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BUILDING MATERIALS CORPORATION LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2017 2017 2016

(All amounts are in Sri Lankan Rupees) NOTE

Revenue 02 807,986,328 708,311,979
Cost of Sales 03 (723,275,416} (681,645,391)
Gross Profit 84,710,912 26,666,588
Other Income 04 9,424,819 10,108,548
Administration Cost 05 (80,475,921) (62,384,680)
Distribution Cost 06 (70,136,504) (55,160,318)
Operating Profit / (Loss) (56,476,694) (80,769,862)
Financial & Other Cost 07 (30,123,845) (13,941,149)
Profit / (Loss) Before Tax (86,600,540) (94,711,011)
Tax Expenses 08 B -
Profit / (Loss) After Tax (86,600,540) (94,711,011)
Other Comprehensive Income - -
T_otal Comprehensive Income for the year (86,600,540) (94,711,011)
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BUILDING MATERIALS CORPORATION LIMITED
STATEMENT OF FINANACIAL POSITION

AS AT 31 DECEMBER 2017 2017 2014

(All amounts are in Sri Lankan Rupees) NOTE

ASSETS

Non Current Assets

Property, Plant & Equipment 09 30,176,179 29,634,577
Total Non Current Assets 30,176,179 29,634,577
Current Assets

Inventories 10 68,880,928 34,231,748
Trade and Other Receivables 11 123,376,321 79,781,667
Bank Guarantee 12 36,376,480 36,410,700
Deferred Tax 13 546,173 546,173
Cash in Hand and at Bank 14 7,060,628 5,898,314
Total Current Assets 236,240,730 156,868,603
Total Assets 266,416,909 186,503,180
EQUITY AND LIABILITIES

Equity

Stated Capital 15 10,000,000 10,000,000
Contribution towards Share Capital 778,600 778,600
Capital Reserves 2,205,852 2,205,852
Restricted Reserve Account (16,113,722) (16,113,722)
Retained Earnings (691,779,819) (569,040,599)
Total Equity (694,909,089) (572,169,8469)
Non Current Liabilities

Loans and Borrowings 16 431,396,871 304,855,185
Lease Creditors - Payable More than One 17.1 330,202 545,245
Retirement Benefit Obligation 18 24,894,667 5,259,465
Total Non Current Liabilities 456,621,740 310,659,895
Current Liabilities

Trade Payables, Other Payables and Accl 19 310,608,319 247,384,456
Income Tax Payable 20 32,282,360 32,282,360
Bank Overdrafts 21 161,813,579 168,346,338
Total Current Liabilities 504,704,257 448,013,154
Total Equity and Liabilities 266,416,909 186,503,180

These Financial Statements are in compliance with the requirements of the Companies

Act No 7 of 2007.

As(;/:stm{m;unfanf

The Board of Directors is responsible for the preparation and presentation of these

Financial Statements. Signed for and on behalf of the Board by,

Director
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BUILDING MATERIALS CORPORATION LIMITED
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31 DECEMBER 2017 2016

(All amounts are in Sri Lankan Rupees)

Cash Flows from Operating Activities

Net Profit /(Loss) before Taxation (86,600,540) (94,711,011)
Adjustment for, '
Depreciation 1,415,954 - 2,752,486
Interest 15,982,120 152,331
Crativity Provision 25,631,091 E
Prior Year Adjustment (36,138,680) 1,636,027

Operating Profit before Working Capital Changes

(79.710,054)

(90,170,168)

Increase/(Decrease) in Inventories (34,649,180) 9,622,208
Increase/(Decrease) in Trade and Other Receivables (43,594,654) (45,274,798)
Increase/(Decrease) in Trade and Other Payables 63,403,023 115,356,591

Cash Generated from Operations (94,550,865) (10,466,167)
Interest Paid (15,982,120) (152,331)
Gratuity Paid (5,995,889) 3,430,130
Net Cash Flows from/(Used in) Operating Activities (116,528,874) (7,188,368)
Cash Flows from Investing Activities

(Acquisition]/Transfer of Property, Plant and Equipment (1.917,889) (154,335)
Net Cash Flows from / (Used in) Investing Activities (1,917,889) (154,335)
Cash Flows from Financing Activities

Lease Payments (215,044) (505,200)
Long-term borrowings 126,541,686 (21,571,372)
Net Cash Flows from / (Used in) Financing Activities 126,326,642 (22,076,572)
Net Increase/(Decrease) in Cash & Cash Equivalents 7,879,879 (29,419,275)
Cash & Cash Equivalents at the Beginning of the Year (Note A) (162,632,629) (133,213,355)
Total (154,752,751) (162,632,630)

Cash & Cash Equivalents at the End of the Year (Note A)

(154,752,751)

(162,632,630)
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LANKA BUILDING MATERIAL CORPERATION LIMITED
NOTE TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1 CORPORATION INFORMATION

1.1 The building Material Corporation Itd is a Limited Liability company registered in Sri
Lanka. The registered office is located at No 541, Sri Sangaraja Mawatha, and Colombo
12. The company is engaged in trading building Materials all islands.

1.2 The note to the Financial Statements from pages 9 to 15 forms an integral part of the
Financial Statements.

1.3. All value presented in the Financial Statements are in Sri Lanka Rupees unless otherwise
indicated.

2. SUMMERY IF SIGNIFICANT ACCOUNTING POLICIES
2.1, General Policies.

a. The Financial Statements of the company are prepared under the historical cost
convention in accordance with generally accepted Accounting Principles and the »
Accounting Standard laid down by the Institute of Chartered Accounting of Sri Lanka.

No adjustments have being made for inflationary affecting theses accounting

b. The financial statement of Building Materials Corporation Limited for the year ended
31st December 2017 were authorized for issue in accordance with a resolution of the
Board of Directors on 29th of November 2022.

¢. The Building Material Corporation Ltd has prepared the financial statement for
the year ended 31st December 2017 in accordance with the Small and Medium
Size Entities (SME) Financial Reporting Standards

2.2. Taxation
a. Current Taxes
The computation of income tax is based on the element of income and expenditure as

reported in financial Statements and computed in accordance with provision of the
Inland Revenue act no. 10 2006

and amendment thereto,

b. Defferred Taxation

No provision is made for differed taxation.

16



2.3.

2.4,

2.5:

2.6.
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LANKA BUILDING MATERIAL CORPERATION LIMITED
NOTE TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2017

Property Plant & Equipments

Property plant & Equipment are stated at cost. The cost of Property, Plant & Equipments are
the cost of purchased or construction together with any incidental expenses thereon. The
provision for depreciation is calculated is over the estimated useful life of such Assets.

Assets No of Useful lifetime
Building 40

Motor Vehicles £

Office Equipments 5

Computer & Installation 4

Tools & Stores service equipment 3

Office Fumniture 10

Fixture & Fittings 4

Depreciation is provided on free hold land. Depreciation of assets begins when it is

available for use.

Inventories

Inventories are stated at the lower of cost and net realizable value. In general. Cost is
determined on a first in first out (FIFO) bases.

Net realizable value is the price at which inventories can be sold in the normal course
business. Other inventories are stated at actual cost.

Trades & Other receivables
Trades receivables and dues from related parties are stated at the amounts there estimated to

realize.
Cash & Cash Equivalent
For the statement of cash flow statements, cash and cash Equivalent consist of cash in hands and

deposits in bank net bank overdraft.

Liabilities & Provisions
All materials liabilities and at the balance sheets date have being included in the Accounts

17




2.8.

2.9,

2.10.

2.11.
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2:13.

LANKA BUILDING MATERIAL CORPERATION LIMITED

NOTE TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2017

Accounting for Leases — Where company is the Leases

Finance Lease are capitalized at the estimated present value of the underlining leases
payments. Each lease payment is allocated between the liabilities 7 finance Charges.so as to
achieve a content rate on the finance balance outstanding. The interest element of the Finance
charge is charged to the income statement for the lease period on sum the digit

method. The property, Plant 7 equipments under finance leasing contract are depreciated over the
useful life of the assets.

Define Contribution Plan

Employee Providence Fund (EPF) & Employees Trust Fund (ETF). All local employees are
eligible for EPF Contribution & ETF Contribution in line with respective stated and
regulations.

Define Benefit Plan
Terminal Benefits are provided for all employee is of the company at the rate of half the basic or
consolidated wage or salaries for the financial year, for each year of completed service.

Revenue recognition

Income consist of the Trading building Materials around the country. Revenue from the sales of
goods is recognized when the significant risks and rewords of ownership of the goods have being
transferred to the buyer.

Expenditure Recognition

Expenses are recognized in the income statement on the basis of direct association between the
cost incurred and the earning of specified items of income. All expenditure incurred in the running
of the business and maintaining the property, Plant & Equipment in state of efficiency has
being changed to income arriving at the loss for the year.

Going Concerned

During the year ended 3 1st December 2017 Company reported accumulate loss of to be
691,779.819/- (2016— Loss Rs. 569,040,599/-) and a capital deficit of Rs. 694,909,089/-
(2017 — Deficit of Rs. 572,169,869/-)

18



BUILDING MATERIALS CORPORATION LIMITéD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016
NOTE - A
Cash and Cash Equivalents
Peoples Bank 056-1-001-4-3077749 (5.775,279) (27,939,915)
Peoples Bank 056-1-001-1-3077755 (8,198,713) (12,755,568)
Commercial Bank 1-4-15359601 (760) (760)
Hatton National Bank - 059010001422 2,104,620 5,656,882
Peoples Bank 056-1-003-2-3077749 Salary (15,557,228) (15,706,737)
Peoples Bank 943 4,303,261 - .
Peoples Bank 2800-12471 77,743
Peoples Bank - 1900 -12471 (3,721,990) -
Peoples Bank 056-1-002-3-3077749 56,826 56,826
Peoples Bank - 3700 - 12471 (728,447) -
Bank Overdraft - BOC Hyde park (104,470,404.78) (19,967,703)
Bank Overdraft - BOC Corporate Branch (23,360,757) (91,975,654)
Petty Cash 109,936 -
Cash in Hand 408,442

(154,752,751)

(162,632,629)
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BUILDING MATERIALS CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017
[All amounts are in Sri Lankan Rupees)

NOTE - 02 - REVENUE

Gross Turnover
Nation Building Tax

NOTE - 03 - COST OF SALES

Inventories- Beginning of the year
Purchases

Transport and Handling

Loading & Unloading

Inventories- End of the Year

NOTE - 04 - OTHER INCOME

Sundry Income

Rent & Commission Received
Interest Reseived

Disposal of Damage goods
Cercuite Banglow

Other income

NOTE - 05 - ADMINISTRATION & ESTABLISHMENT EXPENSES

Directors Emoluments
Donations

Electricity

Salaries & Wages

Water Expenses

Employees Provident Fund
Employees Trust Fund
Overtime

Allowances

Cost of Living Expenses
Gratuity Provision

Building Maintenance
Office Equipment Maintenance
Vehicle Maintenance
Printing and Stationery
Postage

Fuel Charges

Newspapers and Periodicals
Travelling

Depreciation

2017 2016
816,275,704 715,714,173
(8,289,376 (7,402,194)
807,986,328 708,311,979
34,231,748 43,853,956
744,834,762 669,106,413
8,622,365 2,912,590
4,467,468 4,180
792,156,344 715,877,139
(68,880,928) (34,231,748)
723,275,416 681,645,391
2,642 7,653
7,505,644 7,160,415
1,582,108 2,678,580
" 4,650
248,800 133,250
85,625 124,000
9,424,819 10,108,548
1,562,210 2,336,771
30,000 -
2,482,903 2,688,790
21,980,742 15,616,017
436,431 482,810
4,063,327 3,043,563
969,034 671,516
1,934,176 1,461,346
13,067,827 12,753,801
11,815,956 9,176,200
4,863,843 -
62,648 35,220
167,168 221,364
1,012,231 442,877
844,899 400,082
461,242 357,858
35,500 162,360
- 61,960
- 16,570
1,415,954 2,752,486
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Legal Fees

Interenet Charge
Medical Charge
Secretarial Services
Audit Fees

Staff Welfare
Telephone & Fax

Motor Vehicle License Fees
Transport Allowances
Computer Maintenance
Insurance

Cleaning Charges

Starf Telephone Charges
Software Maintenance
Rate Expences

Rent Expences

Bonus

E mail Charges

General Expenses

E.S.C. Charges

EPF Arrears

1,131,074 1,908,156
49,825 e
16,854 g
15,000 .

185,006 .
803,105 429,268
976,436 897,519
82,325 218,761
99,372 71,961
28,210 190,554
184,246 43,639
528,875 573,425
= 21,261
210,705 202,275
2,095,552 1,948,021
1,738,000 915,000
. 244,663
2,902 1,950
. 186,090
2,072,344 1,850,549

3,050,000 5
80,475,921 62,384,680
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BUILDING MATERIALS CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

(All amounts are in Sri Lankan Rupees)

NOTE - 06 - DISTRIBUTION COST

Salaries & Wages

Cost of living
Allowanses

Building Maintance
Employees Provident Fund
Employees Trust Fund
Overtime

Stores Rent, Rates and Taxes
Welfare

Stores Expenses
Telephone

Electricity

Vehicle Maintenance
Printing and Stationery
Advertising

Insurance

Travelling & Subsistence
Postage

Tender Charges

Labour Charges
Gratuity Provision

Sales Promotion

Stamp Duty

Trade License Fees
Water Charges
General Expenses
Transport Allowances
Loading Charges

NOTE - 07 - FINANCE & OTHER EXPENSES

Overdraft Interest

Lease interest

Interest on People's Bank
Bank Commission

Bank Charges

Int Charges - DCD

NOTE - 08 - TAXATION

Income Tax
Deferred Tax

2017 2016
26,865,351 18,909,672
14,441,725 11,111,600
15,971,789 15,443,772
196,415 <
4,966,289 3,685,496
1,184,375 813,148
9,087 156,700
- 45315
499,563 364,431
492,637 167,101
465,854 463,838
343,067 382,357
1,785,797 759,452
165,511 230,624
88,135 188,325
192,883 6,635
738,040 653,850
46,091 63,556
- 10,632
958,002 1,314,900
100,000 -
5 56,525
94,552 12,640
246,045 84,179
44,900 148,430
240,397 87,139
70,136,504 55,160,318
3,454,617 =
218,157 152,331
15,763,963 -
= 30,395
752,489 3,823,803
9,934,620 9,934,620
30,123,845 13,941,149




BUILDING MATERIALS CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017
(All amounts are in Sri Lankan Rupees)

NOTE - 09 - PROPERTY , PLANT & EQUIPMENT

9.1 Gross Carrying Amounts

Freehold Assets

Land and Buildings
Motor Vehicles

Tools & Equipment
Furniture & Fittings
Office Equipment
Computers Equipment

Leasehold Assets
Motor Lorries

9.2 Depreciation

Freehold Assets

Land and Buildings
Motor Vehicles

Tools & Equipment
Furniture & Fittings
Office Equipment
Computers Equipment

Leasehold Assets
Motor Lorries

9.3 Net Book Value
Freehold Assets

Land and Buildings
Maotor Vehicles

Tools & Equipment
Furniture & Fittings
Office Equipment
Computers Equipment

NOTE - 10 Intangible Asset
Computer Software System

NOTE - 10.1 Amortization
Computer Software System

Balance as at Additions/ Balance as at
01.01.2017 Transfers 31.12.2017

46,991,662 - 46,991,662
24,837,074 - 24,837,074
26,666,906 249,349 26,916,255
12,257,095 - 12,257,095
1,538,043 14,340 1,552,383
1,176,030 1,654,200 2,830,230
113,466,810 1,917,889 115,384,699
5,623,000 5,623,000
5,623,000 - 5,623,000
119,089,810 1,917,889 121,007,699

Balance as at

Charge for the/

Balance as at

01.01.2017 Transfers 31.12.2017
18,241,238 830,056 19,071,293
24,815,266 21,808 24,837,074
26,632,321 77,559 26,709.880
11,928,450 32,865 11,961,315

1,078,896 99.308 1,178,204

1,078,896 8,750 1,442,005

83,775,067 1,070,345 85,199,771

5.671.416 (48.416) 5.623.000

5,671,416 (48.416) 5,623,000

89,446,483 1,021,929 90,822,771
2017 2016

27,920,369 28,750,424

. 21,808

206,375 34,585

295,781 328,645

374,180 459,147

1,.379.475 97,134

30,176,179 29,691,743

30,176,179 29,691,743

1,020,000 1,020,000

1,020,000 - 1,020,000

1,020,000 - 1,020,000

1,020,000 - 1,020,000




BUILDING MATERIALS CORPORATION I.IMITEE-)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017 2017 2016
[All amounts are in Sri Lankan Rupees)
NOTE - 10 - INVENTOROIES
Stocks in Trade 68,880,928 34,231,748
68,880,928 34,231,748
NOTE - 11 - TRADE & OTHER RECEIVABLES
Trade Debtors 79,119,432 48,543,442
VAT Receivable 30,171,283 18,721,463
Rent Receivable 2,460,581 1,439,251
Other Deposits & Prepayments 1,187,962 56,448
ESC Recoverable 3.874,117 3.874,117
Deposit for Labour Commissioner Case 2,037,778 2,037,778
118,851,154 74,672,499
Advances NOTE - 11.1 4,525,167 5,109,168
Other Receivables 292,803 118,692
123,376,321 79,781,667
NOTE - 11.1 - Advances
Festival 1,146,683 1,177,001
Miscellaneous 3,345,671 3,895,553
Salary Advance 32,813 34,813
Cash Excess - 1,801
4,525,167 5,109,168
NOTE - 11.2 - Advances
Water Receivable - CWE 14,920 6,154
Electricity Receivable - CWE 277,883 112,538
292,803 118,692
NOTE - 12 - BANK GUARANTEE
Peoples Bank 36,376,480 36,410,700
36,376,480 36,410,700
NOTE - 13 - DEFERRED TAXATION
Balance at the beginning of the year 546,173 546,173
Provision / (Reversal) for the year
Balance at the end of the year 546,173 546,173
NOTE - 14 - CASH IN HAND & AT BANK
Commercial Bank 1-4-15359402 = =
Hatton National Bank 052010001422 2,104,620 5,656,882
Peoples Bank 056-1-002-3-3077749 56,826 56,826
Peoples Bank 943 4,303,261 -
. Peoples Bank 2800-12471 77,743 -
- Cash in Hand 408,442 184,606
Petty Cash 109,936 -
7,060,828 5,898,314

24



BUILDING MATERIALS CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017 2017 2016
{All amounts are in Sri Lankan Rupees)
NOTE - 15 - SHARE CAPITAL
1,000,000 No. of Shares at Rs. 10/- per share 10,000,000 10,000,000
10,000,000 10,000,000
NOTE - 16 - LOANS & BORROWINGS
Inland Revenue 50,000,000 50,000,000
Ministry of Housing and Construction 51,400,000 51,400,000
Sevana Trust Fund 90,000,000 20,000,000
Co-operative Wholesale Establishment 3.000,000 3,000,000
National housing Development Authority 7.500.000 7,500,000
People Bank 02 - 4216 51,541,686 -
People Bank 03 - 0584 75,000,000 -
Housing Development Finance Corporation Bank Sri Lanka | 12,115,949 12,115,949
Housing Development Finance Corporation Bank Sri Lanka |l 26,100,000 26,100,000
Housing Development Finance Corporation Bank Sri Lanka Il 2,647 864 2,647 864
Department of Co-operative Development 62,091,372 62,091,372
431,396,871 304,855,185
NOTE - 17 - LEASE LIABILITIES
Peoples Leasing Company PLC
Lease No: PTLELE1100079700
Interest in Suspense - -
Lease No: PTLELE 1300130900 330,201 545,245
Interest in Suspense 215,044 215,044
115,158 330,201
Balance as at 31st December 2017 330,202 330,201
NOTE - 18 - RETIREMENT BENEFIT OBLIGATION - GRATUITY
Provision at the beginning of the year 5,259,465 8.689.595
SLFR's Changes - -
Charge for the Year 25,631,091 -
Payment during the year (5.995.889) (3.430,130)
Provision at the End of the Year 24,894,667 5,259,465
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BUILDING MATERIALS CORPORATION I.IMITE.D
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017 2017 2016
(Al amounts are in Sri Lankan Rupees)
NOTE - 19 - TRADE & OTHER PAYABLES & ACCRUALS
Trade and Other Payable 156,489,001 128,314,977
Rent received in advance 173,654 173,654
BTT Payable 1,918,696 1,918,696
ESC Payable 4,612,695 2,540,351
NBT Payable 36,231,674 27,942,298
Deposits Payable 655,911 672,299
VAT Payable 32,171,888 19,565,662
National Insurance Trust Fund 6,956 6,956
Stamp Duty Payable ‘ 17,900 63,350
Refundable Deposit 256,371 263,871
Telephone Payable 232,613 179,218
PAYE tax Payable - " 13,500
EPF Payable 1,497,159 1,221,800
ETF Payable 100,299 166,744
Salary Deduction 258,445 1,603,800
Salary Payable 2,971,773 1,195,646
E- Mail Charges 1,006 711
Water Payable 464,155 455,869
Electricity Payable 455,941 532,241
Deferred Income-Government Grant for Compensation 38,299,070 38.299.070
Interest Payable to CWE 2,169,108 2,169,108
Rent advance received 2,018,728 2,018,728
Rent Payable - 451,764
Stores Rent & Rates Payable 3,741,585 1,714,424
Maintenance Agreement Payable - 6,593
Securty Deposits 35,949 -
Int Payable DCD 25,827,743 15,893,124

310,608,319 247,384,456
NOTE - 20 - INCOME TAX PAYABLE
Opening Balance 32,282,340 32,282,360
Add: Provision for the Year

32,282,360 32,282,360
Withholding Tax Paid
ESC Paid
32,282,360 32,282,360

NOTE - 21 - BANK OVERDRAFTS
Commercial Bank 601 760 760
Peoples Bank 056-1-001-4-3077749 5,775,279 27,939,915
Peoples Bank 056-1-001-1-3077755 8,198,713 12,755,568
Peoples Bank 056-1-003-2-3077749 Salary 15,557,228 15,706,737
Peoples Bank - 3700 - 12471 728,447 =
Bank Overdraft - BOC Hyde Park 104,470,405 91,975,654
Bank Overdraft - BOC Corporate Branch 23,360,757 19,967,703
Peoples Bank - 1900 -12471 g 3,721,990

161,813,579 168,346,338
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Explainer Note

At the meeting held on 19/04/2022, the Chairman of COPE instructed to prepare financial
statements from year 2017 to 2020 within 03 months since the financial statements for the said
period had not been submitted to Auditor General duly. The financial statements for the said
period are hence prepared and ready to be submitted to COPE.

However, we have not yet received confirmations from respective organizations confirming any
receivable or payable balance; i.e. when queried by the Chief Accountant of Department of
Inland Revenue we were informed that there is no receivable balance whereas the BMC books

show a payable balance of Rs.50 Million.

Therefore, the accounts division will get the all borrowing and loan confirmations from

respective organizations and shall prepare Financial Statements for the year 2021 accordingly.

Assistant Accountant Director

Chairman

27




5o Bodrn O@IEE
Gl HVIHBTUIE DI6VIGUEVELD
NATIONAL AUDIT OFFICE

g } BE5/8/3008/63632017/01 —oonas } e } 2023 8509833 8
My No. Your No. Date

B&edn Com @0l BE ¢On wotdred
e BBesf cbn

B8 oo 00DnBE ¢O1 wedned 2017 0¢w®a8 31 Lo gdux? Dbvs wews §E»
@) B8Ede SoemmmBend] Di&mid

BouBn Coo 00l EE ¢Ox wedned (“e@o®”) 2017 ¢ ®a8 31 &m0 8cs »EEo
eme 0y Ofoms’ gdusl Dlswe wewn § SBbes @ow® gmeme, 88O cD»EBe®
gane 9 Yo 5D gene wv D1ed GEdndes yhess w comny W EE BBee
ODIORGOC eadraeBsy @30 2017 o¢e@a8 31 gonsy edusy DEsw wew § e ymeam §
Com YEIMIGD D Emdted wain® Dududded 154(1) Oxdehed8 angs 588
§=906 &ed Bmwe wdest Soemmne »om cE.

1.2 gc» ynes 80a3xdess? gdrve dadceod Dol

0¥ GC» gman B » B v8& e Osdeowswsy ( SLFRS for SMEs) sews § § comwo
8am@®wiem y@FOEO enmcd BEowe B8R v b oEes @20u BB v Do ewd
010§ ofnedsy @ffe viB LreEn @des ymeeens emd § e YIRS
BEeouc BOOD v B0y Bk adasds aussind wmems Boems B8 e @eabced
RIGESIONCIaN

1.3 Sommed Dol®

Sod Bommnw O 800 0d8 ges yman BEAED Inwes yme BB Sed DoR®
©D. @ BBz § como Boems yOBOcO epmcd ®eod Bomme Bg O c8. @b
AEOOC DEmOTO B0 HME O AVD vy YOu LD LHGHOD 0DEs
gResiensy emcdsiesie wsim BEAE woihde »0i0dn cahoR® 8&s Bomme
CYODC Bwod®m o 00 e08 y8AB geder 258.

2Q
e
qoed 306/ 72, soudpd o0, Sdoolde, 8 Good Wev. 306/72, Gurehgs i, ug : . @eond . No. 306/72, Polduwa Road, Battaramulla, Sl Lanka.

+94112887028-34 o +94 112887223 @ ag@auditorgeneral.gov.lk www.naosl.gov.lk




| ehBo Bosm mbmEs
G sembaTuian] SEINIFELD

NATIONAL AUDIT OFFICE
NAOSL

g5 gmende qEleds gows’ oy cngqdd BEOOEO §oedn Boems w8 A MBI
B&e 88200 Hunen, B30 Bowmmsd ares ©d. enddhos 23803257, Db end D108
eneds YES gande efdsc mB Y r@®m wodes yRLsIens DB
mfedo B8O ¢ mnes Dommod EBF0s O vemd 6. o9 2068 niedc BEOOCT,
@0e5Hedd8nd ¢8n Do 88ed wicy® B8O B&he sDHoe® Yen ymons BEeoc
B0 v s oce pEius BB a0edsIoN § guraIHc BICHP Bnem i CBEEO
osin HYT B&0ed gussind weHed OcEATOB B8acd Inux gmn BBVO gewdd
emmEs. sdnste Oabce D82 enolne mom ¢t Badmie gBeFBOE ¢OnwDB ¥
et 0N G BGODIH HEDe@HROC wodemIOD #@o8® cPsI® Qe» DIC
©0un geBun B8O BEA 51080 ¢ Doanwd gined ©d.

Med Bogm One wewn 8cndn eedd coiw & 88 caenn @i Boms wist8
50 8o cOn A0 Bred BEDInei. '

s DOBIG BEWI BEDD

(e) 06 DO elames ovd SEncEen cseddnwes ©@ed® B85 vOID
0505890 evnedsy 2017 0ce®a8 31 €50 Bes »H0 gmamed cexm® Bom»
61.88wm 30.17% § educ, 83en v cunde wy e ¢ § o BBum» 141 8
e®y8 00 ¥ BSOS BEAEO nvYG ©6 BV ez Ba.

() o208 on 90O om0l 2] = pfeEcc B8@OOEO MBOD shecidn Disw
nce8e wOgn O ezuBde ¢o0 §c» yende §Hdnien yResd «dex §
©0us am 2.3 8 BSmms 908 00neds Hew yBuees 8CE0D A ND ds
ece Beus’ @m0 53&.

(@) 2017 0ce @38 31 Eomnzt gy OO wgm o®o® 88sY e Baen @R eIV
G BBwm 86.60x § enc 2017 o¢@a8 31 2850 ewed® wgdds gcwe ot
88um 691.778 O Baékh. 6050 680 ©80ed Hod DD P0G Ho®
DR 6. BBw> 268.4628 (Bewd 113) ¢ B3 ©0ed® 8O OFm® 95398 & DB
G BBwm 694.90z3 (Bwwd 260 ) ¢ 8 Ba&k. »0, Sommad 9fer ®I» 4
emICRG am® i Budn 888 vy e20e0dd orRedsy e BEY HB PAD CY
©80e® 6dsc eomBmD B00h OB wewr 85 28adus’ 58x7 8§88 eEE®
26 B9 an0 wud8esy 03 ecomm B85 0@ o8O »E vO% B, 0@
DG DD 8D0ed ¢dELD KOO BE @O 38R EEnmOeE sOAD
20 ABFeeme Ba.

ootd §o¢, 8®o® 88x 2007 g 07 ¢ ©0® smes 220 dDesiBe ©88
©@0e® omdd 88usiod efbedy Pur wwr AR gD B8O &8@0 88

29



NAOSL |

Cpdl SembaTuln] DQIOICEBLD
NATIONAL AUDIT OFFICE

@B 2ROC HowDe ¥ YOI &Y BRDCO e¥nd, OB QO BeBO D1et®0
ewd wof) BB ;B wewo adxse OaRce D8 Bedo B80S com &1 5O &
Buwdows? BEAcH: wombeh 0 glrvSe PeBOCH 88 Bowc »E Dibmbs
00 8wy 0D 8w gn §OF ded Bemd 0onBg k.

(8 2017 ¢ @38 31 80 ges 50 gmvane ¢gd BB & e § oo DO»0H
6. B8Bwm 68.88 I § 28T eme wmes Dubm, em© eCECes N B0
efnedsy O emODE BODSMDE ¥ OFHV eWIBD SHOT® DY O ;B0

ezod .

(2) : 8CB eem0C FRES IS 92 eBm0® gnds D 04m0 8 ﬁoemmﬁ’ BE
BEE S ewwos Smnd o 88wx» 334 & § 880 g9fmoc® IERIG
REDEsmOS ©0 336 OO GABVIOB BHYT WS MBIV W e Bm08 eFa®
0 2og O8® S8 Boenwd 988ud 6 exwig .

(3) 22008 §Es BFFO gened Eo® 00 DoB® wden oths gD 088z
Caroon BRI e B efBmc® o 88uxm 431.3 & ¢S Bge; O° e C
O B0 g Bedus’ sv emiedB wecione B3O ©ew RE B 88®
0w edmE @cm BuBedE, S€nd W ode o Sowmmne ©e¥ 988enf
o500 &. 000 ®w YeC gns B wDOAm e» soefnedsy cAheon B e
gee G BBum 40.86 = oces (00 By 2 B w06 Yo eoesoed 2021
s ymoan udw B30 08 e Yic CA 01 BedE ©So® 88s guwd »a®
ce 980 e §iC enendd e¥nedst £ w.@td S8s cbdhenm fealcleuoto)
0meE ocn BEmdon ©6 Baa A0 Doemn sdFwdng BiFeems Bo. »O¢
Boes nodc BB en® . BEem 7.5 B B ©-050m a8mnBews’ 1@ B8
me Bec 00 glmoBewd Gen yenwesi8 aned § emnwdge §»d Boes
98B80 gmmercws chos ocs qEedm . 8Cs» 5140 » e 8¢c
20 Do BBE 0m0nds Heeds 0wl OO gRimsecnsl CAOD 05001 B
Ba.

(¢) 2007 e @35 27 B «®e/07/1625/342/021 ¢oz @@ O30 Boenn 88
ome® 12 § et0rts ©0er BSOS 0mlzn8E 01 wefhdd gusf ROBST wi0es

100 B @ 3® emons edBs 2ps® e¢elnedsindd =080 wemo & SBum

50 2 exB8m6® Yo 2008 028 22 §m we® S8 ciheon By, deovs

2012 &8 07 2B g 12/0446/540/005 ¢oz> @3 oaiE BomaBsl gvnm

a@ms @O Bowme gdEQ ®C BYH ¢5J CHoR eFBSO G ey evdw

@nd s08s 0 AdSeemne Bu. GE» 5D gmonesd Lol ez0dm oW

0 30er 000 eobus @n eBC® Fic cvTIn® wew YCr YIem egw §

30




(c9)

(©)

(©)

(@)

(®)

Cupfl sembsmiiang

DIGUICIRIBLD

‘ 5H6m Do bemee

NAOSL

s 985 odBe @pe® ecwibnednsind B8sf 608 188 008 Ad
©eosy B¢ A0 ¢ BF&.

2017 e¢es®@ad 31 850 e »5I590 ymamed 08 OFH@ o %o® Dol
wOost BEDHES drm 8w® 04n odes o 8Cum 6.54 = v drm Be® 08»
38k edew . 8Bum 161.8]1 & ¢ Bgdh. cedd §O¢ Ien wsndm sdTw
BBe®2 A S6® 5 »O ¢ocd edes G.88wm 1.55 e drn B8a® 3 aacd
280 edew J1. 8Eexm 23.01 ¥ 8 Aaw. Jrm Bea® 4 »O 2HED Aem BB
ewd A e oemned 9Ebun emnld. o® end EEs D glzsuasa@d e
0 edsvw v ¢80 eode BEeDES 6.8Ew® 4.99 » u 61.8Cwm 138.80 = arem
83520 88z BT WO exnBg k. »O¢ 988us S Bg Aren Ba® 08 © gec Arn
B5»0D o e BIFL ymaed Geld ode enc ednme 6 .88wem» 15.88 F 8
Ba&. ‘

2019 26sedl sBunmnm vddBed s Snaden 8¢ 0 e&e® S8 ymang
e & odnedsy §¢E owoe odsvw BOCED ewiinn BRSO Ben e
emen odwm W glun ededc BO0Embe DV BC eHB Bw. BO¢
A Bea® 12 © 2ol §.00. 395 gmncd HBm Aren B16g® yma BEewe ®Jd
0B, o® e¥nels’ BeE W AR Ve end B 0B OBEH® o & wsew
oy § moh BEDD Bowmmed nwld 00D 6500 B da.

2017 @¢e1®028 31 Bomsd edest O8svw wewm § GeE ydw ymoamed Ddved
acwed S8R5 pud® ymened anes B0 esndge eud B8 oeB® o
8Bum 36.13 =¥ ogwo Bawm. 08z G.8Ewm» 20.76:F s8end8n 00xIBBO §
&m0 B8 o BEum 15.88 F e Beg® 08 0 e §eld omes ede v Aren
y® @nd cONEDEDE Omnd 3D AiNeew Da.

2017 28sw wew g 6. 8Cum 10.36 = ¢ anes© 2017 o¢e®ad 31 850 omnd
O 88w T4.93 & § ewdu @n HBs eclsnBe® Ag, Duownd B3D19® ¢, Own
BDE e0s On Ag ¥ E3m efdr vy eadeD Dbsw REeds O O e G|
gm0 G @ Oy BE 0w 8 Ag .8Cwm30 & ewmd OBOC ¢ »OGH ®J
eNARH. Oon BE 20w @n A Wwriewd Snctri®nm cveEdnm, Ag Sudm, Ag
oemmn B0 Soemmuel 9Elvy 0xnd® euneds’ dtied BoDesmbdas mWYG

De e Sea.

goside <O B8»n e-dmaex’ (Restricted Reserve) ece & 88we» 16.11 »
cdvwes YCs BTFTD yEoans nE ¢dwwld 988utd com 085 vOBfwe O®
edvend HoDsmOs, u@ylasde m 018 »w G ®0 OB® sew gdaxs

31

NATIONAL AUDIT OFFICE



Bapfl SaMSHTUIN] DIGISICOELD
NATIONAL AUDIT OFFICE
NAOSL

Sesmc emes 88» Gubl, credan, ene a8y OB yerwdy cEm e

Boexwed §E8us eznda.

(=) en®® e BEeDE ¢ DnG® 9feoi8 v8Fwedd esvetaBedessy 3328
S0 BI® edneds’ YEu YD eusnd® B0 OnE® §ee® § o 8Cum
816.27 8 ©dybension m BcDeumda BEAg nwlc moon eznmA .

(@) HeB® ectced 2017 e @a8 31 & edwuxs? 6 By O350H® G.8Ew» 8.29 Y
BB 0 @@®OcO goe § ®uddwoed 00 ovd vgoBe® ennwe ¢S
esnBae B 00 OO wen HeBden wgzw 0 evwimB e, orH®
@ @ed: weddmed »® aredwd ewdy §no we 88w vgIw é)ﬁi@ €0
200> 00 emdnd Somned 9gBusf exwdae.

() gces nFF0 gmamed ¢ B 6. 8Bum 156.48 = § obegg ®eBE ede w
S BBum 79.11 & § edege wunB ode nHHHN zéB@ 8 HeoS on Hedd
e Sdedemeric Boemmnwd 988us emnewddh. 0® o¥nedsl O ededc
RSOesmDe, 8Oydasdw v SO VY DS OB B Ba. nd¢, edegs
HeBdusied DSxum® o 8Bunm 156.48 I ece G yan BRE (Tt B
eCHEs Ba® amd 6® edes 6.88w»156.89 I gowsy &. 8Cwm 0.41 » ebmest
BBeene § end 00mHed eyl foewmwd 988ss coxnendié.

©) 83 Hmenest8 qEedn D3mm® . 88uem 36.37 = § Srm q1omc gndsY &
8w 24.37 = O3z% Ao oS 0OREDH eds HWHS B @§Sos exndwe.

®) B Boes e852:0m8 0ugedd § 888 . 8Eum 9.68 = § 8cE ora® 050sss
06 » DOwm® 0 ad® 8a® ne FRET B0 S AL AiFvms So. @
ofnedst BuBbe wos® gmaned Sna® 8o ne ained . SCs»
744.83 3 § 01450 D00e®8 BDmDG VPR BE 0B Bu. 000 8cE
@ e®ATD gedses emond ares CBemzyg Soemmwed ¢&dens exngd.

() ©o8® 0908 u88ed & 8@ecidn DEBwd apg e0dd @zt 6.8Gwem 22.42
= 0320 B 0gos 126 F Do ems wemo 9880 021000 e¥nedst O° enddOGE
BOOesmOs, 2oeT0w, 8@ySemadn & o4 esiBbte e »e oo Ba.

(3) 5lol®m ©80d ecmn eneBdds’ B8 Bu e puy 00ds ece ¢Iodzy 2022
D8sedt 928uxs »c By GB and 2017 0¢m®a8 31 §50 60 eed®Ocd cidw
@n ede & 8Bem 43.40 =¥ A0 ¢ By »YY ecEde apd Hed® edee O
8Bum 16.96 = v@&s 8 836K, & and wn EOBe® B8 m ocided wudd ody
850 e0me & BBem 26.44 = 30 AbTeme § P O cdmrw0 vy Sowaned
988w eznde.

32



21

2.2

2.3

=y |

NAOSL |

() 2017 ©¢e @35 31 €m0 Lwdm Arenedsy cav oxizn c¢ ®s Yol odew § O
8Bwus 136.54 =3 wew 8@ecids DEssd gog eobe an eEW BedBben goeo®
gmoemned 6. 88ws 1.12 & ¢Redsl ¢ Bg&. o odneds’ Dised acowe
&0 g@rmensy efeds’ qBgk.

(») es@eomnd w0805 ednedsInd e083 2013 D8l cos .8Eex»’5 ®
S odes 00medsy 2017 e ®ad 31 &0 8o emBe g o. 8Cem 25.82 I
®eciSn D¥ss nelt 00bR0 HOYD BS oA .

(8) ge» »FFe gmamed 00gg ¥ gorms 60de 3B & wOod 5c@8n gwwis
ece anCs ©0 yf 0538 0od® wewr § S¥ed s C1d® 1. 8Bw» 38.29
2012 D580 eud 8O0 nHPFew ghvems ennd BHOOC 98«0 evnm &857
200k, 6® 8¢d coesid ndeon 03§ ¢ 0D Bedgd nogd »0 B8O
23038 Bo e ed @E8us erngd.

e DD»W

008 D8m0ed One ExOMB wewy Beo® odcod ¢ B BoE e¥neds Boeam
Onen sews 8ends 88300 yorwds vy cO» Boean 2038 CHORO0 80 erneB
Bes. & efnem0 com e JEu Yman BEIE 08 Dnwn yme ezumd®.

0D REDs 01 Bwr®m gdermdesy 8Eag Dabmd

2007 aom 07 ¢Sz 3808 smned 163(2) Dot 885 Bue® »on v 8® vun eewsy
DOLR ¢SO,

(&) OBe Bews 8emd, Bon 800 sy Somned B0 gun (B @1».

() ©O0 Dbm0ed dn® wew B odied (B B DA eneds Boems Onas
eem scds 800 g@reds sv ¢O» oeas 2088 RS0 80 evvwd
Be. & ednemd 0o 08 Yex yran BEIGD 08 dnwr gmoe esumdl.

BB, 88, 0508 v e BIwDCO gnNnC 0208

2003 g2 02 8B w0 gom BEB/12 ¢Sz Goréis D000 Opeddewd 6.5.1 DoziBwe uBE 8a®
Dbse 98 & 60 = ermen D¥Em» Yen YEem W emYdus 0088 Dolmno
Boemmdes c0n 9l me @n 00T Bowdn com 00lon8E 0  ©otftd 88y

33

Capd SambsTuln] DIGISISSLD
NATIONAL AUDIT OFFICE



[t |
! ‘ Bapflu SambBsTsn DIEISUSIELD
NATIONAL AUDIT OFFICE

NAOSL

©8m0 07 C1@ sloemm widd wsinwe 2019 0idm®ad Swed eeddd @p@eamem
enedst eBv 5O OO ebded & eebotd momtem (Firewalls) (foo8» w0 exnBdes
oo coed (Backups) :»::3@:: e B ednedst Bad® BEowc BB abas @mdnd
Bone § 30 o® ednedsy 2017 80 2019 2dsw ¢0 § Yes yroam BEewe »E
esned 0 gz BMC/IN/NAO/2022/AQ/01 ¢o» Bwenm S0g@0 2022 oesdsDd 09
B ewsded BEno B8ews’ ¢fdh gk, ded §O¢ ulonmm uddBum wem B®
BwodOm esnBBe w®asilewsy DOBO gy wSed verens Smw Bwdd OB »OYR
D0 esndg .

20¢ 2022 geydc 19 8» ©@B8 owvig Dwwmc BEAG m0® wwed Bewlo mn o
2®atdews’y 2022 gedc 28 8» gucd s8ee ©¢wdned®xindd ¢ ui®&des »d
B eng & BEACD 0ton ¢ Hwo@le uddxRews’ e®enm em0nd £abmn 8 02508
850 2017 288w apg §Cs gmas 888 4 0 ¢l e 0BT vy 2022 gendusy 08
2m Boemmo ucw e »0 Sg k. |

2882 Dobmn wwrnm KR8

8 Comn yHomsigm 88 dmoded aaEln® OxOLed 154(6) OxDeScd ymcd Sed
£8500 v el 8 iEedsIned BwIen WOY Cred.

-

£5.8.8. Snosm B =
Somaniend

34




	2 - 2017 Tamil
	2
	3

	Lanka_BMC_Ltd_T-AR-2017.pdf
	2 - 2017 Tamil
	1
	2
	3
	Financial statement 2017
	Auditor General Reoprt 2017





