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Report of the
Sectoral Oversight Committee on Economic Development on

Regulations under the Foreign Exchange Act, No.12 of 2017

Annual Report of the Hotel Developers (Lanka) PLC for the year 2015

Annual Report and Accounts of the Sri Lanka Cashew Corporation for the year 2015
Annual Report of the Kurunegala Plantations Limited for the year 2015

Annual Report of the Regional Development Bank for the year 2015

Annual Report of the State Mortgage and Investment Bank for the year 2015
Annual Report of the People’s Bank for the year 2016

Annual Report of the Bank of Ceylon for the year 2016
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Tuesday, 06 March 2018
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The Sectoral Oversight Committee on Economic Development at its meeting held on 22 February
2018, considered the following Regulations and Annual Reports.

Date of the SOC Meeting: 22.02.2018 Time: 02.00 p.m.

Report Considered:

¢ Regulations under the Foreign Exchange Act, No.12 of 2017
(Published in Gazette Extraordinary No.2045/56 of 17.11.2017)

¢ Annual Report of the Hotel Developers (Lanka) PLC for the year 2015
(Presented to Parliament on 11/11/2017 and referred to the Committee)

¢ Annual Report and Accounts of the Sri Lanka Cashew Corporation for the year 2015
(Presented to Parliament on 24/11/2017 and referred to the Committee)

¢ Annual Report of the Kurunegala Plantations Limited for the year 2015
(Presented to Parliament on 24/01/2018 and referred to the Committee)

¢ Annual Report of the Regional Development Bank for the year 2015
(Presented to Parliament on 07/11/2017 and referred to the Committee)

¢ Annual Report of the State Mortgage and Investment Bank for the year 2015
(Presented to Parliament on 11/11/2017 and referred to the Committee)

e Annual Report of the People’s Bank for the year 2016
(Presented to Parliament on 16/11/2017 and referred to the Committee)

¢ Annual Report of the Bank of Ceylon for the year 2016
(Presented to Parliament on 04/12/2017 and referred to the Committee)

Members Present:

e Hon. J. M. Ananda Kumarasiri (Chairman)
e Hon. Karunarathna Paranawithana

¢ Hon. K. K. Piyadasa

e Hon. K. Thurairetnasingam

e Hon. Mayantha Dissanayake

Officials Present:

e Mr. K. D. S. Ruwanchandra, Secretary, Ministry of National Policies and Economic Affairs
e Mr. U. G. Ratnasiri, Additional Secretary, Ministry of National Policies and Economic
Development




e Mrs. T. M.]J.Y.P. Fernando, Assistant Governor, Central Bank of Sri Lanka

e Mr. J. M. A. Douglas, Additional Secretary (Administration), Ministry of Public Enterprise
Development

e Mr. S. Arulrasa, Additional Secretary (Planation and Industry), Ministry of Public Enterprise
Development

e Mr. Ronald C. Perera, Chairman, Bank of Ceylon

e Mr. N. Vasantha Kumar, CEO/ GM, Peoples’ Bank

e Mr. Prasanna Premaratna, Chairman, Regional Development Bank

e Mr. K. K. T. Jinadasa, Chairman, State Mortgage & Investment Bank

e Mr. A. M. Piyasoma Upali, Chairman, Kurunegala Plantations Ltd

e Mr. D. Bandara, Chairman, Sri Lanka Cashew Cooperation

e Mr. Krishantha Cooray, Chairman, Hotel Developers (Lanka) PLC

And

Senior Officials from the above Ministries, Institutions and Banks.

Recommendations:

¢ The Committee recommended the Ministry of Public Enterprise Development to work with the
Ministry of Finance and find out the possibility of introducing a “loan scheme for perennial crop
cultivation (e.g. cinnamon, pepper, sugarcane)” in order to improve the perennial crop
cultivation as a Small and Medium Enterprise.

e The Committee recommended the Regional Development Bank to seek the possibilities of
increasing the amount of loans granted under the “Kapruka Loan Scheme” for Coconut Industry
Development.

e The Committee also recommended the Regional Development Bank to introduce a loan scheme
for the merchants in Kataragama area to produce small handy items and ornaments which they
bring from outer areas and sell in Kataragama; by their own, and to develop that production as

a mode of Small and Medium Enterprise for self-employment.

e The Committee recommended the Ministry of Public Enterprise Development, together with
the Central Bank of Sri Lanka to find-out the feasibility of expanding the branch net-work of

the State Mortgage and Investment Bank in rural areas for the benefit of the customers.

Report:

The Committee, after consideration, agreed to the above Regulations and Annual Reports, and
decided that the Report of the Committee, be presented to Parliament by the Hon. J. M. Ananda
Kumarasiri, the Chairman of the Committee, on 06 March 2018.




