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HOSST HIT6L &L 60T (N&MTEMLNS Fl6eu ePGeumumwi ( MTDS 2025-2029)

1. Iflps1d

2024 39601 IDMGLD 18 Qb H&H BleoymGaummUILIL L MHMID 2024 HeUlDLIT
DTS 25 SplD HEHEH (WNSH6V (WNMIEG eUHS 2024 LD LE0OTIQE0T 33 Yld
@QeVES QUTEHIS SL6T (INS&Temng FL LD (PDMA) @evmiensuiley QLTSS
HLET (N&HTNGHHTET @@ LIWLIETET S LWLl  6ULDMHIGHS TSl
QUITSIE &L 6T (IN&HTennE FLLLD BHSST &6V BIFHE &L LemlnlienLl (MTFF)
QIPHBIGHEOTMSI. QUITIHETTSTT LDMHMID BIHEF FHemd Blem6evenLNs: 6HE S
gL, SHCUTMSW QLTSS FHLeT emnlnlILseTer G&F6ve &6T LMmHmiD
SUMWMBIGET, LGam &HL60T eUpmIGHI&HeTLIOBHa BlISHenwll QLMD
FImedT WLOHMID  THFHETV  BIHG CHmeuser, SHLeT  GFeneudF
Q& 6V6) 556 555 T60T FM5 S WLDITeoT S| LITWIMBI G 6T LB WeMenmae
HHSB M &HTeoT(H), BOSSHT &HMTeV HL6T N&HTNSSI6 CLNCTLITUISNS
(MTDS) sWMifl s QewWmLBGSHSH Ceusuoriqlg SeUF WIDMESLD.

2025 Sild eoor(h) (PHV 2029 b pevor( euempullevmeor :MbB&  (05)
oT(HEHMET 2 6aTeMTLEHRBW  BOSST &MV  &HLET  (N&HTONSSI6
eLnGeumUITWILD (MTDS 2025-2029), I JEFMBISE &L_6m60T Bl TeUS 1L M &6 6 (H
S LIDMGLD. GLaYID QUITEHIS &L 60T (LN&Tenlng Sl CHTESHMmIEEHEHE 6 ML
ATFMTRGESH T NGULLIIW ST Ijemnlienll el ealend ChHTeHssLINMe:s
Q& MeooT(H6METSHI.  AUHET  epevld BloeliUlL Q&Fee wWLMMID @LF
CBMIHEHEMEHEEHHG JghHl @LOWwTsEs  BISL LIMMTE @60 M em UL
THOFUIMSMNES S TFMHIS &L60T GlLIMILD SIFLOMe0T IS em6T aULblBL &SI 2025
HeULDLIT LISHMHGSGeT  epGeumumwid  Wermiley  Qawwdul®
@meoPULUGSSULGILD.

2023 9Ll 2LeooTIQ6L UL UMl QUITHeTTSTT QB(HHHHSL NG,
TRTUMISSHMSE L Fn(hGevmeor GUIfleoTL! QUITIBETITSITT [Hl6M6eVenLOSH6IT
@mISWTs BlemevlILbGSSLILIL (eTerer. QFavea] LTS LSy LweTuml ()
aflemev  BIJeooTWID, LSHUW  eU@BLOMET [BLOUGHMESH6T,  alGeausLDTeT
Licoorell 6l Q&MeTenssE Wer(hb HHLOLS6V WMHmID 2 6THTL(H &L 60T
LDMIFFemLDLIL] 6TedTLIeuMEMMT(H 2022 410 24,600T(H (NS 6L QEFWMHLGSSLILIL L
WERW FrHmsSmIGeT 2 ms GUlerll QUTIHETTSTT WMHMmID HIS
VHISSHTemnemW WL QLGLUIUSID, BITL Q6T TH ST aueTFFFulev
BLOYGmEW auLIL(BSSIUFID  WPWERWSSIID  6LMIG 6T meoT.
QauafiBTL (& SLemer WMIFTenLILUSH GMILUNLESHEHS WeTCarmMmLD
goulQeTerg.  GCuaild HFlev 2 5HCUTEHELLTl @UGSTLL  SL6or
QULOMHIGHTHEBLETTeT CUFSHAIMISHMSHT SHCLMS @MFHE &L LEH 6V
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o eitameor. aul_lg el@EsmiseTlev gLl L UMl efpFs), STFMTHISHES &L 60T
QuMeusmETeT 2 6TBTLME Fheomsulley Weor(h LIrCaussHemns
gOUBGSS W ETTSI. 25 ATF 6T B G CHemauGHMmETL LTSS C&FLISNHE
Blemeuwimeor BIHWSlemw IOLBSIOHTMUSNHESG  UFWIDMGLD.
BHSST HTSEH  QeuellBml(H  FhHasHEH&EsTor  LNFCasFid
FTUBOSSLILBILD 6TeT eTHTUMISSLILGIS OTMmSI.

2023 WMHMID 2024 Spld  gpevor(hi&efley LHle QFWwWlUlL TS
FHeooTHH T Wems &L InMIFTemLILer sTEHEHGmS LITHLedss 2022
D LeooTige QMES 2 6TBTL(B 2. musSH Uy 114% & QIBHS
2 FF5EHOBHE 2024 QFLOUT QMIH&EGET WTEHEES 2 6TBIL®
2 MUSHUN6L 98% &8 GHMMHISI6CTETS.

Blevald 2 aTBTLB WLHMID FIauCHsF BIHF FHens BlemevemnlndHertley
FMSS WLDITET [BITeT& (4) LDMMHM HL6oT eLpCeumUITImBIgerler LGILILTL 1q 6T
S| 1LemLuN6v 2025-2029 B(H1&H ST &HIT6V &L 60T (NS TN SI6U eLNGEUITLITUILD
2 (HAUMGHLILLLG. @bh&HEF QFUTNenmUIT enevld Qe aululiur L
&HL60T eLpCeumUITUILD, SLevfledt Frma] WS TFFenw HL.19.8 86V, [H]65)6VWIT6oT
all g ;s SHMHalsHeT epevld ST GUMeaems AH&FEHH nmmin
2 aTBMTL(RE &HL6T QUMM SFH&FEH ereTLMenm GHMHELNMTHS
Q& TeooT(h 6ITETS.

. L6 (NS MTenLn S SI6Us T 6ot GMI&HCEHTET LMMID 68wl Lyl

QUIMEIE &L6T (&M Sieud FLLEHer Lifla 3 @6v samUiLL B eTerLiLg,
QUIMSIE &L 6T (NS TemLnUI 6T GBMTESHMIGH6T LI 6dTeu [H L mm:

1. mIEs GComasmemerl LISH QFUsH) WLHMID  &SL6oT
QuImMILIL&emer Fiflwmer CHIHSH 60 ClF eV & SIS 60
2. alGeUsLOITEOT SILIMTWILDIB6m6VE & @) 600TMmIs B(HHST LoMmILD HeoorL
STVSH MG W&HSH GnmbHS QFevalley LT QLMIG, LDMHMILD
3. 2.6MBTL(h& &5 L_60T LSS &FHem & Ul 6or eleTIEF emwl
o615 G el & 55 6V.
2025-2029 BOHSST STV HLT (N&HTONSSIA LNGETLITUILD  6T60TLISI
QUMEIEH &HL6T (N&EMMWGSIUF FLLID QUOMULLLMSS QSTLIHSI,
2024 19FDUT 02 9l Ha&HUNNBHS B (NmMEHS albs BIS), S LA 6
LMo QuUT@GeTTsTy ANNBSEH ennEFRT (MoF) QUTHS &L 6T
WSETMSSI6  IValvsESHermew  (PDMO) swmfléasliul L (NS
ePCTUMWILD @&am&ld, B1H), HLLOLe QummermsTy Sel®ms s
IMNEFS DMHMID @evmend WHFHU eumiG (CBSL) o eTerfll L LIsuCeumi
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TG HMBIGET  (LN6TeoTy  CUMQSGTETATLULLL — eMeTHS  SHLeor
(WHTMNSSIO QFWOLTHSHMETULD 6(HHIHeM6eTsHGI0D QLIMSI&S &L_60T
(LHTMNSSIO IVAIVHD, @6Telld  (WWemWwmes  Bloyeuliul ()
QFEWHUML(H&EG U@L Blemeuuley 2 6Tengl. GLOAID @& 2025 1QFLDUIT
DTS @) MIH & &6 Hlenmeusn LD 6T6oT 6THTUMTHSLILM S 0TMS!.

BOSST &MV &HLeT (N&TmNGSe epGemumuwin  MTDS  2025-2029
STFMHIGESH T BIHE CHameudemeT BIFeUSLILIGMHSHTEr 62(H eLGEVITLITL
QUEMTLILS6MS QULNMHIGH rMSI. CLOEVILD &L 60T 3{6T6Y &6 [Bl60)6VLITEOTS TS
@QoluUms 2. mMHEFUg, Wsan QFe GOMHS &Ll
QUOHMIGQSTETEHLD U UGS 6160l U MISHH SR 6TMS!.

2025-2029 91,600T(H&HEHEHEHTOT BHSHT &MV &HLET (NSHTennSSl6l
eLN @6V ITLIT WIS B) 60T eflwiLl Lyl IITFMMHIGHE &L S
LLGUUBSSLUIUL B 6TETSI.

. Ol6voTEMLN & &6V CLIN6oT BI1S (L 66T G 60T M M) MBI &5 61T

SleooTemIOWl SHTevmIgGefley, 2021 WMMID 2022 aU@BLMBIG6TIL QLTS
BIS W6 QFWeLH meT CHILemmMWTerr HenFulley Q&F6vevalcLemev.
GO IJFMMEIS GIIHOMETD QMEHES 26THTLH 2 MmuSHulley
FHIHOME QFGTLIHE GmmbE Leor(helBL LMMILD eLNEVS TS
QFVAGET QSTLIDHE P& 5560 Hev  e00T(H&HeITMs
ATJeQFaSHILL UDHMTHEGMMeW Bleulss QFUleusmnHasns
STFHET HLEOT GUTHIGHWSET elememaums  HLT  (G6eNLL
gOLL (H6TeTsl. @560 allemeTelnss, aUJeQFa ST L LMHMTEEGenn
Ievoremlouiley AT &G Sl6TeNSE. QWTEHES 2 6THTL(H 2 MuUSHullev
ATeQFSHILLL UMMTEGemM 2020, 2021 WwMMID 2022 4D
eoor(h&Berfley WenmBw 10.7%, 11.7% WMHMID 10.2% &3 6TL_LQ.U|6TeTS).
@& 2023 @6 83% HES GODHSSH. Qb AHS
ATeQFSHILLL LUMHMTHEGmM 2021 b SLeoorigey CxHH W
QIHLOMETLD QLTSS 2 6THTL(R 2 MUSHUNL 8.3% ILGLD. @& 2019
-YAT 21,6007 Lq.60T Nhu@suiev QEFWeLIHSSLILIL L aurf]
GemMLUILG6MeT LMSHLINTeT allenenelseT &G, @hsd 66U eITIH
Q(HL ST svILD, Te|QFaSHILL LI LIMMITE & 60 M6t UL
BlalF&SHQFULISNE SH&HIDMEH &L 60T GlLIMMIGHE6 8 Me0oT L& 60T eLN6VLD
(WpemWmeor  S1gLiLien_uiley QUMSIG FHLeofledr  oy6mey
SO G555 s6Talley 2H &GS 6Tersg.
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Moodys, Fitch Lo mILD S&P Bl mI6 60T EIG 6 leoT 6L GLOMQ & IMEITETLILIL_ L &L_60T
STULUMBSH6V GeMMHS L LSH6V &Mool LILIL L S60TTeL 2 6086 el
LGV G 60TEF &FH60)SH & 60)6T (600185 (ALY WeNleuemev. 2022 g LIT6V DTS S H 6V
LWeTURSS5FaIqU @ @LILIGSHET WLFHUW QUMIDG Ul  6TL 1 60T.
@ &H60T llemeTeuns BTLIQ60T AHBHIWE GQF6eumeueooll @) HLILIE 6T
Blemeuwimeor eflbFFlemwl gHUBSTH6eT. QMES 2 5HCUTEHLLF6
e & W B LIL&erfledr (Gross Official Reserve) @fLDE&F WML eTHTFLIDEMM UTSH S5
I§H MmN  HOLWNMME &G QUL  HWwemaiu]ld
LTS &aLILLLeT. 2019 9LlD 9L600T() FeVLT &600T(HE &HITEEHSH 605 6T
LOMID MFH QSTLIHE QST -19 QsTHMICHMU LiFellwl g et
SHTJ6ooTSHH 6TV SMHMIEVT UIBLOMETSFHV GMILINLG555 IpEFH
JgHLL LS.

@QbS GLBlemnevs & LFlevefle@n ellsnmss, 2022 LTV 12 94l H&HH)
FiaUGHF HTevorwl BIHWSHTL 2 GallweflsasLiLpmLmn QUITIHETTSTY
FHQFULSH HLLEDHMHGSG SeMDUTSH QUITIHSSLOMET 6LILIHS S S 60T
Ngsmymn  &Ler WLoFromnliyse LUl @evmensuller
RMHSBMOLILILE WHMID QelefIBTL(& &HLeT Q&TH LILI6TE| 86T
LSS MeoT M TN SH HemLGH&HMeVLD S PVLIBHISHSLILL LS.

@b QUIGBETTSTT UTHILILSGEG STreornmeRw oL WkeEns s
o flu Fiemel QIPHIGLL QUTBLEH STFTHRISSH6TT 2022 QLD
eoor(h  gligey Wwrsh Cuiflerll QUTBETTSTIS S LS0S5E
QFWLLI(HSHSI6USH M8 T6oT &H6VHSIENTUITL6VEH6M6TSH FIeGsHT
BreooTw  BIHWSHILeT (IMF) Swrblsss. FieuGsHs  [HITeoorl
BSwWsHer  eliflaumeor BIFH eusHweflliler S @eumiens
STEMRIGLD, GUIfleoTl QUITHETTSITT Q& mMeTemns TS (&S MIS6T, HIG)
FrHMHHSHMIGET, FLLID @QUMMID FTHHSHSMHIGET, DTL060 THITLIL]
BLAIEMNSHHET, SHL6OT BlemnevBCLITHTeMNINEHTET [HL 6L 60 56T,
Q&Fevey-LNTEILedILiL allemev BlFeooruild WMHMID BIS Blemev s S edTenLn
eLP6VLLD GufleorLl QUITBHETTSHTY 1516016V 5 & 60T60) L0 LOMMILD
QUITBETMSTT eueTiFRemW 21GGlLUSDEG GBI LD MUITET
BL6UIY &M &S 6T 6T(h & & LILILL_60T.

FULLID @Qummib gieomuiléd gmLULlL  WTHMSHET 6T _meH
(LNETEMEOTIL  SIEILIGIMBIGHET MM HMHMISE ST LITL Mg 6r et
g LiLemnLulev UHW FLLBISG6T SINWNELILGSSaWD, gmEserCel
o _6iTer FLLBI&H6TS & ([H& 56D WWMmH &6t
Gume&meTaTLILUL (R 6Temer. @bhs FLL HHSSHIEET BlenmGeumm
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LMoL BlJauTss  Slemmaefledr S LennllL]  LOMTMMHISEN6TS
Q&meooT(heU(BLD CBHMTHEESHSHIL 60T GLMQ & TETETLILIL L 60T. GLosILD
QWMMUULL 4UHW SFLLMHEISGET QUTS BIH), C&HTETINS), GLMSI-
SO IWIMT  Fal LITeooTemD, QLTS  BlMIeUeTHRI&E6T, QUMSIS &L 60T
W&TNSSaID, Lemallle) Q&meTens 2 MISHLILGSHN WDHMID
SLOGLHS QUTHEMTTSTT BLAIGGMNEHSHET UHU  SI0ME 06T
o GTETL &R UG

@QbS LU HS 9| 600G (LM M), BlJeUTS: & &HL_LemDLlenL
H6T60T LOWILDITE & 6U &S MG LD QeuerflLILen L& & 6TemLn LOMMILD
QUMTMILIL&HEnmemeV CLLUMRSSHSHEGWMD 2 6Tem 2 MG ILITL 0L
aUMGSIHarms. @Qbs wWereumdwiulL UL WHmin
QUTBETTSTT FrHMSSHMIGET, LIQLILIQWTS 2 (HeuTH eU@bLd
BIJeUTSID IDMMID QUITHETTSTTES Q&MeTens &L LemOLILN6T eLneuLd
SHCUMMSUW GLpblemevenl Wsed SHmemowmer  MHMILD
LwsnieTer  BlJeumsds  WmmID  QUIT®GETISTT (D& Tenng el
MWLILTS BlmIeeUSMSETET Gl& WSS (LN6TET 360G (LDemmem Wl
6) LD 61 & 55 60T M 60T. QbS5 G5 (55 MI56T QUITIHETTS T
BLOLI & 6005 60 WL LSevor ()LD &L 19Q WL eIsME LD, 26TLN6)
SUMTWMBIGEMETS  GMLILSMEGLD, QUIIHETTSTT eleTI&ERenwl
UNLILMHSSIUSMEGLD FOULOHSSHISMGSLD S LML UM
SlemLOU]LD.

. QUTEBETTSTT WLNIFTemLIL BISHLEFFRSH LD WHMID &HL6oT
Blem6VLICLITS 60Tem Lo U 60T LOGITEUT 3|5 60T &ITE & LD

2022 gLligeL 12 Sld FasH flNsELlLLL SLaT GFemel
QE&EMOLILETe&6ET  BIMIGH  meUllUSMHEHTEr @)L 58TV
QameTemsUler LIT&HMILD SIJFMHIS Q&TeTINSH QFWeVLNemnm
eLneVd B WMMID FLL QCITF&HTHMET 65l &S @) 6VHkiend
15\ 5T 8 65 L_60T @) 60 600T [H S @)6LMHIEN S S| J& MGG 5 60T
@evmiemsuiler QeueflBTL (& HLT 6GULBIGBHISEHL 6T &L 60T
IMIFTemnoLliL S G L LD G5 & 60153160 [T UIITL6V 86T
SLTNLNEG UL L 6oT.

@6VmIens, KQUILMET, @bH WM wmmin Lgmerev @ uw BTH &6
@eM6eTHE  SHEVEnD SMBIGWL 2 HCWMHLILTl  &HL6oT
QIRIGHIHET Guelledr (0CC) 17 2 milieTi&HEHLd, Feormeadlesr
gHMIGH-@ME GG QMG LD FH6VHSI6M T UL 6V 8 6rfl6v

MTDS 2025-2029 5



QSMTLILUMLIW HLemeT IDMIFTenlnd:s @@ 2 L 6eTLITL ML 6TL_LQ60T.
SHLET BleUTTeoThIGeTTES Q&HTHLILIETME R5HMaISH, (WNWSES
QBTN &G G LDTET FOIEME GMEVMHBISET LDMMID QL1 NS SHE GenmLiL]
6T6OT LI60T &5T600T LILIL_L_60T.

2024 3O60T 24 QYD HHH 2 SHCUMEHLILLITEN SHL60T GULNMHIGBIE6T
&WalL 6T (OCC) e L b&lemr ey @UILIBSD m&HEUIWSS L LILIL LS.
Guaild Feormelledl gHMING-@MEHGNEH UBIGUL6T HL60T Hey
L ILIBSOLD (Debt Treatment) 6M &GS B L LILIL LS.

12.55 Llevedlwietr 9Qifles Lmevd WGLILeTer FialCshF &HEShHEHT
LNemeoor(pmil &6 (ISB) LDMIFTemnLILNedT HLp @ 6evmiendsH @ Lileorel(HLd
FM&HSEHET QULPMHIGSLILIGLD.

o W&T@ermE&HIW 3.7 Llevellwerr oQWifles QLT &L 606oT
GMLILISGET eLpevld, QUITHETTSTY WbhSblemevulley @& 4.9
LNevedllwesr QWflEs Lmeuisenns IH&HleaEn, GCailn
QUMTIBETTSMTILD SHeoollFnms emalled  CUL LT 2.6
LN6vedlwiett Q&8 LITeLI&6TT&HS &6 MmU|LD.

e FiaUCHE BMevoTW BIHW BIGPEFRSTHL L& HTVSHMHES6T
(4 4600T(H &H6IT), &L 6T CFemel Q& MR LILIGTE &6 6L 9.6 L6V edl wieor
Q&S QLITVTSH 6T HMME S 6V.

e Qoevmemsuler emeorwnml el ly e&H&H5mHES 33% Uy
&MBSI 4.4% 2,85 Q& MTeooT(H6UT6V.

o Fpnslfl WH Ty eNLITHemS (average maturity profile) 5 2u,600T(H & 61T TS
BLIY &GV

@6evmlems 2024 19FOUT 24 b HeEH Feor  UINmBSD
GUMIG U L60T 60T (CDB) QUITMILIL|85@H & &8 GG 606U WLIMTE0T 62 L11LITHES MHI& 6T
LMHOID LOFTFemLL BLEIYGHMESHMET blenme QFUSS.
ASHMHEHMUW, MeTHS GMILULILEE55HE8 GeueflBTL ()& &L 608 @Bl
QeaumM&TINMTE: LMIFTenlnd s LU (heTemer. L& 6Tem Flml 616ol185 8
FHLeTHemeT (HSBC/ICBC) L0MIGFTemD& @GN Lieooll @mMIS s &L L&H 60
o 6T

2 5HCWMSHLILLT6 & L_60T QULDTBIG BT & 6IT S ey (OCQ)
2 GTTLGHLILLTS Flw @QSTLIL &HL6T  6ULPMHIGHIEEHL 60T
(Gemeus, Feud ACTLIWIT, FFImeT, LTS evsmer) WwmIFFennLliL]
@RUUBSBISHEH Blenme@FuwiwliLL (B eU(HS 6T mer. &)6vhien s ulleor
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IIFMMHSHE &SHLOIGEG GG &HINNSG,  @ememnds  ellnmeor
Bloialerssmev Qeueflul bl L 175 WleveSlwer oG wiflés QLM
QUG W6Ter Lemeoor(p & @bHLD IDMIFTenINES&HLILIL. 2 _6T6IT60T.

AsMHE&EMOW, FFaGHF HBmeoTw BIHWSHT BIHLEFRSHL LG
HMTVSH L @6VHIMNE TEFMMHIGLD QMHSLID 17 Levedlwer HQwifl&Es
QLMoL &L 6T CFemal BleUTIenTd &Ll GLMHmI6TenS. (Feor 6 HMILNG)
LLMHMID @MEGWSH aumi& - 24 NeveSlwer Qs GQLmer,
2 SHCUMTEHLILLTEl &HL6T QIPBIGHIHT G - 2.9 LNevedluwesr
QW Fl&Es QLmeuy, Feor U HSS) aumiS 2.5 LNevedlwetr 26L&
QLmevl, LNemeoor(pmlwImer a6 - 9.5 L16vedlwiest QL& s QLmeul)

. &L60T [BlemeuCLITS 60T60L0 & 8 ITEOT &) 6V 85(8; 85 61T

FiauGsHF BmeooTw BIS WD (IMF) 9460 BLSESLILULL @)6vkiensulleor
FHLeT  BlemeuCUISeTenln  UGUuUmielleruly, HTLIQ6Y  SHL6oT
BleuGUIGeTenemW  WLQLGUUSMEG LeTeuld  @)6vsH @& &6
QFWeLLI(HSSLILIL 6V Geueoor(hLD .

1. 2032 &ld SeooT(H&EGET, QMEsS 2 6THMTLG 2 MuUSH ullesr
F5I50ME QUIMSIS SLemeor (Deb to GDP ratio) 95% 5615 L0M55
GGG 6.

2. 2027 56V 2032 aUen T DS H W ATF 6T eUIBLITHS QLOTEHS BIH 5
CHmaGemeT QMEES 2 6aTBMl® 2. musHuley 13% WS
GMSH6V.

3. 2027-2032 8@ @emLulev EH W STHFeor QeueflBTL(h& &L 6T
GFeameal Q&THLILETEHMET QLTSS 2 6THITL(h 2 MUSH U6
45% QL5 GHOMHSH6V.

4. QEVmEMNE IFMTRIGHSTON QEFWMUGSSILLL  (IMF-EFF)
Bl&LEFRSH L LEFHer S 17 Llevedlwer Qwifléas QLM
QTS Blaviemalll LIMHMITEEGemnmenl Blenme Q& lHe6.

. FOS5ST &mev CUIfleoTl QUIMTIBHETTS TS &L LemLOLIL]

HL6T BlemeuBLTHETEMD @ VS GHMET L USNEG STFTMHIS
QAMLOTISEmMES AHSFEHH GCalwor(hld SSHCHTH STFMTHIS
Q&L ETHIGEMET (LNS&TENLD QFUI6IGE0T eLNEVLD QU6 QFeveSHIL L LI
LMMTEHGMenUE GmMLUILSME @ emiensd SITFMHIGIN BHIHE
FIHMmESSHIGmMaTE QFWOHLGSSIRaTmSE. BHSST &mev GCuifler
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BS& &L LennlilNmE (MTFF) Qemowl 2025-2029 Q4D S, 6007 L9 M &5 T60T
TS MRS P 60T (LN6oTe) [fl6emLN 6T ;

1. 2025 Qb eoT(HHGH6T QWTEHS 2 6TBTLH 2. MUSHES
almer A&Hss5ms 15 Foaisnns AHsFEs5,
GODBSLLEFID 4bG eTenaill UTTIISSH0 6060 E mS
AL SmlqW QUMILGemWw LTTLFl& 6.

2. QMEs 2aBml@ 2mussHuley 20% FHIEHE5HME6T
Q&F6VEYSEMET BlITeUR G 6.

3. 2026 WMol 9sHGL Une, —ereeFeuesHIL L L
LUOOTHEGHDemW  QWTEHES 2 6aBTLd 2. mussHuilse 5%
F5I55D MG Gemmelmeor Blemevuilev LIFTOKlg56v.

4. 2025 LDMHMILD ASHGLI LNeTeoTH GenmbsH G 2.3 FH6IHIND L TLDL
e &emU 3j6ML_556V.

5. QUMES 2.6THTLH 2. MUSHUIL TFMHIGS &LeT &H LD,
QMEs BIHS GCHmeausmeT WMHMID QeueflBTL (& &L eor
&Ll FIeuCs& Hmevorwl BISHWSHer IMF eflifleumerr BIG)
AUFH&HET HLLEHMEG @eoTms, Bblemeuwmer  emaley
Lgmilées (WLguLb.

FiaCsHF Bmeoorw BIGWLD ellifleumesr BISH euFH&G6T HL L &S eor
@QevEGGafler W08 SITFMHIGSH 6T BT Wenmss 2025 LD
QL600TIq VD 9FHMG LI LNIMGLD QOMES 2 6THITL(H 2 muUSHulev 2.3
F5ai50Mss ugrmuiflliugsmeLnh LTI IT@BHLO60TM & &5 M6V
IRIGESHFHELILLL QUMBLTHS aFe6FaasH L LD, L ),
QI(HLOMETD WMMID eIl ly ST gemeTwl GFee s6T 2 L LIl
B&PEFSH L LEHET 26T6[HEHEHLT @)600TBIGaMS 2 MG
QFWISH6L eleoTLIeOT BHOHSST &MV &HLET (P&HTNNSSI6N
eLNCTUMWSMS SWTFILILSH L &HHEH 6L QEmeTeTLlILL L 5.

7. 5OHCUTNS I &L 60T QjeMIDLIeML LIGLILITUIG| Q&F UISH6V

@ eumenHUNGT STFMHIGS &L 2021 QD Le00TI60 QIOMTSHS 2 6THITL ()
2 HUSH UL 100 F&HTHEHEMS 6TL QUG NG 2022 LD L600TI 60 QLTSS
o2 gTBMLH 2musHUlsy 114 FHIELME HsNE555. 2023 LD
21,6007 L6mel6v, @6 LIMSSLOM0T GLITE @ FTS ST Blemevenil 6T IqUIS).
QUMEs 26aBTL(H 22 MUSGHEG ATFMHESES &Lear alHsl 104
FHIHIOMEHES GODHESS. 2024 S4ID S600TI460 HTFMMBISES SL6T-QTSS
2 BT (R 2 MHuUSS NRsH 98 FHTHINTH 2 6T FFeUCHS [HIT6UT L
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BlIOwWsHer afleumssliulL BlEH eusdHser SLsHer  Curfleorl
QUMTIBETTSMTT FIH((HSHHMIGEHL 6T @)600THIGUST allemeTalmss, GLTEHS
2 aTBTLER 2.musHUley aHTuUTiHELILUGILD  eUeTHEFSF  (LD6dTem 60T
ET(HHEELET  @UUIGLEUTEH  Qmss 26ahTlG 2. muUsHulley
F56THL0ME &L60T160T |66 G enMIHSI6ETeTS.

UL 1D 1: QJTEFITIBISSG)60T &L 60T @)(BLIL] DML GUDITES 2 aTHITL (B 2 MGG &HES 260! &L 60T GG

B oygmmisd SL 6T 1N606OILIGH ehHLITLIGET
35,000.00

30,000.00

25,000.00
20,000.00
15,000.00
10,000.00

5,000.00

2019 2020 2021 2022 2023 2024

Qwr$s 2 ampTL (B 2MHusSHuiléd WHHW TH 6T &L 6T (%)

e —©C

2019 2020 2021 2022 2023 2024

7.1 6T Spedluiledr LNFSMTLD HleviemeuuldlsyieiTerm & L6or

2024 9y1h 31600T(H (PIgeUEmLU|D GLIMS @)6VMHhiIend RQeTHITUIS CFMFaiF&
GUQUTR T QUTEHSHE HL6T Semnlil] 100,294 QLmevl WlevedluledT eTeor
MGl MQeTeng. AV 63 FHeisld 2 6ThHTL(H& &L 6T
epeumIsefledmbBEID, 37 FHaislh QeueflBTL(h  eLNEVHEISEN6TW LD
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Q& mevoT(hl6MeTSl. QUMESHES &HLer QsTGLler Wsuauflu UGS
FemC&IflL1 LNemeoorpml&HeT Q& mevor(heTemer. GaID @& QLTSS
&HLeT Qmeansuler 48 &FHaislh WG FrauCshs: &ESHHT
NeneoorwimigeT  (ISB) QeueflBTL(Q&  &SLer QsTGLLeNmBHS
SO G5685 6Tameld Q&Teoor(h6Tengl. @6Vl I J& T8 S %) 60T
&LeT QTGN mbBE 97 567510 Blemevwlmer aul1q 66 &5 hIseme6Ts
Q& MeOOTL. RLILIHEHE &L_60T&H6TTEV Q&8 L1LL (H6TeTS.

LI LD 2 &L_60T 56X LIATSHITITLD B]6v1600625 &L 60T

T T e e P e g P e,
At Attt it
T e e e e P e P,
A At
T T e e P e g P e,
A At
:
:
:
:
:
:
T
:
= = 48.17
:
:
:
:
:
:
:
- e e e T
A At
T e e e e P e P,
ettt
S ) )

0.14

"HMH

K

N
A AR A L
R A A A B
R A A A B
A AR A L
R A A A B
R A A A B
A AR A L
R A A A B
R A A A B
A AR A L
R A A A B
S

= Multilateral_Fixed # Multilateral_floating - Bilateral_Fixed
+ Export Credit_Fixed m Export Credit_Floating . International Soverign Bonds
m Commercial Bank Term Loans = Treasury Bills_12 = Treasury Bonds_13

m Domestic Term Loan_Floating
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7.2 5HOCUTMSW SHL6T QFTGSGLILNO 2 6TemL&G&LILLBH6Tem G &F6VeY a6t

LOMMILD D LIITWIMEIS6T

3|L_Leauemeor 1
QF6VEYSHET LDMHMILD ) LITUIMBIS6T

. BHCUMSIETET &HLeT QFHMTGSGLILKNE 2 6TeTL&& LUl (heiTer

QLS
& SL6oT
QeauefIBTL® | 2 6TBTL® | Q5T
UMW GSMS&TL 19 &6T & &L60r & GLET&ET | 608
&L6T QBTens (LNevedluledr emLImuiley) 10,752.41 18,633.84 29,386.25
HLET QBTN (WeveSlwedr QWi&s
QL mevsserflev) 36,697.6 63,596.7 100,294.4
QuMEs odaBml@ 2.musHulley Fseisnnms
QUWITETE 85L_60T 2|66 36.0 62.3 98.3
QUMEs 2aBTl(h 2.musHular FHeaisnms
SHCUMMNS W LDQLIMIDNG) 317 62.3 94.1
QWMEsS 2 6MHTLG 2 musHuiley
F5aisI0Ms Il lq
HLET QF6v6ay? | OFNGHISHEVGET 1.2 6.2 74
gl QL lq A& G0
Fsefs D) 34 9.9 75
Fonaifl WHTeY &ITeVld
(24,6007 () B6iT) 9.8 5.0 6.7
=10 UGLSDDHS6T
WHTEFFWemL WD HL6T Q5Tens
BSetpIHweflll | (QUTSEHE SLaT QS5 Tendulleor
L] SJLImuwiLh 2 F5eigLD0) 4.8 26.8 191
=10 AUGLSDHS6T
WHIFFRWenL WD  HLeorserler
3|66 Qs s 2 aTHTL ()
2 HUSHUIeT FHeisin ) 1.5 16.0 176
BlemeuLIGLITSH60TemL SlemLU]LD
Frrgif]l &meuld (ATR) ( QLe00T(HIG6T) | 9.3 5.0 6.5

1 gHCUTmSUW WHLmU Qs 2 aMpTLG 2MHuSHUNT FH5OBLTSS SauSESH(HWL CUTS!
THIFapUILLL SL60T CFmel Q&TEHLLTEISET iqLILmL U MDHS FVIMNS L6VG)
D] FINS N (PEMMSATEL HL 6T LHSTMISELHS 5% Hifle] aNHHLD LWITLHRSHSLILL L &)

éLﬁGﬁ[ﬁ]ﬂu_IGTﬂl'JLl LOHMID  ally alHg SUTURSsT Gumeim  &rmefl eully NS

TH YT MLUILIL (H6Tengl. LI6UOTLIL|LD & & Rl & 6m6rTLI LweTL(h & & QFev6Y-
SILUMUDEGMSTL G &6 G aeesEmMUULL  WIHM  &FH  SHILDTEIHISHENEL
LWTUB S SOULD (DI HS .

3 HlevieneuuNed 2 66 HL TS EH&HST6N ULl QLTSS 2 BTG 2 musHuNL Q@bhHE Nifley
eurflurg  Qures o eamprl@ 2 MmusHulstt FHaiHLre el  QFISHHSHD
SENSELLILHHME).

MTDS 2025-2029 11



Q20 UGL S DS 6T
BlemeuLIGLITSH6oTemL SlemLULD
SLET QEMems  (QDTEHS SHL6T
QamamaWilear Fgaisin ) 11.2 26.8 214
FemEEFIfl 2 6uoTIqUICVSHET 2 L LIL
1Blem 6V LI TeT alllq AR 55
HLETHET HLT I6Te| (QTEHS
HL6T QFmensWler FEafsD ) 92.3 100.0 97.3
Fen Gl 260019 ULI6V 6T
QLTSS &L eofleT FHaIHLD ) 0.0 214 13.9
SBBIWE  QFeumelenll L6
(QMSsH &LeT Q& Tensullet
F56i5L0) 375
GOHW ) bBlwg
QFevmaleoni] &L 6T (@) (BLILSerfledT
F56aisL0) 29.2

QL 1lg
A& & mIGe6T
LMWL 2

SABEHIWE
Q&FevTa6ool]
SUMWLD

2 V& QIBIGH MM FIuGsHE BTl BIHWD @evmiensds GHHFW
QABISBWT 2 (HUMHSLUULL BOSST &MV &HLT (NSTNSSI6
epCGemUmTWId UGLUTWeys &@mell (MTDS AT) Ypsmpyn  Qumss
2 6MHTL( 22.MUSHEG QUUWITETE] &L, &HLefladlr Q&F6va,
WSeTEIS werfliiL QumwiD, eul g eN§ 8 UMW DM MILD [HT600T U LD M o)
a®s uUTWD  GUTeTm (WHEHW  UTW LOHMID  Q&F6evey
I6EMaY(HSHEHM6TLI LIWeTURSH &HLeT QSTGLILNeT Q&F6ve] LMMILD
QLMWL LUGLUMLe] QFWwWiIUL LS.

7.2.1 &L60T QF6v6Y

@oev 1 gl Laemeorwilley GSMILLNLLLLB6Ter Ul SJEFMHISL0N
H6oTSl QOMTEHS 2 6THTLEH 2. MUSHUNL 74 % & &LGSTET
allgomw FwsEs  LLEGCL  FuallORaTms.  Q@bS
CBEM&&ESFMHHETH,  GOILILUTES BILIGET &SHHT &L
STLUUGSS0 WHUNMESD QEWWULL  SITT6eoors S 60T mewLd
TS MRS 6TH [T\ 85 T600T L LN 6V &5 60T FHNEH &S
@) 600T 161 55) G U IT(LD & 61 & D & IT60T 6TELED GV & 6IT & TJ600TLOM&H 6 LD
QBMESHNEGL et SJFMmIGIL 2 6ThHTLBHF FhHenguiley
QBHS AH& a1y NHGES6 &LeT QUHMS.
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7.2.2 1567 B werflliL] SjuUmwLb

HL6T IMIFTemnoliL] QFWmMensS QSTLIHS @HSTLIL
&HLeTH6T, FrauCss  emetorpmlsem  mmid  HemGeIf]
L9l e 6ot (LD 1) 85 61l 60T (WHTey Bl g saslUl @ eTens. @) & 60T
allememaumsds , SMEUMMSW &Lt QsTGLNer el wH ey
(ATM) 6.7 4,600T(N 6T @G LD. 2025 QLD SL600TIL6D (NG FTFFUWIem L
GeUeDITIQ WL QTS HS SHL6T Q&MTems 17,739 Wlevedlwer @ Wfl&He
QLMVISG6eTTGEGW. @F6ev HeomCaifl 2 evoriqulcuserfley 13,062

LY 6L edl Wl 6oT Qwifl&Hs QLMeVI&EHLD FermC&if
Nemeoorpmlserfley 3,307 WleveSlwedr S@Wflees QLTS EHLD
2 _GTEMLMBIGLD.

SDHP60THIH, QMEHHEH &Ll 19.1% HEHSH ,600T(H &G 6T
WHTEFAWenLW S LUl GeTergl. (BGLUINE Q&FasSsH60
Gauevor(hlD) QOMEHS SHLeoflev GMIEBW SHTev (WNFHTesefler @b
&S UL E5558. ASCHTH, 1S @M GUILLILL 26Ty
GOAW s&mev WeThlIGHweflliL uUTwWsHmEHES SHTLHS6TmS.
SLOT QTG QUIBLLTTETMa GMHU &M (WH e
gOLLLMT, IJFMmKGELD  @bss &lLemer LeaTHIGHwerfl&sss
Gaueoor(hld  SVeVE L ES  Ceustor(HD. eTHFTUMITS
LeooTLILP&ES  FlHEHUEHET 6Ll LUMSHLOMe0T  FHeN
BleneVENINGHET SMTIEOTIOMS @& FeUMVMTHED 36DV,
GOILILTS BH\& ST HMVLEFH 6V B3 & &L Lemnlnl1L96v
SILLIOLLULL QUITHeTTSTTS HeooTCeooTTL LGNS ML
Seaumib UL F&5H 60 WeTHIS werfliiL] umwub Guaild 95 &l @D

7.2.3. auLl 1 &S S|LIMWILD

@@ &LemeT WMFTmGES (&G Frnsfl &meuld (ATR),
24,6007 (H) &5 6rfl 6L SemlLILG& mSI. 0 & L_60T
LMIFTFmSESELILGMSNHEGSG (WWTL 3HeT SHCUTmMSU Ul Lg
ANHFHEHH 6L QUTHAUTS 6T6UaI6Te| STV @) (HEHEGHD 6T6TLIMSH S
GM&EH TN,
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&HL6T QTG Falqul FHeNsD ( 97.3%) Blemeulwlmer el Lq
NP GE ST &([HeNFH6TSH G & MevoTL.(HLILIGEDTITEV & 60T eLN6VLD
BlemeuCUISHTenND 2 (hUMsGSLUIULER el &Hs  gmm
@QDEHEMBGET JUTLUSHMSHEH GHOMEROTmS. @LLemn |
HLET @ QMGLSHMNGT SHLaT FHTGLL 21.4% WTMHMLD
goOULB6TeTsl. HTUsS GOHW &HTusHe allly oI55
LDTHMHBISEHSEESG Flev QeueflliUmbhaeT &meoorliLbH&eTmerr. @ 8!
@M GMUILEsHEHs WNrsFfeamearum@Gld. el ly o&Hsmig&serls
AH&HLL QUL S HLOT QFHTGLImL 6TH DM MUITSL]
UTH&HGWD. QTEE5ES Sty HeonmCaFfl 2 eoriguicudser 13.9%
G, LT QTSN @@ LUGH SIS &MV SITFMHIGL
LSS THIG6TI6v 2 6TaTG&H60T 3{6mLUITETLD &meoor LI (heTengl. @) Sl
GOMHEH SUTWIDGQEHTEOTL I 6Tedileld eTHIsHmev el g &5
gom @M&HESBGMETL QUTMISS AHs  WeTmlGwerflli
NP & M5 665G 2 L LIL6VITLD. @ (HOLWTSS0MS &
QU(HLSH) MG 6T GSMUNL5555 &L_60T QEMTeNS
Bl IL(BhSSLILURUST, GSmIEBW &HMev  allly afHs
LDTHMBEISEHSEG Wsnmer QeuaflliLm’ (HL6eT J&FThisS % 6or
FHL60T eMDLIL &G Blemeuwlmeor aUl lq eNF &5 S 60T &L 6018561 16T
61 6VI6) T60T G SHOTHMSHE Q& 60T LY. (BLILIG)
Iausmel &8 LIUQHaTmS!.

7.2.4 pTeooTWILOTM M &S SLITWLD

QUMHSHE HLT QFHTGLILI 37.5 % QeueflBTL () [HTeoor UMkl erflev
(S|SB Teus! S HBIW Q &F6vITEU 618 &HL_60T561T) &5 L_60T
QUMMIGQSTETETLILIL (R 6TeTgl.  Sjeueum@m, AbHBIL Q&Feumeleool]
gmm @MEHBIHEHHEG A& QeuaflliLm L& Q& meor(H6TeTsl.
smeug Bmeoorwmmm & smiseafley goUBGL WTHMHIGET
SLfledT QUMIDH GG g IHT HBLUIF QFNsESSID
QFVHS LTS LemL JMHLH &SI G LD 60T Sleugmeot|LIL &
QFEWIWLILIHHeTmS.

2024 9u1h heoorlq60 Mlellg LUl L QeueflBmL (B @ hLiL|& & 6rfledr
F5ei5 0N, GMIH W 5TeV HBIWLE QEF6eVTalenl18 &L 60T 29.2% 3,8
SmeooT LI L gl @& QeuelIBITL (B @LIL&EBL6T lill(HEUTSI
GORAW STV ABBIWE QFeumeueosl] &SLeT QLML & 6rfledr
GSOUNLE5585 96Ta G, @& @ SMIULL IjeTtelevmer
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IUTWSMNSE GMISHRTMEI. 76 6oT60 160 @\ HS L1 QLIMTMILIL| &8 6M 6T
FHOFWW @QULLESHT CUTEHIDTOTHTEH @QIHESH0 Geuevor(HLD.
GOILUTE BBl QFevmaleonluiledr QUMIMEHIUID B &HILIL
3|6VEVGI [HITevOTW LOMMH M NS G MHIG6l6L HIeF MHMLD FMLILLT6,
BB QFeumeleooll @LIL] CUMSIDTEISTSH @6VeVTEHECLIMS
LI6ooT LIL|LD &5 5 F60 (D565 LD Bl&HLO6VTLD.

7.3&L6T ey elleursE&nLiL

LI LD 3: &L_60T By efleurdh &l

@6VEIem s &L60T BiTey afleursGmiLiL] 2024 (Lg.68l6L (er.LS6v)
6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

2026 N

2027 .
2028 N—

2029 N

2030 N

2031

2032 N
2033 N

2025

2034 N
2035
2036 N
2037
2038 N
2039 m

2040 m

2041

2042

2043 W

2044 W

M External ® Domestic

2025 9l Le00TIQ60 (LNFT6] el W]l 3,827.16 LNevedluiesr emuim
QUL WMeT HeMCEFfl 2 6UoTIQUIVEET STIEUTIONS, b
peoorlgMameor  GILLWOLLULL  &LeT GFemel  &H6oolIFLMS
APGFEGD. HLaT QHTansHUWNeT GQUBLUGH W S aLLE
QEFNGT CauetoT(h LD 6LV G LEETHIH w688 Geuetor(hLD 6T60T LIS 6V
2025 QLD SQLE0OTIQ6V TJFMBIGID GMISW &HMeV LTINS
(WSS HIGEMET THTOSHTETEBLN 6T60T 6THTLMIEHSLILIGSR TS
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QeueflBTL (& SHLemerT IDMIFTenNSGS LleTeoT] SITFMMHISGIN 2028
D 9Leoor(h (NH6V HLT GFemelenll MIFTNG@GLD Licool]
(@BTLL HLT&HET, FauCsHsF &&5HFHT Llemnetornmlser Wwmmild
gOMINHE HLOTHT allgalley euenllss: HLeTEGT 2 L LIL)
ATDNGEGD el aTHIUMISHELLGROTMS. QbhHE &HL6or
LDMIFgemnLoLiLy, BH\& ST HITLE H 6V LI6ooT LIL|LD &> 5>
W&MMLDG SI6US S 6V STEFMHISSH DS GSOIUIL 55568
BleUMTT600TSH6MS GUNBIGU|6ETTS. @ &H60T en6eVlDd GBITLD6EM MUITET
BeooTL &MV  (LNeTGeTMHMLD  6TEOTETQRUETMITEY, SHMHELIMSI6TT 98%
FevmCFIfILI Lemevorpm&H6T 2038 @6V (NHTEFR WemLULD. @) 5607
eLpeVld 2 6THML(H& &L6T Sremln 13,884.64 LI6veSluledT emLImeUTss
G&emMmULD.

FTCHF &HHH TLI Lllemevor(Lp Ml & 6T (NG J&EF W emLea6Ter 2038
21,600T(H) UM STFMMHRIGHLD QelefIBTL(H& &L 06T FLN6T Q& UIU|LD
eI Q&HTHILILETE|&HT QSTL(@H. 2028 D L600T(H  (LLFH6V
QeueflBTL (& SLeT CoFemel SHevflFnms: H&EHEG0, sy
@QbSF CoFameusiHTar QF6] BHHSHT HTeVLEH 6V Bl6016V U TS TS
&Imeoor LILI(HILD. 2028 24,600T(N &G LD 2038 SblD 24,600T(H & GLD @) 6mL_UIl6L
2 W QWSSO 2 6oorFLILIGID.

8. Lpsmer Q&F6eve] LDMMILD LMW &)6V8 & 86iT

2025-2029 epGeumuImMl &MeVld (NIgelemLw|d UM BHSHST
&MV SHLOT (N&HETMSSH6 eNCMTUTWSHMHHTT GCl&F6e)
LOMMILD QLT SIS L9 & 6rfleoT @evsSHLLILL L
QUMIDMETHRIGET LML SHEHEUVEHET L LeUeneooT 2 @6V
STLLLILL (h6ITeTeoT.
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Il Leuemevor 2: LNTSH T Q&F6v6Y LOMMILD @\ LIT ©)6V8 (S8 6iT

&L60T Q&F6v6Y

QUrEs 26MBMLE 2 HUSHULET | 98.3% 85% +/-10
LG WEuUTs S| TGI8 55 60T

QUWIT6TE &L 60T

Q&S &L 6ofl 60T 56i&0M8 | 37.5% 35% +/-5
QeueflBTL (& &L 6T

QLTEs e @BILG 2 MUSHUID | 7.4% 5% /-1
F5IHI0MS QL 1) Q&G S5H6056T

QU LOM6OTS G 60T F5eimLons QULLg | 44.72% 40% +/-2
QFNIS SIS 6

SeTBIS werfllL Qumwid

QUMEs &LaGelar Fgeisons 1| 19.1% 10% +/-3
QL &H6L WHTFF WL LD

&L eoTSH6rfl 60T 2 6rme

Lws sLar  Qpreullar  grnsfl | 6.7 7.5 +/-1

W6 (21,6001(H &6iT)
aulLlg 6985 LT
HemwCsfl 2 eoriqueseT 2 LLL | 97.3% 95% +/-2
Blem6VUIITEOT 6L 1Q &&TeT &L 60T (QLDMTES S
&Leofl6tT F&H6T510MS)
eTElemeIQUMIISHE  QFueum@&L | 6.5 7 +/-1
Frr&fl &mevld (ATR) (21,6001 () &H6IT )
SHBIWEF QF6uITeU6uti] SLITWLD

GOEW &M ABBWE GFemeusl | 29.2% 25% +/-2
&HLetT (@ LI Serfler Fgafsin )

9. FOSST &ITEL &L 6T (NSHMTEMLOG FiI6u eLOG6V T LTINS 6T 2025-2029

@OLEHTL IIFMHEIE BIFHE &LLeawlillley @MUl QeTerLig
TFMRISGESHar BHSST &mMev CGUfleTll QUITIHETTSTY TS5 6 8nmeV 86T
LGP &IT6V &L_60T (N&TELNE SI6) e GeVITLIIT WM& 66V
9 GTaTL&SLILIL(H6TEmel. aUFaQF 6] VeVMTEH GEF6VR|SH6T SIT600TLOMTS
6T TR TLIMTT QUM &erfletr LGLIUMULeN6L 98 CEFF&H&LILILaNem6V.

LuGLiumelmsmer lilenl BHIeorwnmsg: Sewiflésas QLmevd (USD)
SMSLUILLLS. 2024 19F0UT 31 Qb HeEH @emensd WSHW b
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Melss Bmevorwl MMM &G GLImeor USD1=LKR 293 @60r jLq.LiLienLullev,
LeLGeuml [BeoorwmiGerfley 2 6Tem SHLeoTdGeT SOIUTL(R aSsmEamerTLl
LweTUB S5 2 6THITL (B HT6ooTWLOME LDMMMLILIL L 60T.

9.1 | &I L0 TEOT M1 & 61T

2022 gLIg6L 12 9l HHH AMNGELILLL QUTSHIS &L 60T GF 60618606l
BlMIGEH emeaulILSMETET @)L &&HMVE Q& meTensUleT el LGS M &6
QEVGHLILLL QeueflliLme SHLeT WSHTer Blaemelsd SHLeT Coemnel
(DOD), &UDL THIFnmey WMMID UL LY 6THF6Fame)  6TeoTLIGoT
LN eoTeu(HLD 2600 meoT kG 6rl6T 21q LiLien L uN6L &600Td G L L1LIL (h 6iT6meoT.

slIUmedt, @bHWT EXIM, ammiCsif]l, SQuiflaasr - HmHeHsLILL L
RULbS MBS 6T (P196|5E UbBSS.

GM6EUS - HL6T QIPEIGLAMHSGID @6VHEIMNS I TEFMHISGHSH MG
@emLuley  @lisd  QasmeTerlUl L eNSHemmseT  nmMID
BlUB&Hemeorderflesr LNTasmiyLD.

UMT& e mer, Qerwent], LFmeren, S&EHW @QumaFslum - OCC
QUGBS S 60TLIG. (@RUUbHSSS M8t 5SS Mm &6
BlemmeQLmelevemev.)

MM |6M6E0TE S &L60T QULDMHIGBIEHEHLD - @ UI6VL|Blemev el 19605
556005 5 6V (5315 QS TETETITS! occC & L1LITH & & ) 60T
3l1q LiLiemLudlev,

BHSTMHEH O QUGG @IBLILISET SHITTe0orsH 60T ey, Hamilton Reserve
Bank (HRB) o L LIL 268,685000 ©.QLIT. QUMIOE6TET FauCHTF
&FSHHT Llemeoorwimiser (ISB) nmEgemnloliL] BlmiSGSLUILIL (HeTers.
GuaIld 2025 oD opevorigev WSeTBISweflGE LU eTeor
THTUMTSSLILG SR TMS.
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9.2 eLN G 6V ITLIIT W MBI & 61T

BTETE &HL6T (N&HTMNGSSIel eNGTUMWmIG6Tler S BHSST &6V
& L_60T (LPSHTMLNGHSI6) eLNGeuITLImul LG LILmUe) o aTerflemL
LU 1GFTH &5 6v.

1) ep@eumumwib 1 (S1): sHCUTMSW Blemevemnwill LFTFLILG D& TeoT
e G6UITLITUILD.
e QeuefIBTL (B8 &L60T 40% LnMHMILD 2 6THITL (& 8L60T 60%
e QauaflBmL( WwMmoIh 2 6THTLH &HLeT Smellseflear SHELTeNSW
el UFmflgev.

2)  epGETLIMWILD2 (S2): 2 6THMTL(H& &L 6T @6V&HES BIFH 2 55
e 20% QeueflBTL(H& &L 60T LnMHMILD 80% 2 6THTL(H& &L 60T

e MIBIGWeTILIL IDMMID &HL6T QUMHIGLD QFevasemer STLILSMHE
BOSST W Heorl &Tev HeovmBCaFifl  Lilemeoorwpmsemer
QaueflllBeuens SH&FHH00 WMHmID HenmCaFfl 2 6vorLq U6V SH6T
LS5 M6uT [HLOLIGE S 60Tem DM LILG LILIGUITEE (&60M &5 6V.

e QaueflBML(B  euenll&EE  SLaTEHMTEF  FTIHHGLLUMSS
GMMES 6 LDMHMID QeusfIBITL (& &L eTHemeT @ @HSTLIL| LDMMILD
LeVSTLIL] FIM&HE &L 6e0THEHHGS L (HLILMH &HSISH6V.

e WTMILGL aul 19 NEGBEISH6T6L &L 60T QLIMIOIMSE &M S 6V.

3) eGeUITLIMWILD3 (S3): @ emeuor BIG) eLnGeuITLIMTWILD
e QaueflBML(H& &L60T 50% MHmILD 2 6THITL(HE &L 60T 50%
e GMUUME Bleovewwmer Bshiseald, W&abh Frsonmer
S Wpemm&6T 2 L LIL, QeuefBTL (B BIFH W Sellenul 5 &85 6.
e HeMCFIfl 2 6U0TIQUICVEET LIS [HLDLIG S S 60T6nL060 WIS 60 ME 5560
MHmID HenmCaiILI Llemevorpmlserfler geminliemnl HE &5 560

4) epGeumumuwing (S4): QeuefBTL(H BIHenw emWINTHS QST B
eLNGVITLIMUWILD
e QaueflBM (B8 &L 60T 80% MHMILD 2 6THITL(HE &L 60T 20%
e QauellBML() FNNMHEH SLOTHNL TG HelaTld CFNGDH),
QaueflBTL () eeumisefledBha Fnlqw BlHeanuws STl Geusmesnss
R HOWLTES QalaflBTL ()& &L6T QLMISm6V H&H560.
e FHeomCFIILI 2 6voTIq UG 66T QauefluflemL & Genms 5 6v.
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9.3 QM55 &L60T QL MILD 6555 ) 6T LIFau6L

UL 4 @6t psmpld, UflGFnsamerd &HmeusHey LisvCeumilil L
eLNGEVITLIITLITRIG 6T BT (04) @) 60T BLD, QLTSS E 8L 60T F&H 65 Ml GH6T,
BI&& SLeT SHHall&Her WMHmID AbHS BIHE &HLeT SHHedlserler
a5 mIG6T ST L LILL (h6TerTeor.

LULLD 4 QM55 &HL60T 556858 5 60T LITeu6sL

120.00 -

FenmC&ifl Llemeuor(Lpm &6 DX

100.00 - FemMCFIf] 2_600TIq UICVSHET DX

¥ 6001 5 eUMBISR S6rfledT HMHEHMEVE GL60T FX
80.00 -

" FiaCsTF &5HH T Leneormlaer FX

60.00 - . . . .
JOHMIDGS &L60T LOMMILD FX

JHMIDG G &L 60T Bl6mEVLLITET FX
40.00 -

B @ BSTLIL| BlemeVWITeT FX
20.00 -

B e TLIL LDMMILD FX

LIGVSTLIL| BlemEVLLITeDT FX

0.00

S1 S2 S3 sS4

9.4 @6URGUITIH CLCLMUMTWSH YILD QF6ve] LDMHMIL @)L LIGLILmiiey

BTeOT&E GQeuelGalml HL60T (PSHTeD  eNCETLITUIMISGEHLET Q&STLTLiemL I
QFeVR-UTW  GMIEGTLI SHmeT Il Lelemeor 3 STLOHHeTmS. Qb
GMIGTLIQHET &HLeT  Dblemevssarennuiler LCm — IDFMHIGHE6T
LSO & eTmer. @H6V QUWTETE SHL6T, SMHEUTMSU QUMINGEH &L60T,
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ALy QEFENESIHEET, W6eTHIS Wl Siumuwl, el g 5 QUMb WwmmID
SBBIWF QEF6evmeUeoor] ( FX) QLIMUILD 6T60TLI6OT _6T6ITL MG LD.

/L 1_6)6600T 3: 626)IGI6UITUB CLOCEVITLIITULIGGIOTHILD GIF6VEY LDMMULD LTI GMISBITL (9 56T

QUMW &M &TL 19 &6t

024

SMHCLIMSI6TET

S1

S3

S4

QUMES 2 aTBM(H 2 MmusSHuiley
F56i510Ms QLIWIITETE| &L 63T

98.3

773

71.2

80.4

89.

5

QUMES 2 6B (R 2 MuUSH U6y &L eofledr
FSHCUTMSH W QUMILNE) FHeIHOTSH

94.1

69.5

66.4

71.0

75.

5

QUMES 2 6B (H 2 musHuiley
FH56IGI0MS QL1 Q\F 6555608 6T

74

4.6

4.9

44

3.

8

(F56isLD)

FHMEHQHTETETHFn W UL LG G GLD

7.5

5.8

6.9

54

4.

1

LSeT BIG wierflLiLy
S|UTWLD

20 QUBLSB DG 6T
WHTFH WemL LD

& L_6ofl 60T 3|aTay
(QLOMS 58 &L_eofledr
F567510M5)

19.1

9.4

11.3

8.5

6.4

210 AUGLSH DG6T
WHTFFRWemLU|LD
&L_6ofleor 3|66y
(QMHS 2 &THTL(
2 mugsHuiev
F565I0M5)

17.6

73

8.0

6.9

5.

7

QeuefiBTL (B &L6or
QMG LL Frreif
WHT6 (24600 (R &6iT)

9.8

9.8

8.9

10.0

10.

5

2 6THTL(H &L60T
QarELLY srnail
WHT6Y (24600 (R &6T)

5.0

3.8

3.6.

3.9

4.

3

(DD SL6oT
Qsr@Lier srmaif

WPH 6 (24,6007 (H &6iT)

6.7

7.8

6.7

8.2

9.

2

all 1y RS
S|UTWLD

Bl6m 6V 16 LIMI6I & M &5 T6oT
srnsfl Smeuld  (ATR)
(21,6001 (H) & 61T)

6.5

7.2

6.3

7.6

84

) AUBLSHDG6T
MIEFemnn&SLILGILD
&L_6ofleoT 2|66
(QUTEHE &L_evtfledr
F56i5I0M5)

214

17.7

17.4

17.8

18.

2

Heomesi

2 GOTIQUICVEET 2 L LIL
Blemeu Ll meor auL 1q
NS SHIGEHLET Fnlqll
&L_6ofledr jeTay
(QUTES &L_eofl 60T
F56N5L0M5)

97.3

91.1

93.5

90.1

87

4

MTDS 2025-2029

21



Slzoluled:3
2_600T L9 UI6V &H6IT
(QLUTHSHE & L_eofl 60T

ggeigons
SASL0ME) 13.9 46 67| 37.]131

SBEIWEF  QFeuTeleul]
&HL60T (QLM&SHSH
SibBIWw sL6fl60r F56f510Ms)
Q&evmeuenof]
S|UMWILD

375 53.3 40.7 588 | 73.2

GLHW HTev ABEIW
Q&FeuTal6vof] & L_etT
(e aul L s erfledT
F56i5I0M5)

29.2 243 19.5 26.7 | 339

&L_60T (S6mMLIL] (8L 6011607 QLIWITETE] LOMMILD SMHCLIMeN S W QLI ML)

QUM BIS) LOGITET TS QTS S 2 6THITL(H 2 ML & S U] L 6dr
UK GWLEUTEH QUWIIETEY &L6T @GHemmeurs @ hLUS
QUTSIUTES FMSHOMETS. gaerelled @& QUTIHETTSTY
2 MUSHUWLT RUINGLECUTSI QIOMES5 &L 66T 6memeuss
GMEROTMSI. LM eNCTUMWUBISGEHL6T LI G ensullen,
S2 (71.2%) eGeumUMWID QLSS 2.6MHTLBH 2-MHUSH ullesr
FHeigoneg SLOIGEG WSl Frgswnmar SHsH5ams
6ULP IS & 60T S5l

QUMEs 26MBTLR 2MmuUSHUNL 6 FHeiHOME  &HLeofler
SHCUMMS W QUMINE GHME&LILIL(H6TTg. @& ATEFMHISHS
& L_60T IB160)6V WL T6OTS 6T6OTLI6DY & U LD, SMeLLIGLITESH6L
D GUOTEMLOWITET &HLT GmbE eUHeauenSUlD GMl&EHaTmS.
SFHMEHEMIOWI, S 2 (66.4%) CLOGCEVITLITWILD 6T60TLISI &L_60T160T | 6mTemal
H6T& BIFeUSH &S (PIULD aaTLemng Bleplils@ld W&san 2 &HbHs

e GeUITLIMWILD TG LD.
QUL LY QF VIS S5 608 6T

QUMES 2 6THTL( 2-MUSH U6 F&56eT50ME QFaS5HS CeuesorLq Ul
QL 1y, SMBSLLUGLLD emeTsdH g (NCTLITWMBISET 6T ©)6v8S M &8
GCLD 2 6T QLIMILNTETHIGHEMETS SHTLHH M. 2685 GBI H 6V
S4 QWMEs 2aBTl® 2.musHUlar FHaIETE FNGS
GeueooTiq Ul eIl g NSHIFID eNCMUTWSH &S GHemmeuns
@ @HLILISITEY, S 4 eLnCeuTLIMWILD &6 LD FMGEL0MeoT eLRGeVITLIMWILD
S GLD.
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QUMESHE5S auL 19 el L0

JHMIGQHTATNGFI U eIl g NSBGEHMETar WEHES GHmbs
QUMING  ePCGTUMWID S4  (41%), SsHs5 STLIHS
eLGeuTLIMWILD S3 (5.4%) LDMMILD eLpGeumUmuwid ST (5.8%) LoMmmilD S2
e G6VITLITWILD (6.9%) QULDMHISLILIL_ (H6TemS). GSOMBSLILTF
JHMGQEHTETETSSH S5 eIl 1q &SI @ HEEGLWLECUTSI, TEMMHIGLD
Weald Frsswmear G wenmsefley  SLeTOUM  (LOLGULD,
@\ H6OTITEL &L_60160T 6L LILISMHTET QFVE] (&6MmMULD.

LS 6iT werflL) LImwLo

2025 9D 2L600TIQ6V GHMMBSLILEF &L 60T (INHFTFF WemL b S4
epGeumuUmwild  (64%) WsE Geombs  WSeTmISwerflliL]
UTWSHMBHE Q& TeooT(h6TenGl. @ &H60T QUITIHET S|JFTHISLD
Ns6a|ld BIFUSR&EHESIGW SL6T (BT L L 6U6H6uuTen s
Q& meuor(hl6eiTengl eTedTLIGID WeTHIGH WL (D&M EHSH S
GMMEUTEH LUMTHGEHLLLESIGWS 6TeTUSIMGLD. 6revflenild
BITeTE eNCUMUMTWBISGEFWL @6vsHE WLHuenu el
BetrIHwelllly UTW QUOILGEHEMETSE (HMMEUTEHS
@ 8 T6voT () 6ITEIT6OT.

el 1l NS & LIMWLD

S4  epGeumumwitd  wWmmID  S3 epGeumurmwitd @ revor(h
LIM@&&EHEET6T Blenevaumild Frmgifl &meuld ( ATR) ((pemmGul 8.4
2L,600T(H&6T IDMMID 7.6 eooT(H&H6T UG, @& UL Leralley
H&ID. @3 el NHG gHm QMEHBIGEHEEG 6THTTH 2 W
LLL UMsIsTUmU QIPBIGHETMS. S2 H&HETT 6.3 GMMbHsH
600T(H&H6T ATR & Q&Hmeoor(h6Tengl. 6T6oTG6l, S2 @)60T &HL60T
aflenrauns aul lg &S LDMMMMBISEHEHE 2 L LIL 6VITLD.

SIHEIWE QFeumeustol] yLIMWLD

S3 epGeumuImuwitd (58.8%) LoMMID S4 epGeumLUIMWID (73.2%) 2_L_60T
@UINOLEUMgI, S2 epGeumumwild QeueflBTL () HTeooruig &L 6o
ANHHLD (BLT QFTenEWIeT F&Heisns ) W&ES Genme] (40.7%),
@&6TML  [BMeOOTUl gMM  @MEHESHHEIGHEHFSHEG 2 6TaTMEGLIWD
UTWSHMSESE  GOMEROTmSE. 2 6THTL®EH  [HT60or WSS 60r
QuUMINTeTd GaUinmer WHULNMEHESH T CGLME GeusfBmLl ()

MTDS 2025-2029 23



10.

BTeoTWLSH 6L GMILLILLUU@LD S5H& 3j6T6] GeueflBmLl (& &L 6o
S3 WMmmID S 4 GUITesTM eLNCeVTLIMTUIMBIG6rfledT [HITWesoTOmH M & &
AUTWSMS AFGFEGD. S 2 WNHsE GoOnbhs GMIHW &mev
BBIWF Q&F6evTelennt] &L 66 ( @ HLIL&H6 6T F56T510mss ) (19.5%)
Q&mevoT(Hl6TeTgl. @ &I S 3 DMMILD S4 2 L 6T IR EUNSE & mIS Wl
&IV BBIWLEF QFevmelsnll QUITMILIL&HMETE: M8 WITEH6ISMES
AFE  QULLUS Hmemers  QEmeoT(hl6TeTsl 6TeTLen &8
GM &SR0TSI

2025-2029 oeor(H&&MeoT Qe eNGCuMUMWID MM | S6or

el emerTe 85 61T

WeTQIEWLILL L BTeTE enCTLMWLBISG6Tler Q&Feve] WMMID @LF
uGUUTeder glitiemnluilev, 2025-2029 &HMTVEHLLEHMETET 85601
LMIFTenloLiL] QFWevupenm WMHMID SMHELTenSW GUIfleTL! QUITIHETTSITT
FIHMmsHMmIG6TIONMmMbBS UFEGLLF HeTemnlnsemeTL] QLMMISQ & TeTeUS M S
QEVEINESHEG WHaD 2. &HHSH @ IeorLmeug epCemUmwD (S2) ereor
GMILEL @pguyib.

1)

2)

QLTSS 2 6THITLH 2MUSHUl6L &L 6vfletT TR HG MG SH &M S 6V

S2 eLNGEVITLITWILD eLN6VLD &L 60T LITRIG6T QLW Feme] LMmmilD SMELITen Sl
QUMILLG) - FlQawwliiLr L QUMINT WIS 6001 | F DTS5
GOMEROTMS Cad BOHSST SHTVSEHO) S&LET Femnlnemul
BliaSHe&Gn SHomener CLLUMGSSROTMS. @FH6T epeld  S2
e CeumUMWGS&H 6T LNITEMTTD Genmbs &L T CoFemel QLUMS BIG LSS meor
AWSSSMBH GMMESL. 6% CBIL NGBS FTiHS
QFVETHIGHEFEHG AHS @QLSMSG l(HeN&HEGID. BT Q6T @6V
HMHESH6V Q&Teo(H), GMOMHES HLET-QMSES 2 6THTLH 2 MUSSH
NS FHIGHET BIFH BlemeusHaTemnenl 2 mFH QFURTMar. @
THRTHEMVEFH FAMHE HLeoT LHULTI9HG el uGEHGLD WMmMID
GBS &L 60T QFVESHEDEHE FHSTLILIGMS 6 &G LD.

Ll QFVSSID SLOUUT®H: S 1 epCaumUMTWSSIL 6T LK LILEUTS
S 2 @b5 eNCMTUTWID QTS 2 6THTL(R 2 mHusSHulley FHm 355
QL) QFNHSIH6VEH Gl&M600TL) (HHSHTIN, S SMHELTNSH U 3|6T606
LS S0l IFINMGHS GHMMEUTsH 2 6Tagl. IH5CHTH  @eVER MG 6T
STeooT ILQBOTmS. SHTeulICLUTEH @bhs S2 enCeumuUmulld &L 60T
GFemauWileT BIFHEF Sremlnems GmMEGLD. Gad LM QUMTBETTSTIS
CHMUEHEHESTT  alaTmisGemeT GG MH&HTeT  eUTUILIL|&6m6T
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2 (HUTEHES(BID  6TOTLMSHES GMIGHROTDSEH. GOmbhs el lq
Q&5 560560 a6 &F6V6Y RSB HHL 1960 55
QBFLD6) 5SS 60TeM N6 QLIS T TM60T. BT U CTMTHERUISHMS FIOTFLD
QEWWMLe WEHW WHSH&HERHE wWetaflenn  eflliLsmE
2565 60T M 60T

3) SemmISweflli] SUTWID : S2 &LeT WHIFFRE SMeullLGH el
FOWLMSL UFLLeuser  epevld  WSeTBIGweflily  JUTWSHnSE
GMEHReTMSl. GuUIifleTll QUITHETTSTT HFTEFF gmHUL LTV &HL6oT
QBMESY ghuBeausmsTer aumlllomus Salfss @& wW&esen
(P& WILDTEOTS).

4) BBl QFeumeuetoll @LIT (PS&MenGSGieuld: ST enCeVITLIMULIS H) 60T
BBl QFeumeusooll QeueflliiLm_(BLer eUL®WmEUTs S2 (52 &F&56i5L0)
QbHS ePCTUTWSH 6T ABBIW QFeumeuenl] &LeT QeueflliLim® (40.7
F5eiHD) GmalTs SreorLiLIG SR eTmEl. QeueflBmL () HTeoorulss &L 60T
QUMD  Sj6Te] GMMEUSBTEY, [BIMLIQ6L [BTeoorl QUMIE  gmm
@QMSHEHBIGET HTTTNTE H&HFHGWD ST CFameus G&F 66 derleor
QUTWD GomSGELUILGTMmE. BIFFWLMD 2 ev&aTTeallll  FHens
Blemevenngerfley  Bmeoorwlll  QUMINGE GG UILDMETD  STI6TLOMS
QeueflBML(M& &LT QFevesemT AH&FILILUE @BiEg GUILIUTS
(PEHWSGaID aUTlbBSE. S2 epCaumuUTWEHEH GHombEH NbHBIWE
QFevmauenil  Blemmbs — SLer  Qeuefllium@®  BILIger  BIG
VH 5 5 60Tem LD 6D WL GULUBSSHIROTMS. laaumém 16 60T WL
LHUINPLIL sTeumsefledy @QLUL GHOMeUSMETET LTSS E
GHOMER TSI

S 2 epCeumUMTWGSH 6T GG FHMTeL HBIL CEF6VTEU6DI &L 6818 G0
ABBIW @OUUSGSWD — @eLullenar  Gombs QR S5mS56
Q& meoor(heTeTdl. (19.5 F&HeigD). @&60T QUTIHET, BHTH HeT GSMIGH W
&MV QaueflBTL(H& &HLT QUITMILILGHETE FhHFH&HE 61UVI6IT6oT
Blemevulley 2 6Temgl  6TOTLSTGWD. @S60T  ePeUD  LIGDTLIL|LPG S
QB(H& 19Ul 60T SILIMWLD GHOMER TSI @\ ([HLIL| &6 L_60T
@UINQLEUMS GMIRUW HTev BEIWL Q&Feumaleni] &L T Qelefllium@
GMOMEUTS @ULUUSE  eTeTLS [BTeooTWld Sjvevg BIF SIHTFEFR
JOHULLTL H& 6THeTenln, AHS BIF vHIsSHaTannenul 2 MG
QEFWS IHMID SeUFT BIH FEHE00GH6TET aUTUILIMUS &M s 60
GTEOTLIEN S & &M1& @G LD.

GM T Mlweummler g LiLiemLulev, BHSST HTeLEH 6V BIS Hlemevs s 6e0Tenin,

HL6T BlemeuHSHeTemn IDMHMID @LT Gommlil] SHemhmEE @enlGul

Fpleanevenl gMLUGSS S 2 CHmall L& eTmE. @HS eLNGTLTUISMS 62(H
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allifleumesr 2 HHUWMHE HHSEVTD. &(HEHHOTE, S 2 @bs epCemUTwLD
GHMIHS &HL60T FevlD, GMMBHS UMW Qeuefllium® Mo HevorL &mev B
ACITHEHWD  WHWaMMGESG @QenLGWuWmer FIMbES  FLOBHIemM6eV6mnU
gOHUBSSHROTMS. @& 2025-2029 ylD SLe0oTIQM&TT BTLIAMEG L& LD
FISHIOMET 2 HFHUIMH SMROTMS. UauTCm BHSSHT HTVHFH6V &L 60T
BlemeusHeTenn  WHmID  BIH wCIMEHRWSHMNG el GEHEHOTmS.
IHMHSHEMLOWI, @)6VHIend 6(H HEVeV CLIKfleTL] QUITBETITSTT GHLO6M6V 360D
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