
10,000
14,137,090 45,021,135
Schedule 07
Accrued liabilities 2017 2016
Payable EPF 905,221 676,059
Stamp duties 9,775 9,225
Payable ETF 123,150 92,190
Withholding tax 6,846 13,969
Third party payments 371,225 400,216
1,416,217 1,191,659
Schedule 08
Security deposits 2017 2016
Contractors’ security deposits 554,958 655,487
Employees’ security deposits 123,658 107,547
678,616 763,033
Schedule 09
6Project service fee 2017 2016
03 Nagamu Puravara housing schemes (Tsunami projects) Emergency and 83,600
essential repairs
Renovation of roads and drain systems of 03 housing shcemes - 6,326,662
4,759,145
83,600 11,085,808
Schedule 10

Issuing certificates for condominium property

Certificates issued for property of which construction has been completed- 1,579,609 312,508
Up to 5 units
Certificates issued for property of which construction has commenced- above 53,734,662 65,107,452
5 units
Certificates issued for provisional properties- Up to 5 units 277,947 24,668
Certificates issued for provisional properties —above 5 units 23,850,180 24,764,463
Certificates issued for Semi properties —to 5 units - 7,538
Certificates issued for constructions- above 05 units 1,207,266 11,031,413
Renewal fee of condominium certificates 97,000 40,000
Certificates of compliance issued for the layout - 1,176,920
Fees for recommending the removal of condominium property 13,000 19,400
25% Condominium certificates 143,771,703 59,516,115
224,537,567 162,000,477
Schedule 11
Repairs and maintenance income 2017 2016
Maintenance income of MP’s housing scheme, Madiwela 4,456,007 4,349,640
Maintenance income -Pump house, Negambo Hospital 1,248,583 2,470,540
Maintenance income- pump house, Gampaha Hospital 2,769,308 2,560,594
Maintenance income- pump house, Gampaha Hospital - 1,105,979
8,473,897 10,486,754

£}



Financial Statement

Schedule 12
Miscellaneous income 2017 2016
Kataragama circuit bungalow income 1,663,873
Other income 54,500 72,700
845,456 78,298
2,563,829 150,998
Schedule 13
Registration fees 2017 2016
Contractor registration income - 575,000
Income from the registration of private management corporations 61,166 77,625
Income from the renewal of the registration of private management corpora- 1,179,000 896,375
tions
Income from the registration of MCs of government housing schemes 4,875 2,667
Income from renewal of registration of MCs of government H.S 89,514 157,943
Income from registration of Private Management Commitees 3,833 1,667
Income from renewal of the registration of private management committees 31,000 43,375
Income from renewal of registration of management committees of housing 1,479 4,805
schemes
Suppliers’ registration income 40,000 86,769
1,410,866 1,846,224
Schedule 14
Repairs and maintenance income 2017 2016
Repairs and maintenance income of Elapitiwala H.S.,Gampaha - 2,605
Maintenance expenditure -Pump house, Negambo Hospital 6,440 11,098
Maintenance expenditure of MP’s housing scheme, Madiwela 464,078 487,213
Maintenance expenditure- pump house, Gampaha Hospital 276,597 270,933
747,115 771,849
Schedule 15
Nagamu Puravara advances 2017 2016
Money received for Nagamu Puravara project 2,491,071 2,491,071
Less-work value (1,346,342) (1,346,342)
Balance as at 31.12.2015 1,144,729 1,144,729
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Condominium Management Authority

Cash flow statement as at 31.12.2017

Cash flow for operational activities

Net loss/profit before income tax and specialized items

Adjustments
Treasury provisions- for salaries
Treasury provisions- for Projects

Depriciation

Previous year cumulative depreciation adjustment

Profit - Sales of Stock Items

Profit - Sales of Vehicles

Allocations for audit fees

Allocations for gratuity

Investment income Non-operational income
Income tax provisions

Lease interest

EPF - Provitions

Add

Treasury provisions- for salaries

Changes in working capital

Stock (increase)/decrease

Debtor (increase) /decrease
(Increase)/decrease in other receivable balances
(Increase) /decrease in payable balances
(Increase) /decrease in balance to paid
(Increase) /decrease in accured expencess
(Increase)/ decrease in creditors

Cash flow generated by operational activities
Payment of gratuity provision

Payment of EPF& ETF

Payment of EPF& ETF

Payment of medical insurance

Audit fees

Net cash flow from operational activities

Cash flow from investment activities
Investments

Purchase of fixed assets

Sale of fixed assets

Cost of selling stores goods

Sale of stores goods

Interest receipt

Payment of Economic service fee
Payment of income taxes

Receipt of dividends

98,384,642

(45,511,415)
7,984,344

(193,235)
(2,630,000)
350,000
2,780,720
(20,861,290)
25,990,928
524,671
356,753
252,003
108,428,211

108,428,211

(321,922)
3,952,809
5,610,178
(1,871)
(7,998,547)
(1,215,407)
(30,988,498)
77,464,951
(3,653,107)
(3,415,048)

(3,090,000)

67,306,796

(63,280,620)
(40,683,527)
2,630,000
(64,647)
257,883
20,861,289
(518,597)
(21,428,511)

70,410,879

(1,000,000)

4,069,969
(187,906)
60,873

170,332
4,365,873
(11,294,897)
19,347,062
1,259,211

518,597
87,719,993
1,000,000
88,719,993

1,000,000
11,727,992
(246,558)
(18,305)
(23,817,211)
1,698,363
30,701,735
107,529,077
(913,271)
(12,686,258)

(500,332)
93,429,216

(148,881,391)
(1,177,788)

(70,648)

11,069,897

(7,017,202)
225,000
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Net cash flow on investment activities
Cash flow on financial activities

Receipt of Treasury provisions —for capital projects
Previous year adjustment

Payment by allocation

Previous year adjustment

Payments for financial lease activities
Payment of dividends

Money channeled for financial activities
Net cash flow for cash and cash equivalents
Starting balance- cash and cash equivalents

Closing balance- cash and cash equivalents

(34,919,934) 145,842,357
10,000,000 30,000,000
(5,488,586)

(16,788,311) (109,406,795)

(1,130,822)

(1,689,850) (4,055,639)
(13,966,747) (84,593,256)
(48,886,681) 137,006,397
70,110,915 207,117,312
21,224,234 70,110,915
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Condominium Management Authority
Statement of the changes in net assets/ equity
Statement of equity changes for the year ended 31/12/2017

(Rs.,000)
Relevant to the owners of the governing entity Minor Total net
O Sty [ S pcmte crenie.  SSs/e
pated provisions reserves reserves (ogsy ool ment uity
Balance carried forward as at 01 Jan.2016 3,000 2,263 22,309 1,350 (4,588) 33,510 - 33,510
Change in fixed assets/equity for year 2016 - - - - (1,311) (1,311) - (1,131)
Surplus/deficit for the period - - - - 70,411 70,411 - 70,411
Balance as at 31 December 2016 3,000 2,263 22,309 1,350 73,868 102,790 - 102,790
Balance carried forward as at 01 Jan. 2017 3,000 2,263 22,309 1,350 73,868 102,790 - 102,790

Change in net assets/equity for 2017 - - - - - - - _

Surplus/deficit for the period - - - - 98,384 97,384 - 98,384
Balance as at 31 December 2017 3,000 2,263 22,309 1,350 172,252 201,174 - 201,174
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