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Report of the Committee

The Committee on Public Finance, at its meetings held on February 18, 2020 in the Parliament,
considered the following Bills, Resolution and the Note.

Date of the Meeting: 18.02.2020 Time: 2.00 p.m.

Matters Considered

e Performance Report of the Department of Public Enterprise for the year 2018 (Presented to the
Parliament on 19.06.2019 and referred to the Committee)

e Performance Report of the Department of Public Finance for the year 2018 (Presented to the Parliament
on 06.06.2019 and referred to the Committee)

e Annual Reports of the National Lotteries Board for the years 2015 and 2016 (Presented to the
Parliament on 24.08.2017 and 06.03.2019 respectively, and referred to the Committee)

e Annual Report of the Lady Lochore Loan Fund for the year 2017 (Presented to the Parliament on
23.07.2019 and referred to the Committee)

e Performance Report of the Trade and Investment Policy for the year 2018 (Presented to the Parliament
on 06.04.2019 and referred to the Committee)

e Annual Performance Report of the Department of Management Services for the year 2018 (Presented
to the Parliament on 20.06.2019 and referred to the Committee)

e Annual Reports of the Sri Lanka Export Credit Insurance Corporation for the years 2013, 2014 and
2015 (Presented to the Parliament on 21.02.2017, 21.03.2017 and 09.10.2017 respectively, and referred to the
Committee)

e Annual Report of the National Savings Bank for the Year 2017 (Presented to the Parliament on 20.06.2017
and referred to the Committee)

e Annual Reports of the People’s Bank of Sri Lanka for the years 2017 and 2018 (Presented to the
Parliament on 23.05.2019 and 03.09.2019 respectively, and referred to the Committee)

e Annual Reports of the Department of Inland Revenue for the Years 2017 and 2018 (Presented to the
Parliament on 09.10.2018 and 20.09.2019 respectively, and referred to the Committee)

e Annual Reports of the Finance Commission for the Years 2017 and 2018 (Presented to the Parliament on
06.03.2019 and 17.09.2019 respectively, and referred to the Committee)



e Annual Report of the Public Utilities Commission of Sri Lanka for the Year 2017 (Presented to the
Parliament on 21.06.2019 and referred to the Committee)

e Annual Reports of the Development Lotteries Board for the Years 2015 and 2016 (Presented to the
Parliament on 07.04.2017 and 20.02.2019 respectively, and referred to the Committee)

e Performance Report of the Department of National Budget for the year 2018 (Presented to the
Parliament on 0706.2019 and referred to the Committee)

e Annual Report of the Merchant Bank of Sri Lanka and Finance PLC for the year 2016 (Presented to the
Parliament on 23.08.2019 and referred to the Committee)

e Performance Report of the Department of External Resources for the Year 2018 (Presented to the
Parliament on 21.05.2019 and referred to the Committee)

e Annual Performance Report of the Department of Valuation for the year 2018 (Presented to the
Parliament on 21.06.2019 and referred to the Committee)

o Performance Reports of the Excise Department for the years 2016 and 2017 (Presented to the
Parliament on 10.11.2017 and 07.03.2019 respectively, and referred to the Committee)

o Performance Report of the Department of State Accounts for the year 2018 (Presented to the Parliament
on 06.06.2019 and referred to the Committee)

e Performance Report of the Department of Management Audit for the year 2018 (Presented to the
Parliament on 24.05.2019 and referred to the Committee)

e Annual Report of the Sri Lanka Accounting and Auditing Standards Monitoring Board for the year
2017 (Presented to the Parliament on 08.03.2019 and referred to the Committee)

e Annual Report of the National Insurance Trust Fund for the year 2015 (Presented to the Parliament on
25.07.2019 and referred to the Committee)

e Performance Reports of the Department of Treasury Operations for the Years 2017 and 2018
(Presented to the Parliament on 06.06.2018 and 10.05.2019 respectively, and referred to the Committee)

e Annual Report of the Sri Lanka Insurance Corporation Ltd. for the year 2017 (Presented to the
Parliament on 19.09.2019 and referred to the Committee)

e Annual Reports of the Sri Lanka Customs for the years 2016, 2017 and 2018 (Presented to the
Parliament on 09.10.2017, 10.10.2018 and 12.07.2019 respectively, and referred to the Committee)

Members Present

e Hon. M.A. Sumanthiran (Chair)
o Hon Susantha Punchinilame

e Hon. Tharaka Balasuriya

e Hon. Kanchana Wijesekera

e Hon. Bimal Rathnayake

e Hon. Mayantha Dissanayake

e Hon. Mujibur Rahuman

e Hon. (Prof.) Ashu Marasinghe

e Hon. (Dr.) S.M. Mohamed Ismail

Officials Present

Mr. S.R. Attigalle - Secretary to the Treasury, Professor. W.D. Laxman - Governor of the Central Bank, Dr. P.N.
Weerasinghe - Deputy Governor of the Central Bank, Mrs. K.M.A.N. Daulugala - Assistant Governor of the
Central Bank, Mr. Jude Nilukshan - Director General - Department of National Budget, Mr. Kapila Senanayake
- Director General - Department of Fiscal Policy, Mrs. M.A. Nandani - Assistant Director General -
Department of National Budget, Mr. K. Meegahage - Director - Department of Fiscal Policy, Mrs. W.T.A.
Perera - Tax Advisor - Department of Fiscal Policy and other Senior Officials of the above institutions.

After the deliberation, the Committee agreed to the above Annual Reports and the Performance Reports and
resolved that the Report of the Committee thereon be presented to Parliament on February 20, 2020, by the
Hon.M.A. Sumanthiran, Chair of the Committee.



