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The Parliament met at 1.00 p.m., MR. DEPUTY SPEAKER [THE
HON. CHANDIMA WEERAKKODY] in the Chair.
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Petitions ordered to be referred to the Committee on Public
Petitions.
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asked the Minister of Lands and Land Development:
(@ s heaware that-

(i) the ownership of nearly four hundred acres
of land in Alankudah area, along the
Puttalam-Kalpitiya road in Puttalam
District, belonging to the Land Reforms
Commission and registered under the plan
number 2396 of the land registry, has been
obtained by Bar Reef Resorts Private
Limited on forged deeds ; and

(if) at present a tourist hotel named Alankudah
is being built on this land?

(b)  Will he inform this House-

(i) of the reasons for the failure of the public
officials to look into this until the above
institution obtained the ownership of
government land on forged deeds ;

(i) whether steps will be taken to reclaim
government owned land following a formal
investigation about this land deal ;

(iii) of the date on which the formal
investigation will commence ;

(iv) whether legal action will be instituted
against the offenders ; and

if not, the reasons for that?

(c)  If not, why?
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asked the Minister of Transport:
(@  Will he state-
(i) the number of deaths that occurred due to

unguarded level crossings in the year 2010;
and

(i) the number of persons who became
disabled due to railway accidents in the
aforesaid year ?

(b)  Will he inform this House the steps that could be
taken to prevent these deaths and accidents ?

()  If not, why?
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(@) @erCmev, syesr?

asked the Minister of Health:
(@  Will he inform this House-
(i) the number of heart patients reported in Sri
Lanka by the end of year 2011;
(i)  the number of government hospitals where
heart surgeries are carried out; and
(iii)  the names of such hospitals ?
(b)  Will he state-

(i) the number of patients who are in the
waiting list with the hope of undergoing
heart surgeries at the above mentioned
hospitals; and

(if) the years in which the names of those
patients were included in the waiting lists?

(c) If not, why?
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paddy lands lost due to the implementation
of the aforesaid sports village project; and

(iiiy the courses of action taken regarding the
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asked the Minister of Sports:

(@  Will he state the date on which the Pakistan cricket
team arrived in Sri Lanka and the date on which
the aforesaid team left Sri Lanka in the year

20097

(b)  Will he state-

(i) whether vehicles were obtained from any
institution or institutions to provide
transport facilities during the aforesaid
tour ;and

(i)  if so, the number of vehicles so obtained?
()  Will he inform this House-

(i) of the methodology adopted in selecting
institutions for providing transport services
during that tour ;

(i) whether tenders were called for the above
mentioned purpose ;

(iii)  if so, whether other institutes were used to
obtain transport services than those from
which tenders had been called ; and

(iv) if so, what those institutes are?
(d) Ifnot, why?
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asked the Minister of Water Supply and Drainage:

(@ Is he aware that a Community Water Supply
Project was commenced a few years ago to
provide drinking water facilities to
Kadurugaswewa and Kandakulama villages in the
Thalawa Divisional Secretary's Division in the
Anuradhapura District?

(b)  Will he inform this House, in relation to that
Community Water Supply Project;

(i) the date of the construction commenced;

(i) the proposed date of completion of
construction;

(iii) the total sum expected to be spent for its
completion;

(iv) if foreign funds were used for the
construction, the name of the institution or
institutions that provided such funds; and

(v) if local funds were used, the methodology
followed for that?

(¢)  Will he inform this House-

(i) whether steps will be taken to expedite the
construction work of this stalled project to
fulfill the drinking water requirements of
the people of the area; and

(i)  if so, the time that will be taken for that?

(d) Ifnot, why?
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asked the Prime Minister and Minister of Buddha

Sasana and Religious Affairs:

(@  Will he state-

(i) whether the National Police Commission is
functioning at present ; and

(i) if not, the date on which it became
inactive?

(b)  Will he state-

(i) whether the aforesaid Commission has
been provided with building facilities by
now ;

(if)  if so, the address of that place ;
(iii)  the name of the owner of that building ;

(iv) the monthly rental for the building if it has
been obtained on rent basis ; and

(v) the amount of money paid monthly for
water, electricity, telephone and other
facilities?

(¢)  Will he inform this House-

(i) the number of officers serving in the
National Police Commission ;

(i) the amount of money spent monthly on
payment of their salaries ; and

(iii)  separately the total amount of money spent
annually on the National Police
Commission since the date on which it
became inactive upto now?

(d) Ifnot, why?
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asked the Minister of Environment:
(@  Will he state-

(i) the number of flowering plant species
endemic to Sri Lanka;

(i) out of them, number of flowering plants
reported from the Sinharaja forest, which is
a world heritage;

(iii)  the number of genera of plants endemic to
Sri Lanka;

(iv) out of them, the number of genera of plants
reported from the Sinharaja forest; and

(v) the number of species of animals endemic
to Sri Lanka that have been reported from
the Sinharaja forest ?

(b)  Will he state-

(i) whether he is aware that a new road has
been constructed from Ilumbakanda to
Suriyakanda across a forest land which is
proposed to be taken over to be a part of
forest reserve, which is a world heritage;

(i)  the length of the aforesaid road,;

(iii)  whether he admits the fact that the species
of fauna and flora in the Sinharaja forest,
have been adversely affected, as a result of
the construction of the aforesaid road,;

(iv) the steps that have been taken so far to stop
the construction of the aforesaid road; and

(v) the steps that will be taken to minimize the
damage that has been caused by now as a
result of the construction of the aforesaid
road?

(c) Ifnot, why?
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Environment)
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asked the Minister of Health: BB 0eBcIc: 01

(@ s heaware that-

(i) the Ranwala government hospital situated
in the Weligepola Divisional Secretary's
Division in Ratnapura District has faced
with the threat of closure;

(i) a shortage of doctors and other staff
members exists in the aforesaid hospital;
and

(iii)  only one doctor serves there at present?

(b)  Will he inform this House-

(i) of the average number of patients who
undergo indoor treatment and who obtain
treatment from the Out Patients Department
of this hospital;

(i) of the number of doctors and other
employees approved for the aforesaid
hospital;

(iii) of the reasons that led to the present
situation prevailing at Ranwala Government
Hospital;

(iv) whether action will be taken to provide the
required number of doctors and other staff
members to the aforesaid hospital
immediately;

(v) if so, the time taken for it?
(c)  If not, why?
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(The Hon. Nimal Siripala de Silva - Minister of Irrigation

and Water Resources Management and Leader of the

House of Parliament)
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his statement he said, “there are political prisoners”. There
are no political prisoners in Sri Lanka.
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There are 359 suspects who have been indicted and
there are 309 suspects who are in custody for which
investigations are going on.
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(The Hon. Anura Dissanayake)
Sir, | rise to a point of Order.

Bewdss 2506 mn®o

(Nrgld FuThTLST j6euidsr)

(The Deputy Speaker)
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(The Hon. Anura Dissanayake)
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O 8. wd®usIesy Bwm
(omresorLyLfl@ <. FIDLIHS6IT)
(The Hon. R. Sampanthan)
Mr. Deputy Speaker -

Rewdss mOzncemn®o
(Nrdd FuTBTWST Sj6uTHeT)
(The Deputy Speaker)

Yes, Hon. Sampanthan.

OO g8, w®uxIeest Bwm

(oreryLll@ 9. FoLbBeT)

(The Hon. R. Sampanthan)

Sir, | wish to seek a clarification from the Hon.
Minister. It is three years since the war has come to an
end. Surely in the past three years, your Government
could have taken some final action in regard to all these
persons in custody: charge them, have them convicted,
punish them if you want to, or if you cannot do that,
release them. Let them get back to their families. Their
families are starving. We are much more concerned with
the families outside: their parents, their wives and their
children. They are undergoing immense hardship. This is
a humanitarian problem. We would appeal to the
Government to be a little more sensitive and to realize
that this is a matter of grave urgency. It is cruel, it is
inhuman to make these people suffer in this way; not
merely the persons in detention but their families, their
wives, their children, their parents, their brothers and
sisters are all suffering. So, | would earnestly request -

Bewdss Oznemn®o

(Nrglé FurpTST SjeuiTasr)

(The Deputy Speaker)

The Hon. Leader of the House, please.

@0 BOE 8B ¢ BT ®wmo

(oressryLil@ mBloed Anlurey & Ffeveur)

(The Hon. Nimal Siripala de Silva)

Hon. Deputy Speaker, | explained very clearly the
circumstances under which about 11,000 detainees were
released and why the small amount of balance detainees
cannot be released at the moment. You being a lawyer,
Hon. Sampanthan, you know very well that when we
have filed 368 indictments, it is up to the courts to go
through the normal procedure and then act upon them,
either discharge them or punish them. - [Interruption.]
No, no. There are about 350 -

©5 b, e3®uxsiest Bwm
(orerLil@ 9. FLoLIbE6T)
(The Hon. R. Sampanthan)
You must charge them.

@0 BOE BB ¢ BT ®wmo

(orenryllg Blwsd APlure g Feveur)

(The Hon. Nimal Siripala de Silva)

You know very well, Hon. Sampanthan, even under
the normal law there are certain cases which are pending
for a long time and in the Attorney-General’s
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Department, there is a long list. But, now we have taken
action to give priority to those cases and a modality has
been worked out.

| explained in detail that within one month certain
things will happen and there will be special persons who
will be appointed to handle these files et cetera. But, the
laws delays are not only in the case of the LTTE detainees
but also - [Interruption.]

Bewadths OrnemR®o

(Nrdld FuTBTLsT Sj6uiTder)

(The Deputy Speaker)

Let the Hon. Minister answer.
this into a debate. - [Interruption.]

You cannot convert

@6 HOE B8 ¢ B @m0

(orenryfl@ Blwsv Anflursy & Asveur)

(The Hon. Nimal Siripala de Silva)

You are not appreciating the fact that we have released
thousands of detainees; you are only harping on a few
people, the hardcore LTTErs, who are in custody and
could be released only according to the law. That is all.

285EBe®sIned ddde

LTI T@RLOGTMD JLDT 6
SITTINGS OF THE PARLIAMENT

@6 BOE 8B ¢ BT @m0

(revsryfl@ Blwsd Anlurey g Fsveur)

(The Hon. Nimal Siripala de Silva)
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Whereupon MR. DEPUTY SPEAKER left the Chair, and MR.
DEPUTY CHAIRMAN OF COMMITTEES [THE HON. MURUGESU
CHANDRAKUMAR] took the Chair.
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The next speaker is the Hon. V.S. Radhakrishnan. You
have eight minutes.
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(Mr. Deputy Chairman of Committees)

The next speaker is the Hon. (Mrs.) Malani Fonseka. -
[Pause.] She is not here. Then, the Hon. Hunais Farook. -
[Pause.] He is also not here. Hon. Minister, if you want,
you can reply now.
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(Mr. Deputy Chairman of Committees)

Please wind up now. You have taken more than 15
minutes.
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PURCHASE OF THE FINANCE COMPANY SHARES BY NSB AT
INFLATED PRICE

[3.40 p.m.]
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(The Hon. (Dr.) Harsha De Silva)

Mr. Deputy Chairman of Committees, | move:

“All deposits and interest earned thereon of the National Savings
Bank (NSB) is fully guaranteed by the Government of Sri Lanka as a
charge on the Consolidated Fund as expressed explicitly in the statute
governing the Bank: NSB Act No. 30 of 1971. It is therefore imperative
that the NSB is extra cautious in its investments to ensure that the funds
of its Rs. 16.7 million deposit accounts are safeguarded.

Thus, a transaction on 27" April 2012, where NSB had purchased
close to Rs. 8 million shares of the loss-making and high risk The
Finance Company (TFC) at a price of approximately 65 per cent above
the established market price at the Colombo Stock Exchange (CSE)
raised immediate alarm bells. The fact that it was later revealed that
proper procedure was not followed in the decision to purchase the said
shares at such an inflated price and the fact that the sellers, buyers and
brokers were all connected in one way or another triggered massive
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protests from various parties including depositors. With confidence in
the NSB falling and depositors beginning to withdraw deposits from the
Bank, the unprecedented decision by the NSB to unilaterally cancel the
CSE transaction on the directive of the Secretary to the Treasury created
a new crisis of confidence in the financial markets. Ironically, the NSB
is now attempting to shift public attention from the allegedly corrupt
transaction to taking credit for having stopped the same.

Article 148 of the Constitution gives Parliament full control of
public finance. Given the unique Act under which the NSB was
established the said transaction and the fallout of the same becomes
directly relevant to this House. The UNP publicly urged that the Board
of Directors of the NSB be removed immediately and the “fit-and-
proper" criteria of the entire Board of Directors of TFC re-examined to
assess whether they should remain as Directors. We also demanded that
all persons found guilty of this transaction be punished by law based on
the alleged frauds committed by them individually and collectively.

However we note that none of the above has happened. Therefore,
we ask the Minister of Finance the following questions:

1 Why was the transaction wherein the NSB purchased almost
Rs. 8 million shares of loss-making TFC on or around 27"
April, 2012 stopped?

2. Why has the Board of Directors of the NSB not been removed
for having committed the allegedly fraudulent transaction?
What is the justification for these individuals to remain on the
Board given the clear criteria for the assessment of being "fit
and proper" to serve on a Board of a financial institution?

3. Will he table the applications filed with the Central Bank and
the Central Bank’s assessment of “fit-and-proper" criteria of
each Director of TFC and justify on what basis no member of
the Board has been removed on reassessment of the said "fit-
and-proper" criteria?

4, What action has the Securities and Exchange Commission
taken on the various parties involved in this transaction and
what action is it proposing to take on those found guilty of the
alleged securities fraud in the sale of TFC shares to the NSB at
almost a 65 per cent premium.

5. What action is he proposing to rebuild the lost confidence in the
nation’s premier savings bank?”
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T I have pointed out that the savings in Ceylon are awfully
inadequate for development purposes. At the present moment we do not
save anything more than 12 to 14 per cent at best of the gross domestic
product.”

Sir, this is what he further said, presenting the
National Savings Bank Bill on the 12th of August, 1971.

“No country can progress on that basis. It is vital that we increase
the quantum of our savings. | am therefore working towards the target of
getting 20 to 25 per cent of the gross domestic product by way of
savings.”
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“We welcome this Bill. In fact over the last fifteen or sixteen years
the amalgamation of these three institutions had been contemplated,
namely, the Ceylon Savings Bank, the National Savings Movement, and
the Post Office Savings Bank.”
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06 Beadmd. There are fit and proper conditions that have
to be met before anybody is appointed a director of any
finance company. We have asked for the applications filed
by Nirmala Anura Fernando to be declared fit and proper for
him to serve on the Board of The Finance Company. We
have asked this question from the Hon. Minister of Finance.
We expect the Deputy Minister to table all those documents
this evening.
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(The Hon. (Dr.) Harsha De Silva)

e®m Bmn 05im yOOE ecws emnedd. e® gmd
gonsle Bustes? O» Armed eluBddwed Capital Reach
Leasing Bwoxm @womed cdvdls. on@ »08 ¢Bed
BBwx 880x Bwe® moey St. Kitts Bed. @nme, andmE
dance dev® oy Om! 2018 s050m ewmog Cos ORDEw
Bo cogeE & 0000 120 e¢omsd Swo o3, &
DeNse® Gu yHmO® ylocs »O8 o® BEOE and
yo0sYg Bws) ydocw. o3 odmd o3, @® actorsce »ge¢
Bweo.

©0 Bewdds m0m ®wsBn®s, dw amnoned 2011
28RO @¢e3 @ 31018 ¢ D800 988us mes. Jowsy
e@mule Joead? Jomsl qgud B 0l Cr@em, g 80
28} G @R D3O Eomrry B BYEO WD) PBBDHES
Gi8BuE 8Bwm 4m 00 BIDD 0ddm b edm ad8ec
Gi8Bu@ BBwm 5 ¢ el 08 moeen Bedm IO.
e @@mO Beds) 8cmHO? e®d) w®ydamewsI® O1dd
$Pewdss). @®D) “mmded BEE BNEB MO®, WIRDBB W
OB GewelsD). OwEm emdE Bpneds’ Ci1ae Gi8secE
BBw» 1,600s, mzsiesry em0ddE0 ©08e®s e
Gi8e@ B8Bwm 2,000 Bewo @m0 Gi8sE SBwm 570
QD e eBwdr By, 2BsY EWO® g ALY e®
PG Beed.

Rewdss 0m swsBn®s
(ewssefler Lrdls sallFreri ojeuider)
(Mr. Deputy Chairman of Committees)

Order, please! Hon. Member, you have only one
more minute.
@G 8w ws ¢ BEO Owm

(orerLfl@ HeVTHF anias $ HAsveur)
(The Hon. (Dr.) Harsha De Silva)
Sir, can | get some more time? | need about seven

more minutes. ef» deewsi® The Finance mwemme
2011 @¢es®@a8 11 O ¢o-

Bewdss 0 ewisBn®s

(Bussefler Lrsls sallereart ojeuiss)

(Mr. Deputy Chairman of Committees)

Then, the seven minutes will be from the time
allotted to the Hon. Tissa Attanayake.

@G 8w ws ¢ BEO Owm

(orerLfl@ HeVTHF anias $ HAsveur)

(The Hon. (Dr.) Harsha De Silva)
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(An Hon. Member)
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@G 8w w88 ¢ BSDr Owmn

(orenTfl@ HeTBIF aniag 5 Asveur)

(The Hon. (Dr.) Harsha De Silva)

o®m= ¢ @®m? This is revolving around your policy.
You have to have a cooling out period. How can you hire
the Chairman of the Investment Committee of the EPF as
the Director of Taprobane Holdings Limited within six
months of his leaving office? Where is good governance?
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Rewdss 0m eswsBn®s

(ewsseflsr Lrdls sallFreri ojeuider)

(Mr. Deputy Chairman of Committees)

Hon. Member, you have taken five extra minutes.

@G @08 wYB ¢ BT Owmn

(rewsryll@ HeOTHIF aniag & Fsveurr)

(The Hon. (Dr.) Harsha De Silva)

I am winding up, Sir. ®8 3300 =8 w, ©S
Bowrdes 02 ©wrsBn®B).

@G @dst e®0n.® OHnmo

(orenril@ Ceomer H|LOTGIBIS)

(The Hon. John Amaratunga)

Sir, | rise to a point of Order.We have a saving of 22
minutes from the previous Debate. So, we are entitled to
divide that time - 11 minutes each and then -
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Beradts 0m 6sBn®o

(ewdsefler LNrsls sailsFrari ojeuissr)

(Mr. Deputy Chairman of Committees)

You cannot include that into this time.You have to
come to a compromise with the Chief Government Whip.

@07 PDa8w wis ¢ BT Bwm
(oreryLfl@ sevrPlF anias $ HAsveur)

(The Hon. (Dr.) Harsha De Silva)

Let me finish. This is an important topic.

@G @&dsT g®dn® Owmo

(omrevsryL0l@ Cegmedr LT GIBIS)

(The Hon. John Amaratunga)

We have 22 minutes remaining from the previous
Debate.

Bewdss 200 ewisBn®o
(swdseflsr Lrsls sailsFrari oeuirssr)
(Mr. Deputy Chairman of Committees)
You cannot take that time.

@G e&dsT g®0n® Owmn

(omrevsryL0l@ Cegmedr LT GIBIS)

(The Hon. John Amaratunga)

The House will adjourn only at 7 o’clock. Therefore,
he is entitled to -

Bewdss 200 ewisBn®o

(swdseflsr Lrsls sailsFrari oeuirssr)

(Mr. Deputy Chairman of Committees)

Hon. (Dr.) Harsha de Silva, you carry on, we will
settle that matter.

DO PDa8e wis ¢ BT Bwmo

(oreryfl@ seurplF anias & HAsveur)

(The Hon. (Dr.) Harsha De Silva)
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Point 2 No. of the Finance Companies (Capital
Funds) Direction No.1 of 2003, states, | quote:

“Every finance company shall maintain capital funds which shall
not at any time be less than ten (10) per cent of its total deposit
liabilities.”

This finance company has deposits of over 20 billion
but the net worth is negative Rs. 4 billion. So, there is no
way in which you can ask innocent depositors to put

money in The Finance Company. e®z=» m&» 91003 ws

DG, evemsiery mnde? @Fm Onewsi® odm-
[@a20 BB

@0 Bosld eadbids Owm
(orenryLilg HBereiq @ svwreuiger)
(The Hon. Dinesh Gunawardena)
Sir, | rise to a point of Order.

Bewdes 102 swsnBn®r
(susseller Lrsls sallerart ojsurssr)
(Mr. Deputy Chairman of Committees)
There is a point of Order being raised.

o6 Ber’d eaddim Onmn

(wrenryllg HBeweiq Gswrouiger)

(The Hon. Dinesh Gunawardena)

Hon. Member, can you give me a minute? At the
Party Leaders’ Meeting, we agreed upon the time
allocation. | think the Hon. Members of the Opposition
are not adhering to that. I would like to submit to you that
the Member who moved the Adjournment Motion and the
Member who seconds it, as we agreed, are supposed to
take only 50 minutes. So, the time allotted to the Proposer
and Seconder has already exceeded. There is a certain
amount of time that we agreed upon for this special
Adjournment Debate. So, Sir | do not know how you are
going to allow this. - [Interruption.]
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@G 8w w8 ¢ BSDr Owmo
(orenTfl@ HeTBlF aniag 5 Asveur)
(The Hon. (Dr.) Harsha De Silva)
This is a 180-minute Debate.

Bewadts 0m ewsBn®o

(ewdsefler LNrsls saillsFrari ojeuissr)

(Mr. Deputy Chairman of Committees)

Hon. (Dr.) Harsha de Silva, you have already taken 45
minutes. - [Interruption.] There is only five minutes left.

@0 Bos¥d endiis Pwm

(revwryLll@ FHCesray @ 6mrauigenr)

(The Hon. Dinesh Gunawardena)

If you want to take more time, you can take the whole
time allotted to the Opposition. | have no objection.-
[Interruption.] But, what we have agreed upon has to be
adhered to. Otherwise, we must summon a Party Leaders’
Meeting. You cannot just decide on your own, Hon. John
Amaratunga -

@G @dsY g®on® Bwmo

(oresrLyfl@ Ceamedr )T SIBIS)

(The Hon. John Amaratunga)

That has to be decided at the next meeting as to
whether we are going to concede that proposal of yours.

@ Ler’d enditm Owm

(orevwsryLll@ FHCesray @ 6mreouigenr)

(The Hon. Dinesh Gunawardena)

What do you mean? - [Interruption.] What we have
agreed upon is very clear. It is in black and white. Mr.
Deputy Chairman of Committees, it is very clear. It is in
black and white.- [Interruption.] You cannot just come
here and change all the decisions. - [Interruption.]

Bewdss 200 ewisBn®o
(swdseflsr Lrsls sailsFrari oeuirss)
(Mr. Deputy Chairman of Committees)
This is a three-hour Debate.

@0 Bosid endbis Bwm

(wreryflg HBevreig @ ewreuigeor)

(The Hon. Dinesh Gunawardena)

We agreed to give you a Debate of three hours. So, we
have to stick to the three hours. - [Interruption.]

Bewdus 02 s

(ewssefsr Urdls sallereri ojsuissir)

(Mr. Deputy Chairman of Committees)

First, let the Hon. (Dr.) Harsha de Silva finish his
speech.

@ Ler’d enditn Owm

(e i@ FHCesreaiy @ 6mrouigenr)

(The Hon. Dinesh Gunawardena)

You cannot come and say that you decide on the time.
- [Interruption.] We agreed upon the time, not you. -
[Interruption.]

Bewdss 0 6wsBn®r

(ewssefler Lrdls sallgFrari oj6uider)

(Mr. Deputy Chairman of Committees)

Please give the mike to the Hon. (Dr.) Harsh de Silva.
- [Interruption.]

@0 BosTd eadbids Owm

(orenryLilg HBereig @ svwreuiger)

(The Hon. Dinesh Gunawardena)

Just for the sake of speaking, you cannot be telling -
[Interruption.]

@G 8w ws ¢ BEO Owm

(orerLfl@ HeVTHF anias $ HAsveur)

(The Hon. (Dr.) Harsha De Silva)

I am going to speak. - [Interruption.] Gentlemen, sit
down. | will finish. Hon. Leader of the House, Hon.
Chief Government Whip, I will finish -

@5 Letd QendiRm Ownmn

(oressryLll@ SCereig @smrouigeor)

(The Hon. Dinesh Gunawardena)

We agreed upon the time. That cannot be changed
now. Stick to the time. - [Interruption.]
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(The Hon. (Dr.) Harsha De Silva)

Okay. I will finish now. - [Interruption.]
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(Mr. Deputy Chairman of Committees)

He will wind up now. Hon. (Dr.) Harsh de Silva, now
you have taken almost 45 minutes.
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(The Hon. (Dr.) Harsha De Silva)
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(Mr. Deputy Chairman of Committees)
Order, please!
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(The Hon. (Dr.) Harsha De Silva)
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(ewdsefler LNrsls sailsFrari ojeuissr)

(Mr. Deputy Chairman of Committees)

Thank you very much, Hon. (Dr.) Harsha de Silva.
You have taken 12 extra minutes - [Interruption.] Hon.
Anura Dissanayake will second the Motion. Before he
starts, will an Hon. Member propose the Hon. Udith
Lokubandara to take the Chair?
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(The Hon. Dinesh Gunawardena)

| propose that the Hon. Udith Lokubandara do now
take the Chair.
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Question put, and agreed to.
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Whereupon MR. DEPUTY CHAIRMAN OF COMMITTEES left
the Chair, and THE HON. UDITH LOKUBANDARA took the Chair.
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(The Presiding Member)
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Sir, | rise to a point of Order.
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(The Presiding Member)

Hon. Member, what is your point of Order?
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(The Hon. Alhaj A.H.M. Azwer)
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(The Presiding Member)

If there is anything against the Standing Orders, it will
be expunged from Hansard. oc; 208 055908, ags’
®53B).

@G g0 Le0sne® Bvm

(LomessTL @ SBIT HleVTHTWIHS)

(The Hon. Anura Dissanayake)

GeowznGie) ©0; OEROH, OO gm BWEE ec®
Bustesy 005 0@ims 050edd8. 0uddm gddwddm §o8ec
SIS 0D5Tes] e BBIe? ONLED JeWO, Cowo VWO,
5B 98 BBe® WD EH@ 0Dy emmBsie? &
BeCe e 0xfesy e a@msraesnd. ¢
2@s0o0ed yim Do BO gi¥m »Ye? Yed #@@BOSwo.
[@a20 BB

BosrNctd BBIBn®

(swevewsTHIGL o MILNeTT SeuTder)

(The Presiding Member)

©C; OIEnOB, VIn@ed BB ydme ©EEE. D8
D535,



969 2012 & 23 970

@G g0 Seovnwm Swme

(orenTLfl@ OBIT SlewTHTIWGES)

(The Hon. Anura Dissanayake)

§¢C #@B00wed omecy, dyed e®ewnwrdd, dyed
PDEBD O VY O BEHBT @BZNHC DD WO O HTwWO
OB&ICW DB WD VDS OYE eSS O WS WO
Ded OBE. o9 o »O8 G WOT® .
GG ©0] OTWEROB, oWMEcHOD HVHYE WO 0O
Boedsiesy EPF ¢68ce@ sE8 0, oxe¢mdd cusewdd
B0 005 Bedsiesy $HBdm B8 BBe® ned 8EE »O,
ONE¢NOO cBewdd ®O eom BeRdwIesy o D WEDd
BEE 8, oNE¢HDD crvewdd WS en® BeasTes’ ONLED
med BEE 8, D BedsTery §eE a@imsnw wdeny
0 O yBw O e #§OBDSw O ®D @S
@e®¢ & O O WOTTeny? o® OEn®r eLimnic
@® Bustes’? ©® Buriery §ecE y@BOow o8, 08
BB 01360 @BIensy Yo HOB®IE.

owsnGi®) ©d; OIFReA, ©d
OB n@os 0® BEACD mD WmEo.

ws ¢ 83D

2011 &8 21 918 ¢ OmemO Wi ey By
eulErienmd PemHmWd eRIIR ¢ Brnsie gwnmed OwLs
em0E Bndw 8 € or¥mds. & wewr o Fiewed,
Owesny eWEd ®y Xdm gdlwdm gofceE GiBeE
BBuw» 344.58" mewivme »Sx0.

o33 34m0 aldm Yeewd ¢ BonE penme 00D
Powddme O C@ed Be gfdided &8 Swed 31
OB 8. Yeowmnsied @ OEROR, & mewddmae
OO ©0m Wi D1e08s AYw peBDEH.
Bedvewsi® 2010.08.31 DBBs gdwsy § Ded wewo
@dR 08D S BwuE BBwnm 4285: Hew. O ©n0 Dwd wewo
823® 2009.03.31 DBc8s gdwsd § Dewd wew @ gD
aBed  BBwm 2563 gHew. 2010.03.31 ©x» Ex»0
OFDODEO D& DOR® GBwE BEw» 29198z & 8
By ew. OO wagh ode sy @B 8 BYewn. & Ded®
@m0wm PEL DINHO waes 1424 o &) @0 B ew.
o€ emlum DIN®OE W ©OBD® QLD
D350 ® waen 142x »nO8 Byeed. EPF dof sEE, @wdm
DWED, Com VRED BEE OO 0wWitd HOB e
oert. § om0 gdeos BOD 0@m mHw YO HOB
ooy BweEr. HNB ©en® mHm 8D ewicd ofert
med ©EE:? @® Ced VLMD mIus WOy wEE.
gemISB B, ¢8m aueds & el 08B WS,
BNn® WO OB vyd S0 edG ximy O@wE WO
ooy @® Jed PwndmmIed mTes §ed. W& &O
830 e@mEic Joed? S0uyd O VrWed wayy el e,
Ry B8 wler 00m PeYWHOE GRS ©®O
OB, »YY 00w 0 CID PLEBDGE OO o
Yoot sy e@ummte BEW Hoed?

2011.12.31 2 ¢0 @by § @i »Owd BEewg ®E
B8e® D&mdd ex® GB8wE SBwm» 15.8m Ewdws
BedmDiw BOD. H»&8 68BeE B8Ew» 15.8» ez’
Beamdiw BOON & v g o »O eon BedsIes’ ¢
Bonstd menme ©nd BYe 000EE wy Qdd®
DR FHeOnB. g0 Dnen §BweE B8Bwm 455 ofm. e
O Beeosy erNEERID W wewy 005 BBEO »nO»
B8P0 0e8® GiBwd BBwm 1798 Hew. @® amd
2011.12.31 82 02 80 @oes 09 esewn 0@ewyE® @D S8eE
BBuwm» 608 Pew. o ™ PO Byew. OB

e®m ednD g’ v WS OB BPOW @@ oy CID
. F penmed 00l otm B 988 BBed
O O oot ¢ B? 0 medwmGded el &
MBI DGOBIO eBw D e¢Im), VGTTed §eE 3 OB
Ch @™, HBm B8 BBe® D e ¥ edVesy
D8 YBICHB mewlsmrem T 0wcd®8. v B »n
DS Beam), @ Fmed BECHB e SmE eCe M
D100 PpunBIBH BwEnmded B8 B8O mTes meg
@87 J wew andC o’ »ye? Im e®evwded o=
Beng B GRows0GDd O  OsIEneA, ©®
28B005nede Busiey vy 0® 8Eed®rxIndd 98Bwuxf
WO By, W0 D10 PBHBIBD, EPeNE® D Gw
290 deds BamE ecen D18 00 BRen puenmem DFmO
Ymw DORODED D& el I Bedm PEBDE®D
OwEmmded §eE mBies meg 8 Bum Im.

g 8Budew B3ed »mY? owmEc HOO0D?
GRowNG®) 90 OTEROA, 0® HOOEVD EEe®sInDO
988w WO VO Bedmd. & Endn e0edB, vy
as WOy Bews eI m@BE. e®D0 B0 eocs
88T G odBw Ve as Bnmyds. Sodsers’® HBm
933 RBBe® rmed YeE ®OC ond MW PEBITBH®
DO O PewlEm »EJYed 8n@Be O8I VO
Bedmdr. o® ©wewr Ppewddm »8JHed am®@Be co
omoe, & mewddn mBYD Bewddmw weg e, &
@ewdds »B8Yed m@Be On¢ gduvs OHORHY ©®
0wddsNd e0HRDeD, gdve LHVCECHY ©® ©wiymd
928w meg mYe Bur Fo 0@ 8Ee@xndd ¢e8un
WO A OWELHD ¢DE-0B Buo, wwsd 9E e e
Penow B, gdue aRCEw 9CEC ¢ §enw BwE o®
©@NICHO DYOBIB PO HOW Creadsiesy vywi. &0 »EsY
Oev® IBE oo, 0OE8E ©0ewId BDIHOB, Eomn
@000 BOINVOB IWn e ©BIeYIS PBBHIB BEe®
B edmO B8R How. & 00D Cwr ©8ewId
2®0ed® wnisd ¥3wd oW Mo gnEded Lwmd.
0@ Qe BBwO® @EEy @ Hew. OmEEO COO
eBBITD1, ©0eWIC D00 B¢ 0D Beadmd, & ©te®nId
D000 @mP wWWIBBOIW PEE gl Pewow B, PN B
G @ Yool sier el Hoad? ydmw wd Guwo.
®s v Omd DwEs BPew. In® O sdeld HHBm
ecmAdd Padced wwind ocm o8 mE). 0PDB
30RO 8500 8¢ Hend vide 8®Hd 80 90
g 005imy wemn. gu w0, NE BYE ©OBNY
DD vl 8¢ Poead Bw. 9CE aX¥B® WOB»o.
DNB 9C @d Be®sY e®m DNBID HOOTB®OW ByW1.

oG ®0 OB, I BBwO wy Bw o
©00%0 BDINE® wWWInBOIW 9EE §EedCE @ Wb
@53 BB S0 Dt eI Y1 vpecy) B Om HHBm
eCImA8 PHOEBO s ®On o8 O, & B @@ oE
@t Be®s’ Dwsiey yOOE OME¢HDE ©NedB. ed®m
a2due  O@NEe G ¢E¥de®s’ Dwsim  yodsy
ORELNO 0edB. e@iwwle HBm 988 BBe® -med
9Bwned Bedsiesy?

G206 0 OTEHOB, “HBm 988 HBe® dr-ned
ROENOC @hed 8.8. dedthornem Be e gwum®
ememys »OED ®E. & e awm®Dow 2007 d¥sed
e aum® ocwn oded 0w 83w ewdd widn
0050y G 0 GIBuE Buwwm Geew D01 mErw Bweo
YO FeWed dvryw BBOED amd »Ogn s, 8O suded
@®¥nd MOCE DO ®6  ®eo. RO



971 208Ee®sInd 972

[0t @216 Eesovrwm @wmo]

MBI DOe0E ©® Geew ¢ e & Yo DEBmiemas
WO -0 emg e@dDOCE, vx’Bed emg eS8, Beod
g 00DDCE BwEr- 38O sen wdwsy mosID 5O
Beamds. msioes mJy Geol edmws 0D Bgeed Bywr.
N8 OR® sl HO APy emIOY vemes ednBwH
@0 Bem. Yo O ne8. w8 sx3Bed emg B
©@HmHO Dt I Bews’ S Bwder By ewn. mies e
om8. & Bewo B.8. deftnsonem Bresy Owmn ouddewrsy
56530 8w, & Ded GBwE Bwm D-DiDx Bewost, 58w
5,000z omec¢nd BOCE emIdQoOBs wlwsy emmy
Beod “oBm B8 BBe® ened eddmwnsy ©¢dd ¢ ®.
GO 0D ICL® HOOBHT® mys BBO »SE & edDmwsIO
BH® Qe 5B B ®O wsIm 8¢ Pew. Im RO 8
@ 00 »® & caP® ecsIm. !B 0® Gi8eE Bwwd
OO 8y gBwminen Bedm HHBm 983 BBe® md
edd yomdS 0wzl D WOY WSO eimnie
mosteny? & BEAcO oIz Hw@bnw @we?

GRowonGi ) ©0] OTEROA, 0® opecmedd HEisY
Bed@sIm0 @m0 BBwnm 2.98 ¢B888. & Dred® edenyd
BCDQO 0008 B8Bwm 2.9 @888. OmemO emdl
BBum 5.88. 30 a@ndD oc; ¥z ¢ BED OB v8E
®OY ¢B0 yu0sIgd aBB emdd 50,0005 Bedmds. 5O
3O B0 emlE B8Bwm 2 edege ewegs’ adens
BedmrDr. 0D VTemn® om0 oo emdE EHte
780 @esisy ydomed Oc2 osimdh. de odege
emegs’ 8c8 oslesy emdws G8wed 300. Im ¢
aBeE 250 . 80 vded 0® omecmedd  amo
go0sIced el G8eE 45 veamoesis, edonyd BFDied
02908 0181 E 50 vmes’s, 81y Sed®isived emided
a8uE 48 v@merIy OmDr. 0@ gos -e® Bwe®
em0E oy gpeen ¢owe- ozems o8weE 49.740
OB,

Bew® gieem 0® OMe¢ND gdwsy WOBTHE BYeed.
30as e endE Aylen. §eE @0 Bylend swdel OB
@®m Jed GstedCmwd nE (slew’. 0®m dvwximy 8
00O Hew. 80 BB @sTedEmwd nE ¢ v®
ORE¢NOBO HYIrNsTeEE D1Ydr. DD Gumnded yewd®
WL, ©® ©EBedrTnDD BB awms Dibnme 98uny
WO, 0O G 0108 @1 W T V® e¥I0 KMELHDBO
01D, HINB ©® OMELND 0 mOO: Bwemdr »O,
DY ENBTE R0 0@ 0WId OMEHD DHsI® 38 Hoe® O
OF 8EQ g BGOE ©emEcem e OO Bwo
YT NTeEL R0 0@ omeend DvsIny Wi D¥sILY N8
B »OB »ionied@0 Bomes ot 8L Hoed. &
3210 ¢8s7 Yoy ®YL? gduEs yOmpw. 0®w e 167m
S5yl msten Beadm DR, 98 qlue ©eTREWO
@edned8 ¥OML 8 WMOBIH VYO Bedm 83w Bese
e 0@re Bwr 08 8Bed®rxndd Wwiiey 923wy
WO B @ Bomds. ¥y o0 SBEE odm
ACT»E? 1o WOC e OHRNEWO ©8 O
Bedstery mEnmces’. “ondsBn®d codd 88wd
BT vy @D Bws, flight OO HETH Dy @DED
Bwsy, ¢EO m1® ®BIB) DD Buwm), oy OncOnc HI
OB WBHBE DB POBICWE Dem SIS WOBID &
WOTesy BuE »YIonied@ens’ gumd. cddh Osim
Ro%, 0® EEEOTRD. nPsINsTerdE cdth DIy doy.
@® 00 EEeO®IRED, @® Jed DO PWHBIGD -

00 aC®d &.69.68. 2308 Bwmn

(omesoTLyfl@ SVUDTE 67.6TF.6TLD. SjeNV6uIT)

(The Hon. Alhaj A.H.M. Azwer)
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(The Hon. Alhaj A.H.M. Azwer)

eownGie) ©; OEROA, »O mBOO OO» W™D
WO @B eI Dwr. DS Bewd® 350 s OB
@ OTFOCeeH® € B35 “NIJBR® ¢ B
DOBTD @ Bw O &E0dDd Bewlen 788 @m®@xf
5191880 wewsy e Beadmd. @® mIm Ry 8Bews.

w506 O5IFn®

(smevewGTHIGD 2 MiLifleTi Sjeuidser)

(The Presiding Member)

003 BewdodEO wouvB BeE of »Iwnd
2085200053 9D WO, [P BBO] ©o ¢edd ©IEH©o
¢ OBIBY.

@S g0 Beornwm Swmo

(oreTyLll@ O|BIT SeOTHTIISHS)

(The Hon. Anura Dissanayake)

Gow0nGie) 0] OBTEROA, 88 gmo ewI€sy ¢Imda,
OO0 08 Bedm 8w ®06. OO Bedm mbw6
0w HO8, OIRCOE Dg- 0D, Dg- 0tfed® dBwDDS
@i O OBO 00xeds’ e® RO c& Poslesd
IO eBTHOB . OO Bewo @ & Yo O o>
38 & 5o® ves’ Oon W BB

GG ©0; OB, ¢’ @8 awsies ©®
@EYCBsY gy O@WROEHO Oer’ emewnI®¢
BB, ¥y BBsT al® moe® odm A BurIm dwwy, "¢
B0 ¥l 8@0e® emdel gdensy D@E Y, e0E 8
B" BwEr. 0@ @Eymdes’ o meg & 0dnedsy
20 edme DE den®ds BwesIm deaw;. »OSTO Dz
E8w0 »OYed eafc BT ¢®), EHICBLY @ god
Ced Aem 8B D50RwWd 8 IR Beadm .

& o 050ed8. ©® PrMed DEH®IY BKIBDSW
»ge? @® 6ed

Bcwwmed e 888 o mow G&.]

[y SB T i 1_swemiiLitg ysmmLILIL Blsirengs]

[Expunged on the order of the Chair.]
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(The Hon. Alhaj A.H.M. Azwer)

Sir, I rise to a point of Order.
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(The Presiding Member)

Hon. Member, what is your point of Order?
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Sir, | rise to a point of Order.
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(The Presiding Member)

Hon. Member, state your point of Order.
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(The Presiding Member)
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(The Hon. Alhaj A.H.M. Azwer)

Sir, as | pointed out to you, every Member is bound to
follow the Standing Orders. Over and over again, he is
defying them. According to the Standing Orders, you can
ask him to stop the speech. @pci88ed @vsm D1md
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(The Presiding Member)

If there is anything against the Standing Orders, that
will be expunged from Hansard. oo ©s53Fn®o,
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(The Presiding Member)

The next speaker is the Hon. M. A. Sumanthiran. You
have got 15 minutes.

[4.58 p.m.]
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(The Hon. M.A. Sumanthiran)

Thank you, Mr. Presiding Member, for giving me the
opportunity to speak on this Motion moved by the Hon.
Member from the National List of the United National
Party.

I am particularly pleased to speak after the Hon.
Deputy Minister of Health, who very correctly described
the confidence of the public in a bank to that of the virtue
of a woman. He should have actually added that the
standard of virtue is that of Caesar’s wife; in this instance,
perhaps, a hushand as well.

Sir, this is a transaction that has been suspended by the
Hon. Minister of Finance and today the Government is
taking cover under that act of the Minister. The Minister
took that decision because this is a transaction, as has
already been very clearly articulated by the Mover and the
Seconder of this Motion, stinks to high heaven and there
was nothing else that could have been done by the Hon.
Minister of Finance and so he cancelled this transaction.
He said so. Whether such a transaction can be so
cancelled is a matter that is in dispute.

| take the view that this transaction cannot be
cancelled in this manner and in the coming days, perhaps
there will be some judicial decision on the matter. But, of
course, going to the Judiciary on this matter itself has
many pitfalls. Sir, this transaction is, prima facie, a fraud.
That is conceded to by the act of the Government in
cancelling the transaction. But, the question that needs to
be asked is: how was it at all possible for such a blatant
and bold act to be done by the appointees of the
Government? Handpicked men, each of them handpicked
by the very person who now seeks to suspend and cancel
this transaction; the very person who is holding out to the
country as though he is the saviour and who has stopped
this transaction from proceeding, is the very person who
appointed the directors to all of these institutions.

Therefore, the public is not deceived by this. When a
transaction of this kind comes to light, there is nothing
else that can be done and so the Government acts in this
way. But, all of these handpicked persons were put in
those places for this very purpose. This is one instance
where they have got caught red-handed. But, in every
transaction that they involve themselves, they stuff their
pockets, they steal from this country, and | say again, that
they have been appointed by this appointing authority for
that very purpose and not without any benefit to himself.

If one is to look at the objectives of the National
Savings Bank Act, one can see - as has been pointed out
in this Motion - that this is a premier savings institution
of the country. It is one that ought to be preserved and
protected by every organ of this Government and
corruption levels of this Government has gone to such an
extent that it has affected even an institution such as the
National Savings Bank. That is the truth. That is a big
picture.

This transaction does not stand alone.This transaction
is only an eye-opener to the fact that things have
deteriorated so much in this country that it has even
touched an institution like the National Savings Bank.

Investment decisions of any bank must be regulated,
particularly that of banks that are owned by the State. We
know the state of play in the Bank of Ceylon and the
People’s Bank - bad debts, loans that cannot be
recovered, loans that have been granted to politicians and
- [Interruption.] Yes, during both the UNP and the SLFP
regimes. | will agree with you, also during the UNP
regimes. But, that does not make it right for the present
Government to continue in that vein and try and improve
it as well. Each time an instance of corruption is raised in
this country - | have been here for two years - the only
answer that the Government gives is: “Ah! In your time
you did that”. That is the only answer, conceding thereby
that what they are doing is also wrong. They shouted
about these matters when the other side was in power and
today when this is highlighted, all that they can say is,
“Well you did it, why are you complaining? You stuffed
your pockets. Why can we not stuff our pockets now?
This is our turn”. The level to which the governance of
this country has come is such pitiful state, when
responsible Ministers cannot give an answer, give an
honest answer in this House when an issue like this is
raised. All they can do is to say, “Well you robbed, so
why cannot we?”

Regulation is important. As | said, Banking
Regulation is important. The division in the Central Bank
that supervises the banking functions is important and
this is a savings bank. None of these institutions function
properly.

I am going to speak about the other regulator, which
is the Securities and Exchange Commission of Sri Lanka.
All of these have been put in place for a purpose. But, the
purpose is totally lost when you appoint your own
henchmen to those posts, to those institutions. They are
there to function as independent institutions to have a
check and balance, particularly in issues of finance; how
good the governance of the country is often tested by its
financial transactions such as these.

The Securities and Exchange Commission says, the
objective of that is found in Section 12 of Act, No. 26 of
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1991. It states, | quote:

“(@  the creation and maintenance of a market in which
securities can be issued and traded in an orderly and
fair manner;”

That is the very first objective. Then,
“(b)  the protection of the interest of the investors;

(c) the operation of a Compensation Fund to protect
investors from financial loss arising as a result of
any licensed stock broker or licensed stock dealer
being found incapable of meeting his contractual
obligations; and”

Here is a case where this stockbroker was not found
incapable, he is conceded by the Government to have
deliberately indulged in a fraudulent transaction.

It further states:

“(d) the regulation of the securities market and to ensure
thatkptrofessmnal standards are maintained in such
market.”

"Professional standards to be maintained". Not your
friends and your relatives. That is not maintaining
professional standards. This is the crisis of governance
and if this situation does not open the eyes of the good
men in this Government, - | believe that there are many
good men in this Government - then we have no hope and
this Government has no hope. If the good men in the
Government choose to keep their eyes closed because
they think

that is the only way they can secure and remain in the
positions that have been afforded to them, that position
will not last long. It will not last even a year from today
and | can predict that with utmost confidence. -
[Interruption.] You have been put there for the very
purpose of disturbing this House. - [Interruption.]

@0 389 eudnB» Bvmo

(revsrLll@ Fefou Crerdlnias)

(The Hon. Sujeewa Senasinghe)

He is the clown in the House. - [Interruption.]

@0 ©0.8. 1y®sIBGsT Owmn

(omessrL L@ 6TLD.67. S iofhSTedT)

(The Hon. M.A. Sumanthiran)

Every pack of cards has two jokers. But, this House
has just one. This House has only one joker.-
[Interruption.] Mr. Presiding Member, | wish to state that
we are discussing the governance and we are discussing a
serious issue. -[Interruption.] Now, the same thing is
applicable to this House. This person who speaks like this
has just demonstrated to this House and to the country
what levels this Government has brought this House
down to. So, it is not only in the financial sector, it is also
in the Legislature. He demonstrates -

©0 gGwd &.00.08. 308 Swmn
(omeTLyfl @ VAN TE 67.6TF.6TLD. Sy6V6uIT)
(The Hon. Alhaj A.H.M. Azwer)

Sir, | rise to a point of Order.

Yot 06:t) 5IZn®

(pemevenwSTHRIGL 2 DILILNeTT SjouiTd6r)
(The Presiding Member)

Hon. Azwer, what is the point of Order?

©0 gGwod &.00.08. 8308 Swmn

(omeiTLyfl @ VAN TE 67.6TF.6TLD. Y606

(The Hon. Alhaj A.H.M. Azwer)

Sir, this Hon. Member, though an advocate, cannot
gauge my potentials. What happened to Raju Rajaratnam
who has - [Interruption.]

G200 OBIF®o
(sewevewGTHRIGL 2 Ml esri Oj6uider)
(The Presiding Member)

That is not a point of Order.

oG ©8.8. g@sIBCET Owmn

(omessrLyifl@ 6TiD.6T. &riofbglTedr)

(The Hon. M.A. Sumanthiran)

I certainly cannot gauge your potential. I concede, Mr.
Presiding Member, | am not in that league. -
[Interruption.] | do not know anything about his

potential. | just cannot understand his behaviour. -
[Interruption.]

Bossctd BBIB®
(sewevenSTHIGL 2 MILILNETT Sy6uiTdeir)
(The Presiding Member)

Hon. Azwer, please, sit down.

©0 ©8.8. e®sIBSET Owmn

(omressrL L)@ 6TD.67. FHLohSBTedr)

(The Hon. M.A. Sumanthiran)

So, | will not take up that challenge. He is put there
for a particular purpose and that is not my cup of tea. He
is very good at that and as | told him a year ago in this
House, if he does his job very well, he will remain in that
row; he will never advance forward. So, he will remain
for the rest of the - [Interruption.]

©0 gGwd &.00.008. 508 Swmn

(oressrLLfl@ S|VADTE 67.6TF.6TLD. By6VV6UIT)

(The Hon. Alhaj A.H.M. Azwer)

He is worried about my advancement. He cannot
advance himself in his Party itself. We know what
happened to him in Jaffna. They are all - [Interruption.]

@0 99.8. g®s¥RG5T Owmo

(omevsrLy B eTiD.6T. Lo Tedr)

(The Hon. M.A. Sumanthiran)

Hon. Presiding Member, he further illustrates - |
mean, just to prove my point - and | am thankful to the
Hon. Member that he keeps confirming what | say by his
clownish behaviour. - [Interruption.]
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If the Securities and Exchange Commission had made
regulations properly, this transaction would not have
happened. If the Bank Supervision Department of the
Central Bank had functioned properly, we will not be in
the situation that we are in with regard to the NSB-The
Finance Company deal. Today, we are in a predicament
and | wonder whether any Minister can enlighten this
House as to how this transaction can be reversed legally.
It cannot be reversed; it cannot be reversed under the
present regulatory system. So, extra regulatory measures
are taken. The Minister has no role to play in this at all
according to the rules that have been framed by the
Securities and Exchange Commission. Once the
transaction goes through, T+1, as was explained by the
Proposer of the Motion, you have to withdraw from the
transaction within one day. T+3, within three days the
payment has to be made, and that is it. You cannot reverse
it. The Minister absolutely has no role to play. But, just to
show the country, just to give the impression, as | said
earlier that he is the saviour of the country, and because
this transaction cannot be defended in any manner
howsoever, he makes a purported order cancelling the
transaction.

§o05%005:8) @IE S0

(pewevemGTHRIGL 2 MmiliilesTi Oj6uider)

(The Presiding Member)

Hon. Sumanthiran, you have only one more minute.

@0 ©9.9. 3@ Bc5T Bwmn
(omenrLyL0)@ 6TiD.6T. SriofbglTedT)
(The Hon. M.A. Sumanthiran)
Thank you, Sir.

So, today, concerning the Stock Exchange, the whole
regulatory system of the securities has been put in serious
jeopardy because if the cancellation takes place, you will
be driving a coach through this entire system that is in
place. On the other hand, if the transaction is allowed to
stand, then you would be allowing a huge patent fraud to
take place. We wish to know, as Members of the
Opposition what the answer of the Government is.

Thank you very much.

[a. 0. 5.14 ]
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(The Hon. (Dr.) Harsha De Silva)
Sir, | rise to appoint of Order.
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G020 @IE S
(pewevemGTHRIGL 2 Mmiliilesi Oj6uider)
(The Presiding Member)

What is your point of Order?

D0 P8 w8s ¢ BT Owmn

(revwsryLll@ HOTHIF aniag & Fsveurr)

(The Hon. (Dr.) Harsha De Silva)

The Hon. Member has no right to say that the Hon.
Sumanthiran isan LTTE -

DO gGBIem Yonwlg Bwm

(wrehrfl@ 9| GHSGS uiarThbs )

(The Hon. Arundika Fernando)

oG w88 ¢ BED OIEROB, nfIrnsied aB aw
e0mEdsY ®»BBIH Swo. [ BBEO] » WO, B
»OTI. Besimy, BesIm. »@ivwsieded  point Om
BosIm.

@0 Bty PeWOENLY Bwmo (G w0 B d®BeH

Bewdes g@imsn®o)

(orewsryLll@ EHTERWT GHemwTouigHer - B, S L 1AL 60 Lirg)

S| WLFEFT )

(The Hon. Gitanjana Gunawardena - Deputy Minister of

Finance and Planning)

The Hon. Sumanthiran can stand up and object to it?
Why are you objecting?

@07 eBa8e wis ¢ BT Bwm

(oreryLfl@ seuTPIP anias $ HAsveur)

(The Hon. (Dr.) Harsha De Silva)

I can object. Why cannot 1? The Hon. Arundika
Fernando has no right to say that.

DO gOBIeD Yorslg Pwm

(1orevTLifl @ S| BHHSHS LTS )

(The Hon. Arundika Fernando)

§Rows0Ge) ©0 OBIEROB, Oed eDE ®O doy.

@G 8w w88 ¢ BSDr Owmo

(orenTfl@ HeoTBIF aniag 5 Asveur)

(The Hon. (Dr.) Harsha De Silva)

This Hon. Member said that the Hon. Sumanthiran
was a representative of the LTTE.

0 B85 QewROERD Dvmo

(LomressTL 0@ & BT EHEQET & 6v0T6U TS 60T)

(The Hon. Gitanjana Gunawardena)

He did not say that. He said, “LTTE supporter”.

DO @Y w8s ¢ BT Owmo
(revwsryLll@ HeOTHIF aniag & Fsveurr)
(The Hon. (Dr.) Harsha De Silva)
He said that the Hon.
representative of the LTTE.

Sumanthiran was a

@0 @G53 Yonslg Bwm
(wrehrfl@ 9| GhSGS uiarThbs )
(The Hon. Arundika Fernando)
You cannot understand English.

@S D8ws w8y ¢ BSO Owmn
(wrenTLyfl@ HeTHIF anias $ HAsvaur)
(The Hon. (Dr.) Harsha De Silva)

I understand English.

@0 @o5I8m yonsle Owm

(wrarfl@ SBhSGS uiarThs) )

(The Hon. Arundika Fernando)

You had better sit down. Let me explain.

@S §D8ws w8y ¢ BSOr Owmn

(wrenTLyfl@ HeTHIF anias $ HAsvaur)

(The Hon. (Dr.) Harsha De Silva)

No, you have to withdraw what you have said.

@G @G 5I&™ ymslg Owmo

(1oredTLfl@ S| BHBHS LiFaTTHES) )

(The Hon. Arundika Fernando)

You did not give me a chance to explain. This shows
your immaturity.

©0 99.9. g®s¥RG5T Owmo
(omevsrLy B eTiD.6T. Lo Tedr)
(The Hon. M.A. Sumanthiran)
Sir, I rise to a point of Order.

w506 O5IFn®

(BewevenwGTHRIGL 2 Ml ilesi jeuider)

(The Presiding Member)

Hon. Sumanthiran, what is your point of Order?

@0 ©9.8. @I RG5T Owmo

(omesorLyifl@ 6TiD.6T. &rLofbglTedr)

(The Hon. M.A. Sumanthiran)

Sir, the Standing Orders prohibit Hon. Members
speaking in Parliament referring to another Member by
name. That is under the Standing Order No. 84 (vii).

©0 gGwd &.00.008. 8308 Swmn
(oressrLLfl@ S|VADTE 67.6TF.6TLD. BysVV6UIT)
(The Hon. Alhaj A.H.M. Azwer)

The Hon. Member knows that.

o0 ©8.8. e®sIBS5T Owmn

(omressrL 0@ 6TD.67. FHiohSBredr)

(The Hon. M.A. Sumanthiran)

I am addressing the Chair. Why are you shouting?
Sir, Standing Order No. 84 (vii) states, | quote:

“No Member shall refer to any other Member by name.”

w506 O5IFn®

(BewevenwGTHRIGL 2 Ml ilesri j6uider)

(The Presiding Member)

Okay. Hon. Arundika Fernando, you can continue
with your speech.

@0 @o5I8m yonsle Owmo

(wrarfl@ oBHSGS uiarThg) )

(The Hon. Arundika Fernando)
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@0 ©9.9. 30 BET Bwmn
(omenrLyLfl@ 6TiD.67. SiofbglTedT)
(The Hon. M.A. Sumanthiran)
Sir, he is doing that again.

@G I YyHRBIG Owmo

(wrehr i@ S| GHSSS LiarThs )

(The Hon. Arundika Fernando)

YRowNnGie) ©0 OTEROAB, dn®ied m»HE® BwEd
D055y 5NBD OR®0 0@ BwEoe O HOBIEBI?

§oe5205:8) @IE S0

(pewevemGTHRIGL 2 Mmiliilesi Oj6uider)

(The Presiding Member)

He is making a reference. If there is anything against
the Standing Orders, that will be expunged from
Hansard.

@0 ©8.8. @I RCsT Dwmn

(omevorLy L)@ 6TiD.6T. &rLofblredr)

(The Hon. M.A. Sumanthiran)

Sir, even after you gave that ruling, he is doing that.

@0 @G53 Yonslg Bwm

(wrehrfl@ 9| GHSGS uiarThbs )

(The Hon. Arundika Fernando)

Y006 OO OBIEROA, @0 e¢rIs) Bed eDED.

@0 ©8.8. @I RCsT Dwmn

(omevorLy L)@ 6TiD.6y. &rLofblredr)

(The Hon. M.A. Sumanthiran)

But, you cannot violate the Standing Orders.

@0 gG5I8m Yonslg Bwma
(wrehrfl@ 9 GHSGS uiarThbg )
(The Hon. Arundika Fernando)
No, I am not violating.

@0 8.8, 4@ BcsT Dwme

(omevrLy L0l 6TiD.6T. Lol Tedr)

(The Hon. M.A. Sumanthiran)

You cannot mention another Member by name.

DO gOBIeD Yonsig Pwmo

(1oreTLifl @ S BBHSHS LFaTTS) )

(The Hon. Arundika Fernando)
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@G 8w ws ¢ BEO Owm
(orerLfl@ HeVTHF anias $ HAsveur)
(The Hon. (Dr.) Harsha De Silva)
Sir, | rise to a point of Order.

BosrNctd BBIB®

(sewevenSTHIGL 2 MILILNGTT SyeuTdeir)

(The Presiding Member)

Yes, Hon. (Dr.) Harsha De Silva, what is your point
of Order.

@0 @o5I8m yonsle Owmo

(wrarfl@ SBhSGS uiarThs) )

(The Hon. Arundika Fernando)

B50R8BDed mMEeEd 6® Ged Bedd) Aw HEDBY
OO Br® meg Y. DO eCs Vw BOBY FCEOD
BedmO.

@G @Dale ws ¢ BTO Owm
(oresrfl@ ST aniay $ HAsveur)
(The Hon. (Dr.) Harsha De Silva)

Sir, | have a point of Order to raise.

@G @G 5I&™ ymslg Owmo

(1omedTLfl@ S| BHBHS LiFaTTES) )

(The Hon. Arundika Fernando)

©0 OBE B8 et OBE 1w, 38 VD -

G525 OBIF®

(sewevenGTHRIGL 2 Ml esri Ojeuider)
(The Presiding Member)

08" I ecsIm, wlw ¢ BFD OEH©90.

@S §D8ws w88 ¢ BSOr Owmn

(worenTLyfl@ HeTHIF anias $ HAsvaur)

(The Hon. (Dr.) Harsha De Silva)

GRow0nGie) ©0; OFIEROB, 0dd Bewde 84 (viil)d
oo wewsy @O D!

"84.(viii) D6 @O Swm B8B5Y ewd gm1 OBFOSwmO eyn edmz0
@edduens mOBsT mD edE ¥ ©."

e®n> edstesy 84.(viii) -

B0 OBIF®

(BewevenGTHRIGL 2 Ml esri Oj6uider)

(The Presiding Member)
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(The Hon. (Dr.) Harsha De Silva)
& ®OBTHO . [P BBO]

Ge5006:8) O5IE 0@

(pewevemsTHRIGL 2 Mmiliilesi jeuideir)

(The Presiding Member)
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(The Hon. Arundika Fernando)
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(The Presiding Member)
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@G I YyHRBIG Owmo

(wrehr i@ S| GHSSS LiarThs )

(The Hon. Arundika Fernando)
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@G P8 w8 ¢ BEDr Owmo

(orenrfl@ HevTBlF anias & HAsveur)

(The Hon. (Dr.) Harsha De Silva)

Sir, how can he say that? gz 9(688. GRuw0Ged ©d;
OBEROB,-[@0i BB®]D168 ERwO ecdwiedfsenwy I,
®® 060 & OJwr Oum BBsY Omoyy eDmDIe Bwo.

Gos06t) B5IEn®a
(semevenSTHRIGL 2 IS Sj6uTs6r)
(The Presiding Member)

He did not mention your name.

@G I8 YyHRBIG Owmo

(wrehr i@ S| GHSSS LiarThs )

(The Hon. Arundika Fernando)

gdwoy Dpews’, ©® eOnmm 83» «ged
EDDweDesTens’ 9EROW WOmD.  ©®  re@d
DIV O 98 e¢BIHO . ©® WO edF-wm OpBLEd
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8¢ 00@ Bedmd O & o ewiw ICHD YOOI, &
8¢ a@msrned 835 oCmOR® O g8 e ©@®9C WG
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G200 BBIF®

(BewevenGTHRIGL 2 Ml esri Oj6uider)

(The Presiding Member)

@e® ERBE, ©0; OER®. Sgwd ©d IBVEE
QedIND POBR®. 8O evd Yrwme ©ews ©S OO
aCvd &.90.90. qddd Ofn@ied mH® ewldmn O
ec® ® 9EE 835 Do.

@0 EosTd endbisy Owm

(rewrll@ FHCesreay @ 6wrouTSHenr)

(The Hon. Dinesh Gunawardena)

| propose that the Hon. Alhaj A.H.M. Azwer do now
take the Chair.

G E@esz 8o, etrs @8 Ses.
aflsorr GG SLILIL B) TmHMYS CIBTETmLILIL L.
Question put, and agreed to.

RO % & GRS B §remewsy g
Howy, oc eGlwnd &.00.08. ¢aDd Pwmr Grwznacia) .

YGaOT LIS, Tyl 2 Bl%  ClVIB@LISHTLTT  9Y6)i 6T
YSBTFTSS0TY YHVG6, LTINS YVIDTED  6F.6TF.6TLD.
YU YT HET GHENEVWLD 6155 FB6IT.

Whereupon THE HON. UDITH LOKUBANDARA left the Chair,
and THE HON. ALHAJ A.H.M. AZWER took the Chair.

[a. ©a. 5.46]
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(The Hon. Bandula Gunawardane - Minister of Education)

Geowz0Gie) ©; OTEFROA, @ed ced YeE ®OWR
8¢ Cw 8EedsTndd wdydewsi® ©08 ABeam
20800 98 Bue® DocTHOmGOs Om gs 0® Ded
Do o B883cd Bowcen sOF8sY, & wo
©BOITEDD @B & Bedmy yds womds meEn IO JBw
Drews’ gu B8Eoximrds. w8, v ©vm B OBED
DD, Comn BVIBB PHhO ¥ oCI® @BWIn® HH®,
W DOB BE, eOW EDEE ONE BE, YCB OVELHOC
OB »FFDwes] 80 oewod -ged Cedr, ocI®
Bwedy- @B 00E Bedmdis Bwem Om. ¢e®3mm
Ot dmses 018, 8D A BOB® Cedsw ggog 150
©16€ Mutual Savings Bank 9:8 @-n ®8&0 D100me@m00
Lehman Brothers Holdings &ed ownz @-cmoecs)
@D ocI® 3i8m @dvnw #B eDBEWO gl VW
DO 0 NEOTHO Buwr. & @dEed O VRO
ewd W& Qe 8 OOV oeudegmdr Ded
goys AR DO W D1edH.

308 000 §eE Bvw HId @PIBOCW DRews’ RO
S5038B0® oI add®m gduine der ewEIsy DD



999 8Be®xsind 1000

[oc DBV @endbam ©wvmo |

B0 DEOTIHO 00, -cuednl® gred By gy ewBEIBY
DWO- CBWD 8DGh 0o I ed mBIeBGONS,
LD, eddmens @o8n BBe® mBwse  ®Io®
9¥0 Wmer. & Cotss Do WO 2O eI BHBO
ced yBusBe O» Bw 8. 898 80 »EB o
Bved, Bevewss sded OB nF¥F e Bgeed myw:.

1956 @wsm O euc@en Jw ©® Arw OO
BBO w0 “ewn D1wd BOBY OBeOT By Ced W
DOBO e n¥sms OCE Hood emen®¢ Bum Om
©0r w88 ¢ B OEN®O 588 WITHO By ©GT
G-8if ©e® e OBIEn® ¢simnds @B, YOO e
@BOCw Daewsy ®mOEn o 8.8.80d8n0 ©BnSE.
390@men® ®06d »OYH megs OB, Om»e
BesBIBC HW®YRTY & JEwd By, ©® Ced W PO
HDHEOS DBID - BBBO VI BWD - SBCB  Faess
2@ 87D Bedmrdn, OO B Ddan edee etg 283w
°®ew® @ TBWcwWE OB W, ©® JewW BHOW
eudOEMCTHW WE YR BwWo.

@B 0wmw 00wd. 0® Ded ©¥d YR ©50edH
mog. §O B85 01 eedB BDD. O GOy aEr@ims
8.8. Bedn0 OBn® GeE a®imsdiw Daews’ e® ®d
000 #BEE BODo, "Dm @O Deemecs Bwo.
AW @O Do B Bwy ¢Dwd 8yedBe 9csy
G WO, BWEL VWO hed W PLBD GWwBDS
CBws SDam m»EI® ¥ @wdd B8w ©d IO 0D
CODE geed oy & Bw Boue cdendses dod sy
om0, @ 008 OO KD BeYsT WOTHO W OAB, 8O
28015 2020 @50 1992.02.19 918 @® ©d; wwed & Owesn
Oey oudfeead Buvsed ©IEedxsin OFOSeR
DRewsy © e®NB BDicw Gdd» WO, SO egd Bdacw
4Dy OB mE DD 9m® e edn. 8O agdig
200 @dededE Oy DD B, OF emdws e®
20e%ed & wews? »OTmO m®A&. 1992.02.19 OB
153008 Do8m0ed Aoy gow 10108 e®edd wewsy Omo:

"©0T GeC @B qed oes VW L OBTNEHY W YRrenw
gBaE BBwxm nsipyxs « B Bemd. On@ed & m»Ged
Conydemun Beam Bwr 0@ oes Jrm O e ende ¥R
DB B OO wme yOrmwsl BEICD mun wewnsy ©d8 Bund
B0 00 dn@ied gdmIWd ewd BB B OBB.

BC1E 90530 grunmIB - ¢q e 187
03 8ed0d e@I08edd punmw - ¢a e 103
@I 8Bed0d @ gt MO8 punBIwW - ¢ e 16
OBy o B@v® - @ Cue 82
w0 Goth RorBedssy - e e 53
0dICIRE B8@I10® - o e 23
30 BB emsTewnBeod) - ¢ ete 36
Y0 I Bed @uiRdedJed - @ e 52
Beeds? D80SO guidBwled - ca cFe 96
atdocd S8wsy - e ete 34
O8.q08. ymslg w@n® - e e 55
DTS - o e 63
@il 3808 - e e 22
©8.08. 0¥ednTs 850® - cq e 10
SO BB ®0® - ¢cq e 85
HeDE @806 8@rv® - ¢a e 125
HedE @806 gobmnsmE - ¢ e 79
GO cur’ grewsBeddd - ¢® cue 95

01 §edE wrled - cq e 104
cdmed I8 wrled - ¢q ele 181
9957 @ 0® - o e 413
@B - eImEed ©8@0® - e et 163
Becdst ©®s30 - cn e 283
&.8.00. vad - e e 57

08.8. gemeun 8@0® - ¢ e 41

[SIoRS a NCIOMslvia REIONGIO) - ¢ e 23"

©® 18 danewsy HOB d&s 200 eud 0® Arn BHOE
w6 5 wmesy Bgedd. ca e 200z, 3008 enedd. 80
@tdesd @O AW BWOeE PBVILW O EBIEBIBN Gwd ©®
OO Oedd; 88dner el evemmr. @® Jed 8¢
e Owo ¢ O of BEACD d¢ BYen yidm yEm® O
-85 OcPeFENC BEn® cximdr B, & wced -
1980 030G - 08Ee®Ined SOy 0800w n o -a¢
988 owveg, oY OTFOSeRO @RS edEs 83esy
O®B.- On® D B, §O rm OO B
DaFBw BB Dsomded Beed dm ©wOxY idws 0. &
rm evedolBmieamw BEO 0T oBO  wewd.
esedoEmiens BIO m»Bd WS OB wewy odnmEH
s’e, 00 eWeewsy emdd dur KHfm vtes, § Como
Bewdd ofes, 090 @8 sWew, omdyBdd wss,
e dFwy eudfeay ®e Dnewsy Beadm odawmEnm
oe @8 BuCeE® oEdmewd OO O Do
BRew, Jom 00D 80d0s WO w OO
BIO 5050 OB wewo. Jem eusfOEmigne BEO nHOG
A BOBO WOTTHO BYey oN® Srnrw. & Bw o®
A CHNOTHO Ay B BOD. ewistedd nmE
e, &, Buewd 8B pd dmwe 98 B»OsTHO oy,
5BOPYODWORB WO Ay, BB, 0NE ®ws 005y
WO yOreww 8 WOTHO vy, aBDbewsI® ©®
©B®n® DO o WOTTHO Qv 8 Bwery 8.8. Seodn.®
O Bn®ed mEed »nO8, dn® §eE #@BOdw Drewsy
em 900 Bed® FHwr BEeDn 3ad®» Hood.

Geow0Gie) 00 OIBEROB, IO ©yd IBE Sn©B-w»
OBR® O @R ERH WOYD WE. OO
9e @@msraed Bewlds g@imsdiv eR® BOED WED.
& 2080d 2 gud ®me BBWD YE1 vIdYRST BosImiewsy
©® wedthmds el #OCE BDED,"omewr® ©»3
QL WO @OS WOTIMO Ry, ©BeOEMOeRS
DO AN, DNV HO Fwy, euddm 83O adm»8."
Bes 98, 0@ »m0 ®OTHO Von; 8 Buws O ©D
BesImO 0D Oy O8» oot om0 e®® g¢
OnFOewrE @ HYPOTHO w1®0® Pwdr. & enedder eCes
wewsy WOTHO By, god ded OOET ®wmmBmd
Bedned 8o @@emmB8mBOiwn O, Ofen “HBm
ssed OB 0m ©8® E NEDEC B,
"BBedTO Onim VWD evedoEmome exnme @n 8"
Bwm 0000l Do & wdw® 83w,

GC 050E B0 BB, ©88 e¢ecrN® Bled
OweEny WO 0vedoBWotms owmE Wi Bem
B0 0ed8. Y BoTmd cFewowns Baeed Onesm D-md
euedwEmieme BWOTHB. @ ©® Jed BBO B
eEODMEWBR) NE, WIDIBS BB BE, VB HPOCT) DO
BEE Opesen nE @0 OC oS@mOmO wimer NV,
Gotss e euedOEmOeme WOB BwEe. o@wmwme, §eE
3@ sO0wr DRewsl ©0 ¥$IeBR @m®  eE8
D0 eHIRNDDE Bedmds, "Goeds drm PoW8m WS
culeemre WOnD; BB oy cvedoBwmieme WOsIess
" Beco. & am® 1971 gom 30 co vmBsT B 9B3



1001 2012 & 23 1002

BBe® @D god Jed ewetdhe el ¢@msdiewn §
8w 057.98. eueddh YBn®ed ewldrndn amd
EO8n Hewo.

SBm @88 BBe® MDD 00l edege owg
omEcnD ey O ©0edd8. ©d BEn aFHBNGD
OEn® 9168 ecwd wcwst wmog. ©EDB®snesY
8 BRDed CEed 008 eDege 0MeE OB
©weY QRWE) BEW ¢BIesy Wi 1999 w-eaddme 6(0)
wOor e edege omeg GeE Mewddmw »E ¥Rl
B DostBwe B meg 1999 &. 1999 80 2012 ¢ oBm
B33 BBe® VWO @m0E eDege e HECT) WO
Beadmdr. emnd® emdE y@iemwes o® O» S0 88 o
05 Bedmydre BDediy, 1999 8O 2012 ¢ crcsls
30¢cnd DB eOLBOE wewldmne O Beamd.
@i, ©@® EEeOsTRD B8 LHBm 988 BBed® In
s 1999 8 weaddme mOE), D& 9CHE eC®n e
edege omeg i@ Mowddmw WOBTD 98 yEmd OF
e HRCEWO C & Beamd. & axd, & emdd
FewdsmIs nEBT oY CERBDI. Corr® eI, eV
NO@G® REBT YPBRD o Credm.

00 WEBB wewsl WO el edege oBg
oneend REBY KB B8 BBe® D CIY vy V.
2006 & o 8Bwm» 3218. 2007 & o B8Bwx 251&8. 2008 2
oe 8Bum 1148. 2009 & 8Bwx» 3138. 2010 2 “HBm A8
BBe® D 0m00E omecyy € SEwm 1,341m
e G Beamd. 2011 & 8Bwx 3838. e®ime, 2010
d¥vede BBwum» L34lm cwed coed? af
DY NTeEE Y ¢5imds 2010 »O8 el edege
omoeg ©GHO® @Yoo, @fdw BO 00 dme deode
pewddnen ¢BCEE 0m0E edoge omog BV B
@DDD gdEMd. ¢15Y ©® ¥ ® DEBLBRO SEwm 3000 018
G CAR Beadmds emdE OoMecnDEs. 0® o
oneend 88wum 3938. ¢ 0® 0dxm Bw omecyd
8w BBum 3938. 000D vr1E¢HD e50ed8, eI Buw
omecnd 8Bwm 3938. »Y O DvwemO G Drewsy
Bm0n CAE Beadmdi 6i8uE 88wx 1,341,

5B A8 BBe® D 9O BN, dovw® el
sy O RO 00 . 0O BERw Om ol I-ned By
B¥en y@rems IBem 4118. 0® Ced ed¢oinied e
©csYeonad ¢ 9uiny Bowe, ecdg, §EEO, dBrd wm
Buog 500 mTes 0 §eRO e Do Bwm OO Demd
&8 988 BBe® DB, C20ed 0dn BEE A -ndm,
1 Penme® §eC MBI BEO edi)D 0o BwsTensy
. & e el O18wx 0dsim yodsl. »HYH
20 0o Busiensy Wi MBS OB V© AHL®O®
S5 Do Bwed) drndmd Bedsies’ “Him 9A3 BB
WO OndB. 8EedsInd ©w®®n mOy & vrensy Eom
2eE0 NE eIt 00 FWed OO VWewI® B
o 9 OO endrIn). Him A3 BHBe® I -wed
SBum 4llm mvery y@imex Beadmds. e® Ox» 8O
ARED MY y&r;ms dBws 410, 411 Beamts. &
MBTOROE encdOR 8¢ @DE WL

5B @A BBe® Jmed e® omecy O 0 Bwxsin
Bedsiery e®wuB. §Eowsndid ©d; O5IEnOB, emded
edege 0o HKHE¢E) WOB e SO gw SO ewdelsyn
e . 0 Onwdd® dE) ABedsiest @m®
B0FeemBB @ ol0Rs 5000, ©ween ©dwdewsy
OB, 0® OME¢HDY ewmer ewd OWH® WS COD
Beamds. Broker ememymed 93 n@sfmnsieldc »ois
eI, @0 ® broker emema, - property broker ememsl

005 by, car broker edxIm yOOHI.- WOy yOOsY
DO® DGz WS R0-

o0 8= 8. eedd ®wm
(resryfl@ gl 1F. QuGrym)
(The Hon. Ajith P. Perera)
Marriage broker ezoewi®e?

@G IBIEC QewRdIDD Owmn

(orenTLyfl@ LbBSIV G swTouTgewT)

(The Hon. Bandula Gunawardane)

9, du ©end8. "¢ BRYE D1end, ec® odge
D008, o®el & @B Bum'ec Bw »OB #@BEE
DOYHD WO D WOBIesy. 985 WO gy 0O» gwry
5ImHds. @ 0DsTesy B awrs 9BImDr. @IzNdmO
Ded e@em ay Hew. gy 00D eDEede D168 ecw e®
8E & 0RO Bomw . 8 avww 8 D108 eE® @mdel
O® Jom Swe Wl oI AW, I ewEesd
Peno. Don® enEeod He® 0@ B8O ®8Eed®sIndo,
CO0 Do Bwsimy By Yo NOBRDIB; Corsss NWw@EB.
O 9m® “EE ecw, BOCE o ©® vy ecmd
©80y8mersI® »HmC WO, J e B guwmg
@290 I OBIHIOB Bws Bs® HOE Beamrdr. o® n€sy
OO BB BBBWO FRIVW, PO BID @D BV
DY 0® HwdEw e¥neds’, eo® FwdEedd ¢ 0D
D1dde eBnedsy Ved BEB 0030 MBwE 8L @D
Bednm 9D de Daewsy ¢8 BEonxwimd. & 8ndn 00008,
20 0CH 0@ HKYELND MBI, Coeds VRO®O WOYD
WSO 98 DO 8@ITTVews gdnd@un W 8BOw
emB8sy wwd wOuSe uiFeemwen sOFD BedmDo.
DI TeEE 9GE 83w ed® Jiw Daewsy gon
G 8301, ©@® DD, gBens, OO WOBID
WO 20008 BBe® HOYHHO ©OITD WYSsT ewund
I 2O & BEICO ewows D ¢ROO® mOsIm@ Buo.
OB BwodBemO B50nduBn® 8wy edmdiw Bws
O DOROE B0 OO 0® EEedTHDV ymae I8 &8
BeE ©¢o0® Omn 0E 0® Hfm ©ds gowv WS
oYy O ®OZw Bwmy HPEOsND OB ®ed DO»
BDCE 5w 8®idm O Do.

[&.%0. 6.00]

@G BE-® OB Swmo

(omesrLfl@ Hevmis FwHumev)

(The Hon. Thilanga Sumathipala)

oG ©0; OFEROB, oo ITVE HOEXD
BR®ed 800000 ®mONedsT By DO EOEBGE B
WO OO 01 OO wriends edmd. ©0 ¥z ¢ B
OB wwd B»E »IB  gdENed 9luy me ©®
©wdBsN00 ax® KB @A% BBe® DO aed #B
cDDD 0® ©nE¢HD BEICD dn®iod mDedny ©y g¢ ofe
Sule @comEE® acnd 9eur mC Beadmd. 88 o® v
BesIm Ay, 089OE® @-red den® sBHO ot B
Heodped @B oddE 8L 0dmDw Bws Om. @m0l
edege emgd Wwmdr, el goRd WOmDr. & Died®
emnewms §53¢e® ge 8EE8 &8 00 8¢ € vsimh. ©®
88aecd acwed 98wy mIde a® »SH»BsT «®
cFwonen ¢, MBEIWGOE HBm B8 RBBe®
Wed Bedny »OsTed mBiun vy OBIHDB; SeN®
OB® WO B »EBE eDHDw Bwm O@nw 923ss
»osIm. IBwm 410, 411 OB mfery y@remen



1003 8Be®xsind 1004

[061 Be-® 30BwcE @wmn]

Bedny 0® pwnmed den® enEddr DRI »w Bem
O 8 Bustm Ron. ged ATE @wHddidm $OBRE
YR WE Doed OB Omdocww B e @O BT

80 BT @8 ¢, "eadERE B" wenmwWd gpe
8BIBw @B ey 00D BT B0 @m0dJ Y@ rgvwr
Soms? 90 00 e ofmig Buwsm dw. "eodFAsT A"
585 eulrieomd w8y Oximded ©ad® wwmnm 0O
Ot BYow. OO muwnm 1100 d&n AYewn. cES
DRIV PO Burlesy 6ed Arw Bedyed SOy
BEO® AmBw; v, KB BIem ylocEw. Db
wvon 9108 oddE merw Bwo @b Drews’ Hedd
B8BC ¢ap® BEsimy dn®0 8L ewn. dn® evedoEm
g@ed gud 8Oy mnwmw; R odned BOY YIEW.
OB ememyOn Dden 0,008 oddEOEO Yy
e¢sIm o »HO J¥w 0wl euedolm aned v WO®
BETsY, adue0osy eBn ydm @B 0dsim, 05%0®®
@BI», e0Iern 928un WO mied® D108 B O Q)
Bedmds. 0® emdd 8c€ oslin gne OO Bsicds
O® st ©Re¢ROW 8 Jeww By ©OF¢H0d
8191880 988 WO, & 91 Wewmd HwdOm 0D &
ODELND DHOFOE0 i B3 HBe® D0 - NSB 90
-e05Im) Bw wBw e PDIw Bwnm 0Dl 88 »wedf®
Y. & o 0T BBO, Sm S5ry00 98sx BHBO
950® ewig yodawdw Bw 88 »® Bomds. 5T 08
OneND WO o¥n Hag ocdE NEedwwd, ©mdd
edege omegs’ ¢ Bonsid Busy punmed emdd 8¢ &
o535 NSB O Bslg mer 5O S0 oy ewiwsIs 5.

NSB 920 o28, ¢ 8onsied Bwsy fpunmed Bedn
B0 0@umdae? ederl suI® Jigeds, ©0 & o
OBy OO 8510 EE00 gDtV . @ I» BesIm
vy e®ime, GiBw@ 258, 8wl 30 O30 emdwnt
ci8ue@ 500 oxtm gne e Boig O »HO
0 oy wBud Bedxsin yodsl. gvHs OBOEWLO -
Director Board &m0 - »®s0 ©s O goddsy »®, &
»Ogn 988wd Dxdm WOBT® PYOOBY »H®, O wdewld &
@m0d BC & 0¥ Ppunmed Bedm ydeds gdwd o) -
licences - @» @ewddme mSE 98810 eom wslin yOOY
50, OB e - premium - 8@ emdE edege
omoeg 0008 0Be® @dEdsy Be owmmw @sd
eusIOY YOO, O Ben et opeOR 8g Hewd,
SBsE 250, oiBuE 300 oxm» o2& GBecE 500
B @IBY WDIE, VO WE YO ¢8m FwWDMO eBCER T
B Om DHOO YEHOD WIS TG .

GRowNG®) ©0; OTFROA, 0® HOGHROED wdes
20800 8® wewo 98 wwsBn® e g O
Beadmd. @ Bom »Owd Io owie ocws. o®me,
0B 9CE @ Jay Bwo ¢ & w@axRewssy
@308 B0 sdBvenws DO HOOY. edI DR
Bedmrdn, & 0dfernd ©d®dxTdews’ 830 ©lseaen
DO g0sy. NSB O, ¢ Bonsfed ©@0e®s emded
o053 B @DEded & om0 0vsiey o¥n Heag ®Cewd,
oD e, on y&r;me, Jomsy 988edd 8L O od
e Bem Om BEICOD Lmymd md BB,
28B005InD 100 BIOO Dobmd R v O B
BEO yAdm 0 201, @8 ged & BLdded erImda.

Y006 ©O] OTEROB, YT @ eReWI® BBOY
D500, POBIBOEY OTE® @¢ @® 8Ee®@xIned ®me

e o). & o BIO »O» YFOoCw 000 GunmDEO
gnSe OaEw ©y »osTer’, 000 GWHBOED
BB o misies’, e odOE »ostm, J o O@
BOBID, JeN® FHO® 908 D& WO Bws Oned
QCE Waygd DO @l YRWE ©HOIBOST
OTEn® g¢ @@ 8Eed®sinedd mer. @ Bnm »Swd
DO 0808 BBed yOsIBCET B EH®s yedad e HO
encl. [ BN I Ined gcws. el
3@ n®, @® Ced gy oD BwWI, B5NIBBH®B. Vw
emEEs v 88w, TNA o2 852 88w 0® o= »ox
® e21® 835 WHIBTesT DD OB, @eI0HO® HOBID,
& o »om 8Bys? D eICHO® WOTH Bws Oned
DY NTeEE 953D B BE DY NI L (I gB3
OO gud Busls) BedsTesy 0ew® aywB wwen
2000 ORO »OB »TsTedE0 esemiesy
BeEB. J medende ocdsim. © BDD 58w cED
E®IBEIDED Di0¢en 50, GBS emnEDE 8F A5
50, 88 n0 »HS O BOOW 0® In Fedned dew®
oddE O5Ym sy,

& B0 05%0edd8. B odOE vy e, VW
2ned 00 omdE BOmo1OsY Onewst 83 aws, &
BuFOGST »OsTed el vy v addg eem ne Si8eE
450, 618w 460, 618uE 500 OB e adensy Beadnrdo.
Ben® adenm 90 premium O, dev® FHO
e Oadlces OEm 885 ecim y®iewwm bulk
purchase &= 05D »H® 00 SRwO Snensies’ vy®i.
@® BB wemmem 00 DE y@rgmws ©0 888 5H® &
&0 eegd WosTesy el edege owmoeg »OY DoE
GeCmO S oIy yods! emmRO8. & Bedm Odywes
T8 SO0 gegd moTer’. EmO eOHO® Gecw evdH
2. OO Beo 0® 01> DHEI OVBID BHISHE.

e BeEHwW O ¢BIBN &G, YCB DEONDC W O
c5izn ¢w, Sedvewst® widmwe o ¢B¥vn gw duFeed
95ImH0. OO Bewo 0@ OPEcHED EOWDW HED®, IO
8@ YFoCwsy 8w DO wd® BB wmwn, wotdd e
Seddnmwr AI® o1 qud yadm e 53w DY @@ O
gIBOOO ewiws DR, O wOITVewsS ODCESWOR
95imde Bwr ©®w D ®OD  WOsIes’  mnd
080y8emews’® RO 1R BEedex gevw Hwunm dm D1de8.
a8uE 8Bwm 390 ved GeemO »OB 0® oxpecyD
8D ©0c Beawlesy. @@ Bwm BIwO Gi8BsE 30»
emien GBeE 4520 onim 0, G8BeE 15, 6i8wsE
20 ed O@HC Geew enddr Bw BOOH, Gi8BwE 20
0®esl NEed I8wuE BBwm I0», o8BwuEd BEwm
120 Ded y@rgmwnm a0 e Buecy & o »O8 a8
©® wamdd wOsTesT.

28 ©® w¥o odwed e® O TO ww e¢wH»O OB
M D@ weg G8eE B8Ew» 90 iBeE SEum
120 @50 g@remed -08BeE s 900 1200 gmc
yOrmed - 0w Om opecmdwd Bwe Bg Hem
200 emen Oen® PO egBBen o ®D
OB, B0 wOITD Py 00 penmed @mBa,
EBDEE DVBBD, PeHDeE 988 VOB O DTG
R0 Om OCeE & 0 O BBed g8 8O Din yedad
O™ A BB 08 Snsien’. 0®® omecnd ¢8 @dd
WO wtes’ Wi SEE0® Do BOW @B Jsws
©13w0, B8Ee®xIn BewddmnBsY v 3wkd ®O Jm» BwasIm
%)[@1@8.

330 Sewznwem OBIER® 0®® ewldrnd #3866 Wode
BODo, "o® B85 BJwe odamcm dE admBen,



1005 2012 & 23 1006

Bev® BHO OFOCTed #@BOGITTed wd®ITwWE
88 ¢B¥ery o Bwr. IO 0@ oddE &g O» 8O
0857 gwidemws OmD B0, eODB Hwi®wBRsl @
BE aed omecmds OmO »H® oo ewows HEe®
DOl BowsIm oy, a8 & »OgndcE Bwi@ 835 0.
88 & o Bwrs®@m 0. & o BE wimes D1

SBm 9B8 BBe® d Bosiest ©»© cboxf
BBeuO 0210w® SEDiwe nd Yed mter WmO»
2IBDIR. 5B @RS BBe® D »EwSLE Hoewrd,
» o OPews Im a8 »nfsinsiedcE 8Baeg
@¢ENed® HBIMYOD WSS OB, ¢8 0® vneend ©1
B50F® o 0@ BunmHE 91 WD WOBDE? LD
WO, G WO, & D1ed® ged Gis wrineaed &b
Gerds amBe »mSsE O, IO O tmdewrsy
DO 0® BAme s’ cFww ¢xfery el Bum Om
o1 §u0 gEEnsy BuIm 00 Beams. ¢8 8=y nd®
NED® gdmmed 0® Bug oddF 8uw Bedmbdr &
gewes; & acfem. & gofem nOB s Wiy en®, Cos Arem
el aue @0, J 8 DD 0O ydh «® HE
u8dRw 0 8. @0 ¥3wWO emedriens’ mwy; e®ed
oneey) ¥3wd ewedsiery Bw;; e®er oY W OBID
B 0D e 00D D1e0HD; e®ed GeE mzTBny
DO D By Ondoicen  wgeoms Im e® 5ed
1w 3825w SmE Daewsy AERHB PO s WEOI®
eImdn. & Bwo 08 00 RO g0 qud 0®D0 gy
ecsin 8¢ Osiesy.

ged 8y ¢ BED OIER® 0® ewl®rNd 988ur HBO
o & »HHHY Osfes’ my. dGdR sWsww HSwd
dec®n »Oyn B o qud BBO yEm@ 3. DY
c®eme On® 2857 2n0® Bod WINE B oy
On@ed vows? oy B & penmed 8 OB C¢
ylocdsied »H® yma mer. a8y oddyedsls ©NE®w
OB ENe® Oy BBwO Beddmw ®Er. & BEWBsTO
@® wwr ©1Eed8 E®DD FBJ e¢Im) OBV Bywl. J aw
8901 0w BLder 0md mw o BEE 000
Beasisy yodsy, 895 D10dmws’ 00 yodsy, ¥YsY
@m0 odege owmeg emOEOE BE8WGOE ©dxIm
geosy. euednB® g-red & Bue ©¢rxnd @8 wilidem
300 ¢TI BBy J gved BEecdBwide @y s
R @¢BIB) QY. Dew® o VgsTed aBx’ anwvy OO
8 Beadmyds »O, 0oe 8 Bedmds »H® & wewr »OYH
WO 00 Roy BO® BB Bedmds. & BB HwdeOm
D5Im Rz

@G 8w w88 ¢ BSDr Owmn
(orenTfl@ HeTBIF aniag 5 Asveur)
(The Hon. (Dr.) Harsha De Silva)
oI3® m0m w¥dD VRS dww®e?

§oe5205:8) @IE S0

(pewevewGTHRIGL 2 MmiliilesTi Oj6uider)

(The Presiding Member)

Hon. Member - [Interruption.] Order, please! Hon.
Member, you must address the Chair. You cannot turn
your back to the Chair.
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letter.

It states, | quote:

“Purchase of The Finance Plc. (TFC) Shares by National
Savings Bank (NSB)

This refers to inquiries made by you with regard to the above
transaction.

As per documentary evidence made available to me, 7,863,362
number of shares of TFC have been purchased by NSB on 27th
April 2012 and the very same quantity has been reversed (buy
back) on 18th May 2012 with the approval of Securities and
Exchange Commission of Sri Lanka (SEC) based on the
decision arrived at SEC.

Accordingly, as a result of above transaction NSB has not
suffered any financial loss.

The following documents are attached hereto for your
information please.

a. Central Depository System (CDS) Ledger Balances
Statement on 27th April 2012

b.  CDS Ledger Balances Statement on 18th May 2012
c.  Pressrelease issued by the SEC”

Sir, | have tabled the documents mentioned under a, b
and c above on an earlier occasion and they have been
placed in the Library.
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this Adjournment Motion?
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(The Presiding Member)

Hon. Member, you must allow the Hon. Deputy
Minister the courtesy of replying.
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NSB clarifies
TFC share
issue

The National Savings
Bank yesterday senta .
‘Specific clarification’ on its
investment in the shares The
Finance Company Plc (TFC).

The NSB said: We, the
Board of Directors of the
National Savings Bank wish
to state the following on the
above subject.

The offer from TFC ini-
tially came to NSB to sub-

sis on the TFC and was will-
ing to purchase the voting
shares up to approximately
8.33% . However, since the
share issue had been over-
subscribed, we were not in a
position to proceed.

- Similarly, the Bank received an invita-
tion from a stock broker to purchase vot-
ing shares in March 2012. Since, the Bank
had already carried out a detailed analy-
sis in January 2011, the Board Sub
Committee on Corporate Lending and
Equity Investment decided to re-look at
the investment from a strategic initiative
point of view with further analysis.
Having done a further analysis, a
favourable consideration was given to
purchase voting shares of TFC, amount-
ing to 10% - 15%. .

However, since the Board was of the
view that benefits of this investment is
not as strong enough to proceed with, a
decision was taken not to make the pay-
ment, due on this transaction.

The above decision was conveyed to the
Secretary to the Treasury Dr P B.

D

Jayasundera at the meeting held on 8th
May 2012 with the entire Board of
Directors of NSB. Other relevant parties
too have been informed of this develop-
ment, accordingly. The Secretary advised
the Board that the Bank should not move
out from its core activity and advised to
promote NSB as a premier savings bank
without exposing its risk profile to main-
tain public confidence.
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Question put, and agreed to.
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Adjourned accordingly at 6.35 p.m. until 1.00 p.m on Thursday,
24th May, 2012.
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