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Report of the Committee

The Committee on Public Finance at the join meeting with the Ministerial Consultative
Committee on Trade, Commerce, Food Security and Cooperative Development held on 22 July 2025,
considered the following Regulations:

. Regulations under Section 84 read with Sections 64, 65, 66, 69 and 70 and section
45(5) of Anti— Dumping and Countervailing Duties Act, No. 2 of 2018 (Published in
the Gazette Extraordinary No. 2429/32 dated 27" March 2025 and Presented to Parliament on
08" July 2025 and referred to the Committee)

Date Considered by the Committee: 22" July 2025 Time: 11.00 a.m.

Members of the Committee on Public Finance Present
Hon. (Dr.) Harsha de Silva, M.P., (Chair)

Hon. Chathuranga Abeysinghe, M.P.,

Hon. Ravi Karunanayake, M.P.,

Hon. M.K.M. Aslam, M.P.,

Hon. Nimal Palihena, M.P.,

Hon. Wijesiri Basnayake, M.P.,

Hon. Thilina Samarakoon, M.P.,

Hon. Champika Hettiarachchi, M.P.,

NGk E

The Hon. Wasantha Samarasinghe, the Chair of the Ministerial Consultative Committee on Trade,
Commerce, Food Security and Cooperative Development including the Committee Members.

Officials present at the Meeting

1. Mr.K.A.Vimalenthirarajah, Secretary, Ministry of Trade, Commerce, Food Security & Co-
operative Development

2. Ms. A.M.G.C. Adikari, Director Department of Legal Affairs, Ministry of Finance, Planning
and Economic Development

and other related Officers

Introduction

Anti- Dumping, Countervailing and Safeguard measures provide a safety net for domestic industries
against unfair trading practices or unforeseen surges in imports. These measures are imposed to prevent
injury or the threat of injury to the domestic industry of the importing country as a result of dumping,
subsidization, and surges in imports. The objective of this Regulations on the “Application for
Initiating an Investigation on Imposition of Anti- Dumping and Countervailing Duty Regulations of
2025” and “The Procedure for Price Undertakings Regulations 2025”,is to enable the domestic industry
in Sri Lanka to request investigations on initiating Anti - Dumping and Countervailing Duties. The
Regulations consists of two specimen applications and the guidelines to be followed by the domestic
industries in making submissions to the Director General of Commerce. Furthermore, the Regulation
describes the procedure for price undertaking which may be followed by the exporters.

Observations and Recommendations made by the Committee

1. The Committee pointed out the importance of aligning with the National Trade Policy, which
includes the National Tariff Policy.

2. The Committee recommended the importance in deciding on the Non- Tariff barriers.

3. The Committee raised concerns regarding the role and contribution of the Office of International
Trade in this mechanism.


https://www.trade.gov.lk/contact-us/contact-details

4. The Hon. Ravi Karunanayake, M.P., was of the view that this Regulation should be used to support
fair trade, not as a broad protectionist tool that could harm consumers, isolate the country, or shelter
inefficient industries and was not in agreement in this regard.

Decision of the Committee

After consideration, the Committee approved the Regulations under Section 84 read with Sections
64, 65, 66, 69 and 70 and section 45(5) of Anti— Dumping and Countervailing Duties Act, No. 2 of
2018 and decided that the Report of the Committee on Public Finance thereon be presented to
Parliament on the 24™ July, 2025, by the Hon. (Dr.) Harsha de Silva, Chair of the Committee.



