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Report of the Committee

The Committee on Public Finance, at its meeting held on the 30t of June 2023 considered the
following Resolution.

Date of the Meeting:30.06.2023 Time: 2.00 p.m.

Matters Considered:
Resolution for the Implementation of the Domestic Debt Optimization to Restore Sovereign
Debt Sustainability

Members Present

Hon. (Dr.) Harsha de Silva (Chair)

Hon. Shehan Semasinghe

Hon. Premitha Bandara Tennakoon

Hon. (Dr.) (Mrs.) Seetha Arambepola

Hon. (Dr.) Suren Raghavan

Hon. Anupa Pasqual

Hon. Johnston Fernando

Hon. Rauff Hakeem, Attorney — at - Law
Hon. Wajira Abeywardana

Hon. Vijitha Herath

Hon. Patali Champika Ranawaka

Hon. Mahindananda Aluthgamage

Hon. Duminda Dissanayake

Hon. Chandima Weerakkody, Attorney — at - Law
Hon. (Dr.) Nalaka Godahewa

Hon. Nimal Lanza

Hon. M.A. Sumanthiran, Attorney — at — Law
Hon. (Dr.) Kavinda Heshan Jayawardhana
Hon. Harshana Rajakaruna

Hon. U. K. Sumith Udukumbura

Hon. Premnath C. Dolawatte, Attorney — at — Law
Hon. Sahan Pradeep Withana



e Hon. Madhura Withanage, Attorney — at — Law
e Hon. (Prof.) Ranjith Bandara

Officials Present
Ministry of Finance, Economic Stabilization and National Policies
e Mr. K.M Mahinda Siriwardana, Secretary

e Mr. AK. Senevirathne, Deputy Secretory
e Mr. AK.D.D.D Arandara, Additional Director General

Central Bank of Sri Lanka

e Dr. P.Nandalal Weerasinghe, Governer

e Dr. P.K.G Harischandra, Director

e Dr. Ranee Jayamaha, Member to the Monetary Board

e Mr. Sanjeewa Jayawardane , Member to the Monetary Board
Mr.A.N.Fonseka, , Member to the Monetary Board

Mrs. T.M.].Y.P Fernando, Senior Deputy Governor

Mrs. K.M.A.N Daulagala, Deputy Governor

Mrs. S.AY.K Samaratunga, Deputy Secretary

Mrs. A.Edirisinghe, Senior Assistant Secretary

Attorney General’s Department

e Mr. Mahen Gopallawa, Senior Deputy Solicitor General

National Audit office

e Mrs. L.S.I. Jayarathne, Deputy Auditor General
e Mrs. RM.D.S. Rathnayake, Senior Assistant Auditor General
e Mr. E.M.S. Ekanayake, Superintendent of Audit

Emplovees Provident Fund

e Mr. A. G. U Thilakarathna, Superintendent
e Mr.D. L Nihal, Additional Superintendent
e Mr. D.P.ANN.D. Perera, Deputy Superintendent

Emplovees Trust Fund

e Mr. D.L.P. Rohana Abeyrathna, Chairman
e Mrs. G.A.S. Sumanasena, Deputy General Manager
e Mr. M.AK. Aluthgamage, Deputy General Manager

Decision of the Committee

The Committee, after consideration, approved the Resolution by a majority, subject to the
following amendment and resolved that the Report of the Committee thereon, be presented
to the Parliament by the Hon. (Dr.) Harsha de Silva, Chairman of the Committee on Public
Finance, on the 01 of July 2023.

Adding the following Para to the Resolution as item number “d”:

and;

(d) to implement the detailed modalities for Domestic Public Debt Optimization, as
proposed in the written presentation, made to the Cabinet of Ministers dated 28 June
2023, and titled “Debt Restructuring in Sri Lanka” prepared by the Ministry of Finance
in consultation with the Central Bank of Sri Lanka and as approved by the Cabinet of
Ministers.



