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Parliament met pursuant to adjournment. The  Deputy Speaker took the Chair. 

1. Presentation of Papers: (1) The Minister  of Urban Development and Housing 

presented the Order made by the Minister of Investment Promotion under Section 3(4) 

of the Strategic Development Projects Act, No. 14 of 2008 relating to Colombo 

International Container Terminals Limited and published in the Gazette Extraordinary 

No. 2382/33 of 03rd May 2024 and moved that this Order be referred to the Committee 

on Public Finance. 

Question put, and agreed to. 

(2) The Minister of Buddhasasana, Religious and Cultural Affairs presented the 

Performance Report of the Department of Buddhist Affairs for the year 2023 and moved 

that this Report be referred to the Sectoral Oversight Committee on Religious Affairs 

and Co-Existence. 

Question put, and agreed to. 

2. Presentation of Reports from Committees: (1) Hon. Premnath C. Dolawatte, 

Attorney at Law, Member of the Committee on behalf of the Hon. (Dr.) Harsha de 

Silva, Chair of the Committee on Public Finance presented the Report of the Committee 

on the Economic Transformation Bill which was referred to the said Committee.   

Ordered that, the said Report do lie upon the Table. 

3. Sittings of the Parliament: The Leader  of the House of Par liament moved,— 

That notwithstanding the provisions of Standing Order 8 of the Parliament, the hours of 

sitting of Parliament on this day shall be 9.30 a.m. to 12.30 p.m. and 1.00 p.m. to      

5.30 p.m.. At 5.30 p.m. Mr. Speaker shall adjourn the Parliament without question put. 

Question put, and agreed to. 
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 4. Select Committee of Parliament to look into and identify the mechanisms to 

be implemented in order to immediately control and eradicate the rapidly 

spreading drug menace in the country and to submit observations and 

recommendations to Parliament in that regard: The Leader  of the House of 

Parliament moved,— That the time period granted to the  Select Committee of 

Parliament to look into and identify the mechanisms to be implemented in order to 

immediately control and eradicate the rapidly spreading drug menace in the country 

and to submit observations and recommendations to Parliament in that regard, as 

specified in the Resolution passed by Parliament on 01 April 2024 be extended up to 27 

September 2024 in terms of Standing Order 102 of the Parliament as the Committee 

needs further time to report its observations to Parliament.  

Question put, and agreed to. 

5. Leave to introduce Bill (No. 1): Hon. (Mrs.) Rohini Kumar i Wijerathna, 

seconded by Hon. Buddhika Pathirana moved,— That leave be granted to introduce the 

following Bill:—  

“Bill to amend the Land Development Ordinance (Chapter 464).” 

Question put, and agreed to. 

Bill accordingly read the first time and ordered to be printed. 

The Bill stood referred under Standing Order 52(6) of the Parliament to the Minister 

of Tourism and Lands for report. 

 

6. Leave to introduce Bill (No. 2): Hon. Premnath C. Dolawatte, Attorney at 

Law, seconded by Hon. Nalaka Bandara Kottegoda moved,— That leave be granted to 

introduce the following Bill:—  

“Bill to incorporate the Association of Cricket Umpires, Sri Lanka.” 

Question put, and agreed to. 

Bill accordingly read the first time and ordered to be printed. 

The Bill stood referred under Standing Order 52(6) of the Parliament to the Minister 

of Sports and Youth Affairs for report. 

 

7. Public Financial Management Bill: Order  for  Second Reading read. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies moved,— That the Bill be now read a Second Time. 

The State Minister of Plantation Industries and Mahaweli Development moved,— 

That Hon. Wasantha Yapabandara, Attorney at Law do take the Chair. 

Question put and agreed to. 

(At 11.08 a.m. Hon. Wasantha Yapabandara, Attorney at Law took the Chair.) 

The State Minister of Finance moved,— That Hon. (Major) Sudarshana Denipitiya 

do take the Chair. 

Question put and agreed to. 
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 (At 12.09 p.m. Hon. (Major) Sudarshana Denipitiya took the Chair.) 

(At 1.00 p.m. Deputy Chairperson of Committees took the Chair.) 

The Minister of Trade, Commerce and Food Security moved,— That Hon. (Major) 

Sudarshana Denipitiya do take the Chair. 

Question put and agreed to. 

(At 2.02 p.m. Hon. (Major) Sudarshana Denipitiya took the Chair.) 

The Minister of Industries and Minister of Health moved,— That Hon. Jagath 

Samarawickrama do take the Chair. 

Question put and agreed to. 

(At 4.23 p.m. Hon. Jagath Samarawickrama took the Chair.) 

(At 5.03 p.m. Deputy Speaker took the Chair.) 

Question put, and agreed to. 

The Bill, accordingly read a second time. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies moved,—  That the Bill be referred to a Committee 

of the whole Parliament. 

Question put, and agreed to. 

Parliament immediately resolved itself into Committee. 

(In the Committee) 

The Deputy Speaker took the Chair. 

Clauses 1 and 2 were agreed to. 

Clause 3 

 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 21 to 25 

(both inclusive) in page 3 and substitute the following:— 

“(b) officers and employees of public entities to whom a power or duty is 

conferred, delegated or assigned under this Act or any regulation 

made thereunder, including a Chief Accounting Officer, 

Accounting Officer or a competent authority referred to in Part VI 

of this Act.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 4 was agreed to. 

Clause 5 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 12 in page 

6 and substitute the following:— 
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 “(f) subject to the approval of the Cabinet of Ministers, formulate 

policies and strategies for the effective”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

 

Clause 6 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 12 and 13 

in page 7 and substitute the following:— 

  “(3) Notwithstanding the Secretary to the Treasury having 

ceased to hold office, any delegation made under”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 7 to 31 were agreed to. 

Clause 32  

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 9 to 16

(both inclusive) in page 28 and substitute the following:— 

  “(3) The National Procurement Commission may, if it deems 

necessary, formulate and publish in the Gazette specific guidelines 

for State Owned Enterprises and Provincial Councils.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 33 was agreed to. 

Clause 34 

 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 18 in page 

29 and substitute the following:— 

      “(2) There shall be a treasury single account to maintain the 

revenue and expenditure of the Consolidated Fund, which shall”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 35 was agreed to. 

Clause 36 

 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 20 in page 

30 and substitute the following:— 
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  “other information systems shall be ensured by periodic review and 

evaluation”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 37 was agreed to. 

Clause 38 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 25 to 29 

(both inclusive) in page 31. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clause 39 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 5 in page 

32 and substitute the following:— 

 “directives on statutory funds in respect of which any other written 

law does not provide for such matters.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 40 to 46 were agreed to. 

Clause 47  

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 15 to 17

(both inclusive) in page 41 and substitute the following:— 

“the concurrence of the Minister of Finance: 
   

  Provided however, the accounts of every 
budgetary entity shall reflect all necessary 
information.”; 

 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 48 to 53 were agreed to. 

Clause 54 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 1 in page 

52 and substitute the following:— 

“54. (1) Where any loss has been caused”; 

Question that the amendment be agreed to, put, and agreed to. 
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 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out line 4 in 

page 52 and substitute the following:— 

 “regulations or directives issued under this Act, such 
loss shall be recovered from the officer or officers 
responsible.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 55 to 59 were agreed to. 

Clause 60 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 17 to 24 

(both inclusive) in page 55 and substitute the following:— 

  “60. (1) (a) Where applicable, there shall be a dividend policy 

that shall be set by the respective governing  bodies  of                        

State-Owned  Enterprises, in consultation with the Secretary to the 

Treasury.                                

  (b) The Minister of Finance may impose a levy on                   

State-Owned Enterprise where applicable and may exempt a State-

Owned Enterprise from the imposition of such levy. Such levy shall 

be published in the annual report under subsection (3) of section 

53."; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 61 and 62 were agreed to. 

Clause 63 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 20 in page 

57 and substitute the following:— 

  “(2) Subject to the provisions of the Constitution and the 

approval of the Cabinet of Ministers, the responsibilities of the 

Minister of Finance with”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 64 to 67 were agreed to. 

Clause 68 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 9 in page  

61 and substitute the following:— 
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   “68. (I) The Secretary to the Treasury may issue to the public 

entities and persons referred to in subsection (2) of section 3, 

directives”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clause 69 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 15 to 23 

(both inclusive) in page 61. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 70 was agreed to. 

Clause 71 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 24 to 27 

(both inclusive) in page 65. 

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 16 to 

19 (both inclusive) in page 70 and substitute the following:— 

 “with  the  exception  of  the  Central  Bank  of  Sri 

Lanka.”. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

 

Clause 72 was agreed to. 

 

Enacting Clause and Title 

Question that the Enacting Clause and Title stand part of the Bill, put, and agreed to. 

Bill reported with Amendments. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies moved,— That the Bill, as amended, be now read 

the third time. 

Question put, and agreed to.  

Bill, as amended, accordingly read the third time and passed. 
 

8. Economic Transformation Bill: Order  for  Second Reading read. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies moved,— That the Bill be now read a Second Time. 

Question put, and agreed to. 
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 The Bill, accordingly read a second time. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies moved,—  That the Bill be referred to a Committee 

of the whole Parliament. 

Question put, and agreed to. 

Parliament immediately resolved itself into Committee. 

(In the Committee) 

The Deputy Speaker took the Chair. 

Clause 1 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 23 and 24 

in page 2 and substitute the following:— 

 

 

 

 

 

 

 

 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 2 was agreed to. 

Clause 3 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 1 and 2 in 

page 4 and substitute the following:— 

 “(iii)  Central   Government  Annual   Debt   Service   in Foreign 

Currency to Gross Domestic”;  

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

“Short title and 
date of operation 

    1.  (1) 'This  Act  may  be  cited  as  the Economic  
Transformation  Act, No.   of  2024. 

 
    (2) The provisions  of this Act other than the 

provisions  of Part II, Part III and section 194 shall come 

into operation on the date on which   the   certificate  of  

the  Speaker   is endorsed  in respect of this Act in terms 

of Article 79 of the Constitution. 

 

(3) The provisions of Part II, Part III and section 194 

shall come into operation on such date as the Minister 

may appoint  by Order published  in the  Gazette, which  

shall be a date  within  three  months from the date of the 

certificate of the Speaker referred  to in subsection (2) 

(hereinafter referred to as the “appointed date”).”; 
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 Clauses 4 to 7 were agreed to. 

Clause 8 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 8 in page 9 

and substitute the following:— 

“43 and Article 148 of the Constitution, shall have the”;  

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 9 to 12 were agreed to. 

Clause 13 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 3 to 23 

(both inclusive) in page 12. 

Question that the amendment be agreed to, put, and agreed to. 

 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to insert the following 

immediately after line 19 in page 14:— 

“(p) to purchase, hold and  sell shares, stocks, debentures 

 and similar assets;”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clause 14 was agreed to. 

Clause 15 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 19 to 28 

(both inclusive) in page 16 and substitute the following:— 

  “(2) Where whole or part of Investment Zone is private land,  

the notice  published  under  subsection  (1) shall,  in respect  such  

private  land,  be  deemed   to  be  a  notice published under section 

2 of the Land Acquisition Act (Chapter 450) and  the provisions  of 

that Act shall mutatis mutandis apply in relation to such private 

land. 

  (3) The President  may make or execute a grant  or any other 

alienation or disposition of any State land within any Investment  

Zone to the Zones SL, subject to the condition that any such State 

land shall not be alienated for private use except to the developers, 

operators or enterprises or other body of persons established  within 

such Investment Zone. 
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 (4) Upon  a grant,  alienation or  disposition made  or executed 

under subsection (3), the Zones SL shall, subject to conditions  

specified therein, be responsible  for the use of such land.”; 

Question that the amendment be agreed to, put, and agreed to. 
 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 12 to 

17 (both inclusive) in page 17. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

 

Clauses 16 to 25 were agreed to. 

Clause 26 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to insert the following 

immediately after line 10 in page 25:— 

  “(2) The qualifications  and experience of the person  who shall be 

appointed  as the EC Director General and the terms and  conditions  

of employment  of the EC Director General shall be as prescribed 

by regulations.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clauses 27 to 31 were agreed to. 

Clause 32 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 10 and 11 

in page 31 and substitute the following:— 

“Transformation as specified in  sections  3 and  4, and forward  the same to 

the President and the Minister.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 33 to 36 were agreed to. 

Clause 37 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 3 and 4 in 

page 34 and substitute the following:— 

“favourable than  that accorded to domestic  investors, in like circumstance, 

as regards acquisition, expansion,; 
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 Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clauses 38 to 44 were agreed to. 

Clause 45 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 20 in page 

41 and substitute the following:— 

 “Schedule to this part to be granted  to investments,  from 

time to”; 

Question that the amendment be agreed to, put, and agreed to. 

 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out line 24 in 

page 41 and substitute the following:— 

  “Provided,  however,  that  investments  shall  
remain eligible”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clause 46 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 1 to 9 

(both inclusive) in page 43 and substitute the following:— 

  “(5) If a Specified Institution  refuses, denies or fails to 

respond to an inquiry or request as per the regulations made under 

subsection (1) or (4), the Economic Commission shall if deemed 

appropriate,  refer such refusal, denial or failure to the Minister 

forthwith, who shall, within two weeks refer the matter to the 

Cabinet of Ministers for appropriate action.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 
 

Clause 47 was agreed to. 

Clause 48 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 2 and 3 in 

page 44 and substitute the following:— 

“members appointed by the Economic Commission.”; 

Question that the amendment be agreed to, put, and agreed to. 
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 Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 49 to 52 were agreed to. 

Clause 53 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 14 and 15 

in page 47 and substitute the following:— 

 “officer or employee of the Economic Commission or any member 

of the Invest SL Board, for any act which in good; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 54 was agreed to. 

Clause 55 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 17 in page 

48 and substitute the following:— 

“may,  in   consultation  with   the   EC  Board,  make 

regulations”; 

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 16 to  

18 (both inclusive) in page 49 and substitute the following:— 

“of commencement of this Act were entitled;”;  

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out                     

lines 19 and 20 in page 29. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 56 was agreed to. 

Clause 57 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 23 in page 

50 and substitute the following:— 

“57. (1) If any difficulty arises in giving effect to the” 

Question that the amendment be agreed to, put, and agreed to. 
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 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to insert the following 

immediately after line 31 in page 50:— 

  “(2) Every Order made under this section shall, within three 

months after it is made, be laid before Parliament for approval  and  

such  Order  shall  become  operative  only upon receipt of the 

approval  therefor of Parliament.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 58 to 63 were agreed to. 

Clause 64 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 28 and 29 

in page 60. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 65 to 74 were agreed to. 

Clause 75 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to insert the following 

immediately after line 20 in page 68:— 

  “(2) The qualifications  and  experience  of the  person who 

shall be appointed  as the Chief Executive Officer of Zones SL and 

the terms and conditions of employment of the Chief Executive 

Officer of Zones SL shall be as prescribed by regulations.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 76 to 89 were agreed to. 

Clause 90 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 16 to  18 

(both inclusive) in page 81 and substitute the following:— 

      “Ministries, Government departments, agencies, Zones SL, 

regulatory   authorities or  bodies   named   by  the Cabinet  of 

Ministers on  the  recommendation of  the Minister and”; 

Question that the amendment be agreed to, put, and agreed to. 
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 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out line 31 in 

page 81 and substitute the following:— 

 “shall  be  provided  in  writing  within  such  period  of  

twenty-one”; 

Question that the amendment be agreed to, put, and agreed to. 

 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 10 to  

17 (both inclusive) in page 82 and substitute the following:— 

  “(5) If a Specified Institution refuses, denies or fails to 

respond  to an inquiry  or request  as per the regulations made under  

subsection  (1) or (4), the Zones SL shall if deemed appropriate, 

refer such refusal, denial or failure to the Minister forthwith, who 

shall, within two weeks refer the matter to the Cabinet of Ministers 

for appropriate action.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 91 to 93 were agreed to. 

Clause 94 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 6 to 8 

(both inclusive) in page 84 and substitute the following:— 

 “preceding  date  of  commencement of this Act were 

entitled;”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 95 was agreed to. 

Clause 96  

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 1 in page 

85 and substitute the following:— 

“96. (1) If any difficulty arises in giving effect to the”;  

Question that the amendment be agreed to, put, and agreed to. 

 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to insert the following 

immediately after line 9 in page 85:— 
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   “(2) Every Order made under this section shall, within three 

months after it is made, be laid before Parliament for approval  and  

such  Order  shall  become  operative  only upon receipt of the 

approval  therefor of Parliament.”; 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 97 to 146 were agreed to. 

Clause 147 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 7 and 8 in 

page 122 and substitute the following:— 

 “Director”), whose qualifications and experience and the terms  and  

conditions  of employment shall  be as prescribed by regulations.”; 

and 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 148 to 174 were agreed to. 

Clause 175  

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to insert the following 

immediately after line 12 in page 141:— 

      “(2) The qualifications and experience of the person who shall 

be appointed  as the Director and the terms and conditions of 

employment  of the Director shall be as prescribed by regulations.”. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clauses 176 to 191 were agreed to. 

Clause 192 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 8 to 22 

(both inclusive)  in page 150. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

Clause 193 was agreed to. 
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 Clause 194 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 29 and 30 

in page 152 and substitute the following:— 

 “under  this    Act,   and   such   regulations,  rules, directives  

and  Orders may be amended, rescinded or altered”; 

Question that the amendment be agreed to, put, and agreed to. 
 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 4 

and 5 in page 153 and substitute the following:— 

 “subparagraph  (ii),   with   effect  from   the   date   of 

commencement of this Act, be deemed to be”; 

Question that the amendment be agreed to, put, and agreed to. 
 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 14 

and 15 in page 155 and substitute the following:— 

“be deemed, with effect from the date of commencement of 

this Act, to be suits, actions; 

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 14 to 

33 (both inclusive) in page 156 and substitute the following:— 

“(m)  the officers and employees  of the BOI holding office on the day 

immediately preceding the date of commencement of this Act- 

shall be deemed, with effect from the of 

of this Act, to officers and  employees  

of the Commission,  on  terms  and  

not  less favourable  than  the terms  

conditions of to which were entitled; 

(ii)   attached   to  licensed   zones   shall  be deemed, with effect 

from the date of commencement of this Act to be officers 

and employees of the Zones SL, on terms and  conditions  

not less favourable  than the terms and conditions of 

employment to which they were entitled: 

Provided that the period that an served with the BOI 

shall be taken consideration when calculating the 

payments that are payable to such   
 

(n) the officers and  employees  of the  BOI office on the day 

preceding  the of commencement  of this Act, who do not 

opt join the service of the Economic Commission  the Zones shall 

be paid such terms of a retirement scheme as 

shall prescribed by the  
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   Provided that such scheme shall be  published  

on  a date  not  than one month after the date of of 

this  and every officer or employee to be an officer or employee 

of the Commission or Zones shall 

communicate  his option within  one 

 

Question that the amendment be agreed to, put, and agreed to. 

 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 1 to  

5 in page 157. 

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 9 to 

12 (both inclusive) in page 157 and substitute the following:— 

“shall continue to exercise all powers  exercised  by the BOI in 

respect of and over Areas of Authority, licensed zones, licensed  

enterprises and  area enterprises, established in terms or under  the 

authority of the repealed  Law. Without limiting” 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

 

Clause 195 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out line 3 in page 

158 and substitute the following:— 

““area enterprise” means an enterprise with which”; 

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to insert the following 

immediately after line 7 in page 158:— 

“BOI”  means  the  Board  of  Investment  of  Sri  Lanka established  by 

the repealed Law;”; 

Question that the amendment be agreed to, put, and agreed to. 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out lines 17 

and 18 page 158. 

Question that the amendment be agreed to, put, and agreed to. 
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 The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed another amendment to leave out line 23 in 

page 158 and substitute the following:— 

“Minister” for the purpose  of Parts II and  III and   

 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

 

Clause 196 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies proposed an amendment to leave out lines 3 to 5 

(both inclusive) in page 159 and substitute the following:— 

“196. In the event of any  inconsistency  between  the Sinhala and Tamil 

texts of this Act, the Sinhala text shall prevail.”. 

Question that the amendment be agreed to, put, and agreed to. 

Question that the Clause as amended, stand part of the Bill, put, and agreed to. 

 

Enacting Clause and Title 

Question that the Enacting Clause and Title stand part of the Bill, put, and agreed to. 

Bill reported with Amendments. 

 

The Minister of Education on behalf of the Minister of Finance, Economic 

Stabilization and National Policies moved,— That the Bill, as amended, be now read 

the third time. 

Question put, and agreed to.  

Bill, as amended, accordingly read the third time and passed. 

 

9. Adjournment: And it being past 5.30 p.m., Par liament was at 5.52 p.m. 

adjourned by the Deputy Speaker without Question put, pursuant to the Resolution of 

Parliament of this day. 

Parliament adjourned accordingly until 9.30 a.m. on Friday, July 26, 2024. 

 

 


