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asked the Minister of Tourism :
(&) will he inform this House -

(i) the number of vehicles obtained for the
Minister of Tourism and the Deputy Minister
of Tourism and their personal staff :

(if) the basis on which these vehicles have been
obtained;

(iii) out of them, the number of vehicles obtained
on hire or contract basis?

(b)  Will he state in this House from which institutions
or individuals the said vehicles have been obtained,
along with their names and addresses?

(c) Will he state separately in respect of each vehicle -

(i) the types of such vehicles ;

(ii) the amount of money spent on those vehicles
and the amount of the money allocated for
fuel, monthly and annually?

(d) Will he state-

(i) if drivers had been recruited for these
vehicles, the basis on which they were
recruited,;

(ii) their salaries and allowances?

(e) if not, why?
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asked the Minister of Trade, Marketing Development, Co-
operatives and Consumer Services, :
(@) will he inform this House on per year basis for the
last 10 years to date —
(i) the number of companies incorporated,;
(ii) the number of companies registered; and,

(iii) the number of companies inactive, out of
them;

(b) if not, why?
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Asked the Minister of Tourism :

(@) Will he inform this House —

(i)

(i)

(iii)

the total number of tourists came to Sri Lanka
during the past 5 years and their countries of
origin ;

the total foreign exchange earned through
tourism during the past 5 years;

average rate per foreign exchange spent by such
tourists ;

(b) Will he state the number of transit passengers or who
had stayed for less than 02 days, out of the above
numbers ?

(c) if not, why ?
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8s3csne 729 1,106 1,989 1,150 1,244
G 19,989 28,585 29,996 26,653 22,693
sE0BR e 55,170 58,908 58,258 46,350 47,402
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Asked the Prime Minister, Minister of
Administration, and Deputy Minister of Defence,
Security, Law and Order :

(@ Will he inform this House—

(i) whether the suspects have been arrested in connection
with the murder of Inspector Douglas Nimal, who was
killed while being attached to the Borella Police, and
of his wife ;

(ii) if so, whether actions have been filed against them ;
and

(iii) whether a group of persons and a certain officer of the
Department of Police had some involvement in these
murders, as was reported in the media ?

(b)  Will he state —

(i) what relief has the Department of Police afforded to
late Mr. Douglas Nimal’s three children, who have
been rendred helpless as a result of these murders ;
and,

(ii) whether investigations have been conducted according
to the statement given by his brother at the inquest ?

(¢) will he table the report of the Criminal Investigation
Department obtained on this murder ?

(d) if not, why ?
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Hon. Speaker, the point of Order that | am trying to
raise is that there was a valid point that has been asked by
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[Interruption.]
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There was a reference made by the Chief Government
Whip that there are certain things that need to be
expunged from the Hansard. Under Standing Order 136,
you have a right, the almighty right, to do anything and
everything you want. | am sorry, Hon. Speaker, you may
be the Speaker of this House. We are the Members of this
House. We are there to respect it and you are there to
uphold that. It is our contention that any statement could
be expunged only if it is unsubstantiated or if it does not
have a relevance to the Debate that is taking place. The
Hon. Lakshman Senewiratne in his statement
categorically took the full responsibility for those
statements.  So, on that score you have no authority to
intervene with his right. Only if there is a flagrant
violation -[Interruption.].
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listen to me. | have not concluded my point.
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On that score, a Member of Parliament has the full
right and as the Speaker, you have only got to ensure that
he takes responsibility. If it is touching on the President
you have a right to expunge that. Otherwise, on what basis
do you have a right?  Under Section 25 of the Standing
Orders when an Hon. Member speaks on a matter that is
related to the subject matter, on what basis are you going
to expunge it from the Hansard? So please - that was only
a reference - listen to us as well. This is absolutely a
behaviour with a Hitler type of mentality.
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PRIVILEGE: BREACH OF PRIVILEGE OF

PARLIAMENT BY HON. KEHELIYA
RAMBUKWELLA
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(The Hon. (Mrs.) Thalatha Atukorale)

Hon. Speaker, in the course of the Parliamentary
Debate granted at the request of the Hon. T. Maheswaran,
Member of Parliament, the Hon. Keheliya Rambukwella
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categorically stated that the Government only assisted
people who voluntarily agreed to leave the city.

This is a completely false statement made to mislead
the Parliament since there is clear evidence that many of
these people were forced to leave.

Miss Dharshani Selvam had clearly stated that she was
due to get married next Wednesday. In fact the reception
hall had also been reserved. She had been living in
Colombo since her father passed away. But preventing all
that she was forced to leave Colombo.

This clearly shows that the Hon. Keheliya
Rambukwella acted in breach of the Privileges of
Parliament and | seek your indulgence to raise this matter
on the Floor of the House and take such action as
necessary.
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(The Hon.
Telecommunication)

Rauff Hakeem-Minister of Posts and

“Bismillahir Rahmanir Raheem”

Hon. Deputy Chairman of Committees, | have risen
to make my reply early since it happens to be a Friday and
we have to be there for our Jumma prayers by 12.30 p.m.
Hence my honoured Colleague, the Hon. Ranjith
Siyambalapitiya on behalf of the Ministry of Finance
will make the final reply. I, as the Minister would now
deal with some of those concerns that have been raised
by the two Members who spoke before me.

OO0 Bewi®ds 0w ©nBROB, yOPewsI® ©c
¢088 swem OIEne B8 »E mIe® Ddicw wewo
988u WO Beds) ewldrNed OO emDH ® BWdBIHO
25)1@15382

"e30@05750wsY @RI el DB KO B¢ »or CATTesY e
cdege omg 0On OO el ApRce 085 Om» BHw®wn
REBR. Sovd DB Bw@bvwBs e300 g H»EYDed OB
onecn BB wim WmOYn Bww, 00085 § o J8wed
BB amdem Yeudw DBew as emndn Bws, 0®® 0xend
el owed an wdx 8g 0085 wOBm Hwod o® BEICOD wmxs
D0 0O K 8w ESun WD e ewlXs WSS."

O9® endd 988ud WC Bedsiesl. e® emded
BRHOO gcwd WmOsTesd emdE edege g VoW
e0edw Be® DI¢HNd & wdydamewsy © yheds
DO, & o Sedverst® BO gler o® w®asidewsy
OO BHRCews) mBYOS v WO Bedry dOB. OF -
Securities and Exchange Commission- Director-General,
Ot ¢ 8CF0 Owm&. 0@y odo w@idmoews.
@m0 edege omE Yo »HOB 0dm wme geow. &
DOGED WO 80  Dewnd® »8B emedsiesy. OOy
CBwO OB qewws B Bus) Om 9m® 5 EE0 &
Bwo B3, “ePOS & oo JBed BBO gamdem
Yer0e DBen gnf ezndm 307 Snom gsd BEosim
0.



1233

[061 653 0w BO® @wmn]

G O30 ¢@ndD O CGmeE ¢ On® B OB
@8, o®ime, Ve Hfm vFee Beowldme 8=y mmo
BE OO0 ¢Bd Lwedmd OIEn®, OROTEIed Cew
o Jen® e@m gondd WOTIHO WO WO® DO BDO.
O Comn evedolmiens 8EcH god 8y OB
WO NG OIER® g e IFwS HBwm sFee I
Ded® mBDGIOW ©1nds. YW e SHBw e S
DCwO v 00de & Cvwd & B8u® tewd8d WmOmImO
PO WO g om0 ¢ Bwo @ guImy mOBE. e®ime, &
ced & a@ims OHNCed @ 83wl g OB Y@@
WDEIB B®, HBssIno Drews’ OB 0B  BOyen
2end8 BHBO & mHo® ecevd vvy DiRE evnedw Bws O=
Oom B OB GO Bed .

80 a@m0D ® »O madme B guBd. @8 8 od
BC 860:a @5IEn® 08B0 BDD, ©® GTH w@ined
2880 O GmyYe HEesy Qwmo B8 HBmeRe Bwem
3em8sY @m0 G dR OTery B Bwi. O Im gmo
e EB0® Bwo 83w, DT KB D8 wBO® gfLem
@530l Ownswr 0O yo BBy BYen DO g cumo.
& PG e ¢ Bwo @8 YOS ¢iesy oy Y &
0uddol sl wiewmesy «w® KB D@ wermERs I
O150e500 O WO ee» ¥ DOB. OB 2 @ 9m® s EED
BOsIHO vy, @BOC; S5nTsBR® O ©1 PAOIS OB
P0. IO OHVCEeS & On® gm0 B@ED® Bwo BIwo,
@® 00D wwIH ewmmw B8 Py sO®BE, Dev®
IO wumed ®wOITIHON  BPey sL@mBs @®
pewddmnen BB gewed mOmD »O, O BGdR O
O @m® 91088 Bwo. g OHNEeS w@Eme®R
0w & BEAcD & 0dewds’ gpldIC 0dmn. Hf
O & evnewns o O Hew. dodvewrsi®, e®wd
B88no 8e® & 9.8 ©iedsy mm BBEO »OB ©O 9m®
sy e0sTesT.

There are many technical issues that | have to deal
with. Therefore | would switch on to English in order to
reply to the balance queries that have been raised.

A suggestion has been made that the Government must
purchase the shares of NTT. But then what we must
remember is that if NTT wishes to sell their shares to
somebody else, the Government cannot do anything about
it. That is the basic position. The United National Party
Government during their tenure of office entered into a
new Shareholders’ Agreement and that new Shareholders’
Agreement does not contain any caveat which will prevent
NTT from selling their shares without the consent of the
Government. But here, there is one pertinent issue that
arises particularly because NTT in their letter has indicated
to the Government that they are going to sell 25.3 per cent
of the shares to this company known as GTH. Therefore,
their shareholding drops below 10 per cent. That act itself
automatically terminates the existing Shareholders’
Agreement. That is how the Government is coming into
the scene in order to look at the acceptability of GTH as a
shareholder and a partner, probably to manage Sri Lanka
Telecom. Obviously it should be agreed that there is no
compulsion on the Government to give the management to
any party just because they have a certain number of
shares with them.

This evaluation in the past was based on certain
criteria. Particularly when NTT originally became entitled
to their current shareholding of 35.2 per cent, their
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experience as a fixed line operator was one of the primary
factors in the decision to sell Telecom shares to them. Not
only that, NTT was a Japanese Government entity and
their customer base, their profitability and income was
several fold higher than that of the then SLT’s position.
There was a large investment that came in. Together with
that they brought in their expertise. These were the
fundamental reasons for the Government to consider
divesting its shares to NTT of Japan. Since NTT was a
Japanese State owned company quoted in the Stock
Exchange in Tokyo and the deal was between two
business entities of two sovereign countries, security
consideration obviously did not arise at that time.

I must also very categorically deny another assertion
that was made by the Hon. Dayasiri Jayasekara in the
House today that the agreement has already been signed. |
take responsibility and say that no agreement has been
signed. The Committee of officials are still going into this
offer and they will make their recommendation to the
Cabinet. It is only thereafter that the Cabinet could
authorize the preparation of a shareholders’ agreement
and that too would be done with the concurrence of the
Attorney-General if the party seeking to buy the NTT
shares is acceptable to the Government.
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This has to be a tripartite agreement.

@G ¢w88 swetdmd Svm

(wrenryilg swrd uwGssr)

(The Hon. Dayasiri Jayasekara)

Have they signed an MoU on the ftripartite
agreement? Hon. Minister, that is what | want to know.
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The intention is to have a tripartite agreement. If at all
it has to be done, the officials agree that it has to be a
tripartite agreement and NTT obviously has got to be a
partner since they are going to retain less than 10 per cent
of the shares, a large chunk of their shares. The issue
pertaining to the right of refusal by the Government
when NTT wishes to sell their part of the shares is another
matter that has to be discussed by the officials. | am sure
these are matters they will consider. Before ultimately
recommending to the Cabinet, these fundamental issues
would be gone into by these officials and they will
particularly look as to what advantage will accrue to the
Government of Sri Lanka on entering into a new
agreement with this buyer. As I told the House earlier,
when NTT originally came they brought in huge
investment, management skills and technical know-how.
It is widely accepted that our present management has
acquired the necessary skills and if it is required, they
have the capability to run SLT efficiently. We have
managed to acquire these skills over a period of time and
this is why the suggestion by the United National Party
and the JVP has come up today about the Government
buying the shares.

I must say, as it is the Government anyway is the
majority shareholder  and without the Government’s
consent, no new shareholder's agreement could be
entered into with a new party. Though  the
Government’s shareholding is 49.5 per cent with the
initial public offering that was made during the United
National Party regime, there is about 15.3 per cent held
by public and even among the 15.3 per cent, | must say
that the Employees’ Provident Fund and the Bank of
Ceylon hold a sufficient humber of shares and them
being Government institutions, obviously the overall
Government shareholding will be more than 50 per cent
asitis.

So, this being the situation, the issue of entering
into a new agreement arises only if NTT holds less
than 10 per cent of the shares and decides to sell the rest
of the shares to a new party. But, however there is no
compulsion to give a new shareholder's agreement to
any other party or the Government. This being the case, it
is now being examined by this Committee.

Maxis, the so-called leading mobile operator in
Malaysia in their letter dated 14™ March, 2007 to NTT
is adverting to this fact. They say, this. “We believe the
GTH by having Maxis as one of its group companies has
a solid track record as a telecommunications operator with
a leading position in Malaysia and strong mobile
operations in India and Indonesia.” It appears that their
expertise is only in mobile operations. This is also a
factor that the Committee of officials are taking into
account. The SLT is basically a fixed line operator and
mobile operations is a very small part of our business.
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And, therefore that is also another matter that should be
taken into account. | find that Maxis’ operations even in
India and Indonesia as well deal with only mobile
operations. Here GTH is claiming Maxis to be one of its
group companies. This issue was also raised by the Hon.
Dayasiri Jayasekara and this matter is also being gone into
by the officials to establish the connection between Maxis
and GTH so that Maxis would be the main responsible
partner in entering into an agreement with the
Government of Sri Lanka.

Hon. Deputy Chairman of Committees, | must very
categorically state that certain issues of concern that have
been raised by the Members here are matters that are
being examined currently and no decision has yet been
arrived at. No shareholders’ agreement could give
unlimited management powers with no fall-back action of
a limited time frame. That chance is there for the
Government now, if at all there is a new agreement to be
entered into, to make it a time-bound exercise so that the
rights of the shareholders could be upheld.

Then another question was raised as to why the
Securities and Exchange Commission has not suspended
transactions of the shares of SLT in the stock exchange.
Here again the rights of the minority shareholders and as
to whether a new agreement could be violating the
Acrticles of Association of Sri Lanka Telecom are matters
that would be thoroughly gone into before a final decision
is made.

Then obviously there is another issue. If in the future,
the so-called new partner acquires more than 30 per cent,
that will trigger the merger code and thereby an offer has
to be made to all the shareholders. That issue together
with the security concerns that has been raised is a very
pertinent one and that too would be looked into. There
again on the security issues, the Ministry of Defence has
also been asked to give a report to the Committee. | am
sure all these matters would be gone into. Obviously
whoever gets the effective control of Sri Lanka Telecom
will get the opportunity to control the international
gateway to Sri Lanka and have access to unlimited
intelligence opportunities. This has not been lost certainly
on the Government, and this matter too would be gone
into.

One other matter which has also been attracting the
attention of the officials is the right of the Government of
Sri Lanka to play a role in national development like
rolling out rural infrastructure. The Government cannot
cede the opportunity of harnessing State resources for
national development and in fact the Telecom Policy in
Sri Lanka is to facilitate universal access. In fact, Mr.
Deputy Chairman of Committees, in an address later
today to the Sri Lanka Economic Summit, | am to speak
on the subject of Telecom Policy in Sri Lanka and | would
be dealing with some of these issues there.

As it appears to me, most of the assumptions that have
been made by the Opposition are premature assumptions.
No decision has been made. All these concerns are being
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thoroughly looked into and there is no need to panic or to
raise alarm bells. Certainly it must be very clearly stated
that the ethnicity and the ethnic background of the owners
of a company is not something that the Government is
worried about. But certainly issues of security would be
gone into and the Government is seriously looking at it.
These matters have raised much controversy. It is very
unfair to make allegations and go to the extent of saying
that the President’s brother was found in Japan and that it
happened soon after or before the Hon. Mangala
Samaraweera and the Hon. Sripathi Sooriyaarachchi were
expelled from the Cabinet and that implies that there was
something fishy going on in Japan with NTT and the
President’s sibling. In my opinion - [Interruption.]
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(The Hon. Sripathi Sooriyaarachchi)
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(The Hon. Rauff Hakeem)

I am only answering - [Interruption.]
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(The Hon. Dayasiri Jayasekara)
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2.

@G SGS RS Bwmn

(orenrfl @ Dayl anddib)

(The Hon. Rauff Hakeem)

I am not going to protect anybody. But without a
shred of evidence -[Interruption.]

Beradts m0m ewsBn®o

(ewsseflsr Urgdls sallsreri ojeuissr)

(Mr. Deputy Chairman of Committees)

Do WOBTIHO O, O OB W WOBIB.

@G 58S B Bwmmn

(orerLfl@ mayll anddib)

(The Hon. Rauff Hakeem)

Protected by the Privilege of the House, you cannot
keep on saying everything and dragging people’s names
into it. For instance, an innocent Minister, the Hon. Pandu
Bandaranaike’s name was also dragged into it. So his
privilege is involved.

@6 @85¥e SFBCEH Owmn

(1orsir i@ wanlbs rHarglas)

(The Hon. Mahinda Ratnatilaka)

@0 S0d pedi)eds ©®0 oximrd BHDed Om B8IBwmD.
& Dol @O &0 OHB BwE BO ¢?
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@G S5 RO Swmo

(orerlg Pyl amddib)

(The Hon. Rauff Hakeem)

2001, 9. Sod 88w edms 83w, dod 88w
B8EACO g ¢Iv) acwem eOHW givwm. DY o® 8D
500 ge BEDm BdewmwmO 9e® 0mnBeam gdedidm -

Bewdss 0 6wisBn®s

(swsseflsr Nrds sallereri jeuissr)

(Mr. Deputy Chairman of Committees)

OO #OBNOB, VIO O Brdws Bedrdo.

@G @0 BB Swudis Owme

(orenr @ smeugSlw HOTHIS 2wV gyweuigeor)

(The Hon. (Dr.) Jayalath Jayawardana)

OO #OBROB, @ ewd v1wEE BleYE @WSmO
Rvy, Sod 88w 01 VIR Vv wE Ben. OB WD
OO awensy 276 ecomys oy DOBIBY Jew ¢1»5¥ Buig
WO Bedmdn. 0PBwed 8 8.wE Ow SoncEed
8O ec@g BB 276 ecomrm vy eOemIBIB) CB®
Boemwe OE Bedm .

@S 695 RO Bwmo

(orerlg Paylt amddib)

(The Hon. Rauff Hakeem)

® 0¥ 9Fged. IR I oY 9FEed.

@G @08 BB SwudbD Owme

(orenril@ smeugSlw HOTHIS w6V gyweuigeor)

(The Hon. (Dr.) Jayalath Jayawardana)

IR 0F cTwwed yBROICWR. [ BEO]

@G S5 HR® wmo

(omerllg mayls amdsdib)

(The Hon. Rauff Hakeem)

D, DN [ BBO] e@my @10 @005y WD,
cod e 0@ »8 W0 ewis ens &
200mB werlesy. ¢l 8OE 80w ©Bn@ - [Pk
BBO] VIROTed 2aBRD Bedm om0 »OB O
Shareholders’  Agreement o avesl meg. &
Shareholders’ Agreement dez B8O =moc B0r0RsT
@000 [P RSO

Bewdes 102 swinBn®r

(owsseflsr Lrss sallFreri ojeuirssr)

(Mr. Deputy Chairman of Committees)

OO0 ¢ OBROB, RVIN®ed W 9OIA.

@S 695 RO Bwmo
(ressryll@ mawlt amdeib)
(The Hon. Rauff Hakeem)

No, the Second Shareholders'
[Interruption.]

Agreement -

@G D8 BESY B2 ®nmo

(wressryl @ sevrplg) Guiaisr Fsveur)

(The Hon. (Dr.) Mervyn Silva)

WO W0 OB DO 850 VRO D
WO, OO B WO @8 eeIm. [ BBO]
On®ed DD v ev® BB, VR 8ud JDO cFBJ
@I,
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@G 39S RS Bwmn

(orenrfl@ Dayll anddib)

(The Hon. Rauff Hakeem)

No, no that Shareholders’ Agreement and the initial
public offering - [Interruption.]

Bewadtis 0m ewsBn®o
(ewsseflsr Urgds sallsreri ojeuisesr)
(Mr. Deputy Chairman of Committees)
O ¢ @Bn®ed mEs 9Dd&.

@G 58S B Bwmmn

(orerLfl @ mayll anddib)

(The Hon. Rauff Hakeem)

I am winding up, Mr. Deputy Chairman of
Committees. The United National Party cannot make
sweeping statements like this. | must very clearly say that.
They are a responsible party, a government-in-waiting.
They say, they are a government-in-waiting. ax=I»
D000, ©®ID D100 Bw Bk DE @O 9BIHO.
"8 ®D® 00 BWER® gewd8 Womd" 8 Bweey ¢y
Bomryds. 0@mm 8BOe HDWBRET @500 W@ 8¢ 0O
50 o 00»® ecow. Bl PO 8500 9e8un
WO, YO o WO, & »BYD wiw Om
gseme mOBs emdr. »HYY BBO BoemwemO SV
o 8 Ban) O 08 510880 Bwo 83w g 8. ¢1z¥ @
By PO ne BEdn BomwemO 8w dge®50r 8 Bwo
g2® OB @ Bed DD gdwsy WOmD. LHBAE.

Bewdss 200 ewisBn®o

(ewsseflsr Urgls sallFreri ojeuissr)

(Mr. Deputy Chairman of Committees)

@De® ERBB. O 68 WmS|emrNe®m ©BIED®o.
RO 8208 40 BedmDo.

®C; 08 G €925032 D0

(oressryil@ rall &menTTBTWdS)

(The Hon. Ravi Karunanayake)

Thank you very much, Mr. Deputy Chairman of
Committees. | appreciate the opportunity given to me to
speak on this very important issue that is being discussed
and | hope our genial Minister of Posts and
Telecommunication would spare a little time. | am sure
even Allah will bless you to listen and protect the State
assets - [Interruption.] Yes, | will ensure that I will finish
before the start of the prayers at 1.00 o’ clock so that you
will get the blessings of the Opposition

This is the first time | have seen that the Hon. Minister
rattled, shaken, disturbed and speaking from a prepared
text. He is a capable, cunning, amiable and quick-witted
Minister. Today he was out hit-wicket. He was not ready
to answer the questions that were posed by my Colleague,
the Hon. Dayasiri Jayasekara because the brief was not
prepared by him. The brief was prepared by others. He
did his best from a bad brief. We all got together and
prepared our brief.

06 ®s53F0dew
(oreryLllg o mutifleri meu)
(An hon. Member)

| prepared it.
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®©F; 08 WS €W H O

(omessryLil@ Tall &HewTTHTILSS)

(The Hon. Ravi Karunanayake)

We are a collective team. We are not being wagged by
the tail - [Interruption.] Hon. Minister, your inner heart
will tell you that you are a half- abducted Minister. The
Tamils are fully abducted. The Hon. Sripathi
Sooriyaarachchi was a Minister who was sacked two
months ago. He is fully abducted. I mentioned to you to
listen to him as to what he had to say on a question you
posed. He is the one who said that monies have been
given. You deprived him from saying it. | will give two
minutes of my time so that he will be able to explain it to
you. | will not disturb. 1 will give him my time. Are you
willing to explain it, Hon.Member?

@07 GouB 8Swagcdd Owm

(wreryfl@ wfugd) @fwusyred)

(The Hon. Sripathi Sooriyaarachchi)

Hon. Member, | do not want to take your time and
speak regarding this matter. But actually what happened
was, | was in charge of the Public Enterprises Reform
Commission.  Then this SLT matter which was also
facilitated by the PERC came under me and there were
about seven interested parties at that time. Therefore, the
Government could have done this deal in a very
transparent manner suspending all deals at the Stock
Exchange and getting proposals from the seven interested
parties. The Government's Management Agreement could
have been done in a transparent manner going back to the
original criteria given by the Government when this was
privatized originally. Those things were never done.
After sacking me it is very, very peculiar that Mr. Basil
Rajapaksa went to Japan with Mr. Ralph  Marshal.
Therefore, anybody can guess what actually happened .

®©3F; 08 WS €W H Owmn

(omessrLll@ Tall &HewTTHTILSS)

(The Hon. Ravi Karunanayake)

Now listen, Hon. Minister. This is not desultory
speculation. He is the Minister who was in charge of
PERC.

@G 69 B S
(wrevryfl@ eyl am&aid)
(The Hon. Rauff Hakeem)

On the issue -

®3G; 68 WS EI5NBE OV

(oreryfl@ rafl &mesTTHTWSS)

(The Hon. Ravi Karunanayake)

I will give time to the Hon. Minister, Mr. Rauff
Hakeem.

@G 8w B8 BFO: Owmo

(wressrfl@ sevTBld Guialsr fAsveur)

(The Hon. (Dr.) Mervyn Silva)

BB 138wacdd OBn® & oY yErs 1 owEd
B, o®me, On®ed S5 dRnde BYewn »O &
300D I YErwE OB Ba)eno.
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@ (88 Bwedmd Ovm
(wrenryfl@ swrdY LwGssr)

(The Hon. Dayasiri Jayasekara)
RN Dl EDBTD). [P BE©T)

®F; 08 2T €mI5%90% DHmo

(omesstLll@ Tl & eI HITLdS)

(The Hon. Ravi Karunanayake)

& meedy BODr. owig D1s BEIEC O 5w
3 BCEC BOD, ¢ O@Bn®1. [@o BBEOH]

@G 69F B Bwmn
(omesryfl@ Dayls améeib)
(The Hon. Rauff Hakeem)

Hon. Deputy Chairman of Committees -

o6 CHEO BBy EE Owmo

(omessrLyfl@ svgagiosT &iflsTevsv)

(The Hon. Lakshman Kiriella)

©0T Bewd®s 0w ©BpsBnds, owmig Oxed B8ERC
0 wed & GuB ¢ulugpcdd O B8R o® o Bdo.
[@220 BB®]

®35; 68 WS emIzNGD DHm
(oreryfl@ rall mewTTHTWSS)
(The Hon. Ravi Karunanayake)
©® > BDD). BosImoewsy ©.

06 cHi¥esy BEnEe @wvwm

(omesLyifl@ svgagiosT &iflsTevsv)

(The Hon. Lakshman Kiriella)

BB 38w a0008 ©B8n@ COPE deof 0@m B0,

Bewadss 0 ewinBn®s

(swssaisr Urdls sallereri jeuiger)

(Mr. Deputy Chairman of Committees)

DO BERDE O3B, ©S 683 B #@B®s.

@G 69cS 0B Owmn

(oressrLyfl@ mayls amseib)

(The Hon. Rauff Hakeem)

Hon. Deputy Chairman of Committees, now the issue
relating to PERC came up here. | must say that the
PERC officials are also assisting the committee. They are
not unaware of the entire thing. Their advice is being taken
by these officials in their discussions. The PERC officials
are there in attendance and nothing is being done behind
the screen. It will be a very transparent exercise.

®C 08 WG €mIBNWD DHmo

(oreryil@ rall &HewTTHTWSS)

(The Hon. Ravi Karunanayake)

When you wait for the next 35 minutes you will see
why the screen is so different, why the goal-post has been
changed. So just listen, Hon. Minister. So, that was the
former Minister. The PERC was in his charge and he
expressed in this House as to what happened. So
remember we, from the United National Party do not have
desultory speculations. We are saying what happened,
what would happen and that is where we are going
forward. Hon. Minister, may | stump you once again?
You are the Minister of Telecommunication. Why did
you not sign the Cabinet Paper of 23 March 2007?
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During Mrs. Chandrika Bandaranaike Kumaratunga's
and Mr. Ranil Wickremasinghe's times, when you were
a Minister you were an almighty Minister. Now you are
just a postman. That is what has happened. Are you
relegating yourself ? [Interruption.] Okay.

@G 65 B SHmo

(wressTfl@ Paylt anseib)

(The Hon. Rauff Hakeem)

Mr. Deputy Chairman of Committees, in fact the
owner of the shares in the SLT is the Treasury and
therefore the Minister of Finance has the right to submit
a Cabinet Paper because it deals with the shares of the
Sri Lanka Telecom. Though the subject is listed under
me, it is also concurrently a subject which is coming
under the purview of the Minister of Finance.

®©35; 68 WS EINB2 DY)

(oreryfl@ rall &mesTTHTWSS)

(The Hon. Ravi Karunanayake)

So in that case it is another arrogation of power. So that
means 75 per cent might go up to 85 per cent. But this is
becoming another story.

Mr. Deputy Chairman of Committees, now all we have
got to say is, the more | give time for Mr. Rauff Hakeem to
speak, the more is the exposure. | will give you another
opportunity if you want to open up again.

o6 cBgesy REpnEe @wm

(el @ svgagiosiT &iflsTevsv)

(The Hon. Lakshman Kiriella)

Godie eudvens 75 9 850 & .
BBOR] 0@ ©® Bnsiesy tvus eedeencto.

[@220

®©F; 08 WS €W O

(omessrLll@ Tall &HewTTHTILSS)

(The Hon. Ravi Karunanayake)

@® ©®» subsidiary company &z 03 Bwwed 10z
QEo. ¢ wowmB! 9Bzt & Bw »nOA - all we are basically
saying is, we are referring -

@07 8w BB BSD Owmo

(wressryfl@ sevTplg Cuialsr Asveur)

(The Hon. (Dr.) Mervyn Silva)

Ve emEes wriends edxier’ guensy © VD
OO o537

@0 ¢3S Bweemd Owm

(wrewryfl@ swrdP LuCssr)

(The Hon. Dayasiri Jayasekara)

e®mde, DY®? IS SNIJBDed ©sNedE.
S0 Bed gles’ BEE aCvdend® BndB. [@d
BB

@G 8w B8 BFO: Owmo

(wressrfl@ sevTBld Cuialsr fAsveur)

(The Hon. (Dr.) Mervyn Silva)

®ed D Bewsery ged cod Onws Om. Dwo
eCImes Oum ©0mdB OB EDED.
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®C OB WG €aB% Wm0

(orenryll@ rall &menTTHTWSS)

(The Hon. Ravi Karunanayake)

Ood @eodhw Opwi, ¢¥ Hd 0Oxm owmd. O
olalopoR N

@G g8 BYDsT BT Bwmn

(wresrLfl@ sevrElg Coiallsir fsveurr)

(The Hon. (Dr.) Mervyn Silva)

D . O Bestesy o0mB. ewlens’ ©® B
OGN BOy HOAR®H, In® HOy odege
3 @BOCews. o® omecnd BEACD emd®dwe v mOEo
Bedm Do, @@ 0050 ¢ 2d¢ BwEo. [@rd BEO]

®C OB 061 €325932 20

(omessryLll@ rail &hHesTTHITWSS)

(The Hon. Ravi Karunanayake)

® F A oHO, D@ eDEWDO. ¥3,
MEH DS eDHN.

a5’ ®ed

Bewdes 102 swnBn®r

(swsseafsr UNrds sallFreri ojeuigsr)

(Mr. Deputy Chairman of Committees)

©0; 08 WOEsNWm OBIER®,
DOBIB).

s’ An® »

®C OB WS €GB w0

(oreryll@ rall &menTTHTWSS)

(The Hon. Ravi Karunanayake)

Now, we are referring to the company, the Sri Lanka
Telecom. The Sri Lanka Telecom is now listed on the
Stock Exchange. Now that was the reason why when we
were Cabinet Ministers, the ill-timed privatization that
was done during Mrs. Chandrika  Bandaranaike
Kumaratunga's period was amended where you were able
to go into the Stock Exchange; not only the Stock
Exchange in Sri Lanka but float it even in America,
Hong Kong, India, anywhere, so that we could build
capital for our country. Telecommunication is a very
important sector and that is the reason why that was
done. So never did it alter the Shareholders Agreement;
it only re-arranged the management to a certain extent.
Before the stocks were put on the Stock Exchange, this
was a corporation. On 31% July, 1997 this was converted
from a public corporation to a public company. Thirty
five per cent of the shares of SLT was sold to NTT.
Rs.13.5 billion or at that point it was US Dollars 225
million, if | recollect right, was the offer that was made
to Sri Lanka Telecom. I, from the United National Party
was a Member who opposed it saying that it was
undervalued. The valuation was very transparently clear
and showed that the value of 35 per cent was around
Rs.22 billion to Rs.23 billion. That is why we still say
that that privatization was ill-timed, was not properly
done and undersold as well. We are certainly a party
which believes that privatization will help competition,
improve the lifestyle of the people and bring Sri Lanka
into a world of technology with greater ease. But
certainly this privatization was not done in the desired
manner. Certainly the staff was protected by giving
certain shares and today the benefit of that is shown by a
Rs.10 share being placed at almost Rs.40 to Rs.4l.
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| heard that they are still pushing it up from Rs.40 or
Rs.41 to Rs.45. That shows that at least the benefits of
the employees are looked after. The Government has the
control of this company even as of today because 49.5 per
cent of shares is held by the Treasury as you said, 2.5 per
cent by EPF and another 0.7 per cent by Bank of Ceylon.
That very clearly shows that the Government has an
absolute 51 per cent control of it.

Bewriehs 002 swisBn®s

(swssaisr Urdls sailFreri jeuiaer)

(Mr. Deputy Chairman of Committees)

WO gmS BERDE O, WHS 0vd ©o OFOSews
OO ®BBID WO EIBCH OBIEn®ed HO Ruwme wewo
©wdBN HOBIB).

®O5; BIOE STzNGE Dom

(oreryLfl@ Free rHHILSGS)

(The Hon. Sagala Ratnayaka)

“O01 ©eBID WOEBEE BN YRoBHIB OB GR© B &
©wdBsN DO,

@0 6-8 geBwed Bvm
(oremyfle repAS SguellanTCr)
(The Hon. Ranjith Aluvihare)

B8sY e85 o &
2 CLoTSlESIi.
Seconded.

g B8z &Y, etr 3OOz S,
aflearir aABSHLILIL (B THmSCIETeTeTLILIL LG
Question put, and agreed to.

PR Bowl/ths 0 ewsdn® Geremecsy b Hews,
O BBV WOEHED CwD §Gre322038) S

sar  UIng,  Gussaflor  LIgls  sallFreri  yeuiser
YSBTFRTG S 0Ty YHVG6, TG HUBS FGTTSIVESE
YU FET FEDCVSHLD 61|55 T 61T

Whereupon MR. DEPUTY CHAIRMAN OF COMMITTEES Ileft the
Chair and THE HON. GAYANTHA KARUNATILEKA took the Chair.

G708 O3B0
(pewevemGTHIGLD 2 MmiriflesTi Sj6uidser)

(The Presiding Member)
Hon. Member, you can continue.

®©5; 08 S €925¥0320 ™o

(omevsrLll@ Tall & HewTTHTILSS)

(The Hon. Ravi Karunanayake)

I am happy to see a classmate of mine in the Chair.
That shows the coming colours and before too long this
country will be in safer hands. | am sure the Hon.
Minister -

@0 8w BB BESD Owmo
(wressryfl@ sevTBld Cuialsr dAsveur)
(The Hon. (Dr.) Mervyn Silva)

[0 BB®F] - 01201000 Ded.

®©5; 68 WS 5B W™

(oressryLll@ rall & HedTTHTIWdS)

(The Hon. Ravi Karunanayake

28 ovstesie mwy; ¢80 VO VN By [P
B3] Professorsy gsimdr ez, cmde Do  dem®
A 005, VFew® g evm. [ BBOH]
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[061 68 mSremmowm @Hmn]

I was just explaining as to how the shares are
controlled by the Government even as of today. Those are
on the Stock Exchange. You quite rightly said that
anything that had got to be done had to go through the
rules and regulations of the Stock Exchange. That is the
reason why there are further speculations.

I would like to get back to the origin of the
privatization because the spirit of it is still there. The
concept that was espoused at that moment was to get
professionalism by all means. That is why they showed
that the company must have at least 25 years minimum
experience in running businesses and especially 15 years
experience in the field of telecommunication. They
further mentioned that that company should be able to
have at least Rupees one million in the domestic company;
that is the company with which it is registered. Also it
should have at least 20,000 public phones and together
with that the number of workers should be significant.
That was to show that it does not go for a normal fly-by-
night operator.

Quite rightly from that aspect the best of the
companies, NTT was selected. At that particular moment
the most significant factor was not only the selling of the
35 per cent shares. It was the selling of the 35 per cent
shares and also giving the 10-year management right to
run that 35 per cent of shares. Selling even 5 per cent of it
and getting 100 per cent management is good enough.
That is the reason why this speculation has come about on
this particular deal.

What the NTT does with the shares that are placed on
the Stock Exchange is not our concern. Once it is done, it
is a done deal. In that case, what is the reason for the
Cabinet to interfere, intercede and get involved in the
process? That is what we, from the United National Party
want to know.

My Colleague, the Hon. Dayasiri Jaysekara mentioned
that the United National Party has gone on record saying
that we will not hold ourselves responsible for any act that
takes place on this so-called privatization that is going to
be done or is impending. The reason for it is that we
mentioned at the time of privatization of Air Lanka that
we would not do so. We informed Mega which was
giving an international guarantee on expropriation of
funds; that we would not subscribe to it and we still stand
by that. Mega did not ensure that. You and I, when we
were in the Cabinet tried to take certain steps. They
wanted counter suggestions. We did not give in to their
requirement of counter suggestions because there was a
ten-year period. We could not abrogate. But we certainly
did not give in to their requirement at that particular
moment. Therefore, relatively it is not correct to say that
we did not do anything. Certainly we did everything. 1
was one of the people who said that in the case of Air
Lanka it was an inimical privatization

208Ee®xInd
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Once again 1 quote from the Hon. Mangala
Samaraweera's speech, Column 2279 of Hansard dated
9th December,1997 :

“ I am glad to say that Mr. Kamitsuma, who was the President of
the international section of NTT in Japan became the CEO in Sri Lanka,
because NTT wants to make Sri Lanka the centre of the South Asian
Region. They believe in the Government of Sri Lanka and our capacity
to develop as the centre of this whole region, and I think we have
already gone a long way in doing so. In fact, when the privatization
was announced in Japan the “News - Seven “ said, * NTT plans to build
up phone services in Sri Lanka making it the centre of its operations
...... ’. Likewise, there were glowing references to Sri Lanka in the
Japanese media when this strategic alliance did take place.”

That was the company on which confidence was
placed for the running of the Sri Lankan Telecom. Today
telecom is a widely changing field. It is an industry that
you can make billions of rupees. We, Sri Lankans are
only scratching the tip of the iceberg and that is why we
are very concerned when these type of statements are
uttered. Also it has at this particular moment given a
completely different way of life to Sri Lanka. The
privatization process certainly has its benefits. Today,
competition has increased on the basis of Mobitel,
Hutch, Airtel, Suntel, Lanka Bell - you name it. That is
the process of opening this out. When it was restricted
we waited six to eight months to get a new telephone.
But today we are able to get about five to six “"
Certainly there has been an openness in the telecom area.

The reason why we are saying this has got to be
protected is because ours is a small island. In a
globalized world there are certain services that we have
got to protect. The constitution of our GDP is almost 58
per cent bent on services. Allah will bless you if you
wait for another ten minutes, Hon. Minister. We have a
mosque in Kotte. You you can go there in five minutes
provided there are no road blocks . All | say in good
spirit is that we want to get this moving. | also heard my
Colleague, the Hon.Wimal Weerawansa, speaking very
passionately about a week ago on the Privatization of
NTT or the Sri Lanka Telecom but I guess, lacks fire
today. He touched on areas which was relevant to
privatization but not relevant to the issue today. He did
mention that there was a US Dollars 10 million bribe that
was taken. But why was he silent on this today ?

©5; BOE B86D-0 Bwmn

(orenTLyfl@ allosd ef rounkisF)

(The Hon. Wimal Weerawansa)

GRownGi®) ©d OG0B, o OEn® Lod »H®
wewsy »o8sT Wo» B¢ ymrwxw Bed & n®ed
3D w0 T8 ydmwE eC® 0®w @n MOBTesT.

®ed D On& g 0o B3l By de @ ¢rienst mywr.
®ed »ed Ve Bws) o & BCHs . OO
0@0ed® e OFBe penmed dB&EGe® omeimd
88D »nOB @ Wm0 wog, 0dm WOy O ©NeDE.
@®Eed g euedolmie yReFBe o »D e, &
Ded ® 0® ®»CeBE O DD DE. BB IN®O o
35 I poees Bwedr oximy wwe O & GO acBsy
WO O@ed s 8OyuSemers’ ®0 e¢rIime Bwo
oCEI 83»Da.
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®F 08 WS €mIBNGD BHmN

(orevryfl@ rall &mewTTHTWSS)

(The Hon. Ravi Karunanayake)

RIN®ed ecBemO, 2y e ne & v BY od a¢
OB ©2%0BB0 o> sP&EB © 5 On Pn weg.

@G 8w @EBsT BTD Bwmn
(orevryil@ sevrpls) Guiallsr Hsveur )
(The Hon. (Dr.) Mervyn Silva)

On® geield Bwo BwsIm dwr.

®C 08 WC€mIBNWD DHmo

(omessrLll@ Tl &hHesTTHITILdS)

(The Hon. Ravi Karunanayake)

® RID®ID WD e Y. O DO D8 meg
0 g¢ eon 83 BHud. c@m» 9¢ v 83l HHFHO
® 5O wewsy WITesy myH. ON® e ©NE W O
® 5® Bcwsl BOsTes Wi © wisews’ & Died
edQmEH® WOTIesT W OO & »O» Ons
wostes’, ®& cod ymans me ¢ddded & BdD, US
Dollars 8Bw» 10 omecndd 0® nEx’ B8R 8 Boam
Do B,

®©G BOE BD-; Bwmn

(oreryllg aflwesd af reumis)

(The Hon. Wimal Weerawansa)

DYINsTel WsTwId) Dobmd glens  ®od GO
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Sir, | rise to a point of order.
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It is not a point of Order. Sir, I will have to take time
from them.
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are questioning the Government’s policy. The Janatha
Vimukthi Peramuna, the Hela Urumaya and the Sri
Lanka Freedom Party got together in a tripartite
agreement to come into power. During that process, they
said that there is going to be no privatization. That was
the clarion call given to the people of this country.
Today, what is the difference? They say that they are not
getting involved in the sale of NTT to Maxis or
anybody. But they say that they are going to give a
management right to this company that is going to buy
the NTT shares. If it is not accepting privatization why
are they getting involved? That is the question we are
asking. Privatization has many names. Today it is being
used like a cat that has seven lives and in different ways
it is trying to skin the cat. All we have got to say is that
this is privatization taking place in the best of form
because you are giving 100 percent management to one
company. The next one is, they also mention - e®e=
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Today, Dialog is doing a fantastic job. Rupees seven
billion is their profit. The shareholders are getting a very
good return. They are also a public limited company just
as much as the NTT in Sri Lanka Telecom. Dialog has
gained a very big market share, almost about 70 percent in
the mobile field. Likewise, Sri Lanka Telecom has gained
a market share of about 60 to70 per cent in this country.
As mentioned quite rightly by the Hon. Wimal
Weerawansa, this has been going on from our days and
people have been investing in this and it is a company
bond. They agree that they do not like privatization. That
is their own philosophy. | have no doubts about that. But
we believe that a commercialization process needs to go
on and on that score we say today that the concept of
trying to mix Dialog - Dialog is already given out - and
SLT to be given to another Malaysian company. Even
though the Netherlands gets its roots back into Malaysia,
you are giving an absolute monopoly, whether it is the
fixed lines or the mobile lines, to a country which is not
within our control. | mean, if it is a friendly country -
Malaysia is very friendly I must say - in economic terms
in the SAARC Region like India, it is acceptable; it is
permissible; it is thinkable. But here is a situation, where
Dialog is doing a superb job and you are trying to give
our balance assets also to a Malaysian company. Then the
question arises as to whether the Security Exchange is
performing its functions properly. Being the former
Minister of Trade and Commerce, it is my bounden duty
to tell the Minister that it is necesary that he consults the
Minister of Trade as well as the Minister of Finance as a
monopoly situation is allowed to be established. Why is
there the Fair Trading Commission Act, No. 1 of 1987 for
the control of monopolies? Authorities set up under this
Act must step in and ask whether this is for the collective
good of the country.  Then only the third aspect, the
shareholders and the right of all of them comes in.

Going on that basis, it is just not looking at a
particular company and saying that it has sold its shares
when the actual operation of what flows from that needs
to be looked at. The Hon. Minister of Foreign Affairs
comes in. | am sure he must also be quite rattled because
you are basically quoting Malaysia, a country that has
looked at Sri Lanka and said, “ We would like to be like
Sri Lanka.” But today we say, “ Let us be like Malaysia.”
That is the sad irony of what has happened to us. This is
owing to the wrong policies pursued by many Left
oriented chauvinistic politicians who have led this country
astray. Others realized the mistake made by Sri Lanka,
corrected it and moved forward. That is why we are
saying today, please ensure that this type of situation is
corrected. The Hon. Minister of Foreign Affairs has a
cheeky smile on his face.

@0 ¢w88 BweHmS Ovm
(wrenryfl@ swrdp) LwGssr)
(The Hon. Dayasiri Jayasekara)
Welcome to Sri Lanka.
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(The Hon. Rohitha Bogollagama - Minister of Foreign
Affairs)

I am happy to see my good Friend speaking so
smartly.

®5; 68 G ea50E% Dm0
(oressryLll@ rall &mesTTHITWSS)
(The Hon. Ravi Karunanayake)

“Welcome to Sri Lanka", says the Hon. Dayasiri
Jayasekera. | know the added problems you have with
ethnic cleansing and aberration of peace. You have much
more than foreign affairs to do at this particular moment.
But we were just mentioning that we are trying to create
an enclave where there is going to be a monopoly by
trying to give another institution to Malaysia which will
be unhealthy to the consumers of this country. It is not
the country that is getting in, but the overall impact of one
company basically having the entire control of our
telecommunications in their hands. When we gave one
third share to IOC having almost US Dollars six to seven
billion coming in and going out, which did not have any
monopolistic nature of holdings, through the Indian Free
Trade Agreement what a fuss was made? Why is no such
fuss made over this transaction? That is why, you have
got to look at it from the entire playing field rather than
just from one small area. As | mentioned the Stock
Exchange, the Securities Exchange Commission of Sri
Lanka, the Fair Trading Commission and the Consumer
Affairs Authority must go into this matter. | was happy
to read in a national newspaper a news item under the
caption stated below and | thought | must mention it in
Parliament today. It states, | quote:

“ Dialog becomes Sri Lanka’s biggest investor."

It shows that they have invested almost Rs. 90 billion in
this country in their third phase operation. It is only re-
echoing and re-emphasizing the fact | mentioned that we
are knowingly and willingly creating a monster and then,
saying, "Malaysia controls our Telecom”. Please, Hon.
Minister, being in Cabinet you must speak on this. You
are silent. You are basically allowing matters to just go
out of your hands and then suddenly say, "Ah! Something
happened”. At the moment all matters that are being
discussed have an impact like the dealings involving
Prima during Mrs. Chandrika Kumaratunga’s Sri Lanka
Freedom Party mandate. The issue regarding Sri Lanka
Telecom was again during Mrs. Chandrika
Kumaratunga’s time. Before too long we will be talking
of SriLankan Airlines, once again an issue that was there
during the time of Mrs.Chandrika Kumaratunga. We
mentioned that that was inimical. Then and now there is
no difference. If we had done this, you would have the
entire House here shouting.
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Then going on further, Mr. Presiding Member, we
would like to mention that this particular transaction has
now taken a different turn. Now what is the turn it has
taken? Who is going to buy is not our concern. As you
said the NTT was given a right on 31% July 1997 to buy
the shares. They had their destiny in buying the shares.
Today, they are going to sell these shares. Now, why is
the Government of Sri Lanka getting involved in this
process? They are on the Stock Exchange and they have
no right to discuss behind the scene with one person
because what happens if the shares are put on the market
and somebody goes and offers hundred rupees? Then the
deal with Maxis or supposed to be with GTH
Netherlands, when somebody, may be a people’s company
gets together and says at the Stock Exchange , "Here | am
going to quote Rs. 100 a share". Then what happens to
this? You cannot be saying, "I am giving such and such"
because the shareholders will say, "Why are you giving
another person when | am going to offer you hundred
rupees and | can give a better price than that, a better
return than that?" So you are going to get basically
submerged into a pre-done deal. That is why John Keels,
a couple of months ago walked out of this system. They
are a blue-chip company. Nobody says that they have
political colourings. They decided that they want to enter
into this new market and suddenly walked out. They
went out quicker than they came in. "What was the
reason?" is what everybody is asking. Then, thereafter for
some reason or the other, | do not want to waste time on
what was laboured very well by my Colleague, the Hon.
Dayasiri Jayasekara, who mentioned that the NTT’s shares
are being sold to GTH. What is GTH? GTH happens to
be a company in the Usaha Tegas Group which is a
Malaysian company. Now, the GTH which is a
Netherlands company registered just a couple of months
ago with no employees, with no capital base and no
trading, are trying to show that this has a Maxis
connection. Maxis is a subsidiary company coming under
Usaha Tegas equity share with only 69 per cent. So,
Maxis have no absolute connection except being a group
company in this particular set up. So, Maxis is a telecom
company in Malaysia which has absolutely no connection
with the GTH, Netherlands. Now what is the justification
in that case? This is like you basically saying that you are
a shareholder of John Keels or Hayleys or Aitken Spence
and then suddenly on the strength of it saying you are a
Director in another company. Cross-utilization. So, you
are only trying to mystify and show that there is Maxis
connection or experience in this. There is absolutely
nothing. We want to mention very categorically that it has
no relevance and no management experience in this. So,
in that case this is just a dummy company, a Special
Purpose Vehicle in the Usaha Tegas group of companies,
just to ensure the purchase of Sri Lanka Telecom.

Just a couple of days ago, Mr. Akashi came to this
country and my Leader, the Hon. Lakshman Kiriella and
myself did happen to meet him. We asked Mr. Akashi as
to why the Japanese were moving out. Hon. Foreign
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Minister, to make your life easier, as you know we have
been doing more marketing for you than your own trade
ministers. We asked him why the Japanese were moving
out of this country. Then, they both looked and grinned
like Cheshire cats rather than answer that question. We
felt sorry. So we did not want to pursue on that. This is
not a matter which was between the companies, but it so
happened. So we knew what was the reading.

NTT owns the Sri Lanka Telecom. The Sri Lanka
Telecom never said they asked for BOI status. They said
they never asked for a radio licence. They said they never
wanted a 3G, Third Generation licence and that they
also did not ask for a direct-to-home licence. Then why
has this been given? A direct-to-home license is worth
almost US Dollars four to five million. The Dialog
Company when they acquired CBN Sat did not have this.
Now they are paying three, four, five million Dollars
trying to achieve it. Others are in the market in the same
way. When BOI status is given to a company like this,
the revenue loss to the Government will be almost US
Dollars eight to ten millions a year because you are going
to have them exempted from the duty they are paying
today. So the revenue to this country is lost. Sri Lanka
Telecom did not ask for it. Then why did you give it?
Third Generation licence is worth a lot of money and
radio licences are also the same. If they are so keen to
give companies that did not even ask these, why do you
not give companies that have asked for it? Sirasa, MTV,
Swarnavahini, TNL, Derana, MAX TV, all of them have
asked but they have been refused. There must be some
subtle difference between the two as to why they have
been given when they do not ask and why people who ask
do not get.

Professor Mervyn Silva can put his thinking cap on
and ask as to what the Government's logic is when they do
such things.

w506 O5IFn®

(sewevewsTHIGL o MILiNeTi S)euTder)

(The Presiding Member)

Hon. Member, you have five minutes more.

®5; 68 WS a50E % Dm0
(orenryll@ rall &menTTHTWSS)
(The Hon. Ravi Karunanayake)

I am just being informed that there is more time
available.

@G 685 gcBwiel Swm

(wredr @ resds SjgualanTGr)
(The Hon. Ranjith Aluvihare)

The time allocated to the TNA has been given to us.

@G D8 BESY B2 ®nmo

(oressryLll@ sevTBlF Guorallssr Hsveur)

(The Hon. (Dr.) Mervyn Silva)
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Now what you are doing is, you are giving Ralph
Marshal owning a company that is in the group which is
supposed to be coming in through one of the subsidiaries.
Now the Maxis that is being thrown around so much is
Ananda Krishnan who is 64 years running a gambling
industry. He was born in Valvettithurai which happens to
be Prabhakaran’s village. Now what is this? Two people
Ralph Marshal and Ananda Krishnan are both born in
Valvettithurai. What is the significance? Imagine, if the
United National Party brought such a proposal and said
that the shareholder is so and so, these guys would have
been shouting at the Lipton Circus today. "o®xs3
oBCed a8 - @3 88yed® mEes."

@3 BOx¥® oemen®¢ Bwecy GoB  ©yBwegpsdd
eusImE Bedmd. ®»Ye evtes’ BHweE @ Bwo
Beadmdr. OED10ned® 9l 95Im em0d; eDH® BNWY,
ee® NCCOTed BwEr . ©Pen® g8 o® Onxs
DO 0290 OnPTE RIadD 8S»n. That is the reason
why we are asking this. We are not telling this with any
malice or with any discontent. All what we are saying is,
the truth is revealed. If there is a necessity for the NTT
to sell the shares, let them sell. The Government is the
biggest shareholder. Hon. Foreign Minister, you have
said that there is no privatization in your Government’s
policy. Then what the hell is going on? You talk of one -
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®©G e5I8n edfemEEIO® Bwmn
(wreryflg Crranls Gur@sTsvsvraio)
(The Hon. Rohitha Bogollagama)
What, there is no privatization?

®C 08 WG €mIBNWD DHmo

(omesstLll@ rall & eI BT LdS)

(The Hon. Ravi Karunanayake)

According to the “Mahinda Chintana” there is no
privatization -[Interruption.] You need not say. It is there
in the “Mahinda Chintana”.

®©6; @638 edfemEEIn® wnmn

(oressryLilg Crranls CurlsrveTsio)

(The Hon. Rohitha Bogollagama)

No, “Mahinda Chintana” has not said anything about

®F; 08 2T €500 DHm
(oreryil@ rall &HesTTHTIWSS)
(The Hon. Ravi Karunanayake)
Why not? It is very clearly stated there.

®©6; @638 edfemEEIn® Bwmn
(wreryflg Crranls Gur@sTsvsvraLn)
(The Hon. Rohitha Bogollagama)

Quote that. Quote the relevant section from the
“Mahinda Chintana.”

®C 08 WG €mIBNWD DHmo
(omessrLll@ Tl & e HITLde)
(The Hon. Ravi Karunanayake)

You say there is no mention of privatization in the
“Mahinda Chintana.”

®©G e5I8n edfemEEIO® Bwmn
(wreryflg Crranls Gur@sTsvsvraio)
(The Hon. Rohitha Bogollagama)

You mean, privatization of State enterprises?

®F; 08 2T €050 DHm

(oreryil@ rall &HesTTHTWSS)

(The Hon. Ravi Karunanayake)

Any enterprise, be it Government or
privatization -

otherwise,

®©6 @638 edfemEE0® Bwmn
(oressryLilg Crramnls CursrsveTsio)
(The Hon. Rohitha Bogollagama)

Quote the relevant section. emwewe Bedsies’? dewd®
B 1.

®3G; 68 WS emIzNGD DHm

(orenTyll@ rall & HewTTHTILSS)

(The Hon. Ravi Karunanayake)

e®me oyven? g3 Iy O
@D BwsIesy?

DOD  ®eHHo.
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®©F; @5I8n eATeIEEH® Bwm
(wreryflg Crranls GuT@sTsvevTsin)
(The Hon. Rohitha Bogollagama)

You quote that.

®©F; 08 WS €W % O
(oreryfl@ rafl &mesTTHTWSS)
(The Hon. Ravi Karunanayake)
I will quote that.

®©0; 0038 eTeMEEO® Bm
(wrenryflg Crranls Gur@sTsvevTsin)
(The Hon. Rohitha Bogollagama)

It is not there.

®©5; 08 S €925¥6320 Wm0

(orenTyfl@ rafl &HesTTHTIWSS)

(The Hon. Ravi Karunanayake)

You have taken me unaware. Because it is so integral
to your policy, now you are doing an about-turn. You
are an "Export Quality". You must ask from the
SLFPers because they are the ones who were involved
with the preparation of the "Mahinda Chintana". So, all
we are basically saying is, please ensure that the
Government policies are complied with. Now,
abbrogation of the Ceasfire Agreement was one of your
main pledges. Now you say, “Do not.” The Hon.
Keheliya Rambukwella says, “You have to do it” and the
Hon. Nimal Siripala says “If you tear this, are we going
to fight with these guys with catapults?” We share the
view of the Hon. Nimal Siripala de Silva. Then what
the hell is the Hon. Keheliya Rambukwella saying? That
is the problem.

®©6; ®exd Bedoxs Swmo
8®o32®0)

(orepryilE wBerr eflguwrsear - QsTfvwund) olalnss
O|EWLDEFFIT)

(The Hon.
Development)

Can | intervene?

(DD e3-08D%

Mano Wijeyeratne-Minister of Enterprise

®©F; 08 WS €W H O

(orenTfl@ Tall &HewTTHTILISS)

(The Hon. Ravi Karunanayake)

Yes, Hon. Mano Wijeyeratne. The problem
having is, I am fighting with my old Friends.

| am

®©0; emd Bedotzsy ®vm

(omevsrLll@ wGesrm aflgywirdenr)

(The Hon. Mano Wijeyeratne)

Now you said that he is an "Export Quality". You
can be in the next consignment.

®©35; 68 WS EINB2 DY)

(oreryfl@ rafl &mesTTHTWSS)

(The Hon. Ravi Karunanayake)

No. There will not be a "next consignment"” because
the ship will sink. Then what will happen is, you all will
be thrown on to this side and we will be thrust on to that
side. That is what is going to happen.
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@5 535D Sews
(oreprydE o muinferi gmert)
(An hon. Member)

You are day-dreaming!

®F; 08 2T €mI5%90% DHm

(omesstLll@ Tl &HesTTHITLdS)

(The Hon. Ravi Karunanayake)

Day dreaming or not, what to do, Sir? Some persons
make dreams come true. We are those guys.

Sir. on that score, why is that out of 35.2 per cent of
shares only 25.3 per cent is being sold? The NTT is
retaining the minimum level that has got to be maintained.
They are selling shares with dislike because otherwise
NTT can sell the entire 35.2 per cent shares. The least
percentage of shares that they can retain without having
any impact is 10. Now they retain 9.9 per cent. So it
creates an impact. When they keep 9.9 per cent out of
35.2 per cent and sell the balance, then what happens?
You are creating a new atmosphere. Why is this new
atmosphere created? If NTT is so keen to sell shares
why did they not sell the entire 35.2 per cent of shares?
If it is a good deal they are getting, why do they need to
have a residual impact? They do not have directors.
They do not have minority right issues. Nothing. So,
they are hoping that their own shares will be blossomed
by somebody else to whom they do not like to sell. That
is very clear and subsequently | will quote to you a letter
in that regard.

Furthermore, now they are buying | think 28 or 29.8
per cent of shares. Now the Stock Exchange has a
shareholders' share of 8 to 10 per cent. So if they buy 2
per cent, then there is a mandatory right offer of 30 per
cent.

G006 O5TEn®
(g,smevsmwg,rrréj@m 2 mitiflestii ojeuitdeir)
(The Presiding Member)
Order, please! oo
Gowmw OID @s.

Bowdds »Omnemn®, &)

RGO O vesin BDOENBCm Qwmn Geuwmess' Onf
fowr, Bewlehs mzwemn®@  [o0 Emsm @eadddm Swoma]
G220 Ses.

YIS,
ysbHTFOTSSloTny  YHsVCs

LOTEHTLIIONG BB SISV gy s
LAg s
LOTEITLILONS (ST EHEIOT (55 600TCUBEIT) Y SB)I T TG LON 5B T 56N
Whereupon THE HON. GAYANTHA KARUNATILEKA left the Chair,
and MR. DEPUTY SPEAKER (THE HON. GITANJANA

GUNAWARDENA) took the Chair.

FUITBTUIST — 9Y6UTH6T

®F; 08 2T €mI5%90% DHmo
(oreryil@ rall &HewTTHTWSS)
(The Hon. Ravi Karunanayake)
Am | permitted to carry on with my speech, Sir.

Bewedss mOznemn®s
(Wrds surprwst ojeuissr)
(The Deputy Speaker)
Yes, you may.
6 — PL 002009 — (2007/06)
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®C OB WS €GB 0

(oreryLfl@ rall &menTTHTIWSS)

(The Hon. Ravi Karunanayake)

| was just going on the basis that the NTT has a
mandatory offer of 30 per cent. If they buy 2 per cent
from the Stock Exchange, then they have a right to go for
a mandatory offer. What will happen then? Obviously if
they push the price up to 35 or 40, which will be more
worthwhile later; if they buy this then they have a right to
run through with this. So have these been looked into by
the Hon. Minister because sometimes the officials may be
telling something there. | am only telling this from a
business angle because this is something | revel in doing
and it is just to show that these are the things that are
going on.

Sir, 1 would like to table* the Cabinet Memorandum of
27" March, 2007. In this, His Excellency the President
Mahinda Rajapaksa sets out the reasons for a Cabinet
Memorandum being put forward. | would say that this is
a redundant Cabinet Paper because if shares are being
sold at the Stock Exchange, then what is the necessity for
the Finance Ministry to say that an agreement is being
prepared? As the Hon. Dayasiri Jayasekara mentioned, if
John Keells, Hayleys, Aitken Spence or Siddhalepa is
selling their shares in the Stock Exchange, why have you
got to get approval? You are not going to mess around
with the market capitalization that is in the Stock
Exchange. So, this is the reason why people are aroused
with suspicion, because there is something more to this.
When the company does not ask for facilities and they
get and when the Finance Ministry puts forward Cabinet
Papers that are not relevant, then only things come to
light. Now going on the basis of the Cabinet Paper that
was put forward on the 27" of March 2007, | presume - |
may be subject to correction - Mr. P. B. Jayasundera who
is a central figure in all these privatization deals then, now
and | do not know whether in future, certainly plays a
pivotal role in this. Even before the Minutes of that
Cabinet meeting come, he writes to Alexis Silva who is
the Director-General of Public Enterprises a letter dated
27th March, 2007. | will quote the last paragraph of that
letter which states:

“I would appreciate if you would facilitate this exercise and prepare
the relevant agreements subject to approval of the Attorney-General in
terms of the Cabinet decision.”

Now that means even before the minutes come, he
assumes that things are done. It is sealed and the
agreement is prepared. But on the 28th of March, Alexis
Silva, Director-General writes to the Secretary, Ministry
of Posts and Telecommunications and to the Secretary,
Ministry of Defence, Public Security, Law and Order,
asking them whether there is any necessity or any interest
for them to get involved in the discussion of this

* gedmemoged 93 g.

BIIeWVUWISEV 606255 LILIL (HIGTENS].
Placed in the Library.
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[06; 68 mSremznwm @wnn]

particular transaction. So after signing the agreement
only the letter comes asking as to whether they are
interested in joining and whether there is anything that
needs to be changed. So do you not think that there is
some malice or prejudged action that is there? We are
only looking at your own documents. So, this is why it
arouses suspicion. So, that was on the 28". Then a week
later - on the 11™ of April 2007, under the following
heading - he writes to all of them. It states, | quote:

“FIRST MEETING OF THE CABINET APPOINTED
COMMITTEE RE: SALE OF SHARES OF SRI LANKA TELELCOM
LIMITED (SLT) BELONGING TO NTT COMMUNICATIONS
CORPORATION TO GLOBAL TELECOMMUNICATIONS
HOLDINGS N.V. (GTH)”

So, what | am asking is, if Dialog sells 10 per cent of
the shares tomorrow, will the PERC call Dialog and ask,
“What are you selling? What are you doing? Do you
want to get involved?” Hon. Minister, this is what we
want to know. The Hon. Deputy Minister of Finance is
supposed to speak after me. Please give a logical
conclusion. Do not just say that the UNP gets up and is
talking from the skies. We are talking from documents
you yourselves have given us. These are not things that
are secretive. | am tabling* all these documents. Hon.
Deputy Speaker, | would like to ensure -

Bewadss Oznemn®d
(Nrdld FuTBTWSET Sj6uTdHer)
(The Deputy Speaker)

Order, please! Hon. Member, you have to conclude
your speech by 1.10 p.m. as there are two speakers from
the Government side to speak.

®F 68 WS €mIBNGD BHmN
(orevryll@ rall &mewTTHTWSS)
(The Hon. Ravi Karunanayake)
But we have been given 35 minutes and 40 minutes.

Bewedss znemn®o
(Nrdlé FurhTsi SjeuTssr)

(The Deputy Speaker)
Yes, all that is inclusive.

®F 08 WS €nIBNGD BvmN
(orevryfl@ rall &mewTTHTWSS)
(The Hon. Ravi Karunanayake)
How can it be? We have 35 minutes and 40 minutes.

Bewedss znemnn®o
(Nrdlé FuThTsi SjeuTssr)

(The Deputy Speaker)
We have to finish this Debate at 2 o’ clock.

* getwemoced 58 .

BTGV 606255 LILIL" BTN ).
Placed in the Library.
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®©S; 08 WS €W O

(orenTyLll@ rall &HesTTHTILSS)

(The Hon. Ravi Karunanayake)

Forty minutes have been given to the UNP and 35
minutes have been given to the TNA.

Bewriehs Onemn®)
(Nrdlé FuTpTsT Sjauider)

(The Deputy Speaker)
You started your speech apparently at 12.35 p.m.

®G ®eed etsd. erNddih dwnmo
(orerfl@ wreweu. Ger. GFarrdlrrer)
(The Hon. Mavai S. Senathirajah)

The TNA is not speaking.

®3G; 68 WS EI5NB2 WD
(oreryLfl@ rall &mesTTHTWSS)
(The Hon. Ravi Karunanayake)

Sir, the TNA is not speaking.

Bewriehs 06 n®)
(Nrdlé FuThTST SjeuTder)

(The Deputy Speaker)
The TNA time has also been included in your -

®©G; 68 WS NGB WD)
(oreryfl@ rall &mesTTHTWSS)
(The Hon. Ravi Karunanayake)

No, no there is 40 minutes and 35 minutes separately.

Beweles mOiznemn®)
(Nrgld FuThTLST j6uider)

(The Deputy Speaker)
| have given instructions to -

®©5; 08 S €925¥6320 Wm0

(omevsrLll@ Tall & eI HTILSS)

(The Hon. Ravi Karunanayake)

Instructions of what? You said at 2 0’ clock the
Debate is over.

Bewedehs mOznemn®o
(Nrgld FuThTWST j6uider)

(The Deputy Speaker)
You were allotted 40 minutes.

®©F; 8 WS €W O
(orenT i@ rall &HesTTHTILSS)
(The Hon. Ravi Karunanayake)

Yes, Sir, and 35 minutes which had not been -

Bewaiehs Onemn®)

(Nrdlé FuThTLST SjeuTder)

(The Deputy Speaker)

Now | have given the allotted 40 minutes to you and
if you need an answer from the Government you have to
allow the Government to speak.



1263

®F 08 W €IBNGD BHmN

(orenryll@ rall &HewTTHTLdS)

(The Hon. Ravi Karunanayake)

Certainly, there is 30 minutes allotted. And | can give
them 35 minutes if they require.

Bewadss Oznemn®d
(Nrdlé FuThTsi SjeuTssr)

(The Deputy Speaker)
No, it is up to the Chair to give the allotted time.

®©3G; 68 WS emIzNGD DHm

(orewryll@ rall &mewTTHTWSS)

(The Hon. Ravi Karunanayake)

But we are the ones who determine the time that is
allotted. The Debate is in our hands and we will allot that
time.

Bewedss mOznemn®d

(Nrgdlé Furprwsi ojeuissr)

(The Deputy Speaker)

Not you, the Chief Opposition Whip’s office has
allotted the time.

®F 08 2T €050 DHm

(omessryLll@ rall &hHesTTHITdhs)

(The Hon. Ravi Karunanayake)

Yes, the Hon. Ranjith Aluvihare stated that the balance
time will be given to me.

Bewedss mznemnn®o
(Nrdld FuTHTWSET Sj6uTdHer)

(The Deputy Speaker)
I think we are wasting time arguing about time.

®C 08 WG €mIBNW v

(oreryfl@ rall &meTTHTWSS)

(The Hon. Ravi Karunanayake)

That is what you always do when you are in the Chair,
| must say that. [Interruption.]

Bewrdss mOznemn®d
(Nrgdlé Furprwsi ojeuissr)

(The Deputy Speaker)
That is my job.

®35; 08 2T €050 DHm

(omessryLll@ rall &mHesrThITdhs)

(The Hon. Ravi Karunanayake)

There is a document written by Ralph Marshal on the
3™ of April 2007, which very clearly speaks of the
Meeting that took place on 22™ February with further
instructions on what needs to be done.

Sir, | table* the page which gives the Member
Companies in the UTSB Group and | want it to be
printed in HANSARD.

* getmamced 58 g.
BT IsweVUIGSI6) 606255 LILIL (BTN S).
Placed in the Library.
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On page 14 under "Comments by PERC", it states, |

guote:
"As above, it has been stated that,
* GTH, ... , has a solid track record as a telecommunications

operator with a leading position in Malaysia.......
* Having had extensive discussions with GTH,......"

Now, | do not understand what this extensive "solid
track record" is, when this company has been newly
formed and has no trading background at all.

It further states, | quote:

"Whereas, as per the 2nd paragraph in the same letter, it has been
stated that GTH was incorporated recently in the Netherlands Antilles
and GTH has no employees and CEO. As such it is questionable as to
what extent NTT's assessment and recommendations are reliable.”

This is what PERC says. The PERC is a professional
entity even though they have done very many non-
professional activities that we found through the COPE.
But at least even now listen because they would be
summoned by COPE again before too long.

Then on page 16 of the same document under
"Comments by PERC", it states, | quote:

"As above, the “Fixed Line” operation of Maxis is very marginal."

We would like the Hon. Deputy Minister of Finance to
tell us, if Maxis has a connection, what connection it has
got because we very clearly said in the Usaha Tegas
Group Holding, Maxis is a subsidiary of Usaha, the equity
is 69 per cent and the GTH which comes in as a
subsidiary has no involvement with Maxis at all. So, on
that basis they are not comparing light with light. This is
the irony of it and a deal which is questionable.

Sir, due to lack of time, | am tabling* the document
"Comments by PERC" which gives the "Revenue: Fixed
Lines Vs Mobile" with the totals. This is a comparison
that has been done by the PERC. It has been done very
professionally. This needs to be questioned as to what it
is and how it is going forward.

Once these particular shares are sold - that is
something which is neither in the interest of the
Government nor any of us, because that is on the Stock
Exchange - then the next question is, why is the
Government giving this management right? That is the
sole reason why we, in the United National Party are
saying that we will absolutely disown all action that is
done and undo what is done like what some political
parties did, making a big noise after they came to power
on the tax amnesty et cetera. We are saying this with all
authority, with all sincerity and being Sri Lankan at heart.
We are not talking Malaysia by night, Sri Lanka by
daytime and Japan by morning. All we want to know is,

* getmamoced 98 g,
BIIeWVWSEV 606255 LILIL (HIETENS).
Placed in the Library.
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why is the management being given to an X company
which has no staff, which has no trading and which only
happens to be a company registered in Netherlands being
a subsidiary affiliated to Malaysia.

The Government says that they are anti-privatization
and that they do not want privatization. Then why are you
creating one?

Then the next point is, if by chance they still want to
give this management out for reasons best known - we are
happy to see that they are at least pursuing some of the
good things that the United National Party had done -
then why do they not go through a tender process? If
the Cabinet Paper was put for a tender going on the basis
that we should give the management rights to X, Y, or Z,
that is different. But that is not what is there. It only
integrally covers the sale of the shares which has no
relevance and no right to be interfered. So, that needs a
very categorical answer.

At this particular moment, owing to the fact that many
aspersions were cast on the United National Party's stand,
I table* a document under the heading, "Statement Issued
by the United National Party.” It says, | quote:

“The Agreement entered into between the Government of Sri Lanka
and NTT for the management of Sri Lanka Telecom (SLT) is not
favourable to Sri Lanka. The NTT seeks now to exit the Joint Venture
Agreement by selling its shares in the SLT. The UNP is committed to
the principle of SLT being a public private venture but also recognizes
the need to cancel the existing Management Agreement. Therefore, the
UNP’s decision is that the present Management Agreement with NTT
must be cancelled.

The Government should buy back the shares of NTT and call for
offers from genuine telecom companies interested in investing in SLT
and enter into a new agreement favourable to both parties.”

Then, while mentioning that, | would also like to table*
the SLT Shareholders’ Agreement of 4" April, 2007. On
page 12, paragraph 9 states, | quote:

"Management of SLT”

The destiny of an entity, be it whatever ownership, lies
in the Board of Directors and most definitely in the
Managing Director or the Chief Executive Officer. Here
is the relevant area which says about the Chief Executive
Officer, the Chief Financial Officer and the Chief
Operating Officer. | will read 9.1 (a) to (c) of the same
paragraph, because it is relevant.

It states, | quote:

“ (a) GOSL and GTH must exercise their voting rights to appoint a
GTH Director nominated by GTH as the CEO of SLT.

(b) The appointment of :

* ¥ gedmmmced D& g».
BTGBV 606255 LILIL HITENS).
Placed in the Library.
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(i) the Chief Executive Officer of SLT’s key operating
Subsidiaries and Associated Companies (as appropriate ); and

(ii) the appointment of Chief Financial Officer and Chief
Operating Officer of both SLT and its key operating
Subsidiaries and Associated Companies (as appropriate),

Beweles mOznemn®o

(Nrglé FuThTLST j6uider)

(The Deputy Speaker)

O OBIEROB, ®S @S DD ¢dwsy WOBIB).

®C; 68 WS @50W Wm0
(orenryfl@ rafl &HesTTHTILSS)
(The Hon. Ravi Karunanayake)

Sir, just give me two more minutes.

Bewales mOsnemn®)

(Nrdléd FuTBTLsT SjeuiTder)

(The Deputy Speaker)

50 5208 v sl 8wl Bedsiesy.

®©35; 68 WS EI5NB2 DY)
(oreryLfl@ rall &mesTTHTWSS)
(The Hon. Ravi Karunanayake)
»3. ©0 8By BT 906 I yOO.

Bewaiehs e n®)

(Nrdlé FuThTST SjeuTder)

(The Deputy Speaker)

50 B0V BsY ¢ sy WOBT®. OO EneE HOBHE- -

®G; 68 WS E50W Wm0

(orenryfl@ rafl &HesTTHTILSS)

(The Hon. Ravi Karunanayake)

as’ @ 8BFn ovegd gl mer OBTn nm®O.
IOy Dot SBa.

Beweles mOznemn®o

(Nrglé FuThTLST j6uider)

(The Deputy Speaker)

RIN® O Bewsy ME® 80 v Beadmrdo.

®C; 68 WS @a50W Wm0
(orenryLfl@ rafl &HesTTHTILSS)
(The Hon. Ravi Karunanayake)

It further states , | quote:

“ shall be Restricted Matters to be decided by the Board of Directors
in accordance with clause 7.1.

(c) Prior to appointing any person as a GTH Director and
nominating that person to be the CEO, GTH will consult with
GOSL and consider GOSL’s views.”

Now, if this is the right, it has to have a mandate. That
is to consider the Government’s views as they are the
biggest shareholder. So, in legal terms it can be called a
very lazy and a lackadaisical deal which the Government
has absolutely no control.

Then going on further, on page 15 of this Agreement,
under paragraph 16.1, you find "Termination events."
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Bewadss mOznemn®o
(Nrdlé FurBTET SjeuTssr)

(The Deputy Speaker)
Hon. Member, you can table that Agreement.

®3G; 68 WS emIzNGD DHm

(oreryll@ rall &mewTTHTWSS)

(The Hon. Ravi Karunanayake)

Yes, then | will table that and also just read two lines.
It says, | quote:

“ This Agreement may be terminated by GTH or GOSL (as the case
may be) upon the occurrence of any of the following events:-

(a) by either GTH or GOSL ( the non-defaulting party ) upon ninety
(90) days written notice, if the other party...... ”

Bewadss Oznemn®d

(Nrdlé FuThTsT SjeuTssr)

(The Deputy Speaker)

Sorry, Hon. Member, | have to call the next Speaker.
©d S a@imsn®s -[Interruption.]

00 0.8, Bpmc wm (BewdBm »OEH
&®o52€0)

(oreryllg erd. oyi. BSlrure - msTGauri osiesvssT
S|DLOFEFIT)

(The Hon. H.R. Mithrapala - Minister of Consumer Affairs)

The mike is given to me.

®C 08 WC€mIBNWD DHmo
(oreryll@ rall &meTTHTWSS)
(The Hon. Ravi Karunanayake)

I am tabling* this Agreement as you said and | want
this to be printed in the Hansard and not to be kept in the
library. This shows that the Government has no control
even on this 51 per cent.

Thank you.

®©d O0.8. SyLc Owm

(oreryLll@ sté. 1. BSSlrLmev)

(The Hon. H.R. Mithrapala)

Mr. Deputy Speaker, | am privileged to speak after the
Hon. Ravi Karunanayake’s magic show. He was
dancing, singing and doing everything possible to
convince the audience. But, we are sure that the United
National Party has failed not only once, Sir, but on
several times in facing the public of this country.
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(D) Cabinet Papers Tabled at the Meeting :

39. Cabinet Paper 07/0436/306/011, a Memorandum dated
14.03.2007 by the Minister of Finance and Planning on
“Sale of Shares of Sri Lanka Telecom Limited belonging to
NTT Communications Corporation to Global
Telecommunications Holdings N.V.” — approval was
granted to the proposals in the final paragraph of the
Memorandum.
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It being 2.00 p.m. MR. DEPUTY SPEAKER adjourned Parliament
without Question put.

Adjourned accordingly until 9.30 a.m. on Tuesday,
19th June, 2007.
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