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@158 Cauetor(HLD eTeoTmID eS| mMISSLILIL (K 6TeTl.

QLD 2 9YID 9,600TIQ 60T QblD @) 6v&8 GFL aNwWmuUTyLl LTl Hmefl h&F &L L &S eor

N iflefedr GELpmeor &L Lemerm

2007 941D 2600714607 48 Splh @6v&H& GFL alwmumyll Ut Hmefl & FLLSHer 2
Hoib 5 guld Lifleysserfler Spmer &L LemerT

2007 941D 24,600T1q.60T 48 Splh @6v&H& GFL alwmumyll uesrL Hmefl & FLLSHer 2
b Niflellesr ELpmeor &L LemerT

2007 941D 2,600T1q.60T 48 Splh @6v&:& ANGFL alwmumyll LeorL mef h& FLLGHer 2
wHmih 5 guld LNifleyserfler Somer &L Lemer

2007 941D 2,600T1q.60T 48 Splh @6v&& AGFL alwmumyll usrL mef & FLLGHer 2
b LNflefledr ELpmeoT &L Lemer

2007 94LD 21,600T19.60T 48 QLD @6v&Hs GHFL alwmUmTL Lesor HmeSl (H& FLLSHer 2
b Niflellesr ELpmeor &L LemerT



SIS

aNCrL aflwmumyll ueor Amef & FLLEH T S LIMUILNNGSLILLL &L L6eMeTSHeT,
Feulll] Qeumsmwin, wWeoor(® GuUmeTm 34 QUL SHERHGWD, QBSCHTE, 2 LiL|
2 6TefllL. 6 QUTBLE&EHHGLD, (NeTenaTW auigSImesfl oinflellliL&serfleTuly, 1q&WmUF
31, 2024 auemyy gM&EeTCou 2_6Tem allemevuilev auiflemwl BL 1SS 60r. alleUSF T 3j6mLDE G 6oT
uflbgiemysefler S liLenluley 2 ateeni  afleuFmuilsener oS FlLILSHEHTS,
@MEGLE QFWIWLILLL 2 (hemeTsHWNmIG MHMID QU QeumisTUSH T LSS Teor
allfl ®&HCLMTUT 3 Wsev BeulbLT 30, 2024 auemy WeMMGW eh. 60/HC6eum WMMILD erp.
30/®Geumauns B &FGHEILLLG. 2 6THTL(HS QSTLHMNE HHEHMEHSH @M EGISH
QEWWULLL QL&EEHEIVNGESETET Faulemd allemeulmer epUT. 6/SBGeum  eteor  [fleor
BSes@n BLQssLIULLE. Wweartemerw Amlelllier smeumaudlenwlsds QSTLTHS,
GFur 31, 2024 cueny GeusTemer Feofl L& meor euifl epLIT. 50/RBVMUTHS QSHTLIHSSI.

@S FLAIGEGMESHT FhHhengd alleneusemer 2 MIGLLUGSSIUMSUD 2 6TeehT
alleugmuwid wmHmb QSTP&E6T S FILILmGULD CHMTEHSLNTEHS 68 Tevor(h 6TeTeT.

& Well 6T 3j6ugmenllLIL|&e6iT

@QDEHGSGLEHUTETIEHEH&HSETr VAT Falan&:eEhn 2 6teebi allBlCWTsESST&H6T s VAT
S UYWL 2 6TBTLH 2 MUSHWTNISHEBEHEG LUTHHSMES JHLUGSH WS, 2 6Teahi
APICWMSESHTHM6TL] UMSIsETHES  AGFL aflwmumyll  udevor  eurfl  (SCL)
VW SULUGSSLILL LG 6T GW 6ThSHHHTLIQUE. IMF 9Ml&ams (@ 6evssLiD.
24/161), 2 6Teeb 2 MUSHWTETTHMETL LIMTSIHTHS, 1985l L6 CFemnausdser 2 L LIL &Flev
QUL BERS&ETer NGFL aflwmumyll Ueorl euflent UMTH&H&SLILLLeIFTHemeTLl
UMSI&THEGLI ChTeEHe 18% VAT s wmmm uflbsieonrsss. elCsFL aflwmumyL
LevorL eurflwmentsl 2024 S FUF 31 Qb HEHUL6T STeumauSHwmGHeill Ler, Coswld
BLUL QL600TIq D&Ml QUTBHSHFalqUl aNCFL elwmumyll weor euifl @) eTeniln
UTITEseaTmESHev FFLLsGasLILLMmen. QFwWeaTweanmenwl alenpge]U®&Eea] w0,
QUUIT(HIH & 88w 19 UL QUITIHL_&6T G&M&s 21191 856085 U| L 60T QG MLILj6mL
QIS SI0MeflGemneT LUTTTEBNeaIMmESH6) FFLLESan &w BlEH JAonsEFRES
2 5T LG

Viii. 2002 9y LD 1,600TL9.60T 24 LD @) 6V& 8 HeV 60T LI [HEOTEMLO S 6T FLL & B 6t 09 41D
Lelletr Spmer S MeNlGHH60 - 3|6a1q6u8 L0 H6V6dT LT [560T60LO & 6T
QasmT@HLIUTeYS S LD

M Ws1d

2002 SLlD SLeooTIq60T 24 QLld @ 6ev&HsE HeveTLfl HeTemlngeT FLLSHer S, BIH),
Q&EMETemN & UGS IDMMID QUTHETTSTT ALINNBSHT VaIVSHT SeMDEF T G
QewMUB BeveTHfILl LeveT&HeT &Feoll, SSHWTeT BUFHEHHG HeverL L
LeveT&Hemensh  CHIBOSHSHS UPHRIGSMHSL  QUITMILILTET S emLILIMGLD.
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FDMEHHEMET BTHLGTHT FHHIGHET HHEULHET LNGHEHET QHTNH &HeorsH6l&HGHILIL]
eLneULD GULPMmISG Geuevor(hld, LNetTeoTy gl Gy LMmMID CLWemMUTL (& & (& o6T
LHm  NIGssF QEFWTETIHmM6T 2 6TemL&HW  FeLiulermsd  WGFLILITUIGY
QEWwlL@Wb. uwermefleseT QeueflliLemLwimer WMHMID 6NEhEhTeT G & W 6T(LNemnm
@6eTMI6T 2a1L_M& epeVld CHIHOSHESELILGSBMTIHET. @6v&H8 HevedTLfl HeTemLngs 6T
FL LD WletTeoTemml &6 jemnlienill LFmnifles Geustor(hld ererml CaHMmEH M, GLosILD
Nfley 9 @601 LIQ, THSQaUMH FRMES FHLU LD QFWOLGSSLILGSDE (L6OTL]
M EFFTeMe WMMID LUTFTEBLeaTMESESTV REHFEELILL Ceustor(hbd. @bSF
FLLEHT & WHeL HLULID 6eveealskn HULIOMGL, @& g WwHmiD
UMTH&ESLILLEF LWL GHWDUBISGEHEHE HeTenNGHM6T NBIGHOTmS, ACH GUITe
Qb5 &H LM 2 6Tem WNH WeeF&H6T, 2arernmCmTy WMHMmID S miBres GBmulmsy

UMTH&SLILL LTS EHE G LIITIJ IT@H LD 63T M & &) 60T 3|80 U L_60T
2 NSO TG SEM6TLD 6ULPMHIGHR TN S

20230421 < HeEHW 2328/13 gld @evsHE alfSsWmetl  mlellssHey  epevn
QummUULL SgeuBalskn HLLW pBHorG Fepsll  Ufleysenendg  Coibms
& B DLMKISHEHE S HEOTENLN G606 6)LPTHIE S TM Sl

. & LD FLpemLOWIT6T &G IOLILD: epLIm. 15,000

. gLpemnowme &G LbuLb: emum. 8,500

. Ulliuem L W& S 19w & WuLD: emum. 5,000

. @enLBlemevs @& B DLILD: epLm. 2,500

IQas&ELn HLLD GOHLU 616 AHQUULWTHS G&HITEI0TL. & 6VIet &8 606
QIPBIGHROTMS, 2 IOV ASHGSD Geomelmer 2 MILINeTISHM6TES: G &TevorL
GO WUBIGET  UTH [560T6M L0 85 6M6IT L QUMIBGTMET. @) 6D [Blemev DM MILD
UTHHHLLLGIIQUL GWEHE6T6T Falm&EEHeT TbusHen 2023 wmmith 2024 @)6v
wealemLWW eerm SHULWOLOUlLE, @oUulisibh @ SHobuy 2024 ey
B 19 &aLILL L 6or.

& Wl 6T 9j6ugmenflLIL|&6iT

@eLplemevs GWwellm@ 31.03.2025 auampwilaiid, UMHGHLLLGIFIQL SWelh&
31.12.2025 euemTWiaD FMESMET SIFMTRSGL  BLOSSETNES, WLISTHS
2 HAHOHTeME emUM. 5,000 gusa|bn CUeTLILGSaTmS. CaH&HINNS, L&D
T WITETEUTHEH&H G epUM. 17,500 &He b, gemnpsdErsHE& epum. 10,000 ouse D
FNMHHMET STEFMBIGID 2 WTSHU6Tensl, @Teoor(h VeV ASMHGSLD G6mmelTeot
2 MmN eT I8 em6Ts Q& ITevoT L &GO LOLMBISEHHG MTeUTH QBT
QUPBIGLILRSME. Uwermefleefler erevorentl&Hems OMMITINN G (BHSTeD, LS W
eflevoreoor LILIMIGET  GaMIUULBGUL® eum®Rearmer, G GCHIHASHESHLILILL
Lwetmefl&seT CFI&ELILGITTSHET, @&6rmev R LSS L 2.4 106vedweT & H LDLIMkIgGe6T
LWeTenLaIMT&H6T. Seufskefledl SHIea&HeT @ SIaSSaTEFH 2 aTerfl il
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QB TMET. G @& GHILUBIGET CLLMSSIISMHSTET @@ HL LD SIS
GUTL(H G 560 600TH 868 SIL 60T @606l B G &FWevLI(h &5 LILIH R TSI

@bss5 HLLID WHWTSEEEHE (710 awgsHE CuMmUL LefsHEnse) epum. 2,000,
WTHSH meTmefl&EErsE epuUm. 5,000 wmmibh AouBres Crrwmefleersd epum. 5,000
OISTHS 2 5505 Tm&HMmUL aPHIGHETMS. TOmev 2024 @6, @QHSS HLLID
LIMIIEBLO6Tn @UILSIL6T HHSSLUILLLG. 56T allemeTalms: 2 56156 5Men s 86T
HGfHHr: IFTaugs  QeLbloends Gwellmg  emum 5000 956D
WHWaITSHERHEG epUMT. 3,000 98 e b InMMID WTHmISHmermeflgser mmilh Smbrs
GrmwmeflsEpsE epUT. 7,500 956D H & HH5.

2024.12.31 oub HaFHullev 2 aTemeurml, 1,720,000 Uweormefl&eT 2 6iTemeory, GLOSYILD
@ revorL_meug! &mnlev 800,000 6levorevor LILIMGISG6T QLML (H6TETeT. TS FLUMIES LGB0
50% 5&% AHSLTGWL. @QbHSHS HL LI 2 corenbulCCuw CHeamealllL( LTS EHH S
2 FaeusMHG (WeTeflemln 6rfldss Ceustor(hLd eTedTmilD, LFH e mmild Liwlermefl Csiey
QEFWELMLIG) 2 6T FHHEHNT GMIHH FHaUmavEHaeT ThSHSHHSTLL Geustor(hLd
TEOTMID G UL MISTUIS.

@bss UgFfamearseamets §rsHs,  Uwermaflsenemll  UHe QEFWaSMHE&LID
uflGFTULSHGL @G wWapwrer albfpmmeanw BloeasHEGWD, S 60T
QaTLiYemLWw Um SLeWm&GmeT QFUWeusmamer  Fifl  (Nemenln  6ReTemm
GLMO&TETOUSMS &Ww WeTQMAHSSI. GLosILd Q& W60T (LN 63 60) WL
CLLUMSSIUSHETET HBSS BLOGSHMESHDT LFHamIsss. &How 2 b
QEWlasmars Lwermel UFlGamseameruiley sflUmisEssamIqul aulbfleaml (Hge0&HemerL
LweTU®SS Cauevor(d  eredtmild  LUFH&HenTHELILLLE. CaH&HInns, Wl&ea D
LIWsDIeTeT MMt Smennulmer CFemnal aIPBIGM6 2 MIFH QFUISMN&ETE BLmlemney
rF  9PEMH&EEB&HEG G aflaumar wLOHMID  aslalmar P& TL (HS60EHm6T
SAPWSILGSS GW LUFHSIMTSSS!.

iX. 2008 QYD LEUOTIQET 14 Qb @VES QFWLEHISVIGES LINNBSH S
&5 B LEIGT FLLG S 6T 3(4) o4b LNflefetr Somer 9mefls s 60

SIPlWsLD

@b s Lamerenulll ImLINgs556T GHMESHID, Q&MWL CIMEG FIeuGHF (LN6m6oT ULD
(Beoflwmy) OWNEOLL  wwoHmIh @ekEend Somipsd SHSETIFoL @Gl
ME&EQUWWSH LU L BOT UuUbssH 60 GMILLNLLUL B 6Ter Bl (NemmEE eldhLDh
FoEHowl FMHSIUFTSD. (WeaTemerwl  aufssomefluies BOT  elUbSHSLD
MEBQWWSH G HEH L (LNmMEE el HeEHWMs GOILILNL LU G 6Ters, XS
GBHISHL 2 6OOTemDWITET B (NMMEESG UGB HEH DbH&H  DIHHISEHEHGL
LNeTeoTI M@ 0. 6TeoT@6, @65 eSS Lnmentlulledr eeuid, "BOT lILBSHSH 6T HHH" 6Tenild

Q&Fm6L "BOT LILIES 5 & 60T 560 (LLMMEHES aUBLD F&HH" 6T60r LDMMMLILIGILD.
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& WelletT 3j6ugmenllLIL|&e6iT

@QbssS HLLERHMETET QTEHES WHSH 650 Wlevedwer QWKl&Es QLTeuseT
eTeoTmID, AFHev 289 Wevellwedm QWlES QLTVTSHET gm&HearCal G &mesor(h)

QLU GeTersm&Haln & GOIUNLLE. WsweTeT WseSMh S LSH 6T @ TevorLmn
SLLSSILT QFHTLILemLWG. BLIQSESLLLL HTVSSIL6T 5 3L600T(h Q&FWMLGH &S 60
HITeLSH T 6V 104.54 L 6L 6] U 6T Qw&EsH QLITeLT & 6T aurfl aNevs S
Sefl&EsELILGGaTmE, @& &he alflegear wmmibn KM eflser Wamer 616v8 @& emer
2 GTETLER WS, BTLILMES gHLBLD 2_600TemLIOWITET HesTenlngeneT HLILNHeausmE, 25
aL600T(h aulfl Faems SMeuld (W WeaugID aulfl @olienul HILINL Ceuevor(HllD 6T6dTMl & (W
uflbaimrsss. BILIQMHG gHUl L QFee WMMID BTLHEHEG Hel S5 IHeUTUl
@UevoTlqedT BIST SHCUTMSW WLHemL LHINGISET AaUFRUWSHSUID &W
AW MISHWE. Can, HamCFMaeHE HenLGHEH LIBIHUTLMBIGEN6TUL|ND &6oorsH L

GouevoT(hILD 6T60TM! & (D HMleNSHH WS

e 60T GITLO T6OTLD

QLTTWLILL L G607 LI edTeory,

o 1979840 24,600TIQ60T 40 QYD @ 6VEHSH, G eVEImMS gMHMILNG AINNBSHEF &L L 55 6ot
GLOTeoT SL_LemerT

o Sh @ev&HE ANGFL allwmumyll UeoTl mefl (H& & 48 LD 21,600TIq60T 200710 T60T
&L Lemerrgser

o 2002840 SL600TIQ6E0T 24 QLD @6v&HE HeveTLfl HeTenngeT FLLSHer 09 b
LNflelletr Gipmeot oineils 560

o 200894D 2L600TIQ60T 14 QLD @ 6VEHSH QFWEHIENHSH I LNaNBHEDE &HHSH L HBIG6T
FLLGH60T &L Lemer

eTeoTLIeT GWelleoTmel BIESFGHLILLLSIL 60T 3606l QSTLITLINVTET STFMHIS BIS
umw Gweller AMlEamss, GWelleT SaFmeTT Q&6eTTal (HMHIS) amiag & Fleveur
3jeuiskerfleormev 2025 Feoreurf] DMSLD 09 QD HHH LTTTEHETMESH L FLOFLILNGSLILL
GeuetoT (N Q\LN6OTS BTLNMevi15 5 S,

12



Report of the Committee

The Committee on Public Finance, at its meeting held on the 8" of January 2025,
considered the following Orders and Notification:

Order under Section 14 of the Sri Lanka Export Development Act, No. 40 of 1979
(Published in the Gazette Extraordinary No. 2400/25 of 05" September 2024 and presented
to Parliament on 07" January 2025)

Orders made under the Special Commodity Levy Act, No. 48 of 2007

Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007
(Published in the Gazette Extraordinary No. 2384/31 of 17th May 2024 and
presented to Parliament on 07" January 2025)

Order under Sections 2 and 5 of the Special Commodity Levy Act, No. 48 of 2007
(Published in the Gazette Extraordinary No. 2395/32 of 31st July 2024 and
presented to Parliament on 07" January 2025)

Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007
(Published in the Gazette Extraordinary No. 2404/19 of 02" October 2024 and
presented to Parliament on 07" January 2025)

Order under Sections 2 and 5 of the Special Commodity Levy Act, No. 48 of 2007
(Published in the Gazette Extraordinary No. 2406/02 of 14th October 2024 and
presented to Parliament on 07" January 2025)

Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007
(Published in the Gazette Extraordinary No. 2408/15 of 01% November 2024 and
presented to Parliament on 07" January 2025)

Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007
(Published in the Gazette Extraordinary No. 2412/38 of 30th November 2024 and
presented to Parliament on 07"" January 2025)

Aswesuma Welfare Payment Scheme under the Welfare Benefits Act, No. 24 of

2002

(Published in the Gazette Extraordinary No. 2415/66 of 21% December 2024 and presented
to Parliament on 07" January 2025)

Order under Sub Section (4) of Section 3 of the Strategic Development Projects Act,
No. 14 of 2008 as amended

(Published in the Gazette Extraordinary No. 2401/19 of 10" September 2024 and presented
to Parliament on 17" December 2024)
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Date Considered by the Committee: 08.01.2025 Time: 2.00 p.m.

Members Present

Hon. (Dr.) Harsha de Silva, M.P., (Chair)

Hon. Ravi Karunanayake, M.P.,

Hon. Harshana Rajakaruna, M.P.,

Hon. Shanakiyan Rajaputhiran Rasamanickam, M.P.,
Hon. (Dr.) (Ms.) Kaushalya Ariyarathne, M.P.,

Hon. Nimal Palihena, M.P.,

Hon. Wijesiri Basnayake, M.P.,

Hon. Thilina Samarakoon, M.P.,

Hon. (Ms.) Lakmali Hemachandra, Attorney at Law, M.P.,

NN R WD =

i. Order under Section 14 of the Sri Lanka Export Development Act, No. 40 of 1979

Introduction

This Order was issued to reduce the CESS Levy by one Rupee (Rs.1.00) per kg on importation
of clinker, cement in bulk and cement retail bags and to charge and collect a CESS levy at the
rate of Rs. 1,000/- per cubic meter (m®) on export up to one million metric tons of rock
boulders [Boulders exported for construction purposes (Charnockite and Gneisses)],
classifiable under the HS Code of 2516.11.00, on the recommendation of the Secretary to the
Ministry in charge of subject of Environment.

Observations Made by the Committee

The objective of issuing this order is to provide Sri Lanka with an opportunity to enhance
foreign exchange earnings through the export of rock boulders. This decision was made
considering the availability of rock boulders at the Hambantota Port. Additionally, it is
emphasized that the CESS revenue generated should be allocated to the relevant source
institute.

ii. Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007 (2384/31)

iii. Order under Sections 2 and S of the Special Commodity Levy Act, No. 48 of 2007
(2395/32)

iv. Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007 (2404/19)

v. Order under Sections 2 and 5 of the Special Commodity Levy Act, No. 48 of 2007
(2406/2)

vi. Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007 (2408/15)

vii. Order under Section 2 of the Special Commodity Levy Act, No. 48 of 2007(2412/38)
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Introduction

The Orders under the Special Commodity Levy Act extended the levy on 34 commodities,
such as red onions and garlic, and 6 commodities, including sprats and salt, at existing rates
until December 31, 2024, as per the earlier Gazette Notifications. The levy on imported
potatoes and big onions was increased to Rs. 60/kg and Rs. 30/kg, respectively, from October 3
to November 30, 2024, to support local farmers based on recommendations from the Ministry
of Agriculture. The concessionary rate of Rs. 6/kg on imported mackerel for canned fish
production was extended to sustain the domestic industry. The levy on white sugar was also
continued at Rs. 50/kg until December 31, 2024, following the expiration of a prior
notification. These measures aim to stabilize market prices and support local agriculture and
industries.

Observations Made by the Committee

The Committee highlighted that the Special Commodity Levy (SCL) was introduced to protect
local suppliers, as VAT concessions for importers and VAT imposition on local suppliers
created a disadvantage for local suppliers. The IMF Country Report (No. 24/161)
recommended replacing the SCL with an 18% VAT on certain items, including digital
services, to prevent vulnerabilities to corruption. The SCLs expired on December 31, 2024,
and the applicable SCL for the current year has not yet been submitted to Parliament. The
Committee directed the Ministry of Finance, Planning and Economic Development to expedite
the process and present the relevant gazettes to Parliament, along with a report on the
applicable commodities.

viii. Aswesuma Welfare Payment Scheme under the Welfare Benefits Act, No.

24 0f 2002

Introduction

Under the Welfare Benefits Act No. 24 of 2002, the Welfare Benefits Board, operating under
the Ministry of Finance, Planning, and Economic Development, is responsible for selecting
and granting welfare benefits to eligible individuals. Those seeking benefits must provide their
information through a census, which is then reviewed by the Board, involving Selection and
Appeal Committees and Divisional Secretaries.

The Welfare Benefits Act requires the maintenance of an electronic data system, and according
to Section 9, any benefit scheme must be approved by the Cabinet of Ministers and Parliament
before implementation. The first scheme under this Act is the Aswesuma scheme, which
provides benefits to poor and vulnerable families, as well as allowances to elderly, disabled,
and kidney disease patients within these families, with Parliament's approval.

Enacted through Gazette Notification No. 2328/13 on 21.04.2023, the Aswesuma scheme
offers benefits to families in four social categories:
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. Extremely poor: Rs. 15,000

. Poor: Rs. 8,500

. Vulnerable: Rs. 5,000

. Transitional: Rs. 2,500

The Aswesuma scheme offers benefits based on family size, with families of 2 or fewer
members receiving half the benefits. The transitional and vulnerable groups' benefits were
initially set to end in 2023 and 2024, however these were extended until December 2024.

Observations Made by the Committee

The government has extended benefits for the transitional group until 31.03.2025 and for the
vulnerable group until 31.12.2025, maintaining a monthly allowance of Rs. 5,000.
Additionally, the government has increased benefits for the extremely poor to Rs. 17,500 and
for the poor to Rs. 10,000, with families of two or fewer members receiving half the amount.

While the number of beneficiaries remains unchanged, new applications are being invited, and
selected beneficiaries will be included, benefiting nearly 2.4 million families. Their data is
being entered into a database, and a program to uplift these families is being implemented with
the Department of Samurdhi Development.

The scheme provides monthly allowances of Rs. 2,000 for the elderly (over 70 years), Rs.
5,000 for disabled individuals, and Rs. 5,000 for kidney patients. In July 2024, the scheme was
revised with Parliament's approval, increasing allowances: Rs. 5,000 for the transitional group,
Rs. 3,000 for the elderly, and Rs. 7,500 for disabled and kidney patients.

As of 31.12.2024, there are 1,720,000 beneficiaries, and 800,000 applications have been
received in the second round, with an expected 50% qualification rate. The Committee stressed
that the scheme should prioritize helping those truly in need and highlighted concerns about
issues in the registration and beneficiary selection process.

To address these concerns, the Committee proposed the establishment of a proper mechanism
for registering and screening beneficiaries, along with other related duties, and recommended
corrective measures to be improved the process. It was also suggested that verifiable guidelines
be applied in beneficiary screening to ensure eligibility. Additionally, the Committee
recommended introducing clear and robust guidelines for ground-level government officials to
ensure more effective and efficient service delivery.

ix. Order under the Strategic Development Projects Act, No. 14 of 2008

Introduction

The objective of issuing this order is to amend the effective date mentioned in the BOT
Agreement signed between Colombo West International Terminal (Private) Limited and the Sri
Lanka Ports Authority. The earlier gazette referred to the date of signing the BOT Agreement
as the effective date, whereas the actual effective date is five months later. Therefore, through
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this gazette, the term "the date of the BOT Agreement™” will be replaced with "the effective
date of the BOT Agreement.

Observations Made by the Committee

The Committee noted that the total investment for this project is 650 million USD, of which
289 million USD has already been brought in. The remaining investment pertains to Phase Il
of the project. The tax foregone with the extended period amounts to 104.54 million USD
(over the 5-year implementation period), which covers exemptions on customs duties and other
levies. The Committee recommended that the tax loss over the entire 25-year tax holiday
period should be estimated to evaluate the real benefits that would accrue to the country. The
Committee also emphasized the need to estimate the net present value of both the expenditure
and the revenue generated for the country. Furthermore, the Committee directed that the
dividends received by the Treasury should also be calculated.

Decision of the Committee

After consideration, the Committee agreed to the;

e Order under the Sri Lanka Export Development Act, No. 40 of 1979
e Orders under the Special Commodity Levy Act, No. 48 of 2007

e Aswesuma Welfare Payment Scheme under the Welfare Benefits Act, No.
24 of 2002

e Order under the Strategic Development Projects Act, No. 14 of 2008 as
amended

and decided that the report of the Committee on Public Finance thereon be presented to

Parliament on the 9" of January, 2025, by the Hon. (Dr.) Harsha de Silva, Chair of the

Committee.
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Mr. W.M. Ananda — Additional secretary (Housing & construction)
Ministry of Fisheries, Aquatic and Ocean Resources
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