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The

Report of the Committee

Committee on Public Finance, at its meeting held on the 6% of January 2025,

considered the following Report:

Mid —

Year Fiscal Position Report of the Ministry of Finance, Economic Development,

Policy Formulation, Planning and Tourism for the Year 2024
(Presented to Parliament on 03.12.2024)

Date Considered by the Committee: 06.01.2025 Time: 11.00 a.m.

Members Present

1. Hon. (Dr.) Harsha de Silva, M.P., (Chair)

2. Hon. Chathuranga Abeysinghe, M.P.,

3. Hon. (Dr.) Harshana Suriyapperuma, M.P.,

4. Hon. Ravi Karunanayake, M.P.,

5. Hon. Harshana Rajakaruna, M.P.,

6. Hon. Shanakiyan Rajaputhiran Rasamanickam, M.P.,

7. Hon. (Dr.) (Ms.) Kaushalya Ariyarathne, M.P.,

8. Hon. Arkam llyas, M.P.,

9. Hon. Nimal Palihena, M.P.,

10. Hon. Wijesiri Basnayake, M.P.,

11. Hon. Thilina Samarakoon, M.P.,

12. Hon. (Ms.) Lakmali Hemachandra, Attorney at Law, M.P.,

Introduction

According to Section 50 of the Public Finance Management Act No. 44 of 2024, the Minister of
Finance shall arrange for an inclusive report to be released to the public on the mid-year fiscal
position of the relevant year including;

— astatement of the estimated and actual expenditure for the first six months of that year;

— astatement of the estimated and actual revenue for the first six months of that year;

— astatement of the estimated and actual cash flows for the first six months of that year;

— astatement of the estimated and actual borrowings for the first six months of that year; and

— such other statements which may be necessary to reflect fairly, the financial position of the
Government in respect of the first six months of such financial year.

The Minister of Finance should submit the said report to the Parliament.



Observations Made by the Committee

According to the facts presented by the current Ministry of Finance, Planning, and Economic
Development, the fiscal performance for January-November 2023/2024 reveals a 32.2% increase
in total revenue and grants, compared to the 2023 fiscal year, while total expenditure showed a
1.9% growth. Among these, tax revenue increased by 34.2%, and non-tax revenue increased by
14%. The primary balance increased by 180%, from Rs. 331.4 billion in 2023 to Rs. 927.8 billion
in January-November 2024. The budget deficit decreased by 39.8%, from Rs. 2,020.3 billion to
Rs. 1,217.3 billion.

Decision of the Committee

After consideration, the Committee agreed to the above Mid — Year Fiscal Position Report of the
Ministry of Finance, Economic Development, Policy Formulation, Planning and Tourism for the
Year 2024 and decided that the report of the Committee on Public Finance thereon be presented
to Parliament on the 7™ of January, 2025, by the Hon. (Dr.) Harsha de Silva, Chair of the
Committee.
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Mrs. Damitha K. Rathnayaka, Additional Director General
Department of National Budget

Mr. Jude Nilukshan, Director General

Ms. Anoma Nandani, Additional Director General
Department of External Resources

Mr. R.M.S.P.S. Bandara, Director General

Mrs. Upendra Wijerathne, Director

Department of National Planning

Mrs. J.M. Shiranthi D. Rathnayake, Director General
Mrs. Y.P. Sumanawathi, Additional Director General
Department of Public Enterprises
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