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Hon. Navin Dissanayake
Hon. Dayasritha Thissera
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asked the Prime Minister and Minister of Buddha
Sasana and Religious Affairs:

(@  Will he inform this House -

(i)  the number of ships that had been owned by the
LTTE;

(i) the number of ships confiscated by the
Government out of them;

(iii)  the days on which the aforesaid ships were
confiscated;

(iv)  the number of remaining ships owned by that
movement at present;

(v) astowhat happened to the other ships ?
(b)  If not, why?
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(The Hon. Dinesh Gunawardena - Minister of Water
Supply and Drainage and Chief Government Whip)
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| quote:

“Ministers Keheliya Rambukwella, Dinesh Gunawardena and
Susil Premajayantha told in January 2010, that they have
searched and found 160 Establishments of the LTTE, and the
accounts of the LTTE in Switzerland, France, Commonwealth,
Denmark and Germany.”

OO0 VINOTE 0® addide BE S1BIBS el
0w 0wl gdens e® Bwm OFmO 800 oD -e®
Bwem 338 90 demi® ©®axidd- oxm 8wredo
©@®Da¢?



401 2011 55808 06 402

@0 Le’d @endidm Owvm

(orevsryLll@ SCewreiy @ 6emreuigesr)

(The Hon. Dinesh Gunawardena)

B0 DOBNEDROA, OO BEnedl owieE wed
OCESSEw 585 BB® exremdat 5y BBE.

@0 ©8 & Bwdn® eveldh Swm
(omevsryLil@ smdlesh gawaidrw QuGryT)
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Sir, | rise to a point of Order.
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What is the point of Order, Hon. Ravi Karunanayake?
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What is the point of Order, Hon. Ravi Karunanayake?
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asked the Prime Minister and Minister of Buddha
Sasana and Religious Affairs:

(@  Will he inform this House the number of Security
Personnel who are stationed in Jaffna including
Kilinochchi?

(b)  Ifnot, why?
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On behalf of the Prime Minister and Minister of
Buddha Sasana and Religious Affairs, | answer Question
No. 5.

(a) We are unable to divulge due to security reasons.
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When are you going to return the houses to the
people? That is what | am asking as my first
Supplementary Question.
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That is not a Supplementary Question in relation to
the Question you have asked. @z »® a8 Gev ©re3e00®
BesIH®.

¢en Bere o QROOE qdOTm ¢l)d® :
©8100ICOE @ €IS ©HWID D
CgsTTHTERTSS0 G5 Uilemavd6lFilens af psd:
STBIGWDHS @) TFTiesr 2 yib
HARVEST REDUCTION IN SOUTHERN TEA ESTATES :
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asked the Minister of Plantation Industries:

(@  Isheaware that-

@

(i)

(b  wil

(i)

(ii)

(iii)

there is a trend towards reduction of harvests of
the tea estates in the Southern Province despite
the fertilizer subsidy granted by the Government
for tea cultivation ; and

this trend has been caused by a deficiency in the
quality of the chemical fertilizer provided on
subsidized basis?

he inform this House -

the steps that have been taken by now to arrest
this situation ;

the steps that have been taken to test the quality
of the chemical fertilizers used in tea cultivation ;
and

if no steps have been taken so far, what measures
will be taken in this regard?

() If not, why?
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@) @sCmev, srein?

asked the Minister of Lands and Land Development:
(@  Isheaware that-

(i) permits have not yet been granted to the lands of
the Muslim farmers who have been engaging in
agricultural activities in Pulmoddai area in

Trincomalee District for a period over 50
years ; and

(i) as a result, the aforesaid farming community
face numerous difficulties in clearing their

agricultural lands and attending to agricultural
activities in them?

(b)  Will he, therefore, inform this House whether action
will be taken to provide permits for the lands of the
aforesaid farmers expeditiously?

(c)  Ifnot, why?
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@) @G, srein?

asked the Minister of Economic Development:
(@  Will he state -

(i) the number of Samurdhi Development Officers
serving in the Hambantota District ;

(i)  their names and addresses ;

(iii)  the services rendered by these officers;
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(iv) separately, the monthly salary of a Samurdhi
Development Officer and the amount of money
spent monthly for the payment of the salaries of
all the Samurdhi Officers in the above-
mentioned district?

(b)  Will he admit that the service rendered by the Samurdhi
Development Officers in Hambantota District is
sufficient ?

()  Ifnot, why?
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asked the Minister of External Affairs:
(@  Will he state-

(i) whether Sri Lankan embassies have to spend
money out of embassy funds to cover up the
expenses of politicians and public servants when
they go overseas;

(i) if so, the total amounts spent by relevant
embassies for such expenses for the last 6
years on per year basis;

(iii)  the purpose of making aforesaid payments;

(iv) whether the reasons for that payments are
personal or official; and

(v) if those are on personal reasons the persons to
whom the payments were made, on what date
and for what reason?

(b)  If not, why?
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asked the Minister of Water Supply and Drainage :

(@ Is he ware that the consumers face severe hardships due
to the inefficient distribution of water carried out by the
drinking water project managed by the Hakmana
Pradeshiya Sabha in the Matara District?

(b)  Will he inform this House-

(i) the number of households that have been
provided with drinking water from the aforesaid
water project ;

(i)  the number of households that have applied to
get new water connections from the aforesaid
water project ; and

(iii)  the date on which the drinking water facility will
be provided to the new applicants?

(c)  Will he inform-

(i) whether the projects have been planned to supply
drinking water in keeping with the increase in
the water consumption in the area of the
Hakmana Pradeshiya Sabha ;

(if)  the sources of water that will be used for the
aforesaid purpose ;

(iii)  the courses of action that will be followed to
avoid the inefficiency currently prevailing in the
distribution of water ; and

(iv)  the date on which the aforesaid courses of action
will be followed?

(d)  If not, why?
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asked the Prime Minister and Minister of Buddha
Sasana and Religious Affairs :

(@  Will he inform this House-

(i) the number of Dhamma Schools situated in the
Hambantota District;

(i) the amount of annual financial allocations
provided by the Government for the
development of these Dhamma Schools; and

(iii)  whether the financial allocations provided by the
Government for the development of the
Dhamma Schools are sufficient?

(b)  If not, why?
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(The Hon. M.K.A.D.S. Gunawardana - Deputy Minister of
Buddha Sasana and Religious Affairs)
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(The Hon. Sajith Premadasa)
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(Mr. Speaker)
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(The Hon. Sajith Premadasa)
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(The Hon. M.K.A.D.S. Gunawardana)
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(Mr. Speaker)
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(Mr. Speaker)
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(The Hon. Dinesh Gunawardena)
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(The Hon. Ravi Karunanayake)
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(The Hon. Dinesh Gunawardena)

oD . O Bgems »®, | would have at least
tabled the Answer. It has not come. | will see that it is
answered in two weeks.
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Question ordered to stand down.
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PEOPLISATION : GRATUITY
0294/10

1. ®6 ams Beznwm Bwm (0d 8BE vesfen A
Bwm eDmDO)
(wrenryllg OB Sovrprwss - wresLllE  seflsd
ANHGIGSTO TS FTiLITS )
(The Hon. Anura Dissanayake - on behalf of the the Hon.
Sunil Handunnetti)
8D OB sT 18y Y@@ - (3):
(@) 1991.08.25 8» c-0® LEmmomdencs BOe®x7 weg 2002
D8sw ¢ B8 Gu eEdmwsI0 Y& ede® 8
80 ©Benmd8m end®0 § c0odws & 83» 30O
o0& BEostomnde?
(@) () 9 980 2» 8O VYO ©Bend8m
e0d®0 ez VO § C-vds adWmies
Bt oS0 83ede;

(i) ©® ed8mden BrIcd O,
@535y D@0 wewsy WOBTemBe?

(a0 (1) »m6 ©020008800w0 B8z d®
BGBmwWsIO 80mI8m evdn e Cuece
G & Bedg;

(i) oo 50, § Bxd®m» eLowBry B ecomyn
9€200¢;

(i) ©odD #:1B O Yo e nd;
@535 DR @O® e300 ¢BIVBIEBE?
(a2) (1) °® B8E@®HwsIO Bend8m end®O WO

eNBOBTesT O3,
(i) ©® e »EB evdOD B5irH Bwo®bn
otalclel
@535 D@ wewsy mosTemde?

(9) o0 deEnr®, s &xsie?

CuTdGauTdgl SewwdFFenrds Gl L ailerm:

() 1991.08.255 Hag @).Cur.d. wEEer wWILBSSL
ul L gesr Lilsster 20029410 et suswr uiteyGClLHM
oo fliisEphs@ (PHL Bwwers Hlad  GCsrLdsid
uenflEGaren  Ceissiaugsne @).Cur.s. sLemwl
UL (D6Teng) 6TedTLIENS Sjeuit MGG Tereurym?

(=) () s Bwwers Sk QBTLSSD euisEhHEGL

usnfls6aTen L CFISS (L1 WTed(BLILIGSTHS dn 1]
@).Gur.s. B BIo6iTmd Fri6lursiTen e
CarMullHboST 6TETLIENSHU|ID,

(i)  obs BslweTng STl sTehTarGlousTLSW|D Syeui

GPILNQeurym?

Csrfled  yewewnrerflarTed — ybsH  gplley

CQUHBMT(H& G QFISSHILTMI
Y CeVTFMEIT UPBISLILIL (HETETST 6TETLIENSI|LD,

@

LIew&EO\&Ten L

(i) ouurGmeflesr, giiey Gubnm

oo fluii a6
6TH ST BLI(Hd> &) 6TTLISNSIULD,



467 2:5Ee®sInd 468
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asked the Minister of Transport:

(@  Will he admit that the SLTB is bound to pay gratuity to
the employees who retired since the peoplisation of the
CTB on 25.08.1991 up to 2002, with effect from their
date of first appointment?

(b)  Will he state-

(i) whether the SLTB sought a court order to the
effect that gratuity cannot be paid to them from
the date of first appointment; and

(ii)  what the court order is ?
(c)  Will he inform this House-

(i) whether the Commissioner of Labour has
instructed that gratuity be paid to those
pensioners;

(if)  if so, the number of pensioners to whom gratuity
be paid; and

(iii)  the total amount to be paid ?
(d)  Will he state-

(i) as to why action is not taken to pay gratuity to
those pensioners; and

(if) the steps to be taken to pay such gratuity
expeditiously?

(e) If not, why?
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(The Hon. Rohana Dissanayake - Deputy Minister of
Transport)
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(The Hon. Dinesh Gunawardena)
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Question ordered to stand down.
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(The Hon. Ranil Wickremasinghe)
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Sir, | rise to a point of Order.

2B S)

(FUTBTWST Sj6uTSH6T)

(Mr. Speaker)

There is a point of Order being raised.
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(The Hon. Mavai S. Senathirajah)

Sir, yesterday | made a statment regarding some
offensive activities occurring in the Jaffna Peninsula and
even the Chair has assured that the Hon. Minister will
reply today. We expect a reply. We want to know
whether he will respond to our suggestion today.
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(The Hon. Nimal Siripala de Silva - Minister of Irrigation
and Water Resources Management and Leader of

the House of Parliament)
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(Mr. Speaker)
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(The Hon. Suresh Premachandran)

Mr. Speaker, a one-day Debate is a different matter.
Yesterday, we made a statement complaining about
several matters and the Hon. Minister is supposed to
answer it today. That was the Order given by the Chair
yesterday, Sir. The one-day Debate is somewhat different
and that would take, in fact, two weeks time.
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(Mr. Speaker)
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(The Hon. Suresh Premachandran)

We raised some important matters, Sir. There are
killings, rapes and abductions. These are important
matters. The Hon. Minister is not willing to give an
answer. [Interruption.] In this House if the response is
like this, where can we raise these issues? [Interruption.]

@0 edst gO0R® Owm
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(The Hon. John Amaratunga)

That Debate is for the Hon. Douglas Devananda’s
statement. - [Interruption.]
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Order for Second Reading read.
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(The Hon. (Dr.) Sarath Amunugama - Minister of
International Monetary Co-operation )
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(The Hon. John Amaratunga)

We are moving an amendment. Are you accepting
that - [Interruption.]

@0 (08w) 0 88 wmO® Swsn
(1oreTfl@ SOTHIH FTE S| epeIgHv)
(The Hon. (Dr.) Sarath Amunugama)
No, no. We are not accepting that.

@0 @&35Y a®0nee Swm
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(The Hon. John Amaratunga)
Why? [Interruption.]

@0 (§028w) 0 88 wmO® Swsn

(1oreTfl@ SOTHIH FTE S)epeIgHiv)

(The Hon. (Dr.) Sarath Amunugama)

No, no. That is why we are having the Debate.
[Interruption.] Let us continue with the Debate.
[Interruption.] No, no. Let us start the Debate.
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(The Hon. John Amaratunga)

Are you conceding it or are you opposing it?
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(The Hon. (Dr.) Sarath Amunugama)

That will be taken up at the Vote.
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(The Hon. John Amaratunga)

So, give the same relief to the pending cases also.

@0 (8w) 830 88 enn® unmn

(wressrfl@ HOTHIH Frd 9 LpeIsLo)

(The Hon. (Dr.) Sarath Amunugama)

That will be up to the bank to take a decision with
regard to any case that is pending. But, first, they must
have legal provision. Once we give legal provision after
passing this Bill, they will be able to take the decision that
they want. My good Friend, obviously if anything is now
under consideration, common sense dictates that this law
will prevail once it is passed.

@0 esdst gOOR® Owm

(revnr @ CeomesT S|LTGIBIS)

(The Hon. John Amaratunga)

Why can you not note it down in the amendment
itself?

@07 (pa8s) 830 4B emo® wnn
(wrehwfl@ sorBlg FrH SjepeIsi)
(The Hon. (Dr.) Sarath Amunugama)
It is stated as Rupees five million.
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(The Hon. John Amaratunga)

Yes, Rupees five million is stated, but what about the
pending cases?

@07 (pa8s) 830 4B emo® wnn

(wresTyfl@ HOTHIE Frd O LpeIsLD)

(The Hon. (Dr.) Sarath Amunugama)

That is obvious. I will tell you about something with
which you are more familiar. In criminal activities, once
the law is there, the law will be applied. But, how can it
be applied before the law is there? So, whatever
reservations you have, kindly mention that. That is why |
said, “The Opposition must have its say, the Government
must have its way”. That is our dictum. You are perfectly
free to make all these suggestions. Yesterday, we were
very flexible when some of your Members of Parliament
made certain suggestions. We said “Okay, we will
consider it”. We may sometimes even change some of
our own attitudes. That is normal Parliamentary
democracy. But, | can assure you that once this Bill is
passed, all the pending cases will also come under the
purview of that, in respect of the banks. That is quite

normal. If the banks come under the Ministry of Finance,
we will certainly give them that clarification.
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(The Hon. Vasudeva Nanayakkara - Minister of National
Languages and Social Integration)

This statement alone is enough.
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(The Hon. (Dr.) Sarath Amunugama)

Yes, this statement alone is enough. We are trying to
give some relief to the people. We are not trying to
penalize the people. ©®»s »O3w euimds & wwme ca
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matter. You can be in the Opposition and raise that. As
your great Leader said, it is only a matter of adding two
noughts. | do not think that it is as simple as that. Then,
your are reducing your votes also by noughts. So, what
are you doing about those things? Let us not keep the
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(The Hon. (Dr.) Sarath Amunugama)

zyy, oy Consultative Committee demfe m»G mdy
Om o8 @ Buwstesy. Consultative Committee dezf2, you
never mentioned "Rs. 50 million".

®©5; 08 S €925¥032) Wm0
(renryfl@ rall &HeTTHTwdds)
(The Hon. Ravi Karunanayake)
We have given in writing.

@0 (08x) ©30 ¢8ermn® Ovmn
(Tl SQTHIS FTdH S)papicHio)
(The Hon. (Dr.) Sarath Amunugama)
Did you say "Rs. 50 million"?

®©C; 08 S €925¥0320 Ym0

(reryfl@ rall &HeTTHT W)

(The Hon. Ravi Karunanayake)

Of course, | said parate execution to be over Rs. 50
million.
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(The Hon. (Dr.) Sarath Amunugama)

Anyway, our position is that it is Rupees five million.
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(Mr. Speaker)
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(The Hon. Ravi Karunanayake)

Hon. Speaker, thank you very much for giving me the
opportunity not only to respond to the Hon. Senior
Minister, a former Minister of Finance but also to
contribute with the knowledge of the United National
Party in order to ensure that the borrowers are put in a
more safer point, and as to how we can further improve
the legislation that you are bringing in, which is not to
protect the consumer but the banker.
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DO @B WOBTH ecervd driensy vy 053. & Bewo ©d;
HOBROAB, O0 e® gdE%hed & gusies e®m»@. Now,
what does the Statement of Legal Effect in the Bill say? |

quote:

“Clause 2: The clause inserts new section 5A in the Recovery of
Loans by Banks (Special Provisions) (Amendment) Act, No. 4

of 1990 ........ the principal sum borrowed is over rupees five
million...”

It basically stipulates that what you are trying to do
through this piece of legislation is to fortify the bank and
say, "Without fear you give over Rupees five million and
we will ensure that your parate execution is made easy."
So, what we are basically saying is, Rupees five million
today -

@07 (pDr8w) o B emo® v
(orenTyfl@ SOTHP Frd OLpeUsLD)

(The Hon. (Dr.) Sarath Amunugama)

Hon. Member, that is already there in the law.
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I know that. If it is there in the law, as the Hon. John
Amaratunga mentioned to you very clearly, why did you
not make it Rs. 50 million? What is Rupees five million
today. This law was brought in when Mr. N.U.
Jayawardena was the Governor of the Central Bank to
satisfy his ego in the banking sector, but nobody spoke of
the consumer. But, there is a necessity for the person who
is lending and the borrower both, to be protected. But,
what happens here is, actions of the Government alone
defeat the purpose because on one side, you are saying
that you are protecting them from parate execution. On
the other, you have a 26 per cent inflation two years ago.
Now, let us assume a person borrows Rupees five million
today. Of course, it is not Rupees five million; it has to
be Rupees six million because you say Rupees five
million or above. The Government brings in a legislation.
This happened to a helicopter company. This happened to
a domestic airline company. They brought in Rs. 100
million or Rs. 200 million. Suddenly you said that they
cannot fly in Sri Lanka. What happened to those
companies? All went bankrupt. Now, if the same thing is
utilized in this particular lending aspect also, then the
deceitful attitude that has got to be taken is owing to the
activities of the Government. Now, what | am basically
saying here is, either it has to be increased to Rs. 50
million or index it to the inflation because three years
later the purchasing power of Rupees five million reduces
and you will be basically looking at Rupees one million
or Rupees two million worth of loans.

The former Finance Minister was very arrogant. His
generous disposition seems to have been somewhat
perturbed today. His arrogance was that the Opposition
must have their say and the Government must have their
way. So, if that is the case, why do you want to bring this
to Parliament? If we are just coming here and going to
speak and waste our time here, then why do you want to
do this? That sense of arrogance has come from the
executive down to Parliament now. The Deputy Minister,
Hon. Faiszer Musthapha went to court and appeared on
behalf of a client. What is going on? This sense of
arrogance must stop somewhere. Who is this Deputy

Minister who has God-given rights?- [Interruption.] Sir,
for God’s sake, ask these MPs just to keep their mouths

shut a little. What is this? - [Interruption.] All we have
seen is, interruption in this House. This type of nonsense
must stop. This sense of arrogance comes from two MPs
who went to that side and they are now singing hosannas

for their dinner. [Interruption.]
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Sir, | rise to a point of Order?

DIBNBDRD

(FUTBTWST B)6uTEH6T)

(Mr. Speaker)

What is your point of Order?
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(The Hon. Alhaj A.H.M. Azwer)

Sir, the Hon. Chief Opposition Whip
matter without mentioning the name.

raised this

D B5NBD RS
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(Mr. Speaker)

& 50 Busis deno.

@0 g8 &.80.98. 308 Owmn

(omressTL 0@ S|VADTED 67.6TF.6TLD. Hy6TV6UIT)

(The Hon. Alhaj A.H.M. Azwer)

Now, he is referring to the conduct of the Deputy
Minister of whom we have no knowledge and you have
no knowledge. Therefore, Sir, he is talking nonsense. It
must be expunged. I think, Sir, as far as | am informed,
Ministers cannot appear -
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(Mr. Speaker)
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(The Hon. Ravi Karunanayake)

So, Hon. Minister, while certainly the Government
must have their way to do their job, they must also do
what they are saying. What they are saying is, do what |
say but do not do what | do. Where is good governance in
the Government? You are basically telling that a
company or an individual that borrows Rupees five
million must ensure that they pay in due time and agree
to all the conditions of the bank. But, look at what has
basically happened to the Government. Look at the
Ceylon Petroleum Corporation. The Ceylon Petroleum
Corporation lost Rs. 18 billion last year. Now, this has an
impact on the macroeconomy. Then, look at Mihin Air.
They invested Rupees five billion and lost Rs. 4.5 billion.
That money is part of the macroeconomy. Then, look at
the CEB. | must say that the Hon. Minister of Power and
Energy is making a valiant effort to resurrect the CEB
from a very professional point of view. | must concede
that if there are certain benefits that need to be given, they
have to be given. But, what does the Minister say? He
says, “We have Rs.150 billion long-term loans; we have
Rs. 75 million medium-term loans and we are losing Rs.
20 hillion a year”. Is that a healthy statement? That
basically shows that the CEB is bankrupt. If it is
bankrupt and if banks are lending to such a Government
institution, which is a part of the macroeconomy, where
is the good governance that is being implemented? It is
the same with the Paddy Marketing Board.
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| totally agree with you that these laws should not be
made for saints but for sinners. But, in doing that, Hon.
Minister, you must ensure that it has a commercial sense.
Today’s Rupees five million in three years’ time will be
worth Rupees one million. So, what we are saying is,
when there is a fast inflationary-tendency type of
economy, you must ensure that you have a realistic
figure. What is this Rupees five million? This is what we
are saying as the United National Party on behalf of the
minority borrowers who are transacting with the
commercial banks. If you look at how many people
borrow less than Rupees five million, your statistics will
not go beyond 5 per cent of the total lending. So, whom
is this law going to help? You are only going to help the
bankers to recover the delinquent debts. That fact must
be accepted. So, do not think that you are trying to help
the consumer in any way. If you want to help the
consumer, follow the way we are telling you; ensure that
you make the loan Rs. 50 million or Rs. 75 million or
link it with the rate of inflation. With the rate of
inflation, you will get Rupees five million plus, the next
year. In five years’ time, this Rupees five million will be
worth only Rupees one million according to the way the
Sri Lanka Freedom Party runs this economy. There was
a 26 per cent inflation in the year 2008 and 31 per cent
in the year 2007. That would basically mean that the
purchasing power has reduced. Therefore, Hon. Minister,
what is your answer to this? These are not impracticable,
these are easily attainable. But for that, you must have the
wherewithal and the courage to think outside the box.

Yesterday, you were very magnanimous in saying that
there were very good suggestions that came from the
United National Party and as a result you postponed
yesterday’s vote for today. | hope the same will follow
today. You made a big noise saying that the Hon. Leader
of the Opposition was making five into fifty. Obviously,
you have to add a nought to five to make it fifty and two
noughts to make it 500. So, what we are saying is that
that zero makes the difference. We are saying this to help
the consumer, who is in the small-medium category and
is borrowing desperately.

@07 (pDr8w) o B emo® v
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(The Hon. (Dr.) Sarath Amunugama)
Hero from zero.
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(The Hon. Ravi Karunanayake)

That is right. That is what has happened today. We
also have got "zeroes" who are trying to be heroes. The
necessary answer will come from those type of persons
who come mostly from outstations. You can see how they
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try to distract the little that is there within the fortified
area of the commercial structure in the country today. So,
Hon. Minister, all 1 would like to say is this. You know
what a mess the world is in and | would love to see that
the Government accepts this reality. You need not say, Sri
Lanka’s economy is the best in the world. We are a nation
of poverty in an ocean of prosperity but we need to get on
to the status of a prosperous nation. That is the phrase
that you have been using and | really admire it because it
is useful. But, unfortunately it is only a rhetoric today.
You are unable to walk the talk owing to the fact that the
Government's policy is, look left and turn right. That is
the problem. This is where we must ensure that we have
a corporate culture that helps build a stronger economy. A
stronger economy is necessary to bring in a strong
monetary system in this country.

Look at the Budget Speech. The Hon. Dinesh
Gunawardena’s pet subject is the Budget Speech and he
says, “Get on to the Budget speech”. You say you gave
the benefit of the VAT reduction to the consumer in
respect of lending. But, what is the bank that has reduced
its rate of lending on that basis, Hon. Minister? No bank
has done such a thing. They come and just read out the
Budget Speech. Last year they gave a 20 per cent benefit
on savings but nobody got that benefit. This time they
reduced VAT from 20 per cent to 12 per cent on financial
services. Tell me one bank that has done that. The
profits of the commercial banks are Rupees six billion in
the last year and for a quarter of this year, it is projected
at Rupees two billion. All these banks are making a profit
of Rupees six to eight billion at the expense of the
customer. You need a stronger banking system and |
would be the happiest to see that because then only, there
will be a surplus which can be utilized to lend at a lower
rate. But, are the bankers doing that?

Today, the Central Bank says that the inflation rate is
at 5.2 per cent. But, what is the lending rate, Hon.
Minister? You are lending to blue-chip companies at 16 to
17 per cent. What is the rationale? You have a figure of 5
per cent as inflation and you lend to blue-chip companies
at 16 to 17 per cent. So, there is a 12 per cent gap and
where does it go? Assuming that the administration cost is
2 per cent and 3 per cent goes for other activities, there is
a balance of 11 per cent. A spread of 6 per cent profit is
for these banks. | am talking about State-owned banks.
Private Banks are much sleeker and leaner in their
management that you get a profit of 8 to 9 per cent. So,
Hon. Minister, these unconscionable profits should be
reduced and that benefit needs to be given to the customer
who is borrowing. So, on that basis do not think you have
been magnanimous in giving a cover, a safety net, for
the borrower which is from zero to Rupees five million
because that does not help at all. It is not enough for any
businessman today to start a small enterprise or a medium
enterprise unless he sells string hoppers or bulath on
pavement.
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Now, look at the world today. The United Kingdom is
slashing Sterling Pounds 180 billion off their State
expenditure. Ireland is slashing US Dollars 114 billion,
Greece - US Dollars 89 billion, Portugal - US Dollars
121 billion and Spain - US Dollars 117 billion off their
State expenditure. | am only mentioning these figures to
show that the world is in chaos. So, we do not need to be
shameful to say that we have a problem. We must accept
that we have a problem, but we are a small part of the
titanic movement that is taking place in the world. So,
Hon. Minister, be magnanimous. Do not say, "We have
our say and you do what you want, but we have our
way". We have a say as well as a way because what you
are unable to attain today, we will attain tomorrow. But,
ensure that the passage is made comfortable.

Hon. Minister, another thing we would like to know is
whether the law is retrospective. You said it will be
practically retrospective because the bankers will realize
that tomorrow's borrower will have a Rupees five million
guarantee and today's borrower has no guarantee and as a
result, they would think, "Let that benefit come in". That
means you are leaving it to the discretion of the banking
officer. But, that type of society does not exist. When you
go there, if you wear blue colour, you will get one kind
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treatment and if you wear green, you will get another or
else, you will be transferred to Jaffna or Vavuniya. So, |
think you have to be much more clearer .
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(The Hon. (Dr.) Sarath Amunugama)

Hon. Member, | want to clarify this issue. If this is
passed, then that becomes the law with which all the
banks must comply; they must submit to that.

®©35; 68 WS EINB2 OV

(oreryLfl@ rall &@mesTTHTWSS)

(The Hon. Ravi Karunanayake)

The question that was put forward by the Hon. John
Amaratunga -
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(The Hon. (Dr.) Sarath Amunugama)

Anything that is being discussed now, will be finalized
in terms of our decision today.
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(The Hon. Ravi Karunanayake)

Hon. Minister, laws cannot be retrospective in effect.
So, what you could do is, you could convert the loans into
today’s loans and make it prospective from today.
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(The Hon. (Dr.) Sarath Amunugama)

The Hon. Member wanted to know what was going to
happen to the cases which are pending, under discussion.
Those will be finalized in terms of the law that we are
going to pass.
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(The Hon. Ravi Karunanayake)

But, according to this particular Statement on the
Legal Effect, it would not happen, because it is
prospective. It would be effective immediately after the
Speaker gives his assent to this Bill this evening.
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(The Hon. (Dr.) Sarath Amunugama)

Hon. Member, it applies in terms of the final decision
because there are a large number of cases which are
pending in these banks. Now, they will be able to decide
in terms of the Bill that is going to be passed in
Parliament today.
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(omevsrLAl@ Tall & HeTTHTILSS)

(The Hon. Ravi Karunanayake)

For how many Members of Parliament from the
Opposition, have banking loans being utilized as a basis
for jumping from this side to that side? These are the
cheap-scale political landscape that is there today. So,

what | am saying is to stop these types of things that are
going on. Ensure that we head towards a more
magnanimous society. That is what we have got to do.
What we have got to do for the benefit of the country’s
economy is to withstand all vicissitudes.
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(The Hon. (Dr.) Sarath Amunugama)

You may be right. But, that has nothing to do with
what we are discussing here.

®©F; OB WS €maB2 Bz

(omressrLil@ Tall & HedTTHTWdS)

(The Hon. Ravi Karunanayake)

But, certainly, we are passing a law today. This is
Parliament. So, we are debating this Bill today. We have
got to talk here what we need to do tomorrow. You
cannot talk about these things in the Colombo Municipal
Council.
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(The Hon. (Dr.) Sarath Amunugama)

Hon. Member, if you can talk anything under the sun,
then what is the purpose of going through all these
procedures of bringing a Bill, tabling it and discussing
and all that? You are limited as | am limited, to discuss
this Bill before the House.
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(The Hon. Ravi Karunanayake)
That is why | am saying that you are not limited.
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(The Hon. (Dr.) Sarath Amunugama)

From the beginning of the Parliamentary system, that
has been the convention.
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(The Hon. Ravi Karunanayake)
That is why | am saying that you are not limited.
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(The Hon. (Dr.) Sarath Amunugama)

Your favourite style of oratory is cherry-picking. You
take one little thing from somewhere and then present it.
Of course, that is up to you. But, today, please confine
yourself to what we are discussing here.
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(The Hon. Ravi Karunanayake)
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that the lenders are protected up to Rs. 50 million and go
forward, because | believe a Rs. 50 million borrower is well
beyond the small and medium sector and that he does not
need additional precautions. | am telling you one thing - the
Government’s business policy also affects a borrower.
Suppose you start a business today and you bring in a 10 per
cent tax, then it affects his cash flow by 10 per cent. If by
chance, if it is a company that is having a lot of competition,
then it affects his cash flow and in a year or two he may
have this problem of parate execution. There is another
issue. If you give a loan of Rupees five million, there is no
issue. If you give a loan of Rupees six million and pay in
one year, then there is no issue. At what point do you do it?
You pay interest plus capital. Is it on a loan that is above
Rupees five million or is it the principal capital that is left
behind?
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(The Hon. (Dr.) Sarath Amunugama)

You must read the Bill. It is very clear.
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(The Hon. Ravi Karunanayake)

It is not clear. According to the Bill, it excludes the
interest. But, here it does not clearly say. When the loan
is paid, first the interest component is paid and the
capital is left behind.

@0 (8w) 830 88 enn® unmo
(wrehrfl@ sOTEE Frd Sj1peIsio)
(The Hon. (Dr.) Sarath Amunugama)
That is very clear.
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(The Hon. Ravi Karunanayake)

You and | are talking here, but the banks are utilizing
it. We first take the interest and the capital is kept till the
end. At the end of the day interest is taken off and the
capital component remains.
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(The Hon. (Dr.) Sarath Amunugama)

That is precisely why they are precluded from doing
that in terms of this law. That is why they brought in this
law. Do you want me to read that again? | do not want to
take your time.
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(oreryLfl@ rall &mesTTHTWSS)

(The Hon. Ravi Karunanayake)

No, | do not need that. But, the problem is that you
and | are basically looking at it from a macro picture.
But, that is not implemented by a bank officer down
there.
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(The Hon. (Dr.) Sarath Amunugama)
You are talking about -
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(The Hon. Ravi Karunanayake)

Let it go to the Hansard. Then, at least someone who
goes to court will basically say at least there was a
Member of Parliament from the Opposition who spoke on
behalf of them at that particular moment. So, let it be on
record at this particular moment.

Then, the other matter is regarding going into the
CRIB. At what point do you send him to the CRIB? Now,
today you have not ensured that you protect the CRIB
because the CRIB is a very draconian piece of legislation
that is there. As soon as a banker finds that he is not able
to deal with a borrower, he goes into the CRIB. Now, that
is not there with some of the State patronage people. But,
the normal man - hoi polloi - who is borrowing is living
through the CRIB. So, Hon. Minister, this is another area
that you need to rectify because there is no point saying,
"Okay, we protect you from zero to Rupees five million
on parate execution". You put the same fellow back into
the CRIB which is worse than parate execution, because
the little he can resurrect himself by getting another loan
from another bank is precluded, is prevented owing to the
fact that his name is there in the CRIB. So, these are the
areas regarding which we said, “Do not bring piecemeal
legislation"”. If you are bringing, ensure that you bring in
a wholesale approach, that the borrower is protected from
this type of thing. That is why | went even further to state
that for anybody who borrows more than Rupees 500
million, ensure that his banking secrecy is taken off and
he is named if he has been a delinquent payer. Otherwise,
ensure that we protect these people and give the comfort
factor because at the end of the day you are basically
living off that innocent person who is not even 5 per cent
of the total lending of those banks.

I will take another classic example of Kabool Lanka
(Pvt.) Limited which was having loans to the tune of Rs.
5.5 billion with two banks. One was the HNB and the
other was Bank of Ceylon. Rs. 5.5 billion was owed to
those banks - one was a State bank and other was a
private bank. Then, the Board of Investment through the
Minister in charge in 2004, decided to give Kabool Lanka
(Pvt.) Limited to a private sector company. What did he
do? He sold it at Rupees one billion. The balance Rs. 4.5
billion was left it in the hands of the Government. Now,
who is to be held responsible? Is it the Government? Is it
the bank? No, the banks were told, “You find your own
way”. The Government seized the asset from the person
who was having a loan that was fully covered by their
asset and said “No, | am sorry, we are taking this asset
and we are selling it for Rupees one billion, you take the
rest of Rs. 4.5 billion”.

@0 (o8w) 30 38 eqO® v
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(The Hon. (Dr.) Sarath Amunugama)
Are you talking about the HNB?
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(The Hon. Ravi Karunanayake)
I am talking about both HNB and Bank of Ceylon.
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(The Hon. (Dr.) Sarath Amunugama)

Now, they have got their money.
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(The Hon. Ravi Karunanayake)

No. they have not. They had to have a haircut of
almost about 40 per cent.

@0 (8w) 80 88 enn® unmo
(wrehrfl@ sOTES 1 Sj1peIsio)

(The Hon. (Dr.) Sarath Amunugama)
"Haircut" means that both parties agreed?
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(omevsrLll@ Tall & eI HTILSS)

(The Hon. Ravi Karunanayake)

No, the Government seized that asset. They thought
that it was better to get a rupee rather than not getting
anything. But, if they had the asset in their hands, if they
had the collateral in their hands -
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(The Hon. (Dr.) Sarath Amunugama)

If the bank is satisfied ,why are you worried?
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(The Hon. Ravi Karunanayake)

Hon. Minister, that is why | said that if you say that
the Opposition must have their say, listen to what we are
saying. What | said was that the Bank of Ceylon had Rs.
2.5 billion and HNB had Rs. 2.5 billion. They had a fully
secured loan of about Rs. 6 billion. But, when you take
the asset away, they have no asset to cover the loan that
was there. Then, what are you expected to do? The
Government came and forcefully took it off and said
“You go and get the money from Kabool”. Where is it? If
they had the asset, they could have sold the asset and got
it. The Government did not give the Bank of Ceylon and
the HNB their right to collect the money. Now -
[Interruption.]
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(The Hon. (Dr.) Sarath Amunugama)

Why not? That asset was given to MAS Holdings.
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(omevsrLll@ Tall & eI HTILSS)

(The Hon. Ravi Karunanayake)

It was given to MAS Holdings for Rupees one billion.
What happened to the Rs. 4.1 billion that was outstanding
through Kabool? That is why | am telling that good

governance is not there in this Government. You are
telling us, “Do what we say but do not do what we do”.
We are trying to highlight that type of a government.
You think that we, the United National Party, are traitors
when we mention this, but those who implement this are
nice statesmen.

So, Hon. Minister, all what we are saying is, please be
more merciful to the people who borrow less than Rs. 50
million and ensure that this comfort factor is given, so
that they can do a decent business borrowing from banks,
without a fearful tomorrow that their houses will be
robbed by these banks, they will feel that the economies
are run down not by the people who have borrowed the
money but by the Government owing to certain
conditions, maybe within their control or completely
outside their control.
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(Mr. Speaker)
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(The Hon. Dinesh Gunawardena - Minister of Water Supply
and Drainage and Chief Government Whip)
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DIBNBDRD

(FUTHTWST B)6uTEH6T)

(Mr. Speaker)

The next speaker is the Hon. M.A. Sumanthiran. You
have 20 minutes.

Before he starts, oo Bewdess

om0 B 8eemm D 8.

D OIBNWBD RS0

oGO  mNEDE Geromewssy @O Hows,
Bowles wwnwemn® [og O2/80 Sdwlewid Owma]
8652202038 Ses.

Qs P,
YasVCau, LITHE FUTBTWET Yeuiser  [LoreTLlE
S T&CIBIIg ] HeWVewLD UBIGH T H60.

Whereupon MR. SPEAKER left the Chair, and MR. DEPUTY
SPEAKER [THE HON. CHANDIMA WEERAKKODY] took
the Chair.

FUTBIUWST — YUTHOT — Y&5BITTFV 50 /s5T MY
FHBD

Beawades 2O5nemn®o

(Nrdld FuTHTWST SyjeuTder)

(The Deputy Speaker)

Hon. Member, you can commence your speech.

[&. 9. 3.19]

@0 8.9, 4@ BcsT Dwm

(omevorL|L0)@ 6TiD.6T. Lo Tedr)

(The Hon. M.A. Sumanthiran)

Thank you, Sir. Before | commence my speech, may |
request the Minister to make a clarification? | have been
handed a copy of the Amendments to be moved at the
Committee Stage of the Bill just a moment ago and | find
that you are going to move an Amendment on the
Interpretation Clause, Section 22, as well. It states, |
quote:

“22. 'bank' means a licensed commercial bank or a licensed
specialised bank within the meaning of the Banking Act, No. 30 of
1988.”

As far as | know, parate powers are presently only
with licensed commercial banks. This is a far-reaching
Amendment. This is an Amendment that goes contrary to
your policy of limiting the harsh effects of parate
execution. This will extend the applicability of parate
execution to banks that hitherto did not have such parate
powers. Is that Amendment correct?

@0 (8w) 30 38 eqO® s

(orenTfl@ HOTHIF Frd O|LpeRIsLD)

(The Hon. (Dr.) Sarath Amunugama)

That Amendment has been brought in because of the
amalgamation of the regional banks. They have to be
caught up under that.

@0 8.8, 4@ BcsT Dwme

(omevrLy L0 6TiD.6T. &LofbTedr)

(The Hon. M.A. Sumanthiran)

Hon. Deputy Speaker, | wonder whether there is a
sanction of the Hon. Attorney General for this Committee
Stage Amendment. Even if that has been mechanically

given, it is still unconstitutional and | wish to draw your
attention to a determination of the Supreme Court in
respect of this law. During the UNP regime, when this
law was sought to be amended with regard to
interpretation of the word, "borrower" and "mortgagor"-
you might remember - that since there was some doubt as
to whether a mortgagor who is not a borrower is also
caught up under this Act, whether his property also can
be parate executed, there was a determination of the
Supreme Court and the Supreme Court in that instance
commented that this is a draconian piece of legislation;
this takes away the judicial power of the people because
when there is a dispute between the lender and the
borrower, it is the judiciary that must settle that dispute.
But, here one party to the contract, namely the bank, by
passing a resolution makes up that, determines that issue
and therefore, it was unconstitutional. It further went on
to state that since the law had anyway been passed in
1990 it will remain a law, nevertheless, its applicability
must be narrowed and must not be allowed to affect other
categories of persons. | would like to draw your attention
that there are two aspects to this : one is the
constitutionality. | want to draw the attention of the
House that there is already a determination of the
Supreme Court that the harsh effects of this Act cannot be
made to apply to more sections than it presently applies.
So, if that is to have any meaning, this Amendment
cannot be moved at the Committee Stage. The second,
perhaps is more important to you and that is, you present
this Bill on the basis that you are reducing the harshness
on certain sectors and then when you, in the
Interpretation Section, include the licensed specialized
banks also which do not have parate powers now, you are
actually extending the applicability of the extraordinary
draconian parate powers that the banks have to a section
of the banks which are perhaps, not even able to exercise
those powers. Because specialized banks, as you know,
are savings, investment and development banks. They do
not indulge in day-to-day commercial banking activities
and it is a dangerous thing to invest specialized banks
with such extraordinary parate powers. So, | urge the
Hon. Minister, before the Committee Stage, to reconsider
bringing that Amendment.

Bewdes mSznemn®)

(Nrdlé suThTILST SjeuiTdsr)

(The Deputy Speaker)

Order, please! Will an Hon. Member propose the
Hon. Alhaj A.H.M. Azwer to take the Chair?

@0 (§028w) 0= §8wmo® Svm

(1oredTLfl@ SOTHIS FTS S)epepisHiv)

(The Hon. (Dr.) Sarath Amunugama)

I propose that the Hon. Alhaj A.H.M. Azwer do now
take the Chair.

G E@esz 8o, etrs @8 Ses.
aflsorr GG HLILIL (B) eTHMYS CIBTETMLILIL L.
Question put, and agreed to.
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Whereupon MR. DEPUTY SPEAKER left the Chair, and THE
HON. ALHAJ A.H.M. AZWER took the Chair.

§oe5205:8) @IE S0

(BwVmSTHIGL 2 miliesTi Oj6uider)

(The Presiding Member)

Hon. Sumanthiran, please continue with your speech.

@0 ©8.98. @I RS5T Dwmn

(omevorLy L)@ 6TiD.6T. &rLofbglTedr)

(The Hon. M.A. Sumanthiran)

Hon. Presiding Member, | was drawing the attention
of the House to the stated policy of the Government in
bringing this law and I wish to speak a little bit on the
background to this law. It is conceded now by almost
everybody that this is a draconian piece of legislation. As
| said, as the Supreme Court has already observed, one
party to the contract decides whether there is a default or
not. There is no independent third party, which makes that
judicial pronouncement. This has caused immense
hardship to a lot of people. It has gone against the grain of
our ordinary law which says, in execution of a money
decree, you cannot take one dwelling house, your wearing
apparel, one bed, your books, the tools of your trade and
so on. Those are time-tested safeguards that are being
allowed so that a person is not left without the
wherewithal, not left without means. Even if everything
else is taken, he has a roof above himself, a bed to sleep
on, clothes to wear and kitchen utensils and tools of his
trade. Now, under this law -

@67 (pDr8w) o 4@ emo® Swmn

(orenTyfl@ SOTHS Frd OLpeUSLD)

(The Hon. (Dr.) Sarath Amunugama)

Hon. Member, may | disturb you for a minute? That,
exactly, is the intention of this law.

@0 ©8.8. @I RT5T Dwmo
(omevorLy L)@ 6TiD.6T. &rLofbglTedr)
(The Hon. M.A. Sumanthiran)
Exactly.

@0 (0a8w) 30 ¢8eRO® wmn

(1T il HOTHIH ST S| epeIsHip)

(The Hon. (Dr.) Sarath Amunugama)

There was this wider net and now we are going to
reduce that.

@0 0.8, 3@ BcsT Dwm
(omevrLy L0 6TiD.6T. Lo Tedr)
(The Hon. M.A. Sumanthiran)
That is what you said.

@0 (8w) 30 38 eqO® s

(orenTfl@ HOTHIF Frd O|LpeIsLD)

(The Hon. (Dr.) Sarath Amunugama)

So, that is in keeping with what you want us to do.

©0 99.9. @B Owmo

(omesrLLfl@ 6Tib.67. FiobFredT)

(The Hon. M.A. Sumanthiran)

Exactly. | congratulate you, Hon. Minister, for
bringing this law, but what | am trying to say is that this
law, in its entirety, is a misnomer, is draconian. So, why
is the Government not repealing the Recovery of Loans
by Banks (Special Provisions) Act, No. 4 of 1990? So
many speeches are made by Hon. Ministers in this House
on how this was brought about. | agree entirely; | am in
total agreement with the sentiments of the Government
with regard to this law. This law should not remain in our
statute books because not only has it caused immense
hardship to the borrowers, but it has also caused hardship
to banks. It has caused hardship to banks because they
have got used to a system of lending on security. They do
not examine the viability of the repayment; they merely
lend on security. They are comfortable if the amount lent
is secure with the property that is mortgaged.

@0 (§028w) 0= g8wmo® Svm

(1oredTfl@ SOTHIS FTd S)epepisHiv)

(The Hon. (Dr.) Sarath Amunugama)

When the original legislation was brought in by the
UNP, your party supported it.

©0 99.9. g®s¥RG5T Owmo

(omevsrL)iB)@ eTiD.6T. Lo TedT)

(The Hon. M.A. Sumanthiran)

That may be so. But, there is always a change of
mind. Today, the UNP is also saying, “This is draconian.
Why do you limit it to Rupees five million? Increase the
limit to Rs. 50 million”.

@0 (§0280) w30 §8mo® Svm

(ressrLll@ SOTHIF Frd o) (LPenIsHL)

(The Hon. (Dr.) Sarath Amunugama)

I think these have always come in when you were in
the Opposition.

©0 99.8. g®s¥RG5T Owmo

(omevsrL)iB)@ eTiD.6T. Lo TedT)

(The Hon. M.A. Sumanthiran)

We have always been in the Opposition.

What | am saying is that with the experience of how
this law has operated, one comes to realize that not just
the borrowers - that is the point I am making - but also
the banks have been facing hardships. At one point, the
banks of this country were the largest real estate owners
and they did not know what to do with it. They went on
parate executing everything in sight and they cannot use
that because there are persons resident in those houses
and there are tenants. All kinds of other issues arose with
this law not being addressed.

This extraordinary power was there with the Bank of
Ceylon, the People’s Bank and the National Savings
Bank even prior to 1990, but they very rarely used it or
almost never used it. But, once the private banks got this
power and started using parate execution as a means of
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recovery, even the State banks joined in that carnival and
started parate executing. That afflicted the State banks
also.

So, it is time now to change it. It is good that you have
taken one step. | am not saying that the step you have
taken is in the wrong direction; | am saying that it is in the
right direction, but all what | am saying is, it is not
sufficient. If, as you say, this law is not good - | agree
entirely - it cannot stand on principle and on practice. It is
an illogical piece of legislation that our statute books
have. Then, the most logical thing to do is to repeal that
law. The limit of Rupees five million is also unrealistic
knowing the practice of bankers. When there are a few
defaults, they call the borrower for discussions and
reschedule that loan. “Rescheduling the loan™ is the term
used. So, even if you have borrowed only Rupees four
million, at the time of rescheduling, with the interest it
becomes Rupees seven million, which becomes the
borrowed sum. The borrower is asked to sign a fresh
mortgage, giving the borrowed sum as Rupees seven
million. This Clause that is coming in limiting it to
Rupees five million does not address that. It still leaves
room for an interpretation because it does not say that the
original sum borrowed is under Rupees five million. |
think it should say that the original sum borrowed is
under whatever the sum. I think Rupees five million is far
too low but whatever limit you place, you must say that
the original sum is below that amount. Otherwise, by this
process, by calling the customer for negotiations and
throwing a few sweets in his direction and saying, "We
will reduce the interest rate", you reschedule it. Then after
that, the borrowed sum is deemed to be, according to
what the borrower will sign, the capital sum plus a portion
of the interest and they will make it jump above this limit
you have prescribed.

@0 (8w) 30 38 eqO® s

(orenTfl@ HOTHIF Frd O|LpeRIsLD)

(The Hon. (Dr.) Sarath Amunugama)

| specifically stated that the interest and so on will be
taken away and only the capital will be the requisite
amount.

@0 ©0.8. 1y®sIBG5T Owmn

(omessTL L0 6TLD.67. LS TedT)

(The Hon. M.A. Sumanthiran)

I understand you have said that interest is out. But, in
interpreting that section, all that | am saying is, if in the
meantime there has been a reschedulement, the
reschedulement will say, the principal sum is what is
stated now; not what was originally borrowed.

@G Dagged®© BNBNGE IS Dm0
(orenrfl@ eursGspeu BrewTTWESTT )
(The Hon. Vasudeva Nanayakkara )
But, that is what is stated in the law.

©0 99.9. @B Owmo

(omressrL L)@ 6T1D.67. FFLoHIBTedT)

(The Hon. M.A. Sumanthiran)

No, no. The law only says, the borrowed sum without
the interest. | understand that. | am drawing your
attention to the fact that at the point of rescheduling, the
borrowed sum becomes - [Interruption.] That problem is
there. It can become a new sum. That problem is there
because the borrower had signed - [Interruption.] No, all
that 1 am asking is, clarify it, limit it to the original
borrowed sum, so that we do not run into this problem,
because all the time -[Interruption.] Well, that may be the
intention but when it goes for interpretation somewhere
else, it might be different. We cannot use Parliamentary
speeches for interpretation. So, the Statement of Legal
Effect does not say that and that can be used. So, that has
to be clarified.

OO DoggedO BNBNWII S Bwmn
(omressrL0l@ euraGHeu HTewTTILSETT)
(The Hon. Vasudeva Nanayakkara)
How do you clarify it?

@0 ©9.8. @I RG5T Owmo
(omesorLyifl@ 6Tid.6y. SFLOBHTesT)

(The Hon. M.A. Sumanthiran)

If you say, “original borrowed sum” -

@0 (§a8w) 80 38 emO® Svmn
(wrenr il seorplgl Frh S)epeisio)
(The Hon. (Dr.) Sarath Amunugama)
No, it is not there.

OO DoggedO BNBNWII S Bwmn

(omressrL0l@ euraGHeu HTewTTILSETT)

(The Hon. Vasudeva Nanayakkara)

The Central Bank which is the supervising bank will
clarify it, if necessary.

@0 ©9.68. 1g@sIRG5T Owmo
(omesorLy i@ 6Tid.6y. LB TesT)
(The Hon. M.A. Sumanthiran)
No. - [Interruption.]

@G Dagg@d® BRBNGI WIS Bwmo
(orenrLfl@ eursGspeu BrewTTWSSTT)
(The Hon. Vasudeva Nanayakkara)
Why not?

@S 5389 eudm8-» Sum

(wrenrLyfl@ Fefou Cresrdlbis)

(The Hon. Sujeewa Senasinghe)

How can you clarify that from the Central Bank? You
have to go to the Supreme Court for that.

OO Dagyedd sNBNWB S BWmn

(omesryfl@ eursGspeu BresTTWSESTT)

(The Hon. Vasudeva Nanayakkara)

No, no. It is the supervising bank. If you want a
clarification - [Interruption.] If you want to go to
litigation, that is a different matter. The Central Bank can
always give directions. - [Interruption.] Why do you not
understand the role of the Central Bank?
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(The Hon. M.A. Sumanthiran)

No, no. The Central Bank can have a role, but that role
never extends to interpreting a law. The Hon. Vasudeva
Nanayakkara, being an Attorney-at-Law himself and
senior, knows that very well. The Central Bank can give
directions to the banks. [Interruption.] | understand what
you are saying. The Central Bank can give directions to
the banks but they cannot interpret the law. You do not
know who the officials of the Central Bank will be
tomorrow. Mr. N.U. Jayawardene who brought this law,
whom all of you are crucifying today - and | too join with
you gladly on that - was once the Governor of the Central
Bank. You do not know who will occupy that seat in the
Central Bank. [Interruption.] So, why do you not make it
clear in the law itself, if that is your intention?

@0 (o8w) 30 38 eqO® s

(orenTfl@ HOTHIF Frd O|LpeRIsLD)

(The Hon. (Dr.) Sarath Amunugama)

That is called a non sequitur, because he was the
Governor long ago. Then, various things intervened and
now you are attributing more to Mr. N.U. Jayawardene
that at a certain point of time - [Interruption.] | mean,
surely you are a better logician than that.

@0 ©0.8. 8y®sIBGsT Owmn

(omessTL L0 6TLD.67. FHLofhSBTedr)

(The Hon. M.A. Sumanthiran)

Hon. Minister, 1 am only trying to be helpful. The
point that I am making is, why do you want to leave
anything for doubt? Clarify it, if that is your intention. |
am fully with you that that must be your intention; that
must be the law. | am fully with you. I am only saying,
clarify it, so that there can be no doubt whatsoever in
anybody’s mind.

Moving on to small borrowers, it is a good thing, as |
said, if this is in the right direction, because you are
taking care of persons who have borrowed small sums of
money. Now, there are categories of persons that | am
aware of, who borrowed small loans, who would now be
afflicted by this parate execution. But, there are people,
particularly in the North and the East and also in the
South who were affected by tsunami, | know special
measures were taken by certain banks on that, but
subsequent to the tsunami also, monies have been
borrowed, so that they rebuild their lives. Those may be
small sums. Originally in your draft Bill, before the
Committee Stage amendment came, your Clause 2.5A.
(2) stated: I quote:

“Notwithstanding the provisions of section 16 to section 31 of the
Bank of Ceylon Ordinance...... no action shall be initiated under

any such law for the recovery of any loan where the amount of the
loan is less than rupees five million, ....”

I thought you were granting a reprieve in toto for
those who have borrowed under Rupees five million. “No
action there shall be taken under any such law”, means
that you cannot even file action in court for the recovery
of those monies, leave aside parate execution.

G200 BBIF®

(BwVemGTHRIGL 2 ML esTi j6uideir)

(The Presiding Member)

Hon. Member, you may use another one minute.

@0 99.8. g®s¥RG5T Owmo
(omevsrL)iB)@ eTiD.6T. Lo TedT)
(The Hon. M.A. Sumanthiran)
Okay, thank you.

But, now you have sought to replace it with another
formulation. That says that Section 5A will apply to all
banks that have an Incorporation Order so that it will not
apply and it will only apply to parate execution and not to
any other mode of recovery.

Now, my appeal to you, Hon. Minister, is to think of
the persons who are unable to repay, leave aside parate.
But, | am talking about writing-off certain persons’ loans;
certain persons who have suffered calamities - natural
and otherwise - and we know that our country is
recovering from several of those calamities. | am asking
you with respect, to look at the circumstances of those
persons as well, apart from those who have borrowed
below Rupees five million not been afflicted by parate
and consider a total waiver, a total write-off of the loans
taken by such persons. Initiate a mechanism and waive
off the loans taken by such persons. Let me wind up since
my time is up, urging you once again to take steps to
repeal this law in its entirety.

Thank you.

[. 0. 3.39]

©5 b, ewedndissy Dwme

(omesrLyfl@ oy Guiraymregesir)

(The Hon. R. Yogarajan)

Thank you, Mr. Presiding Member, for giving me this
opportunity to speak on this Recovery of Loans by Banks
(Special Provisions) (Amendment) Bill. 1 am standing
here after having seen this morning and yesterday three
of my friends who have become victims of this parate
execution law which my Colleague, the Hon.
Sumanthiran, described as a draconian piece of
legislation. Two of them had to sell their residential
properties to settle their loans to their banks, who were
not very co-operative in the recovery, because they
should allow these people to survive while they recover
the loans. Two of these persons | speak about are garment
exporters. With the winding up of the Multi-Fibre
Agreement and the recent doing away with the GSP Plus
concession that we enjoyed, these garment factories
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became unviable and those owners ran into large
defaulted loans and they had to sell their homes to settle
the outstanding amounts to the banks because under
parate execution, their homes are to be auctioned.

Sir, today, the banks are acting in a very heartless
manner though some of them call themselves banks with
hearts and partners in progress. They are the people who
have acted without a heart and who were there when you
progressed and now care only for their own progress. The
Government, two years ago summoned all the banks and
told them to reduce the lending rates. The Banks could
not do anything but to abide by the decision of the
Government. That is very good. You thought by reducing
the rate of interest, you would give a boost to the
economy because then they would lend and the economy
would flourish. That is a good idea. But, what happened?
The businesses that were competing internationally,
where the interest rates in other countries were single
digit and the interest rates for borrowers in Sri Lanka
were even above 20 per cent. The banks quickly reduced
the rates paid to depositors down to 6 per cent and the
Savings Accounts were paid only 4 per cent but the
lending rates were reduced, even to prime customers, to
15 per cent and to other customers to 18 per cent.
Whenever they borrowed at 18 per cent, they lent at 24
per cent, a 6 per cent gap.

Today, the average interest on savings and fixed
deposits put together is in the region of 6 per cent. But,
the banks are lending to prime customers at 15 per cent
with a markup of 9 per cent. Usually, the banks are
allowed to charge a higher interest on their loans because
they borrow and they have to add the service charges for
lending that money to the borrowers. That is fair. In all
other countries the markup is in the region of 1 to 3 per
cent. Even in the developing countries, it is in the region
of 3 per cent and in the developed countries, it is in the
region of 1 per cent. But, in Sri Lanka, the markup is 9
per cent. The banks are making exorbitant profits. As my
Friend, the Hon. Ravi Karunanayake stated here, the
banks are making profits in the region of Rs. 6 to 10
billion. Even the private banks are making exorbitant
profits. How is this happening? As | said, the markup is
so high and then the charges on banking transactions are
also very high. Except the People’s Bank and the Bank of
Ceylon, the private banks are charging very high rates for
every single transaction that is giving them the necessary
funds to pay their recurrent expenditure, which they are
supposed to earn in the gap between the borrowing rate
and the lending rate. But, they make all their money for
providing the services through the service charges and
then also have a 9 per cent markup on the borrowed
money. So, this is very unfortunate. Are we trying to
make a few people who are running these banks rich or
are we trying to make this economy flourish? You must
help the small businessmen,the middle-level businessmen,
and the large entrepreneurs also have to be sustained if
the economy is to flourish. Are we giving them that extra
strength or are we helping a few people who are running

these large banks, which declared 10 years ago profits in
the region of Rs. 200 million and today reaping profits of
Rs. 6 t010 billion? We have to look at this. The amount
that the banks today are lending to the industry, to the
business sector and to the trade is very little. They are
running behind secure lending methods. Banks are today
competing with each other for pawning, the most secure
way of lending money. Pawning has become a very
popular arm of business for most of the banks and even
for finance companies, because the asset is in the hands
of the bank while the money has been lent out and by
auctioning the asset that you hold, you can recover the
money lent. What is the other line of business that the
banks are expanding into? It is leasing, leasing of
equipment and vehicles, mostly vehicles, and why do
they get into this business? Again, it is a very secure
means of lending, because if somebody defaults, it is very
easy to recover the money by seizing the vehicle or
seizing the asset. So, this is not proper banking. Banks
are supposed to lend to projects based on their viability
and their contribution to the economy. This is not
happening today and it is a very sad state of affairs. The
Government has to insist the banks to contribute to the
economy by increasing their exposure to industry,
business and to trade.

The Hon. Minister would have noted at the Public
Accounts Committee yesterday, that we are unable to
lend to chief foreign-funded or foreign-backed projects
through our banking system. Why are the banks failing?
They are supposed to encourage and enthuse
industrialists to come and invest. That is the only way to
create more jobs, more production and to increase the
Gross Domestic Product. Are they doing that? It is a very
negative approach that the banks in this country are
taking today. As soon as a customer defaults, they
withdraw the umbrella. Some of these banks at New Year
time give umbrellas to their customers. These banks are
sunshine banks. As long as a company is doing well,
they lend an umbrella to protect from the sunshine and as
soon as it gets into a problem -[Interruption.] But, why
do they call themselves as banks with hearts; why do they
call themselves, partners in progress? It is their progress.
Is it the progress of the nation, is it the progress of our
entrepreneurs that they are concerned about?

Today the garment industry is having a problem. Do
you not think that they have a duty to stand by
themselves to overcome the difficulties? Today we have
an advantage. But, are they making use of that
advantage? Bangladesh is failing and their business is
moving into Sri Lanka. Sir, there are industries under the
BOI who have been asked to pay new levies. The BOI
charges a ground rent for the land that has been given to
garment factories, which is in the region of Rs. 150,000 a
year. This is in addition to the service charges paid by the
BOI entrepreneurs. Recently, they have gone and
revalued those lands and imposed ground rents in the
region of Rs. 10 to 15 million to be paid upfront and the



511 208Ee®sInd 512

[061 @8. ewdecoesst @wmo]

operations of the entrepreneurs who did not pay up have
been stopped by the BOI. Is it going to help? Today,
when there is new business, these industrialists who were
struggling can start up again but the BOI is strangling
them. Why? This attitude has to change. Otherwise we
will not be able to sustain our industries. We talk
proudly about foreign banks operating in Sri Lanka. Take
the top two foreign banks operating in Sri Lanka, HSBC
and the Standard Chartered Bank. What are they doing?
They are involved in personal banking only. If you have
a job, if you have a big salary, they will give you a
personal loan. Other than that, they are only involved in
servicing large corporate banks, corporate companies and
corporate entities. Why is this? If the foreign banks are to
operate here and if they are going to operate only in the
region of personal banking, what is their role? The
personal banking needs of this country can be met by our
local banks. If these foreign banks are operating here,
they have a duty to support our economy. They are
involved only in syndicating loans for the Government,
for setting up hedging contracts and similar operations
and not interested in supporting or building our
economy, our industry or our trade.

Finally, Hon. Minister, you are definitely taking a
positive step. As the Hon. Sumanthiran said, a draconian
piece of legislation that should not exist is being eased.
You are taking a step forward. The UNP is only asking
that you take a longer step than the steps that you have
already taken. - [Interruption.] You have the authority
to do that but the Government should think that way and
the Hon. Minister also kept on talking about the late
President, Mr. D.B. Wijetunga who was the Minister of
Finance, Prime Minister and the President. When he was
holding all of these positions you were with us, Hon.
Minister. 1 would like to remind you that.

Thank you.
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Order, please! Hon. Deputy Chairman of Committees
will now take the Chair.
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(Mr. Deputy Chairman of Committees)

Hon. Minister, please wind up now. Your time is
over.
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@0 DS gats Grsesss Swmn

(omevsTLll@ aflwgsren FregLFag)

(The Hon. Wijeyadasa Rajapakshe)

Mr. Deputy Chairman of Committees, | am glad that
today we are debating the Recovery of Loans by Banks
(Special Provisions) (Amendment) Bill. When this Bill

was first introduced to this House as far back in 1990,
and passed as Act, No. 4 of 1990, there was a lot of
criticism about it.

For that, there was a background. The concept of
ownership of immovable property was considered as
sacred by our legal system. The law relating to
immovable property is governed by the Roman Dutch
Law. Since our country had been a part of their colony
for a long period during the Dutch era, the Roman Dutch
Law has become our property law. In addition to that, we
know that there are several special laws like the Islamic
Law, the Thesawalamai Law, and then the Kandyan Law,
but the majority of the properties are governed by the
Roman Dutch Law.

When we talk about the concept of title of ownership,
there are three factors which should be fulfilled to have a
title to a property. As they had been described and
interpreted under the Roman Dutch Law, they are called
“jus utendi”, "jus fruendi" and "jus abutendi”. Jus utendi
means that if a person is the owner of an immovable
property, he has the right to hold the title. Jus fruendi
means that he has the right to possess the property. Jus
abutendi means that he has the right to dispose of or
transfer the property to a third party. If only those three
factors are complied with, one gets the title to an
immovable property and that was considered as sacred.
There were so many local traditions and one was that the
title of an immovable property should not go out of the
family circle and therefore, it was ingrained in our legal
system as another legal theory called "Fidei Commissa
Law". By fidei commissa, it is basically meant that if a
property is owned by a particular person or a particular
family, that person or family had a right to protect the
legal entitlement of the property and pass it on to people
from the same pedigree or the same generation. But, that
was considered, of course, by the developing world as an
obstacle for the economic development of the country
and therefore, in May, 1973 during the period of the late
Prime Minister Hon. (Mrs.) Sirima Bandaranaike, the
Fidei Commissa Law was abolished and the person who
gets the title became the absolute owner of the property
without any obstacle or hindrance. Therefore, he got the
absolute right and absolute ownership to mortgage the
property to a bank, to keep it as a security and get some
financial facility, maybe for the purpose of the
development of the property or advancing his industry or
business. While that legal position remained in our
country, when that Bill was passed in 1990 during the
late President Ranasinghe Premadasa’s period, people
defined that law as a draconian piece of law. | think we
cannot blame them because taking into consideration this
noble concept which had been ingrained in the legal
system, | myself realized that that was definitely a
draconian piece of law.

But, at the same time, we have to concede that this
privilege had been extended to the State banks even prior
to the introduction of Act, No. 4 of 1990. When the
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People’s Bank Act, the Bank of Ceylon Act, the State
Mortgage Bank Act and the National Savings Bank Act
were passed by the Legislature, these particular
provisions had been inserted into the law and therefore,
parate execution was in existence in our legal system.
But, we must not forget the fact that it is very hard to find
instances where banks had exercised the parate execution
right. But, in the 1990s, | can recall, in fact after the open
economy was introduced in our country and when private
banks were permitted to conduct their business in this
country, there was a big demand, a serious demand or, we
can say, a pressure towards the Government by the
private sector bankers that the same rights should be
extended to the private sector banks also. That is the
history of this law.

But, now we will have to consider how this law had
been functioning during the last two decades in this
country. Of course, | myself started my career as a
banker. That was almost 32 years ago. Thereafter, when |
was the Minister in charge of the State banks in the
present Government under His Excellency Mahinda
Rajapaksa, we were discussing even during that period -
that was in early January to February, 2006 - about some
changes and amendments to this Act. Even at that time,
His Excellency was agreeable to make the ceiling Rupees
five million whereas the existing law says it is Rs.
500,000. We appreciate the move made by the
Government even at this belated stage, after five or six
years. There is some positive step you have taken, which
we really admire. But, the problem is, in 1990, Rs.
500,000 was a big sum; it was a huge amount. But in
today’s context, Rupees five million is not that big an
amount. If you take the value of half a perch of land in the
Colombo Municipal Council area, | think it is above
Rupees four or five million. Therefore, we, being in the
Opposition, propose to the Government to move further
and make it Rs. 50 million. We are not saying it just to
have an argument with the Government, but we are
making this suggestion with good reasons.

During the last couple of decades, especially during
last two decades, we have seen banks reflecting or
showing their profits as they have made them double or
treble. Some banks said that they exceeded Rupees three
billion, Rupees four billion or Rupees five billion. That is
good. But, you must not forget the fact that the mere
earning of big profits by the commercial banks in this
country does not mean that there is a significant
contribution to the development of our economy and the
upliftment of the social standards because our commercial
banking system is basically confined to a traditional type
of banking transaction, where they are doing the job of a
money-lender. The only difference is, they have been
recognized by the Monetary Board, registered and a
licence issued by the Government, and instead of the
standard of the kalukada mudalali, a professionalism is
there with the banks. So, what | respectfully suggest is

this. To get a mere profit, I know when the bank gives a
loan, there has to be some security. For that purpose, they
have to keep some valuable security. The banks are
especially keen to keep immovable properties because the
price or value of such properties is stable. It is not an
issue; it is part of the banking system anywhere in the
world.

But, you will have to take into consideration that all
these banks, State or private, are existing because of the
energy, the courage and the activities of the small and
medium-scale businessmen, entrepreneurs  and
industrialists. There is no doubt that there are multi-
national companies, companies which are doing business
in billions. The banks are getting a profit out of them
doing business with them. It is not an issue, but the
majority of the profit they get, if you take it
percentagewise, | think about 70 to 80 per cent, is from
the small and medium-scale industrialists, traders and
entrepreneurs. We concede that there was a turbulent
period with the bloody war we had for over three
decades. So, everybody had to suffer and the business
community also suffered immensely. While having to
face those kinds of issues, we have to consider and
concede that they were struggling to exist with the
greatest difficulty because of the tax system in our
country and with their burden to pay EPF, ETF and so
many other charges, especially the banking interest rates.
Those have always been double-digit rates. The Minister,
Hon. Vasudeva Nanayakkara knows that those have
always been double-digit rates during the last 15 to 20
years. Therefore, if you take into consideration the tax
liabilities, not only businessmen but even we being
professionals, have been taxed in different ways. We
have to pay a 12 per cent VAT and if we have reached a
particular slab in our income, we have to pay 30 to 35 per
cent VAT. Then, we have to pay a 3 per cent Nation
Building Tax. In addition to that, there is a Withholding
Tax which is retained in the Inland Revenue Department
and the Department has not been in a position to repay
the Withholding Tax during the last so many years.
Therefore, businessmen have got into trouble because
liquidity problems have arisen. Taking into consideration
the tax liability, which exceeds 40 to 50 per cent of their
income, if you have to get a loan from a bank and if the
interest rate is something above 15 or 20 or 25 per cent,
then how much of profit margin do you have to earn to
pay all those things? It is a Herculean task. Unless there
is a profit margin of 50 to 60 per cent, you cannot settle
all these liabilities. Therefore, people who take loans
from banks, especially within the range of Rupees five
million to Rs.40 million, are not big businessmen and are
not members of the big business community. They
belong to the category of small and medium-scale
businessmen. Therefore, if you extend that right for them
also to enjoy, as we suggested, up to a limit of Rs. 50
million, | think the Government is not going to lose.
Actually, the Government will gain. Unless the small and
medium-scale business community entrepreneurs do get
involved heavily in their business activities, the revenue
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of the Government earned by way of taxes, whatever the
nature of them, will be minimized. But, if there is some
kind of encouragement for them, they will do more and
more business. That means, the Government revenue will
go up. That is why we suggested that the Government
must be flexible on this issue. This is not an argument or a
debate between the Government and the Opposition. Both
parties are trying to do the best for the people, for the
country and for the economy. Therefore, do not take it as
a privilege issue and do not think that we are prophets of
doom. We are trying to build the nation, to help the
Government to fulfil the aspirations of our people in this
country. So, we all are here for one purpose. You may
represent various political parties but the target of all 225
Members who are gathered here as people’s
Representatives in this august Assembly is the same. That
is why we came out with an alternative suggestion.

Also, at the same time | would like to remind you that
there are a lot of lapses in our financial administration,
especially on the part of the Central Bank and Monetary
Board. The Hon. Vasudeva Nanayakkara suggested that
the Central Bank can issue various directions and
circulars. | concede that all the circulars and directives
must be within the scope of the Monetary Law. Therefore,
this particular Bill, Recovery of Loans by the Banks
(Special Provisions) (Amendment) Bill, is not caught up
within that definition. Therefore, once this Bill is passed
in this House, the Monetary Board of the Central Bank
has no right to give any direction or to pass any circular to
adopt a particular method. -[Interruption.]

D0 Dagged O BNBNWIN TS OWsN

(omesst L@ ouTEHGHeu HTERTTIWLSSTT)

(The Hon. Vasudeva Nanayakkara)

If the meaning is not sufficient, the Central Bank is
there to clarify it - not the interpretation of it.

@0 D@ty Grsee Bwm

(omessrLll@ efllwsren FregLFag)

(The Hon. Wijeyadasa Rajapakshe)

| fully understand the Hon. Minister’s position. But,
what | submit is that the powers of the Central Bank to do
a clarification under this particular Act is not possible for
the reason that any such clarification will not be accepted
by a court of law. Once this law is passed by this House,
the power to interpret the law is vested only within the
judiciary.

@0 Dagged® sRBNWE IS Bwmo

(orenrLfl@ eursGspeu BrewTTWLSSTT)

(The Hon. Vasudeva Nanayakkara)

But, if the banks want a clarification, that is what |
said.

@0 D@ty Grseie Bwmo

(omessrLll@ efllwsren rregLgFag)

(The Hon. Wijeyadasa Rajapakshe)

Hon. Minister, | understand your attempt. | appreciate
it. But, the way this has been drafted in the Bill, | do not
think anybody can do it other than the court. That is why

we say that this could have been clarified by this House
itself, because we are the people who are going to make
the laws. We are the legislators.

DO Dagged® BNBNWI IS BWBN

(orevsrLll@ eurHGHeu HTenTTLSSTT)

(The Hon. Vasudeva Nanayakkara)

This is not the rescheduled capital.
that was given at the outset.

It is the capital

@G Brsweoes Gasesztes ®wmo

(orerfl@ allmwsren FregLFag)

(The Hon. Wijeyadasa Rajapakshe)

Hon. Minister, that | know. 1 think it was said by the
Hon. Sumanthiran also. Now, there is a definition already
given in Recovery of Loans by Banks (Special
Provisions) (Amendment) Bill Clause 5A, which states, |
quote:

“Provided however, at the time of default when calculating the

amount due, and owing to the Bank on the loan granted to such
defaulter, the interest accrued on such loans and any penalty imposed
thereon shall not be taken into consideration”.

That is right. But, the problem is, the practice in the
banking sector is always to go for rescheduling. This
question arises - [Interruption.] That is right. That is
because there are no banks in this country that have fixed
the amounts when they reschedule, leaving out the
accrued interest and penal interest. They are always
calculated as a part of the capital. That is the problem that
we wanted to draw your attention to. You can look into
that matter and if further clarification or further
amendments are required, | think this House can consider
them.

I want to bring to the notice of the Hon. Members of
this House another serious issue. This parate execution
system had been misused and abused by so many banks.
That is being done by the State banks; that is being done
by the private banks and sometimes even the
management level in the hierarchy are unaware of this.
They are not aware as to how these kinds of frauds are
taking place. Therefore, Hon. Vasudeva Nanyakkara, |
specifically draw your attention and request you to take
this issue very seriously. This fraud is being committed
under the guise of parate execution. This fraud is being
committed by the State banks, and this is being done by
the private banks. | do not say that this has been done
with the blessings or the knowledge of their Chairmen or
the Board of Directors, or even, sometimes with the
higher management level. How it happens is, if you go
through this Bill there is one section which says, while
you are going through the parate execution, if there are
no bidders, you do the advertising, you do the publicity,
and with all that if there are no bidders, then you will
have to fix an Upset price. What is the Upset price? The
Upset price is decided by the bank. | know that in
Colombo, through my professional experience, | have
come across so many instances where the value of the
property is over Rs. 500 million but if there are no
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bidders at the auction, they buy it for the Upset price.
What is the Upset price? That is, Rs. 1000. They buy the
property in the name of the bank, then the Certificate of
Sale is issued. There are judgments by the Supreme
Court. When the Certificate of Sale is issued, it cannot be
challenged, it is final and conclusive. Then, what will
happen is, assume for an example, that the value of the
property is Rs. 500 million and if the liability to the bank
is Rs. 50 million, they sell it to someone for Rs. 51
million or Rs. 52 million in a couple of weeks time. The
person who buys that property maybe sometimes the
brother-in-law of the Bank Manager or a relative of the
Regional Manager. | can give you a hundred odd
instances where this fraud had been committed by State
banks as well as by private banks, but | am not going to
name any bank in my speech in this House because that
will have a bad impact on our banking system. | do not
want to do that kind of damage to the banking system.
We will have to protect it. If the liability is only Rs. 50
million, the property is sold the following day for Rs. 51
million or Rs. 55 million and again a few days later, the
same property is sold for Rs. 200 million. Then, they get
the margin distributed among the people who got
involved. The latest trend now, Hon. Minister, is that
when there is a public auction fixed under the parate
execution, as per this particular law, sometimes they
themselves manipulate the people to create a havoc in the
scene and then they cannot proceed with the sale. When
they fail to proceed with the sale, the bank buys it for the
Upset price and then they get together with the people
who got involved and make big money. -[Interruption.]
That is right. This is a serious crime.

Therefore, | urge the Hon. Prime Minister to evaluate
or reconsider Section 11 of this particular Act because it
high time to give a definition for the Upset price. At least
it must be defined. There is a requirement that before you
go for an auction you need to get a valuation report from
a recognized valuer. Unless you make an interpretation to
this particular Section, the meaning of the Upset price is
taken as the price that has been mentioned in the
valuation report taken by the bank. Therefore, the whole
purpose of this Act will become nullified unless you put it
into the proper track by getting the people to have justice,
because this has become a serious threat to the private
sector, especially to the small and medium business
entrepreneurs.

I have got some information in this regard but I will
not mention the names. When some of the banks came to
know that we are going to increase the ceiling from Rs.
500,000 to Rupees five million, some instructions have
been given to bank managers to discourage it. | will not
mention the names because it is not good for the system.
I know my responsibility. | speak with a sense of
responsibility towards the nation. Some instructions have
been given to discourage the people who are getting loans
below Rupees five million because unless it is Rupees

five million, they cannot go for parate execution. This is
something very dangerous. We say that it is a draconian
law, in one way. But, if that kind of a scenario can
happen in our banking system, that would be the most
draconian system in the country. We know that the
Government is doing it genuinely. - [Interruption.] Yes.
I am thankful to the Hon. Minister. | know that the
Government has done this in good faith. But, the banks
are going to manipulate the people. That is why at the
beginning | said, that just because one bank could show
that their profit was Rupees five billion or Rs. 10 billion,
that does not mean that they have helped our economy.

I can remember when | was in London three years or
four years ago, it appeared in the front page of one of the
newspapers there, that one of their famous commercial
banks had earned an unprecedented profit margin. In the
normal context, people like us would have been happy to
hear such a thing being the customers of the bank,
thinking that our bank had earned so much of profits.
But, the people of that country were not so immature.
The following day something happened. | was also
astonished to see it. People were on the roads with
placards shouting that the bank had made so much of
profits at the cost of their money. Therefore, there should
be a reasonable margin when earning profits out of
customers’ money. The people in that country protested
against that. Finally the financial authorities of the
country got involved. Then, the bank was compelled to
reduce their rate of interest. That was what happened.
Therefore, it has to be balanced. Getting money through
parate execution, by squeezing the necks of the business
entrepreneurs and showing that the profit is Rs. 10 billion
does not help the country. It has to be balanced. It is the
duty of the Government to take into consideration that
there is some deterioration of confidence and trust in the
banking system. If the people had the fullest trust and
confidence in our commercial banks, they would never
have gone and deposited the money in Sakvithi; they
would never have gone and deposited the money in the
Golden Key and also in Daduwam Mudalali. Now,
consider the attitude of the people of this country. Some
people who have gone and deposited the money in
Sakvithi, Daduwam Mudalali and the Golden Key have
thought that they are better professionals than the Bank of
Ceylon, the People’s Bank and the Commercial Bank.
Otherwise, how can they go there? It is because the banks
have failed to establish the trust and confidence that they
are rendering their best.

Beradts 0m ewsBn®o

(ewdseflear Lrsls saillsFrari ojeuissr)

(Mr. Deputy Chairman of Committees)

Order, please! Hon. Member, you have two more
minutes.

©07 Beswsgots Gaeesztes @wmo
(oreryfl@ allmwsren rreusag)
(The Hon. Wijeyadasa Rajapakshe)
Sir, can | get another five minutes?



525 2011 55808 06 526

@0 eedst gO0R® Owm
(omevsr L@ B 6T ST GIKIS)
(The Hon. John Amaratunga)

Sir, I will give him two minutes.

@0 Beswats Gotsesse Swmn

(oreryfl@ allmwsren rregusas)

(The Hon. Wijeyadasa Rajapakshe)

Sir, I would like to draw your attention to the fact that
we have considered these issues previously. | would like
to read a comment that we have made in the COPE
Report that | presented on the 12" of January, 2007. Page
5 of that Report states, | quote :

“It was pointed out that the CBSL, has not taken adequate steps
against the finance companies functioning in the illegal manner

without obtaining the proper approval from the Monetary Board.
Frequent publication of notices in news papers indicating

the illegal functioning of the finance companies are most unhealthy
practice which could cause an immense effect adversely to

the economy of the country. The Governor undertook to take the
remedial measures within the period of two months."”

That undertaking had been given by the Governor of
the Central Bank to the COPE, which had been
subsequently adopted as a report of the whole House on
the 1% of December, 2006. He wanted only a two-months
period to take remedial steps. What were the remedial
steps that had been suggested? That was either to repay
the deposits to the depositors and to wind up the
companies or to make those companies regularized and to
have proper control over the Monetary Board of Sri
Lanka. But, did he do that? His undertaking was given on
the 1% of December, 2006. Then Sakvithi collapsed in
August, 2008. For a period of almost 18 months, what did
he do? What did the Monetary Board do? After that, there
was a line of collapsing financial companies such as
Daduwam Mudalali, the Golden Key et cetera. Then, the
report which had been adopted by the whole House had
pointed out that it was the duty of the Central Bank either
to regularize or to have some kind of remedial measures
to avoid any catastrophic situation the depositors had to
face. But, by giving the undertaking to this House, the
Monetary Board of Sri Lanka had failed to do it. They
had not done their duty to over 9,000 depositors of the
Golden Key and including other collapsed companies; |
think it is over 20,000. They are in a real tormenting
situation. That is due to whose fault? It is due to the fault
of the Monetary Board. That is why | suggest that the
Government initiates some more progressive steps where
we are willing to contribute and help as Members of this
House, irrespective of party politics.

Bewsles mom swisBn®o

(®wdsseflsr Nrgls sailFrari ojeuissr)
(Mr. Deputy Chairman of Committees)
Hon. Member, please wind up now.

D0 Bess gt Gzt Bwmn

(revwsryLll@ allwsren rregugag)

(The Hon. Wijeyadasa Rajapakshe)

Therefore, finally | request you to consider having a
further amendment to increase the ceiling. If you cannot
go up to Rs. 50 million, at least, please go up to Rs. 40 or
Rs. 30 million.

Thank you, very much.

[a. ©0. 4.43]

@0 086l G dwm (fsen ¥ sledven
Bewdes g@imsn®o)

(orenrfl@ ewuFt Wpsvgsur - QBTINVBIL LI, SyrmiiFd Lrg
O|EHLOFFIT)

(The Hon. Faiszer Musthapha - Deputy Minister of
Technology and Research )

Mr. Deputy Chairman of Committees, firstly, I am
thankful for being given me this opportunity of speaking
on the Recovery of Loans by Banks (Special Provisions)
(Amendment) Bill.

The original Recovery of Loans by Banks (Special
Provisions) Act, No. 4 of 1990, | would say, is a
draconian piece of legislation where one could lose one’s
property overnight without the banks having to go to
recourse of court. As the Hon. Wijeyadasa Rajapakshe
pointed out, as practitioners, we always find some
loophole in getting an enjoining order and dragging it for
sometime to give a breathing space, because if the bank
institutes a court action, it would take 4 to 6 years or
more, which would give an opportunity to a breather.
Therefore, we see that people are losing their property or
their residential home overnight. Under the Civil
Procedure Code and the General Law, you cannot get a
writ against your residential house. But here, since you
have entered into a mortgage bond, that right is vested
and therefore we would not see one losing his property
overnight. But, you could see how the banks have
conducted themselves. When a small man defaults, the
bank is more stringent but the big entrepreneurs are
getting massive discounts on loans taken by them. So,
His Excellency President Mahinda Rajapaksa and his
Government, which is a Government of the common
man, decided to bring this amendment where one cannot
go by way of parate execution on a bond which is less
than Rupees five million and | think that is the right way
forward. We see the Opposition debating that it should
be Rs. 50 million but let us safeguard the poor man first.

@0 889 eudnB-» Bvmo
(revsrll@ Fefou Crerdlnias)
(The Hon. Sujeewa Senasinghe)
You can repeal it.

@0 oBesd e Bwvmo

(omrevsrLll@ ewLFT WerGLIT)

(The Hon. Faiszer Musthapha)

Repeal what? - [Interruption.] There is no need to
repeal. Commerce has to continue and the banks also
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have to recover especially when you consider big
enterprises. If you repeal this Act, you will see massive
defaulters getting away over a period of time.

I would also at this point of time like to state in this
House that the Hon. John Amaratunga and the Hon. Ravi
Karunanayake mentioned that I, as a Deputy Minister,
had appeared in a case in court. | appeared with
responsibility. | appeared for the UPFA and its General
Secretary. We had to take disciplinary action against one
of our members and he sought an enjoining order against
us. Today, the court refused the enjoining order. | clearly
state in this House that it is within my legal rights to
appear as an Attorney-at-Law in courts though | am a
Deputy Minister and there is no wrongdoing on my part.
Therefore, | would like to say that the allegation against
me is sour grapes.

The UPFA had taken action, went to court, tried to get
an enjoining order and the court held that there was no
basis and then | appeared. So, this is to throw mud at me
because | appeared for the UPFA and its General
Secretary. The allegation is that I, as a Deputy Minister,
cannot appear in court. There has been precedence in
this House where people holding political offices have
appeared in courts. Therefore, | respectfully state that |
will never act in a manner contrary to which a Member of
Parliament has to act and | always act in keeping and
maintaining the dignity of this House. Therefore, | would
like to state again that there has been precedence and this
mud-slinging exercise against Members of Parliament
should stop.

@G eIt gOOR® Owmo

(oreryLfl@ Ceomesr LT GIBIS)

(The Hon. John Amaratunga)

Hon. Member, can | interrupt you for a moment?

@0 088 Gedmowso Bwmo
(orenTLfl@ soLFT WsVSLIT)
(The Hon. Faiszer Musthapha)
Yes

@0 edst gO0R® Owm

(omevsr L@ B 6T ST GIKIS)

(The Hon. John Amaratunga)

It is a decided case. | will get the details and give you
later. A Member of Parliament holding an executive
position cannot appear in a court of law on behalf of a
client.

@0 088 Gedmazo Swmo

(omevsTLLA@ ewLIFT WevSLIT)

(The Hon. Faiszer Musthapha)

Hon. John Amaratunga, | am a Deputy Minister. A
Cabinet Minister holds executive power. A Deputy
Minister whose powers have been gazetted holds
executive power. A Deputy Minister holds executive
power when he acts as an acting Minister or when
powers have been specifically gazetted for him. You

have your view and | will have my view. Let the
Speaker of this House give a Ruling and | very clearly
state that this is sour grapes. This is an action with
malice because | appeared for the UPFA and its General
Secretary and this mud-slinging exercise is politically
motivated against me.

Thank you.

[&. 0. 4.48]
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(Mr. Deputy Chairman of Committees)
Hon. Member, wind up, please.
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(Mr. Deputy Chairman of Committees)

Order please! Hon. Member, please wind up now.

a6 B E vesTem B Owm

(orerLLfl@ Faflsd ambaIsTCaTSS))

(The Hon. Sunil Handunnetti)

a0 eusE® ¥ ®OSw Difewrsy esEeERO.
Em Beso 00m Do 8EVBw g WmO», EOE WO», YE»
DEBOG HOE sYD eNED HwWwibvws Bws BB gud
gDC w6 MO BedsTess.

[4. 0. 5.04]

@0 Doggedd >NV Bwmn (HBm wizo ®o
6808 SO &L ®)

( wrewryllg auraGseu BrewrmwssTy - Csfw Gurflssr,
FOPF PHEMLILITL (h) HeHLOEFT)

(The Hon. Vasudeva Nanayakkara - Minister of National
Languages and Social Integration)

@G Bewd®s m0m wnBn®B, ©0 ¥BC vl
Ol ®DD FNDHO® 00 Bw® SO Spwudwx’
NOPD0 Ded ¢yTm. e®ime, ©®0; OBIEH®O @¢s DHEs
BosImHB @5y, ©¢0 G0 Bustms @v.

@G B C wgsiem S Owm
(orevrLLfl@ Frerflsd ambaieTElRTSS))
(The Hon. Sunil Handunnetti)

[@o0 BBOH] ©O @¢d DwE ¥

@G Dgg@d O BNBNGI IS Owmn

(oressrfl@ uraGpeu HTewTTIWSSTT)

(The Hon. Vasudeva Nanayakkara)

etmend 8 BesTmnd. RIed »Ned B
bR vemH® HOB 89 eumOTm werlesy. ¢’ ©®
parate execution &z %8 »e® 6 BaE BEwm ved geE
N D BHEO T OB BBy o®r D500, OB
Iy w860, dow® MBFDHO @i Bwd OHAEGO
o @i V5. Dev® BwI® c@de Be® WO
D8mOES 0vdsTn). Dr@edsy & wume CiPeT BNV
RO HOEE O 008 & B8Bmed edewme s eom,
9RO gd e0m), @&t ¢d enm Buwo. &5Y &0 WO YOBIBTHY
O BOD Doed ged ged Ay BBwe gu®
GHIWO ¢ WIY OCOE @b EOD WD OO OB WBIB
B ©® w® eddE BPewn. T eI Wi HYT @@
parate execution &z wden @zn® ecws @0 eom GI®
5O BO By ewn. dmemO e® parate execution o= Ao
8ByrIO »OsTed & ydnO®d »I» edewg e 01D
@B endn PHOWE W OB By WD B §ew.
GBeE BBwxm ©nd afeds’ parate execution ©m znB
BBO nEs 88 morvtery GBuE cwed g SBum vy
e e OBIZN O© ©¢oN® PAROO »IB e
0w O @ OB, & Ondewed od, I
Onducied HOFm® il O @ 00e wdwmO
@8 WOOBD. 08w BBG ¥ YI¥Be e¢m® g WO,
20l cwd BBed s 00008, geBeds ¢ed.
e®D J moced a8 BBwrsy viSwd af ¢y eddE.
cwdewsy & o ACE DI8m Drews’ evdsimy e¢m .
28m ©0dsIm (IN® DBWOEE evdcr I Oxedww
IR0 wmwy @edE 900 WOmn. »HOed edewes
@30 . g¥m B nFFOw. & Bewo SFemd parate
execution ow=s Buesiz vy, OFewmd dzn Besim V.
RN BOD of 0 erfdieed . I® Ry Bemdag,
O BwmDag?

R BDD), ® gmd Sor BBPsIO e CH
OBe® yadmen ¢ 00 Bedmdw BwEo. 88 ¢z’ IO
8. 0Pen® wd®On WOy BBww BwEr dneEaws SO
Beadmd. ©0On »HOTH v BBwew Bwcs S» Ewgewn
20 »3. ©¥e®n Iy BRew Bwecy Eei8cy Bedriesy
014 BsT DI Ao, [0 BIOH] ®D. D ddeBsy DIy
Aoy [0 BBO] vy, B3 PR an®Om WOy
BBow Bes o8 ©00n w0y Becr Beasles’. [P
BOOR]| W@ Ve e sEe® »I® eCE OBIB .
omdE seem nm e 057’ AL @ H3 MmEE
aGE oI ewd.

@G B C wgsiem S Owm
(oresrLfl@ Frerflsv ambaieTElRTSS))
(The Hon. Sunil Handunnetti)

»8 e D @@,

@G Dgg@d O BNBNGI IS O

(oressrfl@ eursGHeu HTewTTWSSTT)

(The Hon. Vasudeva Nanayakkara)

esimend. 890 &n ocsind®. 9mmend. ¥ gomu
MECO O o 9D8e®xs 9u¥memd. [ BIOH]
D, B AI® Bwsiest "ednm ¢ Ded EBEO ws



535 208Ee®sInd 536

[061 Dogged® YzY@E IS Dwvmo)

eI N, F COEOE g0 parate execution DR B e,
e’ Em oy, F Ben 9890 I Be oI Ay,
s hed B8Byried edewmg eCET® iz "
BB Dem OesIEEEE By 8D Bedm DB, [@idn
BBOR]| 0® BB amd «z¥m I 053. e® BBw amd
Bev® aC 053 D8 Bewo g8 8BysI0 ww e¢m e &
GO eRIFIHY YOOI Beadmdig B ICE OB
@c5iD) A ww erdIm N8 BBHYHO wmw eim OB €W
200 yBuBed® Do, Qe 8 B0 BHOw Wwiged Bw®
AW HOB FOODG eNRTE Benld. Bu® drn BO® BE
e0dO0 B HBwWD CEIB e 0isIesy. endsIm 8
8BsI0 wmw ecsies] ¢d OB 0 POWOR. ww gw WS
OBe® 85¢m® g0D; & BuwsTesy parate execution Om amd.
g Bew »08 e ©esfsl 0uxf®w -Oud® emed
IO OB Gths VWO WM OB B-Bwd o
Bedsien? "¢8 ethen® BOBEOND 0®m I ®vy, a8
Boo® s O @dR® 008, ws eedsIH
yOOsIH® Beadmde Bwem OBB" Bees. ©wda® e
WO Bewrs gud D ge WS OBOO ¢t vB WO
05 WIE® ¥ Bwe® B8, & Bw ww 01 Be® HBwd
Ofews’ T . 00m QEenEE® Aleed
@e®e? OnLm @OOB, Cwr VOB guedsy
parate execution dce=m Bfewn. Y I» HwOm e
. OO FoFOm weg »wr. [P BEO]

@G 8B CE wesiemrysB Owm

(omresorLll@ Fredfled ambgieTEleTSS))

(The Hon. Sunil Handunnetti)

OO0 Daggedd NGNS FOBRE, a8  gvsiesy
SBeE B8Ewm 5 820 o ex»nedd, 88w 1,000, 8Ewm
2,000, 8Bw» 5,000 800 e®im¢ edsiesy BueEiB.

@0 Dagged® sNBNWI IS BWsn

(oreryLfl@ eureGspeu BremTTLSESTT)

(The Hon. Vasudeva Nanayakkara)

o, D, parate execution ez - [ BBOH]
¥ o, J y@AMBO OO cnde e¢sim®. [ BEO]
Parate execution ®e= E®BO - [ BBON]| Rew® 953
omi. IR yadmes g cBndes ecmd. Em o
0D Beasten’. & “mym BB eudfeed nOa.

a? @® parate execution &m0 98 Bedstesd BEwxs
sevs’ ovg. OBwm wvewsl gwg JO @& parate
execution dex dcw 9no; I Bedtesi? ¢’ ®
emEecE] Bemd 8Bwm 5, 8Bwm 50 m»dxIm BeEo.
BBuw» 58, 508 ¢ns wmw vs¥m 88w »Ye? & eniEesy ¢
BE 1O BdIFDen Bean ¢ud. § emEcs) Bm®
@0 0535 Y. & emEEE ABem® emsTeds Bwd,
& emdcsied BBwewd @vewsy Ac), & emEesled
@B BOT A »O8 & wmw GO0 osien’. &,
e08e® HB WD AWem® ewiws D Ee®sy vydd. & Bwe
0@ Dmewsy & ewFdEs’ parate execution ©=0 @xnen
e¢sieny B e B0 Beadm »eBwWd I oo
ACsIes] o wme G8yYdODEY BBEy eFfwsy ®mOmdl. &
508 BBum sews’ vYHE e OB OB y. & B OB &
emECE @i WO Ay & emEEHIO ewiws D
Brie 05im 000 oy »Oed od DedsIm wmd
50 ozt @0 053 #OEE & enmFesieod e®imn v
CEDCBHO BBy O eDDDed BuEr gotws’y WO 0®
GO O, Je® e 0sies’ (IC BBy, @ A

8Bysled @owD08 0® BBw cvemzsiesy, J ¢dC
8BewIO parate execution mOsI MWy Bwd. 8O gug
g0 & omEesied Bedm wBwd, omBwe, &
emEeed cuedamewd @853 o®exw »3 ©108 Ao,
VB WOBT 050N WDS A & enmFEHIO yodny Buig
®BIB).

2@ BEwm v D&h e@m OB RILD @ H»O®
9CB® 988 mEedd wEm ICTD YyIOE. 0®im¢
GIBeFOES NED® @ O350w® Yuu edme 0Oy o
005 00 Beamnth. Im 928edd AcsTe yooss. »HEY
om Bwdor o gduddm - one step at a time - Baeo
Bem O 508 48 0® ¢0xY Bednm mdence.

s’ @8 »nImDEO 9F. ocoB ndme, BeE
em®sBmdewd BBO @dn® 008 e goeen), Tw
@NE®D) S0 WO GBIBOD WO PoemeIS
DO, dFemd 9mOFO g8 D3O Beds ydn®s
20 830 D& O 9ug O3WWOW Bedm e gdevm, &
€0 J ydm® -0 88 c00sIm »(0E BT Covws
CADDN. Yo rn OB BeadmrDr. IO Vred 953
BESS »HE 0. & 83ed ecoemcdm SBysied
5000 O IO HHE O Yen® WO®» PHOWHS
Bedmdn. & Ded® dkse OEn® BDD Died upset
Ben Be® mSE I Iemed® gs gdeonm, § ¢uvwd Jon
»0ed wHCEmdewrs OWm Sn DR I WOD gad
ed5im) Bedm el Dt 08 BEmO dnewn, § gv Dol
g 508 D8 OB BemO dnen o® SR wx »OS
DDB® 50O BedmrDr. @@ den Bws T B3&B¢ misd
@50e008. & BILLED 05008, S D-DimcBensy
8831 Bedn 5157.0:00200853 BrasIesy $Di16® madewnd .
WOC 959> @® BB I 0DE) OB D-DdxY
BBO s rwm WO 8 WO®D Ded®, &
sens’ @me onn 88w dmnnwd o mOmd. S g8
eI, & Bewo »OB BBum suwmO gh) e OBIBZN G
edmedsy e® parate execution Bwem dEs B DS
BedsiesT .

5 €O odnmeEy anews ©n udm® evnBwr Tww
oY e @uimHds. @85l D »PS »¥3 evdsim dun.
BO eNE we MIBO DB V. DEEDD Den)
228500 50D, o BedmD, 0®@5Im eNE wedDEO
©®DDS WD B ODemO & 0E BRDED Yed
@@ Bw "omid' dewtd quwmdn. & @@ @wwedEO
DB Bedsies! ¢® gwees’ aw e ¥n §¢C eNerd®
Beso - [Dod BEO]

oG B E wesTemn S Owm
(orenrLfl@ Fellsd anpbgieTClaTsS))
(The Hon. Sunil Handunnetti)
ODEO PIBO® & aw edE¢?

@S Dgged O BNBNGI IS O

(wrenTy@ euraGgen BrenTTsSSTT)

(The Hon. Vasudeva Nanayakkara)

O NP B emd. eFe nde Bem OB
©50eDE,- [P BBOH] s0ED 05T O e®EDIH B3V
0. emeDOW B BOCD OO, PO BDeD eE e
91860 memD BB, S0 Bwstess Write-off mom e
BwcEo@. Balance sheet e write-off oo BweeEs Ot
By, &J BusIesy @NE s H 1000 055D Bk Om.
@ wme Buesies’ gpuy ¢we m6 055 98 ewe. Overdue
@008, D gw S OBIHO® AW B g» g8mo.



537 2011 55808 06 538

e®ime, SO VWedT NG FNO v edREH
amgne ynd ol gdad®m m™mBO &y wwed. OHewD
eNE GHBDEO e®dOC mydiw BDD® & balance sheet
vort, & €O ICHD ©® ENE w® FPED EWMEWVIOE
B 9900 & eE HDEO Do BO grn BER3sT, &
eNE ww m GO0 I OO ey § §E» vxyecred
Bsicd ooy e - BsIcd ooy Managere, wwoissic,
gnSe OadCwe- & e I o Do B @nd. &
8wO 8GO Buw B ¢80 Do RO Beadxds. @® o
208800500 Beadmdh. dm@ COPE on Bostem.
w8 god 8Ee@5Ined DoBRe. ¥8 Bwslesy ciss edug
018, ©® BusTesy PwuD VWD ENE WwRDEO WS
gD, ev® IO 0D G5 VD EDE BBDED
o D edamEs engvess’ &y wme 5O, gluie
ENCw T x®m ey O & gruensy T gw edxIH
R BwEoB. BBed ©3wd & gwd 85ddD Bwo 5T
5005y, euedOB® VWO eNE wwe & OO edsfeny
N 0BdOED VWO 0NE G WensTesy vy &
50O,  0®ime, gBEvm we B Jhed Beasiess
Oeisbeod ©O0e® ¥ BHOY VYECWIOT ©O® OWHO
»O» @6 hedging deal Doed DB, D gvg ©®D0OM,
SessInd ©00e® wn Jou. & B 88 0d®m eF6® vsin
Ro%. 88 0® Do Bwdow ¢osy Bedsies.

sy ged AEOCY J Bwr BBwm 8wl g €vw 5%
9800 yodsle Bucs god uBE veromB OBn®o
. BBwm VO gl we e »O® o0 90
goodse? dm WoTmy D G IeWOC  yBenB
9@ OBIesy JwB. Bwdn ecw ydn® 928ss »om gwd
BBuwm ©wd gl @w 280 Beadm Gs IWOE DE®
BosOm O S M€ 9uImDn. den® O e
eu9d®E® FWOCO & B»OOwWD Yoo 008 9BIm I 1.
089dOE® M WOCIOW 0® 86100 BBw B Wy Beso -
& 0FEs 0@ s BEBwum v vNEHOE BV
g oemEes otery BBwum ws@med, Bed, cwedd
ONENOCE. god Bur G Fem HOB 0O gl ©O0e®
GO ORELNOE 953esY. ¢ BOD Dred Buwwd 35= 8Bws
sn0 gt @wrd. § BesTes e® ded gl ®Esed® CI®,
IO sHg O ©IVe® -vug mEes- BByYed www
o).

sy ACTD), god I8 vOed Pwmo B8 God®n
W0y "msImn D" B O Bedmdr DnYECeC.
dod gc 05 000 ®w@Emws’ 60,000 Eom0d go®
I, & aw B BeFENB® Vi § emEeEd Arew POO
o ®OE Beadm. 0® Bys whe DO 805 oFes ¥Y.
@@m 0 ovfery O ¢fog dEumO 0udd. & HOG BE
Ry Bwo 8300 Bwwd I8 vy ewe evdmDr Buco. &
Rem AWem® HEHG OIS 20535000, e Dew
@0 ® O BedmDr. Mm@ sImds ¢
ccemed® IO Bedms. ety & WD e
@, 8w WO OBIH. Do Wi L. POIDEE B
@co. g WO OBIZ. g9mo ga omBew »OB gw
®OsIesy. Y 0® wme s Es Om emd »O8 I
g 0809 ¢& 08I edsTen’. em3 E® OB e BVE
@809 00 Jord ewwm oy e®mwm¢ Se turnover
O D88, 8301w D88, 257 ® D 8801w D& O 0w
Cow 08090 a8 mIBID) yoowy. 985 0@ 0® YE® I-m
»Oed v Y »Oed "g" wxm "@w" esim ed ge
¥ 0d0E. 0O 08 PHD YE» 8@1nd; 8B oo
B0, eOsT 0® BB e®IG BPIB® BIEH® WO OB
B88odew ¢dasnd. avtm & s nd wirln. wi®isns 88z,

®; ©00e® Dxelmewd SN’ WO 0@ 8B e®IcTed
§er 808 -005Im 0®d- mEHs »E Gnd. E» OO
BEoxImdo.

o0 8B E vesiemr B Pwm

(omressrLLil@ Frevfled amibgieiTCEleTSS))

(The Hon. Sunil Handunnetti)

OO #HOBROB, @ ervost »w, & Bwum O IO
efdieed oy Bwecr. @ Buesies’, ¢l IO o®
BOs wdvdewss’ FHwH®m WO 00O @ wwede
ewldzn HED, V@D FHwost®m O5Tesy V@ed oD
S ennB. ODeO O PIBO® HOB eedm B-weEss
DO em action Om ofer w6 e¢sID) esNedE, Tva
BN HE.

DO Dagged O BNBNWI IS BWBN

(orevsrLll@ eurHGHeu HTenTTLSSTT)

(The Hon. Vasudeva Nanayakkara)

OO OB R®, Goeds VWO YRsIAB Brlg mosiensy
G5B, [P0 RBIOH] vy, . Ve Y BOE Bedm
D00 -8 DpeEde 985 Bwr Bedmy mDD- O1de By
Somst Bw Bedsiesy, "yedad® O53m. evde® »wHwdD
gm0 @ oIn" B8, 9857 00ded® wBwidn
IO w6 oo Em erdsTes’ eewIde? enDITesY
RO 9B OB i CRTesI! [ RBBOS] I
o388 Jrm »Ow.

o0 8B E vesiemr B Pwm

(omressrLLll@ Frevfled ambgisTEleTSS))

(The Hon. Sunil Handunnetti)

RN Bwdr 057 008 BBy v 00w Bwo.

@G Dagged®© BNBNGE IS Bwmo

(orenrfl@ auraGzeu BremTTLSSTT)

(The Hon. Vasudeva Nanayakkara)

R0, ©® Bwmdr. & 8By we evdmD. Bwwd 98
endm. & BBy gm0 W e 0B gwud. OO BHewo
508, "86ed" BBe ®5y 58 Besiess.

Beawades 200 ewnBn®o

(ewsseaflsr Urdls sallFrert ojeuissr)

(Mr. Deputy Chairman of Committees)

Order, please! Hon. Minister, please wind up now.

@G Dagged®© BNBNGE IS Bwmo

(orenrfl@ auraGzeu BreTTWSSTT)

(The Hon. Vasudeva Nanayakkara)

©9c8. @od WD gdwsy HBOOD @ W &B8. e® Jew
BE5ym0808 Jesw 0 3wd e® on Bwdo, ©® ded YEu
Bedned -dw DHodyped- BIem @ WEES
HOFOTHO 0¥y Bwddw ©13ed @ ¢Bmn. "vced"
BB @B BBes en O8s o Bu © emEE®
OB, el 0ed GEs W @CWO® B8Hhed IECH
Bewn. 0® el Bedsizn § 950050 BB @OvIDw
Beso G0 D @OCY By 80000 I Bwn®m meg
NP eOED® Dew "©0ed" BBw Hwin®m OB
8057 . eBedHB® FnewsI® OB Bw "vdhed" BBw
2ed. gutBe0 & nFFOe ne ged s ORI
B0®zENGO Yyen eetm B8R Jown. SodvewsI® god s
Aem ©¢m BN@ WOBD A POBIB O VO wL 00D
Bwo. ¢z7 @ & Onw a8 auy D 0 OB, e0m HOG
8O BwdJ. &dnBa.



539 2:5Ee®sInd 540

[a. @0, 5.21]

@0 980 eEmB.w» Snm

(oreryfl@ sefou Coardlmis)

(The Hon. Sujeewa Senasinghe)

©0e® €ERAB, O Bowdss 0D BIBBDOSA.
Arm OB yoms WO ¢ ws gemd oB3e® (Sods
B88my) (eeaddm) smE omPd®un 8¢ Sdicedd?
2 eRRED #OBDS ww OIFOS evewd 8O acwe qBHed
@® "u0ed" B W B vWew B8 WD ¢Y
Gm00wdB. w8 OO Bewdes mom ©nBnd®s, o®
B»Oed Emanw 8w gBmnwe wEm dSO®, parate execution
B DOmed of6® drewsy cWosieny, Dw®, den®
IO FHeshwmd Busy g8wd. © #@Bn®eesy 9E e
83500, ® DA »H® BOAR mI» eCE®O. 8gfedxsI® 1939
2 ©® PO s W W Pewddyy VDO VeI ¢
@m0 ©gd CHed Dew OB Com RO, KB B3 BBed
RWD @Y OED WD, HHB® DA VWD oY
ed&e 00805 OEIE 0® BHO® HEsID ¢5im DO
®0 @13 Bedny @00 wewsy dvesy. & smnd 1990
2 wme woaddmy 08z Jed BIe BT DS
IWOCOS 0® ¢8Bw A o¢rimy & J¥w ®OYn WO
Bedmdo.

eldnmeEy vl Dnews’ g8 el seed 83es, e®
BBed ¢80 o@ime, 0® BBw evrs»ed BHOBOE W53
0@ITTVewsY 0wddn ©w8idl WO ICT®D Aoy
I, O BB 9BIB EO WO e¢wr Om BIwWHO
esem A0S, »OE oTsem @I @0 @ O
BRemO omemm 0. & qgmdd, oedewd O
edamenwesd nOsTed gewed YOBIG WS nsiesy. W&
@® 0 w¥ed ¢ Bty Bwc® O5IFO0 ~vesTemn A
OEH®s, pedied ¢@B00, dueed OIFOC- wewsy
BE P00 DedBewrsI® Didni®w D1d wewr S
Drews ®e OB PIBDHOCO Hed® ©OIOODEIH,
DOBIeE %0 KHDICODED v Cd MBed®8 & wmw ey
@5%9erd® DeFOTI 0® "vched" BBw SwoE Gmcewnsy
9D E Do,

OG0 80 2GHOO gLIBY®), IPEed Wmed Y&
3D%ed8® oDgdo, "The Government must have its way
and the Opposition must have its say" Bwo.  &n® as gos
05, & Dod® 00edd ®mIm FOBOCewH. BBmHD
Boewldmrwe m»es, 00wl 0DEIDD S5m0 o D
DES BDOO s®e’ B O Ren "People can have their
way and the Opposition can have their say" Bwo B0 5@
D& e¥cB. BHD Bewddmw WOD, S5m0 0Dnedsy
o 8 Bedny pedi)d »OsI0 s Aoy »Oed g
Bwdens ©ews 0D, UMD eDNEDS WOEYH WO®
P HBROW OO u1 DBIHHO Ao, OO OB weHsT BE
00w e® ©80ed »nOed «©® BE gmdenm
weaddmes 8 88 & qowe DOm. 0ds  IHO®
@ewd 00 9DuE D5¥eny euedoBm e OBIBN SBHOD
D& 2B D10CDED  BOIBIR B0 IE.

©0T Boewdss m0m ©0sdn®B, e®88 od; digedd
ZNBENBEBENC HOBR®s gcwd e mSS8sy BOD, BEwm
50 980 eme 0n ememoedd Brwed 352 @imdiw Bwo.
®0 E1® Bedm Dabm gD -

@G Drgg@d® BNBNGE IS B0
(omrevsrLll@ eurgHGHeu HTewTTWSSTT)
(The Hon. Vasudeva Nanayakkara)
&Bw» 50 a).

@0 889 eudnB-» Bvmo

(revsrll@ Fefou Crerdlnias)

(The Hon. Sujeewa Senasinghe)

SBum 50 af). w® O5imy. [ BEeH] ©0 @
Bedm - oFan amd & y@ieme Buwd 21 90 »O8
Do8m0 DYesy. w®itysewsy B8wwd 20m Bwesimnd yodss.
[@220 BBO]

@G Dagged®© BNV IC Bwmo
(orenrfl@ euraGzeu BreTTLSESTT)
(The Hon. Vasudeva Nanayakkara)
O D WOWE, VWem® -OEe?

@G 80 eumB-» Svmo

(oresryfl @ sefou Crerdlmis)

(The Hon. Sujeewa Senasinghe)

VT em0® WOE. Com0ed B8Bwm 50 D& & Buc®
G OB BEE NEEDID w6 O Y rwmw BwwmO 80O
$B5I5) YW D500, HHEO @@ Bed® D1 ®
WO D5Ter 0® w-ealWmw gog Ouvesy 8wwd 20m0
80ad Bum OBE.

S OO 00 Lesld @mdidn ©Bn® BO, 1990
D8sed? On® 00mO DGIRHOL Yme DEww Bwo.
On®ed 8w o, In®ed wsewd¢dar -Bewdes
2@ o ©Bewsl WS BOD, WL OB®HOICH
B0 cOBTHO® Bwo OO & mEed 9EEiw Buwo.
@G Besd®s mcm ©isBn®8, @S0 D10evmD 4B,
1990 ¥sed e dmH©IO BwsTes’ g¢ el wo@isns
YeoC eows O BE NECH® e 124, calells
el yrmu 0. 8@ Om. Swm ©wsIOEsY
e, e §eolE qow dmne ocn gung B85 Beamn.
Omem0  wm@msewsy  distributor  emem  -edge
Bewddnwen- ofemsy, 28® nwmesy J edge Bowddmwo
9O s8@rmed e mes BBwm Tm, 8wsm &»
D1080WBm @WELD) OBHmwE OB 0® & Bedm
edn amd Bwwd 20 Bostes’ gmo gl y&rwmw O
RIS DPevZD B, I IFE 0® V8 #B O»
OO edmw 0@WmWe? OO #OBROB, e®mE HZWO ¥
BBw Denld. g HOO B8O wmls BBwx -draconian
law- Daews? vesIdr @@ BBWO e® w-ealdmewrs’ 8¢
D5¥eny, ©0; D1gedd YOBRE BOD hed »OTed Bemd
e, »Oed BoOw, »OsTed Dedwd ewicsy BreE®
$POBBID Yoo FeOO OBe® Bedm ¢BBw o8BS d0&.
©® BB gDFNO® cwdwd Bur ©® oddE v a8 Om
B8wd BN 1eATHO HyO . emed ednx Ows
#Bm see 0®ws 8Ews 500 B m»osIme BDD. 1990
g 48 qomrmd D0 ArOEO 0® 88w A I, ¢
0® BBw 98 Sods I -WOCOT @@ gdEfod wEe®®
P08 ®ed gcww OBIes’. COViGHmWRE ©CH oo
Gy ©-080D VWO, YD WO ed BBw ©3wS
G0 @500 VrROCO 80 1® BE DD &J Dolw -
B8Bu» 5 9Oy 108 gBBw- i EewmD. BI FOBROSA,
s 00¢ BBws 5O gd® WEn s PBHHOCEO 0O e
C 2002 00 rod BEednn o® hed BBww 3B 2O
g Bord B OBIDHO A G5 PEHHOCO dn®
OB Aon® ww YD @mwuw OIHO Hyoosy. BHEE
DB DD



541 2011 55808 06 542

@0 Dagged O BNBNGE IS Bwmo
(omessr 0@ euTEHCHeu HTERTTIWLSSTT)
(The Hon. Vasudeva Nanayakkara)
Sovereign debts.

@0 80 eemB.w» Owvmo

(omevsrLll@ Fefou CFesrdlmias)

(The Hon. Sujeewa Senasinghe)

dew® sovereign debts ece im0 06 H@BROA,
RN BT @EDIOBE Catsls WD DoEWIGRIT DD
eusInD0 vded I e oy eodo 8¢ DxtesT vyt
B, [D0e0 BIOW]| 0d ¢@Bn@B, sovereign debts  ewnd
@ debt O ownd BYews B0 Do dsery &
WO 8O @O OB, WD DT e BB BHO
& wmw oy CH O Be® B Bedsimy ®y. e
eedxTesy o8 o Bedmr. dedvewsI® &8sy Owl
BIBDBD Com0yy) 080D D -Wedsy B Yl yrmen
C 00 Bedmrd. g O onn adnd & wddsIdewsy
clndwen 8o Bwr.

Bodrewrsi® Oulns KHBm ses 0@m ouedofm
AROCO 80 8dITVews’ VIO 0®m DI oFme
53, ¥5em0 08 gdedkd B I ROCO ecsin Bedn
POOND 0@wwe? O OB, OF e Hhm vFew v®
BE BBew 05D 0, VIO Jod w® BB a8 &
DO, @y edt) ¥1© eDEIED® & BB & wmdewrsi®
8O enn B8 Beadmdr. Im »8wed a8 Diwmwea
(500 850 Ford ¥® BB 00 edmE WM DI1eed.
VIO Bwy oD Jowd eddcwn ©o; oD
3o0sY. EDHE edmE WO YOO, VB Dwvwmae
Oew®® Bodmds. god OFwr HBm sBved Bwe®
yBoB & gumncB. o0 $@BARneH, QIR VDO
B0 gOWD), BBDIW WD HOBDJew »HO ed
BBw B0 9dnf mEBTImHIw Bk DI @O HS5ID
8O0y, RIROTE Bwds osimd 8n08, ddn@sIed
Dt wmds OmB, BBO Bwdon Bwot®m edxfesy mywi.
VIO Bum odOE 8¢ e »HO a¢ pedfed dwg
cOmur ¢Biey Aoy, ViNB & edme B eOE) »YL.
RNV »O® e ©53esy Bwkwd Hed, et @EBO&.
RINOBIE AOBS CODED @2nedB e ©x¥esy. @&
000y e Ons Breed B, Bwwd g0 eEe eEdHD
DO  Doggedd NGB0 #OBROB, yeenss ons
08, 9578wed MO HBWwWensT ony VB8, dned
Br0eesy O IBE. [ BBOH] w108 e VO
IS [V RO TTOTE

@0 Dagged O BNBNGE IS Bwmo

(omessrL0l@ euTEHGHeu HTERTTILESSTT)

(The Hon. Vasudeva Nanayakkara)

w8 wme Bestesy o@mmle, 88w mE» w
BosTes’ e@imnie Bwo -

@0 5380 eudm 8. Owme

(orenTfl@ sefou Crardmis)

(The Hon. Sujeewa Senasinghe)

RN Sod ©0 gudewnw Bwr BODY OO ©¥Ed
¢TI, BHZOEB e Beesd e@imwmnte, Wehmm e
Baeesy e@mule e DRSO Sm D10evsiensy vywr.
RID®IO DN, VNB VI I VW-IE®MD) GBI,
°@m¢, PWHD goeem BeasTesy wwmHndB e e5NeDE.
RIN® 00 evsidrm), BedndBsY wHHHRd wwe Cd
Beadrlery ©-0805 DxaBOE 0@y ewldsn BHOWOE
B, @88 B8Ew -

@G Drgg@d® BNBNGE IS B0

(omrevsrLll@ eurgHGHeu HTewTTWSSTT)

(The Hon. Vasudeva Nanayakkara)

»OIBTEmO Db VeI O T BYDHOB e
13w Classify mc5Do¢, dev® mm¥m® short-term escezd
019w classify momoae?

@G 80 eunB.» Svmo

(orenrfl@ sefou Crerdmis)

(The Hon. Sujeewa Senasinghe)

35Im), QAN Bwu® ydmrew @rndr. IR®s ¢siesysy
NP @O I o Bwecr. AR Oensy avwmdo,
®® Beno moTery emew®e Bwecy. AT® Vo HOB
D5edD NNEWIC HOBROB, VIO D168
Beadler). QnOsIc Ded ©w@sdice evwm, &
0050 ¢ddig veams Aot cQd oF J¥ eDH®O Wmo
W0Y VIRNOBIE q¢ @® Jesis @® oW Oules KB
s8wds D& W58 yReTE eme@m w6 OB e T
@GO 5O eeTm Wwerdh. VIO BesImy wemo,
@0m w0 yhmsInDe ae wetOe Buwr. W@ &
HOBROB - [ RS 00 Bwm of agwosimend.
RIP® 5O vyd IS ecsimend. edms 0@l Buwo
Boestmremd. Ofes £HBm ofeedldd, c@emB odme
Bostmremd. 8@ 90 gsd custostmemd. a8 el
a® o5y, ¢85 el WROTEeesT 0® edmes g
OBIB».

@G Dagged®© BNBNGE IS Dm0

(orenrfl@ auraGzeu BrewTTLSSTT)

(The Hon. Vasudeva Nanayakkara)

@0® Dred BBw ecnemm Om. BYBINTTeEEo -

@G 80 eunB.» Svmo

(oresr il @ sefou Crerdlmis)

(The Hon. Sujeewa Senasinghe)

0@ BBew? ¢ @BnOB, ¢5¥ VIO B8Bws 5S»
8200 cvemmD. [P BON]| 00 oxim. ©®
BOeD ©0m cvzNed - [Ad B3] Let me speak first.
Then, you speak. | did not disturb you. &@8n®=A,
RO BusTesy- [ BEOW] e@» 1939 & o
eozwed. [Interruption.] That was yesterday, not today. If
you want, you can disturb. Hon. Vasudeva Nanayakkara,
you are most welcome to disturb me. That shows your
seniority, that shows your ignorance. ©c; Bewdss mcm
0 BROA, a8 Diggedd mENEWCE Ded el
WO EdOEHKRNS  0x0edd. »Oxed sfed
00@8mwsy BT IOBC HOWOB gwles’. »OsTed
g, DO 8w HBWC VOBC HOWOB @rIeny.
eldR®EHW WOE &¢ 0® ®wwdd FOECE @On®sIE
DOsYed ©®sicw Y@ WOBIH WD, a8 Qw
0®Bes e Bedmdh. yuin God »BwS OGS
9EBemICOEO. eEde WOsTes! OBS COOE HBHBHOEE.
OB 000 w@sdcw WwesImy wem ©®  Digedd
BNBNBWEIORO @8 Bwslesy OO0 e OB Seoa
BB, VIO ®IY 8®sDicws RINOBIed o
NP VIO WO Vw w8@Edicw »Oed WO
Bm08. 48 Busiersy o Bewdss mdm wwisdnd®s, o®
Ded ed@mIEn eaGCeIO BBE DD ¢
O Bwol. [ BB@] 1939 8 Goesrs oo mOEO, Coesrs
AWOCO OB 00m eorned. g8 ©0edd evzNed.
oes Hfm sWes OB ©BeH D00 D& VBOED
e®m werItn ¢Biery ©d; Bewdds mOm ©BWInBROA.
Ben® MO DyYedd BNGBICE Ded esnedd, &8
Bem of yBsB a5 ©8wd ymn DO Bedmd. god
yBTB 98wims Y@ DO BedDo.



543 2:5Ee®sInd 544

Bewsles mcm swisBn®o
(ewdsseflsr Nrgls sailFrari ojeuissr)
(Mr. Deputy Chairman of Committees)
Order, please!

@0 5380 ewdmB.w» Onm

(orenrfl@ Fefou Crardmis)

(The Hon. Sujeewa Senasinghe)

& 00axtRewsy Our KHfm sewrd I PAODOC®
Ded® & o00edde Bedmdr, ©®d Bewkd®s 0
3008 BDOB.

Beweies 02 eswrnBn®r

(swssefsr Nrdls sallereari ojsuissir)

(Mr. Deputy Chairman of Committees)
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Order, please! Hon. Member, you have two more
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The next speaker is the Hon. Thilanga Sumathipala.
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Hon. Minister, please wind up now.
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Question put, and agreed to.

Bill accordingly read a Second time.
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Resolved:

"That the Bill be referred to a Committee of the whole Parliament."
[The Hon. Nimal Siripala de Silva]
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[Bowles mom ewsfn® §erez1o8) So.]
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UBGS T 6. ]

Considered in Committee.

[MR. DEPUTY CHAIRMAN OF COMMITTEES in the Chair.]

1 &2 Dwz¥dcs, ems emOsend @O w;Swd K
@nel Bewlo o 8.

Toytb aurasd F1' 1 cpVgSlar LGswrs B)mss Cousvr(Belwerds
H1 1 _ememuil_riei’ 1 gy.

Clause 1 ordered to stand part of the Bill.
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CLAUSE 2.- (Insertion of new section 5A in the Recovery of
Loans by Banks (Special Provisions) Act, No. 4 of 1990.)
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(The Hon. John Amaratunga)

298 ESedes.
TUBSITH.
rose.

Bewdus ©9r1sBn®s

(Nl sallereri Heuiaer)

(Mr. Deputy Chairman)

Yes, Hon. John Amaratunga.

@G e&d5T g®0n® Bwmn
(omrevsrLll@ Begmesr LT GIBIS)

(The Hon. John Amaratunga)

We have not got that Amendment.

@6 BOE 8B ¢ BT @m0
(revwsryll@ Blwsvd Arflurey g Fsveur)
(The Hon. Nimal Siripala de Silva)
It has been distributed.
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@0 eedst gOCR® Owmn

(omevsr L@ B 6T ST GIKIS)

(The Hon. John Amaratunga)

I do not think any of us have got that Amendment.
[Interruption.] 1 am sorry, others have received it. But, |
did not receive it.

Sir, we have also given notice for our Amendment.

@0 BOE 88 ¢ BSDr ®wmn
(orenryfl@ Blwsd Anlurey 5 Asveur)
(The Hon. Nimal Siripala de Silva)
Amendment to which Clause?

@0 @8dst g@0ne® Owm
(oreoryfl@ Ceomedr LT GIBIS)
(The Hon. John Amaratunga)
Clause 2. 5A.

Bewales ewsBn®:

(Nrdlg sallFrari jeuissr)

(Mr. Deputy Chairman)

Hon. John Amaratunga,
amendment now.

you cCan move Yyour

@0 BOE 88 ¢ BSDr ®wmn

(orenryfl@ Blwsd Anlurey s Asveur)

(The Hon. Nimal Siripala de Silva)

Under Clause 2, are you moving an amendment to
5A?

@0 edst gO0R® Owm
(omevsrL0 @ B TesT LT GIHIS)
(The Hon. John Amaratunga)
Yes.

Under Clause 2. 5A, | move,

"(1) Amend the proposed Section 5A by deleting the words 5
million and substituting there for the words fifty million in
subsections (1) and (2) thereof.

(2) Add another proviso at the end of the provisio in Section 5A
of the amendment to read as follows:

'Provided also that these provisions shall apply to all pending
and or proposed actions by any Bank"."

Bewrles ewsBn®

(Nrd$ sallereri jeuissir)

(Mr. Deputy Chairman )

So, those are the two Amendments that you are
proposing?

@0 @8ist g@0n® Owm
(oreoryfl@ Ceomedr LT GIBIS)
(The Hon. John Amaratunga)
Yes.

@0 BOE 88soc ¢ BT Owmn

(omevsryLll@ Blsd Anflurey & Fsveur)

(The Hon. Nimal Siripala de Silva)

We are not prepared to accept those Amendments.

@G e&dsT g®dn® Owmn

(omevsr L@ Begmesr LT GIBIS)

(The Hon. John Amaratunga)

If you are not accepting, then we are against this; we
have to vote against this.

Beawades ewrsBn®

(Nl sallereri Hjeuiger)

(The Deputy Chairman)

08 801 dRFOw wOWwsY WS HvIm .

60aldey SEon @y @ game SGw» Y, @
@8 Sas.

BlBSS LD ABS5HLILIL B) TDMY%CIBTeTaTLILIL L 5.

Amendments put, and agreed to.

2 O Owzifie, e-oaldmmicensy, smns emddsend
@062 w0 Swd BIw @bl Hewlo mom &

2 oy ursFHsL FHEGSLLIL L UTHY FL L APUSHIHT  LIGBUITE
Bmss Gousnrp)elwsrss s1 1 soeruili i1 gy.

Clause 2, as amended, ordered to stand part of the Bill.

3 O dwzftfw, sz emiO@send emdun wdtd Hw
@l Bewlo oz &

3 oytb sursFs) FL L CApSBINT LGB WIS 3)1B5S CousmtH)olosrs;
L 1_ememuil_ i1 gy.

Clause 3, ordered to stand part of the Bill.

g OwslBs ow 900 35 ewIOsenE emOws
0150 HFw gzl Bewl/o @i &

o0 GO, 63-0@IDD e3FO O8 > &

FLUL_IDT G UTFHUPLD FWSVLILILD FL L CPSVSHIIT LIGHUITS (3)(55%
GouswsrH)olverrs; 1 1 ewerufli i 1 gj.

FLL_APSVLD B IG5 BBISEGL_60T Yflsends GIFUIILILIL L Fy.

Enacting Clause and Title ordered to stand part of the Bill.

Bill reported with Amendment.

a6 BRE BB ¢ B0 ®wmo

(orenrflg Blwsd Anflursy s Asveur)

(The Hon. Nimal Siripala de Silva)

Sir, any typographical errors will be corrected by the
Legal Draftsman.

Bewdus 02 ewnBn®
(ewsseafsr Urdls sallereri ojsuissr)
(Mr. Deputy Chairman of Committees)
Third Reading. Hon. Minister-

@6 BRE BB ¢ B ®wmo

(orerflg Blwsv Anflursy 5 Asveur)

(The Hon. Nimal Siripala de Silva)

©0 Bewlss m»0m ©BndA, "smny emYdun
8.ead@mmndewrs’ gy RBIom O0 BHwde @nwe"® ©
©@wds50 DO,

g E@awz 8, et es@Oz Scs.
o ewdO@sm SO ¢NEO w-ewldmmicewsy nzt Oz

O 5w e3®@m I &

aflsvrr oGS LILIL (B), sTHMIS ClsmaremiiLi’ L g.

QY GeDTLILG, FLL_epsvh APSTDTLOAPEOD WAL’ )
Blewm GoummLiLi 1 .

Question put, and agreed to.
Bill, as amended, accordingly read the Third time, and passed.



557 2011 55808 06 558

Bewsles mom swisBn®o

(ewdsseflsr Nrgls sailFrari ojeuissr)

(Mr. Deputy Chairman of Committees)

Item No. 2. Regulation of Insurance Industry
(Amendment) Bill. We have to start the Committee stage.

Ofsen DE®IsTmne 830 BBe®
(s°0addd®) s emy®sn
STULMIFIS CFTlemed 1pmIE LB SS6D

(B BBH31D) FL_L_c1psvid
REGULATION OF INSURANCE INDUSTRY
(AMENDMENT) BILL

@z 8O Ewle220 et 3OO Scs:
"em emOem bt abBe®sYy 2102 380020 08w
g2 o." [0d BOE B8ec ¢ B Owwma]

B LorerflssLI 1 g).

"FL1L_@pevth wpapLs LITT T @5 L063T S SUWNS&GF  FrLL L
v@wrs" [ wrebsrylleg plwsd Anflursy & FHsveur]

Resolved:

"That the Bill be referred to a Committee of the whole Parliament."”
- [The Hon. Nimal Siripala de Silva.]

202020 36000088 32 e GE

[Bocslefzs 210z e3e01e52959@r Goes200038) Scs. |

Gupaflsh yrmusiii s gj.

[ Gapsaflsir LAg3)5 SalFreni yauiser SVl aUBGSITE6T.]
Considered in Committee.

[MR. DEPUTY CHAIRMAN OF COMMITTEES in the Chair.]

1 80 4 oz DwslH sms e Os608 emdasn w;5wd
BFw gz 0l Beowlo o> &

Toytd ursss8ammsI 4. UTFHLD QT FL L PGS
UGBS B)hshs CausrG)elwsrds s L swarull i’ 1 g).

Clauses 1 to 4 ordered to stand part of the Bill.

5 95 DorIBe.- (yom ywdBed 12 O
DOBIB w6 Boeraldmn BBO)
uUTFSL 5.- (YPaeTewLDd FI L eurdsGdler 12 o ib

Lifleweus; slmsgizev)
CLAUSE 5.- (Amendment of section 12 of the principal enactment.)

@6 BOE 88soc ¢ BTD: Dwm

(oreryfl@ Blwsv Arlumrsy g Asveur)

(The Hon. Nimal Siripala de Silva)

@O0 Bewdss ©nisBnd®s, @ snn ©ews’ 900D
988ur »om:

"2 & 89eD, 13 80 17 ¢80 08 (& 0d€ ecm ¢ D) 9dn emd
& 007D s¥D BEDD EOB PR WMOBIB:

') 5. g yrdBed 12 O DotBe swn
swdBed B edn 888 e08sY w.eadWm® WO

12 o5 DosiBe cred:-

°0RIDBS

A80. (1) 8(1) o cedemBed eFIBOO svn

aBedm acH cudoiBe anes
BB~

‘(la) (1) o cedoxBed DDUWHOR RO
wewsy g0 ¢, 2006 am 28 ¢om HBm
oieen ©0 @dGeCE voym 85T BEJYOH
G Bm dFven ©6 ad§eE PHWAE®
©® smyn Hwrtdm Se® & 80,-

(@) & cwmed oFves DOswds
OO @® wew 0@ wvmBH
@O Bwwdd wWwom  G¢
INDODR) @EEH; BY

() dFven Dromde ®OEOD  @&®
wcy 0® smen BB wlent
Bwoesd:d @Wom G¢ oFemewnm
eC® BICHG §n ©.

2) o8 (2) o» cvdotBed ‘8bs mEB»
ofeen D100 wewo ©Wd @B Wo
s 2B8» w» 0dned® JoFee
D100 ©weEws’ @B DO» edmOO ‘e
2B8s cFven Os0s ey’ @y VOB
pedn BBesT;

3) o8 (3) o» codosIBed 1996 gm 17
Oy 0 wieesm LaBOCE BB
085 8890 Q¢ ©wYE giFee
edce wy 2006 gm 28 ¢om LHBm
oeen w0 g0QeE vmn 985 8EJDH
C¢ SBm dFeem ©0 ¢o8eCE OeBEW’
w D0m @y CHEDO eDHNDO ‘wv
1996 aom 17 ¢od @@ Godsen
OeNEw vmn woer 88Y0m ¢ 0@
poFeem O@WARL.” «» 0Om» w®
CBDO pedn BBees;’ "

60aldry SEon @y «@» game SGw» Y, @
@8 Sas.

BlBSS LD ABS5HLILIL B) TDMYSCIBTeTaTLILIL L 5.

Amendments put, and agreed to.

5 O OwriHe, w-ealdmimicewnsy, sms emdOsend
@m0z 0,50 B @geawsld Hewlw o &

5 i surss) SNBSS L UTLY FLLCPVGHIOT LIGBUITS
B CousmviBolwerrds i 1_ememull i1 gj.

Clause 5, as amended, ordered to stand part of the Bill.

6 O wo 7 O» Dozl exs ewm®send emdsm
01 5w0 Hdw gz w8 Bewlo o &

6 i 7.l UTFHBEIGOT FL L APsVSSHl60T
Geousirr(h)Gloeords g1’ 1_ewemruill_riri’ 1 gy.

Clauses 6 and 7 ordered to stand part of the Bill.

LGBWITS 35S

8 O Dot Bw.- (¥ ywrdBwd 158 ags
DosiBe aines B3O)
UTFHLD 8.- (pHeiTewDd FL L surdad et 159

sTesTeIld Lglw Liflemen 2 1 Lj&H55I56V)

CLAUSE 8.- (Insertion of new section 15, in the principal enactment.)

@6 BRE BB ¢ B ®wmo

(orerflg Blwsd Anflursy 5 Asveur)

(The Hon. Nimal Siripala de Silva)

©0; Bewdss ©sBn®B, © svn ©cHs! -0l
988u mOmDo:

"3 0 8ged, 16 05 ed€w 90 @m0 & edMOD vun ¢Eedn
@m0 Ped® HOBIH:

'Deopes B ©0r dedsT Dud noyw' "

eeealomne 8Eon gnw @ gane S@wsz Y, e
8®8» Sas.

BlmgSHLD lBlabsLILIL (5) TmmIsCIETeraTLiLIL L g).

Amendment put, and agreed to.
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8 O» Owride, e-orafmimicecsy, sms emdOsend
e@0ae w;Swd HFw el Hewlo mom G&.

8 oy eurFsL BNBSSULIL L UTRY FLLAPVGBINT  LIGBIMITS
Bwss Cousdr(Bolwerrds HL' 1 ewemuil_ i’ 1 gy.

Clause 8, as amended, ordered to stand part of the Bill.

9 80 27 ozl Owzld ems emg@send emdea w;Swd
BIw gz wl Bewlw o> &

9 oyib sureFsgBalmHsI 27 Lh UTFHL QUHT FL L PVSSIIT
UGBS (3)hs5s CorerTHoIoevrds 11 cwemuli i’ 1 .

Clauses 9 to 27 ordered to stand part of the Bill.

28 O DerIBw.- (y» yrdBed 84 O
DOBIB W Boeraddmn BBO)
uTFHLD 28.-( WpoeiTewLF FL L uTdhsGsler 84 9yib

UL RIEFEAGEETERY)
CLAUSE 28.- (Amendment of section 84 of the principal enactment.)

o0 BOE 88 ¢ BED Owm

(orenryfl@ Blwsd Anlursy 5 Asveur)

(The Hon. Nimal Siripala de Silva)

©0T Bowdus wnsBn®B, @ swn BeHsy ©8-0RINBG
988us »OmOa:

"13 0 89e?, 28 O ed€w 908 e & eOMD sun ISedn
@m0 POd® HOBH:

(a0) »d0®C PeBRCEH B8 0@ voym woen B "

wooaldme BEon gmw wo» game S@wx &, wen
082 es.

BG5S BB LILIL (B) TDms CIBTesmLiLiL L ).

Amendment put, and agreed to.

28 O dwrVfw, ecalldmmicensy, exn emiOsend
@0 w;Swd HFw el Hewlo mom G&.

28 oytb eurss SNBSS L UTHY FL L APVSHIGT LIGHMITE
B)55s Gousorrp)olwerrds s 1_sweruili i’ 1 g.

Clause 28, as amended, ordered to stand part of the Bill.

29 80 37 ovxl Owxf smzn emgdsemnd emiddun
07500 BJas gg2 & BHewlo wom &

29 b cursFsgSlON GBS 37l UTFHL UHT FLL_ (PGB
UGBS B CoustG)olwards &L L swarulli i1 g.

Clauses 29 to 37 ordered to stand part of the Bill.

Bewales ewsBn®

(Nrdlg sallFrari jeuissr)

(The Deputy Chairman)

There is an Amendment to Clause 38 to be moved by
the Hon. Eran Wickramaratne.

@0 8w 88 ¢ BSDr vz
(orenTyll@ HeurBlg anias 5 Asveur)
(The Hon. (Dr.) Harsha De Silva)

He is not here. But, may | -

Bewrles ewsBn®

(Nrd$ sallereri jeuissir)

(The Deputy Chairman)

No, you cannot. It should be moved by the Member
who gave notice.

@6 BOE 88 ¢ BEOr Owmo
(orenryflg Blwsd Anlursy 5 Asveur)
(The Hon. Nimal Siripala de Silva)
But, give him an opportunity.

@ Ler’d enditn Owm

(orevsryLll@ FHCesray @ 6mreuigesr)

(The Hon. Dinesh Gunawardena)

A Member can move an amendment. There is nothing
to prevent a Member moving an amendment. But, we do
not accept these amendments. That is all.

@G 8w w8 ¢ BSDr Owmn
(orevsryLll@ HeVTHIF apiag & Fsveurr)
(The Hon. (Dr.) Harsha De Silva)

There is a clarification, Sir. | only have the English
version. On page 3, line 16, there was an amendment to
Clause 8, but there is no change. The amendment states, |
quote:

"three years of being issued with a licence under...”

So, it reads, | quote:

"Every insurer shall be required within three years of being issued
with a licence under section 15 of this Act, to have itself listed on a
licensed stock exchange."

But, is there not a contradiction with Clause 51, line
17?

a6 BBE BB ¢ B ®wmo
(orerflg Blwsd Anflursy 5 Asveur)
(The Hon. Nimal Siripala de Silva)
No.

D0 @Y w8s ¢ BT Bwmo

(revwsryLll@ HeOTBIF aniag & Fsveurr)

(The Hon. (Dr.) Harsha De Silva)

But, amendment to Clause 51 states that you need to
list it in five years. [Interruption.] So, in one place, it
states that you need to list it in three years and in another
place it states that you need to list it in five years.

@6 BOE 880 ¢ BT @m0
(revwsryll@ Blwsvd Arflurey g Fsveur)
(The Hon. Nimal Siripala de Silva)

So, we will make both as three years.

@G P8 w8 ¢ BEDr Owmo

(orenrfl@ HevTBlF anias $ HAsveur)

(The Hon. (Dr.) Harsha De Silva)

No, Sir, we have to make it five years; not three years.

@6 HOE B8 ¢ B @m0
(oresryfl@ Blwsv Arflursy s Asveur)
(The Hon. Nimal Siripala de Silva)
No, no.

DO @Y wis ¢ BT Owmn

(revwsryLll@ HeOTBIF aniag & Fsveurr)

(The Hon. (Dr.) Harsha De Silva)

That is the amendment you proposed in Clause 51.
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@0 BOE 88 ¢ BSDr ®wmn

(orenryfl@ Blwsd Anlurey 5 Asveur)

(The Hon. Nimal Siripala de Silva)

In which Clause is the amendment is proposed as five
years?

@G 8w w88 ¢ BSDr ®nmn

(orenryLfl@ seuTBlg) anias & HAsveur)

(The Hon. (Dr.) Harsha De Silva)

Sir, in your own amendment to Clause 51 on page 26,
you proposed five years. | hope | am not mistaken. | am
just reading out what | see here. So, please clarify this.

@0 BOE 88 ¢ BSDr ®wmn

(orenryfl@ Blwsd Anlurey 5 Asveur)

(The Hon. Nimal Siripala de Silva)

What is the amendment that you are referring to?

@07 8w w88 ¢ BSTD @wmo

(wressTyfl@ HUTHIF anias & Fsveur)

(The Hon. (Dr.) Harsha De Silva)

I am reading from page 2 of the amendments. It states,
| quote:

"Page 26, Clause 51 - delete lines 17 to 20 (both inclusive) and
substitute the following:-.."

@0 BOE 8Bsoc ¢ BT Owmn

(oressryLll@ Blsd Anflurey & Fsveur)

(The Hon. Nimal Siripala de Silva)

Hon. Member, three years for new companies and five
years for existing companies for listing.

@G 8w w88 ¢ BSDr nmn
(oreryLfl@ seurBlS anias & HAsveur)
(The Hon. (Dr.) Harsha De Silva)
Okay.

o0 BOE 88 ¢ BED Owm
(orenryfl@ Blwsd Arlursy s Asveur)
(The Hon. Nimal Siripala de Silva)
So, that is the clarification.

@G 8w w88 ¢ BSDr nmn

(oreryLfl@ seuTBlS) anias & HAsveur)

(The Hon. (Dr.) Harsha De Silva)

Okay. Then, to Clause 52, what we suggested, Sir, is -

@0 BOE 88 ¢ BSDr ®wmn
(orenryfl@ Blwsd Anlurey s Asveur)

(The Hon. Nimal Siripala de Silva)

No. We have not yet come to Clause 52.

38 80 45 oz Owxld omx’ emOsend emidOwn
01 5w0 Hdw gz w8 Bewlo o &

38y oursassHlailmms 40yt surssw suswr Fiiapassler
UGHwWrss 3)imss CousrBHolwsord s L ewemuill_ i1 .

Clauses 38 to 45 ordered to stand part of the Bill.

46 O DoxIBe.- (Yo yrdBed 114 O
DoIB w6 woerddme BBO)
suresib 46. - (Yseirewwd FU L surssdgler 114 o ib
Hiflsoeus 5555156)
CLAUSE 46. - (Amendment of section 114 of the principal
enactment.)

@6 HOE BB ¢ B2 @m0

(oreryfl@ Blwsv Arflursy s Asveur)

(The Hon. Nimal Siripala de Silva)

©0; Bewdes ©swinBn®s, @ svn ©ews) B-erfds
988u mOmo:

(1) "25 o Bged, 21 o5 cd€wd 9RO suvn Weds
0w G REs DOBIBY!

'CeemmO DR @ 0wied® 8o Bowemed 'Bwnd-d mOm G¢
000 ¢ DO DN 'Bwind-d MmO ¢ IR @B OB
pedn »osIm.";

(2) "26 O 8ged, 8 8O 13 ¢BD0 0d€ (J 0d€ eeme gned) @dnf
0290 & 0DmDO svn WD 0L GPedn HOBIH:

'ocG® Bworsd-d 8 g mnFenn gewe @d.' "

eoealdry EEon gy @» game SOw» G, wes
@Oz Scs.

Sl B5SBISGET AHSHLILIL (5 THMYSCIBTETETLILIL LS.

Amendments put, and agreed to.

46 O BwrYHw, t3-06l/dmmIdensy, sms emfOsend
@028 0,50 BIw @geawsld Bewlw o &

461> urFHL FNBSSLILL L UTEY FL L APVEHIOT  LISGHUITS
Blwss Cousmr(B6lwerrds i 1 ewemull_ i 1 gj.

Clause 46, as amended, ordered to stand part of the Bill.

47 Oz dwzYBw, s emd@send emdwnl wSwd HJw
@l Bewlo 2o &

47 41d surFsh Fi1_apsVSBleT LIGHMWITS (3)i55E Cousr(h)6lwerds
L 1_ememuil_ i1 gy.

Clause 47, ordered to stand part of the Bill.

48 O DoIBe.- (¥ yrdBwd acs
CBECIDBE Own BBO)
sur#sib 48. - (YseiTewd FU L surdsssln @l yshu
I L susnenTQwTeTen g CFidgHev)
CLAUSE 48. - (Addition of new Schedule to the principal
enactment.)

o6 BBE BB ¢ BED Owmo

(orerflg Blwsd Anflursy 5 Asveur)

(The Hon. Nimal Siripala de Silva)

©0; Bewdss ©sBn®B, © sun ©9cHs! -0l
92Bes B!
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"27 O Bged, 6 wy 7 05 odE 90 omd & odmDO ©wm
B eD® 00w Pedr WOBIBY:

'seemmaOned ganmedden 8O wew g NEcEH®' "

wooaldmne Bfon gmw wo» game S@wx &, wen
082 es.

DG SLD BB LILIL (B) Tmmys CIBmersmiiLiL L.

Amendment put, and agreed to.

48 02 Bwrife, e-ealBmimicensy, sms em@send
o0z 80 B il Hewlw mom &

4By surss) FlBSSLILL L uTLY FLLCPVGHIOT LGS
B)ps% Couswrp)6losorss st 1_sweruill i’ 1 gy.

Clause 48, as amended, ordered to stand part of the Bill.

49 ww 50 owzl Owrxld omns ewH@send ewiOwsz
07500 BFas gz & Hewlo wom &

49410 S0y1d urFHmISET FLL APVGHINT LIGSMWITSE (35
Geusor(p)6loerrds 1’ 1_ememuill_rii’ 1 gy.

Clauses 49 and 50, ordered to stand part of the Bill.

51 O Do, - (AEBy ¢0v OB enmo 05T
DCBYHES D130 Dedr DBOw W
cCi8&non RBO)
sur#sib 51. - (2_Mwib geiTenm eweud g LD
srOymiSlwrerigst 2 fwwefldEsiin L
UBIGHS6\ST@&HS LifleuTdsenerelulmestnilsv
BPIrHuBSSLILGB0)

CLAUSE 51. - (Insurers holding a licence to be listed on a
licensed stock exchange.)

@6 BOE 88soc ¢ BTD: @wm

(oreryfl@ Blwsv Apflurey g Asveur)

(The Hon. Nimal Siripala de Silva)

O Bewiss BmninBnd®s, 00 sun ©cHsy 8-e@ldB®@
988ur mom:

"29 9 89ed, 6 80 10 ¢ O edE (O© ed€ e ¢ FBOD)
905 0200 & DNV BHD LIIBEDD) EEVB PECH WOBIB):-

'e:® dBBemmG O 85I, 0O sy BodOm 8O acd®w» O
emewsy Dud vv® WCHH FRED OGS gDENONE & ®
smen 52 0 DoxtBed BEnd wewsy 0w ¢:1B 00xY Ble®
300w 6516 e®sT vy 1987 gm 36 ¢y § Comn gdmOwunsy
¥ BBBw emBesy wwr mB WOerw ACBHEH Ovd DuEn
BB®w dhmweBs Ci8non »orn Cid¢ ¥n 00 Bw® mOm

an

Clo® ¢ @.;

weealone 8Eon wgme w» gane S@wszm 8, s
082 es.

BImGSLD BFHLILIL (5) TDmYs CIBTeramLILIL L ).

Amendment put, and agreed to.

51 & oo, e-eal/dmmdensy, sns emidsend
e w;Swd BFw @il Hewlo mom GE.

Sloyp  sures) FBESLILIL L TRy FL L QPSR  LIGSMITS
Blwss CoussrBolwsvrds w1 1 ewemuli i1 .

Clause 51, as amended, ordered to stand part of the Bill.

52 o5 DosIBe.- (ceemo 0 8857 YsTed
2EesmB w wo@ins Oeen D1000 ©OBY
005y Dnewsy BONDIeOD 1 ¥r) DO)

UTEFSLD O2. - (STLIYMISWTETT ST HBISH6TH)

BeRTL_&T6V LoHMID GUTHIS STULNISS GHTiflemev
LfNggiailL_sv)
CLAUSE 52. - (Insurers to segregate their long term and
general insurance business.)

@0 BOE 8B ¢ BT @m0
(revwsryfl@ Blwsvd Arflurey g Fsveur)
(The Hon. Nimal Siripala de Silva)
OO Bowd®s wpnBnds, ©8 sunm wewns’ w-0rls
988u1 mSH:
"29 9 8ged, (1) 22 9» od€w 90 emd & ednDO sun
B edm 0m00H HAEH DOTH:-
'wOer § e oBve Pefce S8x Bmn
®OB B¢ OC-Q';
(2) 25 9 ed€w 9O ewO & eDMOD BHH
QPO @AW POC® WOBIBY:-
'0® smn BodOm B i@y D5 Emewsy Ded
HBO® IEL
3) 27 9 cdEw 9D e & eDHDO s¥n
B eDm 000 Pedr MOBIB):-

'sfwen D0e00w@ W 0@izns Onteen D100,
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Amendment put, and agreed to.
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Clause 52, as amended, ordered to stand part of the Bill.
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Yyalw eurgsid 34. - (paeTewiod Fi L aurdsHddlsor

Ngyid> LMleweud BHSHIB6V)
NEW CLAUSE 34. - (Amendment of section 90 of the principal
enactment.)

@0 BOE 8B ¢ BT @m0
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(The Hon. Nimal Siripala de Silva)
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Bewales ewsBn®

(Nrdlg sallarari euissr)

(The Deputy Chairman)

Hon. Member, do you need any clarification?

@07 8w w88 ¢ BTD Bwmo

(oreryLfl@ seurplg) anias & HAsveur)

(The Hon. (Dr.) Harsha De Silva)

Yes. Sir, for Clause 52, we requested that this be
applied either for new companies, not retroactively or
make it six years. That was our request.

@6 BOE 88soc ¢ BTD Dwm

(oreryfl@ Blwsd Apflurey g Asveur)

(The Hon. Nimal Siripala de Silva)

No, the Government is not prepared to accept that
amendment.

@0 8w 88 ¢ BSDr vz

(orenTyll@ HerBlg anias 5 Asveur)

(The Hon. (Dr.) Harsha De Silva)

So, are you not prepared to accept six years?

@0 BOE 88 ¢ BSDr ®wmn
(orenryfl@ Blwsd Anlurey s Asveur)
(The Hon. Nimal Siripala de Silva)
We have made it four years.

@07 8w w88 ¢ BSFD Bwmo
(oreryLfl@ seurplg) anias & fAsveur)

(The Hon. (Dr.) Harsha De Silva)

So, at least let us meet in the middle, Sir.

@6 BOE 88soc ¢ BTD Dwm
(oreryfl@ Blwsv Arflumrey g Asveur)

(The Hon. Nimal Siripala de Silva)

That is why we have made it four years.

@0 8w 8 ¢ BSDr vz
(orenTyfl@ HerBlg anias 5 Asveur)
(The Hon. (Dr.) Harsha De Silva)
Let us make it five years.

@0 BOE 88soc ¢ BT Owmn
(oressryLll@ Blsd Anflurey & Fsveur)
(The Hon. Nimal Siripala de Silva)
No, it is four years.

@07 8w w88 ¢ BSFD: @wmo

(oreryLfl@ seurplg) anias & fAsveur)

(The Hon. (Dr.) Harsha De Silva)

Sir, for existing companies, you gave five years to list.
So, why do you not give the same five years to break up
the companies?

@0 gCwod 5.00.08. 23Dl Swvmo

(omeTLyLfl@ VAN TE 67.6TE.6TLD. SjsV6uIT)

(The Hon. Alhaj A.H.M. Azwer)

The Debate is over. The Hon. Member cannot debate
now.

@G 8w w8s ¢ BSDr Owmo
(orenTfl@ HeoTBlF aniag 5 Asveur)
(The Hon. (Dr.) Harsha De Silva)
No, not a Debate.

Bewdus ewrsfn®

(Nl sallereri Heuiaer)

(The Deputy Chairman)

Hon. Member, this is not a Debate. Please sit down.

@0 gCwd 5.09.08. 2tdD8 Oz

(omeTL L@ DVADTED 67.6T&.6TLD. S)eTveuT)

(The Hon. Alhaj A.H.M. Azwer)

The Hon. Minister is saying that this amendment is
not accepted.

@6 HOE B8z ¢ B2 @m0
(oreryfl@ Blwsv Anflursy s Asveur)
(The Hon. Nimal Siripala de Silva)

I move,

“That the Clause be read a Second time.”

g S@wz 8, we @O Se.
aflearir f(BlssLIGIIHMY MY CIBTTOTLILIL L F).
Question put, and agreed to.
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QB (B) TS CIBTeIOTLILIL L 5.

yslw  eurssw 34, FLlL apassler  LGHWITSE  B)h5S
Geousirr(h)Glosords o1’ 1_ewemruill_riri’ 1 gy.

Question, that the Clause be added to the Bill, put, and agreed to.

New Clause 34, ordered to stand part of the Bill.

CouswrpGlosor  aflsorr

g OwslBs ow 9800 55 ewPOsenE emOws
9500 BIw gl Bewlo mom &

o0 emYOS, t3-0@IDD 382, Ol o &

FLUL_IDT G UTFHUPLD FWSVLILILD FL L CPSVSHIIT LIGHUITS (3)(55%
Geovsor(h)Glosards i’ 1_ewemruill_rii’ 1 gy.

FLL_@peVLD B 555515 L 60T Yflssends GIFUILILILIL 1 F.

Enacting Clause and Title ordered to stand part of the Bill.

Bill reported with Amendment.

@6 HOE B8 ¢ B @m0

(oreryfl@ Blwsv Arflursy s Asveur)

(The Hon. Nimal Siripala de Silva)

Minor corrections such as typographical errors will be
corrected by the Legal Draftsman.

| move,

“That the Bill, as amended, be now read the Third time.”

G E@esz 8o, etrs @8 Ses.
onz emg@em 3O ¢mmcd w-ewldSmimicewsy pzy Oz

O w1 3®®» @i G&.

afleorir (BHSHLILIL(B), THMISG Gl TeirarLii L gy.

GYBTLIG,  FLLAPILD  APSTHILD  @pewm 0B L1 (G
Blewm GoummLiLi 1 gj.

Question put, and agreed to.
Bill, as amended, accordingly read the Third time, and passed.
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ADJOURNMENT

@0 BOE 88 ¢ BSDr ®wmn

(orenryflg Blwsd Anlurey 5 Asveur)

(The Hon. Nimal Siripala de Silva)

@0 Bewdds ©0m ©0BnOB, "EEe®sInd ¢
BE D8 GR©"B3 © ewdBsn HEH.

G e30858d 20 &
T ST(BIGSUIDLILIGNIDDS/.
Question proposed.

Bewles 002 eswisBn®o

(ewdsseflsr Lrgls sailFrari oeuissr)

(Mr. Deputy Chairman of Committees)

The Adjournment Motion is to be moved by the Hon.
Shantha Bandara. Before that, will an Hon. Member
propose the Hon. Alhaj A.H.M. Azwer to take the Chair?

@0 BOE 88 ¢ BSDr ®wmn

(orenryfl@ Blwsd Anlurey s Asveur)

(The Hon. Nimal Siripala de Silva)

| propose the Hon. Alhaj A.H.M. Azwer to now take
the Chair.

gl Sz &Y, wes ®®» Sa.
aflearir BFHLILIL(B) sTHmIsCIETeTenLILIL L g).
Question put, and agreed to.
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Whereupon MR. DEPUTY CHAIRMAN OF COMMITTEES left
the Chair, and THE HON. ALHAJ A.H.M. AZWER took the
Chair.
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(The Hon. Shantha Bandara)
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(The Presiding Member)
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(The Hon. Lakshman Yapa Abeywardena - Deputy Minister
of Economic Development)

Gow0G®) ©0 OTIEROB, asin Dedthd O53Bn®s
om0 Doy ewidmzndw 928ur mEr. aGTIE®m YBNBIG
OIEHn® O ESS meo.

Bodsenrt® ged dved ©iSm w0805 g@iM-rw
wOor ©®add D106 HwWr®m O Ben ¢sd 0o B
Beadmd, OnOsIE ®ews me ©88® o® Dnwde
ABROFD 005 BB BB OB @A 8308V BRI
@® 5O S» A 800. BedvewrI® moentsy, 8EsY &
Ded® @l wYom S BIVe® BOy BBUEOE @w®
8o O BBO wewor!, u@Bed EGDde yoddmew BHBO
wewory, ¢8 o D pdsy BB wcwey 1995 DSvedd
oR® ©@dd 080 O0w OO WEI. CoEed
0®dd Owmmded 26,0008 owdded ewl omtmn. &
26,0007 23,000 0®d8 @080 B8 dew
BDEOI®I DT, Doenm Bedyned E8ma sy ¢ nd eBmsy
BE0Bs 0fm® 0® Dxmds nE ¢ oXdm 09100
26,0008 ©5380. @c @® Jed 9m® OBV Owede
3w ®w®dE Dsoende sDAZ. 8@ drm 1,067m
GBeE 8Bwm 45,000z #3500 9nd; ®OE Beamds. &
wewr wdyule @Be C BIes’ ©@dd ©-diAm
By, & Bw 0@ ©&dd ©-080m BeiSed
dBwed E3C0wds BEe DORO® a8 owed oFG®
g0ens) B3, & Dred® a8Bvd “5NIeBn®r On®ied
2w O ®m9Ned 29 O BYed 9m® 5@BE0 wewxsy md
Bedmrdn, "w-08Qdn HwdBws 000dxw BHBO wewo Cods
0#Edwe »D (0O AFBON e 9y D & B85 gw Owd
eud Y wwDBDRE mYHoT § BB Coeds eEde
QBB HBRO OO wiB Bwue Bwdd om." Bwco.
es e Bled gomyns ¢wd Bedm swu®»® 0® gwd
o B Oned & as ne Bewn. 58 gomn BeE®
eEODWTIO ©¢5YD Dred® ©®add BEWSHT wewes ¢5wd
G BIc® G 88 o ¢, DBw a0GeERH wOen g
w6 @8 Cah ¢, J Dred® 2000 dSsed geEs Bwwd 9m
@ yBenen edon eddmansy 17,5000 0 §8weE
50,000 e08ewdBm €nvw o EEr Bedmdn. & Dredf® Bwwd
10 e20Bw wdent i8weE 85,0002 Doz ewwz BmOL
si8e 8c2 RO e 8@ Beadmd. G8eE s 5
c888wmO WO Bdoes @ a8 g5y G o Bedmin.

0®dB 3050 BENITed 0ddw 8@® 01g9d wdn
0ddw DO 5 WO®D B BNIJBR® "OBsI¢
S5inmy" 00 BEedg wdenw ged yhusB gmamed wesy
DO Beamdr. & Bwo LEx5nleBn®, HBE Lbuts
OB b3m D8R OBOSw » WO vy WEO
vided & yOBn® S8 0@ ©0ITR ®SJYOW 5 Wmeo.
S8 BuREB3w ©Bn®ed BB ewsy @18 mnsy
¥ ecerens @ »890n o ®OR, ©@dd
Belsved D198 Se@mdsy, YT Beadm y&d» 0wy o®
Omedw 8¢ Dibmd ecrim BuEr & 8O0 B,
Comed BDD yodnde ge o® »BYOO w8 guisn. &



573 2011 55808 06 574

2ed® & gued 9FB® YOO ERo ¢BivN. & Dmedsy
BEednww 28 Bedmrdl, ©@dd B85 8g® 919
0EDBO ¢S BE 4B BB & amd BB O
0B @m0 WO WEB Com0ed 8dd BEhdsTed
wy 8 oledven W BEmem ©wHmo BEded
EadR w-0ded dEdom ¢dBw vy OsIeded B Y.
50 %8 cvwemO BED OO “rNITuBn® ¥ O, @®
g Dsaded Bean YB®m y&n BEACD wewsy me®
O® O By, BY® YL ecmddr B BB D
Dot Bece.  and ®od »0edd 9© 9m® o@D
BeHsT WEI, BNI8BR® BH® D198 00 Bl WO
Bedmryds, & Bw e emEcsied §Bm» ydme 908
B, & D0d® S50nBuBn@ed »rede: Sr50I3sBn®
BOD0, 06@dE BEBE »08 9@ dBcBwnm 00 oy
WOBIesT Y|, B8R BeBsTed euddw ¢8 J86 moce
& 0dds 8@® DQun Beadm eEder VO v OB

B & Bewo 0@ 80 dd BElsT »om 0de 8EmEo,
1995 9eEs @® Jed gBuny s5ym00 eDHedsT VYT »E s
B® wEm ICE PO B@® D gud @B BZeO o8
2@000we 00 9E8ede Bwdd oxIzn DD Y@
WO gm0, 0O ewddznd 928usr miy OGRS Led
EnBe o® gddedd 83 mHOm.

G E@esz 8o, estrs @O Ses.
aflsorr (B LILIL (B) 6T DmYS CIBTETaTLILIL LS.
Question put, and agreed to.
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Adjourned accordingly at 6.44 p.m. until 1.00 p.m. on Friday, 07th
January, 2011.
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