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Report of the Committee

The Sectoral Oversight Committee on Economic Development at its meeting held on 23 August 2017,
considered the following Annual Reports and Performance Reports.

Date of the SOC Meeting : 23.08.2017 Time : 03.00 p.m.

Report Considered:

¢ Annual Performance Report of the Department of Project Management and Monitoring for the year
2016

(Presented to Parliament on 23/06/2017 and referred to the Committee)

¢ Annual Report of the Sri Lanka Insurance Corporation 1td. for the year 2013
(Presented to Parliament on 07/04/2015 and referred to the Committee)

e Annual Report of the Lankaputhra Development Bank for the year 2013
(Presented to Parliament on 23/05/2017 and referred to the Committee)

¢ Annual Report of the Lankaputhra Development Bank for the year 2014
(Presented to Parliament on 09/08/2017 and referred to the Committee)

¢ Annual Report of the HDFC Bank of Sr1 Lanka for the year 2014
(Presented to Parliament on 04/07/2017 and referred to the Committee)

e Performance Report of the Ministry of Public Enterprise Development for the year 2015
(Presented to Parliament on 21/06/2016 and referred to the Committee)

e Performance Report of the Ministry of Public Enterprise Development for the year 2016
(Presented to Parliament on 04/07/2017 and referred to the Committee)

Members Present:

e Hon. J. M. Ananda Kumarasiri (Chairman)
e Hon. Ashok Abeysinghe

e Hon. Edward Gunasekara

e Hon. K. K. Piyadasa

e Hon. Harshana Rajakaruna

Officials Present:

e  Mrs. Dharshana Senanayake, Secretary, Ministry of Development Assignments

e  Ms. Ayanthi De Silva, Director General, Department of Project Management and Monitoring

e Mr. M. M. P. K. Mayadunne, Additional Secretary, Ministry of Public Enterprise Development
e Dr. R. A. Perera, Director (Banking), Ministry of Public Enterprise Development

e Mr. Hemaka D. S. Amarasuriya, Chairman, Sr1 Lanka Insurance Corporation

e  Mr. Ruwan Gallage, Chairman, Lankaputhra Development Bank

e Mr. R.]. De Silva, Chairman, Housing Development & Finance Corporation Bank

And

Senior Officials of the above Ministries, Departments and Institutions.




Recommendations:

e The Committee recommended the Department of Project Management and Monitoring to duly take
necessary actions to correct the “Computer System adopted for project monitoring and evaluation”
m order to increase the effectiveness of the Department.

e The Committee recommended all the Banks participated to the meeting, to take necessary actions
to submit the pending Annual Reports and Performance Reports as soon as possible, to the
Parliament.

Report:

The Committee, after consideration, agreed to the above Annual Reports and Performance Reports,
and that the Report of the Committee, be presented to Parliament by the Hon. J. M. Ananda Kumarasiri,
the Chairman of the Committee, on 06 September 2017.




