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Report of the Committee

The Committee on Public Finance, at its meeting held on the 12th of March 2024,
considered the following Regulations:



¢ Regulations under Section 71 of the Colombo Port City Economic Commission

Act No.11 of 2021.

(Published in the Gazette Extraordinary No. 2358/70 of 17th November 2023, and

presented to Parliament on 20.02.2024)

Date of the Meeting: 12.03.2024

Members Present

Hon. (Dr.) Harsha de Silva, (Chair)
Hon. (Dr.) (Mrs.) Seetha Arambepola
Hon. Anupa Pasqual

Hon. Mahindananda Aluthgamage
Hon. Duminda Dissanayake

Hon. (Dr.) Nalaka Godahewa

Hon. Mayantha Dissanayake

Officials Present

Ministry of Investment Promotion
Mrs. Anoja Herath, Acting Secretary

Mrs. Dinusha Jayaweera, Legal Officer

Colombo Port City Economic Commission
Mr. Lalith Wickramarathna, Commission Member

Mr. H.C.J. Thilakaratne, Director Engineering
Mr. Revan Wickramasuriya, Chief Operating Officer

Attorney General's Department
Ms. Viveka Siriwardana, Additional Solicitor General
Ms. Mihiri de Alwis, State Counsel

National Audit Office

Mrs. L.S.I. Jayaratne, Deputy Auditor General

Mr. N.H.A.R.K. Gunaratne, Assistant Auditor General
Mrs. M.D.L]. Silva, Superintendent of Audit

Time: 11.30 a.m.

Introduction - Regulations under Section 71 of the Colombo Port City

Economic Commission Act No.11 of 2021.

The Gazette Extraordinary of November 17, 2023, introduces amendments to the
Colombo Port City (Development Control) Regulations No 1 of 2023, focusing on
development guidelines and controls. The amendments address subdivision of plots, specific
development controls, and emphasises green spaces to ensure sustainable and organized
development. Justification for the amendments includes the need to address challenges in
attracting investments due to large plot sizes, optimize the layout for seamless operation of
facilities such as schools and hospitals, and make non-technical changes for better landscape

design and building height limits.



Observations Made by the Committee

The Committee noted that the Gazette had addressed some minor errors regarding land
subdivision in Port City and that the necessity of land subdivision in Port City was justifiable
due to the influx of larger projects. The Committee also observed that foreigners could
procure land on a 99-year lease, whereas locals could generally acquire land in Port City.
However, due to the absence of provisions for land subdivision, optimizing the layout of Port
City to accommodate more new projects was difficult.

Reccommendations Made by the Committee

¢ The Committee suggested that the CPCEC should ensure sustainable and organized
development by aligning the Port City with Smart City principles.

e The Committee also directed the Colombo Port City Economic Commission to report
to the Committee within a week detailing the actions taken for lawful issueance of
temporary permits pertaining to land plots, in accordance with previously issued
directives.

e The Committee found no issues with the Gazette presented.

Decisions of the Committee

After consideration, the Committee approved the above Regulations. The report of
the Committee on Public Finance thereon will be presented to the Parliament on Tuesday,
19th March 2024 by the Hon. (Dr.) Harsha de Silva, Chair of the Committee.



