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The Parliament met at 9.30 a.m.

MR. SPEAKER [THE HON. KARU JAYASURIYA] in the Chair.
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(The Hon. Gayantha Karunatileka - Minister of

Parliamentary Reforms and Mass Media and Chief
Government Whip)
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(The Hon. Gamini Jayawickrama Perera - Minister of

Sustainable Development and Wildlife)
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Question put, and agreed to.
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(The Hon. Lakshman Kiriella - Minister of Higher

Education and Highways and Leader of the House of
Parliament)
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(The Hon. A.D. Susil Premajayantha - Minister of Science,
Technology and Research)
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Question put, and agreed to.
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Question put, and agreed to.
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Question put, and agreed to.
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(The Hon. Kabir Hashim - Minister of Public Enterprise

Development )

Hon. Speaker, I present the Annual Report of the
National Savings Bank for the year 2015.

I move that this Report be referred to the Sectoral
Oversight Committee on Economic Development.
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(The Hon. D.M. Swaminathan - Minister of Prison Reforms,

Rehabilitation, Resettlement and Hindu Religious Affairs)

Hon. Speaker, I present the Annual Reports and
Statements of Accounts of the Rehabilitation Authority
for the years 2013 and 2014.
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I move that these Reports be referred to the Sectoral
Oversight Committee on Reconciliation and North and
East Reconstruction.
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Question put, and agreed to.
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(The Hon. Ashok Abeysinghe - Deputy Minister of

Transport and Civil Aviation)
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Petitions ordered to be referred to the Committee on Public
Petitions.
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INCREASE OF FEES FOR SAFE DEPOSIT BOX SERVICE:
REASONS

682/°16
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(The Hon. Buddhika Pathirana)
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(o) () a&srogd QuiLssisepdssrs el L
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( B) @erCmeb, sysir?

asked the Minister of Public Enterprise Development:
(a) Ishe aware that-

(i) fees charged for the safe deposit box service
provided by the State and private banks
have been increased; and

(i) the customers have been inconvenienced as
aresult?

(b)  Will he inform this House -

(1) the reasons for increasing the fees charged
for safe deposit boxes;

(i) whether additional privileges will be
provided to the customers;

(iii)  if so, what those privileges are; and

(iv)  whether action will be taken to reduce the
fees charged for this service?

(¢) Ifnot, why?
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asked the
Highways:
(a)  Will he inform this House-

(i) the number of faculties functioning in the
University of Moratuwa at present;

Minister of Higher Education and

(i) the number of departments
there;

functioning

(iif)  the permanent academic staff that should be
there in each department and faculty,
separately;

(iv) whether there are vacancies in  the
permanent academic staft; and

(v) if so, the number of vacancies prevalent in
each faculty and department, separately?

(b) Ifnot, why?
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(a)  Will he inform this House -
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(iv)

the degree courses that have been
introduced by now for the students who
enter the universities having studied G.C.E.
(A/L) in Technology Stream;

the number of Faculties of Technology
opened in universities; what they are;

the difference between the Higher Diploma
Certificate relevant to Technology currently
awarded by the Government Technical
Colleges and the Degree Certificate
awarded by the Faculties of Technology of
the said universities; and

the ranks of jobs for which the technology
degree is considered as a basic
qualification?

(b)  Will he also inform this House -
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(i)
(iif)

whether special courses of high standard
have been designed by the universities for
these technology graduates;

if so, what those courses are; and

the steps taken by the government to secure
the future of technology graduates?

(¢) Ifnot, why?
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asked the Minister of Higher Education and Highways:
(a)  Will he inform this House -

@

(ii)
(iif)

whether the acquisitions of lands for the
expressway proposed to be constructed up
to Hambantota have been finalized;

whether the compensations for the aforesaid
lands have been valued; and

if so, the amounts of compensation,
separately?

(b)  Will he state -

@

(ii)

(ii)

separately, the number of unauthorized
settlers, licence holders and freehold deed
holders who claim as the owners of the
lands mentioned in (a)(i) above,

their names and addresses separately as per
Divisional Secretaries' Divisions and
Grama Niladhari Divisions;

number, names and addresses of the people
who have been compensated so far, out of
those mentioned in (ii) above;
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(iv) number, names and addresses of the people
who have not been compensated so far, out

of those mentioned in (ii) above; and

(v) whether arrangements will be made to
compensate the individuals mentioned in
(iv) above?

(c)  Will he also inform this House -

() whether a plot of land will be provided to
the unauthorized settlers who are evacuated;

(i) whether sufficient compensation will be

provided for them to construct a house; and
(iif)  if so, the period of time that will be taken
for this purpose?

(d) Ifnot, why?
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asked the Minister of Social Empowerment and
Welfare:

(a) Will he inform this House -

(i) whether the Kidney Patient Aid
Programme which is in operation  for the
persons who suffer from kidney disease,
which  has become a social menace by
now, is available in Gampaha District;

(ii) if so, the amount of money that has been
allocated for it, for this year;

(iii) the number of patients to whom
compensation has been provided by now;
and

(iv) the number of patients for whom plans
have been made to provide compensation in
future?

(b)  Will he also inform this House -

(i) if the programme mentioned in (a) (i)
above is not in operation in Gampaha
district at present, whether steps will be
taken to implement it in Gampaha District
in future;
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(ii) ifnot, the reasons for it;

(iii) whether action will be taken to provide
wide publicity for this programme through
the Department of Social Services and
educate people about this programme
further as people in the relevant areas
are not aware of this programme; and

(iv)  if so, the manner in which it will be done?

(¢) Ifnot, why?
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asked the Minister of Health, Nutrition and Indigenous
Medicine:
(a)  Will he inform this House -

(1) the annual requirement of Weniwel for Sri
Lanka;

(i) the quantity produced
percentage of that; and

locally as a

(iii)  the quantity imported?
(b)  Will he also inform this House -

(i) whether action will be taken to cultivate the
Weniwel requirement of the country; and

(ii) if so, of the arrangement in place for that?
(¢) Ifnot, why?
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asked the Minister of Higher Education and
Highways :
(@  Will he inform this House-

(i) the number of faculties currently
functioning in the University of Sri
Jayewardenepura at present;

(i) the number of departments functioning
there;

(iii)  the required number of permanent academic
staff for each faculty and department,
separately;

(iv) whether there are vacancies in the
permanent academic staff; and

(v) if so, the number of vacancies as per each
faculty and department separately;

(b)  Ifnot, why?
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COMPANIES HANDLING CONTAINERS AT COLOMBO
HARBOUR: DETAILS
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asked the Minister of Ports and Shipping,:
(a)  Will he inform this House -

(i) the names of the companies which handle
container operations at Colombo harbour;

(i) the date on which the agreement between
SAGT Company and the Government of
Sri Lanka was signed,;

(iii) whether the aforesaid agreement will be
tabled;

(iv) the date on which the agreement between
CICT Company and the Government of Sri
Lanka was signed,;
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(v) whether the aforesaid agreement will be
tabled;

(vi) the reasons for assigning the operation of
containers at Colombo harbour to the
aforesaid companies;

(vii) separately on per year basis the number of

containers handled by Sri Lanka Ports

Authority, SAGT Company and CICT

Company from the year 1998 to date; and

separately on per year basis the percentage
of the number of containers handled by
each company out of the total number of
containers handled?

(b) Ifnot, why?

(viii)
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(The Hon. Arjuna Ranatunga - Minister of Ports and
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1999 1,636,025 68,364 1,704,389
2000 1,432,264 300,591 1,732,855
2001 1,396,946 329,659 1,726,605
2002 1,206,694 558,000 1,764,694
2003 1,334,900 624,436 1,959,336
2004 1,320,845 899,680 2,220,525
2005 1,523,794 931,503 2,455,297
2006 1,743,669 1,335,416 3,079,085
2007 1,834,734 1,546,508 3,381,242
2008 1,960,898 1,726,440 3,687,338
2009 1,714,488 1,749,809 3,464,297
2010 2,167,173 1,970,268 4,137,441
2011 2,299,446 1,963,441 4,262,887
2012 2,316,849 1,870,271 4,187,120
2013 2,501,863 1,746,802 57,541 4,306,206
2014 2,559,339 1,661,940 686,636 4,907,915
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2016 1935330 | 1,477,767 | 1,810,732 | 5,223,829
(Vi) @@ e oPouvy® (Bded ©w® dwmm)
gBamwen oG - emig® Odis - 1998
Dbsed 80 2016 D8sed ©9)®E ©s
3o
[SletEo o)
[3le12Y%:} ome®
§c-0a SAGT CICT o
1998 100.0 100.0
1999 96.0 4.0 100.0
2000 82.7 17.3 100.0
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2002 68.4 31.6 100.0
2003 68.1 31.9 100.0
2004 59.5 40.5 100.0
2005 62.1 37.9 100.0
2006 56.6 43.4 100.0
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2007 54.3 457 100.0
2008 532 46.8 100.0
2009 49.5 50.5 100.0
2010 524 47.6 100.0
2011 53.9 46.1 100.0
2012 553 447 100.0
2013 58.1 40.6 1.3 100.0
2014 52.1 33.9 14.0 100.0
2015 43.5 26.4 30.1 100.0
2016 37.0 283 34.7 100.0
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asked the Minster of Higher Education and Highways:

(a)  Will he inform this House-

(i) whether he is aware that the work of
broadening the road from Pepiliyana to
W.A. Silva Mawatha in Pamankada, which
was carried out by the Road Development
Authority, has been discontinued;

(i) whether he admits that the vehicles plying
from Horana to Colombo are caught up in a
huge traffic congestion and environment
also is greatly polluted as a result of this
situation; and

(iii) whether the statement made by the
Chairperson of the Regional Development
Committee of Dehiwala, Mrs. Sunethra
Ranasinghe, in response to a query made in
this regard from her by a person named Mr.
Thissa de Silva, a civil engineer residing at
Sunethradevi Road, to the effect that
monetary allocations are not available for
the future construction work, is true?

(b)  Will he also inform this House-

(1) whether action will be taken to
recommence the construction work which
has been discontinued by now; and

(it) if so, of the date on which it will be
recommenced?

(¢) Ifnot, why?
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We cannot ask the third parties as to what they have
said. You can ask Mrs. Sunethra. You can give a call and
ask her. She is an old friend of yours.
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asked the Prime Minister and Minister of National

Policies and Economic Affairs:

[0

(a)  Is he aware that-

(i) a musical concert by the name of “Wayo”
was scheduled to be held on 24™ September
2016, to raise funds for the Army hospital;

(i) buying two tickets for the concert at the
cost of Rs.7,500/= each had been made
compulsory to the officers employed at the
Army Hospital bearing the rank of Major
and above, while buying one ticket at the
cost of Rs.7,500/= had been made
compulsory to the officers in the other
ranks; and

the officers have faced inconvenience due to
the inability to pay such a large sum of
money?

(iif)

(b)  Will he inform this House whether action will be
taken to refund the money thus forcefully obtained
from the particular officers?

(¢) Ifnot, why?
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(The Hon. Ruwan Wijayawardene - State Minister of
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asked the Minister of Sustainable Development and
Wildlife:

(a)  Will he inform this House-

(1) the extent of lands set aside as grazing lands
for livestock in Mullaitivu, Vavuniya and
Mannar Districts;

(i) whether he is aware that the Wild Life
Protection Division has been refusing to
permit the release of the lands which have
been declared as grazing lands for livestock
in Mullaitivu area; and

(iii)  whether he will take steps to get the lands
set aside as grazing lands released from the
Wild Life Protection Division and make
them available for the use of those engaged
in livestock farming as a solution for the
issues faced by them?

(b) Ifnot, why?
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Question ordered to stand down.
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Minister, you can table the Answer.

053, Hon.

O 23 98O Dwmo

(wrayflg s aprafid)

(The Hon. Kabir Hashim)

Hon. Speaker, the Supreme Court has granted leave to
proceed with the case. Since it is being heard at the
Supreme Court, I request that this Question be deferred
until the court proceedings are over.
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Okay.
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o6 VYOS BBy @wmo
(omeisrLyfl @ svgagiosT SliflsTsvsv)
(The Hon. Lakshman Kiriella)
Sir, I move,

"That notwithstanding the provisions of Standing Order No. 7 of
the Parliament and the motions agreed to by Parliament on 08.03.2016
and 09.01.2017, the hours of sittings of Parliament on Tuesday, 24"
January, 2017, shall be 9.30 a.m. to 7.30 p.m.. At 10.30 a.m. Standing
Order No. 7(5) of the Parliament shall operate. At 7.30 p.m. Mr.
Speaker shall adjourn the Parliament without question put."

gama 88z &Y, wws e3®@z» Ses.
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Question put, and agreed to.
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(The Hon. Lakshman Kiriella)
Sir, I move,

"That the sitting hours agreed to by Parliament on 08.03.2016 shall
apply for Wednesday 25", Thursday 26" and Friday 27™ of January,
2017."
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Question put, and agreed to.
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Question put, and agreed to.
Bill accordingly read the First time, and ordered to be printed.

The Bill stood referred, under Standing Order No. 47(5), to the
Minister of Social Empowerment and Welfare for report.
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STUDY CENTRE FOR THE ADVANCEMENT OF TECHNOLOGY
AND SOCIAL WELFARE (INCORPORATION) BILL
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Question put, and agreed to.
Bill accordingly read the First time, and ordered to be printed.

The Bill stood referred, under Standing Order No. 47(5), to the
Minister of Foreign Affairs for report.
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Sir, I rise to a point of Order.
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Hon. Member, if you are making any accusation, you
must bring in a substantive Motion.
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OO DAIBINBHD) O
(oreTLfl@ FUTBTWSET Sjeuidser)
(The Hon. Speaker)

©e® SHBE.

Bewd, vo CHEOS BB EE Bn®o.

* gelmmeed D .
* mreafleweViIgBIe) oS BLILIL. (BETTENS).
* Placed in the Library.

[e3.20. 11.35]

o6 VLS A8yde Owm (cwed gdwviss o
®o®8® eIk 25 T0N e 228Be®xIned
BWIZNBDBR )

(oressryfl@  svgagesr  HiflsTedsw - 2 wissall wHDID

QBB EHFTEMeVS 6T

pBVauLD)

(The Hon. Lakshman Kiriella - Minister of Higher

Education and Highways and Leader of the House of

Parliament)

O DOTNEDROB, G BIO ¢RO® ecsImy Ay, &
28 BEorImd. 5 28Be@rxndd & »Ogwn wInIm
. § »Ogem »osTm  dvy a8mimeansy. ©d
DOITNBDROB, ©® cdWS BLRw @O0 §ewd
880 ©® Ced 83EF ww®¥ed yICWE necemw
eGENBmIewmwd Gwr. DI Bwdsy OBn® yis »O
ececem e@ENImIewmwnO 88, ae @®
8B00ned ®»G WSy 8Bsg oddE O
egddddmiensd 928un meo.

| EDLOFF(HLD LTI T EhLOGTM FemLI

G DRewsI® egddilmiensd e® Died »HEOS
98B8u mE0 v\d @IOE eSmdm N3 wiHBwn Beadnmx Do
20, ogddhdmiems DOEHHOmGOIO  notice §8x50n.
28 @l odsicsl ©BR®D, sleuddE ©9wuded
BB BGdRD oddhdmiamed oun® @83uxs
®EO 880 8 o O6 B WO DOETBHOWSOBIO
asIdemos - without notice ®mOs - ¢8siesy 5380 &
2CR® Bdyy wer. ogddldmiesm & BsIced emde
anes 80 o D820 @ 8Eed®Ind0 @3wsxf
DO, OB BWIODF HSHHDo.

omdd 51 50s3ed BSemdDEO OB
ogddhlmieme 53 BID o @dOE oSadmOn
B0 S wyr. Sir, I would like to quote the news
item in the "Daily FT" of 14th May, 2015 on what happened
in Courts on that day. This is how it has been reported:

"Yesterday it was submitted by the Deputy Solicitor General
Milinda Gunathilake that the petitioners were seeking to get the
Supreme Court to frame guidelines and rules on the issue of
Treasury Bonds without even citing in the petition that there were
existing rules and regulations governing the issue of bonds and the
relevant statute the registered stocks and securities ordinance."

cude®@mcDry  §B®  BHdDed ® gd»S
0605V ewsy BB-88 vesiny Boy B8, egdhdmoencs
O cmiw i, ac BB - 88 wesimy edas mywy;
20@s BB - BB Bedmryds Bwucs. & and, vgfedB nbmw
yheds Qewn. 0B nime »O8, ¢ O ABTIEC
Q&8I OIS, o gmd wiznwm OBHO
&m0 BEOW DO BEHsT BE DD BOIBID WICEHE.
They calculated. 1 further quote "Daily FT" of 14th May,
2015:

"In fact when court questioned the counsel for the petitioners as to
how the alleged loss was calculated, he admitted that it was on the
basis of an assumption ..."

* gelmmoeed D .
* BIlswaVILIGBIeD WSS LILIL. (BTN,
* Placed in the Library.
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The calculation was based on assumption. ®@xm:mE8»
380 Bodm gf moeom »OB e® vnwmms BIO WS
Beawlesy. & mdemes ogddhidmieme yiweds meo.
You cannot calculate a loss based on assumptions. You
cannot do that. - [/nterruption.] You can reply later.

@S emenEs SYWNER @m0
(rewrLfl@ Cs6lanedw ribLdEleusv6v)
(The Hon. Keheliya Rambukwella)
Sir, I rise to a point of Order.

B0 QIBNBHD S

(orenTLll@ FUTHTWST Hjauideir)

(The Hon. Speaker)

What is your point of Order? I will give you one
minute.

@0 emernEas SPYWNER ®vmo

(wressryfl@ GasCansSluw ribLd6lausvsv)

(The Hon. Keheliya Rambukwella)

That is enough, Sir. All the petitioners were initiated
from Sirikotha. They are the petitioners.

OO DOIBNBDHR o
(oreTyLll@ FUTBTWST Hjeuider)
(The Hon. Speaker)

Hon. Minister, you go ahead.

o6 BEe A8y ©vwm

(oreirLyLll@ svaagLosir SlifleTsvsv)

(The Hon. Lakshman Kiriella)

OO DOINBDROB, DI BBoTD Vvm Buwsles’ §
Comn Do edced - Chamber of Commerce - $0g
CIOMSIoN

B8OCF ©@¥ed g DEHOBED ©wOITR O
glocewss, cED10q0d8. qFDO® OO0 »® e@mO
cI¥mowE oy 80 sideld @@ fd B8R oo emewI®¢
BeEr 06 DO 08530535 BeE) ounte®mo@sI0
BOD®, & emEEsI0 I oI B Yew. SO vdedd
eunle®mcDsI0 ROy, it states:

"The petitioners though instructed by court to show any illegality or
irregularity on the bids by Perpetual on the auction, were unable to
point to any violation of the rules or statutes governing the issue of
bonds."

BB Beddd e¢wrd mOR Bedmds »H® &n ousIdsIm
BeE 0s5e@mGD530 BDD. osFed®mo@s0 In
DOBIDY D BH e ©S mOvnwm@®A. It further states:

"Nihal Fernando PC, Counsel for the sixth respondent, Perpetual,
submitted that the claimed loss to the Government by petitioners
was imaginary."

BBE CCE3E OE B BoeE 05530xYs &
emEETO 98 Yew.

"Imaginary" & RBeslesy, ® @D OmWE8» -
imaginary - 80 BweE nO8 BDed. [P B3] You
can reply later. Let me speak. ®® ©® Bwsfess,- [Pdo
B3O]

O emevEw CYWEE Owmo
(oressrfl@ ©&Cansdlw ribLdhGlausiev)
(The Hon. Keheliya Rambukwella)

298 8Seddes.
TUBSII-
rose.

OO DOIBINBDH O

(orerL @ FUTHTWST Sy6uTseT)

(The Hon. Speaker)

Reply »0os5¥s @9n®0 moEe creads .
DB eDBID. [P BIO).

g Beso

O VYRS BB @wmo
(omeisrLyfl@ svgagiost SliflsTsvsv)
(The Hon. Lakshman Kiriella)
Sir, it goes on to state:

"The petitioners though instructed by court to show any
illegality or irregularity on the bids by Perpetual on the
auction, were unable to point to any violation of the rules or
statutes governing the issue of bonds."

@07 3. S8 ¢ @eBes0 Owm

( wrewrylg . repedl$ & GQemiigr)

(The Hon. T. Ranjith De Zoysa)

CBER. 0@ 0¥ Yd¢ MO, CBSE.

O emevEat SPVWIEE Owmo
(oressTyfl@ GaCansdw ribLdsGlsusiev)
(The Hon. Keheliya Rambukwella)

29 F 8Se@dcs.
CTUPBSITI .
rose.

OO DOIBIBHR O

(omessTLfl@ FUTHTIWSEST SjeuiTder)

(The Hon. Speaker)

88ndr 280 wcwr IO @dEd  creamdo.
Omem0 BEnC: e¢sim. ©® e¢nddDwd® m BHBed®
288w Eaecsim @z Order, please! @SiemamS
DoBeds¥m. - [Interruption.] You can reply later. Please sit
down! Hon. Minister, you go ahead.

O eBEe BEHEE @wmo

(omessrLyfl@ svgagiosT SiflsTsvsv)

(The Hon. Lakshman Kiriella)

OO DOILNBHROB, O 0® Burles) egddbdmdenw
988ed 8JQ fey odB. [d BBO] &8 B BO®
oot myent?

oG emenEw SAVWEE Owmo

(wressrfl@ O&CansSlw ribLdhGlaisvsv)

(The Hon. Keheliya Rambukwella)

w00 BBE S @@m 53 WOBID 98 Hev. CESE.

OO QBB

(omessTfl@ FUTHTIWST S)euTd6T)

(The Hon. Speaker)

Order, please! 908 ©0xm. @0 OTEROTIE Do
eOxY®). ®0 CBEOS BBHEE ¢H@Bn® »O HOBI®.
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o6 eBEOs BBy @wmo

(oreTLLfl@ svFagLosir SlifleTsvsv)

(The Hon. Lakshman Kiriella)

OO DOITNEDDOE, OO0 egdhdmoens &¥d,
"98dd  edfedBewzy  -public  auction- E0EO&,
089OEMO OB ams edmu Bedmrdr, 0B Om¢
owe?" B 00 cuw® 92lus meg ©vy Sw gedt)d
eI, 8ty Bw Gedt)D ek Ag@0 BeER® ¢sieny
©®ew 1333, [ BEO]

@G emenEw CYWEE Owmo
(wressryfl @ GaCansdw ribLjdElausvsv)

(The Hon. Keheliya Rambukwella)

There was a system then - [Interruption.]

oG eBEeS BB e Owmo

(orerLyLll@ svaagLosir SlifleTsvsv)

(The Hon. Lakshman Kiriella)

2, 0® GedND »OB yO® DO public auction
O EOBNE NEOW®S CRogsiesy.

OO DOIBNBDHR o

(orenTll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

RINO 2D BN HBIT IEHH Be .

o0 VYOS BBy EE @wmo

(orenTLfl@ svFagLosir slifleTsvsv)

(The Hon. Lakshman Kiriella)

I want my time. [Interruption.] 1 want five minutes
more. - [Interruption.] esse®mc; mCren Dwsd DO
Beasds. Then the Supreme Court further states, I quote:

“It was also submitted that the petitioners had not set out in the
petition the manner in which the auction system worked and that in
the past ...”

- [interruption.] eBmed MNg®»S Bms Oy ©19,-
[@120 BB

@O0 QIBNBHD

(oredTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

Please let him speak. -[Interruption.] ©d&; emew€ws
CR/BNECE OB, I DBedsim. VIned
3D ed mO WOBID. @® wd ne »O Bied® a¢BBae
2008 Bedms. [P B8] He is referring to a
newspaper. - [/nterruption.] He has the right to say that. Do
not disturb him. @® ©®® nE wedy) vFewds, Selewdd
B BBe® ¢B88s 2O od g, & Bwo woienmS
e®m0 disturb »oxie O RVWIPOTE  eEBBIRsT.
WO IS Do) @OsIz. Hon. Minister, you go ahead.

o6 eBEes BBy @wmo

(orenTLfl@ svFagLosir slifleTsvsv)

(The Hon. Lakshman Kiriella)

a¢ 8w gmD@es 5O OO 0® Bdics I BéEo
DCCD, S DDOBNBDROA.

OO DAIBNBH) Do

(LomevsTLLOl@ FUTBTWST HjeuTH6lT)

(The Hon. Speaker)

@B ovd g8, DI WD WCEHD BBIB). @®
BDcw WOBIH V. @® BDcw BBIO DEIEBECIND)
@050, WE I AN B, VDD WS WOBIBY.

o6 YO BEHEE ®wmo
(omessrLyifl@ svgagiostT SiflsTsvsv)

(The Hon. Lakshman Kiriella)

@) 8w B W @B [Poid BBO)

OO DOIBINBHR O

(omessTfl@ FUTHTIWST S)euTd6i)

(The Hon. Speaker)

Hon. Rambukwella, you are disturbing him.

o6 YO BEHEE ®wmo

(omessrLyfl @ svgagiosiT &iflsTsvsv)

(The Hon. Lakshman Kiriella)

If you want the Debate, we are ready to debate.

OO DOIBINBHR O

(omessTLfl@ FUTHTIWST S)euiTd6i)

(The Hon. Speaker)

Please go ahead and express your point of view, Hon.
Minister. You have a right to express your point of view
and they have a right express their points of view.

oG YO BBHEE ®wmo

(omessrLyif @ svgagiostT SiflsTsvsv)

(The Hon. Lakshman Kiriella)

But they do not allow us to do so. -[Interruption.]

OO DOIBTINBHR O

(omessTifl@ FUTHTWST SjeuiTder)

(The Hon. Speaker)

That is the thing. You all are senior Members.

O VYRS BBy @wmo

(omessrLyif @ svggiostT SiflsTevsv)

(The Hon. Lakshman Kiriella)

B0 WOIBNBHROB, Cses BRO sl WorsIzy BB
@ oW [0 BE®] b IBE 88w 20®Bn®
08 odesnE® duved ©x3F0dwm COPE dent
w®sh eces 85 meg.

OO DOIBNBDHR O

(omessTLfl@ FUTHTIWSEST Sjeuidser)

(The Hon. Speaker)

OO0 #HOBNOB, VIO »D D8 ¢ WICHD
80 &8 Bedstesy. You have only two more minutes.

@6 CBEes BBy EE ©vwm

(omessTLyifl@ svaagLostT SliflsTev6V)

(The Hon. Lakshman Kiriella)

ey Bw ge3t)d mced @8dg 20 COPE denf wwiss
BHHRT 6100 Peds) vved OFOJews. HY, Ot
B stes »O8 @denE® duwved OIFOS@R
@9sBDCw S8w o meg. o0 9B veTemIA
OTER@D v mEr. @B VOB ecwr By & Ded®
gc @@ "g" Bum »O3wens’ O mceme B8O ©
gy a@B8. 2005 - 2015 gnd moced & emEEsy
ae3t)ed 838 COPE &m0 408 988 gen. & COPE
D850 DBWO BBBDSwWD w1Ded . »HYS, a8 -

OO QBB
(omessTfl@ FUTHTIWST S)euTd6T)
(The Hon. Speaker)

¢153 @Dest oI,
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o6 eBEOs BBy @wmo

(oreTLLfl@ svFagLosir SlifleTsvsv)

(The Hon. Lakshman Kiriella)

28 sgf0n omid Dlmd BBsBR®O @dDr. ©C
e n®8, COPE deord 00RO e@imnlc Bum Om ¢
©® 8Eed®InD Ot OOWeem Bedmb. O
DOBNEDROB, VINSed Oy Bedsy vy e dwed
Fooons 8Be®sin  OFOS; wwmdecmn  #OEE
Oversight Committees 8a¢d 8» wndm ©wd®OuIy) evwes
1 OF Y00 RIN@0 Omw B. & gogy w@WS aw ¢goig 154,
20 08Ee®@sIned HOy aw. ® & gwensy ayd, J gved
adeB® am® COPE dm € grwddems dey m0ighs
o $® BB oW »E ©OGH Bedmdg Bwec. &
enECs BOD, BBO ¢Dwm COPE om nE€sf esnddenws §
WO BOITTVewsY BE ¢® oY B Y ¥
B, "the purpose of COPE is naming and shaming" -
e 8e¢dy BB wy 8 BB Bwo.

OO DOIBNBDHR o

(orenTyLll@ FUTBTWST Hjeuideir)

(The Hon. Speaker)

©c8, ©0; #OBROB. & Wwirey @ BEwsimda. ¢’
@Dy »osIs. Your time is up.

o6 VYO BBHEE Owmo

(oresrLyLll@ svaagLosir SlifleTsvsv)

(The Hon. Lakshman Kiriella)

©® 686 vB BOO® ¢Bwn ®S Bedm s, ed®er ¥E §c
eNWEI®). QEenEE® 83um »OYD AYew. B3um
»89ed Bledn 8D gemedm BN Bwos®m »OsIn
M8 Pem. 80 vded o0 eBE veTerr’B O BnSied
wnmeddewssy COPE =»890 a8 o medr. oo’
BBsBD@0 -

@O0 QIBNBHD S

(orenTLll@ FUTHTWST Hjauider)

(The Hon. Speaker)

ecd, ©0; FOBROB. ¢¥ DD DwmB. &
20800 e¢md, ®C DB BNEDRID. @O LHBE.

o6 BEe AByEe ©vwm

(orenTLfl@ svFagLosir slifleTsvsv)

(The Hon. Lakshman Kiriella)

BBesBn®0 appeal Om D@ Bedmo. ¢8 wa 3@
28 BBsBn® e Bbednws BEwnxsizn 2O wewns’ »d8xsy
®od 0O BOFvw ¢dwsy S H.

OO DAIBINBHD) O

(oreTLfl@ FUTBTWSET Sjeuidser)

(The Hon. Speaker)

® 00 81eds 9P WL, @® ©wwIed Bug
@008 @t Yd WO yoosy. & acwddcEO »OsY
O exndens), JD0 disturb mdxT Ow. @ ® 9FB®
BOsIes! e¢udddewrsI®a.

o6 eBEeS BBy @wmo

(orenTLfl@ svFagLosir SlifleTsvsv)

(The Hon. Lakshman Kiriella)

O WONGWROB, IO e¢sim A8  Hew®
e®ICDE DO,

OO DIBNWBWHD O

(omessTfl@ FUTHTIWST SjeuTd6i)

(The Hon. Speaker)

Okay, Hon. Kiriella, I got your point. The next
speaker is the Hon. Leader of the Opposition, Hon.
Rajavarothiam Sampanthan. -[Interruption.]

O emevEw CYWEE Owmo
(oressrfl@ O&Gansdlw ribLdhGlsusiev)
(The Hon. Keheliya Rambukwella)
Your court case is a complete hoax.

OO DOIBNBDHR O

(omessTLfl@ FUTHTIWST S)6uiTd6i)

(The Hon. Speaker)

Hon. Leader of the Opposition, you go ahead.

[11.46 a.m.]

®C 6o50e0d8wd® wduIesy Pwm (86¢R Bbdded
2%E &)

(oresryflg  TreeuGrrgwid  FbubseT - eTFiTEasL
o)

(The Hon. Rajavarothiam Sampanthan - Leader of the

Opposition)

Thank you, Hon. Speaker. Before I speak on the
Adjournment Motion that is before the House, I want to
say a few words, Sir, generally about the issue of
corruption in this country and how different governments
have been dealing with this issue.

Corruption is endemic in this country.  Every
government has been responsible. When elections are
held, one party attacks the other on the basis of
corruption. The party which is the incumbent
government is attacked and the other party comes to
power. But corruption continues. It is publicly talked
about that the government is corrupt, the Ministers are
making money and various things are happening. They
blame each other. But they all do the same thing and do
not ever make any honest endeavour to bring this to an
end. People are getting sick of this situation. My fear is
that if this present situation continues, this corruption
which has become endemic and so wide in this country
might be the cause for the end of democracy. Democracy
in this country can come to an end unless corruption is
brought to a halt.

We all know that despotism and dictatorship have
always been preceded in many countries by rampant
corruption and that rampant corruption has been the main
cause for despotism and dictatorship taking place in many
countries and democracy being terminated. Corruption
needs to be dealt with by any government. It must be
stopped. It must be terminated. Persons guilty must be
punished. But it never happens in this country. For the
last so many decades we have been talking about
corruption; corruption under the UNP; corruption under
the SLFP, corruption under the UPFA; that Minister is
corrupt ; this Minister is corrupt and so on. Who is the
man in this country who has been convicted for
corruption in court?



123 208Ee®xsInd 124

O @RI¥I5T OO e Dwmo
(orenrfl@ QeranTrer réeusCs)
(The Hon. Lohan Ratwatte)

The TNA is - [Interruption.]

®C GsDecI8w® wduxsiest Owmo

(orewr @ rre2eu@rrguwid FibLibdesT)

(The Hon. Rajavarothiam Sampanthan)

Is there one person who has been convicted? You
have been talking about corruption under every
government. Had there been one single man from any
government who has been convicted in court for
corruption?

@G OFOSew

(oressryll@ 2 mitn et g meui)

(An Hon. Member)

But they put us behind bars illegally. - [Interruption.]

®C Gr8DecI8w® wduxsiest Owmo

(oreryfl@ rreeuGrrewid FIbLIbHEei)

(The Hon. Rajavarothiam Sampanthan)

This is the position. So, you are fooling the people.
You are fooling this House. You are fooling the Hon.
Members of this House. You are hand in glove with each
other in the matter of corruption. Both the UNP and the
SLFP are hand in glove with each other in the matter of
corruption. That is the truth.

O @R8I OO ey Owmo
(omevorLil@ GevTamTesr rHeusCs)
(The Hon. Lohan Ratwatte)

[Goesmed gas 888 9o wom G&.]
[y gHlrrFers s 1_swartiug yEmmLILL (Berang]
[Expunged on the order of the Chair.]

is the most corrupt. - [Interruption.]

®C Gr8DecI8w® wd®uxsiest Ovmo

(orewrfl@ rre2eu@rrHwid FLbLibgesT)

(The Hon. Rajavarothiam Sampanthan)

People are getting sick of all of you; people are getting
tired of all of you; people feel that all of you must be
packed off and people might prefer a dictator taking over.
It almost happened. In 2015, we were moving towards a
despotic dictatorship; we were moving towards the end of
democracy. Fortunately the people stopped that. But we
had great leaders in this country. Did anyone accuse Right
Hon. D.S. Senanayake of corruption? Did anyone accuse
late Hon. S.W.R.D. Bandaranaike of corruption? Did
anyone accuse late Hon. Dudley Senanayake of
corruption? Did anyone accuse late Hon. (Mrs.) Sirimavo
Bandaranaike of corruption?

O @RI%I5T OO e Dwmo
(orenTfl@ QevranTet réeusGs)
(The Hon. Lohan Ratwatte)

What about J.R. Jayewardene?

OO Gr8DeCI8w® wd®uxsiest Owmo

(orerfl@ rrepeuGrrawih FIbLIbHEei)

(The Hon. Rajavarothiam Sampanthan)

Did anyone accuse even late President, Ranasinghe
Premadasa of corruption?

®G @RIWIST OO DD
(oressryfl@ GevranTeT réousGs)
(The Hon. Lohan Ratwatte)

No. Only killing; no corruption.

©C CrsDecI8wd® wduxsiest Ovmo
(omessryfl@ rre2euGrmrgwid FIbLIGS60T)
(The Hon. Rajavarothiam Sampanthan)
Why? What is happening now?

©0 OIFOSews

(omesstLy i@ o muliesri meur)

(An Hon. Member)

He was accused - [Interruption.]

OC GresDecI8we® wduxsiest Onmo

(omessryfl@ rre2euGrmgwid FIbLIGS60T)

(The Hon. Rajavarothiam Sampanthan)

Okay. What is happening now? I am not saying the
Hon. Ranil Wickremesinghe is corrupt; I am not saying
His Excellency Maithripala Sirisena is corrupt. But there
is corruption. You know it and nothing is happening.
Corruption must be eliminated, Sir. Much is talked about
the corruption that prevailed during the last regime.

That man is being arrested; this man is being arrested;
some charges are levelled against one person and some
other charges are levelled against the other person. You
have been in office for two years. What have you done?
Has anyone been indicted in court in regard to any
particular charge? Has anyone been convicted? No. Are
you trying to save the persons guilty or are you framing
false charges that you cannot substantiate against people?
This country needs to know, when there is so much of
allegations of corruption that is being levelled against the
former government, why is it that no one has been
convicted or why is it that no one has even been charged
in a court of law. Is it because you are protecting them or
is it because your charges are thoroughly unfounded and
you cannot substantiate them?

Therefore, Sir, this must be brought to an end. We
cannot allow this to go on. It is bad for the country. The
country is stinking with charges of corruption both
against the UNP and the SLFP.

®5 @RINIST OO Dwmo
(oresryfl@ QevranTer réeusGs)
(The Hon. Lohan Ratwatte)
Against the present -

©O CosDecI8wd® wduxsiest Ovmo

(omessTyfl@ rre2euGrmgwid FIbLIGE60T)

(The Hon. Rajavarothiam Sampanthan)

Even against the present Government, there are
charges of corruption. We read about them in the
newspapers. What is happening?

On the issue of the Central Bank, Sir, I will not be
long. This has been a long standing issue. The Central
Bank has lost its prestige in this country. It has lost its
status in this country.
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O @RI¥I5T OO e Dwmo
(orenrfl@ QeranTrer réeusCs)
(The Hon. Lohan Ratwatte)
Definitely.

O Gr8DeCI8w® wd®uxsiest Owvmo

(oressryfl@ TTe2euGrrg Wi FbLhgesT)

(The Hon. Rajavarothiam Sampanthan)

The Central Bank’s misconduct, their misbehaviour,
their acting beyond the legitimate functions of a central
bank did not start yesterday or the day before. It started a
long time ago. During the last regime, the Central Bank
was accused of even engaging in political propaganda on
behalf of the government.

B0 QIBNBHD S

(oredTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

You have only three more minutes, Hon. Leader of the
Opposition.

O Gr8DeCI8w® wduxsiest Owvmo

(orenryfl@ rreeuGrrewid FIbLIbHEei)

(The Hon. Rajavarothiam Sampanthan)

In the United States they propagated the policies of the
government. So, this has been going on for a long time.
But, as far as this particular bond scam is concerned, the
truth must be ascertained and the persons responsible
must be brought to book. Even with regard to the earlier
bond scams, nobody should be spared.

®O @RI%5T OO e Dwmo
(orenTLfl@ QeuranTer réeushCs)
(The Hon. Lohan Ratwatte)
Prime Minister - [Interruption.]

O Gre8DeCI8w® wduxsiest Owvmo

(orerfl@ rreoeuCrrewid FIbLIbHEei)

(The Hon. Rajavarothiam Sampanthan)

No one should be spared. 1 would urge the
Government to appoint an upright independent
commission of inquiry to go into the whole question and
find out the truth. It is absolutely imperative that the
country must know the truth. We do not care who the
person who is responsible, but the person responsible
must be ascertained and brought to book. He must be
charged and - [/nterruption.]
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(oreTLfl@ FUTBTWSET Sjeuideir)

(The Hon. Speaker)

Hon. Lohan Ratwatte, why do you not allow the Hon.
Leader of the Opposition to speak? Please let him speak.
This is an august Assembly.

B Gr8DecI8w® wduxsiest Owmo

(omevsr i@ rTegeuCrrgwih FibLhgber)

(The Hon. Rajavarothiam Sampanthan)

The Government must take action to find out who has
been responsible for this scam. The country has suffered
an immense loss. There is no question about it. The
country has suffered an immense loss. This money
belongs to the poor people of this country and you have

no right to swindle the money in this way. This is wrong.
It must be stopped. The truth must be ascertained, Sir,
and the persons who are responsible must be charged.

Thank you.
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(omessTfl@ FUTHTWST S)euiTd6i)

(The Hon. Speaker)

Thank you very much. The next speaker is, the Hon.
Kabir Hashim.
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(wrerflg FTedlbs SFTHTULISS)
(The Hon. Salinda Dissanayake)
Sir, I rise to a point of Order.
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(The Hon. Speaker)

o@mwle ®538n®s point of Order d=?
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(The Hon. Salinda Dissanayake)
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(omessTLfl@ FUTHTIWST Sjeuidser)

(The Hon. Speaker)

Hon. Member, that is not a point of Order. Hon.
Minister, you can go ahead.
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Sir, I rise to a point of Order.
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(The Hon. Speaker)
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(oreTLLfl@ svFagLosir SlifleTsvsv)
(The Hon. Lakshman Kiriella)
Sir, I rise to a point of Order.

OO DOIBNWBDHR O

(oreTLll@ FUTHTWST Hjeuideir)

(The Hon. Speaker)

There is a point of Order being raised by the Hon.
Leader of the House.

®0 VYR BBy S @wmo

(orenTLll@ sugagLosir slifleTsDsv)

(The Hon. Lakshman Kiriella)

What the Hon. Member says is incorrect, Sir. Mr.
Chandra Jayaratne is not a member of that committee of
the UNP.

@O0 QIBNBHD S

(orenTll@ FUTHTWST Hjauideir)

(The Hon. Speaker)

Yes, he was the Chairman of the Ceylon Chamber of
Commerce.

o6 VYRS BBy S @wm

(orenTLyll@ svFagLosir slifleTsDsv)

(The Hon. Lakshman Kiriella)

Yes, he was the Chairman of the Ceylon Chamber of
Commerce.
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(The Hon. Mahindananda Aluthgamage)
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(omessrLyfl@ HedletT LISTL T $uwioam)
(The Hon. Nalin Bandara Jayamaha)
Sir, I rise to a point of Order.
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(orewTLfl@ FUTBTWST S)6uTd6T)

(The Hon. Speaker)

o0 BT D0 Bw®® BBIEnEs, e®umnle point of
Order oz?
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(The Hon. Nalin Bandara Jayamaha)
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(The Hon. Speaker)

That is not a point of Order.
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(omevsrLyLil@ BeOledT LIGTL T $QwiLoeuD)
(The Hon. Nalin Bandara Jayamaha)
Sir, I rise to a point of Order.

OO DAIBNBDHD) O

(oreTLfl@ FUTBTWSET Sjeuidser)

(The Hon. Speaker)

O »EST D eFENS ©BAn®s point of Order &= BBO=
S O5I O, e@imae, point of Order dz?

O H>EBT D BNS Bw®® Dm0

(oreTLyLll@ BeSledT LISSSTLTT g2 wwan)

(The Hon. Nalin Bandara Jayamaha)
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(LomevsTLLOl@ FUTBTWST HjeuTH6lT)

(The Hon. Speaker)

&= point of Order ®m= e0e0&. Please, sit down. ©d;
5 n® S woxIm. S point of Order O e0edE.
[@0a0 BBO] 06 O5IEnOB, RI@ed WND WO
@5ID.

@6 OBTeamsie gefoded Swmo
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(The Hon. Mahindananda Aluthgamage)
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(omessTfl@ FUTHTWST S)euTd6i)
(The Hon. Speaker)

DB MmN WSO BBIB).

@6 OB emsIe aeo®ed Svm

(wrer @ wanlbsrerhs SaiseswEs)

(The Hon. Mahindananda Aluthgamage)
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[y sBlrrFers s 1_swariiLy ysmmLILIL (BHeTens]
[Expunged on the order of the Chair.]
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(The Hon. Nalin Bandara Jayamaha)
Sir, I rise to a point of Order.
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(The Hon. Speaker)
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(oreiTLyLll@ BeSledT LISSTLTT g2 wam)
(The Hon. Nalin Bandara Jayamaha)
®0 D&MD ecsI®.

OO DOIBNWBDH) O

(omevsTLLll@ FUTBTWST HjeuTd6T)

(The Hon. Speaker)

e®mle point of Order ©z? What is your point of
Order?

O H>EBT DTS Bw®W Dwmo

(omevsrLyLl@ BeOledT LIGTL T $QwioeD)

(The Hon. Nalin Bandara Jayamaha)
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[Expunged on the order of the Chair.]
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(The Hon. Mahindananda Aluthgamage)
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[Expunged on the order of the Chair.]
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Hon. Member, your time is over.
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Hon. Deputy Speaker, this Debate pertaining to the
Central Bank Bond issue, in a sense, is giving us some
relief because, as Parliamentarians, our primary duty is to
be watchdogs of financial management of the
Government. Unfortunately, under the Westminster
System, when both the Executive as well as the normal
legislators are all in one House, very vituperative and
vicious type of verbal exchanges are unavoidable when
debates of this nature take place. But yet, I must very
carefully say that it is important for us to be somewhat
sane in approaching the critical purpose of a debate of this
nature.

I have also been the Chairman of the Public Accounts
Committee and during my tenure, I was able to produce a
Report regarding one of the biggest frauds in the Inland
Revenue Department, the VAT fraud, which amounted to
almost Rs. 4 billion. I am quite satisfied that when I filed
that Report, this House took possession of it and then,
finally, we were able to prosecute the offenders and some
of them are now serving sentences in the prison. Those
who have been found guilty by the Committee have
already been found guilty of the charges that were
brought against them.

Now, we need to also focus on how the procedure
takes place and what is the way in which we are going to
deal with these issues once a Report is filed by an
oversight committee. | must congratulate the Chairman of
the COPE, the Hon. Sunil Handunnetti. He was very
responsible and he did not allow unnecessary political
interference to impede the progress of the vigorous and
robust investigation that we were able to do in a limited
way. But then, most of the issues that deal with this
particular matter are still at the level of assumption. So,
we need to do more work in order to bring, if at all there
are culprits -[Interruption.] Inferences can be drawn.

Inferences can be drawn by the conduct. -[Interruption.]

OC Drgg@ gD 0BNBE NS OWm

( wrewryll@ eursGseu BrenTTWESTT)

(The Hon. Vasudeva Nanayakkara)

Conclusion of the Committee is the conclusion.

@G 69 F HBRO dwmo

( wrerfl@ payis amdin)

(The Hon. Rauff Hakeem)

I have signed that Report. I am not a person who has
signed the footnotes. I have signed the main Report, the
Chairman is aware of that. But, what [ am saying is, as a
former Chairman of a Public Accounts Committee
through which we have produced a Report and have been
able to take the culprits to courts and get them punished
ultimately, I was able to succeed in that effort. What I am
saying is, the proper procedure is, once this Report is
tabled in the House it is a property of the House and it is
the Speaker who must take charge. It should not be left to
the Executive. My opinion is that the Executive does not
get involved in this. I must thank the President for, at
least, initiating the setting up of a Presidential
Commission, because there is more need to be done in

order to bring the culprits - if at all, they are to be
punished. We also must, in the meantime, realize that our
Central Bank and its credibility will have to be protected.

In that regard, I must say the Hon. Mahindananda
Aluthgamage made a very vicious, vituperate, and very
robust attack on some Members of the Government. But
having spoken quite tenaciously, he finally ended up
somewhat maligning his entire speech by casting some
doubts or aspersions on the current Governor of the
Central Bank, Dr. Indrajit Coomaraswamy, who, I must
say, is one of our most respected international public
servants. As a matter of fact, the financial markets and
the business community and its leaders, all heaved a sigh
of relief when the President was able to finally reach a
compromise with the Hon. Prime Minister in appointing
Dr. Indrajit Coomaraswamy. He had a very long,
distinguished career in the Commonwealth Secretariat.
Hon. Deputy Speaker, when we go to the Marlborough
House in London, we were very proud when
representatives from other Commonwealth nations come
and tell us about the stature and the value of our
international public servants in that system and Dr.
Indrajit Coomaraswamy was one of them. Also, I must
say with regard to this issue relating to Mr. Raj
Rajaratnam and his Galleon Group that Dr. Inrajit
Coomaraswamy did serve in an entity that was created by
Mr. Rajaratnam called “Galleon Research Services” and
that was, in no way, involved in any investment or in
dealing with any financial markets. It was only an
advisory service that he performed for a very short period
of time after his retirement from the Commonwealth
Secretariat.

Having said that, [ must now move on to some of the
other issues. We must also say that this Government has
been responsible enough to bring in the Right to
Information Act, which is to be gazetted now and will
come into force from February. That will give further
strength to the civil society to hold the Executive to
account on many issues. Therefore, it is our duty to
highlight these matters. Also, the fact that we have
appointed an Opposition Member as the Chairman of this
oversight committee is a further proof of this
Government’s intention to be as open and transparent as
possible and we, the Hon. Members from both sides of
the House, have been able to collectively look at all these
issues, all the facts, examine officials and produce a
Report, which has now set the platform for us to move
forward and look at this issue. Therefore, we need to
finally clear all these things and bring this to a closure.

In that regard, I must also make a few suggestions.
This controversy or criticism is surrounding the date of
auction - 27"  February, 2015. The amount of debt
accepted by the Central Bank at that auction was vastly in
excess of the amount that had earlier been communicated
to the primary dealers. The fact why the other primary
dealers were not aware of the debt ceiling or the amount
of debt to be auctioned being ten times the amount that
was originally intended, is a issue I think, the Presidential
Commission needs to look at. Of course, one matter that
everybody knows is that a new Government had come
into being and that it was necessary for the new
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Government to present a revised Budget. It presented a
revised Budget for 2015 at the end of January. If the
revenue and expenditure streams were accurately
estimated in that exercise, the borrowing could have been
streamlined to hold the Treasury Bond rates at the lowest
possible level. But, unfortunately, with the new
Government coming into being and in the haste in which
the Budget was presented, the reconciling of both the
revenue and expenditure streams had posed some
problems for the Treasury.
Then, the Ministry of Policy Planning and Economic
Affairs at that time issued a statement saying that the
Government’s immediate needs for cash to make
payments for the bills in hand and to complete incomplete
projects were to be met through the Treasury Bond issues
in March, 2015. If there was a need to raise Rs. 10 billion
in one rushed issue, certainly problems will arise.
Therefore, the prudent thing would have been for these
issues to be spread out at least over the next few weeks or
over a month or so, so that this sort of thing would not
have happened.

Here, the Central Bank acts as the agent of the General
Treasury to raise these monies to meet shortfalls in its
expenditure programme. That is why we need to have a
very robust system and I am sure, having learnt from this
exercise, certain correctional measures have been put in
place.

Looking at the allegations
Treasures Limited -

regarding Perpetual
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(The Hon. Deputy Speaker)

Hon. Minister, you are running out of time.
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(The Hon. Rauff Hakeem)

Sir, I will wind up very quickly.

There are particular issues that the Presidential
Commission needs to look at. It is necessary to
investigate the trading activities of all the primary dealers
in the days before and after the 27th of February, 2015.
Only if the activities of all the bond dealers are examined
would it be possible to determine whether any particular
company or companies could be considered to have had
some privileged information or insider knowledge in
order to do what did happen.

Of course, there is a normal pattern how insider
trading takes place. The dealers are canny enough to
discern some unexpected market activity and would try to
cash in on what is going to happen. So, if that is
happening, we need to know who were the people who
originally wanted to sell and who were willing to buy.
Those things need to be probed. So, the dealings of all the
primary dealers on or about the 26th and the 27th of
February, 2015 need to be looked at in order to finally
bring all these grey areas into a proper conclusion so that
we would be able to discern from this how, if at all, that
fraud has taken place.

With those comments, I would rest my case and hope
that the Presidential Commission would be able to shed
more light onto this issue.

Thank you.
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(The Hon. Ranjan Ramanayake -Deputy Minister of Social

Empowerment and Welfare)

Sir, I rise to a point of Order.
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Since he left the office, he did not join any other
organization.
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“The COPE report on bond scams: Not two reports as claimed but
single one by 25 members”

On® e@ee BwemHDo:

“It, therefore, testifies to the fact that COPE members have
arrived at their decision after engaging themselves in a vibrant
debate or discussion. There is nothing wrong in doing so since
the truth can be found not by agreeing but by exploring, probing
and questioning the accepted view. If decisions are made by any
social group without following these steps, it is likely to build a
group of 'intellectual slaves’ ....”

I repeat, "intellectual slaves."

“.... that would not augur well for the continued existence of that
group. Obviously, COPE is not expected to build such a group of
intellectual slaves. Hence, the critical approach by COPE
members to issues before them is praiseworthy.”
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that is why I am telling this today. This is live on television.
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"However, all 25 members have agreed to the recommendations
made in the main report. Thus footnotes appear to have been
inserted to qualify the analysis done in the body of the report or
provide counterviews on the same warranting further examination. "
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"Regarding your request for comments in the above-mentioned
letter, we are not aware of international best practices to accurately
calculate the potential loss in the case of the past bond auction.
Accurately quantifying the loss would require knowledge of the
actual cost of the bond placement under non-competitive allocations
(a necessary counterfactual). In our view that counterfactual cannot
be accurately calculated on an ex-post basis as it depends on the
market conditions on the auction date."
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previous thirty-year Treasury bond auctions weighted out',
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“At that auction, the weighted average yield to
maturity for bids up to Rs. 10 billion stood at 11.73 per
cent as compared to 10.46 per cent applicable to bids
around the announced amount of Rs. 1 billion. Some
analysts interpret that this increase in the yield rate by
127 basis points is a loss to the government due to
introduction of competitive auction system.” Bwcd. ©0
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“Regarding your request for comments in the above-
mentioned letter, we are not aware of international best
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practices to accurately calculate the potential loss in the
case of the past bond auction. Accurately quantifying the
loss would require knowledge of the actual cost of the
bond placement under non-competitive allocations (a
necessary counterfactual). In our view that counterfactual
cannot be accurately calculated on an ex-post basis as it
depends on the market conditions on the auction date.”
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unjust enrichment by that company, we will definitely act
as a Government; we will pass a law or through tax, we
will take that.
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(The Hon. Speaker)
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(The Hon. Niroshan Perera)

& B om0 Beastes! eyn Cwen om »HO, &
a@n v 0D e ®O oms, JOr OB BB
&0 oI A8 O BRwOH. ¢8 & wews WOgn WS
Bedm 90 0® gduEhed wensy mOsIn .

O3S 08 G EBNGBZ DV
(oreiyfl@ rall &menTTHTWSS)
(The Hon. Ravi Karunanayake)
Hon. Speaker,-

@O0 QBNWR O
(orerLfl@ FUTBTWST S)6uTsh6T)
(The Hon. Speaker)

Yes, Hon. Finance Minister.

®S 08 S €0025NB% DHmn

(oressryfl@ rall SmesTTHTWSS)

(The Hon. Ravi Karunanayake)

Sir, there has been a very serious breach of Privilege
due to what the Hon. Bimal Rathnayake has mentioned in
Parliament today. Therefore, I would greatly and
sincerely appreciate if you could look into it and report to
us by tomorrow.

@O0 QBNWD O

(omedsTfl@ FUTHTIWST SjeuiTdsr)

(The Hon. Speaker)

Tomorrow maybe difficult, but I would certainly look
into it.

®G 08 WO EBNGBZ DV

(oresTfl@ rall &menTTHTILSS)

(The Hon. Ravi Karunanayake)

Sir, it is only to check how this has happened.
Thereafter, we will take necessary action.

OO QBB
(omessTfl@ FUTHTIWST SjeuTdsiT)
(The Hon. Speaker)

I will check on that.

®3G 08 WO EDBNGBZ Dvmo

(orerfl@ rofl smenTTHTIWSS)

(The Hon. Ravi Karunanayake)

The President, the Hon. Prime Minister or myself are
not privy to that document. So, we only want to know
how he got that.

Thank you.

OO DOIBINBHR O

(orevTLfl@ FUTHTWST S)euTdeT)

(The Hon. Speaker)
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1t being 7.30 p.m.,THE HON. SPEAKER adjourned Parliament
without Question put.

Parliament adjourned accordingly, until 1.00 p.m.on Wednesday,
25th January, 2017, pursuant to the Resolution of Parliament of 09th
January, 2017.
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