SGTL_531 560

/’H y4u B
2 O y A |

é BDevmiensd OCHT6iTns HBENBH6IT [HIIEUBLD






9 _GIT6NL_&&HLD

13

GTRIGBEEINTL  LIMNS)
CHTem6e0CHTHE,
Li6uof)

DLEHMBF  FenL

Hemeveiflest
(OEES)

HeopGauppis
LIl eTIf] 65T
Il GBmD

2024 oo emiH
OB EmB

SITUIF
BaDFFSHHILL LD

GuiyemTL
QUSSHID HHID
Gur & HestenLo

oAb, Heval
LOBEID SHSTHMTILD

18

21

24

27

29

31

32

LjeulDOILIWLIT 6
LOBBILD
[H&IJLOWILDTE 60

GUBIENLD
LOBMILD
Fepas  BeveiiLf]

afleugmud LoBEID
alleugTl  GUewi &
oialbeHg

FBOIL60, DUIBmS
GUGTTRIGGIT  LOBMILD
SHTEUHIEN6EV  LOTHBBLD

SITUIEFS
venflwm’ QL T& g

o Haill
uemiwim’ QL@

o FalF BFemeuspel

35

37

38

41

Mgl wBpIb
BieuraLd

ulfeAkq)
FBLILIDLIFBISEI-
2015 - 2024

O TLUTL 60&H6IT
LOBBILD
QeuelFOFeiTm)
SHBEU  (LPENBENLD
dfle) (23emab)

[BIT6VSHLD  LOBHILD
2024

2 6o
B(hSHSMIG B6IT

2 6lTeN&LI
LTI
BaDFFSHFI L 1D
2023

B omidams



wopemiLflbens 2024
eIRIBEm6NLI  LimNS

BevmIens OaTaTens sBenddel BHipeusd (IPS) eaiug UTITEbLEBEF FULOWwTansler cpsold  BlpleuliL’ Beitem
Bevmiemsuigvieien Wsab o wiplemeouiseren QUTHMTEHTIS OBTeTend ITUIFS BBIeUaIOTGL. CBTeTMmBHEm6I
AUGILSBHTHD SHIMTHSH BeOmImBUITHNOHID auTDHmasuimer GbLBGHBHIMSBSTEID CHMmaUWITS SiENLOU|D
QUSVIGUTEN SLBTIBISMET UPEIGD QUTHLG 2 Wif STSHHleoTer, SwTdHea CsmeTemd ITUIFSSmen GLoBOST6TEnH60
61L& LIGmTWIm@GLD.

Tl HFTULSHHISEDHES BGeoTs Hwgl BHpleuarsdearmer GumeaTeieniulL L fABLylias sumser SLITUIFS e
o 7% CETTNS HBENSHH6NT BIBIUSD QUIHMTSHTT CBTeTendH6el FMIbHs JTUIFS S SHemBuied FBLILILOSSST(H
GMOWIDTS  SIBSSTID  CUBEeTeng. ObBHneuarsHar ITuFd BopFHSHLEST o T eummasuieid
S Fwl Ngmhalwusbdsaud SBOUTMmSW Fepd QUIHMMTST] OFTeTmd 2 (HaUTSSSHHMBE goHleuTer L6 LHHab
(PSSWLOTET HIMBH6NT 2_6TTeUTRISILGS GBI DIPEMEH6T, QPTUISFSIN LSHTHIH6T, FehdendssEhHITenn S (Hen]aH6i
LoBYID uSIHIG FoFluemiseT e 16 alflamer (Wepuiled LFFsmyn QFUIWILGASEIB SiEilal SiQUiLienL ulevrer
oPmFSsefelr 2o 16 QUTHTHT] CSTeTeNs 2 (HauTdsHHMEG 2 Hal CUPRIGD SHergd CeuBISILOTET FTHM6TENL
2 (HUTdHGUSBES DbHHBIUATISH6 eusviauTen 2 oilenads SITUIEFSS Gupaler LflJeoorer Hnear Sel allwsHHiHE
SIQLILIEHLWITS  DINLOHSIGTENS.

CaTenevBHTeHG

Bevmimsuiet Fepd CUTHMTSHT] HMTBBEHHBES 2 _HIHFHIHWTS
S 2 evsarmallw  Falulled gmmISeETeTemILl L  SLyTUIF
B BICUETLONS  LOTBBLOGHL S6V.

Liewofl

gFepsd — QUTHEMTHTY LIg&lenarsen COSHTLIUTS BLOLIGSSHHEEMIOSS,
BlewTenIBlalener GUPEIGID 2 U] SHTSHSH 60T SWTHIOTE CBTeTens
FIiH S QUITUIF Fsmen GCoBOSHToTUFHIN oML TEH 6TLOGI
URISBUTL L TeToendd allfiliemeyl BHe0 BB CEmeTmes HBLbFS
BIFMeL FIend H60 LXBDBIL Seuppler o261 TH D6 Sl
BeomimBWTHeMer UTDmSHUNNT LBGID FTHBOTOOSTH SHTHHHMSD
THLBHBIB6D.

LEHNBHF FenLl

FCyag Cupndflwy oGeimor LIy e
Gumrmeflwed BEID Yeteflalugalwsd Hiemp, CUITHemeTl LISOSMEVDHBIDSLD

sMHIF. end. Gs. & GrampTwss
UemiUTen BTWSD, SFF BHHd OFTeiensd SHememsbsend, B SmwFs, HH SmwiHear Ggweoren) amiLieo
Uzl aufluied)

Hm. Qj.eF.Lilenuy.g. Gorgdn
uenfiliumenmy mrwsd, Caflw AL Hemewbsend, B SmwFs (Upal eaupluisd)

soMHS. & SoyGsasy
2 ol SLEHHT, DeEmd WHIHUW kS, QeUEms WHHW eumdSular SLepbBT Fmiied (UsHal eufuied)

CuprAflwy Sij.enb. SLWIFSHeT
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ﬁ;‘." Bevmiens CHTeTensd HBENHBENT [BIBICUSLD
CHAIRPERSON’S

BevEins  CameTend SMBHET  HBIBHHE (236) 2024 b
ATOBSTI  DSH  JDLUBDOT  TBSBLDUD BpS  UBLTHS
oMlsmessHE BF OFudHomw  awauded  BGHH  HIDES
SIenL 3 GTEB6IT. LWeIBISLOHS Oa®meiens (PP BHEDEIT
2 _(HUTEGHUSBG UfFmHSD HABbHed UGLUTUIR|  SLEHTIHRISM6I
(peTemaub@GHID  QUTBLB 2 WisIsHdHeorer, SWmsHarore, GCsmeTams
Fmihs  ogmiFHeow  CuombsmeauBs Sen Bt GBTHSLMGLD.

QameiTend QUGH &HFH60 el wgded L6LBaum QamelTendd
Cxifleyseriesr HITEEBISHEN6T SISHSHMSBL CameiTensHSHMm6I
QUGLILIGIT 6T U a0 amem(h SIMATHSDI B60mINBUIT H61Tl68T

aumpsmesmwd GobuBsHd 2 Haalsh BFar GBlaCaTanm@Lb.
2024 oD SLEWIQED, 6IDH BT  THTHTVHMS  GUIQAIMLDEGHLD

Flebbevent L& Sleneutaenert MBI (ETHEUSH60 Osmeiens
AUGLUTEMTHEHHES UOST.GudSBGH EMIWMDULTHHTS — DIGHLOUW|LD
ACreaaL GuyrARwy SiGeTiom QB QJTUIFS LU EENSS6I apeod - giem H0FI
SILWTSHT, OUIBETTSTILD LoHGILD Uemienl!  @enLwmrgl  (WPpTeem(BhHe  eUbHDHIGTENSH.  B6leTemT60

. . Sep Bt oPTuIFS MHaDFF Hymev HHHHM  OETeTEHLIL S
uaﬁmﬂmﬁ]u.gmﬂmm). lenp, GUITZEET 915 CameTens (LpyewTUTBE6T, GUTSHIOTET © 6TsL L enloliL]
LI6DSHEM60HBLDSLD.

BeLeuTenLD, SFHTHTID LBBID Heval &MiHSH OuTgk CFeme eupmiBede HeUoUMLHS Heienld, HMeT  LBBTSHEHMmD,
SFBfHB D efiFeE  GFevaysel WHBBID HFH BB Bodms CUBDIGECSTHTUSBEG LD  MIGUIBE
2 silen  HL&6T WBBID  BrLer Capdw  GCameins sLLWIIBG gBu 2 6fen  Lp  LyFdlemenser Gumem
Qe FFUL 68t OHTLIYML HTH SHTEILILI(HLD (S a@UILDTEnT HEML_B6IT Guress y&Femnenaseriled BHEURTLD
CsdHujeongl. Bevmemasuiar FFouBhs  oSenalsd LspOupp  Fhsemers  Gueuts, OsmeTend  BBENBHHET
Boeusd  BILYBETer  Qameimasmel  aGHGSL  alLwsHHBEG — oruiFd ol uleorer 2 eTef(haemen
AUPRIGAHID, DiHeT ITUIFS  Geuelluibsemem OUTH WEBEPESGSD FTaUCHF FPSHHBGSD UTLILUSHID  HeH
UmSlmel  OFHTLIHSHID (PIQaIBHdH CFOSGBE. DVSMBH6T, LUHHD DSHUTWESET, USHfens &L (HamIswe,
BeopeyCauwiiuLTg: — SPTUIFs  SLaIaRIG6T BBID  OFTeTnsd  G(HdHdBHIG6T 6B  almduled  Geuafluf L
oLbensela o eleTLdaoraig Osmeians sSBmeser Bpleusdhdeme GCuoposteremiulL  symuisduller o me
SeLBWU L @Il WRIGMmeT DLHTILONES OEBTRIL eUeNEHEHENTS 2 6iT6reT.

2022 b Semiged gBULL  HF  Cbpésgmwd  GsTLIBEH 2024 Hev  @evmiensulen  GUMHEMTSHIILD
L AwenLeleng &MLl Hamal. Seleurm W fwenLwd  afLwiorergl  whsHasHuled SLbeump Burdsabd &Hmmbhs
LemiaigaLD LOBEILD  HleweowITesT LOTBHI all&HLd 2 siterfl L QUIILBSHSLILIL L GuiyewstL QuITmHeTTHTY
SIYLILIGHL FHENTTED BussLILIBLD QUITHEMTHTY auenJFfluien GPUIL SHHHH (L eTGIBMBBIHENET
CamemiL T  Qmbaal. 2023 SIb  SUEWIQET  PSIBTD  STeomeniged BTH 1.60p OCrdHs 2 6MBILH 2 BusHs
alenFHenwl  SILbHSH, B OsTLFFfwmer oLp  STeoTeni(hEH6T  eIFTwmB  auenjFa@l  LIBg  Chwenmuimet
LIBBSMSS  GBsEBH.  SmUl@id, Bodd CuTmTHT  WhHSHmew il  auBLIRISHD GBI SHBHDHH
GOBLLSESG aflaGsHddl, GOLURIGT ShIS6T GCgaalamismer, @BLUTE o awe| LBBID &STHML  Curem
aGHumaudl  glewpHeiey  FFOFUIgH  Gametem  Geuemwngwl  BLULTWSHO o _eitener.  eamAulF  FhHenSHUD
FIGHMVBHIGTNHIL 66T BDHl  DHHWTeT  OTewIfHeT  OHMfeded HIMWPUSBSL UHeoTs  Hevalemu! CBHTLTaUSBE
alpyd  Heweoulsd  Geuemev CxHhoudled SIFBfHEH  QUBD HWHBD OBEDBID  HHBHHBH UGB  LeobGLwiTey
oweuppi et Gopuy 2P shosuldar  FHGmeve  OSTLIUMLWTSTS  STulLGeUmS  Sleusmeldbsd
FHQUSHTE 2 6lengl. Ohd LIBPRST GUluTd o svsenmaiwl  BuUT RSB  LBBID  ATDSMBH  HIHMDH
GubupHHID  Devdmall  UTBISSHeumy  evmlensuler  CUTHMTSTY o H&F  uGSHSIUBL  UJHS  EHOemeV
L6TaULYEUEMLOLILISBETET BlenVenLDmL  JBLIBSHHID GBS

Obs FaTeLBMENS SHSHIHL OaTani®, L CEHIIYHeNET QUIHMTSTY UbBSH6T:  HToyseiedHhaH OCETeTmNSD
oy’ el GHemeollle S, 23eh, SeVmIend: QUTHEMTHTT FHewev 2024 6T UBLMHS (PHIEMD  DIPHems,
BT e  SBCUTmSW  CQUTHTSHTT  HBevevenldy  GBidHEH  alfleuresr  UGLUTWIME  QUIPRIGHDBSH.  Bevmens
dHTOBTMTEHD  FouTevdeMelt  Slemewal  Heild LFhHGsTeTougHID, BILML  HeveollbhsHHede0 Shb I  Heweowimer
auenj&d  wmpId  CFPiliysE WWIBBEamW @@ CuTmeTEHT 2 HHuled @milss SHSMS euenTiuSlD Sbhd
OlbmsUTer GBHTeHSLTEGLD.

2024 syb  Seiged  2SEh SwLBES GPIUILSSHS FTHOMBEDSE aMpdHHbEemensd gflaldad GameialGpe.
Guoaoid, @sualWHHed  HemevewohBHiaud  eupmIBW  BeopCaummit  uewilumeny  seomHld  @iegel  aifBsment
SJBEPESD  SFLUEIILLT  GFweorBpId  SPTIFFE G, WEBHHT GBS  Slemershdl  2erifluliTsereir
QamLyFAwmer  SuFHJe| BB SFUUEIILSGD skl Baplowd  Oafleldais  COareTalGper.  @evmiendulel
aUeMJ&FFILI LTemBHUTed DIFHSH(LP6iTen Limiseilient BT CBTLIhSH eupHIGGTLD.

SIBammor  HILWITSHeT

HMeVaT, BVEINE CBTeTND BMEDHHET [HBIAISHLD
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BlenpGauBpill uemiliuTemflar Silbans

@eUEIMBL  QUTHMTHTID FUSHHW PWIBGH6N60 gBULL L SFHTFHHenern
CouBBlosTeTousBE WUBFSGD Hemeouled, GUMmEMTSTT 2 mAIUTEH  LoBEBID
FLGT HleMeLHSHETEND SLBIBOB  DienLHAHIGBTeTUBBETe  (pwBdulenr Gurg
QpPWEF  GFemeusni  aumeuTen  SIFHSFLLSHID,  QFHTLIFFwmew B
QEdmentl (pwwBfeeied FHUbBHMID OFTLIHSH Heuald OCFeISHHIH60
SIUFWIOTERTHTGLD. SIbHIWF (OEV YW QUHEUTEMUI 9IH BB ESHLD
alLWwHmsd @evdbsTad CaTeni® CewBLEUILSS DIBBEG  JHBBILSHSMm6T
261836 &H60, LIT&ISBTLILITEO Ljeulb@ILIWLIT 6 LoBMILD FBBIVTHHIMBSH G
aFHwefisbmed  opPweumple  cpeold SBBHWEF  OFevmeuewi  aUHEUTEWI
BuLBSHHFHH o Fweumer  (PEHAW  BLHMS  audbdlemer.  LHseab
QumyiiiuTeyr  oIF HHE CHTeTmEHeT  MUGHBILUBHO 6D AL UISHSH
CrTaH@LILSHH SIB! QU(HEUTEMUI SIFH B ILSBESLD CFevalamismend
GOBULUSBGSD  galeuter  (pwBdleamen  Camenighds  Couemi(Bd  6TEILIGIL 63T
SIHHMS  WpwBFlse  eeflldled UTHBSILL SInlgUICTHMETL  LITSHISTUILISBESLD
FOMHH Flaged afyGsme JBBSHBTDEBEM6TTEF LomefULSBELD GUGIGTET FepsLl UITSISTLILY
BLAUGHMBHEHHGH6T & MeuddsiuL CeauemnouiQHTm eIl UWIDTE DIenLDSH60

BCauemi(BD. BHPH 2 Ly (WAIIflenosEhdE SIUIUTE, SISTHTID WBHBID  Se0aloHETal FHJD  LBBID  DIEDISHEm6ED
GubLBHHIHeO WLBEBID  OHTPOBHIL LI (WaTCRIBBRIGmeT  IHTOSTwIB CUTE GCFamel HImIGmeN 2 WITHHIHEO 6TenIld
Al WRIBEHD BFHev o 6T m@Gh. Bxdw Osmetemns uHevelliLmer QUIHSHISIOL QD DiG HTEVHEN6Y LOTHBHBLD LOBBID
agljagmp Bueors aunaiemed Blenevenosamen eHTHHI  CuIITBL 918% Geuemenulsd, HenmbLcOES 2 suHenmaiul
QUTBEMTHTILD LBBWID  LEEID SHBFHH auEBD Yalamy opfwed Cumiyser flwaBBlelmbaid CaHmBBL  GupId
Geuefleumflumer HFFWIOBB SHETNOHM6N HeUATHHM CETeNIB CFWOTBBIUSTE DlenLoHe0 Goveut(HLD.

Obs (Wopuilwed LBEID SULeWIL FTJhe FaITeddbmen HTOBTATUSBETS CBTeTNs 2 (HauTdhddHamd  &iflulmer
weopuled  aufbLTHd GFedad QUIBLEB SN HIFTDOWTRT USRS  QUPEIGL  OUITBLB  SWTHEILTET,
UTJUL SIoBB  oBHID  eusvieuTen  Heoalam] oumuiFFsarer  Chemen  QuU(HeTe] STewtIUl L CUTHID  SiSHBHmBW
wwupdsem SfeTECa STMHIQLISTS 2 6TeNgl. SeVhmd CHTaTmd SBMBEHE6T HBlUsSHe (256h) SITUIFS
BLOIGSMSBWTOISH, B SHUCLTHET HemBHmeT SIQlILIDLWITSS 0BT SLLMLSSLILULL  DIHT BBHSHT BHT60
aymFd  maspsd  Hireded o sfaummslulL  @hs  whdHwworer  LIFFomaiseied  seaueid  CFsHHHTEC
SIMOHSHETeNSH.  BalealwhbHed 6rogk  Uenllwmergl  GUIERIL  GQUTHEMTHTT  GP60, OQUTHEMTHTY  eueNTFS  LOBMID
2 BuUSHSHB6, Bevmiensuier Csmpeoreny shenguler GewmUTBHS6T, Seval LBBID SSTHTY CIFmeusbMmel  ULDMEIG S
LBBID  GBLU BB 2 BUSHE SHmBseled 2 6T  GBBHITDO BT  eeleuTml  FBULTS  BFeusldbaeond 6enid
alLwmiisel  OTLjuTen  Osmetens LirFdemensamen UGLUTWIe GFuised eomib ollwmkiselsd CFTLmE &LbHS
OLEUTge0 BLILIewT L6 HiewmaEeT &mibhd Gungl alansmiseailsd @ (WHHW TBBEHMS gBLBSHSHIMSBSTERT euTUILILeneo
SHITETQUIG).

" Gbbukse Wt auflseilar alBCWTs SHTHsmIST OBEID Lmaulened HISTe| LBBID Fjbsemy Seiliy
UTeIBIGeT 5% auflasemem alldhesHed o 6Tafll L QuUmmemTHTy WL fedwl SIMLHHIOSTeTUMS HTWIBoUSHe0 DIFF
Bl BDID Ualwed QETeTems seleuTn CFWBLGS BT aaiLmE 6Iogl Lenll ITuihsa. SBOUTSI
Camhleogiens OsTeTenassmen HpalsbosTerepd CuUTHE DFBHHH aUmHL Hensouled SHSBILIL] LBBID
rmhSw aufHeHd Fnl L Tenienodefel aujHss HToHsmE6Mar WwHLLThamenud &HHHIHBOETEHIH E60mns
Westgmy eumden alBGWTE auemeLWIEmLILH6ME BenemihHIOBTETUSBEHTE FTehHHUISIBISEHD SLITUILILIL L 6.

= eamflwt umLuled SiFHeNe| U LBRIGHBUMS 2mmdh@Gald@d QUL (G FHUbBSILLL LTEIHme0 &y
HDOLBMNSH BLbFH OF60aH60 6l (pdHalwoTer LIgsFdlenar o UL Beomensuiea omfulF Fhend LoBBID
o FHer 2 BuUSHSHIHmealled gHULL SenLULBIS6T SeuaISHB QETaTaniulL HmBEeied @b (Lphalul
saualiyerellwns SiemwhHhhHH. Geusfleumflume GQgHTsomeny LsobOuUWwTe FHHHHH aUmHD Hensouied
oAl FHend BeneLLOE6T BBIGHIOTE LTHlelhHaSTer Bevmiensuie wweald lalmsHs Chmeuseisd emBLGBLD
FHTHSSMBL LfHH0STaTUSBES FBLIL Heuaid QFaISHSILBGSBSI.

" apen @llurg eer UL LU GeTem Bemeouled, Fepsll LTSHISTIML HBIOLL UPEIGHSH0 DSBS
Wweite] @b GuIaID BeveoTHauTml (PHSWSHSIUD UTUIHSSTS 2 6Tengl. BbBleneoulled  eIHIS6T
SYTUEFSWTeng SONWTT SHIMBUIRIZILD Fepsll LUTHISTUL DInUILSmeT WLBIFTmSs (WUIgd LB
SLUIYBEHL T SIFTRISSHSHeT LUHIINSSILULL Fepsl LUTHSTULS SHLLLITET Diervoleusio
BHahFASH L GHFHagid GFwuedpener wHIUTLIG| CFUISHI.

" FTUHENEY LOTBBSHSE WHTTHHHISET OBBID WHH6T GH(SHMMLBL DIHET HEWIL STV SHTHSMIS6T LB
el WhiseT ubhsHenaleomen emiber OHTLIFFwmer ouumuiFd uamisefed LIggsusdsbdleamet. HTeuHeme0
LTBBSSHmen 618TosTaTuSBE alausmuilser GCBOETIEHL S(IP6UD (PIQaHMeN LTHGHGD SMT6wlH6lT, SHioTHMT
allenemaydelT OMBEMILD SHHTHTIL LIWGTLTL 1960 STeUBHIeN6D LOTBBSHSH HTHHLD, DIHHIL 6T HT6UH eV GIGTL JLT6T
Gzevalamisefled oIFF GFevalen HILTUIE SEwemel BTHE6T GLBOSTETEHD LGUUTUIaS6TET Flov (Lpshaiw
SHIMBHENTS  HTEWILILIBES eTB60T.

Guomuy elLwrseT wBBID LB semevliselsd HemamBa|bss LGUUTWIME 6UPHIGMHD 6THIS6T SLbHDH STV
Bremeumer, oTUIFASmen WaF FHABUUDLWSTES IPRIGHD [HID QETamlgmhs DFluamiltiomer OFeleuGer
aBSHwibLSleper. 61ogl GeuefluiGaer Geusfleurfluimer WHLILITWIUTENTH6T 2 66N MIS60TS F&  LOFHILTUIeUT6 61 6T
HUUTUIR| BLOIQHMBHENT (LPeVD HHEOWTeT Wemmuleydsd 2 L LUGHSLIUbGSamer. Guesib, QUTHeMTHTIH



\
| Bevmins CsTeTND HBNBDHET [HDBICISLD

CzmeienddaTar gl Lmamienw  Curam  FFalBshs oenalsd LsDOUBB Sl LTMJHEHLET  QFTaTns  HHBNHBHEIT
PoeussHear  muiiFdser  OQeueMuiLLBalEBer. BTHIG6T aHHmaW  SILIIITTLRSEDET  DIeVVH  H(HHBHIHHEMET
CamamiBeGenmid  ereiiUemS1 UMK GeuellyBeyds CameTensd, &SHSHL LS mlLedey LBBID Hipdd pFW  LDeIBLD
Gumeti  (peitenemt 2 _eusemmalw  BmID LIFnhHW  CEmeTens  SHemmisemTed  CalLpWILGHEIBEH. 2 6]  LoBmID
FouBss  olenaled  grmenomen  LMBTBRSET  LBBID  HHSBIEGHND  CBTEIMS  BHBMBBET  [BBIeUS D 6T
STIFFwTenyseT QHTGLILTNTHMSaD G o piifeasemsead LURGsBalamery. WGwab, 2 bsmidid o eTer
BleUTRIBEBL 6T dnl (b CaTeugdlenid, ITUIFFAUTD @HHMPILFID, dnl (hd CFmeTensd FHUTL L  GbLBHHIHID
BIEIS6T ABbae (WIGaBBL DL b IeTGTD. & (PpSHSWTS, GLIBLTETET GBTETMS IGHHHEL (& (LDSHBEHL GTT6T
GTMRIB6T  FHUTLIQET (peOlD SIFFTRISSHBEG UGLUTUIS] o Hai Bmid SITUIFS  HIewTenise]semel  aULPmIEeISHBEHT6T
OBBEL  6IHG  FuF. uIHHd BHSILY  Bpb  ImhAu afSHss  QUULSRIGET  CHTLIUTS  Bevmlend
GuposTerenalhédan FHUTHSeT UBBSIW uGLUTWeImer afsHsd CUFFTTHMSHS GHWaIBEG FWILILNSHSH0, DIFFTHS
paHs  GwelBe opF Ggeeland uBpw Wemmwielmer (patmealshseo, GeuemeveuTuilild O&TeTems  FTIhHHIHTH
LeobQuwiFeysbster Cadlul QsmeTensd LBEID GFwed H L HHMBETar 2 6TaiBHmen aIPEIGSHN OBHBID o 6wre| LoBEILD
oml' L FFHGH UTHSTILS GWaldl @URIGBISSN FMihd SHmeouiBsel oSidumel @FHe0 SILmEGh. Gosbd, Gevmims
LHHW umd oBBId Bevmiensd (PHeSL B Feou GUTEB (pHdW QUIHMTHTIES CHTeTend HnleuaThISaNET FenLidbee0
BIEIS6T  LITHBHSHIIBSSIULBLTD.  Bbd  OLelgBaTe  6HIGeT ITUIFS  BLOIQSHMSH6T  OBEBID  Hl&)
Crwevdmer uBBlw eleuymiseT @b Spidmaular Seafleumd LGHHeied epmISLILIL (BeTerTer.

2024 9D SLEWIQET CLOGIBITD  HTEUTERIYE (h LUFW opFmmsd o duleerer Bleneouled, SIFThIEs CHTeTansd
Wer@iflenosmen QETeNIG CFWBLGUSBHTS @evmimsd WawiBL @ LUSHw utmzsuied uwemib@Gd Hlensouled eIogl
aITIFS BHabdFd Hrsd BaBmisd gpbu rmpPwmbessiuBD. 2025 SUb DENIge0, BevRimd OBTETMmS HBNBHSHET
Poeushd Sergl 35 gl oG Gewpurien,  ouIwlis@h  Curs Geomemaule WS  SIRSHSIOTERT  Fepsll
QUTBEMTHTY  FauTeddemen HaufsHd OCFWugsBETen CUITFmeanseT WLBBDID USTIHRISHMET 2 (HUTHEGHUSHE0 [HIHIS6T
OaTLIbhE (Werereniullsd @mUGUTLD.

Obsll Ul DDASHHID BEMS OCHTETNS SBMBHET  FBlIOUSHS o piFuimer  BBID  SiFLiuemilLiLeTen
GIORIEY 155 AL AN QYA k] GTEITBITEL YL OGS UWITHTG. SIAUTH6IT SIMERTA(HHESHLD TH63TS)
OaflalliusBaTsad Beomlnd OFHTeTmE SBRMBHET BHBIEHHE EHmS FeoLular sameveu] Gupmdiflwy oiGermiom
SUWLTHET DIUTHEHSHGHD HIBIUSTISHHAT genarl Simanhd 2 BILINSITHEHSSGHD DieufHeT aupmISL 2 Hail BEBID
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF FINANCIAL PERFORMANCE

For the year ended 31st December

Notes
Revenue
Grant from the Government of Sri Lanka 2
Project Income 3
Interest Income 4
Contribution from the Endowment Trust Fund 22
Income from Hiring the Auditorium
Miscellaneous Income 5
Total Revenue
Expenses
Employee Cost 6
Research Cost 7
Utility Expenditure
Other Operating Expenses 8

Travel Expenses

Hire of Auditorium

Total Expenses

Current surplus for the year

Depreciation on Property, Plant and Equipment 16
Surplus after depreciation for the year

Income Tax Expense 9

Surplus for the year after taxation

42

2024 2023

Rs. Rs.
153,581,469 277,798,785
112,931,147 130,718,970
99,034,005 122,809,517
282,040 606,025
1,388,657 3,234,129
367,217,318 535,167,426
131,531,937 124,237,361
87,619,431 86,881,629
23,781,586 22,568,285
22,385,162 17,477,967
319,526 340,244
153,219 124,655
265,790,861 251,630,141
101,426,457 283,537,285
18,934,877 17,986,566
82,491,580 265,550,719
29,678,889 35,558,147
52,812,691 229,992,572
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December December
2024 2023
Notes Rs. Rs.
ASSETS
Current Assets
Cash and Cash Equivalent 10 63,334,730 125,508,414
Investments 11 39,880,441 27,098,309
Trade receivables 12 16,279,447 6,057,963
Inventories - Publications 1,805,716 1,798,598
Deposits and Prepayments 13 21,581,400 10,022,799
Interest Receivable 14 45,442,803 39,281,367
Other Receivables 15 104,254,383 128,817,969
Total Current Assets 292,578,920 338,585,419
Non Current Assets
Property, Plant and Equipment 16 463,522,873 466,170,232
Long Term Investments 11 664,153,750 591,212,390
Deposits and Prepayments 13 7 131 972 119 157
Total Non Current Assets 1,134,808,595 1,057,501,779
Total Assets 1,427,387,515 1,396,087,198
Current Liabilities
Trade and Other Payables 17 36,411,968 48,361,749
Advance Receipts on Projects 18 43 995 743 60,231,081
Total Current Liabilities 80,407,711 108,592,830
Non Current Liabilities
Employee Benefits 19 45,140,157 40,357,628
Staff Welfare Fund 8 934 258 7 044 042
Total Non Current Liabilities 54,074,415 47 401 670
Total Liabilities 134,482,126 155,994,500
Net Assets 1,292,905,389 1‘240‘092‘698
EQUITY
Accumulated Surplus 1,292,905,389 1,240,092,698

repared in accordance with the Sri Lanka Public Sector Accounting Standards.

Appfoved By: Executiveé Director
Dr. Dushni Weerakoon

Approved By:

.................................... {

Chairman Member of the !
board of directors board of directors

The Accounting policies on pages 5 to 8 and Notes on pages 9 to 16 form an integral part of these Financial Statements. The Board of
Governors is responsible for the preparation and presentation of these Financial Statements.

11-02. 2025

Colombo
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
STATEMENT OF CHANGES IN EQUITY

For the year ended 31st December

Balance as at 31st December 2022
Surplus of income for the year

Balance as at 31% December 2023
Surplus of income for the year

Balance as at 31 st December 2024
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Accumulated
Surplus

Rs.

1,010,100,126

229,992,572

1,240,092,698

52,812,691

1,292,905,389
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The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31°* December 2024

1.

Domicile and legal form

Institute of Policy Studies was established by the Parliament Act No.53 of December 1988, and was formally
set up as a legal entity by gazette notification in April 1990. The Institute of Policy Studies of Sri Lanka
(IPS) registered office and the principal place of service is situated at 100/20, Independence Avenue,
Colombo 07- Sri Lanka.

1.1 Principal activities and nature of operations

The principal activity of Institute of Policy Studies is to promote policy-oriented economic research and
medium-term policy analysis in Sri Lanka.

1.2 Basis of preparation

1.2.1 Statement of compliance
The financial statements of the Institute of Policy Studies comprise of the statement of financial
performance, statement of financial position, statement of changes in equity, statement of cash flow
and notes to the financial statements. These statements are prepared in accordance with the Sri
Lanka Public Sector Accounting Standards (SLPSAS) for public sector entities published jointly by
the Institute of Chartered Accountants of Sri Lanka (ICASL) and the Ministry of Finance.

1.2.2 Basis of measurement
The financial statements have been prepared on the historical cost basis, unless otherwise stated.

1.2.3 Going concern
The Board of Governors is satisfied that the Institute has adequate resources to continue its
operations in the foreseeable future. Accordingly, the Financial Statements are prepared based on
the going concern basis.

1.3 Summary of significant accounting policies

The policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Foreign currency transactions

These Financial Statements are presented in Sri Lankan Rupees, which is the Institute’s functional currency.
Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the
functional currency spot rate of exchange ruling at the date of statement of financial position. All differences
are taken to the statement of financial performance.

(b) Property, plant and equipment

46

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Subsequent Expenditure

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted
for separately, including major inspection and overhaul expenditure, is capitalized. Other subsequent
expenditure is capitalized only when it increases the future economic benefits embodied in the item of
property, plant and equipment. All other expenditure is recognized in the statement of financial
performance as an expense as incurred.
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The Institute of Policy Studies of Sri Lanka
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31" December 2024
Investments (continued)

iii. Treasury Bonds
The Investments in Treasury bonds are stated at cost as at the date of statement of financial position.
These investments have been classified as held to maturity investments as the Institute has positive
intention and ability to hold them to maturity.

iv. Corporate Debentures
The Investments in Corporate Debentures are stated at cost as at the date of statement of financial
position. These investments have been classified as held to maturity investments as the Institute has
positive intention and ability to hold them for more than one year.

(e) Inventories
Inventory consists of stock of Publications. Publications are stated at cost. Any publications held for more
than 10 years are being treated as slow moving and has been written off.

(f) Receivables
Receivables are carried at anticipated realizable value. Debtors are reviewed on an ongoing basis. Debts
which are known to be uncollectable are written off during the year in which they are identified.

Individual impairment assessment is used to identify the provision for doubtful debt. The individually
impaired debtors are provided at 10% for balances aged three (03) to six (06) months, 50% for balances
aged six (06) to twelve (12) months and a provision of 100% is made for debtors aging more than twelve
(12) months.

(g) Cash and cash equivalents
For the purposes of the cash flow statement, cash and cash equivalents comprise of cash at the bank, cash
in hand, call deposits and Treasury Bills and Repurchase Agreements with banks which have a maturity of
less than three months, net of bank overdrafts. In the Statement of Financial Position, bank overdrafts are
included under current liabilities which have a maturity of three months or less.

(h) Liability and provisions
Liabilities classified as current liabilities on the statement of financial position are those which fall due for
payment on demand or within one year from the date of the statement of the financial position. Non-
current liabilities are those balances that fall due for payment after one year from the statement of financial
position date. All known liabilities have been accounted for in preparing these financial statements.

Provision for liabilities is recognized when the Institute has a legal or constructive obligation as a result of
past events and it is probable that an outflow of economic benefits will be required to settle the obligation.
The management assessed that, cash and short-term investments, trade receivables, trade payables and
other current financial liabilities approximate their carrying amounts largely due to the short-term maturities
of these investments.
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INSTITUTE OF POLICY STUDIES OF SRI LANKA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December

2
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Grant from the Government of Sri Lanka

Prior to 2022 Institute received grant from the Government of Sri Lanka for utilities, maintenance, and
income tax expenses of the Institute. No grants were released during the current year and previous year.

Project Income
Income from Institutions

Investment Income

Interest income from Treasury Bonds
Interest income from Treasury Bills and REPO
Interest income from Fixed deposits

Interest income from Corporate Debentures
Interest income — other

Miscellaneous Income

Sale of Publications

Postal Charges

Income from Conference Room Bookings
Exchange Gain/(Loss)

Other Income

Employee Cost

IPS Staff Salary

EPF

ETF

Short term employee cost
Director fees and allowances
Health Benefits and Fees

Other Benefits

Provision for gratuity (Note 19)

Research Cost

Printing & Typesetting Publication Cost
Internet Charges & Software
Consultation Charges

Incentive payments to staff

Field work supervision

International Travel

Network & Equipments

Other Research Costs

2024 2023
Rs. Rs.
153,581,469 277,798,785

2024 2023

Rs. Rs.
87,296,971 73,192,868
12,351,836 48,148,178
9,571,562 7,154,733
3,230,884 1,616,281
479,894 606,910
112,931,147 130,718,970
2024 2023

Rs. Rs.
690,330 708,373
800 18,530
276,327 802,875
(412,554) (64,343)
833,754 1,768,694
1,388,657 3,234,129
2024 2023

Rs. Rs.
99,880,887 89,418,864
11,929,885 10,662,644
2,982,471 2,665,661
5,840,307 5,177,166
601,000 744,667
3,060,138 2,896,340
767,220 1,142,729
6,470,029 11,529,290

131,531,937 124,237,361

2024 2023

Rs. Rs.
167,386 4,879,196
4,377,776 5,650,674
1,648,166 20,596,649
29,597,875 20,650,189
33,945,270 13,694,962
4,529,789 4,239,335
5,810,524 9,751,569
7,542,645 7,419,055

87,619,431 86,881,629
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INSTITUTE OF POLICY STUDIES OF SRI LANKA

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st December

11 Investments - Long Term

Long Term investments consists of following investments which are classified under held to maturity investments:

Treasury Bond

Treasury Bond - Staff Welfare Fund
Corporate Debentures

Fixed Deposits - Gratuity Fund

12 Trade Receivables
Trade Receivables Projects
Provision for Bad Debts
Progress Billing

13 Deposits and Prepayments - Short Term

Prepayments (Note 13.1)

Deposits

Advances -Employee (Travel Related)
Advances to other suppliers

Deposits and Prepayments - Long Term

Prepayments - Server Maintenance
Prepayments - Software Licenses Fee

13.1 Prepayments
Medical Insurance
Other Insurance
Other Prepayments
Maintenance - Short Term
Software Licenses Fee - Short Term
Server Maintenance - Short Term

14 Interest Receivable
Repurchase Agreement
Fixed Deposits
Treasury Bills
Treasury Bond
Corporate Debentures

15 Other Receivables
Staff Debtors
Other Receivables (Note 15.1)

15.1 Other Receivables
Receivable From Endowment Trust Fund

2024 2023
Rs. Rs.
573,903,750 534,212,390
10,000,000 5,000,000
48,250,000 20,000,000
32,000,000 32,000,000
664,153,750 591,212,390
2024 2023
Rs. Rs.
7,180,132 4,088,401
- (116,456)
9,099,315 2,086,018
16,279,447 6,057,963
2024 2023
Rs. Rs.
18,927,443 8,789,599
1,214,950 1,211,950
131,951 -
1,307,056 21,250
21,581,400 10,022,799
2024 2023
Rs. Rs.
4,567,130
2,564,842 119,157
7,131,972 119,157
2024 2023
Rs. Rs.
- 1,038,577
697,555 966,639
1,402,281 1,227,530
1,363,443 1,630,780
6,304,692 3,926,042
9,159,472 -
18,927,443 8,908,756
2024 2023
Rs. Rs.
577 178,415
16,761,425 7,149,699
669,150 6,703,572
24,755,426 23,201,016
3,256,225 2,048 664
45,442,803 39,281,367
2024 2023
Rs. Rs.
5,325,667 5,771,741
98,928,716 122,794,228
104,254,383 128,817,969
2024 2023
Rs. Rs.
98,928,716 122,794,228
08,928,716 122,794,228
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INSTITUTE OF POLICY STUDIES OF SRI LANKA
NOTES TO THE FINANCIAL STATEMENTS
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For the year ended 31st December

20

21

22

22.1

22.2

22.3

23

24

25

Lease Commitment
No lease commitments as at the Statement of Financial Position date (2023: Nil).

Capital Commitment
No capital commitments as at the Statement of Financial Position date (2023: Nil).

Related Party Transactions

IPS Endowment Trust Fund

The Institute's Endowment Trust Fund ("Trust Fund") had a net assets value of Rs. 510,339,323/- as at 31st
December 2024 (2023: Rs. 510,340,323/-). The entirety of the income of the Trust is passed through to the
IPS and management expenses of the Trust Fund are reimbursed by the IPS. Separate accounts are
maintained for the Endowment Trust Fund which is audited separately. The Trust Fund consists of five
Trustees of which two are Ex-Officio members (Chairman and Executive Director of IPS).

Key management personnel ("KMP™")
According to SLPSAS 14 on “Related Party Disclosures”, KMP are those persons having authority and
responsibility for planning, directing and controlling the activities of the entity directly or indirectly.

The IPS staff cost (note 6) includes salaries paid to key management personnel of Rs. 40,935,288/- (2023:
Rs. 37,771,128/-).

Other Related Party

Prior to 2022, the Institute received a grant from the Government of Sri Lanka for utilities, maintenance, and
income tax expenses of the Institute. No grants were released during the current year and previous year. The
Secretary to the Ministry of Finance, Governor of the Central Bank or an officer nominated by them, and the
Director General of the National Planning Department are Ex-Officio members of the Board of the IPS.

Contingent Liabilities
There were no contingent liabilities as at the Statement of Financial Position date.

Events occurring after the Statement of Financial Position
No events occurred after the Statement of Financial Position date which require adjustments to or disclosures
in the financial statements.

Board of Governors' Responsibility
The Board of Governors is responsible for the preparation and presentation of these financial statements in
accordance with SLPSAS.
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30 May 2025

Chairman,
Institute of Policy Studies of Sri Lanka

Report of the Auditor General on the financial statements for the year ended 31 December
2024 and other legal and regulatory requirements of the National Institute of Policy Studies
of Sri Lanka in terms of Section 12 of the National Audit Act No. 19 of 2018

The aforesaid report is sent herewith.

G.H.D. Dharmapala

Auditor General (Acting)

Copy: Secretary, Ministry of Finance, Planning and Economic Development
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30 May 2025

Chairman,
Institute of Policy Studies of Sri Lanka

Report of the Auditor General on the financial statements for the year ended 31
December 2024 and other legal and regulatory requirements of the Institute of Policy
Studies of Sri Lanka in terms of Section 12 of the National Audit Act No. 19 of 2018

1. Financial Statements

1.1. Qualified Opinion

Financial statements of the Institute of Policy Studies for the year ended 31
December 2024, which comprise the statement of financial position as at 31
December 2024 and the statement of financial performance and the statement of
changes of equity for the year then ended, and the cash flow statement and the notes
to the financial statements for the year ended 31 December 2024, which includes
information related to the material accounting policies, were audited under my order
in terms of the provisions of the National Audit Act No. 19 of 2018 and the Finance
Act No. 38 of 1971 to be read with Article 154(1) of the Constitution of the Democratic
Socialist Republic of Sri Lanka. My report will be tabled in Parliament in due course in
terms of Article 154(6) of the Constitution.

It is my opinion that, except for effect of the matters described under Basis for the
Qualified Opinion in my report, the financial position of the Institute as at 31
December 2024 and its financial performance and cash flows for the year then ended
represent a true and fair view of the state of affairs in accordance with the Public
Sector Accounting Standards of Sri Lanka.

1.2. Basis for the Qualified Opinion

(a). As there is no accounting policy in the Sri Lankan's Public Sector for the
classification, presentation, measurement and disclosure of financial
instruments, the Institute should develop a policy for that following the Sri Lanka
Accounting Standards and it should be stated in the financial statements of the
Institute, but the Institute had not acted accordingly.

(b). As per the bank confirmations obtained by the Institute of Policy Studies
of Sri Lanka, the balance in the bank current account as at 31 December
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2024 had been Rs. 50,000 and the balance in the savings account had been Rs.
3,595,838. However, when preparing the bank reconciliations, the balance as
per the bank statement as at 31 December 2024 had been entered as Rs.
3,645,838, but the balance as per the bank confirmations issued by the bank had
been Rs. 50,000. The savings account balance of Rs. 3,595,837 had not been
shown under cash and cash equivalents when presenting the accounts, and only
the amount of Rs. 179,823, which was the interest received from the savings
account had been shown under 'other income'.

| conducted the audit in accordance with the Sri Lanka Auditing Standards (SLAuSs).
My responsibility under these Auditing Standards has been further described in the
section on the responsibility of the auditor for the audit of financial statements of this
report. | believe that the audit evidence | have obtained is adequate and appropriate
for providing a basis for my qualified opinion.

Other information contained in the Annual Report 2024 of the Institute

Other information refers to the information that is included in the Annual Report
2024 of the Institute, which | obtained before the date of this Audit Report, but not
contained in the financial statements and my audit report on the same. The
management is responsible for other information.

My opinion regarding the financial statements does not cover the other information,
and | will not give any assurance or express any opinion regarding that.

My responsibility in relation to my audit of the financial statements is to read the other
information identified above when it is available to me, and in doing so, to consider
whether the other information is materially inconsistent with the financial statements
or with the knowledge | have gained during the audit or otherwise.

If 1 conclude that there are material misrepresentations based on the other
information obtained by me before the date of this audit report and based on the
functions performed by me, | am required report such matters. | have nothing to
report in this regard.

Responsibility of the management and the administration for the financial
statements

The managemnet is responsible for the preparation and fair presentation of these
financial statements in accordance with Sri Lanka Public Sector Accounting Standards,
and for determining the internal controls necessary for enabling the preparation of
financial statements that are free from material misstatements, whether due to fraud
or error.

It is the responsibility of the management to determine the going concern of the
institute when preparing the financial statements, and except where the
management intends to liquidate the institute or to cease operations in the absence
of any alternative, keeping accounts on the basis of going concern and disclosing the
matters relating to the going concern of the institute, too, are responsilities of the
management.

The adminsitration of the institute is responsible for the supervision of the financial
reporting process of the institute.
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In terms of Sub-section 16(1) of the National Audit Act No. 19 of 2018, the institute is
required to properly maintain books and reports on its income, expenditure, assets
and liabilities in order to enable the preparation of annual and timely financial
statements of the institute.

Responsibility of the Auditor for the audit of financial statements

My intention is to give a fair assurance that the financial statements, as a whole, are
free of material misstatements due to fraud and error, and to issue the report of the
auditor containing my opinion. Fair assurance is an assurance of a higher level, but
when conducting the audit in terms of Sri Lanka Auditing Standards, it will not be a
confirmation that it always discloses material misstatements. Material misstatements
may occur due to the effect of fraud and error either individually or collectively, and
it is expected that it could have an impact on the economic decisions made by users
based on these financial statements.

| conducted the audit in terms of Sri Lanka Auditing Standards with professional
judgment and professional dubiousness. Further,

¢ Inproviding a basis for the stated audit opinion, appropriate audit procedures
were designed and performed, as the case may be, to identify and assess the
risks of material misstatement of the financial statements, whether due to
fraud or error. The impact of a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtained an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
Authority’s internal controls.

e Evaluated the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

e Concluded on the use of the basis of going concern of the institute for
accounting based on the audit evidence obtained regarding whether there
exists a material uncertainty about the going concern of the institute due to
events or situations. If I conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify my
opinion. However, future events or conditions may cause the Institute to
cease to continue as a going concern.

e Evaluated whether the transactions and events underlying the structure and
the content of the financial statements are represented in a manner that
achieves fair presentation and the overall presentation of the financial
statements including the disclosures.

I communicate with those charged with governance regarding significant audit
findings, deficiencies in internal control and other matters that | identify during
my audit.
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2. Report on other legal and regulatory requirements

2.1. National Audit Act No. 19 of 2018 contain specific provisions regarding the following
requirements:

2.1.1.

2.1.2.

2.1.3.

In terms of the requirements provided under Section 12(a) of the National
Audit Act No. 19 of 2018, | obtained all the information and clarifications
required for the audit, and as it is observed through my examination, the
institute had maintaned proper financial records.

In terms of the requirement provided in Section 6(1)(d)(iii) of the National
Audit Act No. 19 of 2018, the financial statements of the institute are
consistent with the preceding year.

In terms of the requirement provided in Section 6(1)(d)(iv) of the National
Audit Act No. 19 of 2018, the recommendations made by me in the previous
year are included in the financial statements that have been presented.

2.2. Based on the procedures adopted and the evidence obtained, and limitation to
matters that are material, nothing has come to my attention as to make the following
statements:

2.2.1.

According to the requirement provided in Section 12(d) of the National Audit
Act No. 19 of 2018, a member of the board of directors of the institute has an
interest outside the normal business situation of the institute directly or
otherwise regarding a contract that relates to the institute.

2.2.2. According to the requirement provided in Section 12(f) of the National Audit
Act No. 19 of 2018, the institute has not complied with any applicable written
law or other general or special direction issued by the board of directors of
the intitute except for the following observation:

Reference to law/direction Description

Paragraph 3.1 of the Operations There is no approved carder for the
Manual of the Public Enterprise Circular Instiute, and the Institute had
No. 2021/1 dated 16 November 2021. employed a staff for a period of one

year or less on cntract basis in
accordance with the Operations
Mannual prepared by the Instiute.

G. H. D. Dharmapala

Auditor General (Acting)
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Institute of Policy Studies

Responses to Audit Report

LSW/D/IPS/FS/2024

Financial Statement Audit 2024

1.2

(A) Absence of accounting policies for financial instruments

Please refer to the section 1.3 (d) Summary of significant accounting policies, where we have
documented the IPS’ accounting policy on financial instruments. The accounting policy
explains how the financial instruments are classified, presented, measured, and disclosed in

the financial statement.

(B) Discrepancy between Bank Account Balance recorded in the GL and Bank Confirmation.

The balances of current account number 1100651701 and savings account 8110035963 are
recorded in the GL Account 2515. There can be differences between the GL balance and
balance as per the Bank statement due to the transaction processing time differences. Such
differences are reconciled monthly and those Bank reconciliations were made available to the
Auditors for review. The yearend account includes the balances as per GL and accordingly,
the IPS has presented the balances in current and savings accounts under note 10 — Cash and
Cash Equivalent and as Cash at Bank. Please note that the saving account balance has not

been omitted in preparing the final accounts.

2. Compliance with other Laws, Rules, Regulations

2.2.2Management of Staff Cadre

The IPS does not maintain a registered cadre for two reasons. First, is the nature of its funding
which is highly dependent on raising research project incomes. Project incomes are volatile
for a number of reasons, including the policy environment and donor interest. Second, are
the changing areas of research as government policy priorities shift. Both these factors
require IPS to retain flexibility to adjust its staff numbers to be productive and cost-effective.
These matters have been discussed extensively over the years, and in 2015, it was discussed
in detail at the Line Ministry audit committee, and subsequently officials of the Auditor-
General’s Department agreed that the IPS is not required to have an approved cadre.
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100/20, Independence Avenue, Colombo 7, Sri Lanka
Tel: +94 11 2143100 - Fax: +94 11 2665065

Email: ips@ips.lk - Website: www.ips.lk

Blog ‘Talking Economics”: www.ips.lk/talkingeconomics
Twitter: www.twitter.com/TalkEconomicsSL

Facebook: www.facebook.Ik/instituteofpolicystudies





