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Qaserreu GlasGlanedlw ribjd6leusvev
Qa6amren L6 FTELIFas

Q&errey BTLO6L FTELIFNG

Qaerreu sriflesfl Glevrd@Gs
Qaemrey Qresrd 61d @& LOLT

Gaseryreu (SlHLog)) Lof wirest]
allGmaildg sy

Caseryeu sepaer allCmGaar
Qaerres @GUry Gaustaio
Camerren guihg Forelr

Qaxerreu GlFammresr CFdlnbis
Caerran sefled am/bgisirelerds)
Caerres @bl bIGSS Canrs
Caerre Hers Canrg

FLLeypevtd g6t Llyasmyid @renrmib wHif® G inuiu L g).

“FlLepeld wWpliuTrEbweTn @ weallst uffeveneard@ ailll Lu@wrs’ e

wHMID Glou@aeT 2ari_a ewwdai UGriflggsri.

UNGryenent senud@ all_ i’ B esHmidsGlarsreriiu L g).

2 1 Gewr LITFTEBHLOGTDLD & (QeUTSH LOTMWIG).

FUTHTWSGT HEHVEHLD ST HISI6UTTI .

1 gyib eurgsid

(®wmlsnevuilsv)

LEY

Blgl wHmid Qeugser om & ewwdsr UGrfgs HlhSs6librerm: Bkl

UTFHGS6L 1 YD LG B0 4 g1b suifleww 2 1 ar(BSg LilsiTouhougenear &) Hs.

“ Effective date
of the Act

“‘BpSsd  eTHMISCasTaTaT LTS

aHMISGsTeTeTiILIL L g).

The provisions of this Act shall be
effective from April 1, 2018 *

eteorp  LGrremewt sewudb@ el Oul @

“eurgsid HmSHrul L eurn FLUL PSS @ uGHurs @) mbs CeuamB6wsTn”
LNGryenent senud@ all i’ B esHmidselarsreriiu L g).

2 91b eurEsLd PHMISESTETOTILIL L g).

3 b eurEsLd

Bl wpmid CeugFer om & ewwdFT FwiliLlss HEHSSEraTNII ) BISEV

UTFSSSV 2 b ussg FHed 20 b eufleww BFaHalll B sHGL  uSevTs

Lesraupeuareupenm &) Hls,—

" (3) The taxable income of each person and the assessable income

from each";
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‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).

‘auresd HHSSLILL L eurm FLUL peVSIHleT s uGFHwres @) mes CeusrHGlwsrn”
UGrrenewr #enuid@ alll_LiL’ B esHmi&elarereriii’ L g).

4 oyib eurEFsd sTHMIS6ETeTaTLILIL L ).
5 ib eurFsid

Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmeSsOTeTm: 9 Bislev
uTFSGHlV 3 b usssHed 10 b eufleww BaHalll B sHGL udeors
Lileireu meussreupenm &) (s, —

“an employment for a year of assessment the following
amounts received or derived by the individual during the year of
assessment from the employment shall";

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewment Feoudb@ el liul ()
aTHMI&GsTeTariiLL L gi.

B wHmib QeuGger 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: 9y kislev
UTFSSHV 3 b uEsGFHD 25 b eufleww BaHalll® 9sHGL udeors
Uleireu heussreupenm &) (s, —

“(f) subject to paragraph (f) of subsection (3), retirement
coniributions";

‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTs  stettp  LIGrrewment  Feoudb@ el liul ()
aIMMI&GsTeTariiLIL L g

B wHmib QeuGaer 2 & ewwdFi Fwiltilss Cue)Glorm HHSHLD: 9y kislev
UTFSSHV 4 b uSsGHV 28 b eufleww BaHalll® sHGL udeors
Uleireu heussreupenm &) (s, —

“share scheme (referred to in paragraph (j) of"';
‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GsTeTariiLIL L g
B wHmib QeuGger 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: 9y bislev

urFHESFlV 5 b LEHESFV 4 v 6 euemrwrer euflsswer ( @)revrHepL L)
Baalall (b 9sH@GL Luglevrs LssTeuheusreupsnm &) (Hl%,—

“provident or savings fund or savings society approved by the
Commissioner-General.";

‘Bpdsd  eHmIsLCEsTeTeTLiL@WTs  stettp  LIGrrewment Feoudb@ el liul ()
aTMMI&GsTeTariiLL L g

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmbas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

6 91 eurFsDd

BiF wpmib GQeu@gFer oam & ewwdFi Fwiliilds HwmESSCoTeTHI: 9 BISleL
UTFSSHV O b uss v 11 b eufleww BaHalll B 9sHGL udeors
Lileireu heussreupenmp &) (s, —
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“conducting a business for a year of assessment the following amounts
derived by the person during the year of assessment from the business";

‘Bpssd  aTHmsCEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

‘aureFsd HHSSLILL L eurm FLUL peVSIHleT @ uGSHwres @) mes CausrHGlwsrn”
UGrrenewr #enuid@ alll_LiL’ B eHmiselarereriii’ L g).

7 oid eurFsd

Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmESsOTeTm: 9 BisleV
aurssgdley 6 b usssded 15 b aufleww BHadlall B sHGL usleors
Ulsireu peussteupenmp @)\, —

“the following amounts received or derived by the person during the
year of assessment from the investment shall be included :- *;

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aTHMI&GsTeTariiLL L gi.

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmabas CeusrH6lwesTn”
UIBryement gewuid@ all_liul’ B erhmiselarereriiu L g).

8 a6 14 suenrwTesT aUTFSBISET sTHMI&EGIETeTeTLILIL L 6oT.

15 gy1b suraFsid

B wpmib CQeu@gFer om & ewwdFi Fwiliilds HwmESSCoTETHI! ) BIsSIeL
uTFSGHlV 12 b usagdlev 3 b eufleww Badlal b sHGL udeors
Lileireu heussreupenm &) (s, —

“(c ) the purchase of livestock or poultry to be ”;
‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GlsTeTaTiiLIL L g
‘surgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) mabas CeuerH6lwesTn”
UIBryement dewuid@ all_liul’ B erhmiselarereriiu L g).
16 wHmIDd 17 euenywresT UrFshISST THMIG6lSTETaTLILIL L 60T.
18 9y1b suraFsid

BiF wpmib CQeu@gFer oo & ewwdFr Fwiliilds HwmESSEoTTHI! 9 BISleL
aurssgglev 14 op LssgFlev 11 ysev 13 euswrwrer suflsemer ( @)revor( eprLiL)
Baalall (b 9sH@GL Luglevrs LssTeuheusreupenm &) (Hl%,—

“calculating an entity's income, other than a financial institution from
conducting ”;

“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTMMI&GlsTeTariiLL L gi.

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmbas CeusrH6lwesTn”

UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).
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19 oyib eurFsLd

Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmeSsOTeTm: 9 Bislev
aurssgdlev 16 b ussggler 9 b aufleww BHadall B SsHEHL  uSevrs
Ulsireu peussteupenmp @)\, —

“an investment asset shall not be reduced by any loss on the";

‘Bpdsd  eHmIsLCEsTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&6lsTeTariiLL L gi.

‘aurgsid HpSSLiul L eurn FLL PSSl p uGSlwrs @) wmba CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

20 wpgv 30 euswrwirest euTrFSBISET sTHMIE6IETeTETLILIL L 6vT.

31 9yib euTFHID

B wpmib CQeu@gFer oam & ewwdFi Fwiliilds HmESSCoTeTHI 9 BISIeL
UTFSSBI6V 26 id LIGsSHe0 7 wHmid 8 b suflsener Badlall B 9sHGL LSevrs
Lileireu meussreunenm &) (s, —

“(5) The Commissioner-General may specify any other forms of financ-
ing that relates to interest substitutes.”;

‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTsE  stettp  LIGrrememt Feoud@ el liul ()
aTHMI&GsTeTariiLL L gi.

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmbas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

32 paev 45 euenrTesT euTFSBIGET 6THMIG6IBTETaTLILIL L 63T.

46 91b surFsd

Bl wpmib CQeu@gFer oam & ewwdFi Fwiliilds HmESSCoTeTmI: ) BISleL
uTFSGSle 38 b LGsSFHY 28 b eufleww BESlall ) ysHEGL  uSevrs
Lileireu heussreunenmp &) (s, —

“or a charitable institution and the requirements of subsection (3 ) are
met-";

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement  Feoudb@ el liul ()
aTMMI&GlsTeTaTiiLIL L g

B wpmid Geu@der o & ewwdFi Fwililgs G 6ivrm Fwmassid: 39 9ib
L&aSHlev 1 b eufleww FaHalll B 9snGL uFevrs LlsTeueusTauHenm @)BH\H,—

“(b ) the associate or the charitable institution shall be treated as in-
curring"™;

“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTMMI&GlsTeTariiLL L gi.

B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev
aurssgsdlev 39 b LEHSSV O e 13 suswrwrer suflssnsr ( @) revor(hpL L)
Baslal@urn NCrfssri,—
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"(a) inthe case of a transfer to an associate-

(i) the associate in relation to the individual is the
individual's child by marriage or adoption, spouse, parent,
grandparent, grandchild, sibling, aunt, uncle, nephew, niece
or first cousin; and

(ii) the asset is an interest in land or a building situated in
Sri Lanka; or

(b) in the case of a transfer to a charitable institution, the transfer oc-
curs by way of gift.";

‘Bpssd  aTHmisLasTaTerliL@ors  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

‘urssid FEmgssliulLaury FlL ST 6 LGSurs G mes Cauar(6wstn”
UGrrenewr #enuid@ alll_LiLi’ B esHmiselarereriii’ L g).

47 o 49 euenrwirest eUTFSBISET sTHMIS6IETeTETLILIL L 6vT.

50 g1b sureFsd

Bigl wHmib Ceugser o0 & Yyewwdsr Fwililds HwmeSsOTeTm: 9y Bislev
aurssgdlev 42 b usssHev 17 Ysev 22 suswrwrer suflssmer BLaslall B SsDGL
uglevrs Lilereupeusreupenm &) Hls,—

“Payment of 50. The manner and the procedure relating to the
tax on gains payment of tax on the gain from realization of an
from realiza- asset may be specified by the Commissioner Gen-

. n,
tion of an eral’;
asset.

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GsTeTariiLIL L gi.

‘surgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) mabas CeuerH6lwesTn”
UIBryement dewuid@ all_liul’ B erhmiselarereriiu L g).

51 pa6v 54 euEHTIITEST OUTFSBIGET 6THMIGGIBTETaTLILIL L 63T.

55 9yib eurFSID

BiF wpmib GQeu@gFer oo & ewwdFi Fwiliilds HwmESSCoTTHI: ) BISleL
uTFSGHlV 46 b LsssSlv 17 b sufleww BaHalll B sHGL udeors
Lileireu heussreupenp &) (bhls,—

“ paragraph (b ) of subsection (3).";
“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTMMI&GlsTeTariiLL L gi.

‘auresd HHSSLLL L eurm FLUL peVSIHleT @ uGSHwrs @) mes CausrHGlwstn”
UGrrenewr #enuid@ alll_LiLi’ B esHmiselarererii’ L g).

56 paev 61 euenrwirest suTFsHBIGET 6THMIG6ISTETaTLILIL L 63T.
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62 g1b surFsd

Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmeSsOTeTm: 9 Bislev
aurssgdlev 51 b ussgsdey 20 b eulleww FaHall B  shHGL ubevrs
Ulsireu peussreupenmp @)\, —

“Act on or before the thirtieth day succeeding the date of making such
remittances.";

‘Bpssd  eHmIsLCEsTeTeTLiL@IWTE  stettp  LIGrrement  Feoud@ el lul ()
aTMMI&GlsTeTariiLIL L g

‘aurFsid HHSSLiL L eurm FLUL peVSIHleT @ uGHwres @) mes CausrHGwesTn’
UGrrenewr #enuid@ alll_LiL’ B eHmiselarereriii’ L g).

63 a6 66 euenriTesT suTFSBIGET 6THMIGGIBTETaTLILIL L 63T.
67 9yb euTFSID

Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmeSsOTeTm: 9 Bislev
aurssgFlev 58 9ib LGE5SHeL 8 Yasv 33 g b euflsener ( @raTRwlur) Baslall @
S|BMHGL uglevrs Ulsireupeussteuphenn @) Hls,—

“Insurance "67. (1) In the case of a person engaged in

Business.  {he business of life insurance, whether
mutual or proprietary, the gains and profits from the
business on which tax is payable shall be ascertained by
taking the aggregate of -

(a) the surplus distributed to share holders from
the life insurance policy holders fund as certified
by the Appointed Actuary functioning within
theRegulation of the Insurance Indus-
try Act, No. 43 of 2000; and

(b) the investment income of the share holder fund
less any expenses incurred in the production of
such income,

subject to the deductions claimable under section 19
in arriving at the income from the business.

(2) For the purpose of subsection (1), the
surplus distributed to a life insurance policy holder who
shares the profits of a person engaged in the business of
life insurance ina given year, as provided in the
Regulation of Insurance Industry Act, No. 43 of 2000,
shall be deemed as gains and profits of that person from
the business and subject to tax accordingly.";

“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTMMI&GsTeTariiLL L g

Bl wHMID CeughaeT 2am_& Yewwdsi Fwililss Cua)Giomrm FHHEHb: 2y bislev
aurssgdlev 86 b usasFSlew 1 Yo 9 susmrwmrer euMsemer ( @)rewrHlupl L)
Baalall B 9sn@Ll uglevrs LilsTalheussteupenm &) (Hls,—
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“(3) The profits of a non-resident company whether mutual;

“‘Bpdsd  eHMIsLCEsTeTeTLiL@IWTE  stettp  LIGrrememt  Feoud@ el liul ()
aTMMI&GlsTeTariiLIL L g

Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGimrm B HHsb: 2y kislev
aurssgdlev 56 b uSsgGHlv 27 b aufleww pESlall® JshHGL ubevrs
Ulsireu peussteupenmp @)1, —

“(4)Where the Commissioner-General is satisfied that by";
‘Bpssd  aTHmsCEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).
B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev

uTFHGHlV 57T b LGs L 4 s 20 euswyullevrer euflsener (@)revsr®H pr_Lir )
B &Sl (s, —

‘Bpssd  aTHmis&LasTareriiu@rs  eteirp  LIGrrewent  Feoud@ el il ()
THmI&GTeTenLiLIL L g).

‘auresd HHSSLILL L eurm FLUL pVSIHleT @ uGFHwrs @) mes CausrHGlwsrn”
UGrrenenr #enuid@ alll_LiL’ B esHmiselarererii’ L g).

68 9 1b surFsd THMIGGSTETATLLL L g).

69 < 1b surFsd

Blg wHMID Qeugser o & yewwdsT FwillSs SlHSSETETNI ) BIKe
aurssgFlev 58 oy b LsassHled 29 wHmib 30 b eullsemer paaslalGrmy LNCrfgsmr.
“‘Bpssd  eHmIsLCEsTeTeTLiL@IWTS  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GlsTeTariiLL L gi.
B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glor®m HHSHLD: 9y Bislev
urssgFlev 59 oyib LsESHL 1 b 2 b eulasener BahdlalBwrm JCrMAgsri—
‘Bpssd  aTHmsLEsTaTerliL@ors  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).
‘auresid Hossriul Laury sl apasBet 96 LGHuTs B)kés Causi GG
UGrrenewr #enuid@ alll_LiL’ B esHmi&elarererii’ L g).
70 a6 73 euenTIITEsT 0UTFSBIGET 6TDHMIG6IBTETaTLILIL L 63T.
74 91b euTFHID
Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmeSsOTeTm: 9 Bislev
aurssgdley 66 b ussggler 7 b eufleww BHadall®h SsHEGHL  ubevrs
Ulsireupeussteupenm @) (Hls,—
“Division Il : Double Taxation Agreements and Mutual Administrative
Assistance Agreements ”;

“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTMMI&GsTeTariiLL L g

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmbas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

75 9yib euTFSID THMIGCIGTETETL LI L &).
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76 1b sursFsd

Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmeSsOTeTm: 9 Bislev
aurssgdlev 67 b usasded 13 wpHmid 14 b eufsemer  BaHall B  sHGL
uglevrs Lilereupeusreupenm &) Hls,—

“ or accruing from, or any loss incurred by any person in Sri Lanka en-
gaged in any international;

‘Bpssd  eHmIsLCEsTeTeTLiL@IWTE  stettp  LIGrrement  Feoud@ el lul ()
aTMMI&GlsTeTariiLIL L g

B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y Bislev
UTFHGB6V 67 yib L1GHSHe0 20 wpmid 21 g ib suflsewer FaHlalll B 9sHGL LFeTs
Uleireu heussreupenp &) (bh\s,—

“be a person for the ascertainment of income, gains or profits arising in
or derived from or any loss incurred in Sri Lanka from such";

‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L g).

B wHmib QeuGaer 2 & ewwdFi Fwiltilss Cue)Glorm HHSHLD: 9y kislev
uTFSGSl 69 b LssFHV 2 b eufleww BaAall B  9sHGL udeors
Uleireu heussreupenmp &) (bhls,—

“person, either one is non-resident, other";
“‘Bpssd  eHmIsLCEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoudb@ el liul ()
aIMMI&GsTeTariiLIL L g
Bl wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev

uTFSGHlev 69 b LSSV T b euflsewer Badlall (h  sHGL LFeVTs
Uleireu heussreupenp &) (s, —

“enterprises and other person and, by which";
‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
B wHmib QeuGaer 2 & ewwdFi Fwitilss Cue)Glorm HHESHLD: 2y kislev

uTFSGSle0 69 b udssFHv 9 b eufleww FaAall B  9sHGL udevrs
Uleireu heussreupenmp &) (s, —

“between such enterprises and other person”;

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L ).

B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHESHLD: 9y kislev
uTFSGSlV 69 b LSHSHD 22 b sufleww FaHFall B  sHEGL uSevrs
Lileireu heussreupenmp &) (s, —

“course of his audit that the income, gain or profits or the loss";
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‘Bwpssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmib QeuGgFer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: <y kislev
auTFHGHlev 69 9 ib LGSSFH0 30 wHmib 31 b sufleww 2 L TG LilsTeuHBenerd
Bos—

“Pricing Officer may in writing addressed to the person referred to
in subsection (1) require him to prove";

‘Bpssd  eHmISLCEsTeTeTLiL@IWTsE  stettp  LIGrrewenmt  Feoudb@ el liul ()
aTMMI&GlsTeTariiLiL L gi.

B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y Bislev
uTFHGSl6v 710 9ib LIGaSFlev 28 9yib eufluflewesr BadallGorm LNCrfgsmi.

‘Bmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y Bislev
aurgssslev 70 b LssGHlv 29 b eufleww Bodlall B sHGHL uSlevTs
Uleireu eussreupenp &) (bhls,—

“A person, who is dissatisfied” ;

‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmIb QeuGger 2 & ewwdFi FwiliNss Cue)Glorm HHSHLD: 9y kislev
uTFSGSlV 71 b L1G55Sl60 6 b 7 b eulsener FaHlalll B ysHE&L LFevTs
Lileireu heussreupenmp &) (s, —

“provisions of section 135, assess the amount of income, gain or profits
and issue assessment in accordance with the final";

‘Gpssd  aTHms&LEsTaTerLiL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

B wHmib QeuGaer 2 & ewwdFi Fwitilss Cue)Glorm HHESHLD: 2y kislev
urTFSGHlV 11 b LG5Sl 9 b eulullesr Ulsrewr 2 L ear(Hdg LilsdTeuheuspemn st
Bos—

“()) Such person or partner of a partnership who is aggrieved by such
assessment made based on the final order, may within thirty days of
the notice of assessment make an appeal to the Commissioner-
General under Chapter XIII.";

‘Bpssd  aTHmsCEsTaTerliL@rs”’  steirp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHESHLD: 9y kislev

urTFSGSl 71 b ussgFHed 21 b eufleww Béslall @ 9sH@GL  udeors
Lileireu heussreupenmp &) (s, —

“income, gain or profits by which the total income, gain or profits";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

Bl wHMID CeughaeT 201 & Yewwdsi Fwililss CuaGiomrm FHHHsb: 2y Bkidslev
aurssgdlev 11 b ussgHlev 23 b aufleww pEslall® JsnHGl uders
Ulsireu peussreupenmp &)\, —

“computation of income, gain or profits under this section and in accord-
ance";

‘Bpssd  eHmIsLCEsTeTeTLiL@IWTE  stettp  LIGrrement  Feoud@ el lul ()
aTMMI&6lsTeTariiLL L gi.

B wHmib QeuGaer 2 & ewwdFi FwiliNss Cue)Glorm HHSHLD: 9y Bislev
uTFSGHlV 171 b ussg FHev 26 b eufleww Béslall ) 9sH@GL udevrs
Lileireu heussreupenmp &) (s, —

“between any person”;

‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L g).

‘auresid HHSSLILL L eurm FLUL peVSIHleT @ uGSHwres @) mes CeusrHGlwern”
UGrrenewr #enuid@ alll_LiL’ B esHmiselarererii’ L g).

77 b euTFHID
Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmESsOTeTm: 9 Bislev
urFsgFlev 12 b LssESH 2 b 3 b eullsemer BoSall B sHGL LSlevrs
Ulsireu peussteupenmp &)1, —
“or accruing from, or any loss incurred in by any person in Sri
Lanka engaged in any transaction, other";

‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

B wHmib QeuGger 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: 9y bislev
UTEFSGHV 12 b LSESS0 8 wopmud 9 b euflsemer Béslal®uwrmy
B HSS6Iwrerenmis LNCrfggmi,—

“in the course of his audit, the income, gains or profits or the loss
referred to in subsection (1) ,";

‘Bpdsd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement  Feoudb@ el liul ()
aTMMI&GlsTeTariiLIL L g
B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y kislev

UTFSESSV 72 b usasgFlev 15 b eufleww Féslallh  sHGL uders
Uleireu heussreupenmp &) (bhls,—

“to the person, referred to in";

“‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GlsTeTariiLL L gi.
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Bl wHMID CeughaeT 20L& Yewwdsi Fwililss Cua)Giomrm FHHHsb: 2y kislev
UTEFSSHV 13 b ussg FHev 16 b eufleww Béslall ) 9sH@l udeors
Lileireu meussreupenm &) (s, —

“(h) A person, who is";

‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGimrm B HHsb: 2y kislev
aurssgdlev 13 b uss ey 22 gid eulleww BaHall B  shHGL ubers
Lileireu heussreupenmp &) (s, —

“(i) Where a person has";

‘Bmssd  aTHms&LEsTaTerLiL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

Bl wHMID CeughaeT 2am & Yewwdsi Fwililss Cua)Gimrm FHHESHb: 2y bidslev
aurgsgSlev 14 b udbagdled 1 b euflsww  BFahdlall B IBHGL  udlevrs
Uleireu heussreupenmp &) (bh\s,—

“(k ) if such person who is";

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aHmI&6ETeTariiLIL L g).

B wHmib QeuGaer 2 & ewwdFi Fwiltilss Cue)Glorm HHSHLD: 9y kislev
aurTFsGSle 14 id udbaiHled 1 Y eufleww  BFahdlall B IBHGL  udlevrs
Ulsireu peussteupenmp &) (s, —

“Where the computation of income, gain or profits under subsection (2)

has";

‘Bpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

Bl wHMID CeughaeT 2am & Yewwdsi Fwililss CuaGimrm B HESHb: 2y Bbidslev
auresgdlev 14 b usasdlev 17 e 18 susnrullevrer sufsenser Hadlall B S sHGL
uglevrs Lilesreuheueeupenm &) Hl%,—

“profits by which the total income, gain or profits of the associated
enterprises is increased after the computation of income, gain or prof-
its" ;
“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aHmI&CETeTariiLIL L g).
B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: <y kislev
aurssgdlev 14 b ussg Flev 24 b aufleww pEslall® shHGL uers
Lileireu heussreupenmp &) (s, —

“(a) "aperson"-";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

Bl wHMID CeughaeT 201 & Yewwdsi Fwililss CuaGiomrm FHHHsb: 2y Bkidslev

aurssgFlev 14 gid usassHev 26 o 27 susnrullevrer eufsensr Hadlall B sHGL
uglevrs Lilereupeusreupenm &) Hls,—

"another enterprise, if one person participates directly or";
‘Bwpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y kislev

UTFSGBl6V 74 y1b L1G5SHe0 30 wHmid 31 g ib suflsewer FaHlalll B 9sHGL LFeTs
Uleireu heussreupenp &) (bh\s,—

“control or capital of the other person or";
‘Bwmssd  aTHmsLasTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
B wHmib QeuGger 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: 2y kislev

uTFSGSV T4 b Lsss5Slev 33 b eufleww BaHalll® sHGL uSeoTs
Uleireu heussreupenmp &) (s, —

“enterprise of another person”;
‘Bpssd  aTHmsLEsTaTeriiL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
B wHmIb QeuGger 2 & ewwdFi FwiliNss Cue)Glorm HHSHLD: 9y kislev

UTEFSGSlL 195 b udbaiHled 1 b eufleww  BFahdlall B IBHGL  udlevrs
Ulsireu peussteupenm &) (s, —

“if one person";

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GsTeTariiLIL L gi.

Bl wHMID CeughaeT 2am & Yewwdsi Fwililss CuaGimrm B HESHb: 2y Bbidslev
UTEFSGSIV 105 id udbsGHled 1 b euflsww  BFahdlall B IBHGL  udlevrs
Ulsiteu peussteupenm &) (s, —

"(b) a person referred to in above";

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L ).

Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGlomrm FHHESHb: 2y Bkidslev
aurTEFsgSle0 15 b ussgdled 17 b sufleww FadHlalll @  ysH@L uders
Ulsireu peussreupenm &)\, —

"transfer price declared by a person";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

‘aurgsid HpSsLiul L eurn FLL PSSl @ uGSlwrs @) wmbas CeusrH6lwesTn”

UIBryement gemuid@ all_liul’ B erhmiselarereriiut L g).
78 pzev 83 euenriirest suTFSBIGET 6THMIG6IBTETaTLILIL L 63T.
84 9yib eurFHID

B wpmib CQeu@gFer oam & ewwdFr Fwiliilds HwmESSCoTETHI ) BIsSIeL
UTFSGS6V 19 9yib L1GaSFle0 20 9yib eulleww 2 L sar(Hdg LileiTou Heusreupewm &) (Hs,—

"84. (1) Subject to subsection (3), a resident person shall"
‘Bpssd  eHmISLCEsTeTeTLiL@IWTsE  stettp  LIGrrewenmt  Feoudb@ el liul ()
aTMMI&GlsTeTariiLiL L gi.
B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y Bislev
aurFsGBlev 80 9yib &SG5SV 6 b euflewws 2 1 er(RSG LilesTouHeusmeupsmm &) H%H,—

“(2) The National Gem and Jewellery Authority established by
the National Gem and Jewelry Authority Act, No. 50 of 1993 shall
withhold tax at the rate provided in paragraph 10 of the First
Schedule, from the sale price of any gem sold at an auction conducted
by it, from the sum payable to the seller of such gem and at the time
of such sum is paid to the seller.";

‘Bpssd  aTHmsLEsTaTeriiL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).

B wHmIb QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev
aurFsGBlev 80 9ib &SG5SV 12 9yib sufleww 2 1 asr(HSg LilstTouheussrounenmn &) H\s,—

"(c) interest paid to a financial institution on the ordinary loans and
advances provided by it";

‘Bpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

Bl wpmib Qeu@ggFer 2m & ewwdsi Fwilillss G 6liorm F(HmeSHD: <y kislev
aurFsGBlev 80 g 1b LIGHSS0 14 o 15 b sulfllsewer BEslall B LilsiTouheussreuHenm
Bos—

"(d)interest or discount paid to any person on Security or
Treasury Bond under the Registered Stocks and Securities Ordi-
nance (Chapter 420) or Treasury Bill under the Local
Treasury Bills Ordinance ( Chapter 417 ): or

(e ) payments or allocations that are exempt amounts under section 9."
“‘Bpssd  eHmisLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTMMI&GsTeTariiLL L g

‘surgsid HpSsLiul L eurn FLL PSSl @ uGSlwrs @) wmabas CeuerH6wesTn”

UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).
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85 g1b surgsd

Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmeSsOTeTm: 9 Bislev
surgasgglev 80 b LsassHed 16 g ib sulflenw BHaalall B LlsTeupeusreuHenn &) (Hlas,—

“85. (1) Subject to subsection (3), a person shall";

‘Bpssd  eHmISLCEsTeTeTLiL@IWTsE  stettp  LIGrrewenmt  Feoudb@ el liul ()
aTMMI&GlsTeTariiLiL L gi.

‘aureFsd HHSSLILL L eurm FLUL peVSIHleT @ uGHwrs @) mes CausrHGlwssrn”
UGrrenewr #enuid@ alll_LiL’ B esHmiselarererii’ L g).

86 9y1b 87 9y 1b euTFSHBIGET eTHMIGCISBTETaTLILIL L 63T.

88 9y ib eurFsIDd

Bligl wHmib Ceugser o0 & Yyewwdsi Fwililds HwmESsOTeTm: 9 BisleV
aurssgdlev 84 b LssgGHv 17 Carids 24 susnpwrer suflsemer Bahslaill B
SBMHGL udevrs ugleors UlsitauhausTouHenn @) Hls,—

“(ii) a charitable institution:"
‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTsE  stettp  LIGrrememt Feoud@ el liul ()
aTMMI&GsTeTariiLL L gi.
‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmabas CeusrH6lwesTn”
UIBryement demuid@ all_liul’ B erhmiselarereriiu L g).
89 g1b surFsd

B wpmib GQeu@gFer om & ewwdFi Fwiliilds HwmESSEoTTHI ) BISleL
uTFSGHle0 85 b ussSGFHw 27 b eufleww BoEslall ) 9sHEGL  udevrs
Lileireu heussreupenmp &) (s, —

“(2 ) A withholdee shall be"

‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

Bl wpmib Qeu@ggFer 2m & ewwdai Fwilillss GeGr@l meHn: 9y kislev
UTFSGHl6V 86 9y1b LIG&HSHV 1 6L 6 suswrwiTer suflsener BadlallHs,—

‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmabas CeusrH6wesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

90 wps6v 96 euewrwITeT euTEFSBIGST THMId GlamreTariiLiL L 6vT.

97 g1b urEFsd

B wpmib GQeu@gFer oam & ewwdFi Fwiliilds HwmESSCoTTHI! Y BIsSleL
aurFsgHlev 93 b uss P 28 waev 30 suswrwrer euflsemer Bahdlalll B
Lileireu heussreunenmp &) (s, —
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“(1) Forthe purposes of this Act, there shall be appointed a Commis-
sioner- General of Inland Revenue, such number of Deputy
Commissioner- Generals of Inland Revenue, Senior Commis-
sioners of Inland Revenue, Senior Deputy Commissioners of
Inland Revenue, Deputy Commissioners of Inland Revenue and
Assistant Commissioners of Inland Revenue ”

‘Bmssd  aTHms&LEsTaTerliL@ors  eteitp  LIGrrewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

Bl wpmib QeuggFer 2o & ewwdai Fwilillss GCeGr@m HmeHn: <y nkislev
uTFSSBl6V 94 9 1b L1G&HSFV 1 6L 3 suswrwirer euflaensr BohHlallBsE,—

‘Bpdsd  eHmIsLCEsTeTeTLiL@WTsE  stettp  LIGrrewment Feoudb@ el lul ()
aTMMI&GsTeTariiLL L gi.

Bl wHMID Ceughaear 2o & ewwdai FwiliLlss GCaGlorm mdsd: oy kislsv
aurFagsled 94 ouib L&sgHlev 11 wHmib 12 g b euMasener Kadlalll (B sHGL uSevTa
Ulsireu peussteupenm &)1, —

“(3) The Commissioner-General or an officer of the Department author-
ised by the";

‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTsE  stettp  LIGrrememt Feoud@ el liul ()
aTHMI&GsTeTariiLL L gi.

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmbas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

98 9y 1b euTFSID

Big wpmib Ceugaer om & ewwdFi Fwiliilsgs FHSSCoTeTn: 9 BisSleL
aurTFsGHleV 94 b LsasgFHev 20 Wav 23 euswywmrer  suflgsewer (@)revr(Hpr i)
Baslall (b Llsireumeusreumenp &) (s, —

“98. (1) The Commissioner-General may delegate to a tax official of the
Department a power or duty conferred or imposed on him by this Act.";

‘Gpssd  aTHms&LEsTaTerLiL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).
B wpmib QeuggFer 2m & ewwdai Fwilillss GeGr@®m mesHn: <y nkislsv

aurssgdlev 94 b usssded 25 wHmid 26 b euflsewer  Baslall®
Ulsireu peussreupenm &) (s, —

“duty to a specific individual tax official within the Department.”;
‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L ).
Bl wHMID Ceughaear 2o g ewwdai FwiliLlss GaGlorm Fmdsd: oy kislev
aurssgFlev 94 o ib usasdled 31 b sullenw BHaalall B LlsTeueusreuHenn &) (Hlas,—

“to tax officials as the Commissioner-General may";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

Bl wHmID Ceughaear 2o g ewwdai FwiliLlss GCaGlorm mdsd: 9y kislsv
aursagglev 95 b ussgHlev 10 woHmid 11 b euewllsewsr  Baoaslall @
Ulsireu peussreupenm &)1, —

“(6) A tax official exercising or performing or discharging any power,
duty or function conferred or imposed on or assigned to the Commis-
sioner General by any provision of this Act, shall be deemed for
all purposes to be authorised to exercise, perform or discharge that pow-
er, duty or function until the contrary is proved.

(7) A Commissioner and Senior Deputy Commissioner may exercise
any power conferred onany Deputy Commissioner or As-
sistant Commissioner by any provision of this Act";

‘Bpssd  aTHmsLEsTaTerliL@ors  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

‘auresid HHSSLIL L eurm FLUL peVSIHleT @ uGFHwres @) mes CausrHGlwsrn”
UGrrenewr #enuid@ alll_LiL’ B esHmi&elarereriii’ L g).

99 g1b urFsLDd

Bigl wHmib Ceugser o0 & Yyewwdsr Fwililds HwmeSsOTeTm: 9y Bislev
aurssgFlev 95 g i1b LsaGSHed 28 g ib sulleww BHaalall B LlsTeupeusreuHenn &) (Hlas,—

“(4) The Commissioner General or any tax official specially
authorised by him in that behalf, shall administer the Fund";

‘Bpdsd  eHmIsLEsTeTeTLiL@IWTE  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GsTeTariiLIL L gi.

‘auresd HHSSLILL L eurm FLUL peVSIHleT @ uGSHwres @) mes CausrHGlwssrn”
UGrrenewr #enuid@ alll_LiLi’ B esHmi&elarereriin’ L g).

100 b eurgsid

B wpmib CQeu@gFer oo & yewwdFi Fwiliilds HmESSCoTeTHI! ) BISIeL
uTFHGBl60 96 9 1b L1G&HSFV 8 gy 1b suflewws FoHElall® Lisreumeusroupenm @)HH,—

“(a ) the employees of the Department and”;

‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wpmib QeuggFer 2m & ewwdai Fwilillss GeGr@®m mesHn: <y nkislsv
aurssgsdlev 96 b LGsSFlv 20 Y v 22 euswrwrer euflsemer ( @)revor(pr i)
Baslall (b Llsireumeusreumenp &) (s, —

“(e) the Attorney-General for the purpose of any criminal proceedings
or civil proceedings where actions are instituted by the State or actions
filed against the State or where the opinion or advice of the Attorney-
General has been sought in writing by the Department of Inland Rev-
enue;";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

Clxserren FGesrerg @ emrouigearaierrsy FwiliLllgs & HdS6lwmTeTn—

“100 DoxBed (g) 8 wcwsy O» ‘PoBws mbs g HBe®
BwdBewd & ww OB mbw 9 BBe® mbe wews, ecsbned®sined
wy o8y oecdnedsined gy Bewddnwsd v owd
BEEdBmwesI0;” wm emded ‘gemms Bewldnawsy @y’ w@x OOm
90 we gnd Bw a8 ewdeszn OO

‘Bpssd  aTHmisLasTaTerliL@ors’  steirp  LIGrrewent  Fewud@ el il ()
Blrrafésiiu’ L g).

Clsemrey esfleL anBHGI6TOTSS Filiilss FHmESS6wTeTn: Abiser eurgssslsv 108
YIb LIGSBSSHl6V LNeiTouhid eufsener Badlal@uwrn LCrhsari,—

“ (&) @ez8ned®sined alFvame B¢ BEe® HwdEwome @y OB
53(%2@%25 8 md@@&gwo@@ ma5§aw eaqem@ ol 52@@ ®o0
g®rm500w0,

‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
Blrrafésiiu’ L g).

Caserren  aefled  ambgioTOaTsd  Fwiliiss CueGorm Slpssid: Akiser
aurgagglev 108 i ussgdley 8 Yo 9 euswrwrer euflssmer  Baslal@rm
UGriflggmi,—

‘@@ BaIdn ¢8m8er 8®@w anes g dhnusInd G8y®m0 cD
Beldm éam%)g 88®08530; * . & Fan

‘Bwpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrrewent  Fewud@ el il ()
Blrrafésii’ L g).

Clsemreu LIbgIev Gewreuigen FwiliLigs CuaGliom® Slmesid: Aniser surdsgsler 108
b LSESFV 10 YsHev 12 suswrwresr euflsener Ulrdluf® Geiiuwrn NIGrMGsmi,—

‘Cefes B85y ewd JB5wd BedBD 8OO ¢ W® gvcid ews B88EF BB
mams e ol od8w $e® oclned®sind d8x’ EInd
BBeBOSwed Ome owd csedas O®wms 83 @duddme
BBRsBDGw0;’

‘Bpssd  eHmISLEsTeTeTLiL@IWrs  stettp  LIGrrement Feoudb@ el liul ()
Blrraflésiiu’ L g).

‘aurgsid HpSSLiul L eurn FLL PGSl @ uGdlwrs @) wmbas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

101 b euresid erHmId Clameremiiul L g).

102 oy1b urgsid

Glsemrey erib.67. FhITerr Fwilillgs S (HSSOTeTn: Y BISD auTFsgHlev 98 oy b
L&aSHl0 12 9ib eufleww 2 L sor(RSgl Liesreuhousmeupsnm &) BH%,—

“Every person who reaches the age of 18 years, within one year, shall
register with the Commissioner-General on or before 31 day of March
of the following year. ”



(28) M. No. 195
5510 eyMmMIS6lasTeTariiL(Boms 6T63T UGrrememt  Femiids all_tiu B
EICER] Hmi&El ) m UG ® ol
Blrraflésiiu’ L g).

Csarrey srestled aDBHGITO TGS Fililss S (HESS6reTY: ABiGer eurFagslsv 110
3) oy usasgglev 14 s 16 suswrwrer saufsefley 102 (3) UMy Baslal@Gormy
UGriflggmi,—

“(3) @@isDdws B8BsY, w8 BHGHEDIWmed @D @Bd,
e® DoxBe wOen Bwiwsdd OO wewn gledm myIosl osib
BEDO sevsy »0m cide viBe.”

‘Bpdsd  eHmISLCEsTeTeTLiL@IWTSE  stettp  LIGrrement Feoudb@ el lul ()
Blrraflésiiu’ L g).

“UTFsLd FLL ApeVSBleT p(h LGSITa @) hdba CeusnrBHlelwetp” LNCrrenent Femuid@
el B aHmisGlarsreriinilL_gi.

103 g,1b euresid

B wpmib GQeu@gFer oo & ewwdFr Fwiliilds HwmESSCoTTHI ) BISIeL
urTFSGSl60 99 9uib LIG&SFlV 21 b eulleww BéSlall b Loy Heusreunenp &) (s, —

“TIN number on returns and correspondence with the";

‘Bpssd  aTHmisLasTareriiu@ors’  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

“UTFSLD FL L peVSleT sp(h LGSIWTa @) heas Ceustr®Glwern” LNCrrensnr FemuLs@
ll_tiu’ (b sHmIsGlaTeiTeniiLil L gj.

104 wpHmib 105 gid eureFsmISET THMIS GlBTeTariiLil L 6.

106 <,1b euresid

Bigl wHmid Ceugser o0 & Yyewwdsi Fwiliilds HwmESSOTeTm: 9 Bislev
aurgagglev 100 op  ussgglev 30 wpmun 31 b eulsewer  Baslall B
Ulsireupeussteupenm &) (s, —

“shall have effect from the date specified in the notice of withdrawal.";
‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement  Feoudb@ el liul ()
aTMMI&GlsTeTaTiiLIL L g
Bl wHMID Ceughaear 2o ewwdai FwiliLlss GCaGlrm mdsd: oy kislsv

aurgagdlev 101 b usasHld 1 Yaev 3 euewgwmes eullsener (&)revrBprir)
Baalal@urm NCrfgsmri,—

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

‘urgsid HpdsriurLaurn FLapsAer 9@ LGFHuTe G)mEs CausrBGsn”
UGrrenewr #enuid@ alll_LiL’ B esHmiselarereriii’ L g).

107 wsev 121 suswrwret surgsniser sHmIds GlareTariiL L er.

122 <41b euresid
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Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmeSsOTeTm: 9 BisleV
aurssgdlev 112 gib ussgHlev 14 o 22 suswywrer euflaener ((&)rerBuprir)
Baalal@urm NCrfgsmri,—

‘Bpssd  eHmisLCEsTeTeTLiL@IWrs  stettp  LIGrrewent Feoudb@ el liul ()
aTMMI&GsTeTariiLIL L gi.

Bl wpmib QeuggFer 2m & ewwdai Fwilillss GeGr@m FmeHn: <y kislsv
uTFSSSl6V 112 g1b L1&55S6v 32 9yib sullewpw Baslall (b Lilsirouheusreupenm &) H\s,—

“authorised officer";
‘Bpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
‘aurgsid HpSsLiul L eurn FLL PSS p uGSlwrs @) wmba CeusrH6lwesTn”
UGrrenewr #enuid@ alll_LiLi’ B esHmi&elarererii’ L g).
123 o1b euresid

Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmeSsOTeTm: 9 Bislev
aurssgdlev 114 b LGEGHD 5 YsHev 7 suswmrwmrer suflsensr ( @)revor(hpL L)
Baalall B Ulsitoumeusstouhenn &) (Hls,—

“(1) For the purpose of this Act, the Assistant Commissioner may re-
quire from the tax payer or the Commissioner may require from any oth-
er person, by giving reasonable notice in writing:";

‘Bpdsd  eHmIsLEsTeTeTLiL@IWTE  stettp  LIGrrement Feoudb@ el liul ()
aIMMI&GsTeTariiLIL L gi.
Bl wHMID Ceughaear 2o & ewwdai FwiliLlss GCeGrm mdsd: oy kislsv
auresgdlev 114 9ib usagglsv 20 b suflE@l uglevrs LlsTeumeusreuHenmn &) Hla,—
“the Commissioner may require any bank:";
‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GsTeTariiLIL L g

Bl wpmib QeuggFer 2m & ewwdai Fwilillss GeGr@m mesHn: <y kislsv
urTFHGSl6V 114 gib L1&SGSv 21 gib euflldGl LglevTa LisTeuHeuameupenn @)H%H,—

"(a) to furnish to the Commissioner details of";
‘Bpdsd  eHmISLEsTeTeTLiL@Wrs  stettp  LIGrrewment Feoudb@ el lul ()
aIMMI&GsTeTaTiiLIL L g
Bl wHmID Ceughaear 2o & ewwdai FwiliLlss GCaGlrm Hdsd: oy bislsv

aurssagglev 114 b usasssled 21 b eulleww Baslall® SsHEGHL  uslevrs
Ulsireu peussteupenmp &) (s, —

“(a) to furnish to the Commissioner details of";

“‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GlsTeTariiLL L gi.
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Bl wHmID Ceughaear 2o & ewwdai FwiliLlss GCaGlorm mdsid: oy kislsv
aurssgdlev 114 b LG&sgHlev 25 wHmIDd 26 b eullsemer BHaslall B SsHGL
uglevrs Lilereupeusreupenm &) Hls,—

“(b) to permit the Commissioner or Assistant Commissioner to inspect
the records of the bank with";
‘Bpssd  aTHmisLasTaTerliL@ors  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).
Bl wHmID Ceughaear 2o g ewwdai FwiliLlss GCaGlorm mdsd: oy kislsv
auresgSlev 114 9ib LGasgglev 32 b sufleww BohdlalHa,—
“of a bank before the Commissioner to give";
‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewment Feoudb@ el liul ()
aTHMI&GsTeTariiLL L gi.
Bl wHmID Ceughaear 2o g ewwdai FwiliLlss GCaGlorm &mdsd: oy kislsv
aurssgdlev 115 b LGasgglev 6 g eulleww FEAlall @ Llsiteumeustoupenmn &) H\s,—

“the giving of evidence to the Commissioner or Assistant Commissioner

in";
‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTsE  stettp  LIGrrememt Feoud@ el liul ()
aIMMI&GsTeTariiLIL L gi.
Bl wHMID Ceughaear 2o & ewwdai FwiliLlss GCeGrm mdsd: oy kislsv

aurgsgdlev 115 b uGsggled 13 g aulleww Bédlall® sHEGHL uslevrs
Ulsireu peussreupenmp &)\, —

“(4 ) The Commissioner or Assistant Commissioner";
‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GlsTeTaTiiLIL L g
‘surgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) mabas CeuerH6lwesTn”
UIBryement dewuid@ all_liul’ B erhmiselarereriiu L g).
124 wpHmyb 125 gyib eurFsnIS6T THMIS ClBTeTarLiLIL L 60T
126 9y1b eurgsid

Bigl wHmib Ceugser o0 & Yyewwdsr Fwililds HmeSsOTeTm: 9y Bislev
aurgsgdlev 119 o uGagsled 4 b aulleww pBadlall® snHGl uders
Ulsireu peussreupenm &)\, —

“this Act shall furnish to the Assistant Commissioner in";
‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).
Bl wHMID Ceughaear 2o & ewwdai FwiliLlss GCaGlrm mdsd: oy kislsv

aurgsgdlev 119 o ussgdlev 15 b eulleww Bédlall @ sHGHL uslevrs
Ulsireu peussteupenm @)\, —
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“(3) An Assistant Commissioner shall not be bound by a";

‘Bwpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

Bl wpmib QeuggFer 2m & ewwdai Fwilillss GCeGr@m (meHD: <y kislsv
aurgsgSlev 119 b usasgdlev 17 b eufleww FoHlall B sHGL udeors
Lileireu meussreupenm &) (s, —

“tax payer and the Assistant Commissioner may determine a";
‘Bwpssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).
Bl wHmID Ceughaear 2o g ewwdai FwiliLlss GCaGlorm &mdsd: oy kislsv

aurgagdlev 119 o ussgdlev 19 b aulleww Bédlalll @ sHGHL uslevrs
Ulsireu peussreupenm &)1, —

“available to the Assistant Commissioner."
‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L g).
Bl wHmID Ceughaear 2o & ewwdai FwiliLlss GCaGlrm mdsid: oy kislev

aurgsgdlev 119 b usasssled 27 b eufleww Baslall@ SsHEGHL  usleors
Ulsireu peussteupenmp &)\, —

“(6) An Assistant Commissioner may, by notice in writing,";
‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTs  stettp  LIGrrewment  Feoudb@ el liul ()
aIMMI&GsTeTariiLIL L g
Bl wHmID Ceughaear 2o g ewwdai FwiliLlss GCaGlrm mdsid: oy kislev

aurgsgdlev 119 o ussgdlev 30 o eulleww Bédlall @ sHGHL uslevrs
Ulsireu peussreupenm &)1, —

“returns for a tax period as the Assistant Commissioner requires,";

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GlsTeTaTiiLIL L g

“‘aurgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) wmabas CeuerH6lwesTn”
UIBryement gewuid@ all_liul’ B erhmiselarereriiu L g).

127 wpasv 129 suswrwimenr eurgsmigHsT eTHMIS Ol rememiiLi’ L 6.

130 b urgsid

Clsemrey &esfleL anBHGI6TOTSS FilIlss FHESS6lwTeTn: Abiser eurgssslsv 130
(1) giv 211 LM allenerr BaaslalGrn NGrfgsri,—

“ @e0n® DG Dadm emn) B0 Bw® mOm G¢ ¢ endsIzN 0nd edmS
oenSem s s BBOD, Bwdn Emwd eud gwg® mom ¢dddm,
00808 “E5HEO0wr B8B5Y, g Dodm eINBBZO wews Be® Wo» G¢

999

DB e me v .



(32) M. No. 195

‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
Blrrafésiiu’ L g).

“uTFSLD FL L peVSleT sph LGSITa @) heas Ceustr®Glwern” LNCrrensnr FemLis@
el i’ (b sHmIsGlaTeiTeniiLil L g;.

131 wHmyb 132 gy ib eurFsmIS6T THMIS ClBTeTarLiLIL L 60T

133 ,1b euresid

Bl wHmID Ceughaear 2o & ewwdai FwiliLlss GCaGlrm mdsid: oy kislev
auresgdlev 121 o usagdled 23 wHmid 24 o suflsensr BHaHall B sHGL
uglevrs Lilereupeusreupenm &) Hls,—

“for a tax period as required under this Act, the Assistant Commission-
ermay, based on such evidence as may be available";

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aTMMI&GsTeTariiLL L gi.

Bl wHmID Ceughaear 2o & ewwdai FwiliLlss GCaGlrm mdsid: oy kislev
auresgdlev 121 b ussgdlev 29 b eulleww pédlall® sHGHL uslevrs
Ulsireu peussreupenm &)1, —

“(2) The Assistant Commissioner shall serve a taxpayer";
“ 5510 TMMIGC&TeTarT ILIHIOTS”  6T6T UGrremenst Fewiid el riud @
(Wd DnI D &
aHmI&CETeTariiLIL L ).
Bl wpmib QeuGggFear 2am & ewwdai Fwilillss GCeGr@m FmeHn: <y kislsv

uTFSGHlV 122 b LGs FHL 24 b eufleww Bédlall () 9sHGL uSeoTs
Lileireu heussreupenmp &) (s, —

“period shall not be a self-assessment return.";
‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).
‘auresd HHSSLILL L eurm FLUL peVSIHleT @ uGSHwres @) mes CausrHGlwssrn”
UGrrenewr #enuid@ alll_LiLi’ B esHmi&elarereriin’ L g).
134 <1b euresid

Bigl wHmib Ceugser o0 & Yyewwdsi Fwililds HwmeSsOTeTm: 9y Bislev
aurssgdlev 122 o LGsgHlev 25 wHmid 26 oy sullsemer Baslall B gD
uglevrs Lilesreupeusreupenm &) Hles,—

“134. (1) Subject to subsection (2), the Assistant Commis-
sioner may, based on such evidence as may be available";

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wpmib QeuggFer 2am & evwwdai Fwililss GeGr@m mesHn: <y kislsv
uTFSGHlV 122 b uGsg FH 29 b eufleww Béslall () 9sHGL LSeoTs
Lileireu heussreupenmp &) (s, —
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“taxpayer for a tax period.";

‘Bwpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

Bl wpmib QeuggFer 2m & ewwdai Fwilillss GCeGr@m (meHD: <y kislsv
aurFsGHlev 123 b usasgFHev 11 b eufleww Bédlall () 9sHGL udeors
Lileireu meussreupenm &) (s, —

“(4) The Assistant Commissioner shall serve a taxpayer";
‘Bwpssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).
Bl wHmID Ceughaear 2o g ewwdai FwiliLlss GCaGlorm &mdsd: oy kislsv

auresgdlev 123 i ussgHlev 22 b eulleww Bédlall @ sHGHL uslevrs
Ulsireu peussreupenm &)1, —

“(5) The Assistant Commissioner may specify in a notice";

‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L g).

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmabas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

135 1b euresid

Bl wpmib CQeu@gFer oo & ewwdFi Fwiliilds HmESSCoTeTHI! 9 BISIeL
uTFSGSl6V 124 oib LG50 7 wHmib 8 g ib euflsenar Fadlalll B sHGL LSevrs
Lileireu heussreupenmp &) (s, —

“135. (1) Subject to this section, the Assistant Commissioner may
amend a tax assessment ( referred to in this: ”;

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GsTeTariiLIL L g

B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev
urTFsGHlev 124 b uGsg FHv 21 b eufleww Béslall () 9sHGL uSeors
Lileireu heussreunenmp &) (s, —

" (2) Subject to subsection ( 3), the Assistant Commissioner";

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

B wpmib Qeu@ggFer 2m & ewwdai FwiliLlss GeGr@m FmeHn: 9y nkislsv
uTFSGSlV 124 i usasgHlev 25 b eufleww FaHlall B sHGL udeors
Lileireu heussreunenmp &) (s, —

“('b ) in any other case within thirty months of: *;

‘Bpssd  aTHmsLasTareriiL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).
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Bl wHMID CeughaeT 2am_& Yewwdsi Fwililss CuaGimrm FHHHsb: 2y bislev
auresgdlev 124 o ussgdlev 30 o eulleww pédlall® osHGHL uslevrs
Ulsireu peussreupenm &)1, —

“the Assistant Commissioner served notice of ”;

‘Bmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGimrm B HHsb: 2y kislev
auresgdlev 125 i Lsagdlev 1 Yo 3 suswrwrer sulflssmear Laslall B sHGL
uglevra Lilesreumeugenest 3)Hls,—

“(3) Subject to subsection (4), where the Assistant Commissioner
has served a not.ice of an amended assessment on a taxpayer
under subsection (1), the Assistant Commissioner";

“‘Bpdsd  eHmIsLCEsTeTeTLiL@WTs  stettp  LIGrrewment Feoudb@ el lul ()
aTHMI&GsTeTariiLL L gi.

Bl wHMID CeughaeT 20m & Yewwdsi Fwililss CuaGiomrm B HESHb: 2y bislev
aurssgdlev 125 v ussgdlev 11 b eulleww pédlalll @ osHGHL uslevrs
Ulsireu peussreupenmp &)\, —

“ Assistant Commissioner served notice of the ”;

‘Bwpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrrewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).

B wHmIb QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev

aurFsGBlev 125 b usasg v 13 b eufleww Bédlall () 9sHGL uSeoTs
Lileireu eussreupenmp &) (s, —

" (b ) one year after the Assistant Commissioner has served”;

‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

Bl LHMID CeughaeT 2am & Yewwdsi Fwililss Cue)Gimrm FHHESHb: 2y Bbidslev
aurssgdlev 125 b ussgdlev 16 o eulleww pédlalll® osHGHL uslevrs
Ulsireu peussteupenm &) (s, —

“applies, the Assistant Commissioner is restricted to amending";

‘Bpdsd  eHmISLEsTeTeTLiL@Wrs  stettp  LIGrrewment Feoudb@ el lul ()
aTDMI&GsTeTariiLL L gi.

Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGlomrm FHHESHb: 2y Bkidslev
aurssgdlev 125 oy Lsasgglev 19 b 20 b sullsemer Hadlalll (b SsHGL LSlevrs
Ulsireu peussteupenm &) (s, —

“(5) Where the Assistant Commissioner has made an amended or";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

Bl wHMID CeughaeT 201 & Yewwdsi Fwililss CuaGiomrm FHHHsb: 2y Bkidslev
aurssgdlev 125 b ussgHlev 26 b eulleww Badlalll® sHGHL uslevrs
Ulsireu peussreupenm &)1, —

“(b) the amount of tax assessed and the basis upon which the
amended or additional assessment has been made ”;

“‘Bpdsd  eHMIsLCEsTeTeTLiL@IWTE  stettp  LIGrrememt  Feoud@ el liul ()
aTMMI&GlsTeTariiLIL L g

Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGimrm B HHsb: 2y kislev
aurssgdlev 126 v uGsgHlev 11 b euflleww Fadlall B SshHGL uslers
Ulsireu peussreupenmp @)\, —

“remain payable based on the original due date.";
‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aTMMI&GsTeTariiLL L gi.
‘aurgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) wmabas CeusrH6lwesTn”
UIBryement gewuid@ all_liul’ B erhmiselarereriiu L g).
136 wHmib 138 gy ib eurFsniIS6T THMIS ClBTaTariiLI’ L 6vr.
139 9yib urgsid

Cserreu ol baTeshsd I WSHLES Fwililgs SHsSEreTn: fABiSeT ouTFsSBlev
145 b LIGSSS60 26 g ib suifluflewesr 2 L ear(hSa 2 L LGdaiwrn NGrfgsri,—

“(9) co® DoxtBewd (1) co DoxtBe wden @28ux oy
G ©® BedRmOE eud eBwdnwen O© dorxiBed (4) cvdosIBw
wOed B »on iy ®2ed® B8ed wews’ E» 80 S» 180
HRED 00T eBHGEDSw BBLT, OO BeddNmD BEDD SO0
D Bomwn CCw @¥r and, Budn &m0 OB Bdemw EFnD
es%gsy 80EGdm OB gBwdmnerd ewd 8ediRmIedd wewsy WOy

)

BEormm ot uEm 0GR BE GB®.

‘Bwpssd  aTHmIsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
Blrrafésiiu’ L g).

“euTFsid FLL ApeVSBleT ph LGSTa @) hdbas CeusnrBHlGlwetp” LNCrrenent Femuid@
el B ammisGlarsreriinilL_gi.

140 <1b euresid

Claseryen ol bsresThs HSHEES FWTliLlgs SlHSsEITeTNI: FABISeT 61TFSDBl6V
147 o1 LGasgFlev 6 g 1b eullullener 2 L T 2 L L@Gdgiworn LNCriflgsmi,—

“5 O codosiBe wden, D 0mB8s’ ®wwdd EInD
4B wdm @S 9288w e 8» 8O 2» 180 amen gBwidnmn
o808 8857 9® gBwdmw B®w D Botmwn P S @r and,
OB Boeww Bwu®m 80 ewd S0 eud G omngsy gduddm,
e8wdmend newst mo g BEom o BCm mO@R ®E GR®.
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‘Bpssd  eHmIsLCEsTeTeTLiL@IWTS  stettp  LIGrrewment Feoudb@ el liul ()
Blrraflésiiu’ L g).

“eUTFsLd FL L ApeVSBleT p(h LGSITa @) hdbas CeusnrBHlGlwetp” LNCrrenent Femuid@
el B aHmisGlarsreriinilLgi.

141 wHmyb 142 o1b eurFsBISET THMIS ClBTETaTLILIL L 60T
143 oy1b urgFsid

B wpmib Geu@gFer oo & ewwdFi Fwiliilds HwmSSCoTTHI! Y BISIeL
aurgagglev 130 b usassled 19 wHmid 20 sullsemer Faslall B SSHEGL LSleOrs
Ulsireu peussteupenmp &) (s, —

“(1) Subject to the right of the Assistant Commissioner to issue a
new or revised assessment under section”;

‘Bwmssd  aTHmsLasTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) wmabas CeusrH6lwesTn”
UIBryement gewuid@ all_liul’ B erhmiselarereriiu L g).

144 pa60151 euemrwTeT UTEFSHBISST 6THMIS ClareTeriii’ L 6.

152 o41b euresid

B wpmib Ceu@gFer oo & ewwdFr Fwiliilds HwmESSCoTTHI! ) BISleL
aurgsgBlev 140 b udasgdlev 14 b eufleww FaHlall B sHGL uFeors
Lileireu Heussreunenmp &) (s, —

"(b) received an extension pursuant to section 151 and";
‘Bpdsd  eHmIsLEsTeTeTLiL@IWTE  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GsTeTariiLIL L gi.
‘surgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) mabas CeuerH6lwesTn”
UIBryement dewuid@ all_liul’ B erhmiselarereriiu L g).
153 @) ppHg 163 suswrwirest suraasmis6T exHmIds ClsmerariiLil L evr.
164 9y1b eurgsid

BiF wpmib GQeu@gFer oo & ewwdFi Fwiliilds HmESSCoTTHI! ) BISIeL
aursssSlev 144 ouib LssGHD 22 aev 31 susnrullevres suflsemer ( @)revrHepr i)
Baalall (b 9sH@GL Luglevrs LssTeuheusreupenm &) Hl%,—

“(3) The lien imposed under this section shall not be valid against the
interest of a person who is a purchaser from the taxpayer, a hold-
erofa security interest granted by the taxpayer, or other lien holder
specified in regulations, if the interest arises —

(a) before the person had actual knowledge of the lien; or

(b) before notice of the lien has been duly registered by the Registrar

of the High Court and the Registrar of Lands,

whichever occurs first.";
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“‘Bpssd  eHmIsLCEsTeTeTLIL@WTE  stettp  LIGrrement Feoudb@ el liul ()
aTHMI&GlsTeTariiLL L gi.

‘aurgsid HpSsLiul L eurn FLL PSSl @ uGSlwrs @) wmbas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiut L g).

165 9yb eurgFsid THmISCISTeTaT LI L g).

166 <9y1b eurgsid

B wpmib GQeu@gFer oo & ewwdFr Fwiliilds HwmESSEoTETHI! ) BIsSleL
aurssgglev 148 o ib usasdled 29 wgev 33 susnrullevret suflsemer ( @)resrBlepr i)
b adlal (e, —

"(13) Notwithstanding anything contained in this Act authorising the
Commissioner-General to sell a property for the recovery of tax, the
conveyance or assignment executed to give effect to the sale shall not
affect  any interest, or right of the Republic of Sri Lanka in the proper-

ty.":

‘Bwmssd  aTHmsLasTareriiL@ors  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

‘aureFsd HHSSLIL L eurm FLUL pVSIHleT @ uGSHwrs @) mes CausrHGlwern”
UGrrenewr #enuid@ alll_LiL’ B esHmiselarereriii’ L g).

167 oyb urgsid

Bigl wHmid Ceugser o0 & Yyewwdsi Fwiliilgs HwmeSsOTeTm: 9 Bislev
aurssgdlev 149 b usasded 1 e 27 susmrullevrer suflsemer (&)rerBpri)
Badallba,—

"167. (1) Where the Commissioner-General is of opinion that any
person who is a defaulter is about to or likely to leave Sri Lanka
without paying-

(a) tax that is payable by that person; or

(b) tax that is payable by a company in which that person is a
controlling member,

which has become default as assessed upon him or other
wise, he may issue a certificate containing particulars of such
tax and the name of such person to a Magistrate, who shall on
receipt thereof issue a direction to the Controller General of Im-
migration and Emigration to take such measures as may be nec-
essary to prevent such person from leaving Sri Lanka without
paying the tax or furnishing security to the satisfaction of the
Commissioner- General, for payment thereof.

(2) At the time of issue of the certificate to the Magistrate,
the Commissioner-General shall issue to such person a notifica-
tion thereof by registered post. However, the non-receipt of any
such notification by such person shall not invalidate proceed-
ings under this section.
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(3) Where the Commissioner-General has reasonable
grounds to believe that the departure from Sri Lanka of any per-
son who is a defaulter referred to in subsection (1) is imminent
and that sufficient time is not available to act in terms of subsec-
tion (1), the Commissioner-General may issue a departure pro-
hibition order, in writing, to the Controller General of Im-
migration and Emigration stating-

(i) the name and address of the person;

(i) the amount of tax that is or will become payable
by the person or by the company in which
the person is a controlling member,

and the Controller General of Immigration and Emigration
shall take such measures as may be necessary to prevent
such person from leaving Sri Lanka without paying the tax or
furnishing security to the satisfaction of the Commissioner-
General, for payment thereof.

Provided however that the Commissioner General
shall, as soon as may be practicable and in any event within
seventy two hours of issuing such departure prohibition Order,
make an application to the Magistrate to have the Order con-
firmed. Such departure prohibition Order shall be treated
as revoked where no application has been made to the Magis-
trate within the aforementioned time period.

(4) The production of a certificate signed by the Com-
missioner-General or a Deputy Commissioner, stat-
ing that the tax has been paid or that security has been fur-
nished to for the payment of the tax, or payment of the tax to a
police officer in charge of a police station, shall be suffi-
cient authority for allowing such person to leave Sri
Lanka. Any police officer to whom the amount of any tax
has been paid shall forthwith pay such amount to the
Commissioner-General.";

‘Bpssd  eHmISLEsTeTeTLiL@IWrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GlsTeTaTiiLIL L g

B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev
aurgsgdlev 150 b LG&ss5H0 1 wHev 23 eusnruflevres suflsener ( &)revrHpr L)
B &SlalHs,—

‘Bpssd  aTHmis&LasTareriiu@ors  eteirp  LIGrrewent  Fewud@ el il ()
THmI&ClGTeTenLiLIL L g).

‘aurgsid HpSsLiul L eurn FLL PSSl @ uGdlwrs @) mbas CeusrH6lwesTn”

UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).
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168 waev 171 suswyullevrest surssniser ssHmIS GlareTariiLir L 6.
172 s41b euresid

B wpmib GQeu@gFer oo & ewwdFi Fwiliilds HmESSCoTeTHI: 9 BISIeL
aurTFsGSlev 155 b usagFlev 12 b sufleww BoESlall @  sHGL uSeoTs
Lileireu heussreupenm &) (s, —

“(5) An asset Preservation Order shall be valid for ninety";
“ 5510 TMMIGCGTeTaT ILIHIOTS”  6T6T UGrremensr Fewiid el L @
(Wd Dni D &
aHmI&6ETeTariiLIL L g).
B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y Bislev

aurFsgHlev 105 b LGag e 29 b sufleww FoSlallh sHE&L LUSevrs
Uleireu eussreupenm &) (s, —

“by the Commissioner-General under subsection (5).";
‘Bwpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L g).
‘urgsid HpdsriulLaurn FLapsPer 9@ LGFHwTe GmEs CausrBGsn”
UGrrenewr #enuid@ alll_LiL’ B esHmiselarererii’ L g).
173 ysev 175 suswrullevres surssniser ssHmIS GlareTariiLiL L 6.
176 <1b uresid

Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmESsOTeTm: 9 Bislev
UTFHSB6V 158 b udasdled 11 wasv 13 b euewgwres suflsemer
(@ream@uylur) padall @ sne&Ll uglers LlsTeumeusTeunHenn &) Hla,—

“Act or any other law and is in addition to interest levied under

Chapter XV and to acriminal sanction imposed under Chap-
ter XVIIL";

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoud@ el liul ()
aTMMI&GsTeTariiLIL L g

‘auresd HHSSLILL L eurm) FLUL peVSIHleT @ uGSHwres @) mes CeusrHGlwssrn”
UGrrenewr #enuid@ alll_Liu’ B esHmi&elarereriin’ L g).

177 wpasv 180 suswrullevresr eurFsHBIG6T sTHMIdG GG TeiTamiiLil L 6or.

181 oy1b urgsid

Bigl wHmib Ceugser o0 & Yyewwdsr Fwiliilds HwmeSsOTeTm: 9 BisleL
aurssgdlev 162 i usaidley 6 o aufleow pésall® snHGL uders
Ulsireu peussteupenm &), —

“made, prepared, given, filed, submitted or furnished";

“‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GsTeTariiLL L g
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‘aureFsid HHSSLILL L eurm FLUL peVSIHleT @ uGFHwrs @) mes CausrHGwesrn”
UGrrenewr #enuid@ alll_LiL’ B esHmiselarererii’ L g).

182 wmmitb 183 o ib sureFsmIS6T THMIS GlsmeTariiLil L sor.
184 <1b euresid

Bigl wHmib Ceugser o0 & Yyewwdsr Fwiliids HwmeSsOTeTm: ) BisleV
aurssgdlev 163 v LGsggler 14 b eulleww Faslall @B shHGL usleors
Ulsireu peussreupenmp &), —

“with the requirements, of section 76 or 77 in relation to";

‘Bpssd  eHmISLCEsTeTeTLiL@IWTsE  stettp  LIGrrewenmt  Feoudb@ el liul ()
aTMMI&GlsTeTariiLiL L gi.
‘aurgsid HpSSLiul L eurn FLL PSSl @ uGSlwrs @) wmabas CeusrH6lwesTn”

UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).
185 9yib urgsid eTHmIs CETereriini’ L gy .
186 <y 1b urgsid

B wpmib CQeu@gFer oo & ewwdFi Fwiliilds HwmESSCoTTHI 9 BISleL
aurTFsGSlev 165 b LssGFlev 16 wHmud 17 b suflsewer Badlaill B sHEGL
uglevrs Lilesreuheuereupenm &) Hl%,—

“(b) the offence has been compounded by the Court with the consent
of the Commissioner-General;";

‘Bpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

‘aurgsid HpSSLiul L eurn FLL PSSl @ uGdlwrs @) wmaba CeusrH6lwesTn”

UIBryement dewuid@ all_liul’ B erhmiselarereriiu L g).
187 ysev 192 suswrwiret suresniser enHmids Camrereriiu L 6or.
193 91b euresid

Clsemrey Frestled ambEITO TGS Filil$s HHSH6TeTn: ABiser eurgssslsv 189
9t 190 gy1b LIG&GSeL LilsiTouHeusTeuPen D 2 1 L&SgioTm LICrMggmi,—

“193.(1) 191 9B DoxiBw ewd 192 OB DosiBwe eden eg@ ©® Ooen
00, ©® 65853@§§ @ woen owl eP® smH agga@ D ez BBwem
woer w® By 00w Bewmd @B gdEdhdm, admoes B85 8O
@ 8 »Ogn Owie ABE oy ACOD evcind Vn® OEWOD
@085t _Sm00FD0wr B8BsY OF¢ wROWWMO 8 WO CrId !B g»d
8(2; es%em BEODD wecnsy mom) Cid B cl® ¢d §eE 0RO CAD
BEOnO wecwsd 07 CID @ s 0odm ocH  omBumdd
BHHEDSW BB OO BB DO Bw® »E WB&.

(2) 90cO0 wB®ITR ylocw GBI 00 BWOCWMO ©ry WoB ©CH
00088 BmOEOowensy 9CEOS ™mOn EAIes’ »O
80 008 DurIBG wlen em®wdeE SBYGEOSW S8BT OS¢
8OBO 81 OB CrI® VB ®.

(3) c®® DusiBe wOor oOwBE BHHEDSW B8x «® D¢
8@ v WO CATIes’ O, (1) O» cuvdoriBed wewss
0 B Bwda -

o B 50, (2) 0 cvdosiBed edn Eom ®
() g@e@%%%er (2) e it Ed» 9C8

B @B BB
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() () »o> ook
(i) c0d®0 B8 e y®rgww oY
(ill)) eed® weyr Bwudn Emnrw BEDHD wcwsy »E GR®;

[es1)

(@) ©d¢ 8¢ we ™0 08 Bw®w w0 8w yre.

4) (28) 0 cdortBe wlerw O v® Bwudwr ¢dwisnOm Sw ¥ry gv»d
35200 WO ©08B Y.

(5) co® DoxtBe wded «® 00w ©m®wde “MGOEOSw B&xsY
©®0wmO_ud WOy CAD gOENOWE, OO Odc w@ITWewy Y
8007 C1IO0 owd ¢RBABWMO O® DO WO 69806 WRE.

“‘Bpssd  eHmIsLCEsTeTeTLiL@Wrs  stettp  LIGrrememt  Feoud@ el liul ()
Blrraflésiiul L g).

“UTFSLD FU L cpeuggler s u@gHurs FmEs CeusnrGlwsirn” UGy renevr
FeoL&E@ allLliul B srpms6lsrerariiil L gi.

194 10 euresid esHMId Clasmeremiiu L g).

195 9y1b urgsid

Big wHmib Oeugaer o & ewwdFi Fwililgs FHSSCoTeTn: <y miSlew
uTFHGSlL 171 9ib LIGasSHV 12 gib sufleww 2 L er(Hd g LssTouHeusreupenm &) B\, —

“Assistant Commissioner" includes a Deputy Commissioner appointed
under this Act";

‘Bpssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L g).

Bl wHMID CeughaeT 20m & Yewwdsi Fwililss CuaGiomrm B HESHb: 2y bislev
aurgsgBlev 171 b Lss5slv 14 b sufleww BaAalll B upmsGl udeors
Uleireu eussreupenm &) (s, —

“tax official employed in";

‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aTMMI&GsTeTariiLIL L g

Bl wpmib Qeu@ggFer 2m & ewwdsi Fwilillss G 6liorm F(HmeSHD: <y kislev
UTFSGSl6L 173 y1b LIGHSHV 14 g 1b sufleww 2 L er(HS g LesTouHeustreuHenn @) H\SH,—

"Sri Lanka, of any of the following categories"

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aIMMI&GsTeTariiLL L gi.

Bigl wpmib Ceu@ggFer o & ewwdei Fwilitlss Gue6lrm SHSSD: < mislev
uTFSESHV 173 9yib L1&5SH0 28 9ib suflewws 2 1 esr(HdgI LNsiTouHoussTeupenn B)H\H,—

"General of Inland Revenue appointed under section 97 and
includes a Deputy Commissioner-General, Senior Commissioner,
Commissioner or Senior Deputy Commissioner who is specially au-
thorised by the Commissioner-General either generally or for some
specific purpose, to act on behalf of the Commissioner-General.”;
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‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).

B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y Bislev
uTFSGSl6V 176 g ib L1&HGSv 12 sulasener Badlalll’ B Llsitoumeussroupenm ) H\s,—

“ ‘employee’ means an individual engaged in employment;”;

‘Bpssd  eHmISLCEsTeTeTLiL@IWTsE  stettp  LIGrrewenmt  Feoudb@ el liul ()
aTMMI&GlsTeTariiLiL L gi.

Bl wHmib Ceughaear 2o & ewwdsi Fwililss Ca6lorm hdHsd: oy kislev
aurssgdley 176 o uGsgglsd 17 b eufleww 2 L arHSeH SDHGHL USleOrs
Ulsireu peussreupenm &)1, —

“employee, and includes in the case of an entity specified in Col-

umn | hereunder, the person specified in the corresponding entry
in Column Il:

Column | Column Il

A company or a body of | Director, Secretary, Manager or other principal
persons whether corporate [officer of such company or body of
or unincorporate persons

A partnership The precedent partner or any active partner
resident in Sri Lanka, and in the case of a
partnership of which no active partner is resident
in Sri Lanka, the agent of such partnership in

Sri Lanka
A trust The trustee or trustees of the trust
A non-resident person The agent or attorney of such person in Sri Lanka

A Government Institution |Accountant or Director of Finance or
Administrative  Officer or Head of the
Department or Institution,or Secretary to
the Ministry or Chairman of Commission or
Committee or any other person who
pays remuneration"”

‘Bpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

B wHmib QeuGger 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: 9y bislev
urTFSGSl6v 177 g ib L1&H5S6v 15 9ib eullewpw BadlalBs,—

" ‘export’ includes specified undertaking;";

‘Bpdsd  eHmIsLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GsTeTariiLIL L g

Bigl whmib Geugser o & Yyenwdsi FwiliLlss Ge6lorm SlHdsb: o mislev
aureagglev 177 g0 usassse0 30 oy sullenw 2 1 ear(HlSg LlstTeuheussTauHenD B)H%H,—

ne

generally accepted accounting principles’ means-
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(i) those adopted, from time to time, by the Institute of Chart-
ed Accountants (SrilLanka) ; and

(ii) the International Financial Reporting Standards;";

‘Bpdsd  eHmIsLEsTeTeTLiL@IWrs  stettp  LIGrrewent Feoudb@ el lul ()
aDMI&GlsTeTariiLL L gi.

B wHmib QeuGaer 2 & ewwdFi Fwiltilss Cue)Glorm HHSHLD: 2y Bislev
aurFsGSlev 178 i LssGSlev 5 aev 10 suswrwmrer suflsewer (@)ressr@BlpL i)
2 | er(hdg LisTeupeussraunenm @)H\ds,—

"

‘interest’ includes —
(a) apayment, including a discount or premium, made under
a debt obligation that is not a repayment of capital; and

(b) aswap or other payment functionally equivalent to interest;";

‘Bpdsd  eHmIsLCEsTeTeTLiL@WTsE  stettp  LIGrrewment Feoudb@ el lul ()
aMMI&GsTeTariiLL L gi.

B wHmib QeuGaer 2 & ewwdFi FwitiNss Cue)Glor®m HHSHLD: 2y kislev
aurgssslev 181 b usasgglev 22 b sufleww Bodlall B HsHGL uSlevTs
Uleireu eussreupenp &) (bhls,—

"does not include an approved charity;";

‘Bpssd  aTHms&LasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmib QeuGaer 2 & ewwdFi Fwitilss Cue)Glorm HHESHLD: 9y kislev
aurFsgslsv 185 b LsssHw 5 g 7 euswrwrer euflsemear ( @) revor(h L L)
Baalll B D@L udleors Llsiteumeussreuhenn @) B\, —

"(a) the person who conducts business solely in Sri Lanka other than
an individual who is engaged in providing professional services
individually or in partnership being an individual who is pro-
fessionally qualified;";

‘Bpssd  aHmis&LaTeareriiu@rs  eteirp  LIGrrewent  Fewud@ el il ()
THmI&CGTeTenLiLIL L g).

Bl wHmid CeugFes o2& gewwdsFi Fwiliilgs CuaGwr® FHssd: <) BiIdew
aurFagslsv 185 b ussGHV 12 Yaev 24 auswrwrer suflsswer ( @) revor(h) wpL L)
BaSall B 9sn @l ugleors LlsTaumeussteupenn B)H\s,—

"o

specified undertaking” means an undertaking which is engaged in-
(a) entrepot trade involving import, minor processing and re-export;

(b) offshore business where goods can be procured from one
country or manufactured in one country and shipped to
another country without bringing the same into Sri Lanka;

(¢) providing front end services to clients abroad;
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(d) headquarters operations of leading buyers for management of financial
supply chain and billing operations;

(e) logistic services such as bonded warehouse or multi-country
consolidation in Sri Lanka;

(f) transshipment operations;

(g) freight forwarding;

(h) supply of services to any exporter of goods or services or to any
foreign principal of such exporter directly, being services which could
be treated as essentially related to the manufacture of such goods or
provision of such services exported by such exporter either
directly or through any export trading house, including any service
provided by an agent of a ship operator to such agent's foreign
principal, and the payment for such services are made by such exporter
or foreign principal to such person in Sri Lanka in foreign
currency;

(1) production or manufacture, and supply to an exporter of non-
traditional goods; and

(j) the performance of any service of ship repair, ship breaking repair and
refurbishment of marine cargo containers, provision of
computer software, computer programmes, computer systems or
recording computer data, or such other services as may be
specified by the Minister by notice published in the Gazette, for
payment in foreign currency ;”;

‘Bmssd  aTHmsLEsTaTerLiL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHESHLD: 2y bislev
aurFsgHlev 185 b LsEHGHlL 24 b eufleww 2 L ar(hSa YSDGL LSHOTS
Lileireu heussreupenmp &) (s, —

" (k ) sale for foreign currency, of any gem or jewellery, being a sale
made in Sri Lanka by any person authorized by the Cen-
tral Bank of Sri Lanka to accept payment for such sale in foreign
currency;"

‘Bpssd  aTHms&LEsTaTerLiL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

Bl wHMID CeughaeaT 20m_& Yewwdsi FwiliNss Cua)Gimrm FHHESHb: 2y Bkislsv
aurgsgglev 186 v usagslsr 30 wHmid 31 G auflsmer Hadlall B sHGLU
uglevrs Lilereupeusreupenm &) Hles,—

"(b)Deputy Commissioners General, Senior Commissioners,
Commissioners, Senior Deputy Commissioners, Deputy C o m -
missioners and Assistant Commissioners";

‘Gpssd  eHmIsLCEsTeTeTLiL@WTE  stettp  LIGrrewment Feoudb@ el liul ()
aTMMI&GsTeTariiLL L gi.

Claseryen gerfle ambgiTOaTESS FwiliLlgs Slhss6wrearm: Abisear aurdsdsled
Ulsiteupib eulsener Fadlal@urm LNCrfggmi,—
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“195 89ed e @B “e®0®” wim, 196 8ged add ¢ gfes o®
BBwOB.
(a0) 8O-

(1) «® BB wBBwr, enNBE wdBws, BH® YL ¢s8eEs,
880 wR®m @0eEs, 8%® ORBe® 808, 8G® wBend8m
20@cca owd & v @i ad@ecs ovd wdBwal; ww’

‘Bpssd  eHmIsLCEsTeTeTLiL@IWTE  stettp  LIGrrement  Feoud@ el lul ()
Blrraflésiiu’ L g).
Clsemrey Fesiled ambETOETSS) Foililss Ge T & (HEHSHLD:

“Bowe Boven! 201 Bed “eewldme’ wsim, 196 8ged a8d Roseame m0
gFert 0® S8wO&.

(&0) ©® BODewsY Wrn vl SHWOoemw WO B¢ WCBRLY
0D ®OB) CIB), OFHO O eovd O& Y rewmwn ¢BR0 83O acwed

OB amd, 8O-
88 “30” Bem Ddme 9O I s & w-eafdmer 9eBun
DO

‘Bwpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
Blrrafésiin’ L g).

Clsemreu Fesflsy anbhgeT6lerds) FwiliLilgs CepCwr® SHEsib: Abiser eursFssHle0
“205 89ed “miromEm” esim, 88 Boimens 0m0 grifen o® S8wd&.

“DrnEmn” efeorsy glocess ovd gEddwns gcwe O @md
2:e3008m 0w w88 220D PEOE OWACHH, eE@imc e,
Goes1s @200 38wz 6 Gemmmmwn 30 ames @0,

0®8 “DiEmn’ IO “gemmen gog DO S BaEo &
ewdsmn ®OmD.”

‘Bpdsd  eHmIsLCEsTeTeTLiL@IWTS  stettp  LIGrrewent Feoudb@ el liul ()
Blrraflésiiu’ L g).

‘aurgsid HpSsLiul L eurn FLL PGSl @ uGSlwrs @) mabas CeusrH6lwesTn”
UIBryement gemuid@ all_liul’ B erhmiselarereriiu L g).

196 9y1b urgFsid

B wpmib CQeu@gFer oam & yewwdFi Fwiliilds HmESSCoTeTHI 9 BISIeL
aurgsgSlev 189 b usagFler 9 b eufleww Bédlall () 9sHEGL udevrs
Lileireu heussreunenmp &) (s, —

"(d) in any case not covered by paragraphs (a) to (c),";
‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

‘auresid HHSSLILL L eurm FLUL peVSIHleT @ uGSHwrs @) mes CausrHGlwern”
UGrrenewr #enuid@ alll_LiLi’ B esHmi&elarererii’ L g).

197 g1b euresid sHMISGsTeTaTiLL L g).
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198 9y1b urgsid

B wpmib GQeu@gFer oo & ewwdFi Fwiliilds HwmESSCoTTHI! Y BISIeL
aurgsgSlev 191 b usasgHlev 22 b eufleww BFoHal B HsHGL udevrs
Lileireu meussreupenm &) (s, —

"promissory notes, bills of exchange and bonds.";

“‘Bpssd  eHmIsLasTeTeTLiL@Wrs  stettp  LIGrrewent Feoudb@ el liul ()
aTMMI&6lsTeTariiLL L gi.

B wHmib QeuGaer 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 2y Bkislev
aurssglev 192 opib LGsS5Slev 8 b sufulledBHg 10 oy euml suenr (@) revor( o)
bé@wrn NGrfggmi,—

‘Bmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

‘urgsid HpdsriurLaurn FLapsAer 9@ LGFHwTe GmEs CausrBGsn”
UGrrenewr #enuid@ alll_LiLi’ B esHmiselarereriii’ L g).

199 91b euresid erHMIs Clameremiiul L g).

200 g0 euresid

Bl wHmId Qeugser o & yewwdsT Fwillss SlHSSETETNI ) BIKe
aurssgdlev 193 oy usaGled 25 waev 31 euenyuilevres suMasener (&)revrBpri)
Baalal@urm NCrfgsmri,—

‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).

B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glor®m HHESHLD: 9y kislev
aurgssslev 194 oib LGsSFHD 1 s 31 euemrullevresr suflgsswer (&)revsrHepr L)
Baall@wrn NCrMsgmi,—

‘Bpsad  eaHmsLasTereriiu@wrs  steitp  LIGrrewent Feoudb@ el liul ()
THmI& s reTeriiL’ L g).

Bl wHMID CeugeeT 2 _a yewwdsi Fwilitilsgs CuaiGwrm Slpssd: Bkl
aureagslsd 195 o udsagdled 1 s 7 susmgullevrer suflsewer (@)revr(Bpr L)
Badlel@rm NGrfsgmi,—

‘Bpssd  eahmisLarereriiu@wrs  steitp  LIGrrewent Feoudb@ el lul ()
THmI& s reTeriiLl L g).

‘surgsd  FmssLiulLeury  FULpeugSledmha  Badlall  Ceusr®Glwstm”
UGrrenswr #enuid@ alll_Liu’ B eshmiselarereriin’ L g).

201 a0 203 susw T TET 6UTFHBISHET THMISH Ol TeemiiLi’ L 6.

204 oyib eurFsd

Blg wHMID Qeugser om & HyewwdsT Fwillss SHSSELTETNI ) BIKe
aureagslsd 197 g ib usasdled 18 oy eulleww 2 1L ar(RGg LlsiTeumeugenest 3)(Hlas,—

"(4) The cost of an investment asset held by a person as at, September
30, 2017 is equal to the market value of the asset at that time.";
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‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).
B wHmIb QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y Bislev
aurTFHGSle0 197 o 1b L1&HGSv 26 g id sulluflemwesr suflsener BohHlallbhlsE,—
"uplift of 5 percent. A person shall not be required to pay tax by";
‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmISCETeTariiLIL L ).
‘auresid HHSSLILL L eurm FLUL peVSIHleT s uGFHwrs @) mes CausrHGlwesrn”
UGrrenewr #enuid@ alll_Liu’ B esHmiselarereriii’ L g).
PSETLD |L_L_616W6usT
Bigl wHmid Ceugser o0 & Yyewwdsi Fwiliigs HwmeSsOTeTm: 9 Bislev
aurssgdlev 198 b LGasgglev b gb eulleww péaAlall @  Ulsiteumeusreupenn @)Hls,—
"income of a resident or non-resident individual for a year of";
‘Bpdsd  eHmIsLasTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el liul ()
aTMMI&GlsTeTariiLL L gi.
Bl wHmID Ceugaear 2o & ewwder Fwililgs CuaiGliorm SHmssid: 198 b
usaEGHe0 8 b sufleww Fadlall B LlsreumeusreupHenm &) H'as,—

“Not exceeding Rs. | 4% of the amount in excess of Rs. 0;
600,000

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g
Bl wHMID CeughaeT 20m_& Yewwdsi Fwililss CuaGimrm FHHESHb: 2y Bbidslev
aurgagdlev 200 oy LssGHd 16 Waev 35 eusmyuilevres euMasener (&)revrB)pri)
paalall B Ulsiteumeusstoupenm @) Hls,—
" (4) The type of income referred to in subparagraph (2) (c) shall be

income from a business consisting of betting and gaming, liquor or
tobacco.

2. Tax rate for partnerships.

Where a partnership's taxable income includes gains from the real-
isation of investment assets, those gains shall be taxed to the partner-
ship at the rate of 10%.

3. Tax rates for trusts.

(1) Subject to the provisions of subparagraph (2), the taxable
income of a trust for a year of assessment to which subsection (1)
of section 57 applies shall be taxed at the rate of [24%)].

(2) Where a trust's taxable income includes gains from the
realisation of investment assets, then —

(a) those gains, shall be taxed to the trust at the rate of 10%; and

(b) only the remainder of the trust's taxable income shall be
taxed at the rate referred to in subparagraph (1).
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(3) Where a trust's taxable income (not otherwise covered by this
paragraph) includes gains from the realisation of investment
assets, those gains shall be taxed to the trust at the rate of 10%.";

‘Bpssd  eHmISLCEsTeTeTLiL@WTs  stettp  LIGrrewment Feoudb@ el lul ()
aTMMI&GlsTeTariiLL L gi.

Bl wpmib Qeu@ggFer 2o & ewwdsi Fwilillss G 6lorm F(HeSHD: <y kislev
aurTFHGSl60 201 9y1b LIGHSHV 4 ib suflewws BohHlalll @  LilsiteumHseussroupenm @)H\%,—
"(b) in the case of a company predominantly conducting a business of";

‘Bmssd  aTHmsLasTarerliu@ors  eteitp  LIGrrewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmib QeuGger 2 & ewwdFi Fwililss Cue)Glorm HHSHLD: 9y kislev
aurgsgBlev 201 b LSSSS0 6 b eufleww  BéSlall () SeupmdbGl udeors
Lileireu eussreupenmp &) (s, —

"(¢) irlluthe case of a company predominantly conducting an agricultur-
al’;

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aTMMI&GsTeTariiLL L gi.

Bigl whmib Ceugger o & Yyeowdsi FwiliLlss Ga6lrm SlHdsd: o mislev
aureagglev 201 g uGassse0 10 b sulleww Faslalll B Ulsteumeuareupsnmn @)bla,—

"(excluding such income which is merely incidental to another busi-
ness) — 40%";

‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

Bigl wpmib Ceugder o & ewwdeir Fwilillss CeGlrm HHSHD: <) mislev
aurgasglev 201 guib LGsSH0 11 b eufleww FosSlal B  Listeumeussroupsnmn B)HSH,—

"(e) in the case of a company predominantly providing educational";

‘Bwpssd  aTHmsLasTareriiL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L g).

Bigl wpmib Ceugsear o & ewwdet FwiliLlss CaGlorm PHH . o mislev
aureasdlev 201 g ib uGsgHlev 13 9y sulleww BHEAlalll B LlsireumeussTounhenp @)(bls,—

"(f) in the case of a company predominantly engaged in an undertaking";

‘Bmssd  aHmsLasTeareriiu@rs’  eteirp  LIGrrewent  Fewud@ el il ()
THmI&CGTeTenLILIL L g).

BIF wHmid Ceu@gFer o & ewwdai Fwililss GueGorm Smesb: < nkidlew
urgagFlev 201 guib LGHSH0 15 b sufleww FEslall B  Listeumeussroupsnmn B)HFH,—

"(g) in the case of a company predominantly providing information";
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‘Bwpssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

Bigl wpmib Ceugder 2 & ewwdsir Fwilitlss CeGlrm HHSHD: < mislev
aurgs5Le0 201 g ib LGS0 28 9yib sufleww BaHlaill (b  Ulsireumeusreupenm &) H\a,—

"Board as being in "Class A" or "Class B";";

‘Bpdsd  eHmIsLCEsTaTeTLiL@Wrs  stettp  LIGrrewenmt Feoudb@ el lul ()
aTHMI&GlsTeTariiLL L gi.

Bigl wpmib Ceugdgear 2 & ewwder FwiliLlss CaiGlorm PHH . o mislev

sureasdlev 201 g ib LGaglev 35 b eulleww 2 1 ar(hdg Lilsreumeusmeupenm &) H\es,—

"(iii) ‘predominantly’ means 80% or more, calculated based on gross

income.";

‘Bpdsd  eHmisLasTeTeTliL@rs  stettp  LIGrrewent Feoudb@ el LUl ()
aTMMI&GlsTeTariiLL L gi.

Big wpmib Ceuggesr o & ewidsi FwiliNsgs Ce)Glorm H(HmESHD: < nkidlev

aurgs5S60 202 o1 LGsSFlv 9 b sufleww BaSall B  Ulsiteupoussraupenp @) H\as,—

"income of a unit trust or mutual fund to which section 59 applies for";

‘Bmssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&6ETeTariiLIL L g).

Bigl wpmib Ceugsear 2 & ewwdei FwiliLlss CaGlrm PHH . o mislev
sureasdlev 203 g ib LGagHev 20 9y eulleww BHEAlalll B LlsiTeumeusTounhenp @)(Hls,—

"profits under section 62 shall be [ 14%]”;

‘Bpssd  aTHms&LasTareriiu@ors’  eteirp  LIGrTewent  Fewud@ el il ()
THmI&CGTeTenLILIL L g).

Bl wHmib Ceugaes o2& gewwdsFi Fwiliilgs CuaiGwr® FHSsd: <) BiIsew
aurgssslev 203 b usssSlev 32 wYsev 34 suswywrer euflsemer BoHHlalll (B
(@rewr@uwlur) dfalsmer 2 L arhgg ListeumeuaTaupenn @)H\&E,—

"(i) in the case of interest or discount paid to a resident person (other than
to an individual who is a senior citizen in relation to a bank deposit
account) - 5%;"

‘Bwpssd  aHms&LasTeareriiu@rs’  eteirp  LIGrTewent  Fewud@ el il ()
THmI&CGTeTenLILIL L g).

Bl wHMID Ceugeer 2ar_a yewwdsi Fwilitilgs CuaiGwrm Slpssb: Bkl
aureagslsd 204 g 1b Lsassled 14 9 sufleww Hadlall B LlsteumeusTounenn @) Hls,—

"(3) The rate of tax to be withheld from payments to which section 84 (2)
applies - 2.5%";
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‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).

“Paerd L auenenT FHSSLUILUL L euTn FLL APVSH6T @(F LGHwrs 3)mess
Gouair(HGlerm” LNCrremenT FewLid@ alll_LiLil B aHmd6lsTereriiLil L g;.

@)ressTLirid )L L_euemesT

Bigl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmeSsOTeTm: 9 Bislev
aurgsgdlev 205 b ussGHl O Y 45 euewrwrer sullsener (@) revr(HpL L)
Baalall B Ulsitoumeusstouhenn &) (Hls,—

"1. (1) A person who invests in Sri Lanka (other than the expansion of
an existing business) during a year of assessment shall be granted enhanced
capital allowances computed in accordance with this paragraph, in addition to
the capital allowances computed under the Fourth Schedule.

(2) A capital allowance of 100% of the expenses incurred by a person on
depreciable assets other than intangible assets during a year of as-
sessment shall be granted to that person for that year if the total expenses in-
curred by that person during that year on depreciable assets (other than intangi-
ble assets) that are used in a part of Sri Lanka other than the Northern Province
exceeds USD 3 million but does not exceed USD 100 million.

(3) A capital allowance of 150% of the expenses incurred by a person on
depreciable assets other than intangible assets during a year of as-
sessment shall be granted to that person for that year if the total expenses in-
curred by that person during that year on depreciable assets (other than intangi-
ble assets) that are used in a part of Sri Lanka other than the Northern Province
exceeds USD 100 million.

(4) A capital allowance of 200% of the expenses incurred by a person on
depreciable assets other than intangible assets during a year of as-
sessment shall be granted to that person for that year where the total
expenses incurred by that person during that year on depreciable assets
(other than intangible assets) that are used in the Northern Province exceeds
USD 3 million.

(5) A capital allowance of 150% of the expenses incurred by a
person on assets of a state owned company during a year of assessment
shall be granted to that state owned company for that year if the total expenses
incurred by that person during that year on the assets of a state owned company
that are used in a part of Sri Lanka exceeds USD 250 million.";

‘Gpdsd  eHmISLCEsTeTeTLiL@IWTS  stettp  LIGrremenmt Feoudb@ el liul ()
aTMMI&GlsTeTariiLL L gi.

B wHmib QeuGaer 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: 2y kislev
aurssgglev 206 o0 ussSHD 1 Yeed 22 susnrwrer suflsener (@) revor(h L L)
Béslall B, —

‘Bpssd  aTHmsLEsTaTerliL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wHmib QeuGaFer 2 & ewwdFi Fwitilss Cue)Glorm HHSHLD: <y kislev
aurgsgHlev 206 b usasgFlev 36 wWav 37 euewrwmenr euflsewer Bahall B
Lileireu heussreupenmp &) (s, —

"where a person has incurred more than USD 1000 million on depreciable
assets (other than intangible assets ) in Sri Lanka or entitled to enhanced
capital allowance under sub paragraph (5) of paragraph (1) in respect”;
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‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).

B wpmib Geu@gFer oam & ewwdFi Fwiliilds HwmESSCoTeTHI: ) BISIeL
aurgsgBlev 207 b Lss5Slv 19 b euflullemerr 2 L ar(hdg LilsTeumeuesTounHenm
Bos—

ne

state owned company’ means any company, where fifty per
centum or more of the shares are held by the Government and includes a
company or which forty per centum or more of the shares held by the Govern-

ment are acquired by a person for an amount not less than USD 250 million;”

‘Bpssd  ehmisLarereriiu@wrs  steirp  LGrrewent  Feoud@ el lul 6
THmI&GlsreTeTiLL L g).

Blg wHMID Ceugser om & yewwdsT Fwililss SHSSELTETNI D BI&e
aureagslsd 207 b usssled 23 e 35 suswrwrer suflsemer ( @)rewr(h L)
Badal s, —

‘Bpssd  aHmisLarereriiu@rs’  eteirp  LIGrrewent  Fewud@ el il ()
THmI&CGTeTeTLILIL L g).

BlF woHmid QeuGgGgFer om & emwdsr Fwiliilss FHSSELTETNIT ) BIS 6D
aurgssslev 208 b uss FL O Y 6 euemgullevrssr euMsemer BESlall B
Uleireumeussreupenm &) (1%, —

"more than USD 1000 million on depreciable assets (other than intangible
assets) in Sri Lanka or entitled to an enhanced capital allowance
under subparagraph (5) of paragraph 1, and that dividend is paid out of
profits";

‘Bpssd  aHmisLareareriiu@wrs’  steirp  LIGrrewent  Feoud@ el il ()
THmISCsTeTeTILIL L g).

Blg wHMID Ceugser om & HyewwdsT FwillSs SHSSELTETNI ) BIKe
aureagzled 208 b ussg gl 12 s 13 eusmpullevrer suflsemsr Baalall B
Ulsiteupeussteupenm &) (Hls,—

"incurred more than USD 1000 million on depreciable assets
(other than intangible assets) in Sri Lanka or entitled to an enhanced
capital allowance under subparagraph (5) of paragraph 1, and that dividend
is paid out of";

‘Bwpssd  ahmisLareareriiu@wrs’  steirp  LIGrrewent  Feoud@ el il ()
THmISCIGTeTeTILIL L g).

Csemren HGssrerg @ swreuigeer LilsiteuHid e S (HIBHewsLt LNCrfggmi,—

“0® vm emQBuen 0¢dm cveCEaned 1 (4) edced “‘nfeds; O8vw

ne & ¢ndL BE®d OO ... ” 05005y Bedmd. & o BB o0 Bnwr.
Y 0@ 600 (darf® B 2D BEI®. BEV® B “Ed BEId VS B
eOs¥m.”

‘Bpssd  ahmisLareareriiu@wrs’  steirp  LIGrrewent  Fewud@ el il ()
Blrraféasiingl L gy.
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“GlresrLmid oL euswent SlHSSLILL L euTml FLUL epeVSIHleT @ uGHwrs B)mess
Gouair(HGlerm” LNCrrenenT FewLid@ alll_ Ll B aHmd6lsTereriinil L g;.

CLPSTDTLD L L_616W6usT

Bigl wHmib Ceugser o0 & Yyewwdsi Fwililds HwmeSsOTeTm: 9y Bislev
aurgagglev 209 o usasHed 11 waev 13 euenyuilevres euMasener (&)revrHpri)
Baalall b LerameusTeupenm &) Hls,—

"(iii) any University which is established or deemed to be established
under the Universities Act, No. 16 of 1978 or the Buddhist and Pali
University of Sri Lanka Act, No. 74 of 1981;

(iv) any government assisted private school other than that incorporated
under the Companies Act, No. 7 of 2007 which is registered with the
Ministry of Education and mandated to follow the Circulars is-
sued by the Government and the Ministry of Education;

(v) any registered society within the meaning of the Co-operative
Societies Law No. 5 of 1972."

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aTMMI&GsTeTariiLL L gi.

Bligl wHmib Ceugser o0 & Yyewwdsi Fwiliids HwmeSsOTeTm: 9 Bislev
aurgsgdlev 209 g b LssgHlev 31 Yasv 36 euswrullevrer sullsener (&)revrBpr_i)
Baalall (b LerameusTeupenm &) Hls,—

"(e)any amount paid to an employee at the time of retirement from-

(i) any pension fund or the Employees Trust Fund established
by the Employees Trust Fund Act, No. 46 of 1980, as represents
income derived by that fund, for any period com-
mencing on or after April 1, 1987, from investments made by
it; and

(i) a provident fund approved by the Commissioner-General";"

‘Bpssd  aTHmsLEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

B wpmib CQeu@gFer om & ewwdFi Fwiliilds HwmSSCoTTHI! Y BISIeL
aurFsGSlev 210 g ib L1&5GS)60 39 9yib suflenw Badlall B LilsToumeusreunenn &) H\s,—

" (i) gain made on realization of an asset consisting";

‘Gpssd  eHmIsLCEsTeTeTLiL@Wrs  stettp  LIGrrewent Feoudb@ el liul ()
aTMMI&GsTeTariiLL L gi.

Bl wpmib GQeu@gFer oam & ewwdFi Fwiliilds HwmESSCoTTHI! ) BISleL
aurgsgSlev 211 b usaggdlev 31 g 33 euewrwrenr suflsswer BahSlall B
Lileireu heussreupenmp &) (s, —

“(q) benefits received or derived by an employee of the government of Sri
Lanka from a road vehicle permit issued to that employee;

(r) the profits and income from any property donated by royal or
other grant before March 2, 1815, to any place of public worship
administered by a charitable institution, in so far as such profits and
income are applied to the purposes for which such grant was made;
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(s) dividends from and gains on the realization of shares in a non-
resident company where derived by a resident company with
respect to a substantial participation in the non-resident company. In this
paragraph, "substantial participation" means-

i. holding 10 percent or more of the value of shares in
the company, excluding redeemable shares; together with
ii. control, either directly or indirectly, of 10 percent or
more of the voting power in the company;
(t) any amount derived by a person from the sale of any gem on which
tax has been deducted under subsection (2) of section 84.";

‘Bpssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

“epeiTDTD LU L eusmenT SHSSLILL L euTm) FLUL CpeOSSeT pf LGS WTe 3)Hs
Gouair(HGlerm” LNCrremenT FewLid@ alll_LiLil B aHmd6lsTereriinil L g;.

IBTEITSHTD )L_L_6)6m6usT

Bl wHmib Ceugser o0 & Yyewwdsi Fwiliilds HwmeSsOTeTm: 9 Bislev
aurssgdlev 213 b LGasgSlev 15 oy sufleww Kadlalll B Ulsiteumeusteupenmp @) Hles,—

"intangible asset has an indefinite useful life, 20";

‘Bpssd  aTHms&LEsTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L g).

“Brestarid L L suenenT FHmSSILL L urm FL L PeUSBl6T @h LuGSlwra @)mbs
Geuenr(HGlweiTp” LNIGryenent FenLds@ el il ® eahnis6larerariiil L gi.

DOBHSHTD L L_616meuT

Bligl wpHmib QeugeeT o0& Yewwdsr Fwililss BHSSCIoTeTn: Iy BIsleL
aurFasgglev 216 oo LGasGS0 34 b sulfleww Ulssteumeustreupenm @) (blas,—

“(e)in the case of a resident individual or partner of a partnership with
income earned in foreign currency in Sri Lanka, from any service
rendered in or outside Sri Lanka to any person outside Sri Lanka, Rs.
15,000,000 for each year of assessment, up to the total of such income
for the year.”

‘Gpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement Feoudb@ el lul ()
aTHMI&GsTeTariiLL L gi.

‘absTID L LeuenenT FHmSSLLL L euTm FLL APVSIHT @h LGHwrs 3)hdHs
Gouenr(HGlweiTp” LNIGryenent FenLds@ el il ® ohnis6larserariiil L gi.

SYMTLD L 66w 65T

B wpmib CQeu@gFer oo & ewwdFi Fwiliilds HwmESSCoTTHI! ) BISIeL
urFsGHlev 217 b LssGHlev 4 wYsed 8 euemrwrer euflsewer Bahdlall B
(@) revrepr i) Llsireueussreuphenm &) H\s,—

" 1. (1) A person who invests in Sri Lanka (other than expansion of existing
business) on depreciable assets mentioned in subparagraph (4) during a year of
assessment shall be granted enhanced capital allowances computed in accord-
ance with this paragraph, in addition to the capital allowances computed under
the Fourth Schedule.";
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‘Bwmssd  aTHmsLasTaTerliL@ors  eteitp  LIGrTewent  Fewud@ el il ()
aTHmI&6ETeTariiLIL L g).
B wpmib Geu@gFer oam & ewwdFi Fwiliilds HwmESSCoTeTHI: ) BISIeL
uTFSGSl6V 217 g 1b L1&55S60 11 i sufleww Badlalll’ B Lilsitoumeussroupenn &) H\s,—
"subparagraph (4) during a year of assessment shall be granted to that";

‘Bmssd  aTHmis&LasTaTerliL@ors  eteirp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L g).

Bligl wHmib Qeugeer o & Yewwdsr Fwiliss BpssewTeTn: oy BIslL
aurFagglev 217 g ib LGasGS0 16 g b sulleww BHaslalll B Lssteumeussaupenn &) H\s,—

"on depreciable assets mentioned in subparagraph (4) during a year of”;

‘Bmssd  aTHms&LEsTaTerLiL@rs  eteitp  LIGrTewent  Fewud@ el il ()
aHmI&CETeTariiLIL L ).

Bligl wpHmib Qeugeer o0& Yewwdsr Fwiliss BpSseIwTeTn: oy BIsleL
aurFagglev 217 g0 LGS0 21 g ib sulleww LsiTeumeusTauHenD B)H%H,—

"(a) Class 1 and Class 4 assets within the meaning of paragraph 1 of the";

‘Bpdsd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrewmenmt Feoud@ el liul ()
aTHMI&GsTeTariiLL L gi.

Bigl wHmid Ceugser o0 & Yyewwdsr Fwililds HwmESSOTeTm: ) BisleL
aurssagdlev 217 b ussgHlev 27 o 29 euswywmer suflsensr Bodlall B
Ulsireu peussreupenmp &)\, —

"(5) Depreciation allowances arising with respect to a particular year of

assessment shall be taken in that year and cannot be deferred to a later year
of assessment.";

‘Bwpssd  aTHms&LasTaTerliL@ors’  eteitp  LIGrrewent  Fewud@ el il ()
aTHmI&CETeTariiLIL L ).

Bigl wpmib QeuGeer oo & ewwdFT Fwililss HHSSCITeTn: ) BISlV
uTFHSS0 218 9yib L1G5SH0 14 oyib sufleww LNsirouHoussTouHen D B)H'H,—

"Life Insurance

4. The portion of the gains and profits of an insurer engaged in the
business of life insurance that is deemed as income of the life insurer
under section 67(2) shall be taxed at the rate of fourteen percent for three
years of assessment after the commencement of the Act.;

Information Technology

5.(1) A company is entitled to an additional deduction when
calculating the company's income from business for a year of assessment
equal to 35% of the total amount deducted for the year under this Act
that represents payments made by the company which are to be included in
calculating the taxable income of its employees (other than as a company
director), where that company-
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(a) conducts a business which predominately consists of providing
information technology services within the meaning
of the First Schedule;

(b) has at least 50 employees during the whole of the year; and

(c) reports those employees in the statement that the
company, as a withholding agent, is required to file under
section 86.

(2) A company which is entitled for deduction under this paragraph
shall not be entitled to an enhanced capital allowance under paragraph 1 of
this Schedule.

(3) Notwithstanding anything in section 19 (1) where the deduction
under this paragraph results in an unrelieved loss for a company that unre-
lieved loss shall not be deducted in any succeeding year of assessment.

Headquarters Relocation

6. Notwithstanding anything in the First Schedule, any institution,
established on or after October 1, 2017, by relocating in Sri Lanka
the headquarters or regional head offices of institutions in the international
network, as specified by the Commissioner-General by Notice pub-
lished in the Gazette shall be taxed at the rate of Zero percent for three
years of assessment after the commencement of this Act.

Renewable Energy

7. Notwithstanding anything in the First Schedule, any person, who
has entered into a Standardized Power Purchase Agreement on or before
November 10, 2016 with the Ceylon Electricity Board to provide
electricity generated using renewable resources shall be taxed at the
rate of fourteen percent for the three years of assessment
after the commencement of this Act.

Research and Development

8. A person is entitled to an additional deduction when calculating the
person's income from business for a year of assessment equal to 100% of
the total amount of research and development expenses deducted for the
year under section 15, for three years of assessment after the
commencement of this Act."

‘Bpssd  eHmIsLEsTeTeTLiL@Wrs  stettp  LIGrrement  Feoudb@ el liul ()
aTMMI&GlsTeTaTiiLIL L g

‘SUprid UL euemenT FmSSLULLLeuTm FUL APSSOT @ LGHWTES (B)(HdHS
Gouenr(HGlweiTp” LNIGryenent FenLds@ el il ® ohnis6larerariiil L g).

FUL DT & GeUTEFS LD FL L 16w (HLd:

“‘FLLDTG@Gaurasepld  FUL LG FUL cpsdler @ LUGHwUTS B)MmEs
Gouair(HGlesTm” LNCrrewent @ waln@ el B eosnmi&Clarsreniii L g).

FLL_epevld Bl(hSSBISEHL 6T eTHMIGGISTaTariiL L gTe Plaidsii L g).

“FL_epevid @HELITpE) cpeiTDTegl sHDWTe I 1t Qumiors eTer Blg) LHmILD
Cleu@gesr 2am_& ewindai LICTAggmi.

UGrrement gewuds@ el il ® urrrepwstpid tereumorm, sriurs 90 Gumib,
er@lrmas 25 D eurdasefdgl, ThHmIGEsTeTariILL L g).



FTFUTS

Oawserreu reswflev alldsalrwdnis
Caerren (miod)) swsT 9g5iGsTreR
Osemreu sugdly o GLieuiger

CsemTeu Cemedr OLOT GBS

ClmBemreu BibG & (HETTH VDS
ClBemTeu VFNHLOGIT &liflsTeV6V
Camseryeu swrTdAP gwGFasy

G&emreu Lipest! Fl&TibLiyid

Osarrey gIbg S FTHTILGES
Clameryeu pailsT SlFrpbruidss

Olamemyeu sterv. L. SlaFTbriidss
Glamemyeu stew. L. preilsrer

Osarrey sridlefl wealsalrw QuBrrm
Osemre 67. 1g. Fdev LIGTLMWHS
Gsemreu Plewre Ligluydb s

Olmemreu Flevds LomyiLier

Cl&BeTTeu swLISVI (LPaVSLIT

Gserrey opIr Ufwgiager wriur
QBETT6U FTH6V TSHBTILISHS

Gaserreu LT L ef FoLils rewTeudss
Gzerreu wedlds Fwralsdsrio

Cserreu aflgdld aflew et GlFTiiFT
Gl&errey 1g.6TD. FeuTLOBT 60T
CBemTeu 9rigied ameSid

Cserreu &7 amafid

Csemreu LTV LOTTOGY Frd CLTeTCFasT

Gl&arrey GlFsVeULD S|EML_dHEVBTE6dT
Clasrres auFhs SjgielanTCr
G&erreu Goramrsst eOTsv &Gr(H
OCserreu BIGrTagssr QLIGTTT

Osarrey (LrsLir) (Slmwd)) ssiadlef
LT ThgIL sT@er

OCserreu 6. 1g. LIGrvgTEF

Caserreu (FHLogl) allmuwissr s rssr

Gsarreu @)rrest alldariorder

(56) M. No.

Clsemreu (Heuett allGgeuigesr
Oserren refbgly swyefr

Clseryen euewbs CFevTmbiTwidhds
Glserrel 67. 6T&. 611D, GlLIeTE0]
Qsmerrey 98smrs 9CuAnis

ClE6mTey 6VENHG 9|6V ILI616ITET
O&eaTrey ewLISVTEY &TF LD

Claerres g Gareiy seiTabs

Guarres (o0 #Guwsr o5 suGrar
Claseryen Liredls @Lry CgeuyiGlL L
Cserres (serpldl) anies 5 Adeur
Caerres 618 T FTTH Siegiohs
Clsemyen &HewTTyGest LiyenTallgmrest
Claseryen oedlg LNl QuGyym

Clesemyen STymbrd LSBT LIds
QsarTen TeTIET FTBTILsS
Cserrey oLfiT 968 Aamriidesr
Qserrey GandL_ir glianmrii
Cserrey giagrr B)hgieflsw owrEaer
Caarrer arhs S|@iHe5w0Es
Caerres rehdls SjsielanTCr
Csemrey rall &HewTTHTISS

Qmerrey o). raipHs @GLori

Clzserrey Gg.61ih. Y &THS GHLOTTAY]
Csenreu FhFlw HCs

GEarrey BHeOl6dT LIGHTLTT $2WLOOm
Cserrey Sjer A6l gwirdeor

Qaarrey (L) sailbs Camagrer
O WIGUITSH6uT

ClE6mrey V&) w6 TgeT
CEarrey 61ib.61670. GlFariTds
Camerrey Apflestmsv 1q Glosv
CEarrey L demery CFeurssthgm
Caerrel Lol Liddmewnt

Czerrey G5.Gs. Lilwgmen

195



Caeryeu 9 Cardss LlNupbs

Claemyeu LiBgI60 eVTeD LigTLmilGlsTL

Qaerrey Wamibog @)rirmanlib amibiog)
LDGBT Gy

Glasemreu 6T6V0.6TLD. LOM&STT

Qaearrey GFull 960 srwrani

Qwerevmesr
Qaeryeu Ga. &I LO6VGTEHT
Qaemyeu @by TedT LOOMEHL
Q& emrey 9|L1gI6V6VT LoD HLI
Qaerrey 98l LoresTeTLIGLIHLD
Qaerrey (Qumrdfwii) e wrrdnis

Qaemren @)agmd yenaLDTesT

agdlrrs
Cserrey waBlhs wriiur o GLieuiger
ClEeTTay SlEHLD S| (LPEIFHLD
Earrey BlanTsd GevLiLgF)
CEerrey HGewreiy & swTouT 60T
QlEB6mTey LIhgIe0 & 6sTeu T H6vT
Cls6mrey 6161.6TLD. FHFlr GFesr
Cserrey ig.6f. Frevrs
aeryreu if. reTedld & GlFTiiFT
CEeTrey SBIT SFTHTILSS
Cserrey Fredflbsd SFTHTILSS
Cserreu Liloed réermiidhs
Clsemrey LilyFeiTesr renTg)nhis

Qaserreu UlyFsrer resralr

@)s6dTLIg  FL L eLpsvLD
TOMIS6\ETeTaTILL L g

6. gsdlmaiiny:
UTTTEHLOBTNSGENSD 5HBleweudBTir.

oj6uCsusmer  Cpyid

(57) M. No. 195

Claerrer wpedlyi yam=iomest

Cl&s6Tren QNI OLG68T T (1HEWT T

ClEB6mTey S|mISM 6T ()T TLOBTH6dT
Qsarrey (GermBlg)) swibuig efériorger

Qaarrey (LréL ) (Smwd)) siefisr

el Geniomeirest
Clsemren eVFHLOGT o, e3THS allGgyLomesTesT
Qaaryey sllhg alGgdAm
Cserrey Fhdld Fordlmis
Q&arTey 6TLD.6TF.6TLD. F6VLDT6IT
Glsemreu 6uigGeusv &Greig

Claserren alGmumew Clami iq. oy rdd

Gl&erTrey BT FTLIFANS
CH6TT6U QTETH 61 GHLIDL T

Qsarrey (Fmogd)) LalsslrrGsal
euetTesl oy r &4

Qserreu (slHLogl) wuf wrenfl el Gmalldsdl o
Gserreu &epFer ol GnGsasr

Gsarrey GLmT GleusdamsL

OCBemrey Qwhs Fwrely

Csenreu GFanmsr Caodlmis

CBeTTeu Frevfled ambHg)eiTOleTHS

Clasrres @ hI% b BSS Camrs

Claearreas sars Canrd

Gserreu afledls Canrg

S(hSSBIBEHLET  cpsiTDTeUg  (Wpewpuwirs OISO’ 6B

7.30 wenflwrdal._Geu,

FUTBHTIL&ST

urgrepeTod oger Ulraryid, 2016 wrids 08 guib HaHwu Feoug Sirwrarssn s
apu, 2017 Q&gCgbuT 08 b Fadh Geusteflsdlpenw w.u. 10.30 wewfl euswr

R&BlemeudsLiLi’ L g).



